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Headquartered in Richmond, Va., Dominion 
(NYSE: D) is one of the nation’s largest 
producers and transporters of energy, with a 
portfolio of approximately 24,300 megawatts  
of electric generation, 34,200 miles of natural 
gas transmission, distribution, gathering and 
storage pipeline and 63,800 miles of electric 
transmission and distribution lines. The company  
operates one of the largest natural gas storage 
systems in the U.S. with 933 billion cubic feet  
of capacity, and serves about 5 million utility  
and retail energy customers in 14 states. For 
more information about Dominion, visit the 
company’s website at www.dom.com.*

*All numbers are as of March 1, 2016.

Our statements about the future are subject to 
various risks and uncertainties. For factors that 
could cause actual results to differ from expected 
results, see Item 1A. Risk Factors, Forward-Looking 
Statements in Item 7. Management’s Discussion 
and Analysis of Financial Condition and Results  
of Operations, and Item 7A. Quantitative and 

Qualitative Disclosures About Market Risk in our 
Annual Report on Form 10-K for the year ended 
Dec. 31, 2015.

Shareholders receiving this Summary Annual 
Report in connection with our 2016 Annual  
Meeting of Shareholders should read it  
together with our Annual Report on Form 10-K 
for the year ended Dec. 31, 2015. This Summary 
Annual Report includes only financial and 
operating highlights and should not be 
considered a substitute for our full financial 
statements, inclusive of footnotes, and 
Management’s Discussion and Analysis of 
Financial Condition and Results of Operations, 
included in our 2015 Annual Report on Form 
10-K. For such shareholders, a copy of our  
2015 Annual Report on Form 10-K, including  
the full financial statements, accompanies  
this Summary Annual Report and may also be 
obtained free of charge through our website  
at www.dom.com/investors or by writing to  
our Corporate Secretary at P.O. Box 26532, 
Richmond, Virginia 23261– 6532.



OVER THE NEXT FIVE YEARS, YOUR 
COMPANY PLANS TO SPEND NEARLY 
$16 BILLION ON GROWTH PROJECTS  
TO MEET OUR CUSTOMERS’ NEEDS.
We are investing in an array of clean energy infrastructure, 
including natural gas and solar generation and pipelines 
serving utilities — such as Dominion Virginia Power — that 
are building low-carbon, low-cost natural gas generation  
to meet future demand and comply with strict federal and 
state air standards.
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EXECUTING 
ON TODAY’S
GROWTH PLAN

MOUNT STORM TO DOUBS 
500 KV REBUILD

In mid-2014, Dominion Virginia Power 
completed a three-year rebuild of the 
Mount Storm to Doubs 500-kilovolt 
transmission line. The $336 million  
project increased capacity by two-thirds 
in the transmission corridor serving 
fast-growing Northern Virginia. Over the 
next five years, your company plans to  
spend about $700 million per year to 
strengthen and improve our electric 
transmission network.

 $1.06B
IN NEW ELECTRIC TRANSMISSION 
ASSETS IN 2015

NATURAL GAS  
INFRASTRUCTURE

As utilities develop compliance 
strategies for the U.S. Environmental 
Protection Agency’s (EPA’s) proposed 
Clean Power Plan, natural gas likely will 
replace coal as the fossil fuel of choice 
to generate electricity, and serve as a 
backup source to intermittent renewable 
generation. Those utilities will need 
greater access to natural gas supplies.
 Our gas infrastructure buildout plan 
is expected to increase natural gas 

transportation and reliability by 3.6 billion 
cubic feet per day. These projects, 
including the Atlantic Coast Pipeline, 
represent more than $6 billion in invest-
ments from Dominion and its partners.
 Dominion is investing in new 
pipelines, compressor stations and 
storage to meet the needs of our 
customers — whether those customers 
are gas producers, power producers or 
end-use gas or electric utilities.

 3.6B
CUBIC FEET PER DAY OF  
ADDITIONAL PIPELINE CAPACITY 
EXPECTED, 2016–2020
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ELECTRIC  
RELIABILITY

Since 2007, Dominion Virginia Power has 
spent more than $6 billion on electric 
transmission and distribution growth  
and reliability projects in Virginia alone. 
 And reliability has improved. Excluding  
major storms, our average customer  
was without power 119.6 minutes in 2015, 
down from 155.8 minutes in 2006.

WARREN COUNTY  
POWER STATION

In 2014, the $1.1 billion Warren County 
Power Station, located in the northwest-
ern part of Virginia, began commercial 
operations. It serves 335,000 Dominion 
Virginia Power customers nearly 
around-the-clock with three highly 
efficient natural gas turbines and a steam 
turbine that captures exhaust heat.
 Warren County is one of three large 
natural gas-fired facilities either con-
structed, under construction or planned 
in Virginia to meet our customers’ needs.

 The $1.2 billion Brunswick County 
Power Station is nearing completion in 
southeastern Virginia. The plant is 
expected to provide electricity to nearly 
340,000 customers beginning in 2016. 
 The proposed Greensville  
County Power Station, a $1.3 billion 
gas-fired generation facility with 
enough anticipated output to serve 
about 400,000 Virginia homes and 
businesses, is planned to begin 
operations in late 2018. 
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The Cove Point liquefaction project, 
expected to cost $3.4 billion to  
$3.8 billion, ranks as one of the largest 
projects Dominion has ever constructed.
 Dominion acquired Cove Point,  
then an import gas terminal, in 2002, 
and later expanded the facility’s pier 
and storage capabilities.
 The current project will allow your 
company to “liquefy” natural gas —  
that is, cool the gas to extreme low 

temperatures — and transport it to 
tankers for export.
 We have long-term, take-or-pay 
contracts with creditworthy Indian and 
Japanese companies seeking access to 
low-cost American gas supplies in order 
to meet their customers’ energy demands.
 Nearly 1,600 workers and all major 
equipment are on site. The liquefaction 
capabilities are expected to commence —  
on time and on budget — in late 2017.

The Atlantic Coast Pipeline has been 
proposed to increase access to natural gas 
supplies for a host of electric and gas 
utilities in the mid-Atlantic and Southeast, 
including Dominion Virginia Power.
 Dominion is a partner in the $4.5 billion  
to $5 billion project that would move  
1.5 billion cubic feet of gas per day into 
Virginia and North Carolina.

COVE POINT LIQUEFACTION ATLANTIC COAST PIPELINE
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EXECUTING FOR 
A BRIGHTER 
TOMORROW

 400MW
ESTIMATED SOLAR CAPACITY TO BE 
INSTALLED IN VIRGINIA, 2016–2020

To help meet future electricity needs in 
Virginia, aid in the form of the Brunswick 
County Power Station is on its way.
 The highly efficient, cost-effective 
facility is expected to provide electricity 
to Dominion Virginia Power residential, 
commercial and industrial customers 
near an area where other fossil-fired 
plants are shutting down to comply 
with federal air standards. Dominion 

anticipates Brunswick County to have  
a low carbon-intensity rate.
 Scheduled to come online in mid-2016, 
the Brunswick generating station will  
be the largest taxpayer in the Southside 
Virginia county, providing additional 
resources for essential public services. 
And it will contribute to the local economy 
by providing well-paying jobs.

Over the past few years, Dominion has 
built or is building solar electric generating  
facilities in several states under long-term 
contracts with local public utilities. Your 
company has turned its attention to 
utility-scale solar serving our utility custom-
ers at Dominion Virginia Power. In Virginia, 
we plan to harness the power of the sun 
by deploying 400 megawatts of solar 
generation capacity through company 
investments and long-term power 
purchase agreements.

 340,000
CUSTOMERS TO BE SERVED BY  
BRUNSWICK COUNTY POWER STATION

BRUNSWICK COUNTY POWER STATION POWER FROM THE SUN
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Dominion intends to spend nearly $16 billion 
through 2020 to improve service reliability  
and meet our customers’ energy needs.

Electric transmission lines (left), solar generating facilities (top right) and natural gas 
pipelines (bottom right) are three types of energy infrastructure Dominion is building 
to keep pace with growing demand in a safe, reliable, efficient and environmentally 
responsible manner.

2018201720162015 2019 2020 2021

EXECUTING ON OUR 
FUTURE STRATEGY

2018201720162015 2019 2020 2021

DOMINION VIRGINIA POWER

Dooms to Lexington 500 kV Rebuild 

 Ashburn 230 kV Line

Mosby to Brambleton 2nd 500 kV Line

Skiffes Creek 500 kV Line

Cunningham to Elmont 500 kV Rebuild

Warrenton 230 kV Line 

Haymarket 230 kV Line

       Cunningham to Dooms 500 kV Rebuild

Remington to Gordonsville 230 kV Line

Idylwood Substation Rebuild

Physical Security

       Mount Storm to Dooms 500 kV Rebuild

       230 kV End of Life Rebuilds

DOMINION GENERATION

DOMINION ENERGY

Western Access II 

Lebanon West II

New Market

Leidy South

Atlantic Coast Pipeline & Supply Header

Other Pipeline Growth Projects

Cove Point Liquefaction

   Transco to Charleston

Pipeline Replacement Projects (DEO & DH)*

$15.7B TOTAL INFRASTRUCTURE INVESTMENTS:

Dollars in Billions / Cumulative Planned Growth  
Capital Expenditures 2016–2020* 

*  All planned 
expenditures are 
preliminary and 
may be subject to 
regulatory and/or 
Board of Directors 
approvals.

**  Includes Dominion’s 
portion of the 
projected cost of the 
Atlantic Coast Pipeline 
but excludes joint 
venture financing.

***  Excludes financing 
costs.

$6.1B DOMINION VIRGINIA POWER

$4.1B DOMINION GENERATION

$4.1B DOMINION ENERGY**

$1.2–1.6B COVE POINT*** *  DEO — Dominion East Ohio;  
and DH — Dominion Hope

Solar Projects

Brunswick County Combined Cycle Facility

Greensville County Combined Cycle Facility 

Offshore Wind Demonstration Project
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THOMAS F. FARRELL II
CHAIRMAN, PRESIDENT AND CHIEF EXECUTIVE OFFICER
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More often than not the answer lies in 
market returns, dividends and earnings. 
After all, they produce the most tangible 
evidence of your investment.
 Good news first: Dominion paid  
$2.59 per share in dividends in 2015. That 
marked an 8 percent increase over 2014’s 
dividend rate of $2.40 per share. And, 
subject to quarterly determination and 
declaration by the Board of Directors, we 
expect to return $2.80 per share to you 
in 2016 in the form of cash dividends.
 Now the not-so-good news. We 
cannot control the weather, interest rates 
and commodity and stock market prices. 
In 2015, the markets tested many compa-
nies, particularly energy companies.

CHALLENGING MARKETS, LOWER RETURNS
Oil and natural gas prices fell sharply 
throughout the year and, although the 
winter produced polar plunges, weather 
in the latter half of the year, proved 
overwhelmingly mild. Predictions from 
the Federal Reserve of key interest rate 
hikes came and went — and came again, 
resulting in December’s quarter-point 
rise, a move that often depresses 
high-dividend-yielding utility stocks  
such as ours.
 In light of that broader market 
backdrop, Dominion fell short of its  
2015 operating earnings targets. 
Lower-than-expected commodity  

customer accounts in Ohio and West 
Virginia. We operate a merchant genera-
tion portfolio with nuclear, solar, natural 
gas, wind and fuel cell facilities in nine 
states. And we have natural gas infra-
structure assets located principally in  
the Appalachian Basin, with gathering, 
processing, fractionation, storage, 
transmission and liquefied natural gas 
capabilities in eight states.
 In 2015, officers and directors from our 
peer companies and financial analysts 
who follow our industry ranked Dominion 
No. 1 among Fortune’s “Most Admired” 
electric and gas utilities. The reasons for 
that distinction include how we operate 
and maintain our assets, invest and 
allocate owner capital, and enhance our 
culture of safety and service.
 Nearly a decade ago, Dominion 
began implementing a massive capital 
expenditures plan to build and maintain 
the necessary energy infrastructure to 
meet our customers’ needs. Since then 
we have spent well more than $20 billion, 
with exceptional results. We have delivered:
 Better reliability for customers, stable 
customer rates, cleaner air, reduced 
carbon emissions, more utility electric 
generation capacity, upgraded and  
newly built electric transmission and 
distribution lines, and expanded pipeline 
capacity on our network of interstate 
transmission pipelines.

prices, milder-than-normal weather and 
lagging economic indicators in several 
states we serve were the key drivers of 2015 
operating earnings of $3.44 per share, up 
only 1 cent per share from 2014.1 Earnings 
under Generally Accepted Accounting 
Principles (GAAP) came in at $3.20 per 
share, up from $2.24 per share in 2014.
 These factors also combined to 
produce a total return of -8.7 percent  
in 2015. Please see the Total Return 
Comparison chart on page 16 for  
more information.
 Yet longtime investors know the value 
of our company is measured by more 
than short-term market returns and 
earnings. It is valued on how we manage 
those things we can control. 
 They include how we allocate capital, 
the quality of service our people provide, 
and our commitments to our stakeholders  
and the communities we serve, as well as 
how we comply with, and often exceed, 
state and federal standards.
 In those ways, we improved your 
investment in 2015.

YOUR INVESTMENT IN ACTION
As an owner of Dominion, you benefit 
from our diverse energy holdings. We 
own an electric utility serving 2.5 million 
customer accounts in Virginia and 
northeast North Carolina and two natural 
gas utilities with more than 1.3 million 

  HOW HAVE YOU IMPROVED THE VALUE 
OF MY INVESTMENT? THAT IS A 
QUESTION OFTEN ASKED OF PUBLICLY 
TRADED COMPANIES’ EXECUTIVES.

DEAR INVESTORS:

1  Based on non-GAAP Financial Measures.  
See page 22 for GAAP Reconciliations.
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OUR SOLAR STRATEGY

Proposed federal air regulations, under 
review in the appellate court system, are 
designed to change the way we power 
Virginia: They are expected to lead to  
the development of more renewables, 
such as solar.
 Since 2013, we have spent or plan to 
spend more than $2 billion on long-term 
contracted solar power — solar assets 
whose electric output is sold to a utility 
on an agreed-upon price per production 
unit. Now that we have gained knowl-
edge and expertise by developing and 

EXPECTED ADDITION BRINGS  
SIGNIFICANT VALUE
To improve on this diversity of holdings 
and expand operations outside the 
Eastern U.S., on Feb. 1, 2016, Dominion 
announced that it expects to combine 
with Salt Lake City-based Questar 
Corporation by year-end.2 We believe this 
combination would provide significant 
long-term value to our company and to 
you, our shareholders.
 We plan to pay Questar shareholders 
$25 per share — or about $4.4 billion —  
and assume its $1.6 billion debt obliga-
tion. Dominion expects the transaction  
to be accretive upon closing, support our 
2017 earnings growth rate, and allow us  
to reach the top of or exceed our 2018 
growth targets.
 Questar is an integrated natural gas 
company with a growing gas distribution 
utility, a gas supply company that has 
saved its utility customers more than  
$1 billion over 35 years under a cost-of-
service arrangement, and a gas transmis-
sion pipeline network with growth 
opportunities stemming from a potential 
regional need for additional natural gas 
infrastructure.
 Questar is also a company that does 
things the right way. It is a values-driven 
organization committed to the highest 
levels of safety, service and reliability —  

with a No. 1 ranking in customer service 
from JD Power among Western gas utilities.
 We are excited to add Questar and its 
employees to our family.
 Dominion and Questar employees are 
committed to doing right and doing well. 
Those are the things they can control —  
safety and awareness, excellence in 
operations, a sense of purpose to serve not 
only our customers but also our communi-
ties. Your investment allows them to thrive 
in their workplaces and neighborhoods.

EMPLOYEES ARE THE STARS 
A company is rated first by its peers 
because of its employees’ diligence and 
ethical, safety-conscious behavior.
 Our people know that safety matters 
most. Leaving work in the same condition 
in which he or she arrived is each employ-
ee’s goal. Every day. It is that important —  
and the reason safety always ranks first, 
above all else.
 In about 30 million hours worked in 
2015, Dominion employees recorded 110 
OSHA workplace injuries (an incidence rate 
of 0.74) and 56 workplace injuries resulting 
in lost days or reassignment of duties  
(a rate of 0.38). Neither number was better 
than last year, when we set company 
records with 108 OSHA workplace injuries 
and 48 of them resulting in lost days or 
reassignment of duties. We are not 

satisfied with those results, and we are 
working to improve, beginning with 
third-party motor vehicle collisions, which 
drove the difference in 2015.

EXCELLENCE IN OPERATIONS
Reliability in our electric utility service area  
has improved throughout the past decade. 
Right now the average Dominion Virginia 
Power customer loses power for just under 
two hours a year.
 Our reputation for reliability was on 
full display during the 2015 polar vortex 
and during the blizzard in early 2016.  
As temperatures dropped to extreme 
levels in February 2015, Dominion Virginia 
Power shattered its previous all-time 
peak-demand record by about 1,500 
megawatts — at 21,651 megawatts on 
Feb. 20, 2015. No widespread outages 
were reported.
 Moreover, record natural gas throughput 
occurred in the pipeline systems of 
Dominion Transmission, Dominion East 
Ohio and Cove Point, with no interruptions 
to customers taking firm service.
 You might recall that in early 2015, 
Dominion purchased South Carolina-based 
Carolina Gas Transmission from SCANA 
Corporation. Last October, Hurricane 
Joaquin flooded much of the state. 
Dominion Carolina Gas maintained safe 
and reliable operations during those 

constructing these projects, we  
are shifting our sights into Virginia, 
where we plan to install 400 mega-
watts of solar generating capacity 
through a combination of company 
investments and long-term contracts.
 These projects are planned  
to meet future utility customer 
demand and diversify our genera-
tion portfolio — while supporting 
Dominion’s efforts to reduce  
carbon emissions.

2  The transaction is subject to approval of Questar’s 
shareholders and any necessary state regulatory approvals.
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 COVE POINT LNG
CURRENT FACILITY

• Located on Chesapeake Bay in Lusby, Md.
• 14.6 billion cubic feet equivalent  

storage capacity
• Supertankers can access pier
• Connects to multiple gas supply basins

PROJECT SCOPE

• $3.4–$3.8 billion
• All construction packages  

approved by FERC
• Construction underway
• Liquefaction capacity fully subscribed  

for 20 years
• Expected in-service — late 2017

 PROJECT BENEFITS
ENVIRONMENTAL

• Uses existing footprint
• Protects 800-acre nature preserve

ECONOMIC

• 1,600 construction workers on site
• More than 1,000 onsite direct-hire  

craft and subcontractor workers
• Nearly 100 permanent jobs at site
• Expected to contribute additional  

$40 million annually in revenue to  
Calvert County, Md.

INTERNATIONAL

• Provides U.S. allies source of natural gas
• Advances U.S. geopolitical interests
• Reduces trade deficit

 LNG SUBSCRIBERS
ST COVE POINT, LLC

• Joint venture between Sumitomo 
Corporation and Tokyo Gas Co., Ltd.

• Japanese offtakers include large gas and 
electric utilities

GAIL GLOBAL (USA) LNG LLC

• U.S. subsidiary of GAIL (India) Limited
• One of largest gas processing, 

distribution companies in India

A GOOD NEIGHBOR
Dominion values the environment. We routinely look for ways to partner  
with organizations doing good things and be a positive influence on  
our communities.

In our time in Calvert County, Md., we have:

• Worked to protect an 800-acre nature preserve surrounding Cove Point.
•  Awarded nearly $500,000 to create an artificial reef — and with it the 

emergence of oysters, striped bass, spadefish and black sea bass — and 
install an open-water monitoring buoy measuring, among other things, 
the Chesapeake Bay’s temperature and salinity.

•  Provided a grant to distribute more than 1.5 million oysters in several 
tributaries of the Patuxent River.

• Restored the largest freshwater marsh on the western shore of the Bay. 
•  Worked with local schoolchildren to reforest 15 acres by planting  

5,250 trees native to the county and region as a whole.

2014

2015

COVE POINT  
LIQUEFACTION PROJECT
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  Dominion Pipeline Systems, 
including Joint Ventures

   Atlantic Coast Pipeline

 Marcellus Shale

  Utica Shale

  Cove Point

  Storage

ATLANTIC COAST  
PIPELINE

 PROJECT FEATURES
CUSTOMER COMMITMENT 

• 20-year binding gas 
transportation agreements

• Multiple end-use customers
• 96 percent subscribed

CAPACITY

• 1.5 billion cubic feet  
per day (Bcf/d)

• Expandable to 2 Bcf/d

 STRUCTURE & TIMELINE 
OWNERSHIP STRUCTURE

• Dominion Resources — 45%
• Duke Energy — 40%
• Piedmont Natural Gas — 10%
• AGL Resources — 5%

TOTAL ESTIMATED COST

• $4.5–$5 billion

PROJECTED TIMELINE

• FERC filing —  
September 2015

• Expected in-service —  
November 2018

 ACP ROUTE — SAFETY & BENEFITS
594-mile route, three compressor stations, minimizes impact to 
environmentally and ecologically sensitive areas and historic resources.

SAFETY

• Rigorous federal, state 
testing protocols

• X-rayed pipeline welds
• Thorough inspections, 

pressure tests prior to 
operation

• Government-mandated 
operator-qualification 
standards

• Coordination with local 
emergency responders

• 24/7 monitoring from 
Dominion gas control center

PROJECT BENEFITS

• Reliable, diverse supply
• Cleaner air in region

• Net annual energy savings of 
$377 million for consumers 
in Virginia, North Carolina

• Economic development 
opportunities along route

• Economic activity during 
construction, operation

• Supports growth of 
intermittent renewable power

• Supports creation of more 
than 2,500 permanent jobs 
along route

• Estimated annual property 
tax revenue of more  
than $25 million for local 
governments

ACP would improve the supply of natural gas to:

• Electric utilities aiming to 
meet stringent federal and 
state air standards and keep 
down customer rates;

• Local gas utilities seeking 
new, less expensive supplies 
for residential and commercial 
customers; and

• Industries interested  
in building or expanding  
their operations in  
West Virginia, Virginia,  
North Carolina.

*  Source, The Economic Impacts of the Atlantic Coast Pipeline,  
ICF International, February 2015 

PROJECTED NATURAL GAS DEMAND  
IN VIRGINIA AND NORTH CAROLINA,  
2015–2035*
Billion cubic feet per day

2015 2020

3.723.40

2025

4.64

2030

5.32

2035

6.49

DEMAND  
NEARLY  

DOUBLES
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INVESTMENT CONSIDERATION

Dominion Midstream Partners, LP, was formed in 2014, 
with your company as the general partner. Dominion 
expects to contribute eligible assets into this subsidiary 
and receive proceeds from the partnership that can be 
used to fund growth projects and dividend payouts, 
reduce debt and repurchase outstanding common 
shares while allowing Dominion Midstream to achieve its 
growth targets. Dominion will continue to operate those 
assets and retain a percentage of their earnings — paid 
to the company in distributions — as well as incentive 
distributions that we expect to grow over time.

emergency flood conditions — with no 
safety incidents, no service disruptions 
and no damage to our facilities.
 A January 2016 blizzard in our Virginia 
Power service area featured strong winds 
and dumped as much as 30 inches of ice 
and snow. Despite the tough weather 
conditions, only about 2 percent of our 
2.5 million customers were affected —  
most for only short periods of time. That 
is a testament to our reliability improve-
ments and to the mobilized force of  
4,000 men and women from Virginia 
Power and unaffected utilities in other 
states who lent a helping hand.
 Speaking of, when Dominion employ-
ees are not performing a public service, 
they are giving back to the communities 
where they live. In 2015, they volunteered 
nearly 110,000 hours of their time, often 
after a long day on the job.

COMMITTED TO OUR COMMUNITIES
Our company learns a lot from our 
employees, and their dedication to public 
service — at Dominion and in their neigh-
borhoods — leaves a lasting impression 
on our corporate culture and DNA.
 Dominion and its philanthropic arm, 
the Dominion Foundation, combined to 
contribute more than $23 million in our 
communities, supporting human needs, 
community development, the environ-
ment, education and the arts.

 In recent years we have focused on 
donating to programs helping those  
in need. In 2015, we announced an 
expansion of EnergyShare, our signature 
program of last resort for those needing 
help paying their heating and cooling 
bills. Dominion has promised an invest-
ment of $42 million through 2019 to 
double participation and provide 
weatherization services and educational 
outreach to qualifying customers. 
 When devastating floods ravaged 
South Carolina in the fall, Dominion  
and its employees wanted to help.  
We worked with local officials in the 
Columbia, S.C., area to assist in recovery 
efforts, providing 100,000 bottles of  
safe drinking water, first-aid kits, hot 
meals and other essential supplies —  
all while maintaining superior service  
to Dominion Carolina Gas customers.

BENEFITS OF OUR SPENDING
Of all the things we can control, one  
that certainly benefits our investors,  
our customers and the economy is our 
capital growth plan. In 2015, your 
company spent $6 billion on growth  
and maintenance capital projects  
across all business lines.
 All of this spending has produced 
more than mere iron in the ground.

 How we have allocated your company’s  
capital has reaped rewards for our customers.
 After billions of dollars spent on new 
and improved electric infrastructure —  
Dominion had a record $1.06 billion in 
electric transmission assets placed into 
service in 2015 — the average amount of 
time our customers lose power, excluding 
during major storms, has fallen about  
30 percent since 2007.
 After more than $2 billion spent since 
2000 on environmental equipment and 
testing, we have recorded falling emissions  
intensity — the amount of pollutant 
emitted per unit of electricity produced —  
and improvement in lost and unaccount-
ed for gas in our pipeline businesses. 
Emissions intensity for sulfur dioxide, 
nitrogen oxides and mercury has been 
reduced by more than 80 percent, and 
intensity of carbon dioxide emissions has 
dropped more than 20 percent. Since 
2008, methane leakage has been reduced 
from Dominion Transmission’s pipes  
by 49 percent and from Dominion East 
Ohio’s by 77 percent.

PLANS TO INVEST $15.7 BILLION MORE
From 2016 through 2020, Dominion 
intends to spend $15.7 billion in growth 
capital across our business units, 
excluding additional billions of dollars  
in maintenance capital expenditures.

DOMINION  
MIDSTREAM PARTNERS

YIELD — DM VS. HIGH-GROWTH PEERS 
Percent Annualized Distribution Yield as of Dec. 31, 2015 
Selected High Growth MLP’s by NYSE ticker symbol

Source: Bloomberg

PSXP

2.79

AM

3.58

EQM

3.59

CPPL

4.06

MPLX

4.78

CNNX

9.26

DM

2.61

VLP

2.38

SHLX

1.97
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Highlighted growth areas include:

Electric distribution and transmission
Over the next five years, we plan to invest 
more than $1 billion per year in electric 
distribution and transmission growth 
projects in Virginia to further improve  
our reliability metrics. The spending 
comprises undergrounding distribution 
lines on the most outage-prone circuits, 
substation physical security and reliability 
upgrade projects.

Electric generation:  
natural gas and renewables
More than $3 billion over five years is 
planned for new generation facilities 
serving Virginia Power customers to  
meet demand and replace facilities slated 
for closure to comply with federal 
environmental rules. Among the projects 
is Brunswick County, the $1.2 billion, 
1,358-megawatt gas-fired combined-
cycle station nearing completion in 
Southeastern Virginia. Another is the  
$1.3 billion, 1,588-megawatt gas-fired 
combined-cycle Greensville County 
plant, just miles from Brunswick. If 
approved by the State Corporation 
Commission of Virginia (SCC), the latter 
would come online in late 2018.
 In addition, we expect to install  
400 megawatts of solar generating 
capacity in Virginia by 2020 through 
company investments and long-term 
contracts. Dominion has filed for SCC 

approval to construct three utility-scale 
solar projects for $130 million. They would 
enter service by the end of 2016. 
 In total, these generating facilities 
could serve more than 800,000 Virginia 
homes and businesses.

Natural gas transmission
Over the next five years, Dominion plans 
to invest in natural gas infrastructure 
projects designed to increase transporta-
tion and reliability capacity for consump-
tion by — particularly — electric and gas 
utilities and electric power generators.
 These new pipelines — an investment 
of more than $6 billion from Dominion 
and its partners — would add 3.6 billion 
cubic feet per day in the Northeast, 
Southeast and mid-Atlantic. That amount 
of gas could fuel 14 similar-sized power 
stations as Brunswick County — powering 
5 million homes — or provide heating and 
cooking fuel to 12 million homes.
 The two largest gas transmission 
projects we have proposed include the 
$4.5 billion to $5 billion Atlantic Coast 
Pipeline (ACP), of which Dominion is a  
45 percent partner, and the $500 million 
Supply Header project, which would 
upgrade access to the supply points 
connecting with the ACP. 
 The ACP would transport natural  
gas into Virginia and North Carolina,  
for use by electric and gas utilities in 
those states, including Dominion.  
The pipeline’s nearly 600-mile route  

has been designed to minimize impact 
to environmental and historic resources.  
In September 2015, Dominion and its 
partners filed for approval by the Federal 
Energy Regulatory Commission (FERC) 
and have since submitted four significant 
supplemental filings and 17 federal 
permit applications.
 We expect the pipeline and the 
associated Supply Header project to 
enter service in late 2018.

Cove Point liquefaction
Construction on the $3.4 billion to  
$3.8 billion Cove Point liquefaction 
project — which would liquefy natural  
gas at our Cove Point facility on the 
Chesapeake Bay in Maryland, under  
firm, long-term contracts, for export to 
overseas allies — is well underway. Nearly 
1,600 workers and all major equipment 
are on site. The FERC has approved  
all 34 construction packages and we 
anticipate the project entering service —  
on time and on budget — in late 2017.

Natural gas distribution  
infrastructure projects
Dominion is expanding its program to 
replace aging pipes at its two natural gas 
distribution companies, Dominion East 
Ohio and Dominion Hope. Your company 
plans to boost spending on the program to 
more than $200 million annually, reducing  
methane emissions and ensuring 
continued reliable service.

COMMUNITY

At Dominion, we take our commitment 
to the communities we serve seriously.  
Our employees are a civic-minded sort 
and give back in many ways, including 
volunteering their free time at local 
soup kitchens, food pantries and parks.
 In 2015 your company and our 
philanthropic arm, the Dominion 
Foundation, contributed more than 
$23 million in our communities, 
supporting human needs, community 
development, the environment, 
education and the arts. 

 $1.7M
CONTRIBUTED AS PART OF 
DOMINION’S MATCHING  
GIF TS PROGRAM 

 110,000
HOURS OUR EMPLOYEES 
VOLUNTEERED IN THEIR 
COMMUNITIES
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CONSOLIDATED  
FINANCIAL HIGHLIGHTS

Year ended Dec. 31, 2015 2014 % Change

FINANCIAL RESULTS (millions)

Operating revenue  $ 11,683 $ 12,436 -6.1%
Operating expenses   8,147  9,715 -16.1%
Amounts attributable to Dominion:
 Income from continuing operations, net of tax   1,899  1,310 45.0%
 Reported earnings   1,899  1,310 45.0%
 Operating earnings*   2,040  2,003 1.8%

DATA PER COMMON SHARE
Reported earnings  $ 3.20 $ 2.24 42.9%
Operating earnings*  $ 3.44 $ 3.43 0.3%
Dividends paid  $ 2.59 $ 2.40 7.9%
Market value (intraday high)  $ 79.89 $ 80.89 -1.2%
Market value (intraday low)  $ 64.54 $ 63.14 2.2%
Market value (year-end)  $ 67.64 $ 76.90 -12.0%
Book value (year-end)  $ 21.24 $ 19.74 7.6%
Market to book value (year-end)   3.18  3.90 -18.5%

FINANCIAL POSITION (millions)

Total assets  $ 58,797 $ 54,327 8.2%
Total debt   28,951  25,955 11.5%
Common shareholders’ equity   12,664  11,555 9.6%
Equity market capitalization   40,335  45,010 -10.4%

CASH FLOWS (millions)

Net cash provided by operating activities  $  4,475 $ 3,439
Net cash used in investing activities   (6,503)  (5,181)
Net cash provided by financing activities   2,317  1,744

OTHER STATISTICS (shares in millions)

Common shares outstanding – average, diluted  593.7  584.5
Common shares outstanding – year-end  596.3  585.3
Number of full-time employees  14,700  14,400

* Based on non-GAAP Financial Measures. See page 22 for GAAP Reconciliations.

OPERATING EARNINGS*
Dollars per Share

*  Based on non-GAAP Financial Measures.  
See page 22 for GAAP Reconciliations. 

2011

3.03

2012

3.09

2013

3.25

2014

3.43 3.44

2015

YEAR-END STOCK PRICE 
Dollars per Share

2011

53.08

2012

51.80

2013

64.69

2014

76.90
67.64

2015

TARGETED DIVIDEND INCREASE*
Dollars per Share

2012

2.11

2013

2.25

2014

2.40

2015

2.59
2.80*

2016

*   All dividend declarations are subject to  
Board of Directors approvals.
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DOMINION  
PERFORMANCE CHARTS

*  All planned expenditures are preliminary and may be 
subject to regulatory and/or Board of Directors approvals. 

INFRASTRUCTURE INVESTMENT
Dollars in Billions
Cumulative Planned Growth Capital Expenditures*

2016 2017

8.9

5.5

2018

11.6

2019

13.6

2020

15.7

TOTAL RETURN COMPARISON
Dominion vs. Indices 1, 3 and 5 Year Total Returns  Percent /Through Dec. 31, 2015  Source: Bloomberg

 Dominion Resources   S&P 500 Utilities Index   Philadelphia Utility Index   S&P 500 Index

RELIABILITY IMPROVEMENTS
SAIDI — Excluding Major Storms
Three-Year Rolling Average SLIGHT INCREASE DUE TO  

10% MORE WEATHER-RELATED 
EVENTS IN 2015 AS COMPARED 

TO 3-YEAR AVERAGE. 
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$37.8B*

Growth

43,706

Construction  
Jobs

$714M

Local Property 
Tax Revenue

Figures are estimated growth capital expenditures, construction jobs and local taxes 
from 2007–2020. 

*  All planned capital expenditures are based on the capital expenditures plan reviewed  
and endorsed by Dominion’s Board of Directors in late 2015. Dominion undertakes 
no obligation to update this information to reflect plan or project-specific developments,  
including regulatory developments, or other updates until the next annual update of 
the plan. Actual capital expenditures may be subject to Board of Directors approval 
and/or regulatory approval and may vary from these estimates.
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THOMAS F. FARRELL II
CHAIRMAN, PRESIDENT AND CEO

OTHER HIGHLIGHTS
I would like to highlight a few other things 
we have done to position your company 
better for the future.
 As part of our long-term financial  
strategy we began monetizing our  
contracted merchant solar portfolio, selling 
a 33 percent ownership stake in 24 projects 
for about $300 million to SunEdison, Inc. We 
plan to monetize the remaining ownership 
after the Investment Tax Credit holding 
period ends and when economically  
advantageous to the company. 
 In 2015, our board of directors also 
approved a plan allowing your company 
to purchase up to $50 million in Dominion 
Midstream units. Last year, Dominion 
Midstream began to pay out cash distri-
butions to Dominion. Those payments are 
expected to increase annually. For more 
information about Dominion Midstream, 
please see the top of page 13.

2016 EARNINGS EXPECTATIONS
As your company considers “new normal” 
commodity and power markets prices —  
both of which fell to unprecedented lows 
in 2015 — and a return to normal weather, 
we expect that our growth plan providing 
new and upgraded energy infrastructure 
in the states we serve will bring earnings 
growth to our company. 
 In 2016, we anticipate operating 
earnings in the range of $3.60 per share 
to $4.00 per share of common stock,3  
with strong annual earnings and dividend 
growth throughout the remainder of  
the decade.4

RECORD OF COMPLIANCE
Your investment in Dominion is also 
enhanced because you know that your 
company not only will comply with federal 
and state standards but also exceed them.
 In 2003, Dominion voluntarily reached 
an agreement with the U.S. Environmental 
Protection Agency (EPA) to install 
environmental control equipment such  
as scrubbers and baghouses to reduce 
sulfur dioxide, nitrogen oxides and 
mercury emissions at its coal-fired power 
stations. The results have been astound-
ing — each type of emission has been 
reduced by more than 80 percent.

 In 2015, Dominion’s coal-fired power 
stations complied with the requirements of 
the EPA’s Mercury and Air Toxics Standards 
(MATS). And in 2014, North Anna Unit 2 
became the nation’s first operating reactor 
to achieve full compliance with the Nuclear 
Regulatory Commission’s Fukushima 
Mitigating Strategies Order — which 
called on all operating reactors to create 
strategies allowing them to keep the public 
safe in case of a loss of power. As of today, 
all six of Dominion’s nuclear units are  
in compliance.
 Now comes the EPA’s proposed Clean 
Power Plan, or as some call it, the Carbon 
Rule. It is the most comprehensive and 
far-reaching environmental regulation 
ever issued by the federal government. 
Despite what anyone says, it is designed 
to change how we power America — and, 
if implemented, it will. 
 Despite legal challenges brought  
by others, we are working with the 
Commonwealth of Virginia and other  
stakeholders to develop a State 
Implementation Plan to meet the goals 
of the Clean Power Plan — reducing 
carbon emissions — while protecting 
reliability and promoting rate stability.
 Those are very real challenges.

CHALLENGES FOR VIRGINIA
For Virginia, there are six potential 
compliance options. Whichever option 
state officials decide to take, the genera-
tion makeup in Virginia will look markedly 
different in the next decade and beyond. 
 In 2015, 32 percent of Virginia Power’s 
net electric production came from coal, 
and 28 percent from gas. In the future, we 
expect to use more natural gas and less coal.
 Closures of coal-fired stations would 
cost money. So too would replacing them 
with lower-emitting or non-emitting 
sources and with additional transmission 
capacity. 
 We have already spent billions of 
dollars to reduce carbon emissions,  
and achieving compliance with these 
proposed regulations would cost billions 
more. That would, unfortunately, be 
reflected in higher customer bills.

 But we are on the right path.
 The capital expenditures plan I outlined 
in this letter would help us comply. 
 The proposed Greensville facility is 
expected to meet the proposed 
standards of Rule 111(b), which would set 
an achievable carbon emissions intensity 
rate by new fossil generation type (coal, 
gas combined cycle), and be among the 
nation’s most efficient and cost-effective 
gas-fired power plants. Our solar plans  
for Virginia also would give Dominion a 
zero-carbon-emitting boost.
 And we are committed to constructing 
natural gas pipelines such as the Atlantic 
Coast Pipeline so that other gas and 
electric utilities and power generators can 
build gas combined-cycle fleets capable 
of 111(b) compliance.
 However the final rules shake out, 
Dominion will comply — while working to 
protect reliability and promote rates  
as stable as possible. Our outstanding 
people will get us there.

THANK YOU FOR YOUR INVESTMENT
Economic headwinds in 2015 were strong, 
resulting in lower-than-anticipated earnings 
per share and market returns.
 The things we could not control held 
us back. We thrived, however, on the 
things we could.
 Our capital allocation plan, our quality 
of service, our employees, our commit-
ment to communities and our record of 
compliance were recognized by our peers, 
our investors and other industry leaders.
 We will continue to wisely allocate capital 
and invest in our people, communities and 
customers to realize competitive returns 
and provide reliable service.
 Thank you for your continued ownership 
of Dominion.

Sincerely,

3  See page 22 for GAAP Reconciliation of 2016 Operating 
Earnings Guidance.

4  All dividend declarations are subject to Board of 
Directors approvals.
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DOMINION  
AT A GLANCE

DOMINION 
VIRGINIA POWER
Operates regulated electric transmission  
and distribution franchises in Virginia and 
northeastern North Carolina, providing electric 
service to about 2.5 million customer accounts  
in the two-state area. 

Dominion’s three operating  
segments are primarily based in  
the energy-intensive Southeast, 
mid-Atlantic and Northeast.

BUSINESS LINES

• Electric transmission
• Electric distribution

2015 HIGHLIGHTS

• Connected more than 32,000 new franchise customers, 
nine new data centers.

• Achieved System Average Interruption Duration Index 
(SAIDI), excluding major storms, of 119.6 minutes.

• Placed into service $1.06 billion in transmission assets.

2016 EXPECTATIONS

• Maintain a superior safety record.
• Continue to invest in capital growth projects to meet  

the needs of our utility customers, including hardening  
the physical security of our substations.

• Receive approval from the State Corporation 
Commission of Virginia (SCC) of a distribution 
undergrounding program.

 

30%
DOMINION 
ENERGY 

49%
DOMINION 
GENERATION  

 

21%
DOMINION 
VIRGINIA 
POWER

2015 PRIMARY OPERATING SEGMENT  
EARNINGS PERCENTAGES*

*  Excludes Corporate and Other Segment.

DOMINION SAFETY INCIDENCE RATES*

 Lost Time/Restricted Duty Incidence Rates   OSHA Recordable Rates

15
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12

11

10

09

08

07

06

05

04

*  Recast to reflect the inclusion of certain incidents of hearing loss that may 
be work-related and therefore recordable under OSHA regulations.
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0.34
0.83
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0.74

0.36
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0.42
0.95

0.48
1.08

0.58
1.25

0.53
1.24

0.79
1.40

0.94
1.87

1.39
2.40

2.34
3.49
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DOMINION  
ENERGY
Operates one of the nation’s largest natural gas storage 
systems; a network of 12,200 miles of natural gas 
transmission, gathering and storage pipelines; a natural 
gas distribution system serving 1.3 million customer 
accounts in West Virginia and Ohio; a liquefied natural 
gas terminal in Maryland; and Dominion Retail. It also 
includes an interest in Blue Racer Midstream, LLC, 
and the Atlantic Coast Pipeline partnership. 

DOMINION  
GENERATION
Operates the company’s fleet of regulated power 
stations serving its electric utility franchise, as well  
as a merchant power fleet supplying wholesale 
markets. Together they account for approximately 
24,300 megawatts of electric generation. 

BUSINESS LINES

• Natural gas transmission and storage
• Natural gas distribution
• Liquefied natural gas services
• Retail energy marketing

2015 HIGHLIGHTS

• Continued construction on the $3.4–$3.8 billion  
Cove Point liquefaction project and secured Federal 
Energy Regulatory Commission (FERC) approval  
of all 34 construction packages.

• Filed for FERC approval of the $4.5–$5 billion, 594-mile 
Atlantic Coast Pipeline project, with partners Duke 
Energy, Piedmont Natural Gas and AGL Resources,  
and the associated $500 million Supply Header project.

• Secured FERC approval of six growth projects totaling 
about $350 million in capital investment.

2016 EXPECTATIONS

• Maintain a superior safety record.
• Continue to invest in pipeline infrastructure to meet  

growing demand for Appalachian Basin gas.
• Continue constructing the Cove Point liquefaction facility.

BUSINESS LINES

• Utility power production
• Merchant power production

2015 HIGHLIGHTS

• Complied with the requirements of the EPA’s Mercury 
and Air Toxic Standards (MATS) for all company-owned 
coal-fired power stations.

• Filed with the SCC for approval of the $1.3 billion, 
1,588-megawatt Greensville County Power Station, and  
56 megawatts of solar generating capacity.

• Brought online 171 megawatts of long-term, contracted 
solar generating capacity in California, Georgia and Utah, 
and a 20-megawatt non-jurisdictional Virginia Power solar 
generating facility in North Carolina for the U.S. Navy.

• Established a nuclear net capacity factor record of  
92 percent or better for the third straight year. 

2016 EXPECTATIONS

• Maintain a superior safety record.
• Complete and bring into service at least 345 megawatts 

of solar generating capacity.
• Complete and bring online the 1,358-megawatt, gas-fired 

combined-cycle facility in Brunswick County, Va.
• Receive SCC approval for Greensville and  

56 megawatts of utility-scale solar in Virginia.
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 Regulated Electric Distribution (VA and NC)

 Electric Transmission Lines (Bulk Delivery)

DOMINION’S OPERATING 
AND SERVICE AREAS

 WELL-MANAGED ASSETS SPUR GROWTH

In 2015, oil and natural gas prices tumbled, weather  
was mild, and, for utility companies at least, the stock 
markets misfired.

Those are the things your company cannot control.

But what we can control — our allocation of capital,  
our quality of service, our record of compliance —  
Dominion did well.

Over the next five years, your company will invest nearly 
$16 billion in energy infrastructure growth projects to  
keep pace with growing customer demand, improve 
reliability and comply with rules and standards regarding 
physical security of substations, clean air and more.

As long as we ensure safe, efficient and reliable operations 
of our portfolio of regulated business and assets, we will 
continue earning our reputation as an industry leader and 
produce reasonable returns for you, our shareholders.

DOMINION 
VIRGINIA POWER
This operating segment consists of 57,315 miles of 
distribution lines and 6,500 miles of transmission 
lines, and serves about 2.5 million customer accounts  
in Virginia and northeastern North Carolina.

Dominion excels at the things it can  
control — such as how we allocate  
capital and the quality of service our  
people provide. 
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GENERATION STATIONS  
IN OPERATION

   Biomass

 Coal

 Fuel Cell

 Hydro

 Natural Gas

 Nuclear

 Oil/Gas

 Solar

 Wind

GENERATION STATIONS 
PLANNED/UNDER DEVELOPMENT

 Natural Gas

  Offshore Wind  
Demonstration Project

 Solar

  Natural Gas Transmission Pipelines

  Blue Racer Midstream, LLC Pipelines

  Natural Gas Transmission Pipelines (Partnership)

 Proposed Atlantic Coast Pipeline (Partnership)

  Natural Gas Underground Storage Pools

   Regulated Natural Gas (OH) Distribution and Gathering

   Regulated Natural Gas (WV) Distribution

 Blue Racer’s Natrium Facility

 Blue Racer’s Berne Facility

 Cove Point LNG Facility

 Hastings

  Utica Shale boundary

  Marcellus Shale boundary

DOMINION  
ENERGY
This operating segment has assets principally 
throughout the Appalachian Basin. It has gathering, 
processing, fractionation, storage, transmission, 
distribution and liquefied natural gas facilities in 
eight states, and retail energy customer accounts  
in 14 states.

DOMINION  
GENERATION
Dominion’s diverse power generation fleet includes 
facilities powered by nuclear, coal, natural gas, oil, 
biomass, fuel cells, sun, water and wind. The segment 
provides electricity to utility customers in Virginia and 
North Carolina and houses merchant generation.
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GAAP RECONCILIATION OF 2016 OPERATING EARNINGS GUIDANCE

In providing its full-year 2016 operating earnings guidance, the company notes that there could be differences between expected reported  
(GAAP) earnings and estimated operating earnings for matters such as, but not limited to, acquisitions, divestitures or changes in 
accounting principles. At this time, Dominion management is unable to estimate the aggregate impact, if any, of these items on reported 
earnings. Accordingly, Dominion is unable to provide a corresponding GAAP equivalent for its operating earnings guidance.

RECONCILIATION OF OPERATING EARNINGS (NON-GAAP) TO REPORTED EARNINGS (GAAP) 

(MILLIONS, EXCEPT PER SHARE AMOUNTS)
 

2011 2012 2013  2014  2015

Operating Earnings (non-GAAP)*  $ 1,743  $ 1,774  $ 1,881  $ 2,003  $ 2,040

Items excluded from operating earnings (after-tax):
 Loss from discontinued operations (58) (1,125) (92) —  —
 Charges associated with North Anna and offshore wind facilities  —  —  — (248) —
 Producer Services repositioning  —  — (76) (193) —
 Charges associated with liability management exercise  —  —  — (174) —
 Impairment of generation assets (139) (269) —  —  —
 Future ash pond and landfill closure costs  —  —  — (74) (60)
 Other items (138) (78) (16) (4) (81)

  Total after-tax items (335) (1,472) (184) (693) (141)

Reported Earnings (GAAP)  $ 1,408  $ 302  $ 1,697  $ 1,310  $ 1,899
Earnings per common share — diluted:  

Operating Earnings (non-GAAP)*  $ 3.03  $ 3.09  $ 3.25  $ 3.43  $ 3.44
 Items excluded from operating earnings (0.58) (2.56) (0.32) (1.19) (0.24)

Reported Earnings  $ 2.45  $ 0.53  $ 2.93  $ 2.24  $ 3.20

*Dominion uses operating earnings as the primary performance measurement of its earnings outlook and results for public communications with analysts and investors.  
Dominion management believes operating earnings provide a more meaningful representation of the company’s fundamental earnings power.
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WILLIAM P. BARR
Former Attorney General  
of the United States and  
Retired Executive Vice President  
and General Counsel,  
Verizon Communications, Inc.

HELEN E. DRAGAS
President and Chief Executive Officer,  
The Dragas Companies  
(real estate development firm)

ADM. JAMES O. ELLIS, JR., 
U.S. NAVY (RET.)
Retired President and  
Chief Executive Officer, 
Institute of Nuclear Power Operations

THOMAS F. FARRELL II
Chairman, President and  
Chief Executive Officer,  
Dominion Resources, Inc.

JOHN W. HARRIS
Chairman and Chief Executive Officer,  
Lincoln Harris LLC  
(real estate consulting firm)

MARK J. KINGTON
Managing Director,  
Kington Management, LLC  
(private investments)

PAMELA J. ROYAL, M.D.
Dermatologist,  
Royal Dermatology and  
Aesthetic Skin Care, Inc.

ROBERT H. SPILMAN, JR.
President and Chief Executive Officer,  
Bassett Furniture Industries, Incorporated

MICHAEL E. SZYMANCZYK
Retired Chairman and  
Chief Executive Officer,  
Altria Group, Inc.

DAVID A. WOLLARD
Founding Chairman of the Board,  
Emeritus, Exempla Healthcare

THOMAS F. FARRELL II*

Chairman, President and  
Chief Executive Officer

MARK F. MCGETTRICK*

Executive Vice President  
and Chief Financial Officer

DAVID A. CHRISTIAN*

Executive Vice President and 
Chief Executive Officer —  
Energy Infrastructure Group

PAUL D. KOONCE*

Executive Vice President and 
Chief Executive Officer —  
Dominion Generation Group

ROBERT M. BLUE*

Senior Vice President,  
Law, Regulation & Policy  
and President,  
Dominion Virginia Power

CARTER M. REID

Senior Vice President,  
Chief Administrative & 
Compliance Officer and 
Corporate Secretary

MARK O. WEBB

Vice President,  
General Counsel &  
Chief Risk Officer

DAVID A. HEACOCK*

President and  
Chief Nuclear Officer,  
Dominion Nuclear

DIANE LEOPOLD*

President, Dominion Energy

PAUL E. RUPPERT
President, Dominion  
Midstream Operations

EDWARD H. BAINE

Senior Vice President, 
Distribution, 
Dominion Virginia Power

P. RODNEY BLEVINS

Senior Vice President and  
Chief Information Officer

ANNE E. BOMAR

Senior Vice President,  
Pipeline Services and 
Optimization,  
Dominion Energy

JAMES R. CHAPMAN

Senior Vice President,  
Mergers & Acquisitions  
and Treasurer

KATHERYN B. CURTIS

Senior Vice President,  
Power Generation,  
Dominion Generation

MARY C. DOSWELL

Senior Vice President,  
Dominion Energy Solutions

SCOT C. HATHAWAY

Senior Vice President, 
Operations, Engineering  
and Construction,  
Dominion Energy

DONALD R. RAIKES

Senior Vice President,  
Customer Service and  
Business Development, 
Dominion Energy

DANIEL G. STODDARD

Senior Vice President,  
Nuclear Operations,  
Dominion Nuclear

THOMAS P. WOHLFARTH

Senior Vice President,  
Regulatory Affairs

FRED G. WOOD, III

Senior Vice President,  
Financial Management,  
Energy Infrastructure Group

MICHELE L. CARDIFF*

Vice President,  
Controller and  
Chief Accounting Officer

* As of March 1, 2016

*  Executive Officers pursuant to U.S. Securities and  
Exchange Commission rules, as of March 1, 2016.

  BOARD OF DIRECTORS*

  EXECUTIVE LEADERSHIP   OTHER SENIOR LEADERS
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SHAREHOLDER SERVICES

Dominion Resources Services, Inc. is the transfer agent and registrar 
for Dominion’s common stock. Our Shareholder Services staff  
provides personal assistance for any inquiries Monday through Friday  
from 9 a.m. to 4 p.m. (ET). In addition, automated information is 
available 24 hours a day through our voice-response system.

1 (800) 552–4034 (TOLL-FREE) 1 (804) 775–2500

Registered shareholders may view and manage their Dominion Direct® 
account online by visiting http://shareholders.dom.com. Major press 
releases and other company information may be obtained by visiting 
our website at www.dom.com.

DOMINION DIRECT®

You may purchase Dominion common stock through Dominion Direct®, 
the company’s direct stock purchase and dividend reinvestment plan. 
Bank drafts for purchases, full and partial reinvestment of dividends as 
well as safekeeping options of depositing certificates into the plan are 
available. Please contact Shareholder Services for a prospectus and 
enrollment form. 

COMMON STOCK LISTING

New York Stock Exchange Trading symbol: D

COMMON STOCK PRICE RANGE

            2015            2014

HIGH LOW HIGH LOW

First Quarter $ 79.89 $ 68.25 $ 72.22 $ 63.14
Second Quarter 74.34 66.52 73.75 67.06
Third Quarter 76.59 66.65 71.62 64.71
Fourth Quarter 74.88 64.54 80.89 65.53
Year  79.89  64.54  80.89  63.14

Dividends on Dominion common stock are paid as declared by the  
board. Dominion paid 64.75 cents per share in each quarter of 2015.  
Dividends are typically paid on the 20th of March, June, September  
and December. Dividends may be paid by check or electronic deposit,  
or they may be reinvested.

ANNUAL MEETING

This year’s Annual Meeting of Shareholders of Dominion Resources, Inc., 
will be held Wednesday, May 11, 2016, at 9:30 a.m. (ET) at the Hilton 
Columbia Center, 924 Senate Street, Columbia, South Carolina 29201.

PERFORMANCE GRAPH

The table and graph below show the five-year cumulative total returns  
based on an initial investment of $100.00 in Dominion common stock  
with all dividends reinvested compared with the S&P 500 Index and  
the S&P 500 Utilities Index.

INDEXED RETURNS

Value of Investment as of Dec. 31  
(includes reinvestment of dividends) 

2010 2011 2012 2013 2014 2015

Dominion $100 $129.42 $131.55 $170.56 $209.77 $191.44
S&P 500 100 102.11 118.45 156.82 178.29 180.75
S&P 500 Utilities 100 119.91 121.46 137.51 177.36 168.76

COMPARISON OF CUMULATIVE FIVE-YEAR TOTAL RETURN

Source: Standard & Poor’s
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PHOTO CAPTIONS

Front Cover: 
Dominion Virginia Power’s soon-to-be-completed Brunswick  
County Power Station in southeastern Virginia is a clean-burning, 
natural gas-fired generating facility expected to serve nearly  
340,000 customers for decades. It is also expected to have a low 
carbon-intensity rate.

IFC: 
Our customers demand reliable energy service, 24 hours a day, seven 
days a week. In 2015, the average Dominion Virginia Power customer 
lost electricity for less than two hours, excluding major storms.

Page 1: 
Kevin Hennessy, director of federal, state and local affairs in New 
England, stands in front of a group of solar panels at the Somers Solar 
Center near the Massachusetts state line in Connecticut. The facility, 
which entered service in late 2013, provides power to about 5,000 
homes. Somers was one of Dominion’s first solar power projects and a 
part of our commitment to increasing renewable generating capacity.

Page 2: 
Left: The Switzerland compressor station at Dominion East Ohio  
helps pressurize and move natural gas through our high-pressure 
pipeline system.

Right: In 2015, Dominion Virginia Power placed into service a record 
$1.06 billion in electric transmission assets. The 100-mile Mount 
Storm to Doubs 500-kilovolt rebuild was completed in June 2014 and 
moves electricity into energy-intensive Northern Virginia.

Page 3: 
Top: Roderick Kim (at left) is an information technology analyst and a 
frequent volunteer in the community, and Molly Hagy (at right) is an 
engineer at Brunswick Power Station.

Lower left: The Warren County Power Station in the northwestern 
part of Virginia provides electric power to 335,000 homes and 
businesses in our Dominion Virginia Power service area. The gas-fired 
facility came online in 2014. 

Lower right: Over the past several years, the work of Dominion Virginia 
Power’s linemen has improved service reliability for our customers.

Page 4: 
Top: Sarah Perkinson (at left) volunteers her time in the Richmond, Va.-
area for natural and historic preservation. Warren County employees 
(at right, from left to right) Jeffery Morton, Ron Scott, Bryan Cuffe and 
James Adams help keep the lights on in our Virginia service area.

Lower left: Nearly 1,600 workers are on site at Cove Point constructing 
a liquefaction facility, which would allow natural gas export to 
American allies in Japan and India. The construction is completely 
within a fence line that protects an 800-acre nature preserve.

Lower right: Crews have surveyed most of the nearly 600-mile  
Atlantic Coast Pipeline route. The $4.5 billion to $5 billion project 
would transport natural gas into Virginia and North Carolina, 
providing access to additional gas resources for electric and gas 
utilities, including Dominion Virginia Power.

Page 5: 
Left: The $1.2 billion Brunswick County facility, in the final stages of 
testing, was planned to meet future consumer demand growth. 

Right: Pavant Solar, located in Millard County, Utah, came online  
in 2015. It is part of a program to spend more than $2 billion on  
long-term contracted solar facilities through 2016.

Page 10: 
Top left: Pavant entered service in 2015. A 33 percent ownership 
interest in the facility was sold to SunEdison, Inc., in early 2016.

Below: An ownership interest in the Somers Solar Center was sold to 
SunEdison in late 2015. The facility provides power under a long-term 
agreement with a local utility, Connecticut Light & Power Co.

Page 14: 
Top left: Dominion employee Suyapa Marquez participates in a 
Project Plant It! event. The program teaches the value of trees in  
our ecosystem to elementary school students in 10 states.

Below: Employees, including Christina Hager (at front), participate 
in a “Conquer the Cobblestones” fun race as part of the UCI Road 
World Cycling Championships held in Richmond, Va., in fall of 2015. 
Dominion was a principal sponsor in bringing the world to Richmond.

Page 18:  
DVP: Over the next five years we plan to invest more than $1 billion 
per year in electric distribution and transmission growth projects. 
The spending comprises underground distribution lines on the most 
outage-prone circuits, substation physical security and reliability 
upgrade projects.

Page 19:  
Dominion Energy: Our gas infrastructure buildout plan is expected  
to increase natural gas transportation and reliability capacity by  
3.6 billion cubic feet per day, helping to serve electric and gas utilities 
seeking access to more gas supplies. These projects represent a total 
investment of more than $6 billion from Dominion and its partners.

Dominion Generation: The Surry Power Station annually produces about 
20 percent of electricity generated in the Commonwealth of Virginia. The 
reactors there are two of the top-rated nuclear reactors in the U.S.
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SHAREHOLDER INQUIRIES

Dominion Resources Services, Inc. 
Shareholder Services 
P.O. Box 26532 
Richmond, Virginia 
23261–6532 
Shareholder.Services@dom.com

CORPORATE STREET ADDRESS

Dominion Resources, Inc. 
120 Tredegar Street 
Richmond, Virginia 23219

MAILING ADDRESS

Dominion Resources, Inc. 
P.O. Box 26532 
Richmond, Virginia 
23261–6532

INDEPENDENT REGISTERED PUBLIC
ACCOUNTING FIRM

Deloitte & Touche LLP 
Richmond, Virginia

ADDITIONAL INFORMATION

Copies of Dominion’s Summary  
Annual Report, Proxy Statement and 
reports on Form 10-K, Form 10-Q and 
Form 8-K are available without charge.  
These items may be viewed by visiting  
www.dom.com, or requests for these 
items may be made by writing to:

Corporate Secretary 
Dominion Resources, Inc. 
P.O. Box 26532 
Richmond, Virginia 
23261–6532

WWW.DOM.COM
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