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Commercial Metals Company and its subsidiaries 

manufacture, recycle and market steel and metal products, 

related materials and services through a network of facilities 

that includes four electric arc furnace (“EAF”) mini mills, 

two EAF micro mills, a rerolling mill, steel fabrication and 

processing plants, construction-related product warehouses, 

and metal recycling facilities in the United States and Poland.



THE HIDDEN STRENGTH OF COUNTLESS BUILDINGS, 
BRIDGES, DAMS AND ROADS IS THE STEEL 
BENEATH THEIR CONCRETE SURFACE.

AS A COMPANY, COMMERCIAL METALS COMPANY’S 
(CMC) CORE STRENGTH IS MANUFACTURING STEEL, 
INCLUDING THE REINFORCING BAR SO VITAL TO 
INFRASTRUCTURE AND CONSTRUCTION PROJECTS, 
AS WELL AS OTHER LONG PRODUCTS AND 
STRUCTURAL STEEL SUCH AS ANGLES, CHANNELS, 
FLATS, ROUNDS, WIRE ROD AND MORE.
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We are not hiding it. For the past several years we have pursued  
a disciplined strategy of focusing on our core strength. 

We support our manufacturing both upstream with recycling and 
downstream with fabrication facilities.

In 2018, we reinforced our core commitments by ramping up 
production at our CMC Steel Oklahoma micro mill, located in 
Durant, Oklahoma, supplying innovative products such as spooled 
rebar. CMC is the first in the world to produce spooled rebar in a 
continuous process and the only producer in the United States. 
We also expanded our capabilities by opening a new downstream 
operation in Lexington, South Carolina, and by breaking ground 
for a second spooler at CMC Steel Arizona, in Mesa, Arizona.

Focusing on our core has led to strong results in 2018. It 
positions CMC for continued success in the years ahead as we 
continue to meet the needs of the growing economies in the 
United States and Poland.



With six mills in the U.S. and one in 
Poland, CMC serves growing markets 
in America and Europe, offering a 
full range of steel products including 
rebar, merchant bar and wire rod.
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CMC Steel Oklahoma, officially 
commissioned in 2018, is the first in 
the world to produce spooled rebar 
in a continuous process and the only 
U.S. facility that offers customers 
spooled rebar that is twist free 
and offers other advantages over 
traditional loose-wound coiled rebar.

OTHER INNOVATIVE CMC  
PRODUCTS INCLUDE: 

ChromX, a rebar product line offering both 
corrosion resistance and high-strength, solves 
difficult design and construction challenges 
and provides more than 100 years of useful 
service life. Utilizing the high strength of 
ChromX steel can relieve rebar congestion, 
lower material requirements, and save 
construction time and labor. The corrosion 
resistance of this uncoated product improves 
service life and reduces life cycle cost for 
concrete structures, even in highly corrosive 
environments such as coastal projects.

CryoSTEEL™, a cryogenic rebar specially-
engineered to resist the extremely low 
temperatures that liquefied natural gas (LNG) 
tanks and other cold climate applications 
experience. CMC is the first and only steel mill 
in the United States to successfully produce 
cryogenic steel, which is designed to withstand 
temperatures as low as -265°F.



Commercial Metals Company steel 
plays a key role in infrastructure 
projects across the United States, 
Poland and Eastern Europe. One such 
project is supplying the rebar that 
reinforces the concrete in the Oroville 
Dam in California, the tallest dam in 
the country. 
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With our EAF mini mills and EAF 
micro mills, CMC also creates vital 
manufacturing jobs, including 
250 jobs at CMC Steel Oklahoma, 
commissioned in 2018.

Steel from CMC is also helping the 
Gerald Desmond Bridge Replacement 
Project in the Port of Long Beach 
become the second-tallest cable-
stayed bridge in the U.S.

5Photo: Courtesy of the Port of Long Beach
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At its core, the strength of CMC  
is in the people of CMC – and in 
our connection to each other and 
to the values we share: customer 
service, safety, sustainability, 
responsibility and commitment  
to all our stakeholders.
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S T R E N G T H

CU
LT

UR
E 

OF
 

CO
M

M
IT

M
EN

T



TO OUR CUSTOMERS

CMC is committed to providing 
the highest level of service in the 
industry. 

TO OUR EMPLOYEES

CMC is committed to providing 
a safe work environment and 
the opportunity for all employees 
to reach their potential. We 
understand that our employees are 
the most important component to 
delivering exceptional customer 
service and financial results. We 
continue to invest in safety, training 
and opportunities for growth.

TO OUR COMMUNITIES

CMC is committed to making the 
communities where we do business 
better places to live and work.  
We support our local communities 
through community service,  
in-kind charitable contributions  
and environmental stewardship. 

TO OUR SHAREHOLDERS

CMC is committed to creating value 
for our shareholders.
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FINANCIAL HIGHLIGHTS 2018 2017

Net sales1 $   4,643,723 $ 3,844,069

Earnings from continuing operations 135,237 50,175

Net earnings 138,506 46,332

Diluted earnings per share 1.17 0.39

Adjusted EBITDA from continuing operations2 352,221 235,822

Net working capital 1,535,262 1,105,462

Cash dividends per share 0.48 0.48

Cash dividends paid 56,076 55,514

Stockholders’ equity 1,493,397 1,400,757

Stockholders’ equity attributable to CMC per share 12.76 12.10

Total assets $ 3,328,304 $ 2,975,131

Average diluted shares outstanding 118,145,848 117,364,408

SHORT TONS SHIPPED 2018 2017 2016 2015 2014

Americas Recycling tons shipped 2,698 2,233 1,815 2,003 2,329

      Americas Mills rebar shipments 1,804 1,703 1,631 1,644 1,577

      Americas Mills merchant and other shipments 1,210 1,022 999 1,043 1,196

      International Mill shipments 1,500 1,379 1,254 1,226 1,285

Total mill tons shipped 4,514 4,104 3,884 3,913 4,058

Total Americas Fabrication tons shipped 1,114 1,121 1,155 1,161 1,140

14 15 16
0

1.0

2.0

3.0

5.0

4.0

NET SALES

5.0
4.5

3.6

17 18

4.6

3.8

NET EARNINGS

14 15 16 17

60

90

0

30

150

120

46

18

139

113

79

55

NET SALES1

($ in billions)

NET EARNINGS
($ in millions)

1 Excludes divisions classified as discontinued operations
2  Adjusted EBITDA from continuing operations = earnings from continuing operations before net earnings attributable to noncontrolling interests, interest expense, income taxes, 

depreciation, amortization and impairment charges

For a reconciliation of non-GAAP financial measures to the most directly comparable GAAP financial measures, see the supplemental information posted to the investor relations section 
of our website at www.cmc.com.

 Years Ended August 31

 Years Ended August 31

8

(in thousands, except share and per share data)

(in thousands)



AMERICAS RECYCLING

Our Americas Recycling segment realized adjusted 

EBITDA of $68.7 million for fiscal 2018, compared 

to $33.5 million in fiscal 2017. Strong volumes and 

rising prices in both ferrous and nonferrous markets 

contributed to the improvement, as did the impact 

of recycling facilities we acquired in 2017.

AMERICAS MILLS

Our Americas Mills segment had adjusted EBITDA  

of $301.8 million in fiscal 2018, compared to $224.2 

million in fiscal 2017. This improved profitability was 

spurred by robust demand in U.S. nonresidential 

construction markets.

AMERICAS FABRICATION

The Americas Fabrication segment recorded an 

adjusted EBITDA loss of $39.4 million in fiscal 

2018, compared to adjusted EBITDA of $27.3 

million in fiscal 2017. Performance declined 

primarily due to factors including margin 

compression caused by raw material costs rising 

faster than selling prices as the segment handles 

a mostly fixed price backlog of contract work. 

However, rebar fabrication bidding activity for new 

jobs was strong, leading to higher pricing and 

improved margins going forward. 

INTERNATIONAL MILL

Our International Mill segment achieved adjusted 

EBITDA of $131.7 million in fiscal 2018, a record 

level of profitability, compared to $76.1 million in 

fiscal 2017. A continued robust Polish construction 

market, spurring high demand and increased 

pricing, has fueled these exceptional results. 

Also contributing: our Polish mini mill’s focus on 

producing a broader range of higher value products.

Commercial Metals Company realized outstanding results in fiscal 2018, achieving 

profitability for the seventh consecutive year, with our highest earnings since 2008.  

CMC recorded earnings from continuing operations of $135.2 million, on net sales of  

$4.6 billion in fiscal 2018, compared to $50.2 million on net sales of $3.8 billion  

in fiscal 2017. Our business segments performed well, though the financial results for  

our U.S. fabrication operations were negatively impacted by market forces. Not only  

did the contributions of our team allow us to achieve a great year overall financially, but  

we also did it safely, recording our best safety record in the history of CMC.
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TO OUR STOCKHOLDERS

Barbara R. Smith

Chairman of the Board, President  
and Chief Executive Officer



COMMISSIONING OUR NEW MICRO MILL

In fiscal 2018, CMC officially commissioned our 

new EAF micro mill CMC Steel Oklahoma in 

Durant, Oklahoma. Throughout the year, we have 

steadily ramped up production, and we anticipate 

that the facility will operate near its capacity of 

approximately 350,000 tons per year in fiscal 2019. 

We are utilizing our increased capacity to better 

serve our customers with high quality innovative 

products including supplying North America’s 

only production of hot spooled rebar. CMC Steel 

Oklahoma is CMC’s second technologically 

advanced EAF micro mill (along with CMC Steel 

Arizona) that uses a continuous-continuous 

manufacturing process which melts, casts and rolls 

steel from a single uninterrupted strand, resulting  

in higher yields and lower energy consumption  

than the traditional mini mill process.

FOCUSING ON CORE OPERATIONS

To concentrate on our core steel manufacturing 

strength, CMC completed the exit of the Marketing 

and Distribution segment. We have now sold 

or substantially wound down all of our trading 

operations. In fiscal 2018, we also sold our non-

core structural steel fabrication business with 

operations in South Carolina and Texas. We will 

utilize the proceeds to strengthen our balance sheet 

and invest in our core manufacturing capabilities.

EXPANDING OUR CAPABILITIES

In fiscal 2018, CMC entered into a definitive 

agreement to acquire certain U.S. rebar steel mill 

and fabrication assets from Gerdau S.A., which we 

expect to significantly add to our manufacturing 

capacity. The transaction was closed on November 

5, 2018 and we look forward to integrating the 

operations in fiscal 2019.

MAINTAINING LIQUIDITY

CMC’s liquidity position remained strong with 

cash and cash equivalents of $622.5 million 

and availability under the Company’s credit 

and accounts receivables sales facilities of 

approximately $617.8 million.

LOOKING AHEAD

CMC experienced robust demand in both U.S. 

and Polish markets in fiscal 2018, and economic 

indicators point to continued growth in these sectors 

going forward. We also applaud newly implemented 

U.S. trade measures that level the playing field for 

American steel manufacturers. CMC looks forward 

to delivering the high-quality, low-cost steel that will 

strengthen the infrastructure of the United States for 

decades to come. We welcome our new colleagues 

from the newly acquired facilities and look forward to 

their contributions to CMC’s success.

NET SALES BY REGION1

Barbara R. Smith
Chairman of the Board, President  
and Chief Executive Officer

December 3, 2018

1 Excludes divisions classified as discontinued operations
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AMERICAS 

RECYCLING

AMERICAS  

MILLS

ANNUAL CAPACITY 

3.8 million short tons

FISCAL 2018 RESULTS

Net Sales:  

$1.1 billion
Adjusted EBITDA:  

$68.7 million
Ferrous Scrap Metal Shipped: 

2.4 million short tons
Nonferrous Scrap Metal Shipped: 

263 thousand short tons 
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OPERATING SEGMENTS

FISCAL 2018 RESULTS

Net Sales: 

$1.2 billion
Adjusted EBITDA: 

$301.8 million
Shipments: 

3.0 million short tons

ANNUAL CAPACITY

3.4 million short tons



CMC’s Americas Recycling segment consists of more than 30 scrap metal processing 
plants, concentrated largely in Texas, South Carolina, Florida and the southern United 
States. CMC is one of the United States’ largest processors of nonferrous scrap metal and 
one of its largest regional processors of ferrous scrap metals. 

The Americas Recycling segment processes scrap metals for use as raw materials by 
manufacturers of new metal products. Our annual ferrous scrap processing capacity is 
approximately 3.4 million short tons; our annual nonferrous scrap processing capacity is 
approximately 400 thousand short tons.

Americas Recycling customers include steel mills, including CMC’s own, as well as specialty 
steel producers, high temperature alloy manufacturers, foundries, aluminum refineries and 
mills and copper and brass mills.
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CMC’s Americas Mills segment is comprised of three Electric Arc Furnace (EAF) mini  
mills, two EAF micro mills (including the newly commissioned CMC Steel Oklahoma) and  
a rerolling mill with a total finished steel capacity of approximately 3.4 million short tons.  
This segment also includes recycling yards that support the mills.

Our CMC Americas steel mills produce reinforcing bar, angles, flats, rounds, channels, fence 
post sections and other shapes.

The products are sold to the construction, service center, transportation, steel warehousing, 
fabrication, energy, petrochemical and original equipment manufacturing industries.
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ANNUAL CAPACITY 

1.6 million short tons

FISCAL 2018 RESULTS

Net Sales:  

$1.4 billion
Adjusted EBITDA loss of:  

$39.4 million
Shipments: 

1.1 million short tons

FISCAL 2018 RESULTS

Net Sales: 

$886.0 million
Adjusted EBITDA: 

$131.7 million
Shipments: 

1.5 million short tons

ANNUAL CAPACITY

1.3 million short tons

AMERICAS 

FABRICATION

INTERNATIONAL  

MILL

Americas Recycling: 24%

International Mills: 19%

Americas Mills: 26%

Americas Fabrication: 31%



CMC’s Americas Fabrication segment includes rebar fabrication plants, steel fence post 
manufacturing plants, heat treating plants and construction service warehouses.

We serve customers in commercial and public construction, as well as in the infrastructure, 
energy and agriculture sectors.

CMC has fabricated steel for numerous notable projects, including sports stadiums, 
corporate headquarters, public buildings, highways, bridges, rail systems and other major 
infrastructure projects.
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CMC’s International Mill segment is made up of an EAF mini mill in Zawiercie, Poland, 
vertically supported by 12 scrap yards, a mesh plant and three rebar fabrication shops in 
southern and central Poland.

This segment serves construction and infrastructure 
sector customers, primarily in Poland. Sales to customers 
in other European markets, including the Czech 
Republic, Germany, Hungary and Slovakia, account for 
approximately 21% of sales. 

CMC International Mill customers include fabricators, 
manufacturers, distributors and construction companies.

PRODUCT MIX

Billet: 14% 

Wire Rod: 15%

Rebar: 36%

Merchant: 35%

FISCAL 2018 GLOBAL NET SALES 

$4.6 billion



OPERATIONS 2018 2017 2016 2015 2014

Net sales1   $ 4,643,723   $ 3,844,069 $ 3,596,068 $ 4,452,026 $ 5,027,975

Earnings from continuing operations 135,237 50,175 62,001 58,583 84,096

Earnings before income taxes 168,619 55,611 67,241 125,851 162,307

Income taxes 30,113 9,279 12,479 46,408 49,063

Net earnings attributable to CMC 138,506 46,332 54,762 79,443 113,243

Effective tax rate 17.9% 16.7% 18.6% 36.9% 30.2%

Interest expense1 40,957 44,151 62,973 73,316 74,361

Depreciation, amortization and impairment charges 146,712 133,309 182,733 147,389 139,502

Adjusted EBITDA from continuing operations2 352,221 235,822 305,237 305,645 337,505

BALANCE SHEET INFORMATION

  Cash and cash equivalents 622,473 252,595 517,544 485,323 434,925

Accounts receivable 749,484 561,411 689,382 900,619 1,028,425

Inventories 589,005 462,648 540,014 880,484 1,133,077

Total current assets 2,077,205 1,713,900 2,048,125 2,380,387 2,705,814

Property, plant and equipment

      Original cost 2,670,872 2,572,693 2,322,980 2,294,582 2,333,153

      Net of depreciation and amortization 1,075,038 1,051,677 895,045 883,650 925,098

      Capital expenditures 174,655 213,120 163,332 119,580 101,749

Total assets 3,328,304 2,975,131 3,130,869 3,439,951 3,833,708

Total current liabilities 541,943 608,438 821,118 628,610 918,961

Net working capital 1,535,262 1,105,462 1,227,007 1,751,777 1,786,853

Long-term debt3 1,138,619 805,580 757,948 1,272,245 1,274,207

Long-term deferred income tax liability 37,834 49,160 63,021 55,803 55,600

Total stockholders’ equity attributable to CMC 1,493,397 1,400,757 1,367,272 1,381,225 1,472,695

Return on beginning stockholders’ equity attributable to CMC 9.9% 3.4% 4.0% 5.4% 8.1%

Stockholders’ equity attributable to CMC per share 12.76 12.10 11.93 11.94 12.50

SHARE INFORMATION

Diluted earnings per share 1.17 0.39 0.47 0.67 0.95

Cash dividends per share of common stock 0.48 0.48 0.48 0.48 0.48

Total cash dividends paid 56,076 55,514 55,342 55,945 56,428

Average diluted common shares 118,145,848 117,364,408 116,623,826 117,949,898 118,607,106

OTHER DATA

Number of employees at year-end 8,900 8,797 8,388 9,126 9,293

Stockholders of record at year-end 2,878 3,424 3,498 3,663 3,814

1 Excludes divisions classified as discontinued operations
2  Adjusted EBITDA from continuing operations = earnings from continuing operations before net earnings attributable to noncontrolling interests, interest expense, income taxes, 

depreciation, amortization and impairment charges
3 Excludes current maturities of long-term debt

For a reconciliation of non-GAAP financial measures to the most directly comparable GAAP financial measures, see the supplemental information posted to the investor relations section 
of our website at www.cmc.com.

(in thousands, except share and per share data and ratios)

SELECTED FINANCIAL DATA
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OPERATIONS 2018 2017 2016 2015 2014

Net sales1   $ 4,643,723   $ 3,844,069 $ 3,596,068 $ 4,452,026 $ 5,027,975

Earnings from continuing operations 135,237 50,175 62,001 58,583 84,096

Earnings before income taxes 168,619 55,611 67,241 125,851 162,307

Income taxes 30,113 9,279 12,479 46,408 49,063

Net earnings attributable to CMC 138,506 46,332 54,762 79,443 113,243

Effective tax rate 17.9% 16.7% 18.6% 36.9% 30.2%

Interest expense1 40,957 44,151 62,973 73,316 74,361

Depreciation, amortization and impairment charges 146,712 133,309 182,733 147,389 139,502

Adjusted EBITDA from continuing operations2 352,221 235,822 305,237 305,645 337,505

BALANCE SHEET INFORMATION

  Cash and cash equivalents 622,473 252,595 517,544 485,323 434,925

Accounts receivable 749,484 561,411 689,382 900,619 1,028,425

Inventories 589,005 462,648 540,014 880,484 1,133,077

Total current assets 2,077,205 1,713,900 2,048,125 2,380,387 2,705,814

Property, plant and equipment

      Original cost 2,670,872 2,572,693 2,322,980 2,294,582 2,333,153

      Net of depreciation and amortization 1,075,038 1,051,677 895,045 883,650 925,098

      Capital expenditures 174,655 213,120 163,332 119,580 101,749

Total assets 3,328,304 2,975,131 3,130,869 3,439,951 3,833,708

Total current liabilities 541,943 608,438 821,118 628,610 918,961

Net working capital 1,535,262 1,105,462 1,227,007 1,751,777 1,786,853

Long-term debt3 1,138,619 805,580 757,948 1,272,245 1,274,207

Long-term deferred income tax liability 37,834 49,160 63,021 55,803 55,600

Total stockholders’ equity attributable to CMC 1,493,397 1,400,757 1,367,272 1,381,225 1,472,695

Return on beginning stockholders’ equity attributable to CMC 9.9% 3.4% 4.0% 5.4% 8.1%

Stockholders’ equity attributable to CMC per share 12.76 12.10 11.93 11.94 12.50

SHARE INFORMATION

Diluted earnings per share 1.17 0.39 0.47 0.67 0.95

Cash dividends per share of common stock 0.48 0.48 0.48 0.48 0.48

Total cash dividends paid 56,076 55,514 55,342 55,945 56,428

Average diluted common shares 118,145,848 117,364,408 116,623,826 117,949,898 118,607,106

OTHER DATA

Number of employees at year-end 8,900 8,797 8,388 9,126 9,293

Stockholders of record at year-end 2,878 3,424 3,498 3,663 3,814
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Vice President,  
Human Resources

Mary Lindsey

Senior Vice President and 
Chief Financial Officer

CMC EXECUTIVE MANAGEMENT
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Executive Vice President 
and Chief Operating 

Officer

Paul Kirkpatrick

Vice President, 
General Counsel and 
Corporate Secretary

Barbara R. Smith

Chairman, President and  
Chief Executive Officer

CMC BOARD OF DIRECTORS
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Rhys J. Best

Retired – Former Chairman, 
President, CEO and Director, 
Lone Star Technologies, Inc.

Vicki L. Avril

Retired – Former President 
and Chief Executive Officer  

of IPSCO Tubulars, Inc.

Richard B. Kelson

Lead Director; Chairman, 
President and CEO of 

ServCo, LLC

Rick J. Mills

Retired – Former Corporate 
Vice President and 

President of Components 
Group of Cummins, Inc.

Sarah Raiss

Retired – Former Executive  
Vice President Corporate  
Services, TransCanada  

Corporation

J. David Smith

Retired – Former Chairman, 
President and CEO, 

Euramax International, Inc.

Charles L. Szews

Retired – Former President 
and CEO of Oshkosh 

Corporation

Joseph C. Winkler

Retired – Former Chairman  
and CEO, Complete  

Production Services, Inc.

Barbara R. Smith

Chairman of the Board, 
President and Chief 
Executive Officer of 
Commercial Metals  

Company
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PART IV 

 
ITEM 15. EXHIBITS AND FINANCIAL STATEMENT SCHEDULES 
 
(a) The following documents are filed as a part of this Annual Report: 
 
1. All financial statements are included in Item 8 above. 
 
2. Financial statement schedule: The following financial statement schedule is attached to this Annual Report. 

 
Schedule II — Valuation and Qualifying Accounts 

 
All other financial statement schedules have been omitted because they are not applicable, they are not required or the required 

information is shown in the financial statements or notes thereto. 
 
3. Exhibits: 
 

EXHIBIT   
NO.  DESCRIPTION 

2(a)†  Interest Purchase Agreement, dated June 12, 2017, by and among Commercial Metals Company, CMC 
Cometals International S.à r.l., Traxys North America LLC and Traxys Europe S.A. (filed as Exhibit 2.1 to 
Commercial Metals Company's Registration Statement on Form S-3 filed June 26, 2017 and incorporated 
herein by reference). 

   
2(b)†  Stock and Asset Purchase Agreement, dated as of December 29, 2017, by and among Commercial Metals 

Company, CMC Steel Fabricators, Inc., CMC Steel US, LLC, GNA Financing, Inc., Gerdau Ameristeel US, 
Inc., Gerdau Ameristeel Sayreville Inc. and Gerdau Ameristeel WC, Inc. (filed as Exhibit 2.1 to 
Commercial Metals Company’s Current Report on Form 8-K filed January 2, 2018 and incorporated herein 
by reference). 

   
3(i)(a)  Restated Certificate of Incorporation dated March 2, 1989 (filed as Exhibit 3(i) to Commercial Metals 

Company's Annual Report on Form 10-K for the fiscal year ended August 31, 2009 and incorporated herein by 
reference). 

   
3(i)(b)  Certificate of Amendment of Restated Certificate of Incorporation dated February 1, 1994 (filed as 

Exhibit 3(i)(a) to Commercial Metals Company's Annual Report on Form 10-K for the fiscal year ended 
August 31, 2009 and incorporated herein by reference). 

   
3(i)(c)  Certificate of Amendment of Restated Certificate of Incorporation dated February 17, 1995 (filed as 

Exhibit 3(i)(b) to Commercial Metals Company's Annual Report on Form 10-K for the fiscal year ended 
August 31, 2009 and incorporated herein by reference). 

   
3(i)(d)  Certificate of Amendment of Restated Certificate of Incorporation dated January 30, 2004 (filed as Exhibit 

3(i)(d) to Commercial Metals Company's Quarterly Report on Form 10-Q for the quarter ended February 29, 
2004 and incorporated herein by reference). 

   
3(i)(e)  Certificate of Amendment of Restated Certificate of Incorporation dated January 26, 2006 (filed as Exhibit 3(i) 

to Commercial Metals Company's Quarterly Report on Form 10-Q for the quarter ended February 28, 2006 and 
incorporated herein by reference). 

   
3(i)(f)  Certificate of Designation, Preferences and Rights of Series A Preferred Stock (filed as Exhibit 2 to 

Commercial Metals Company's Form 8-A filed August 3, 1999 and incorporated herein by reference). 
   
3(ii)  Third Amended and Restated Bylaws (filed as Exhibit 3(ii) to Commercial Metals Company's Annual Report on 

Form 10-K for the year ended August 31, 2015 and incorporated herein by reference). 
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4(i)(a)  Indenture, dated May 6, 2013, by and between Commercial Metals Company and U.S. Bank National 
Association, as trustee (filed as Exhibit 4.1 to Commercial Metals Company's Registration Statement on Form 
S-3 filed May 6, 2013 and incorporated herein by reference). 

   
4(i)(b)  First Supplemental Indenture, dated May 20, 2013, to Indenture, dated May 6, 2013, by and between 

Commercial Metals Company and U.S. Bank National Association, as trustee (filed as Exhibit 4.1 to 
Commercial Metals Company's Current Report on Form 8-K filed May 20, 2013 and incorporated herein by 
reference). 

   
4(i)(c)  Second Supplemental Indenture, dated July 11, 2017, to Indenture, dated May 6, 2013, by and between 

Commercial Metals Company and U.S. Bank National Association, as trustee (filed as Exhibit 4.1 to 
Commercial Metals Company's Current Report on Form 8-K filed July 11, 2017 and incorporated herein by 
reference). 

   
4(i)(d)  Form of 4.875% Senior Note due 2023 (filed as Exhibit 4.2 to Commercial Metals Company's Current Report 

on Form 8-K filed May 20, 2013 and incorporated herein by reference). 

   
4(i)(e)  Form of 5.375% Senior Note due 2027 (filed as Exhibit 4.2 to Commercial Metals Company's Current Report 

on Form 8-K filed July 11, 2017 and incorporated herein by reference). 
   
4(i)(f)  Third Supplemental Indenture, dated May 3, 2018, by and among Commercial Metals Company and U.S. 

Bank National Association, as trustee (filed as Exhibit 4.1 to Commercial Metals Company’s Current 
Report on Form 8-K filed May 3, 2018 and incorporated herein by reference). 

   
4(i)(g)  Form of 5.750% Senior Note due 2026 (filed as Exhibit 4.2 to Commercial Metals Company’s Current 

Report on Form 8-K filed May 3, 2018 and incorporated herein by reference). 
   
10(i)(a)  Fourth Amended and Restated Credit Agreement, dated June 26, 2014, by and among Commercial Metals 

Company, CMC International Finance, S.à R.L., the lenders party thereto and Bank of America, N.A., as 
administrative agent (filed as Exhibit 10.1 to Commercial Metals Company's Quarterly Report on Form 10-Q 
for the quarterly period ended May 31, 2014 and incorporated herein by reference). 

   
10(i)(b)  Second Amendment to the Fourth Amended and Restated Credit Agreement, dated June 23, 2017, by and 

among Commercial Metals Company, CMC International Finance, S.à R.L., the lenders party thereto and Bank 
of America, N.A., as administrative agent (filed as Exhibit 10.1 to Commercial Metals Company's Current 
Report on Form 8-K filed June 26, 2017 and incorporated herein by reference). 

   
10(i)(c)  Third Amendment to the Fourth Amended and Restated Credit Agreement, dated June 23, 2017, by and among 

Commercial Metals Company, CMC International Finance, S.à R.L., the lenders party thereto and Bank of 
America, N.A., as administrative agent (filed as Exhibit 10.2 to Commercial Metals Company's Current Report 
on Form 8-K filed June 26, 2017 and incorporated herein by reference). 

   
10(i)(d)  Receivables Sale Agreement, dated April 5, 2011, by and between Commercial Metals Company and several of 

its subsidiaries and CMC Receivables, Inc. (a special purpose wholly-owned subsidiary of Commercial Metals 
Company) (filed as Exhibit 10.3 to Commercial Metals Company's Quarterly Report on Form 10-Q for the 
quarterly period ended February 28, 2011 and incorporated herein by reference). 

   
10(i)(e)  Receivables Purchase Agreement, dated April 5, 2011, by and among Commercial Metals Company, CMC 

Receivables, Inc. (a special purpose wholly-owned subsidiary of Commercial Metals Company), certain 
purchasers and Wells Fargo Bank, N.A., as administrative agent for the purchasers (filed as Exhibit 10.4 to 
Commercial Metals Company's Quarterly Report on Form 10-Q for the quarterly period ended February 28, 
2011 and incorporated herein by reference). 

   
10(i)(f)  Fourth Amendment to the Fourth Amended and Restated Credit Agreement, dated December 29, 2017, by and 

among Commercial Metals Company, CMC International Finance, S.à R.L., the lenders party thereto and Bank 
of America, N.A., as administrative agent (filed as Exhibit 10.1 to Commercial Metals Company's Current 
Report on Form 8-K filed January 2, 2018 and incorporated herein by reference). 
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10(i)(g)  Joinder Agreement and Fifth Amendment to the Fourth Amended and Restated Credit Agreement, dated 
February 21, 2018, by and among Commercial Metals Company, CMC International Finance, S.à R.L., the 
lenders party thereto and Bank of America, N.A., as administrative agent (filed as Exhibit 10.1 to Commercial 
Metals Company's Current Report on Form 8-K filed February 23, 2018 and incorporated herein by reference).

   
10(i)(h) 
 

 Performance Undertaking, dated April 5, 2011, executed by Commercial Metals Company in favor of CMC 
Receivables, Inc. (a special purpose wholly-owned subsidiary of Commercial Metals Company) (filed as 
Exhibit 10.5 to Commercial Metals Company's Quarterly Report on Form 10-Q for the quarterly period ended 
February 28, 2011 and incorporated herein by reference). 

   
10(i)(i) 
 

 Amendment No. 1 to Receivables Purchase Agreement, dated December 28, 2011, by and among Commercial 
Metals Company, CMC Receivables, Inc., Wells Fargo Bank, N.A., The Bank of Nova Scotia and Liberty Street 
Funding LLC (filed as Exhibit 10.2 to Commercial Metals Company's Current Report on Form 8-K filed 
January 3, 2012 and incorporated herein by reference). 

   
10(i)(j)  Omnibus Amendment No. 1 (Amendment No. 2 to Receivables Sale Agreement, Amendment No. 2 to 

Receivables Purchase Agreement, and Amendment No. 2 to Performance Undertaking), dated May 3, 2013, by 
and among Commercial Metals Company, individually and as provider of the Performance Undertaking, CMC 
Cometals Processing, Inc., Howell Metal Company, Structural Metals, Inc., CMC Steel Fabricators, Inc., SMI 
Steel LLC, SMI-Owen Steel Company, Inc., Owen Electric Steel Company of South Carolina, AHT, Inc., CMC 
Receivables, Inc., Liberty Street Funding LLC, The Bank of Nova Scotia, individually and in its capacity as 
administrator of the Liberty Street Funding Group, and Wells Fargo Bank, N.A., individually and as 
administrative agent (filed as Exhibit 10.3 to Commercial Metals Company's Quarterly Report on Form 10-Q 
for the quarter ended May 31, 2013 and incorporated herein by reference). 

   
10(i)(k)  Omnibus Amendment No. 2, (Amendment No. 3 to Receivables Sale Agreement, Amendment No. 3 to 

Receivables Purchase Agreement, and Amendment No. 3 to Performance Undertaking), dated August 15, 2014, 
by and among the Company, as servicer and provider of the Performance Undertaking, certain subsidiaries of 
the Company parties thereto, as originators, CMC Receivables, Inc., the conduit purchasers party thereto, the 
committed purchasers party thereto, Coöperatieve Centrale Raiffeisen-Boerenleenbank B.A., "Rabobank 
Nederland", New York Branch in its capacity as administrator of the Nieuw Amsterdam Funding Group, BMO 
Capital Markets Corp. in its capacity as administrator of the Fairway Funding Group and Wells Fargo Bank, 
N.A., as a committed purchaser and as administrative agent (filed as Exhibit 10.1 to Commercial Metals 
Company's Current Report on Form 8-K filed August 21, 2014 and incorporated herein by reference). 

   
10(i)(l) 
 

 Amendment No. 5 to Receivables Purchase Agreement, dated July 29, 2016, by and among Commercial Metals 
Company, CMC Receivables, Inc., Wells Fargo Bank, N.A., Coöperatieve Rabobank U.A., and Nieuw 
Amsterdam Receivables Corporation B.V. (filed as Exhibit 10.1 to Commercial Metals Company's Current 
Report on Form 8-K filed August 2, 2016 and incorporated herein by reference). 

   
10(i)(m)  Omnibus Amendment No. 3 (Amendment No. 4 to Receivables Sale Agreement, Amendment No. 6 to 

Receivables Purchase Agreement, and Amendment No. 4 to Performance Undertaking), dated June 23, 2017, by 
and among the Company, as servicer and provider of the Performance Undertaking, certain subsidiaries of the 
Company parties thereto, as originators, CMC Receivables, Inc., the conduit purchasers party thereto, the 
committed purchasers party thereto, Coöperatieve Rabobank U.A., in its capacity as administrator of the 
funding group, and Wells Fargo Bank, N.A., as administrative agent for the purchasers party thereto (filed as 
Exhibit 10.3 to Commercial Metals Company's Current Report on Form 8-K filed June 26, 2017 and 
incorporated herein by reference). 

   
10(i)(n) 
 

 Sixth Amendment to the Fourth Amended and Restated Credit Agreement, dated October 23, 2018, by and 
among Commercial Metals Company, CMC International Finance, S.à R.L., the lenders party thereto and Bank 
of America, N.A., as administrative agent (filed herewith). 

   
10(ii)(a) 
 

 Intercreditor Agreement, dated June 23, 2017, by and among Commercial Metals Company, Wells Fargo Bank, 
N.A., as securitization agent, and Bank of America, N.A., as bank agent (filed as Exhibit 10.4 to Commercial 
Metals Company's Current Report on Form 8-K filed June 26, 2017 and incorporated herein by reference). 

   
10(iii)(a)*  Second Amended and Restated 1999 Non-Employee Director Stock Option Plan (filed as Exhibit 10(iii)(a) to 

Commercial Metals Company's Quarterly Report on Form 10-Q for the quarter ending February 28, 2007 and 
incorporated herein by reference). 
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10(iii)(b)*  Amendment Number One to the Second Amended and Restated 1999 Non-Employee Director Stock Option 

Plan (filed as Exhibit 10.3 to Commercial Metals Company's Current Report on Form 8-K filed January 28, 
2010 and incorporated herein by reference). 

   
10(iii)(c)*  Commercial Metals Company 2006 Long-Term Equity Incentive Plan (filed as Exhibit 10(iii)(b) to Commercial 

Metals Company's Quarterly Report on Form 10-Q for the quarter ending February 28, 2007 and incorporated 
herein by reference). 

   
10(iii)(d)*  Amendment Number One to Commercial Metals Company 2006 Long-Term Equity Incentive Plan (filed as 

Exhibit 10.2 to Commercial Metals Company's Current Report on Form 8-K filed January 28, 2010 and 
incorporated herein by reference). 

   
10(iii)(e)*  Commercial Metals Company 2010 Employee Stock Purchase Plan (filed as Exhibit 10.1 to Commercial 

Metals Company's Current Report on Form 8-K filed January 28, 2010 and incorporated herein by reference).
   
10(iii)(f)*  Form of Executive Employment Continuity Agreement (filed as Exhibit 10.1 to Commercial Metals Company's 

Quarterly Report on Form 10-Q for the quarter ended February 28, 2006 and incorporated herein by reference).

   
10(iii)(g)*  Form of Restricted Stock Unit Award Agreement (filed as Exhibit 10.2 to Commercial Metals Company's 

Quarterly Report on Form 10-Q for the quarter ended February 28, 2017 and incorporated herein by reference).

   
10(iii)(h)*  Form of Non-Employee Director Stock Appreciation Rights Agreement (filed as Exhibit 10(iii)(q) to 

Commercial Metals Company's Annual Report on Form 10-K for the fiscal year ended August 31, 2009 and 
incorporated herein by reference). 

   
10(iii)(i)*  Form of Performance Award Agreement (filed as Exhibit 10.3 to Commercial Metals Company's Quarterly 

Report on Form 10-Q for the quarter ended February 28, 2017 and incorporated herein by reference). 

   
10(iii)(j)*  Terms and Conditions of Employment, dated May 3, 2011, by and between Barbara R. Smith and Commercial 

Metals Company (filed as Exhibit 10.3 to Commercial Metals Company's Quarterly Report on Form 10-Q for 
the quarter ended May 31, 2011 and incorporated herein by reference). 

   
10(iii)(k)*  Second Amendment to Terms and Conditions of Employment, dated January 18, 2016, by and between Barbara 

R. Smith and Commercial Metals Company (filed as Exhibit 99.1 to Commercial Metals Company's Current 
Report on Form 8-K filed January 19, 2016 and incorporated herein by reference). 

   
10(iii)(l)*  Third Amendment to Terms and Conditions of Employment, dated January 18, 2016, by and between Barbara 

R. Smith and Commercial Metals Company (filed as Exhibit 99.1 to Commercial Metals Company's Current 
Report on Form 8-K filed November 29, 2016 and incorporated herein by reference). 

   
10(iii)(m)*  Fourth Amendment to Terms and Conditions of Employment, dated August 31, 2017, by and between Barbara 

R. Smith and Commercial Metals Company (filed as Exhibit 10.1 to Commercial Metals Company's Current 
Report on Form 8-K filed September 1, 2017 and incorporated herein by reference). 

   
10(iii)(n)*  Second Amendment to Employment Agreement, dated September 30, 2016, by and between Tracy L. Porter 

and Commercial Metals Company (filed as Exhibit 10.1 to Commercial Metals Company's Current Report on 
Form 8-K filed October 3, 2016 and incorporated herein by reference). 

   
10(iii)(o)*  Third Amendment to Employment Agreement, dated April 1, 2018, by and between Tracy L. Porter and 

Commercial Metals Company (filed as Exhibit 10.1 to Commercial Metals Company's Current Report on 
Form 8-K filed April 2, 2018 and incorporated herein by reference). 

   
10(iii)(p)*  Commercial Metals Company 2013 Long-Term Equity Incentive Plan as Amended and Restated Effective 

March 22, 2017 (filed as Exhibit 10.1 to Commercial Metals Company's Quarterly Report on Form 10-Q for the 
quarter ended February 28, 2017 and incorporated herein by reference). 
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12  Statement re computation of earnings to fixed charges (filed herewith). 
   
21  Subsidiaries of Commercial Metals Company (filed herewith). 
   
23  Consent of Deloitte & Touche LLP (filed herewith). 
   
31(a)  Certification of Barbara R. Smith, President and Chief Executive Officer of Commercial Metals Company, 

pursuant to Section 302 of the Sarbanes-Oxley Act of 2002 (filed herewith). 
   
31(b)  Certification of Mary A. Lindsey, Senior Vice President and Chief Financial Officer of Commercial Metals 

Company, pursuant to Section 302 of the Sarbanes-Oxley Act of 2002 (filed herewith). 
   
32(a)  Certification of Barbara R. Smith, President and Chief Executive Officer of Commercial Metals Company, 

pursuant to 18 U.S.C. 1350, as adopted pursuant to Section 906 of the Sarbanes-Oxley Act of 2002 (furnished 
herewith). 

   
32(b)  Certification of Mary A. Lindsey, Senior Vice President and Chief Financial Officer of Commercial Metals 

Company, pursuant to 18 U.S.C. 1350, as adopted pursuant to Section 906 of the Sarbanes-Oxley Act of 2002 
(furnished herewith). 

   
101  The following financial information from Commercial Metals Company's Annual Report on Form 10-K for the 

fiscal year ended August 31, 2018, formatted in XBRL (eXtensible Business Reporting Language): (i) the 
Consolidated Statements of Earnings, (ii) the Consolidated Statements of Comprehensive Income, (iii) the 
Consolidated Balance Sheets, (iv) the Consolidated Statements of Cash Flows, (v) the Consolidated Statements 
of Stockholders' Equity and (vi) the Notes to Consolidated Financial Statements (filed herewith). 

 
 
†  The registrant agrees to furnish supplementally to the SEC a copy of any omitted schedule or exhibit upon the request of the SEC 
in accordance with Item 601(b)(2) of Regulation S-K. 
* Denotes management contract or compensatory plan. 
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CORPORATE HEADQUARTERS

Commercial Metals Company 
6565 N. MacArthur Blvd. 
Suite 800 
Irving, Texas 75039 
214.689.4300

Website 
www.cmc.com

STOCK EXCHANGE LISTING

New York Stock Exchange Symbol:  
CMC

EXECUTIVE CERTIFICATIONS

Commercial Metals Company has included, as Exhibit 31 
to its 2018 Annual Report on Form 10-K filed with the 
Securities and Exchange Commission, certificates of the 
principal executive officer and principal financial officer of 
the Company regarding the quality of the Company’s public 
disclosure as required by Section 302 of the Sarbanes-Oxley 
Act. The Company has also submitted to the New York Stock 
Exchange (NYSE) a certificate of the CEO certifying that 
she is not aware of any violation by the Company of NYSE 
corporate governance listing standard.

ANNUAL MEETING

January 9, 2019 
10:00 A.M. C.S.T.

Omni Mandalay Hotel at Las Colinas 
Rhapsody Room  
221 East Las Colinas Blvd. 
Irving, Texas 75039

FORM 10-K

Copies of the Corporation’s Form 10-K 
are available from:

Corporate Secretary 
Commercial Metals Company 
P.O. Box 1046 
Dallas, Texas 75221-1046

INDEPENDENT REGISTERED 
PUBLIC ACCOUNTING FIRM

Deloitte & Touche LLP 
Dallas, Texas

SHAREHOLDER SERVICES

Shareholder inquiries should be addressed 
to our Transfer Agent:

Broadridge Corporate 
Issuer Solutions, Inc. 
1155 Long Island Avenue 
Attn: IWS 
Edgewood, New York 11717 
877.830.4928

or email to
shareholder@broadridge.com

or online at
www.shareholder.broadridge.com

INVESTOR RELATIONS

Additional corporate information is available from our website 
at www.cmc.com or by emailing the company at IR@cmc.com.

This annual report to stockholders contains “forward-looking 
statements” within the meaning of the federal securities 
laws, with respect to economic conditions, our financial 
condition, results of operations, cash flows and business, 
and our expectations or beliefs concerning future events. 
See the discussion of risk factors in Part I Item 1A, and the 
discussion of forward-looking statements in Part II Item 7, 
of our accompanying Annual Report on Form 10-K, each of 
which is incorporated herein by reference.

Photo credit: Alayna MacPherson Photography / Page 12 (bottom)
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