
ANNUAL REPORT

2011



Financial Highlights
The Bank of Kentucky reported an increase in diluted 

earnings per share of 29% for the twelve months of 

2011. Net Income available to common shareholders 

increased 65% for the year and total assets grew to 

approximately $1.74 Billion. Selected financial data are 

highlighted as follows:

(Dollars in thousands, except per share amounts.)
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Robert W. Zapp,  President & CEO

over the past year.  We maintained a laser focus on 

doing the things that have kept us stable and 

profitable each year since we opened our doors in 

1990.  We quietly went about our business in 2011, 

improving how we serve clients, focusing on key 

growth areas, investing in people and technology, 

and striving to be the best bankers around. Simply 

put, we stand out because our staff and Directors 

work extremely hard, stay disciplined, and understand 

the commitment to our mission: To deliver superior 

customer service every day to every person we serve.  

We stood out in the community by being recognized 

as a Top Work Place in 2011, which is the second year 

in a row we have won this honor.  In addition, we 

were recognized by Cincy Magazine and the Cincinnati 

Sports Professionals Network for our corporate 

involvement in the region.    

Standing out in 2011 for The Bank of Kentucky meant 

working closely with local non-profit organizations 

to raise funds, awareness, and support for their 

causes. We continue to support over 100 organizations 

throughout the year, including 25 schools across the 

region, giving our time and expertise to educational 

programs, impacting thousands of kids.

Standing out at The Bank of Kentucky means growing into 

new communities and expanding our business.  We 

purchased and completed the conversion of United 

Kentucky Bank (UKB) in Falmouth, Kentucky, which 

gave us our first branch in Pendleton County. The UKB 

branch and their employees welcomed customers 

for the first time as a Bank of Kentucky branch on 

Halloween.  Standing out also meant opening our 

first branch location in Ohio.  We searched for a 

highly accessible and convenient location that would 

allow us to service existing clients Downtown and 

provide the capacity to grow in Cincinnati.  We found 

this space on the corner of Fourth and Walnut and 

completed renovations in December.  Our beautiful, 

full-service branch in Downtown Cincinnati opened 

for business in January of this year and we have hit 

the ground running with new business.

Finally, I’m pleased to report on how we stood out 

financially in 2011. As a valued shareholder, I’m sure 

you were keeping a close eye on how The Bank continues 

to navigate through the economic recovery and 

intensifying regulatory environment. We reported 

an increase in net income available to common 

shareholders of 65% for the year. Earnings per share 

increased 29%, assets grew to $1.745 billion, and we 

continued to pay dividends equaling the previous 

year. We are proud to stand out as a bank that has 

fully repaid its TARP obligation, which was a transaction 

we completed in November. I’m also pleased to report 

that our deposits and loans increased modestly in 

2011.  

Overall, The Bank of Kentucky is proud to be your 

bank, whether you’re a shareholder or a client 

utilizing our services every day.  Our goal is to stand 

out with you and to assist you in meeting your financial 

needs, today and tomorrow.

From the President

Standing out in the banking industry can be a 

precarious thing these days.  In 2011, we continued 

to see many banks’ reputations damaged. Whether 

or not the financial industry is to blame for the crisis 

in 2008, one from which we are slowly emerging, is a 

point to be argued by the experts for years to come.  

But what is apparent in the banking industry, is the 

challenge to regain the trust and connection with 

consumers that was eroded in recent years.  Many 

banks struggled to keep pace with the intensity of 

government regulations as the crisis claimed another 

92 banks last year.  Some banks sold to a competitor 

because of the burden to meet the compliance 

requirements, while others have closed branches 

and reduced payroll to survive.  Overall, many banks 

stood out in 2011 for the wrong reasons and further 

fueled the uncertainty and negativity surrounding 

the industry.

For The Bank of Kentucky, however, I’m very proud 

to report on the many positive ways we’ve stood out 



Shareholder Information

Stockholder Services
Computershare Investor Services 
serves as transfer agent for The Bank 
of Kentucky Financial Corporation’s 
shares. Communications regarding 
change of address, transfer of shares, 
lost certificates, and dividends should 
be sent to:

Computershare Investor Services LLC
PO Box 43078
Providence, RI 02940-3078

You can also submit your inquiries 
online through a secure section of the 
Computershare Website:
www.computershare.com/contactus

Legal Counsel
The Bank of Kentucky Financial 
Corporation’s legal counsel is:

Ziegler & Schneider, PSC
541 Buttermilk Pike
Covington, Kentucky 41017

Annual Meeting
The Annual Meeting of Stockholders 
of The Bank of Kentucky Financial 
Corporation will be held on April 20, 
2012, at 5:00 p.m., EST, at The Hilton 
Cincinnati Airport, 7373 Turfway Road, 
Florence, KY  41042.

Annual Report On Form 10-K
A copy of The Bank of Kentucky Financial 
Corporation’s Annual Report on Form 
10 – K for fiscal year 2011, as filed with 
the Securities and Exchange Commission, 
will be available at no charge to stock-
holders upon request to:

The Bank of Kentucky
P.O. Box 577
Florence, KY 41022-0577
Attention:  Chief Financial Officer

Market Price of the Company’s 
Common Stock & Dividends Declared
There were 7,432,995 shares of common 
stock of The Company outstanding on 
December 31, 2011, which were held of 

The following brokerage firms trade the 
Company’s common stock:

Robert W. Baird & Co. Incorporated
4030 Smith Road, Ste. 100
Cincinnati, OH 45209
John Adams
(513) 758-8400

Janney Montgomery Scott LLC
409 Washington Avenue
Townson, MD 21204
Cliff Booth
(410) 583-5992

Stifel, Nicholaus & Company, Inc.
30050 Chagrin Boulevard, Ste. 300
Pepper Pike, OH 44124
(216) 593-7306

record by 813 shareholders.  The Board 
of Directors declared cash dividends of 
$.28 per share in March 2009, $.28 
per share in September 2009, $.28 
per share in March 2010, and $.28 
per share in September 2010, $.28 
per share in March 2011, and $.28 per 
share in September 2011. 

The Company’s common stock is 
quoted on the NASDAQ Global Market. 
Quarterly  high and low prices (which 
reflect inter-dealer prices, without retail 
mark-up, mark-down or commission, 
and may not necessarily represent actual 
transactions) are shown below.

Fiscal Year 2011

First Quarter

Second Quarter

Third Quarter

Fourth Quarter

Fiscal Year 2010

First Quarter

Second Quarter

Third Quarter

Fourth Quarter

High

$21.00

26.00

25.80

22.53

High
$22.44

20.99

19.45

20.04

Low

$19.25

20.68

19.25

18.97

High
$18.18

14.65

15.68

16.00



share in Northern Kentucky in the same year. The 
Bank built new branches, upgraded existing 
locations, and opened a new Operations Center in 
Florence, Kentucky. Other noteworthy achievements 
include The Bank’s approval to have our common 
stock listed on NASDAQ in 2008 and the acquisition 
of an independent investment advisory firm in 
late 2009, which doubled the size of The Bank’s 
Trust Department. 

In 2011, The Bank of Kentucky purchased 
selected assets and deposits of United Kentucky 
Bank of Pendleton County, Inc. (UKB) in June. 
The Bank assumed approximately $28 million in 
deposits, $14 million in loans, and a branch 
location in Falmouth. The UKB acquisition gave 
The Bank of Kentucky its first location in Pendleton 
County. 

In 2011, The Bank of Kentucky took a significant step 
by completing renovations on space in downtown 
Cincinnati, marking its first operation outside 
of Kentucky. The new full-service branch plans 
to target existing and new clients in Cincinnati 
and will serve as a launching point for further 
growth in Cincinnati. 

Today, The Bank of Kentucky Financial Corporation 
(NASDAQ: BKYF) is a Crestview Hills, Kentucky-
based financial institution with $1.7 billion 
in assets and is the holding company for The 
Bank of Kentucky.  With 33 branch offices and 
56 ATMs, The Bank of Kentucky is a full-service 
commercial bank that offers banking and related 
financial services to individuals, businesses, 
organizations and public entities located 
throughout Boone, Campbell, Grant, Kenton, 
Gallatin and Pendleton counties of Northern Kentucky 
and Hamilton County in Ohio. Throughout our 
history, The Bank of Kentucky has experienced 
significant growth each year, an accomplishment 
we celebrate as we look to the future.

Our Company, 
Our Heritage

The Bank of Kentucky is proud of our heritage.  
We have grown to be the largest bank in Northern 
Kentucky and one of the Tri-State’s leading 
financial institutions. However, we haven’t lost 
touch with our roots as a valued community 
bank, committed to providing our clients with 
highly personalized service on a local level. 

The Bank opened for business in August 1990 as 
The Bank of Boone County. We had approximately 
$30 million in assets by the end of 1990 and 
approximately $68 million at the end of 1991.  
In 1995, The Bank of Kentucky Financial 
Corporation was formed to facilitate further 
growth into Kenton County.  We acquired Burnett 
Federal Savings Bank, which had operated in 
Covington, Kentucky since 1887, and the company 
changed its name to The Bank of Kentucky. 
With approximately $121 million in assets, 
The Bank of Kentucky continued to grow and 
expand into new communities. In 2000, we 
acquired Ft. Thomas Savings Bank along with 
its two branches, allowing The Bank of Kentucky 
to enter Campbell County.  The Bank purchased 
selected assets and deposits of Peoples Bank 
of Northern Kentucky in 2002, acquired FNB 
Bancorporation, Inc. in 2007, and purchased 
three banking offices of Integra Bank Corporation’s 
wholly-owned bank subsidiary, Integra Bank 
N.A., in 2009. This last transaction extended The 
Bank’s reach into Gallatin County and solidified the 
company’s presence in Grant County.

During these years of expansion, The Bank of 
Kentucky also grew organically, exceeding $1 
billion in total assets for the first time in 2006. 
We opened our 100,000th deposit account in 
2010 and ascended to the top spot in market 

The Bank of Kentucky’s

Mission Statement:

To deliver superior customer service

every day to every person we serve.





Biz wasn’t a typical director; nor was he content 
to sit back and watch the company from the 
boardroom. For example, for years Biz joined 
the branch managers, every month, making 
cold calls to prospects as part of the monthly 
‘blitzes’.  Because Biz knows practically everyone 
in the area, managers love to partner with Biz 
and knock on doors.  His passion and dedication 
have inspired many managers, and they often 
speak of situations when Biz made the difference 
in winning new business.

Even before our first location opened in August 
of 1990, Biz was instrumental in more ways 
than providing the needed capital to start The 
Bank.  In fact, Biz single-handedly cleared the 
lot before construction, even though his actions 
nearly closed The Bank before we opened our 
first account.  I received a phone call on Sunday 
afternoon from the local police asking about 
a man on our lot, cutting down trees, burning 
brush, and moving dirt without proper approval 
from the City.  I quickly arrived at the scene, only 
to see Biz, hard at work with his bulldozer, 
preparing the site for our first branch on KY 18.  
Of course, we obtained the necessary paperwork 
and continued with construction the next day.  
He was so excited and couldn’t wait to get us 
operational.

Another timeless example of Biz’s dedication 
occurred on our first day of business.  As luck 
would have it, the plumbing in our tiny trailer 
was not working. Without hesitation, Biz crawled 
underneath the trailer, fixed the plumbing problem 
and kept us going. Biz can honestly say he has 
given his blood, sweat and tears to making The 

Larger Than Life...
A Salute to “Biz”

There is absolutely no dispute about the love 
and dedication Rodney “Biz” Cain has shown to 
the success and growth of The Bank of Kentucky. 
In a broader sense, there is no arguing the positive 
impact Biz has made to our entire region. He 
is a rare and timeless visionary who cares 
tremendously about the prosperity of our 
area.

Biz Cain is an original founder and financier of 
The Bank of Kentucky more than twenty-one 
years ago.  Besides being a community leader and 
successful businessman in Northern Kentucky, 
Biz is respected throughout the State, and he 
always recognized the potential in Boone County. 
In addition, he saw the need for a homegrown 
community bank, based on service and personal 
attention that could grow with families and 
businesses in the area.  He teamed up with the 
late R.C. Durr to help form The Bank of Boone 
County.  He shared in the significant risk to 
make it all happen and entrusted me to lead our 
little startup bank in 1990.

There are so many great stories I could share 
about Biz Cain, his work and leadership at The 
Bank.  His knowledge, expertise and business 
skill came into play each and every month as 
we navigated through the tough and challenging 
times.  His infectious smile, distinctive voice and 
unending positive attitude served as the core of 
our company’s culture and motivated all of us 
to be successful and to try harder.

Bank a reality.  Looking back, I marvel at the energy and support Biz has 
given to each employee, customer, and shareholder he encountered.

Even though Biz will no longer serve as Chairman of the Board, his 
contributions to The Bank live on in the hearts and minds of our employees 
and in the value of each share of our stock. So, from every employee, 
customer and shareholder, past and present, we say “Thank you Biz!”  We 
are unified in our appreciation and gratitude for your leadership.  We are 
truly honored to share in your accomplishments and contributions to our 
company and the community.

As a mentor and dear friend, Biz has meant more to me than words can 
express.  I am deeply blessed and fortunate to have this opportunity to 
show my appreciation in our 2011 Annual Report.  

Thank you Biz…for all you have done and continue to do for the company 
you so dearly love.

Robert W. Zapp,  President & CEO

Rodney “Biz” Cain



The downtown Cincinnati staff cutting the ribbon with Emily Roberts, Membership Development, Cincinnati USA Regional Chamber
Cincinnati staff from left to right: Karen Reed, Krystle Henning, Jerry Gore, Taylor Perry, Brittanie Dudley



planned.  The Bank of Kentucky began work on 

its first branch outside the state of Kentucky after 

it finalized a lease agreement to occupy space 

located at 100 East Fourth Street in downtown 

Cincinnati.

The location is ideal for The Bank because it 

provides enough space to create a full-service 

branch with room to grow. The 5,900 square 

foot branch includes a large lobby, four teller 

stations, seven offices, a conference room and a 

secondary entrance from inside the Mercantile 

Center Building as well as a walk up ATM on the 

street.  In addition to the benefits from being 

on the corner and having street level access, the 

downtown branch is located on one of the busiest 

intersections in Cincinnati.

The downtown branch officially opened in 

January of 2012 and immediately made an impact, 

as many current customers and new business 

clients visited the branch and opened accounts.  

The new location solidifies The Bank’s position 

as a leading community bank in the Greater 

Cincinnati area and provides many opportunities 

to leverage existing relationships and to grow 

quickly.  

The Bank of Kentucky is proud to be a part of 

the Cincinnati community and looks forward to 

continued growth and expansion in the region.

Proud to be in Pendleton County
In July of last year, The Bank of Kentucky announced 

a purchase and assumption agreement with 

United Kentucky Bank of Pendleton County, Inc., 

which included a branch office and ATM located 

at 515 Barkley Street in Falmouth, Kentucky.  

Under the terms of the agreement, The Bank of 

Kentucky assumed approximately $28 million in 

deposits and $14 million in loans.  After a few 

months of working together on completing the 

transaction and preparing the changeover, the 

former United Kentucky Bank branch officially 

opened as a branch of The Bank of Kentucky on 

Monday, October 31.  

With the addition of the Falmouth branch, 

The Bank of Kentucky strengthened its leading 

market share position in Northern Kentucky 

and gave The Bank its first branch in Pendleton 

County. The former staff of United Kentucky 

Bank welcomed customers and celebrated the 

grand re-opening with Directors, public officials 

and friends of The Bank.  The entrance into 

Pendleton County allows The Bank to reach 

more customers, grow the business and to get 

involved in a new community, rich in history 

and tradition.

Proud to be in Cincinnati
Another significant announcement was made in 

June of 2011 regarding the newest branch being 

“We have done business in and around 
Cincinnati for many years and appreciate 
our clients across the region. Opening a 
branch in downtown Cincinnati is an
important and historic step for The Bank 
of Kentucky as we grow and expand, even 
in these tough economic times.” 

- Robert Zapp, 
The Bank of Kentucky, President and CEO

Falmouth branch staff from left to right:
Patti Bockerstette, Hazel Messmer, Terri Miller, Alex Monroe, Kathy Thompson 





lives. On February 23, 2012, a brand new 12,000 
square foot supermarket, Riverside Marketplace, 
opened between Elm Street and Ash Street in 
Ludlow Kentucky, a small rivertown with a population 
of 5,000.  Riverside Marketplace became the first 
grocery store in operation in Ludlow in 14 years.  
Residents and community leaders anxiously 
awaited the construction and grand opening of 
the store, which will serve several local markets 
that have been lacking a full-service grocery 
store. In fact, the Department of Agriculture had 
labeled Ludlow a “food desert”, and the State of 
Kentucky was instrumental by providing grant 
funds to support the project. Besides the City of 
Ludlow, the store will welcome customers from 
Bromley, West Covington, Ft. Wright and nearby 
Park Hills.  The Bank of Kentucky provided the 
financing and is proud to have been a part of a 
project that redeveloped an urban property into 
a much needed community asset, adding 40-50 
new jobs and improving the overall quality of 
life for those around it.  Hats off to Vic, Randy 
and Scott for making a difference.  

Morris Technologies
As a global leader in the field of additive metal 
manufacturing and rapid prototyping, Morris 
Technologies, Inc., headquartered in a northern 
suburb of Cincinnati, Ohio, serves three of the 
fastest growing high-tech industries: aerospace, 
medical device and defense.  Morris has been 
helping engineers, scientists, product designers 
and industry and military leaders innovate since 
1994.  Under the leadership of their CEO/COO, 
Greg Morris, the company began a search in 
2010 for a bank that could do more than just 
refinance their existing debt. Instead, they were 

Proud to be
a Catalyst for Growth
Throughout the years, The Bank of Kentucky 
has remained a vital contributor to the local 
economy and its growth. Expanding every year, 
The Bank now employs nearly 400 people across 
the region, with branches and offices in almost 
every community.  In addition, The Bank recognizes 
the critical needs of businesses to obtain capital 
at reasonable rates and terms in order to conduct 
day-to-day operations, expand business lines, 
hire employees and finance growth initiatives.  

During the past three years, with the economy and 
regulatory environment becoming increasingly 
difficult for borrowers and financial institutions 
alike, The Bank of Kentucky has continued to 
lend, to allocate more resources to its credit and 
lending operations and to actively participate 
in community efforts to stimulate, support and 
identify needs in the Greater Cincinnati business 
community.  

The Bank of Kentucky’s commitment to the region 
is illustrated through the experiences of our 
valued clients, who partner with The Bank every 
day.

Riverside Marketplace
The Bank of Kentucky is proud to have Victor 
Dawn, Randy Nehus and Scott Schoulties as 
business clients. They own and operate grocery 
stores in Northern Kentucky and have partnered 
with The Bank’s commercial lending team over 
the past several years. Last year, Vic and his company 
embarked on a project that is improving many 

“When the U.S. economy began to struggle 
and small business banking became
difficult for many, The Bank of Kentucky 
studied our company, understood our 
needs and helped us with the financing 
necessary to grow our business.”

- Greg Morris,
Morris Technologies, CEO/ COO

Aric Hassel, Vice President, Commercial Lending 
with Greg Morris of Morris Technologies



John Twombly, Towne Properties Executive Vice President and Director of Finance, 
Standing in the model kitchen at Beacon Hill Towne Homes in Mason, Ohio 



at Harper’s Point were among other projects 
financed by The Bank.  In addition, The Bank 
of Kentucky partnered with Towne to build Ivy 
Ridge Condominiums in Cold Spring, Kentucky.  

John Wolpert, SVP of Development at Towne 
Properties, along with other members of the 
leadership team, appreciate The Bank’s ability to 
respond and execute according to plan. The Bank 
of Kentucky has been successful in addressing 
the lending needs of its clients through listening, 
analyzing and acting on a deal.  As a result, the 
relationship between Towne Properties and The 
Bank of Kentucky has grown into a mutually 
beneficial partnership that both parties hope to 
grow in the coming years.
 
The Bank of Kentucky is proud of its commitment 
to be a catalyst for growth, both as a local bank 
working to expand its business and as a key 
lender and advisor to businesses that need a 
financial partner.

The Bank of Kentucky is proud to partner with 
local organizations, both old and new, to drive 
growth and development in Northern Kentucky.  
The Bank’s leadership in the community has 
grown over the years, specifically in the 
area of economic development and support 
for local businesses. Whether it’s with the 
Northern Kentucky Chamber of Commerce, 
local governments, federal programs or non-
profit agencies that encourage and collaborate 
with area developers and business owners, The 
Bank of Kentucky is dedicated to making a 
difference.

seeking a trusted advisor who valued relationship 
building, who would take the time to understand 
their business and who would be responsive 
and nimble when new expansion opportunities 
arose.  The Bank of Kentucky’s Commercial and 
Industrial Lending team stepped up to develop 
a mutually beneficial partnership, enhance the 
existing debt structure and provide multiple 
capital expenditure lines of credit to facilitate 
Morris’ growth needs.

Towne Properties
Towne Properties has been a mainstay of the 
Greater Cincinnati business community for 
over a half century. Towne manages and owns 
part of a portfolio that consists of almost 
12,000 apartments, 30,000 condominium and 
homeowners association units, over 1,500,000 
sq. ft. of retail and office space and four 
recreational properties. Recognized as the 
Region’s Most Honored Developer, Towne 
Properties has won accolades from both 
professionals and communities across the 
region. The Bank of Kentucky has been working 
with Towne since 2008 and is honored to be 
associated with a company that shares in a 
commitment to building value through long-term 
relationships.

The Bank of Kentucky, and its Commercial Real 
Estate division, has partnered with Towne 
Properties and Towne Development Group to 
finance several projects.  For example, The Bank 
has financed the construction of Beaver Creek 
Condominiums and Beacon Hill Condominiums 
in Deerfield Township, Ohio.  An office project 
in downtown Cincinnati and the Racquet Club 

“Speed, efficiency and an effort to build
a strong relationship sets The Bank of 
Kentucky apart from others in today’s 
economy.”

- John Twombly
Towne Properties, EVP and Director of Finance

The resident’s club house at Beacon Hill Towne Homes in Mason, Ohio





developments. The Bank of Kentucky is proud to 
participate in the next loan pool totaling 
$10 million, which will further support the 
organization’s mission and shared commitment 
to address the lending needs of the community.

UpTech
Another example of The Bank of Kentucky’s 
involvement in the business community is its 
participation in a new organization focused on 
technology and entrepreneurship.   UpTech is a 
non-profit corporation affiliated with Northern 
Kentucky University and several economic 
development agencies in the Greater Cincinnati, 
Northern Kentucky area. UpTech’s goal is to 
attract entrepreneurs from all over the U.S. and 
the world and to have these companies and 
entrepreneurs take root in our community. UpTech 
shares The Bank of Kentucky’s view that the talent 
base, financial support, urban ambiance and 
reasonable cost of living found in the Northern 
Kentucky, Greater Cincinnati area makes it a 
great place to start and grow a business. The 
Bank of Kentucky’s long-standing relationship 
with NKU and the newly completed College of 
Informatics made it a perfect fit with UpTech’s 
effort to attract businesses who can take full 
advantage of the applied research capabilities 
of the university.  

With a commitment of $100,000, The Bank of 
Kentucky is proud to participate in the business 
accelerator program and provide much needed 
equity investment for innovative ideas and 
sound business models. The Bank is making a 
difference in the future health and viability of 
our business community.

The Catalytic Funding Corporation
One example of The Bank’s commitment to invest 
in Northern Kentucky’s economic future and 
prosperity is The Bank of Kentucky’s participation 
in the The Catalytic Development Funding 
Corporation (CDFC) formed a few years ago as 
a component of Vision 2015’s strategic plan.  
Pledging $1,000,000 for loan funding, The Bank 
of Kentucky was the first company to commit to 
the $10 million dollar fund established to provide 
financial assistance for residential and commercial 
real estate projects in Northern Kentucky’s urban 
core cities.   The Bank of Kentucky shares in the 
mission of the CDFC, which is to help accelerate 
development through targeted investments 
that help revitalize and repopulate our riverfront 
neighborhoods. The Bank of Kentucky is a proud 
partner with the Catalytic Fund and is excited to 
experience the impact of its work.

Cincinnati Development Fund
The Bank of Kentucky is a regional player in the 
growth and success of the Greater Cincinnati 
economy.  With the addition of a branch office 
in downtown Cincinnati, The Bank of Kentucky 
is increasing its efforts to get involved in being a 
catalyst for growth.  The Bank of Kentucky has 
committed $500,000 for loan fundings to the 
Cincinnati Development Fund (CDF), a non-profit 
organization formed in 1988 by local bankers 
and development professionals to provide a cost 
effective, shared-risk method for investment in 
complex community development lending. Since 
inception, the CDF has financed $200 million in 
projects, resulting in the creation of over 3,500 
units of housing and seven large-scale commercial 

“The Bank of Kentucky’s early investment 
in the Catalytic Fund represents the 
company’s ongoing leadership in
supporting economic development efforts 
in the Greater Cincinnati region and is 
extremely important to this initiative.”

- Jeanne Schroer
Catalytic Funding Corporation, Executive Director 





of experience in the Investment and Insurance 

Industry.  He joins a team that includes two 

Certified Financial Planners®.  Together, they 

strive to be the area’s most professional financial 

services team, offering a broad selection of 

products such as mutual funds, annuities and 

life insurance through our broker-dealer, PrimeVest 

Financial Services, Inc. 

Assets under management continued to grow 

with the Wealth Advisory Group. Led by Trey 

Tapke, Vice President and Trust Investment Officer, 

the group managed nearly $600 million in client 

assets at the end of 2011.

The investment team has a good balance between 

institutional, not–for-profit and individual clients.  

Assets are managed in a variety of forms in 

investment agency accounts, trusts and rollover 

IRAs.  As fiduciaries, this team of professionals 

place client’s interests as their first priority.

PrimeVest Financial Services, Inc. is an independent 

registered broker-dealer, member FINRA/SIPC, and is 

unaffiliated with The Bank of Kentucky where investment 

services are offered. Securities, insurance products and 

advisory services offered by PrimeVest:

• Not FDIC insured

• May go down in value

• Not financial institution guaranteed

• Not a deposit

• Not insured by any federal government agency.

Wealth Advisory Group

The Bank of Kentucky is proud to have the people and 

tools to assist our clients in building wealth.  

Similar to The Bank’s approach in Retail and 

Commercial Banking, the Wealth Advisory 

Group is committed to identifying needs and 

executing a plan that meets a client’s financial 

goals. The Wealth Advisory Group strives to be 

the preferred provider of wealth management 

services in our region.  The team continues to 

build on client relationships through innovative 

products, valued advisory services, effective 

communication and unsurpassed personal service.  

During 2011 the team continued to expand its 

professional offerings:  

Jessica A. Nielsen, Esq. CFP® joined the Wealth 

Advisory Group as Vice President in charge of 

Trust Administration.  With Jessica’s experience, 

the team now offers professional review of a 

client’s estate plan.  

Kenneth Sears joined the Wealth Advisory 

Group as Assistant Vice President of Operations.  

Kenny brings 15 years of trust operations 

experience and is always looking for methods 

to improve client service from an operational 

perspective.

Robert Davis joined the Financial Services Group 

(a division of the Wealth Advisory Group) as an 

Assistant Vice President. He has over 13 years 

“In 2011, the addition of key professionals 
to the group expanded our capabilities as 
we continue to strive to be the preferred 
provider of wealth management services 
in the region.”

- Richard H. Tapke, Jr
The Bank of Kentucky, EVP and Senior Trust Officer





St. Elizabeth CardioVascular Mobile Health Unit 
offers stroke and cardiovascular screenings at 
locations throughout Northern Kentucky. 
Detecting risky health conditions, such as 
carotid artery disease, peripheral arterial disease, 
abdominal aortic aneurysm and high blood 
pressure at an early stage is critical to saving 
lives.  The mobile unit brings state-of-the-art 
ultrasound technology and the expertise for 
diagnosing these conditions to where people 
live, work and play.  The Bank of Kentucky has 
hosted several visits of the van at different 
branch locations and plans to schedule much 
more going forward.

The Freestore Foodbank has been impacting 
the lives of children and families in need for 
the past forty years.  They are the largest 
emergency food and services provider in the 
Tri-State and partner with over 350 non-profit 
agencies, spread across 20 counties, distributing 
12 million pounds of food and other products to 
more than 200,000 individuals annually.  When 
the Freestore Foodbank needed help with their 
Power Pack Program in Northern Kentucky, The 
Bank of Kentucky stepped up and helped in the 
effort.  The Power Pack Program reaches more 
than 30,000 children in Greater Cincinnati and 
Northern Kentucky who would otherwise go 
hungry over the weekend because there are 
no school meals. The program provides the 
children kid-friendly foods until school resumes 
on Monday morning.  The Bank is proud to support 
such a unique program that impacts children, 
supports education, and combats poverty in our 
region.

These are a few examples of The Bank’s 
Community Outreach program at work. The 
Bank of Kentucky is committed to the communities 
we serve and will continue to seek ways to make 
a difference in the lives of those who live there.

“The Bank of Kentucky is generously 
working with us to make sure children in 
need have something to eat on the weekends, 
ensuring they are ready to learn when they 
come back to school on Monday.”

- John Young,
Freestore Foodbank, President and CEO

Proud to serve
in the Community
  
The Bank of Kentucky was founded on the belief 
that serving the community is the best way 
to conduct good business.  Our directors and 
employees donate their time and talent on a 
regular basis to schools, non-profit agencies 
and civic organizations across the region.   In 
addition, when funds are needed to support a 
cause, The Bank of Kentucky is there, even when 
times are tight.  

In 2011, the Bank of 
Kentucky continued to 
develop and improve 
its community outreach 
efforts. A logo was 

designed to symbolize The Bank’s ‘umbrella’ 
approach to serving all types of organizations 
and charities, across many communities in 
Northern Kentucky.  Also, the logo resembles 
a bridge, which represents The Bank’s effort to 
connect with different groups and communities, 
including Cincinnati, as we grow and expand 
our business.  The Bank of Kentucky is planning 
to host its first annual charity golf outing to 
benefit a local non-profit organization. New 
Perceptions, Inc., an organization celebrating 
its 60th year of promoting the welfare of children 
and adults with developmental disabilities, was 
chosen to be the beneficiary of all proceeds 
raised at the fund raising event.  The Bank is 
very excited to host the outing and looks forward 
to many years of supporting the community 
with this fun event.

The Bank of Kentucky is proud to do business 
with St. Elizabeth Medical Center in many ways 
and the most rewarding project has been with 
the hospital’s mobile health unit.  Sponsored 
by The Bank of Kentucky and other donors, the 
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