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John Bean Technologies (JBT) is a global leader that designs, develops and John Bean Technologies (JBT) is a global leader that designs, develops and 
delivers solutions for high-value segments of the food and beverage industry.  delivers solutions for high-value segments of the food and beverage industry.  
Our focus: proteins, liquid foods and automated systems.Our focus: proteins, liquid foods and automated systems.

Food is an essential part of 
life. But in 2020, life changed, 
suddenly and dramatically.

We responded. We acted 
quickly to protect our people. 
We mobilized to support  
our customers with solutions  
to their specific pandemic-
related challenges.

We proved the value of 
persistence—an unwavering 
commitment to our customers, 
our growth strategy and 
the long-term health of the 
company —during challenging 
times. That same persistence 
positions JBT strongly for a 
bright future. 



DEAR FELLOW STOCKHOLDERS:

For the past seven years our former 
CEO, Tom Giacomini, had the privilege 
of addressing our shareholders with the 
annual letter to provide his perspective 
and insight on JBT’s journey. I was 
fortunate to have had his mentorship 
and his friendship. I am honored to have 
been selected by our Board of Directors 
as JBT’s CEO, to reset the stage and 
demonstrate my continued passion for 
JBT’s future growth and success. 

“If you ate or drank something today, 
there’s a very good chance that 
JBT technology played a part in its 
preparation.” This familiar statement 
describes the broad participation in the 
food industry we have built at JBT.  
A position we will leverage to meet 
evolving trends in consumer demand and 
food consumption—wherever they go. 

JBT FoodTech is a solutions provider to 
the food industry by way of equipment, 
parts, maintenance, leasing and other 
services. Our value proposition to our 
customers is to improve their food 
yield, minimize waste, increase labor 
productivity, reduce water and electricity 
usage, and to provide insight into their 
operations through our food production 
process expertise. JBT is advantaged 
within the food supply chain by virtue of 
where we participate—upstream of the 
consumer’s decision as to where they eat. 
By providing solutions to food producers 
large and small, we have a significant 
presence wherever the consumer chooses 
to participate, be it at the retail grocer, 
convenience store, cafeteria, full service 
or quick-service restaurants.

Our extraordinary breadth in food is no 
accident. We have invested steadily to 
create the food industry leader we are 
today through acquisition and organic 
growth, with a focus on high-value 
protein and diversified foods segments. 
Our equipment, expertise and customer 
care support span the value-added 
food chain with offerings in portioning, 
cooking, freezing, squeezing, preservation, 
inspection, packaging and more. Our 
participation up and down this value chain 
is also broad geographically with presence 
in all the world’s key markets. 
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Tom Giacomini: Friend, 
Mentor, Visionary Leader

Our late Chairman, 
President and Chief 
Executive Officer, Thomas 
Giacomini, was the 
architect behind JBT’s 
strategy for performance 
acceleration and growth. 
His vision and leadership 
guided us to become the 
food and air transportation 
industry leader we are 
today, but this is his true 
legacy: a culture and set of 
core values that will be the 
foundation of our success 
for a long time to come.

JBT also has a significant presence in  
the aviation market via JBT Aerotech, 
where we provide airport equipment 
and service solutions. Our customers 
include airport authorities, commercial 
airlines, cargo companies and the 
military. AeroTech benefited from the 
diversification of our end markets, which 
muted the blow from the sharp decline 
in passenger air travel caused by the 
pandemic. Despite the collapse of airline 
orders and their effect on segment 
revenue, AeroTech continued to post  
low double-digit margins in 2020. 

RESPONDING TO CHALLENGE

With our critical role in the global food 
supply chain, JBT’s financial strength  
and diverse food industry participation 
became even more important with  
the unprecedented challenges of the 
global pandemic. 

Our first priority has been to protect  
the health and safety of our employees. 
Our Crisis Management Team developed 
specific COVID-19 guidelines, using  
the best advice from health authorities. 
Our tireless business leaders sourced 
personal protective equipment and trained 
on appropriate protocols designed to  
keep our employees safe, all while 
ensuring we could fulfill our role in 
supporting the essential food production 
and air transportation industries.

Brian Deck
President and Chief 
Executive Officer
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We mobilized quickly to support our 
customers as they addressed the dramatic 
shift in consumer demand toward the retail 
food channel. We made it our mission 
to help each customer solve specific 
pandemic-related challenges with projects 
that ranged from rapidly increasing protein 
production and packaged goods capacity 
to enhanced customer-care support. 

NAVIGATING THE IMPACT  
OF THE PANDEMIC

Without question, the global pandemic  
had a significant effect on our financial 
results, which did not meet the 
expectations we set for the year. While 
equipment orders were down, our steadfast 
recurring revenue streams continued to 
perform well, demonstrating the strength 
of our customer relationships and partially 
mitigating the pandemic’s impact.

At FoodTech, which in 2020 represented 
more than 70% of our sales and 80% of 
our segment adjusted earnings before 
interest, depreciation and amortization 
(or “EBITDA”), full-year segment adjusted 
EBITDA* margins of 19.1% were largely 
consistent with margins of 19.3% in 2019, 
despite a decline in revenue of 7% in 
2020. After a difficult first half, FoodTech’s 
business started to see strong sequential 
order pick-up, starting in the third quarter 
and continuing through the fourth quarter, 
driving year-over-year recurring revenue 
growth and improving equipment sales. 
FoodTech’s backlog stood 6% higher at 
year end than prior year end.

AeroTech’s adjusted EBITDA* dropped  
from $85 million (13.7% of revenue) to 
$60 million (12.2%), reflecting the reality 
of what is a more cyclical business and  
its 20% drop in revenue. 

When it became clear early in the year that 
the pandemic would have a meaningful 
impact on society and the economy, JBT 
quickly pivoted to cost controls and cash 
preservation. We generated free cash flow 
of $232 million in 2020 through a sharp 
focus on balance sheet management. We 
deleveraged, reducing net debt by $180 
million during the year, while maintaining 
our modest dividend. In the second quarter, 
we completed a modest-sized strategic 
acquisition, MARS Food Processing 
Solutions, expanding JBT’s participation in 
primary poultry processing with proprietary 
plant monitoring and process management 
solutions. Our balance sheet is strong as 
we enter 2021.

ESG AND OUR PURPOSE

Our broader purpose is to make better 
use of the world’s precious resources 
by providing solutions that enhance our 
customers’ success. This purpose drives an 
intensified focus on Environmental, Social 
and Governance (ESG) at JBT. Through 
our technologies, we make a real impact by 
helping customers reduce energy, fuel and 
water consumption. Even more compelling 
is the role we can play in addressing the 
ever-increasing need to feed a growing 
global population through solutions that 
extend shelf life, maximize food yield and 
reduce food waste.

As part of this ESG journey at JBT, we  
also have heightened our commitment  
to a diverse, equitable and inclusive 
workplace. We believe our business is best 
served by cultivating a respectful culture 
that values diverse perspectives. Talent 
attraction and development programs  
that advance diversity enable us to tap  
the best available talent.

A FUTURE OF ACCELERATED 
OPPORTUNITY

With FoodTech’s broad participation  
and technology in the food market, we 
are strongly positioned to capitalize on 
evolving trends in consumer demand  
and food consumption, wherever those 
trends may go. JBT solutions are already 
helping customers meet the rising demand 
for clean labels, greater convenience and 
plant-based foods, premium pet foods, 
as well as high-growth nutraceutical and 
pharmaceutical products.

Beyond these major consumer-driven 
opportunities, customer demand for 
labor-saving and performance-enhancing 
automation is accelerating. We are 
investing more to build automation into 
nearly every product and service offering 
across JBT. 

We see great opportunity to continue 
to deploy capital in search of growth. 
Bolstered by our strong liquidity, we are 
looking at 2021 and beyond for strategic 
acquisition opportunities that advance 
FoodTech’s competitive position as a 
technology-oriented, comprehensive 
solutions provider. The market for food 
equipment and solutions remains highly 
fragmented with only a handful of  
global players like JBT. Our priority is  
to reinvest into JBT operations and 
strategic acquisition opportunities to 
perpetuate our growth.  

At AeroTech, despite the large short-term 
economic impact, the broader outlook 
bodes well for recovery over the  
next several years. Fueled by longer-term 
budgets, our infrastructure business 
remained very strong in 2020 with a solid 
outlook for 2021. We expect sales in our 
air cargo business to rebound in 2021.  
Our investments in new product innovation 
on the military side position us for a 
meaningful number of long-term programs 
being introduced in 2021 and beyond.  
We look forward to the commercial  
airlines returning to fuller passenger  
traffic and the subsequent need for 
investment that follows, but that end 
market, which represented approximately 
40% of AeroTech’s pre-pandemic  
revenue, is expected to be impacted in 
2021 and 2022. 

Investments in AeroTech’s technology  
will continue unabated. As an example,  
our unique auto-docking technology  
and innovative electric ground support 
products position the business to benefit 
from two important secular trends in air 
transport—automation and electrification. 
Both are expected to drive growth  
over the long term. And we envisage 
our military business will further our 
diversification over time.

I am very confident as I look to our future. 
We are in industries with strong, stable 
long-term secular trends. The depth of 
our customer relationships, the strength 
and breadth of our positions in key end 
markets, the skill and values of our 
people—all were tested and proven in  
one of the most challenging periods in 
modern history.

As we emerge from that period, I am 
enthusiastic about our position and believe 
we are poised to enter an exciting new 
phase of opportunity and growth at JBT.

Sincerely, 

Brian Deck
President and Chief Executive Officer
JBT Corporation

*This is a non-GAAP financial measure. For an explanation *This is a non-GAAP financial measure. For an explanation 
of this measure, and a reconciliation to the most directly of this measure, and a reconciliation to the most directly 
comparable GAAP measure, please see “Non-GAAP comparable GAAP measure, please see “Non-GAAP 
Financial Measures” in our Annual Report on Form 10-K.Financial Measures” in our Annual Report on Form 10-K.
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The pandemic put every  The pandemic put every  
point in the global food supply point in the global food supply 
chain into immediate crisis.  chain into immediate crisis.  
At JBT, we focused our efforts  At JBT, we focused our efforts  
on doing our part to avoid  on doing our part to avoid  
or help address disruptions.or help address disruptions.

Challenge

Keeping Our  
Employees Safe

To ensure the safety of our employees, To ensure the safety of our employees, 
we immediately formed a crisis we immediately formed a crisis 
response team, instituting policies  response team, instituting policies  
and sharing best practices in line with and sharing best practices in line with 
CDC and WHO guidelines, including CDC and WHO guidelines, including 
COVID-safe workstations, PPE COVID-safe workstations, PPE 
distribution and guidelines for the  distribution and guidelines for the  
safe return to work.safe return to work.



5

JBT   JBT   ||   2020 Annual Report   2020 Annual Report

Ensuring Food Supply  
Chain Continuity

JBT leveraged its critical role in the JBT leveraged its critical role in the 
food supply chain and its regional/food supply chain and its regional/
local-based approach to help local-based approach to help 
customers maintain their operations. customers maintain their operations. 
With boots on the ground in  With boots on the ground in  
every region of the world, when  every region of the world, when  
our customers needed us, our our customers needed us, our 
technicians were there. technicians were there. 

Going Digital to Support  
Our Customers

As lockdowns sent millions home, As lockdowns sent millions home, 
we shifted to virtual communications we shifted to virtual communications 
when we could not be onsite.  when we could not be onsite.  
We took advantage of alternative We took advantage of alternative 
access solutions to serve customers, access solutions to serve customers, 
combining local capabilities  combining local capabilities  
with remote technical support  with remote technical support  
using JBT PRoSIGHTusing JBT PRoSIGHT™™ Augmented   Augmented  
Remote Assistance.Remote Assistance.

Cross Training for Continued 
Service Improvement
We accelerated cross training  We accelerated cross training  
to leverage our local service  to leverage our local service  
technician expertise, enabling  technician expertise, enabling  
JBT providers to service a broader  JBT providers to service a broader  
array of equipment locally. This array of equipment locally. This 
significantly bolsters our local  significantly bolsters our local  
expertise and augments our  expertise and augments our  
centers of excellence capabilities.  centers of excellence capabilities.  
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Since 2013, we have  Since 2013, we have  
focused strategically on focused strategically on 
building the JBT we  building the JBT we  
are today: a global  are today: a global  
innovator and leader with  innovator and leader with  
extraordinarily broad  extraordinarily broad  
food industry participation,  food industry participation,  
well positioned for  well positioned for  
the future.the future.

Vision

2013–2016: Pursuing Next-Level Performance 
Under new CEO Tom Giacomini’s leadership in 2013, JBT Under new CEO Tom Giacomini’s leadership in 2013, JBT 
accelerated its growth focus with the launch and execution accelerated its growth focus with the launch and execution 
of the three-prong Next Level strategy—fixing profitability, of the three-prong Next Level strategy—fixing profitability, 
strengthening capabilities, and growing through recurring strengthening capabilities, and growing through recurring 
revenue and product initiatives that move the needle.revenue and product initiatives that move the needle.

FIX >  STRENGTHEN >  GROW

From Here: Breadth into Better Solutions 
Our vision from here is to grow by leveraging our broad Our vision from here is to grow by leveraging our broad 
industry participation, customer relationships and  industry participation, customer relationships and  
technology leadership to help customers meet a wider  technology leadership to help customers meet a wider  
scope of challenges, including food safety, traceability,  scope of challenges, including food safety, traceability,  
brand protection, regulatory requirements and rapidly brand protection, regulatory requirements and rapidly 
changing consumer preferences.  changing consumer preferences.  

BREADTH >  SOLUTIONS >  GROW TH

2016–2020: Elevating Execution and Results 
Outperforming the Next Level strategy’s goals, JBT launched Outperforming the Next Level strategy’s goals, JBT launched 
Elevate in 2016 to take Next Level to the next level—Elevate in 2016 to take Next Level to the next level—
accelerating new-product innovation, continued focus on accelerating new-product innovation, continued focus on 
recurring revenue, executing operations efficiency initiatives recurring revenue, executing operations efficiency initiatives 
and advancing our disciplined acquisition strategy.  and advancing our disciplined acquisition strategy.  

ACCELERATE >  GROW >  EXECUTE >  ADVANCE

THE NEXT LEVEL STRATEGY

INNOVATION THAT DRIVES GROWTH

THE ELEVATE STRATEGY
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* This is a non-GAAP financial measure. For an explanation of this measure, and a reconciliation to the most directly   * This is a non-GAAP financial measure. For an explanation of this measure, and a reconciliation to the most directly   
 comparable GAAP measure, please see “Non-GAAP Financial Measures” in our Annual Report on Form 10-K. comparable GAAP measure, please see “Non-GAAP Financial Measures” in our Annual Report on Form 10-K.

JBT 2020: 
Demonstrated Resilience in 
the Face of Challenge

Our financial results fell short of Our financial results fell short of 
expectations we set at the beginning expectations we set at the beginning 
of 2020, yet resilient recurring revenue of 2020, yet resilient recurring revenue 
streams, strong cash flow and debt streams, strong cash flow and debt 
reduction prepared us to accelerate reduction prepared us to accelerate 
into recovery.into recovery.

14
Acquisitions  
2015–2020

Building JBT 
Through M&A

$232M
213% of Net Income, 
2020

Free Cash Flow*

9%
CAGR,  
2015-2020

Strong Revenue 
Growth

44%
of Total Revenue, 
2020

Resilient Recurring Revenue 
Streams 

In Adjusted EBITDA* Margin 
Improvement, 2015–2020

Efficiency and  
Margin Improvement

430
BASIS POINTS

At year-end 2020,  
our long-term investment 
fundamentals remain 
intact. We are strong 
and well positioned for 
profitable growth.

PERFORM A NCE SINCE 20 1 5



Responsibility
Our energized ESG (Environmental, Social  Our energized ESG (Environmental, Social  
and Governance) focus brings JBT’s  and Governance) focus brings JBT’s  
purpose to life: helping customers win in the purpose to life: helping customers win in the 
marketplace though solutions that make  marketplace though solutions that make  
better use of the world’s precious resources. better use of the world’s precious resources. 
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JBT Materiality  
Assessment Completed
We completed a comprehensive 
materiality assessment at JBT  
in 2020, conducting a gap 
analysis of JBT activities against 
ESG rating priorities, collecting 
input from key stakeholders and 
creating a matrix to guide ESG 
focus going forward.

identifyidentify
Focus Focus 
AreasAreas

StakeholdersStakeholders

engageengage>
Materiality Materiality 
MatrixMatrix

buildbuild>
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JBT Products’  
Environmental Impact
Close to half of JBT 
product revenue  
consists of products  
that contribute 
significantly to reducing 
the environmental 
impact of our customers’ 
operations.

Percentage of Environmentally Beneficial  
Portfolio by Category

••  Water Optimization
•• Non-Food Waste Reduction
•• Equipment Recycling
•• Emission Reduction
•• Food Waste Reduction

15% 23% 24% 34%4%

2010 GOAL

Energy 
Intensity 
Reduction  
by 2020

25%
Energy 
Intensity 
Reduction 
(Globally) 
2010–2019

28%
Reducing JBT  
Energy Intensity:  
Goal Exceeded
In 2010, JBT set a goal to 
reduce energy intensity 
by 25% by the year 2020. 
We exceeded that goal in 
2019. From here: expand 
and centralize tracking 
of energy and water 
consumption metrics.

Energy 
Intensity 
Reduction  
(U.S.)  
2010–2019

31%

ACHIEVED

Embracing Diversity, Equity  
and Inclusion (DEI)
Our future is brighter with a diverse 
workforce. When employees can 
bring their whole selves to work, 
it cultivates an environment filled 
with unique perspectives that 
fosters innovation. Our global DEI 
Council partners with the executive 
team on training programs, 
processes and communications to 
advance JBT’s DEI objectives.

DEI TRAINING FOCUS AREAS:

c Generational Gaps

c Gender Equality

c Gender and Sexual 
 Identity/Orientation/ 
 Expression 

c Racial Ethnicity/ 
 Nationality/Tribe  
 Considerations
c  Disabilities, including  
 Physical
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JBT’s broad and JBT’s broad and 
balanced food industry balanced food industry 
participation aligns the participation aligns the 
company extremely company extremely 
well with long-term well with long-term 
consumer trends and consumer trends and 
customer needs.customer needs.

Forward

Convenience
A durable 
consumer trend 
toward faster, 
easier meals.

Health
Health has  
never been  
more 
important—
JBT is there.

The Rapid Shift to At-Home  
and QSR Meals

COVID-19 shutdowns accelerated COVID-19 shutdowns accelerated 
the rapid shift in consumer demand the rapid shift in consumer demand 
for quick-service restaurants for quick-service restaurants 
(QSR) and ready-to-eat foods in (QSR) and ready-to-eat foods in 
2020, and JBT responded. As the 2020, and JBT responded. As the 
pandemic’s effects recede, this pandemic’s effects recede, this 
trend will continue, benefiting JBT trend will continue, benefiting JBT 
businesses such as Proseal tray businesses such as Proseal tray 
sealing solutions.sealing solutions.

FORWARD FOCUS



JBT   JBT   ||   2020 Annual Report   2020 Annual Report

11

Clean Label Demand  
Continues
Pandemic or no, consumers Pandemic or no, consumers 
increasingly care about what’s in  increasingly care about what’s in  
their food, preferring clean and  their food, preferring clean and  
simple ingredients with a minimum  simple ingredients with a minimum  
of preservatives. JBT’s HPP  of preservatives. JBT’s HPP  
and aseptic technologies meet  and aseptic technologies meet  
the need, reducing artificial the need, reducing artificial 
preservatives and extending shelf  preservatives and extending shelf  
life to reduce waste. life to reduce waste. 

Nutraceutical and Pharma 
Innovation

Nutritional and pharmaceutical Nutritional and pharmaceutical 
innovation is driving demand  innovation is driving demand  
for products that promote digestive for products that promote digestive 
health and immune systems as health and immune systems as 
well as next-generation vaccines well as next-generation vaccines 
and medicines. Increasingly JBT and medicines. Increasingly JBT 
is there, with a range of advanced is there, with a range of advanced 
process equipment and systems for process equipment and systems for 
segregated hygienic facilities. segregated hygienic facilities. 

The Future  
of Food
Consumer appetite for plant-based Consumer appetite for plant-based 
foods and beverages continues  foods and beverages continues  
to grow. JBT is a leading solution to grow. JBT is a leading solution 
provider for production of a  provider for production of a  
variety of plant-based meats and variety of plant-based meats and 
proteins, as well as plant-based milks proteins, as well as plant-based milks 
and other beverages. On the horizon: and other beverages. On the horizon: 
cultured meats, created in JBT cultured meats, created in JBT 
bioreactors.bioreactors.



JBT   JBT   ||   2020 Annual Report   2020 Annual Report

12

Forward-Focused 
Innovation
Investing in 
automation and 
digitization to 
support customer 
success.

FORWARD FOCUS

Raising the Bar in  
Efficiency and Yield   

Technology is proliferating in Technology is proliferating in 
industrial environments, and we industrial environments, and we 
are investing to build automation are investing to build automation 
and expanded functionality  and expanded functionality  
into virtually every JBT product into virtually every JBT product 
and solution. We are accelerating and solution. We are accelerating 
that investment to enhance  that investment to enhance  
JBT monitoring and intelligent JBT monitoring and intelligent 
control capabilities.control capabilities.

Addressing Pandemic 
Vulnerabilities

The global pandemic hit protein The global pandemic hit protein 
production hard, exposing the production hard, exposing the 
relatively low level of automation relatively low level of automation 
in process lines. This creates in process lines. This creates 
opportunities for JBT automation opportunities for JBT automation 
solutions, from DSI waterjet solutions, from DSI waterjet 
portioning to XVision FlexScan portioning to XVision FlexScan 
X-Ray inspection systems and X-Ray inspection systems and 
many more.many more.



551 ML/1 DRY PINT

THOMPSON SEEDLESS
VINE-RIPENED
WASH WELL
DO NOT REFRIGERATE

Gre en gra pes

ORGANIC
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Transforming the  
Customer Experience

JBT is leveraging digital transformation JBT is leveraging digital transformation 
to modernize the customer experience. to modernize the customer experience. 
We are in the process of implementing We are in the process of implementing 
advanced customer engagement portals advanced customer engagement portals 
and CPQ (Configure Price Quote) and CPQ (Configure Price Quote) 
systems to simplify the order process systems to simplify the order process 
for everything from a simple part to for everything from a simple part to 
advanced processing lines.advanced processing lines.

Unlocking the Value of  
Data and Intelligence 
Maximizing equipment uptime, process Maximizing equipment uptime, process 
efficiency/throughput and labor efficiency/throughput and labor 
productivity are durable, long-term productivity are durable, long-term 
customer demands. JBT’s cloud-based customer demands. JBT’s cloud-based 
iOPS performance optimization system iOPS performance optimization system 
combines data analytics and business combines data analytics and business 
intelligence to proactively identify intelligence to proactively identify 
improvement opportunities and act on improvement opportunities and act on 
maintenance needs in real time. maintenance needs in real time. 



Future

1414
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Never was the importance of our mission and Never was the importance of our mission and 
essential role in food production more clear  essential role in food production more clear  
than in 2020. We proved the resilience of our than in 2020. We proved the resilience of our 
people, the strength of our strategy and the depth people, the strength of our strategy and the depth 
of our customer commitment—all while we kept of our customer commitment—all while we kept 
our focus forward.our focus forward.

Successfully executing our Next Level and Successfully executing our Next Level and 
Elevate strategies has created a financially strong, Elevate strategies has created a financially strong, 
capability-diverse food processing leader.  capability-diverse food processing leader.  
We will grow from here by providing deeper,  We will grow from here by providing deeper,  
more complete solutions to our customers,  more complete solutions to our customers,  
today and as the future unfolds.  today and as the future unfolds.  

At JBT, that future is bright.At JBT, that future is bright.



































































































































































































































DIRECTORS

Barbara L. Brasier
Board Member of Molina Healthcare, Inc., 
Lancaster Colony Corporation and  
Henny Penny Corporation

Brian A. Deck
President and Chief Executive  
Officer, JBT Corporation

C. Maury Devine
Board Member of Valeo and  
ConocoPhillips

Alan D. Feldman
Chairman of the Board, JBT Corporation,
Board Member of Foot Locker, Inc.,  
and University of Illinois Foundation

James E. Goodwin
Board Member of AAR Corporation  

Lawrence V. Jackson
Board Member of Assurant, Inc.,  
Bloomin Brands Inc., Diversified  
Food Service, and Chairman of the  
Board of SourceMark, LLC

Polly B. Kawalek
Former President, Quaker Foods,  
a division of PepsiCo

Emmanuel Lagarrigue
Executive Vice President and Chief 
Innovation Officer, Schneider Electric SE

James M. Ringler
Board Member of TechnipFMC,  
and Veoneer, Inc.

EXECUTIVE OFFICERS

Brian A. Deck
President and Chief Executive Officer

Matthew J. Meister
Executive Vice President and  
Chief Financial Officer

David C. Burdakin  
Executive Vice President and  
President, AeroTech

Carlos Fernandez
Executive Vice President and  
President, Liquid Foods

Paul Sternlieb
Executive Vice President and  
President, Protein

Jason T. Clayton
Executive Vice President,  
Human Resources

Bryant Lowery
Executive Vice President and  
Chief Procurement Officer

James L. Marvin
Executive Vice President and  
General Counsel

Kristina Paschall
Executive Vice President,  
Chief Information and Digital Officer

Jessi L. Corcoran
Vice President, Corporate Controller  
and Chief Accounting Officer 

CORPORATE OFFICE

John Bean Technologies Corporation
70 West Madison Street
Suite 4400, Chicago, Illinois 60602
+1.312.861.5900

INVESTOR RELATIONS

John Bean Technologies Corporation
Investor Relations
Megan Rattigan
70 West Madison Street
Suite 4400, Chicago, Illinois 60602
megan.rattigan@jbtc.com
+1.312.861.6048
www.jbtc.com/investors

ANNUAL MEETING

The Annual Meeting will be held at 9:30am 
Central Time on Friday, May 14, 2021 at 
www.virtualshareholdermeeting.com/
JBT2021. Notice of the meeting, together 
with proxy materials, will be mailed to 
stockholders in advance of the meeting.

FORM 10-K

A copy of the company’s Annual  
Report on Form 10-K is available at 
www.jbtc.com/investors or upon  
written request, free of charge, to:

JBT Corporation
Investor Relations
70 West Madison Street
Suite 4400 
Chicago, Illinois 60602

JBT Corporation was originally 
incorporated as Frigoscandia, Inc. in the 
State of Delaware in May 1994.

STOCK EXCHANGE

John Bean Technologies Corporation  
is listed on the New York Stock Exchange 
under the symbol JBT.

AUDITORS

KPMG LLP
200 East Randolph Street 
Suite 5500
Chicago, IL 60601

STOCK TRANSFER AGENT

Address stockholder inquiries, including
requests for stock transfers, to:

First Class/Registered/Certified Mail:

Computershare
PO Box 505000
Louisville, KY 40233-5000

Overnight:

Computershare
462 South 4th Street, Suite 1600
Louisville, KY 40202 

Shareholder Services Number:

+1.877.581.5548

Investor Center™ portal:

www.computershare.com/investor

ADDITIONAL INFORMATION

Additional information about JBT 
Corporation, including news and  
financial data, is available by visiting  
the company’s website:
www.jbtc.com

An email alert service is available by 
request under the Investor Relations 
section of the website. This service will 
provide an automatic alert, via email, 
each time a news release is posted to the 
site or a new filing is made with the U.S. 
Securities and Exchange Commission.

This Annual Report contains statements that are, or may be considered to be, forward-looking statements. All statements that are not historical facts, including statements about 
our beliefs or expectations regarding future performance, strategic plans, income, earnings, cash flows, restructuring and optimization plans and related cost savings, operating 
improvements, and covenant compliance are forward-looking statements. You can identify these forward-looking statements by the use of forward-looking words such as “outlook,” 
“believes,” “expects,” “potential,” “continues,” “may,” “will,” “should,” “seeks,” “approximately,” “predicts,” “intends,” “plans,” “estimates,” “anticipates,” “foresees” or the negative 
version of those words or other comparable words and phrases. Any forward-looking statements contained in this Annual Report are based upon our historical performance and on 
current plans, estimates and expectations. The inclusion of this forward-looking information should not be regarded as a representation by us or any other person that the future 
plans, estimates or expectations contemplated by us will be achieved. There are factors that could cause our actual results to differ materially from these forward-looking statements. 
If one or more of those factors or other risks or uncertainties materialize, or if our underlying assumptions prove to be incorrect, actual results may vary materially from what we 
projected. Consequently, actual events and results may vary significantly from those included in or contemplated or implied by our forward-looking statements. The forward-looking 
statements included in this Annual Report are made only as of the date hereof, and we undertake no obligation to publicly update or review any forward-looking statement made by  
us or on our behalf, whether as a result of new information, future developments, subsequent events or circumstances or otherwise.D
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This report is printed on FSC® Certified  
paper. Featuring 10% post consumer  
recycled content and certified fiber.
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