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INVESTOR INFORMATION 
 

2021 Cash Dividends Declared 
 Frequency  Record Date  Payment Date  Per Share Amount  
 Quarterly (1)  April 13, 2021  April 22, 2021  $0.31  
 Quarterly (2)  July 13, 2021  July 22, 2021  $0.32  
 Quarterly (3)  October 12, 2021  October 21, 2021  $0.32  
 Quarterly (4)  December 7, 2021  December 16, 2021  $0.32  
 Special  January 11, 2022  January 20, 2022  $0.10  

 
Ten-Year Common Stock Price and Dividend History 

   Common Stock Price  Cash Dividends  
 Year  High  Low  Close  Declared Per Share  

 2012  $16.33  $12.12  $14.71  $0.53  
 2013  $30.88  $14.76  $29.79  $0.60  
 2014  $30.79  $24.27  $27.77  $0.98  
 2015  $30.29  $22.16  $26.53  $1.05  
 2016  $37.87  $21.90  $36.23  $1.10  
 2017  $41.23  $31.38  $39.39  $1.14  
 2018  $47.67  $35.77  $39.62  $1.31  
 2019  $46.51  $37.58  $45.99  $1.31  
 2020  $47.05  $26.66  $46.01  $1.33  
 2021  $67.35  $44.55  $56.70  $1.37  

 
2022 Anticipated Dividend Dates 1  2022 Anticipated Earnings Dates 1 

 Quarter  Record Date  Payment Date    Quarter  Announcement Date  
 1  April 12, 2022  April 21, 2022    1  April 21, 2022  
 2  July 12, 2022  July 21, 2022    2  July 21, 2022  
 3  October 11, 2022  October 20, 2022    3  October 20, 2022  
 4  December 6, 2022  December 15, 2022    4  January 26, 2023  

___________________________ 
1 Subject to approval by the Board of Directors 
 

Stock Listing 
Glacier Bancorp, Inc.'s common stock trades on the 
New York Stock Exchange under the symbol: 
GBCI.  There are approximately 1,909 shareholders 
of record for Glacier Bancorp, Inc. stock. 
 
Annual Meeting 
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Email Notifications 
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Report of Independent Registered Public Accounting Firm 

Stockholders, Board of Directors 
   and Audit Committee 
Glacier Bancorp, Inc. 
Kalispell, Montana 

Opinion on the Financial Statements 

We have audited the accompanying consolidated statements of financial condition of Glacier Bancorp, 
Inc. (the Company) as of December 31, 2021 and 2020, the related consolidated statements of operations, 
comprehensive income, changes in stockholders’ equity and cash flows for each of the years in the three-
year period ended December 31, 2021, and the related notes (collectively referred to as the “financial 
statements”).  In our opinion, the consolidated financial statements referred to above present fairly, in all 
material respects, the financial position of the Company as of December 31, 2021 and 2020, and the 
results of its operations and its cash flows for each of the years in the three-year period ended  
December 31, 2021, in conformity with accounting principles generally accepted in the United States of 
America.  

We also have audited, in accordance with the standards of the Public Company Accounting Oversight 
Board (United States) (PCAOB), the Company’s internal control over financial reporting as of  
December 31, 2021, based on criteria established in Internal Control – Integrated Framework (2013), 
issued by the Committee of Sponsoring Organizations of the Treadway Commission (COSO), and our 
report dated February 23, 2022, expressed an unqualified opinion thereon. 

Adoption of New Accounting Standard 

As discussed in Notes 1, 2 and 3 to the consolidated financial statements, the Company changed its 
method for accounting for credit losses on investments, loans and unfunded loan commitments in 2020 
due to the adoption of ASC Topic 326.  As discussed below, the allowance for credit losses is considered 
a critical audit matter. 

Basis for Opinion 

These financial statements are the responsibility of the Company’s management.  Our responsibility is to 
express an opinion on the Company’s financial statements based on our audits. 

We are a public accounting firm registered with the PCAOB and are required to be independent with 
respect to the Company in accordance with the U.S. federal securities laws and the applicable rules and 
regulations of the Securities and Exchange Commission and the PCAOB. 
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We conducted our audits in accordance with the standards of the PCAOB.  Those standards require that 
we plan and perform the audits to obtain reasonable assurance about whether the financial statements are 
free of material misstatement, whether due to error or fraud.  Our audits included performing procedures 
to assess the risks of material misstatement of the financial statements, whether due to error or fraud, and 
performing procedures that respond to those risks.  Such procedures include examining, on a test basis, 
evidence regarding the amounts and disclosures in the financial statements.  Our audits also included 
evaluating the accounting principles used and significant estimates made by management, as well as 
evaluating the overall presentation of the financial statements.  We believe that our audits provide a 
reasonable basis for our opinion. 

Critical Audit Matters 

The critical audit matters communicated below are matters arising from the current period audit of the 
financial statements that were communicated, or required to be communicated, to the Audit Committee 
and that:  (1) relate to accounts or disclosures that are material to the financial statements and (2) involved 
our especially challenging, subjective or complex judgments.  The communication of critical audit 
matters does not alter in any way our opinion on the financial statements, taken as a whole, and we are 
not, by communicating the critical audit matters below, providing separate opinions on the critical audit 
matters or on the accounts or disclosures to which they relate. 

Allowance for Credit Losses 

As described in Notes 1 and 3 to the consolidated financial statements, the Company adopted the 
Financial Accounting Standards Board (FAB) Accounting Standards Update (ASU) No. 2016-13, 
Topic 326, Financial Instruments – Credit Losses, on January 1, 2020, which significantly changed the 
loan and allowance for credit losses (ACL) accounting and related financial statement disclosures.  The 
Company’s consolidated ACL was approximately $173 million at December 31, 2021.  The ACL is an 
estimate of probable credit losses related to specifically identified loans and for losses inherent in the 
portfolio that the Company is unlikely to recover.  The determination of the ACL includes a quantitative 
portion that calculates historical average loss rates and uses forecast assumptions and other inputs to 
project credit losses over the life of the loan portfolio.  Additionally, the ACL requires management to 
exercise significant judgment and consider numerous subjective factors, including determining qualitative 
factors utilized to adjust the ACL for projected credit losses that the quantitative allocations portion does 
not factor into its consideration.  As disclosed by management, different assumptions and conditions 
could result in a materially different amount for the ACL. 

We identified the valuation of the ACL as a critical audit matter.  Auditing the allowance for credit loss 
involved a high degree of subjectivity in evaluating management’s estimates, such as evaluating 
management’s identification of credit quality indicators, assessment of economic conditions and other 
environmental factors, evaluating the adequacy of specific allowances associated with individually 
evaluated loans and assessing the appropriateness of loan grades and non-accrual, collateral dependent, 
and individually evaluated designations. 
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The primary procedures we performed to address this critical audit matter included: 

Testing the effectiveness of controls, including those related to technology over the ACL 
including data completeness and accuracy, classifications of loan segments, historical data, the 
calculation of baseline loss rates, the establishment of qualitative adjustments, identification of 
individually evaluated loans and risk classification of individual loans and/or loan relationships, 
establishment of specific reserves on individually evaluated loans and management’s review 
controls over the ACL balance as a whole 
Testing of completeness and accuracy of the information utilized in the ACL through testing of 
year-end loan balances, non-accrual and individually evaluated loan designations, gross charge-
offs and recoveries 
Testing of the Company’s ACL narrative supporting the overall ACL process in place and 
adjusted loss factors applied to various loan segments 
Testing of the economic inputs utilized to generate the economic forecast multipliers utilized 
within the quantitative portion of the ACL 
Testing the Company’s ACL model for computational accuracy 
Evaluating the qualitative adjustments to the loan segments, including assessing the basis for the 
adjustments and the reasonableness of the significant assumptions 
Testing the loan review functions and evaluating the accuracy of loan grades, specific reserve 
calculations, and non-accrual and collateral-dependent identifications 
Utilizing internal subject matter experts in the area of loan review to assist us in evaluating the 
appropriateness of loan grades, non-accrual and collateral dependent loan identifications and to 
assess the reasonableness of specific impairments allocated to impaired loans 
Evaluating the overall reasonableness of assumptions used by considering the past performance 
of the Company and evaluating to trends identified within the banking industry, including, but not 
limited to, the following: 
o Timing and frequency of improvements noted in key lending ratios that are indicative of

potential credit risk in the overall loan portfolio and banking industry
o Observation of trends in the Company’s overall qualitative factors to ensure directional

consistency, the overall economic climate and risk trends identified in the loan portfolio
o Evaluating the relevance and reliability of the data and data sources

Merger and Acquisition 

As described in Note 23 to the consolidated financial statements, the Company consummated the 
acquisition of a bank holding company during the year ended December 31, 2021, resulting in the 
expansion of the Company’s operating footprint and additional goodwill of approximately $471 million 
being recognized on the Company’s consolidated statement of financial condition.  As part of the 
acquisition consummated during the year, management determined that the acquisition qualified as a 
business and accordingly all identifiable assets and liabilities acquired were valued at fair value as part of 
the purchase price allocation as of the acquisition date.  The identification and valuation of such acquired 
assets and assumed liabilities requires management to exercise significant judgment and consider the use 
of outside vendors to estimate the fair value allocations. 
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We identified the acquisition and the valuation of acquired assets and assumed liabilities as a critical audit 
matter.  Auditing the acquired net assets and acquisition related considerations involved a high degree of 
subjectivity in evaluating management’s operational assumptions of the newly acquired division, fair 
value estimates, purchase price allocations and assessing the appropriateness of outside vendor valuation 
models. 

The primary procedures we performed to address this critical audit matter included: 

Obtaining and reviewing executed Plan and Agreement of Merger document to gain an 
understanding of the underlying terms of the consummated acquisition 
Obtaining and reviewing management’s purchase accounting checklist to gain an understanding 
of procedures performed to identify and value the acquired assets and liabilities 
Testing management’s purchase accounting analysis, focusing on the completeness and accuracy 
of the balance sheet acquired and related fair value purchase price allocations made to the 
identified assets acquired and liabilities assumed 
Obtaining valuation estimates prepared by the Company’s valuation specialist and challenging 
management’s analysis of the appropriateness of the valuations allocated to assets acquired and 
liabilities assumed; including but not limited to, testing of critical inputs, assumptions applied and 
valuation models utilized by the Company’s valuation specialist 
Utilization of BKD’s internal valuation specialists to assist with evaluating the related fair value 
purchase price allocations made to the identified assets acquired and liabilities assumed 
Testing the goodwill calculation resulting from the acquisition consummated, which is the 
difference between the total net consideration paid and the fair value of the net assets acquired 
Reviewing and evaluating the adequacy of the disclosures made in the footnotes of the 
Company’s SEC filings 

We have served as the Company’s auditor since 2005. 

Denver, Colorado 
February 23, 2022 
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Stockholders, Board of Directors 
   and Audit Committee 
Glacier Bancorp, Inc. 
Kalispell, Montana 

Opinion on Internal Control Over Financial Reporting 

We have audited Glacier Bancorp, Inc.’s (the Company) internal control over financial reporting as of 
December 31, 2021, based on criteria established in Internal Control – Integrated Framework (2013) 
issued by the Committee of Sponsoring Organizations of the Treadway Commission (COSO).  

In our opinion, the Company maintained, in all material respects, effective internal control over financial 
reporting as of December 31, 2021, based on criteria established in Internal Control – Integrated 
Framework (2013) issued by the Committee of Sponsoring Organizations of the Treadway Commission 
(COSO).  

The Company acquired 100% of the outstanding shares of Altabancorp’s common stock, including its 
wholly-owned subsidiary, Altabank, in October 2021, and management excluded the Acquired Business 
from its assessment of the effectiveness of the Company’s internal control over financial reporting as of 
December 31, 2021.  The Acquired Business represented 16% percent and 4% percent of the Company’s 
total consolidated assets and total consolidated net interest income, respectively, as of and for the year 
ended December 31, 2021.  Our audit of internal control over financial reporting of the Company also 
excluded an evaluation of the internal control over financial reporting of the Acquired Business. 

We also have audited, in accordance with the standards of the Public Company Accounting Oversight 
Board (United States) (PCAOB), the consolidated financial statements of the Company and our report 
dated February 23, 2022 expressed an unqualified opinion thereon. 

Basis for Opinion 

The Company’s management is responsible for maintaining effective internal control over financial 
reporting and for its assessment of the effectiveness of internal control over financial reporting, included 
in the accompanying Management’s Report on Internal Control Over Financial Reporting.  Our 
responsibility is to express an opinion on the Company’s internal control over financial reporting based 
on our audit.   

We are a public accounting firm registered with the PCAOB and are required to be independent with 
respect to the Company in accordance with the U.S. federal securities laws and the applicable rules and 
regulations of the Securities and Exchange Commission and the PCAOB. 
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We conducted our audit in accordance with the standards of the PCAOB.  Those standards require that we 
plan and perform the audit to obtain reasonable assurance about whether effective internal control over 
financial reporting was maintained in all material respects.  

Our audit included obtaining an understanding of internal control over financial reporting, assessing the 
risk that a material weakness exists and testing and evaluating the design and operating effectiveness of 
internal control based on the assessed risk.  Our audit also included performing such other procedures as 
we considered necessary in the circumstances.  We believe that our audit provides a reasonable basis for 
our opinion. 

Definitions and Limitations of Internal Control Over Financial Reporting 

A company’s internal control over financial reporting is a process designed to provide reasonable 
assurance regarding the reliability of financial reporting and the preparation of financial statements for 
external purposes in accordance with generally accepted accounting principles.  A Company’s internal 
control over financial reporting includes those policies and procedures that:  (1) pertain to the 
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and 
dispositions of the assets of the Company; (2) provide reasonable assurance that transactions are recorded 
as necessary to permit preparation of financial statements in accordance with generally accepted 
accounting principles, and that receipts and expenditures of the Company are being made only in 
accordance with authorizations of management and directors of the Company; and (3) provide reasonable 
assurance regarding prevention or timely detection of unauthorized acquisition, use or disposition of the 
Company’s assets that could have a material effect on the financial statements. 

Because of its inherent limitations, internal control over financial reporting may not prevent or detect 
misstatements.  Also, projections of any evaluation of effectiveness to future periods are subject to the 
risk that controls may become inadequate because of changes in conditions or that the degree of 
compliance with the policies or procedures may deteriorate. 

Denver, Colorado 
February 23, 2022 































































































































INVESTOR INFORMATION 
 

2021 Cash Dividends Declared 
 Frequency  Record Date  Payment Date  Per Share Amount  
 Quarterly (1)  April 13, 2021  April 22, 2021  $0.31  
 Quarterly (2)  July 13, 2021  July 22, 2021  $0.32  
 Quarterly (3)  October 12, 2021  October 21, 2021  $0.32  
 Quarterly (4)  December 7, 2021  December 16, 2021  $0.32  
 Special  January 11, 2022  January 20, 2022  $0.10  

 
Ten-Year Common Stock Price and Dividend History 

   Common Stock Price  Cash Dividends  
 Year  High  Low  Close  Declared Per Share  

 2012  $16.33  $12.12  $14.71  $0.53  
 2013  $30.88  $14.76  $29.79  $0.60  
 2014  $30.79  $24.27  $27.77  $0.98  
 2015  $30.29  $22.16  $26.53  $1.05  
 2016  $37.87  $21.90  $36.23  $1.10  
 2017  $41.23  $31.38  $39.39  $1.14  
 2018  $47.67  $35.77  $39.62  $1.31  
 2019  $46.51  $37.58  $45.99  $1.31  
 2020  $47.05  $26.66  $46.01  $1.33  
 2021  $67.35  $44.55  $56.70  $1.37  

 
2022 Anticipated Dividend Dates 1  2022 Anticipated Earnings Dates 1 

 Quarter  Record Date  Payment Date    Quarter  Announcement Date  
 1  April 12, 2022  April 21, 2022    1  April 21, 2022  
 2  July 12, 2022  July 21, 2022    2  July 21, 2022  
 3  October 11, 2022  October 20, 2022    3  October 20, 2022  
 4  December 6, 2022  December 15, 2022    4  January 26, 2023  

___________________________ 
1 Subject to approval by the Board of Directors 
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New York Stock Exchange under the symbol: 
GBCI.  There are approximately 1,909 shareholders 
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Annual Meeting 
The Annual Meeting of Shareholders will be held on 
April 27, 2022 at 9:00 a.m. Mountain Time virtually at  
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Automatic Dividend Reinvestment Plan 
Shareholders may reinvest their dividends and make 
additional cash purchases of common stock by 
participating in the Company's dividend 
reinvestment plan.  Call American Stock Transfer 
& Trust Company at (877) 390-3076 for more 
information and to request a prospectus. 
 
Email Notifications 
Readers may subscribe to Glacier Bancorp, Inc. email 
notifications for corporate events, document filings, 
press releases and end-of-day stock quotes in the Email 
Notification section of the Company's website. 
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