














STATUTORY INFORMATION

The following additicnal information is provided in confor-
mity with Section 162A of the Companies Act 1961 as
amended and with the Listing Requirements of the
Australian Associated Stock Exchanges.

The directors of Australia and New Zealand Banking Group
Limited at the date of this report are:

Sir lan McLennan, K.B.E. (Chairman)
M. Brunckhorst (Managing Director)
The Hon. E. L. Baillieu

C. J. Harper

W. J. Holcroft

Sir John Holland

M. W. Jacomb

Angus Mackinnon, D.5.0., M.C.

G. M. Niall

L. M. Papps

The Right Hon. Lord Remnant

Sir William Vines, CM.G.

D. C. L. Gibbs (Alternate Director)

In accordance with the Company’s articles of association,
Mr. M. W, Jacomb, Mr. Angus Mackinnon and The Right
Hon. Lord Remnant retire from the board of directors at the
forthcoming annual general meeting of shareholders and,
being eligible, offer themselves for re-election.

Activities

The principal activities of the companies in the Group dur-
ing the year were trading and savings banking, hire
purchase and general finance, mortgage and instalment
loans, leasing, investment and portfolio management and
advisory services, nominee and custodian services, travel
services and international banking. Detailed activities/
services are listed on page 40 of this report. No significant
changes in the nature of the Group's activities have occur-
red during the vear.

At 30th September, 1977, the Company and its subsidi-
aries had 1,291 branches, sub-branches, agencies and

representative offices. These were geographically located
as follows:

Branches and Agencies
Sub-Branches
Australia 934 130
New Zealand 151 52
Papua New Guinea 6 1
Pacific Islands:
Fiji 4 1
New Hebrides 1 —
Solomon Islands 1 —
United Kingdom:
London 3 —
Channel Islands 1 —
North America:
Los Angeles = 1
New York —- 1
Representative Offices:
Tokyo
Hong Kong
Singapore

Manchester (UK)

Subsidiaries

The contributions made by subsidiary companies in the
group to consolidated net profit (before extraordinary
items), after eliminating intra-company dividends, are
listed on page 34 of this annual report.

During the year Australia and New Zealand Banking Group
Limited bought from United Dominion Trust of London 80%
of the issued capital of Endeavour Investments (New Zea-
land) Limited at a cost of N.Z.55,992,393. The other 20% is
owned by ANZ Investments Limited a wholly-owned
subsidiary of Australia and MNew Zealand Banking Group
Limited. Endeavour Investments (New Zealand) Limited
holds 72% of the issued capital of UDC Group Holdings
Limited, a major finance group operating throughout New
Zealand.

At 30th September, 1976 the Group held a 38.71% interest
in Fifty-Seven Willis Street Limited. During the year ended
30th September, 1977, 1,267,000 shares held by the
Group were sold to cutside parties to enable them to ac-
quire interests in the building owned by the Company. As a
consequence of these sales the Group share interest
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Statutory Information continued

reduced to 14.11% at 30th September, 1877, but a majority
of the voting rights has been maintained. The accounts of
this company have not been consolidated with those of
Group on the grounds of the insignificance of the amounts
involved and the particular nature of the development,
under which shares in the company are being transferred
to outside parties.

Associated Companies

On 13th September, 1977 the Company bought an addi-
tional 312,500 shares in Australian International Finance
Corporation Limited from Crocker International Investment
Corporation at a purchase consideration of $410,328, in-
creasing the Company's shareholding from 20 per cent to
25 per cent.

Since 30th September, 1977 the Group's shareholding in
Malaysia Industrial Finance Corporation Berhad has been
sold.

Scheme of Arrangement

The transfer of the Company's domicile from the United
Kingdom to Australia was completed on 30th September,
1977 when the second Scheme of Arrangement dated 26th
August, 1977 became effective, following approval by
shareholders and by the Supreme Court of Victoria.

Under the scheme, shareholders received one share of 51
each in Australia and New Zealand Banking Group Limited
in substitution for each $1 share previously held in AN.Z.
Group Holdings Limited, the holding company formed in
1976 to facilitate the transfer of domicile.

AN.Z. Group Holdings Limited, having served its purpose,
has been dissolved.

Reserves and Provisions

The amounts and particulars of material transfers to or from
reserves or provisions by companies in the Group other
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than transfers to contingencies reserves of banking com-
panies during the year are as follows:—

1. Banking companies *
Australia and New Zealand Banking
Group Limited:
Transfer to reserve fund 5,000

Transfer to share premium reserve 21,030
Australia and New Zealand Savings
Bank Limited:
Transfer to reserve fund 5,000
2. Non-banking companies
ANZ Savings Bank (New Zealand) Limited:
Transfer to reserve fund 526
ANZ Holdings Limited:
Transfer to capital reserve fund 1,245
Transfer to provision for depreciation and
amortisation 874
Transfer from capital reserve 2,227
ANZ Properties (Australia) Limited:
Transfer to provision for depreciation 1,550
ES&A Holdings Limited:
Transfer to capital reserve fund 222
Transfer to provision for depreciation and
amoartisation 261
Transfer from capital reserve 1,214
Esanda Limited:
Transfer to general reserve 7,000
Transfer to provision for identified
doubtful debts 320
Transfer to general provision for
doubtful debts 1500
Transfer to provision for depreciation 457
UDC Group Holdings Limited
Transfer to general provision for
doubtful debts 314
Transfer to provision for depreciation 304

* Prescribed companies as defined in section 167C of the
Victorian Companies Act.



Statutory Information continued

Share and Debenture Issues

Farticulars of shares and debentures issued by companies
in the Group during the year are:—

AN.Z. Group Holdings Limited.

In March, 1977, 12017456 ordinary §1 fully paid
shares were issued at $2.75 per share. The issue was
made to provide for the continued development of the
operations of Australia and New Zealand Banking
Group Limited.

2. Australia and New Zealand Banking Group Limited.

In July, 1977, 12,017,461 ordinary $1 fully paid shares
were issued to A.N.Z. Group Holdings at a consideration
of $33,048,004. The issue was made to facilitate
substitution of shares in A.N.Z. Group Holdings Limited
for shares in Australia and New Zealand Banking Group
Limited, in accordance with the second Scheme of Ar-
rangement, dated 26th August, 1977.

3. UDC Group Holdings Limited,
In May, 1977, a one-for-two cash issue was made at
N.Z.51.30 a share. The issue was made to provide the
additional borrowing capacity required to keep pace
with planned growth.

4, Australia and New Zealand Banking Group
(PNG) Limited

In October, 1976, 1,999,995 ordinary K1 fully paid shares
were issued to Australia and New Zealand Banking Group
Limited and the Papua New Guinea business of Australia
and New Zealand Banking Group Limited was transferred
to Australia and New Zealand Banking Group (PNG)
Limited.

5. Esanda Limited

In March, 1977, the authorised capital of Esanda
Limited was increased from 30,000,000 to 60,000,000
shares of $1 each and Esanda Limited made a bonus
issue of 10,000,000 ordinary shares of $1 each to
Australia and New Zealand Banking Group Limited. The
shares were issued as fully paid from the capitalization
of $10,000,000 of general reserve. In August and Sep-
tember, 1977 Esanda Limited made issues to Australia
and New Zealand Banking Group Limited of respec-
tively $7,000,000 and $12,000,000 ordinary shares of
$1 fully paid, subscribed for in cash.

The purpose of these issues was to maintain an ade-
guate capital base to service the operations of Esanda
Limited.

6. Esanda Limited and UDC Group Holdings Limited
Details of debenture stock and unsecured notes
movements during the year are:—

UDC Group
Esanda Holdings
Limited Limited
$'000 NZ$'000
Balance of debenture stock
and unsecured notes at
beginning of financial year 673,373 31,219
Issued during the year 340,521 45,878
1,013,894 77,097
Redeemed during the year 126,168 30,478
Balance of debenture stock
and unsecured notes at end
of financial year 887,726 46,619
Loans and deposits held at
end of financial year 55,500 15,810
Total borrowed funds at end
of financial year 943,226 62,429

Exemption has been obtained from compliance with
the requirements of sub-section 1(e) of section 162A of
the Victorian Companies Act 1961 by order of the Com-
missioner for Corporate Affairs.

Dividends

Australia and New Zealand Banking Group Limited:

The directors propose the payment of a final dividend of 12
cents per share, amounting to 58,652,568, to be paid on
26th January, 1978, and this will be recommended at the
Annual General Meeting.

A.N.Z. Group Holdings Limited:

Since the end of the previous year, a final dividend of 10
cents per share, amounting to $6,008,728, was paid on
27th January, 1977 and an interim dividend of 8 cents per
share amounting to $5,287,684 was paid on 8th July, 1977.
The final dividend paid on 27th January, 1977 was detailed
in the directors’ report dated 30th November, 19786,

Neither the interim dividend paid on 8th July, 1977 by
AN.Z. Group Holdings Limited nor the current dividend
recommended by Australia and New Zealand Banking
Group Limited have been mentioned in previous directors’
reports.
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Statutory Information continued

Dividends paid to or declared in favour of AN.Z. Group
Holdings Limited and Australia and New Zealand Banking
Group Limited by subsidiaries between the end of the pre-
vious financial year and the date of this report are as

Tk Date Paid
ortobe  Amount
paid $'000
(i) AN.Z. Group Holdings Limited:
Australia and New Zealand 15th Dec.
Banking Group Limited 1976 6,009"
8th July
1977 5,288
(i) Australia and New Zealand
Banking Group Limited:
Australia and New Zealand 7th Oct.
Savings Bank Limited 1976 750°
28th Sep.
1977 3,000
ANZ Investments Limited 20th Sep.
1977 128
ANZ Holdings Limited 20th Sep.
1977 105
ANZ Banking Group 215t Nov.
(PNG) Limited 1977 229
Esanda Limited 7th Oct.
1976 2,000°
28th Sep.
1977 8,625

* These details were also included in the 1976 Report of
the Directors.

Statements Relating to the Accounts

Prior to the preparation of the Company's accounts for the
year, the directors took reasonable steps to ascertain:

(i) what action had been taken in relation to the writing off
of bad debts and the creation of provisions for doubtful
debts, and satisfied themselves that all known bad debts
had been written off and adequate provisions had been
made for doubtful debts

(i) that current assets were shown in the accounting
records at a value equal to, or below, the value that would
be expected to be realised in the ordinary course of busi-
ness. In the opinion of the directors, consolidated reserves
would be more than adequate to cover any contingencies
which will or might arise.

At the date of this report:
(i) the directors are not aware aof any circumstances which
would render the amount written off for bad debts or the

amount of the provision for doubtful debts for the Company
and its subsidiaries inadequate to any substantial extent
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(i) the directors are not aware of any circumstances which
would render the values attributed to the current assets in
the accounts of the Company and its subsidiares mislead-

ing

(iii) no charge on the assets of the Company or its subsidi-
aries has arisen since the end of the financial year which
secures the liabilities of any other person or company

(iv) no contingent liability of the Company or its subsidi-
aries has arisen since the end of the financial year.

(v) the directors are not aware of any circumstances not
otherwise dealt with in this report or the accompanying ac-
counts which would render misleading any amounts stated
in the accounts.

No contingent liability or other liability has become enfor-
ceable, or is likely to become enforceable, in respect of the
Company and its subsidiaries within the period of twelve
months after 30th September, 1977 which in the opinion of
the directors will or may substantially affect the ability of
the Company and its subsidiaries to meel their obligations
as and when they fall due.

The results of the operations of the Company and its sub-
sidiaries for the year to 30th September, 1977 were not, in
the opinion of the directors, substantially affected by any
item, transaction or event of a material and unusual nature,
except as may be referred to herein or in the Directors’
Report.

In the interval between the end of the financial year and
the date of this report there has not arisen any item, tran-
saction or event of a material and unusual nature likely, in
the opinion of the directors, to affect substantially the
results of the operations of any company in the Group for
the next succeeding financial year.

No director has, since the end of the previous financial
year, received or become enlitled to receive a benefit
(other than a benefit included in the aggregate amount of
emoluments received, or due and receivable by directors
shown in the accounts or the fixed salaries of directors who
are full-time employees of the Company or its subsidi-
aries), by reason of a contract made by the Company, or a
related company, with the director or with a firm of which
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he is a member or with a company in which he has a sub-

stantial financial interest with the exception of—

{(a) benefits that may be deemed to have arisen because of
legal fees paid to Blake & Riggall, in which Mr. G. M.
Niall is a partner and to Bell, Gully & Co., in which Mr. L.
M. Papps is a partner,

and

(b) benetits that may be deemed to have arisen because of
fees in connection with the Bank's transfer of residence
paid to Hoare Govett Limited of which the Hon. E. L.
Baillieu is a principal.

Property Values

In the opinion of the directors, the market value of the in-
vesiment in premises of the Company and its subsidiaries
is currently not less than $105 million in excess of the value
shown in the balance sheet, on an existing use basis.

Accounts

In accordance with an Order of the Commissioner for Cor-
porate Affairs, Victoria, all amounts shown in this Report
and the accompanying accounts have been rounded off to
the nearer thousand dollars unless otherwise specifically
stated.

Shareholdings

As at the date of this report the interests, including non-
beneficial interests, of all directors in the share capital of
the Company do not exceed in the aggregate five per cent.

The directors’ holdings, beneficial and non-beneficial, in
the share capital of the Company are detailed below.

Other than the position that might arise from any relation-
ship that may exist between Barclays Bank International
Limited and Gracechurch Trust Co. Limited whose
shareholdings appear on page 14 of this report the Com-
pany has not received any notification of, nor is it aware of,
any single beneficial interest of five per cent or more in the
share capital of the Company.

Signed at Melbourne for and on behalf of the board of
directors in accordance with a resolution of the directors
this 2nd day of December, 1877,

<
,ZJ /g ﬂz.l:i'-\l/n/ Chairman
.. /ﬁ fv/é‘-d’— Managing Director

Directors’ Shareholdings

The Hon. E. L. Baillieu
M. Brunckhorst

C. J. Harper

W. J. Holcroft

Sir John Holland

M. W. Jacomb

Angus Mackinnon

Sir lan McLennan

G. M. Niall

L. M. Papps

The Right Hon. Lord Remnant
Sir William Vines

D. C. L. Gibbs

Beneficial Non-beneficial
As at 21st As at 21st
October, 1977 October, 1977
907 888

490 —
1,000 —
558 —
4519 2,000
2,588 —
907 —
10,968 2,888

There were no changes in direclors’ shareholdings in the Company between 21st October, 1977 and 28th November, 1977,
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ANALYSIS of SHAREHOLDINGS 3w

15th November, 1977

Accounts Shares
Holdings No. % No. %
1 to 1,000 16,371 70.0 7,400,997 103
1,001 to 5,000 6,089 26.1 11,356,851 158
5,001 to 10,000 385 1.7 2,765,702 38
Over 10,000 516 22 50,581,184 701
23,371 100.0 72,104,734 100.0

As at 15th Ngvember, 1977, the twenty largest shareholders held 24,166,519 shares which is equal to 33.5% of the total

issued capital of 72,104,734 fully paid shares of $1 each. They were:—
Shareholder

AN.Z. Nominees Limited
GPO Box 284244 Melbourne 3001

Barclays Bank International Limited
C/- Barclays Australia Limited GPO Box 3357 Sydney NSW 2001

Gracechurch Trust Co. Limited
C/- Barclays Australia Limited GPO Box 3357 Sydney NSW 2001

The Securities Management Trust Limited “AA"
19 Old Jewry London EC2R BEJ

The National Mutual Life Association of Australia Limited
447 Collins Street Melbourne 3000

C.T.B. Nominees Limited Sydney Account
Ci/- The Registrar Commonwealth Trading Bank of Aust. Box 4122 Sydney NSW 2001

Superannuation Investment Trust
C/- Barclays Australia Limited GPO Box 3357 Sydney NSW 2001

Anglo Australian Nominees Ptx Limited
411 Collins Street Melbourne

The Pearl Assurance Co. Limited
High Holbarn Londan WC1

Bank of New South Wales Nominees Pty Limited
66 Pitl Street Sydney NSW 2000

Legal and General Life Assurance Society Limited
Temple Court 11 Queen Victoria Street London EC4

Australian Mutual Provident Society
535 Bourke Street Melboume 3000

Eagle Star Assurance Co. Limited "H"" Account
1 Threadneedle Street London EC2

National Nominees Limited
PO Box 84A Melboume 3001

Midland Bank (Head Office) Nominees Limited
27-32 Poultry London EC2

Prudential Assurance Co. Limited Life Account
39-49 Martin Place Sydney NSW 2000

Colonial Mutual Life Assurance Society Limited
PO Box 60 24 Ludgate Hill London EC4P 4BD

Williams & Glyns Bank Limited "B.E.B." Account
20 Birchin Lane London EC3P 30P

Refuge Assurance Co. Limited
103 Oxford Street Manchester

Commercial Union Assurance Co. Limited ""A" Account
St Helens 1 Undershaft London EC3

Voting Rights of Shareholders
The articles provide for.— on a show of hands: 1 vote
on a poll: 1 vote for each share held
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No. of Shares

3,737,507
3,445,713
2,477 920
1,543,488
1,530,679
1,480,020
1,268,486
1,089,100
1,028,398
950,677
842,508
816,000
600,000
599,647
524,705
522,000
497,690
433,900
410,000
368,181

24,166,519

%
5.2

48
34
2.2
22
21

18
1.6
1.4
1.3
1.2
1.1

08
08
0.7
0.7
0.6
06
0.5
05

33.5%




Australia and New Zealand Banking Group Limited and its Subsidiaries

CONSOLIDATED PROHFT and LOSS STATEMENT

for the year ended 30th September, 1977

Banking income after eliminating intercompany transactions: (Note 2) [

Discount and interest earned, net exchange, commissions,
dividends and other items, after deducting interest paid on
deposits, transfers to the credit of contingencies reserves
and provisions for bad and doubtful debts

Less: Expenses, including directors' emoluments (Note 3)
Income, land and other taxes

NET BANKING PROFITS AFTER TAXATION AND TRANSFERS

1977
$'000 $’000

410,927

357,778
32,270 390,048

1976*
$'000 $'000

356,574

312,046
27,422 339,468

TO CONTINGENCIES RESERVES 20,879 17,106
Non-banking subsidiary companies’ operating profit after
eliminating inter-company transactions and before income
tax and extraordinary itemns 44,058 37,247
Less: Income tax expense applicable thereto 21,021 17,498
NET PROFIT FROM NON-BANKING SOURCES 23.037 19,749
GROUP PROFIT BEFORE EXTRAORDINARY ITEMS 43,916 36,855
Less: Interests of minority shareholders 199
43,717 36,855
Extracrdinary items (net) (Note 2) 1,133 2,714
GROUP PROFIT AFTER EXTRACRDINARY ITEMS — applicable to 44,850 39,569
shareholders of Australia and New Zealand Banking Group Limited
Retained profits at beginning of year 15,351 12,793
TOTAL AVAILABLE FOR APPROPRIATION 50_,201 52,362
Less: Appropriations
Transfer to reserve funds — Revenue (Note 4) 17,526 25,468
— Capital (Note 4) 935 3,289
18,461 28,757
Dividends — 1976 interim paid by Australia and New Zealand
Banking Group Limited 2,339
— 1977 interim paid by AN.Z. Group Holdings Limited 5,288
— 1976 final paid by A.N.Z. Group Holdings Limited 6,009 8,348
— 1977 proposed final payable by Australia and e G
New Zealand Banking Group Limited 8,652 13,940
RETAINED PROFITS AT END OF YEAR ZT,BDD 15,257

“ The 1976 figures cover the position when A.N.Z. Group Holdings Limited was the parent company for the Group.

T After adjustments for changes in rates of exchange during the year.

The notes appearing on pages 20-27 are an integral part of these accounts.
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Australia and New Zealand Banking Group Limited and its Subsidiaries

CONSOLIDATED BALANCE SHEET

as at
30th September, 1977

Haolding
Company
Group Group and
Consoli- Banking | Non-Banking Consoli- Banking MNon-Banking
dation Companies Companies dation Companies Companies
1977 1977 | 1977 1976* 1976 1976
$’000 $'000 $'000 $'000 $'000 $'000
Authorised capital:
100,000,000 shares of 51 each 100,000 | 100,000 80,000 80,000
Issued and paid up capital:
72,104,734 shares of $1 each, fully paid 72,105 72,105 60,087 60,087
Reserve funds (Note 4) | 225,072 | 135,419 89,653 183,127 105,074 78,053
Profit and loss 27,800 12,897 14,903 15,257 8,236 7,021
Share capital and reserves applicable to
shareholders of Australia and New Zealand
Banking Group Limited 324,977 258,471
Minority shareholders' interest in subsidiary
companies 2,250 2,250
Debentures and unsecured notes  (Note 5) 1,018,110 ,018,110 723,961 723,961
Current, deposit and other accounts including
contingencies reserves and provisions for
taxation (Note 7) 6,832,656 6,553,193 | 279,463 | ¢ 230476 65,053,032 186,444
Refinance for loans to customers 161,508 | 161,508 177.161 177,161
Due to other banks 302,052 | 301,403 649 242048 242048
Proposed final dividend 8,652 8,652 6,009 6,009
8,650,205 7647126
Acceptances, guarantees, etc. 871,124 || 866,057 5,067 750,241 748,923 1.318
9,521,329 8,397,367

The notes appearing on pages 20-27 are an integral part of these accounts.
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Holding

Company

and

Banking MNon-Banking
Companies Companies

1976 1976
$'000 $'000

179,508 2
74,793 47,475

92,841

296,677 2.357

184,234

1,651,135 75,125

547,986

3,372,082 72,495

177,161
53,470 818
744,229
2,456 1,862

61,099 109,221

748,923 1,318

Group
Consoli-
dation
1976*
$'000
Notes, coin and cash at bankers 179,510
Money at call and short notice 122,268
Treasury notes and treasury bills 92,841
Cheques in course of collection and balances
with other banks 299,034
Deposits with Reserve Bank of Australia 184,234
Investments, other than trade investments
(Note 12) 11,6 1,626,260
Bills receivable and remittances in transit 547 986
Advances and loans, etc., less provision for
doubtful debts 4 3,444 577
Loans to customers under refinance arrange-
ments 177,161
Accrued income and sundry accounts 54,388
Balances outstanding under hire purchase
and other agreements, less deferred charges
and provisions (Note 9) |1 744,229
Trade investments at cost
less amounts written off (Note 12) 4318
Premises and equipment (Note 13) 170,320
7647126
Liabilities of customers and others for
acceptances, guarantees, etc. 750,241
8,397,367

* The 1976 figures cover the pasition when A.N.Z. Group Holdings Limited was the parent company for the Group.
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Australia and New Zealand Banking Group Limited

Balance Sheet o septomber, 1977

1977 1976
$°000 $'000
Authorised capital;
100,000,000 shares of $1 each 100,000 67,770
Issued and paid up capital:
72,104,734 shares of $1 each, fully paid 72,105 54,295
Reserve funds {Note 4) 100,404 74,374
Profit and loss 10,585 6,533
Shareholders' funds 183,094 135,202
Amounts due to subsidiaries 57,888 63,494
Current, deposit and other accounts including
contingencies reserve and provision for taxation 4,859,491 4,497 895
Refinance for loans to customers 161,508 177,161
Due to other banks 301,404 242 048
Proposed final dividend 8,652 6,009
5,572,037 5,121,809
Acceptances, guarantees, etc. 866,057 748,923
6,438,094 5,870,732
Profit and LOSS ACCOUNT 5om septemver
30th September, 1977
Expenses (Note 3) 323,299 280,539
Income land and other taxes 20,984 20,585
Net profit 22,992 12,744
367,275 313,868
Transfer to reserve fund 5,000 4,066
Dividends:
—Interim 5,288 2,339
—Proposed final 8,652 6,009
Balance carried forward 10,585 6,533
29,525 18,947

The notes appearing on pages 20-27 are an integral part of these accounts.
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1977 1976
$'000 $’'000
Notes, coin and cash at bankers 69,193 57,358
Money at call and short notice 30,466 54,793
Treasury notes and treasury bills 19,364 92,203
Chegues in course of collection and balances
with other banks 434,818 292,927
Statutory deposits with Reserve Bank of Australia 215,292 158,809
Loan fund accounts with Reserve Bank of Australia 16,639 25425
Investments, other than trade investments  (Note 12) 760,336 £822643
Bills receivable and remittances in transit 430,303 547 987
Advances and loans, etc., less provision for doubtful debts 3,205,388 2,699,521
Loans to customers under refinance arrangements 161,508 177.161
Accrued income and sundry accounts 40,177 39,382
Trade investments at cost fNote 12) 2,973 2,456
Investments in subsidiaries at cost 104,816 78,134
Amounts due from subsidiaries 19,839 11,911
Premises and equipment (Note 13) 60,925 61,099
5,572,037 5,121,809
Liabilities of customers and others for
acceptances, guarantees, etc. 866,057 748,923
8,438,094 5,870,732
Banking income after eliminating intercompany transactions:
Discount and interest earned, net exchange, commissions, dividends and
other items, after deducting interest paid on deposits, transfers to the credit
of contingencies reserves and provisions for bad and doubtful debts 367,275 313,868
Net profit for the year after transfer to contingencies reserve 22,992 12,744
Balance brought forward from previous year 6,533 6,203
29,525 18,947
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NOIES on the ACCOUNTS

1 Bases of Accounting

These financial statements have been prepared in accor-
dance with historical cost concepts except where other-
wise indicated.

(a) BASIS OF CONSOLIDATION

The consolidated accounts include the accounts of the
holding company and all subsidiary companies excepting
Fifty-Seven Willis Street Limited (refer note 13). Transac-
tions between companies in the group are eliminated on
consolidation. The profit attributable to the holding com-
pany shareholders as shown in the consolidated profit and
loss statement represents the profit of all companies in the
group, less the minority shareholders’ proportion of the
after-tax profit of certain subsidiary companies, and after
eliminating any pre-acquisition profit. The consolidated
balance sheet represents the assets and liabilities of all
companies in the group. The minority shareholders' in-
terest in net assets is calculated in proportion to the
shareholding in certain subsidiary companies and is shown
under the heading “Minority shareholders’ interest in sub-
sidiary companies” in the consolidated balance sheet.

Under an order made by the Commissioner for Corporate
Affairs pursuant to Section 161B of the Companies Act
1961, certain companies listed on page 34 of this report
have been authorised to continue to have financial years
which do not coincide with the financial year of Australia
and New Zealand Banking Group Limited. A similar order
was made by the Deputy Registrar of Companies,
Wellington, New Zealand, pursuant to subsection (1) of
section 157 of the Companies Act 1955 of New Zealand.
The consolidated balance sheet includes figures relating to
the respective financial years of these companies.

(b) BANKING AND NON-BANKING COMPANIES

To comply with the provisions of section 167C of the Vic-
torian Companies Act 1961 the operations of 'banking’ and
‘non-banking’ companies have been segregated in the ac-
counts. For this purpose a 'banking’ company is a bank
listed at the First Schedule of the Banking Act 1959 and
comprises Australia and New Zealand Banking Group
Limited and Australia and New Zealand Savings Bank
Limited. All other subsidiaries are included as 'non-bank-
ing' companies.

(c) CONVERSION TO AUSTRALIAN CURRENCY

Overseas profits have been converted into Australian dol-
lars at the rates ruling at the end of the accounting period.
Assets and liabilities which are expressed in currencies
other than Australian dollars have been converted at the
rates ruling at the date of the balance sheets and the net
surplus or deficiency arising from such conversions has
been dealt with by transfer to contingencies reserve in the
case of the Trading Bank and, in the case of subsidiaries
through reserves on consclidation.

(d) AMORTISATION AND PROFITS AND LOSSES ON
INVESTMENTS

Premiums and discounts on dated investments are amor-
tised from the date of purchase to maturity on a straight line
basis. Realised profits and losses on sales of investments
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other than trade investments are taken to profit and loss ac-
count in equal instalments over five years commencing
with the year in which disposal takes place. As the majority
of redeemable quoted investments are normally held to or
near maturity, no provision is considered necessary for any
difference between the book amounts and the market
values of such individual stocks guoted below book
amounts at the balance date, neither have any transfers
been made from reserves or out of the current year's profits
to write them down, apart from the amortisation of the pre-
mium on stocks bought above par referred to above.

(e) BAD AND DOUBTFUL DEBTS

The charge for bad and doubtful debts in the profit and loss
account of the Company reflects the average bad debts ex-
perience of the current year and the preceding four years
and the current volume of lending. Provisions for bad and
doubtful debis are deducted from advances and loans in
the balance sheet. Other operating subsidiaries within the
Group maintain appropriate provisions against bad and
doubtful debts.

(f) DEPRECIATION

From 1st October, 1976 the basis of depreciating freehold
buildings and leasehold properties with more than fifty
years unexpired was changed to the extent that companies
in the Group are depreciating all building expenditure on a
straight line basis. Previously certain freehold and
leasehold buildings were depreciated on a reducing
balance basis. The effect of the change on Group results is
immaterial.

Expenditure on plant, fixtures and fittings is depreciated
over the estimated useful lives on a straight line basis.
Other leaseholds are amortised on a straight line basis over
the unexpired portion of the lease.

(@) TAXATION

Tax effect accounting procedures are applied throughout
the Group where applicable whereby income tax expense
is matched with operating profit after allowing for perma-
nent differences.

(h) PENSION FUNDS

Expenses include annual payment of the share of accrued
pension liabilities in respect of current and past service to
the trustees of staff pension funds in terms of funding ar-
rangements made in accordance with actuaries' recom-
mendations. The assets of the pension funds are held in
trust by ANZ Pensions Pty. Limited or ANZ Pensions (UK.)
Limited and are not included in these accounts,

(i) GENERAL FINANCE SUBSIDIARIES

The gross income arising from the various forms of instal-
ment credit transactions and other credit facilities entered
into by subsidiaries has generally been calculated by ap-
portionment over the period in which the payments are due
in proportion to the monthly balances outstanding. A
“financial method” is used for recording lease finance
transactions for non-banking companies and accordingly
these are shown in the balance sheet as receivables rather
than leased assets less depreciation.



MNotes on the Accounts continued

2 Income

Profit from operations for the year includes the following income items:

(a) dividends due or receivable during the year:

Paid or payable by Received or receivable by 1977 1976
(i) Related companies $'000 $°000
Australia and New Zealand AN.Z. Group Hoeldings Limited 6,009
Banking Group Limited
Australia and New Zealand Australia and New Zealand
Savings Bank Limited Banking Group Limited 3,000 750
Esanda Limited Australia and New Zealand
Banking Group Limited 8,625 2,000
AMNZ Holdings Limited Australia and New Zealand
Banking Group Limited 105 102
ANZ Investments Limited Australia and New Zealand
Banking Group Limited 128 Nil
Australia and New Zealand Banking Australia and New Zealand
Group (PNG) Limited Banking Group Limited 229 Nil
UDC Group Heldings Limited Endeavour Investments (New
(ii) Other companies Zealand) Limited :I'g; 299
(b} Extraordinary items excluding minority interests were;
— Surplus on sale of properties 935 3,289
— Future income tax benefit 241 g
— Deferred tax adjustment 32 (447)
— Exchange loss (realised) (75)
— Write-down of trade investment _(128)
1,133 | 2,714
3 Expenses o
Profit from operations for the year include the following 1977 1976
expenses: : $'000 $'000
(a) Depreciation and amortisation of fixed assets |
(i} Banking companies 10,077 10,040
(ii) Non-banking Companies 3,297 1,261
(b) Auditors’ remuneration
(i) Banking companies — audit of accounts 107 76
— other services S5 a7
(ii) Non-banking companies — audit of accounts 87 54
— other services 216 171
The auditors did not receive any other benefits.
(c) Bad debts written off and transfers to doubtful debts provisions of non-banking
subsidiaries:
Bad debts written off 3616 1,421
Less — Bad debts recovered 540 459
e |
3,076 962
General provision for doubtful debts 1,857 586
Provision for contingencies -— 400
Pravision for identified doubtful debts 320 =
(d) Interest paid by non banking subsidiaries to other persons 108,478 69,640
Consolidated Holding Company
1977 | 1976 [ 1977 1976
$’000 $'000 $'000 $'000
(e) Directors Fees (excluding fixed salaries) received or due and
receivable by
(i) Directors engaged in full time employment of the Com-
pany | 9 9 I
(i) Other directors I 141 40 116 40




MNotes on the Accounts continued

4 Reserve Funds

Share
General Premium Capital Total
Reserve Reserve Reverves® Reserves
$'000 $'000 $'000 $'000
Australia and New Zealand Banking Group Limited
As at 30th September, 1976 50,150 24,224 — 74,374
Add: Appropriation from profits 5,000 — —_ 5,000
Premium on issue of 12,017 461 shares — 21,030 — 21,030
As at 30th September, 1977 55,150 45,254 — 100,404
Australia and New Zealand Savings Bank Limited
As at 30th September, 1976 30,700 — — 30,700
Add: Appropriation from profit 5,000 — S 5,000
As at 30th September, 1977 35,700 = — 35,700
ANZ Savings Bank (New Zealand) Limited
As at 30th September, 19761 3,068 — — 3068
Add: Appropriation from profit 526 — —_ 526
As at 30th September, 1977 3594 - - 3,594
Esanda Limited
As at 30th September, 1976 53,000 — 143 53,143
Add: Appropriation from profit 7,000 -— — 7,000
Surplus from cancellation of debenture stock and
unsecured notes — — 3 3
Deduct: Bonus share issue (10,000) = — (10,000)
As at 30th September, 1977 - 50,000 — 146 50,146
Other non-banking companies
As at 30th September, 19761 760 3,878 29,592 34,330
Add: Appropriation from profit — — =) =
Surplus on sale of properties — — 1,606 1,506
Deduct: Capital adjustments — —_ (3,441) (3,441)
Total as at 30th September, 1977 760 3978 27657 32,395
Adjustments on consolidation — 1976 (1) (28,202) 16,865 (11,338)
— 1977 — (3.978) (5,493) (9,471)
Reserve on consolidation — — 12,304 12,304
Consolidated — 1976 137,376 — 45,751 183,127
— 1977 145,204 45 254 34,614 225,072

* Capital reserves include — Capital reserves
— Property reserves

— Exchange adjustment reserves

 After adjustment for changes in rates of exchange during the year.
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MNotes on the Accounts continued

5 Debentures and Unsecured Notes of Non-banking Companies
1977 1976
$'000 $'000
Debentures held by, and other amounts not separately detailed in the
balance sheet, payable to others are as follows:
Maturing within 12 months
Debenture stock (secured) 159,199 102,040
Unsecured notes, loans and deposits 233,155 181,756
Maturing after 12 months
Debenture stock (secured) 514,089 356,191
Unsecured notes, loans and deposits 111,667 83,974
e W S 1,018,110 | 723,961

Debenture stock of non-banking companies, together with accrued interest thereon, is secured by trust deeds and
supporting collateral debentures, giving floating charges upon the undertakings and all the assets of the companies (other
than land and buildings in the case of Esanda Limited).

6 Liabilities Payable by Non-banking Companies

1977 1976
$'000 $°000
Within one year 670,613 469,770
Between one and two years 244,406 172,991
Between two and five years 365,581 252,844
After five years 16,973 14,800
Total borrowed funds and current liabilities 1,297,573 910,405

7 Current, Deposit and Other Accounts of Non-banking Companies
1977 1976
$'000 $'000
Trade creditors and bills payable 14,676 7,011
Other current liabilities 242,810 161,761
Provisions: Income tax — current liability 20,111 16,942
— deferred liabilities 1,866 730
279,463 186,444
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MNotes on the Accounts continued

B8 Debts Receivable by Borrowing Non-banking Companies

Not later than two years
Between two and five years
After five years

Less: Income yet to mature on amounts receivable

and general provision for doubtful debts and contingencies

9 Balances Outstanding under Hire Purchase and Otiher Agreements of Non-banking Companies

Gross receivables
Less: Income yet to mature

Gross receivables is after deducting:
Provisions for identified doubtful debts
General provision for doubtful debts
Provision for contingencies

1977 1976
$’000 $'000
1,034,041 763,513
368,531 237,265
41,019 23,162
1,443,591 1,023,940
273,534 184,018
1,170,057 830 022
1977 1976
$'000 $'000
1,308,792 924,847
268,320 180,618
1,040,472 744,229
700 380
3,714 1,900
1,500 1,500

10 Subsidiary and Associated Companies and Major Trade Investments

A list of subsidiary and associated companies and major trade investments appears on pages 34 and 35 and forms part of

these Notes on the Accounts.

11 Material Contracts — Directors’ Interests

Details are set out in the Statements Relating to the Accounts on pages 12 and 13.
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MNotes on the Accounts continued

12 Investments

Quoted investments (excluding trade investments held by the Company and by its subsidiaries) are mainly redeemable at
fixed dates within ten years and are stated in the balance sheets at cost adjusted for amortised premiums and discounts.
The book amounts and valuations at middle market prices of these investments are given below.

Investments (including trade investments) in the balance
sheets comprise:
Banking companies:
Australia and New Zealand Banking Group Limited
Quoted in Australia:
Australian Government Securities
Other Securities
Quoted in Other Countries:
Government and Local Authorities Securities
Other Securities
Unguoted Investments:
Australian Government and Semi-Government
Securities
Other Securities
Trade Investments

Australia and New Zealand Savings Bank Limited
CQuoted in Australia:
Australian Government Securities
Australian Semi-Government Securities
Other Securities
Unguoted Investments:
Australian Government and Semi-Government
Securities
Other Securities

Non-banking companies:

Quoted in Australia:
Australian Government Securities
Other Securities
Trade Investments

Cuoted in Other Countries:
Government and Local Authorities Securities

Unguoted Investments:
Australian Government Securities
Other Securities
Trade Investments

Book Market Book Market
Value Value Value Value
$'000 $'000 $'000 $'000
| 681,114 663,271 745813 732859
285 231 289 303
76,033 68,203 72.003 66,450
136 120 31 25
1,505
. 1,263
2,973
|
|
| 234,554 219,900 257,467 241,547
| 27,724 27,328 17.193 16,849
" 1,597 1,580 2,893 2,764
| 479,949 439,605
12,487 11334
1 1 1 1
15 9 13
38,577 34,030 20,002 7 657
200 200
60,770 54,922
2,028 1,849
1,621,211 1,630,578
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Notes on the Accounts continued

13 Premises and Equipment

1977 1976
$’000 $'000
(a) Banking companies
Freehold and leasehold premises and sites at cost,
less amounts written off 11,349 7,668
Computers, furniture, office machines and other
equipment at cost, less amounts written off 49,576 53,431
60,925 61,099
(b) Non-banking companies
Freehold and leasehold land and buildings at cost
or valuation” 127,549 115,978
Deduct: Provision for depreciation on buildings 10,423 | 117,126 9,311 106,667
Plant, furniture, fixtures and fittings at cost 22,433 3,297
Deduct: Provision for depreciation 7,221 15,212 1,122 2175
Leasehold improvements at cost 675 790
Deduct: Provision for amortisation 151 | 524 411 379
132,862 109,221
Total consclidated premises and equipment 193,787 170,320

“Freehold land owned by Esanda Limited comprised in the property at Martin Place and Pitt Street, Sydney, was revalued by
the directors in September, 1874. The directors’ revaluation from $2.29m (cost) to $4.29m was made having regard to the
Valuer General's valuation and independent sworn valuations obtained for that purpose in September, 1974,

Included in the freehold and leasehold premises is the cost of the investment in a subsidiary, Fifty-Seven Willis Street
Limited, amounting to $768,000 at 30th September, 1977 (1976 $1,224,000). The accounts of this company, which is
currently developing a property in New Zealand, have not been consolidated with those of Group on the grounds of the
insignificance of the amounts involved and the particular nature of the development, under which shares in the company are

being transferred to outside parties.

14 Capital Expenditure Commitments

Contracts for outstanding capital expenditure not
provided for in these accounts totalled:

Banking companies

Non-banking companies
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1977
$'000

10,112
5,076

1976
$'000

13,797
3,625



MNotes on the Accounts continued

15 Contingent Liabilities

{a) Banking companies

(i) Australia and New Zealand Banking Group Limited
has guaranteed the repayment of loans made to its
customers by two subsidiaries to the extent of

(i) Australia and New Zealand Banking Group Limited
has guaranteed the depositors’ balances with Australia and
New Zealand Savings Bank Limited and with ANZ Savings
Bank (New Zealand) Limited

(iii) Australia and New Zealand Banking Group Limited has agreed
to provide funds to ANZ Properties (Australia) Limited,
to meet its liabilities as they fall due, should the subsidiary have
insufficient funds for that purpose

(iv) Australia and New Zealand Banking Group Limited holds
forward exchange contracts for the sale of currencies which are
covered to a corresponding amount by forward purchases, by
arrangements with central banks and others, or by holdings of foreign
currencies. The amount represents the Australian dollar equivalent
of the total liability calculated in US dollars

(b) Non-banking companies
UDC Group Holdings Limited and its subsidiaries
Group:
Guarantees entered into in the normal course of business
Uncalled capital in associated company

1977
$’000

1,026

2,091,679

NZ$'000

14,493
175

1976
$'000

1,638,851
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STATUTORY STATEMENTS

Statement by the Directors

In the opinion of the directors of Australia and New Zealand
Banking Group Limited the accompanying balance sheet is
drawn up so as to give a true and fair view of the state of
affairs of the company as at 30th September, 1977, and the
accompanying profit and loss account is drawn up so as to
give a true and fair view of the profit of the company for the
year ended 30th September, 1977.

It is also the apinion of the directors that the accompanying

group accounts of Australia and New Zealand Banking

Group Limited and its subsidiary companies are drawn up

so as to give a true and fair view of:—

(a) the profit of the company and its subsidiaries for the
year ended 30th September, 1977; and

(b) the state of affairs of the company and its subsidiaries
as at 30th September, 1977 so far as they concern
members of the holding company.

Dated at Melbourne this 2nd day of December, 1977.
Signed in accordance with a resolution of the directors,
lan McLennan, Director

M. Brunckhorst, Director
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Statement by the Principal Accounting Officer

I, Derrick Nicolson, the principal accounting officer of
Australia and New Zealand Banking Group Limited, do
hereby state that to the best of my knowledge and belief
the accompanying accounts of Australia and New Zealand
Banking Group Limited and the group accounts of Australia
and New Zealand Banking Group Limited and its banking
and other subsidiaries are drawn up so as to give a true and
fair view of the matters required to be dealt with therein in
accordance with Section 162 of the Companies Act 1961
of Victoria.

Dated at Melbourne this 2nd day of December, 1977.

D. Nicolson
Principal Accounting Officer
Melbourne



AUDITORS” REPORT

Auditors’ Report to the Members of Australia and
New Zealand Banking Group Limited

In our opinion:

(a) the accompanying accounts and group accounts as set
out on pages 1510 27, being the balance sheet and
profit and loss account of Australia and New Zealand
Banking Group Limited and the consolidated balance
sheet and consolidated profit and loss account of the
Company and its subsidiaries, which have been
prepared under the historical cost convention stated in
Note 1, are properly drawn up in accordance with the
provisions of the Companies Act, 1961 of Victoria in
a manner authorised for a banking company and on
this basis so as to give a true and fair view of:

(i) the state of affairs of the Company and of the
group as at 30th September, 1977 and of the profit
of the Company and of the group for the year
ended on that date so far as they concermn
members of the holding Company; and

(ii) the other matters required by Section 162 of that
Act to be dealt with in the accounts and in the
group accounts;

(b) the accounting records and other records, and the
registers required by that Act to be kept by the
Company and by those subsidiaries of which we are
the auditors have been properly kept in accordance

with the provisions of that Act or in the case of such
subsidiaries incorporated in another State or Territory
of the Commonwealth and of which we are the
auditors in accordance with the provisions of the
corresponding law of that State or Territory.

The names of the subsidiaries of which we have not acted
as auditors are set out on pages 34 to 35 and we have
examined their accounts and the auditors’ reports thereon.

Woe are satisfied that the accounts of the subsidiaries that
have been consolidated with other accounts are in form
and content appropriate and proper for the purposes of the
preparation of the consolidated accounts and we have
received satisfactory information and explanations required
by us for that purpose.

No auditor's report on the accounts of any of the
subsidiaries was made subject to any qualification, or
included any comment made under sub-section (3) of
Section 167 of that Act.

Peat, Marwick, Mitchell & Co.
Chartered Accountants

R. C. Dunn, Partner

Melbourne
2nd December, 1977,
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Australia and New Zealand Savings Bank Limited

SUMMARY of the AUDITED ACCOUNTS" 5o setember, 1977

Board of Directors:

M. Brunckhorst Chairman

R. T. Brunskill

A G, Kilpatrick

Angus Mackinnon

J. D. Milne

T. M. Williamson General Manager.

Balance Sheet i swise is7r

' 1977 1976 1977 1976
) $'000 $'000 $'000 $'000
, Cash 202 150
Authorised capital:
14 OOS 000 shpe:res of [ Short term funds 12,000 0,000
$1 each i 14,000, 14000 peposits with Australia
l - and New Zealand Banking
, Group Limited 23,927 21,055
lssued capital:
7,500,000 shares of Deposits with Reserve
51 each, fully paid 7,500 7,500 Bank of Australia 118,500 122000
Reserve fund 35,700 30700 Treasury notes 6,900 638
: P Investments:
Profit and loss account 3,675 Cuioted:
Australian Government 234,554 057 467
46,875 59903 Other 29,321| 20,086
Market value $248 808,000
Deposits and other liabilities (1976 $261,160,000)
including contingencies reserve
and provision for taxation 1,694,755 1,550,047 Unquoted:
Local and Semi-Government | 483,732| 442748
Proposed final dividend 750 '
Other B,704 8,180
Shares in subsidiary 5,000 5,000
Amount due from subsidiary 10,000 10,000
Balances due by other banks 3,750 3,750
Loans and other accounts less
provision for doubtful debts 805,040 685611
1,741,630 1600695 1,741,630 1,600,695

Profit and Loss ACCoOUNt ‘son sexe, 1077

]
Transfer to reserve fund 5,000 6,000 Balance brought forward 1,703 1,239
Dividend 3,000 750 Profit for year after transfer
. lo contingencies reserve 9,972 7,214
Balance carried forward 3,675 | 1,703
11,675 | 8,453 11.6?51 B,453

* Abridged format for information purposes only
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ANZ Savings Bank (New Zealand) Limited

SUMMARY of the AUDITED ACCOUNTS

*as at

30th September, 1977

Board of Directors:
B. B. Dickinson Chairman
M. R. Frost General Manager

M. P. Hirtzel
D. D. Hooker
Angus Mackinnon
W. J. Sisam
T. M. Williamsan.
Bal Sheet on
G GnCe ee 30th September, 1977
: .
1977 1976 1977 1976
NZ$'000 NZs'000 NZS'000 NZs'000
Authorised capital: Deposits with Australia and
250,000 shares of NZ$2 each 500 500 New Zealand Banking Group
| Limited 11,129 7,522
Issued capital: - |
250,000 shares of NZS2 each, ' Investments
fully paid ? 500 500
Quoted: I
Reserve fund 4,100 3,500 |
New Zealand Government 29,852 25,343
Profit and loss account 533 538 Market value NZ524,981,000
— ! (1976 NZ522,243,000)
5,133 4 53¢
| Unguoted:
|
New Zealand Government
Deposits and other liabilities special stock 62,830 64,560
including provision for '
taxation 155,854 143,843 Local authority 6,781 5,005
[ Other 17 17
Loans and other accounts less
provision for doubtful debts 50,378 45,934
160,987 148,381 160,987 148,381
P ﬁ.l. d l_ A for the year ended
FOIT AN LOSS ACCOUNT 30th september, 1977
Transfer to reserve fund 600 500 Balance brought forward 538 473
Balance carried forward 533 538 Profit for year 595 565
1,133 1,038 1,133 1,038

* Abridged format for information purposes only
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Esanda Limited

SUMMARY of the AUDITED ACCOUNTS™ som septemer, 1977

Board of Directors:

M. Brunckhorst Chairman
K. E. Hill General Manager
A. G. Kilpatrick

J. D. Milne

K. O. Wilks

T. M. Williamson.

BOIO nCQ Sh@QT aaﬁ&i September, 1977

-
1977 1976 1977 1976
$'000 $'000 $’000 $'000

Authorised capital: Depaosits with Australia and

60,000,000 shares of $1 each 60,000 30,000 New Zealand Banking Group

== —— = Limited 533 156

Issued capital:

57,500,000 shares of $1 each, 57,500 28,500 Deposits at call and short term in-

fully paid vestments 72,710 46,425

|

Capital reserve 146 143 Receivables, less provisions

and less income yet to mature 1,033,608 774191

General reserve 50,000 53,000 $257,193,000

(1976 $1B0,618,000)
Profit and loss account 9,383 4,793
— Premises and equipment 13,904 14,347
117,029 86,436

Debenture stock 809,179 | 437843

Maturing within one year

$145,503,050

(1976 $102,032,000)

Unsecured notes and deposits 334,047| 265730 [

Maturing within one year |
$223,149,240 [
(1976 $181,756,000)

Proposed final dividend 2000

Other liabilities including

provision for taxation 60,498 43110

I1,1 20,753 | 835119 1,120,7563| 835119

Profit and LoOss ACCOUNT o estenes 1077

.
Transfer to general reserve 7,000 15,000 Balance brought forward 4,793 3,263
Dividend 8,625 2,000 Profit for year . 20,215 18,530
Balance carried forward 9,383 4,793

25,008 21,793 25,008 21,793

" Abridged format for information purposes only
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Australia and New Zealand Banking Group Limited and its Subsidiaries

CONSOLIDATED STATEMENT of SOURCE
and APPLICATION of FUNDS o setomber, 177

Source of Funds 1977 1976
$'000 $’000
Consolidated profit after extraordinary items 44,850 39,569
Increases in:
Issued capital 12,018 4,524
Share premium account 21,030 10,707
Current, deposit and other accounts, etc. 600,621 647 672
Borrowings by subsidiary companies 294,149 183,100
Due to other banks 60,004 -
Decreases in:
Motes, coin and cash al bankers —_ 22830
Money at call and short notice 5,942 —
Treasury notes and treasury bills 65,089 70,506
Deposits with Reserve Bank of Australia —_ 3,891
Investments (other than trade investments) 10,065 —
Bills receivable and remittances in transit 102,919 —
Other Assets —_ 11,334
1,216,687 994,133
Application of Funds
Dividends paid 13,940 8,348
Increases in:
Notes, coin and cash at bankers 24,428 —
Money at call and shorl notice —_ 55,265
Deposits with Reserve Bank of Australia 47,697 —
Investments (other than trade investments) —_ 168,565
Advances and loans, less provision for doubtful debts 660,807 519,752
Balances outstanding under hire purchase and .
other agreements 296,243 179,236
Premises and equipment 23,467 18,435
Other assets 8,147 21,964
Cheques in course of collection and balances with other banks 141,958 —
Decreases in;
Due to other Banks _ —_ 22,578
1,216,687 994,133
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SUBSIDIARY COMPANES and GROUP INTERESTS

see Note 10 on page 24 Incorporated Principal areas ‘Issued Capital Contribution to
in of operations Group Results $'000

Subsidiaries 1977 1976
ANZ Custodians Limited Australia Austrahia 7 shares of s1 - -
ANZ Discounts Limited Australia Australia 5 shares of 52 — =
ANZ Finance (Jersey) Limited Jersey Non-operative 10 shares of £1 — =
ANZ Holdings Limited Australia AustraliaN.Z. 23,100,000 shares of $1 138 90
ANZ Invesiments Limiled Australia International 150 shares of 51 162 124
ANZ Managed Investments Limited Australia Australia 209,010 shares of 51 17 8
ANZ Managed Investments (N.SW.) Limited Australia Australia 10,000 shares of 51 2 El
ANZ Managed Investments (Qld.) Limited Australia Australia 16 shares of §1 5 3
ANZ Managed Investments (S A ) Limited Australia Australia 12 shares of 51 3 2
ANZ Managed Invesiments (W.A.) Limited Australia Australia 12 shares of $1 — 1
ANZ Managed Investments (Tas.) Limited Australia Australia 16 shares of 51 2 3
ANZ Managed Investments (A.C.T.) Limited Australia Australia 16 shares of 51 - ==
ANZ Managed Investments (N.T.) Limiled Australia Australia 10 shares of 51 = =
ANZ MNominees (Guernsey) Limited Guarnsey Channel Islands 1,000 shares of £1 — =
ANZ MNominees Limiled Australia EnglandfAust IN.Z 1.500 shares of 31 — —
ANZ Owerseas Finance Limiled Greal Britan EnglandfAust /N 2, 100 shares of £1 9 3
AMNZ Pensions (UK.} Limited Greal Britain Englandfaust /N2 250,000 shares of £1 s e
ANZ Pensions Pty. Limited Australia AustraliaiM.Z 5 shares of 52 - -
ANZ Properties (Australia) Limiled Australia Australia 5,000,000 shares of 51 528 384
ANZ Savings Bank (Mew Zealand) Limited MNew Zealand New Zealand 250,000 shares of NZ52 522 aaf
AMZ Services Limited Australia Mon-operative 5.000 shares of 52 = —r
Australia and New Zealand Banking Group Guarmsey Channel Islands 260,000 shares of £1 138 63

(Channel Islands) Limited
Australia and New Zealand Banking Group Papua Mew Guinea Papua New Guinea 2,000,000 shares of K1 516 —

(PNG) Limited
Australia and New Zealand Savings Bank Limited Australia Australia 7.500,000 shares af 51 9972 7214
Britannia Investment Company Ply. Limited Australia Australia 82,000 shares of 31 3 7
Endeavour Investmenis (New Zealand) Limiled Mew Zealand New Zealand 4,000,000 shares of NZS1 43
Esanda Limited Australia Australia 57,500,000 shares of 51 20,215 18,530
Ezanda (Whaolesale) Pty. Limitled Australia Australia 50 shares of 52 = =
Esanda Nominees Limited Great Britain England 100 shares of £1 = =
ES&A Holdings Limited Australia Australia 12,600,000 shares of $1 3 g8
ES&A Momineas (Australia) Pty. Limited Australia Australia 50 shares of 52 o =
ES& Properties (Australia) Limited Australia Australia 2,000,000 shares of 51 5 39
ES&A Properties (UK.) Limited Great Britain England 125,000 shares of £1 n 9
ES&A (Secunty) Pty. Limited Australia Australia 2 shares of 52 - -
Melboiwne Sale Deposit Py, Limited Australia Austraha 29,000 shares of 51 3 4
LDC Group Holdings Limitedt Mew Zealand MNew Zealand 4,800,000 shares of NZS1 512
Subsichanes of UDC Group Holdings Limited

UDC Finance Limited: Mew 7ealand MNew Feaiand 3,000,000 shares of NZSZ

UDC Mercantile Securities Limitedt Mew Zealand New Zealand 500,000 shares of NZ52

UDC Properties Limitedt Mew Zealand Mew Zealand 65,000 shares of NZS1

UDC Developments Limitedt MNew Zealand New Zealand 20,000 shares of NZ$1

UDC Nominees Limitedf MNew Zealand Mew Fealand 1,000 shares of NZ51

United Dominions Corporation Limitedt MNew Zealand New Zealand 29,000 shares of NZ50.50

Mercantile Discounts Limited| Mew Zealand Mew Zealand 34,500 shares of NZ52

Credil for Industry (MZ) Limited: Mew Zealand Mew Zealand 10,000 shares of NZS2

240,000 shares of NZ52 paid to NZ51

Financial Services Limitedt Mew Zealand MNew Zealand 10,000 shares of NZ52

The Traders’ Finance Corporation Limitedt Mew Zesland Mew Zealand 150,000 shares of NZ52

United Finance Corporation Limitedd Mew 7ealand Mew Fealand 48,850 shares of NZS2

Rentacolor New Zealand Limitedt MNew Zealand New Zealand 100,000 shares of NZ52
Fifty-Seven Wiliis Street Limited MNew Zealand MNew Zealand 5,151,000 shares of NZ51 = e

Associated Companies and Other Major Trade Investments

Allied Communications Limited New Zealand New Zealand 10,000 shares of NZ252
Australian Banks' Export Re-Finance Australia Australia 2,000,000 shares of 51
Corporation Limited Loan Capital £50,165,000
Reserves 51,014,000
Australian Internalional Financet Australia Australia and 6,250,000 shares of 51
Corparation Limited Pacilic Area Aeserves $2 835,000
Australian Resources Development Bank Limited Australia Austalia 7.000 shares of 51,000
Charge Card Services Limited Australia Australia 80,000 shares of $1
351 Callins Street Limited Australia Australia 1.170,000 shares of 52
Databank Systems Limiled New Zealand New Zealand 200,000 shares of NZ31
Loan Capital NZ516,428,500
Reserves NZ54 232 824
Malaysia Industrial Finance Corporation Berhad Malaysia Malaysia 1.350,000 shares of M31
Melanesia International Trust Company Limited MNenw Hebrides International 1,000,000 shares of £0.50

* Where applicable, loan capital and reserves have heen shown for companies in which the Group interest in Ihe equity capital amounts to 20 per cent or more

t The linancial year of these companies ends on 315t March, The Commissioner for Corporate Affairs made an order dated 301h September, 1877, pursuant to Section 1618 of the Com-
panies Act 1961, autharizing these companies to cominue to have financial years which da nol coincide with the financial year of Australia and New Zealand Banking Group Limited,
A similar order was made by the Deputy Registrar of Companies, Wellinglon, New Zealand, pursuant to subsection (1) of Section 157 of the Companies Act 1955
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Group  Heldby Nature of business Auditors
Interest

100% ANZ Banking Group Custodian and nominee services Peat, Marwick, Mitchell & Co
1008% ANZ Investments Negatiation of foreign currency 1oans for Australian customers Peat, Marwick, Mitche!| & Co
100% ANZ Banking Group Nor-operative Peat, Marwick, Mitchell & Co
100% ANZ Banking Group Property owning company Peat, Marwick, Mitchell & Co
100% ANZ Banking Group Holding company for subsidiary and associated company shares Peat, Marwick, Mitchell & Co
100%  Melbourne Sale Depasil ] Coopers & Lybrand

100% ANZ Managed Investments Coopers & Lybrand

100% ANZ Managed Investments Coopers & Lybrand

100% ANZ Managed Investment Unit rust managers Coopers & Lybrand

100% ANZ Managed Investments Coopers & Lybrand

100% ANZ Managed Investmants Coopears & Lybrand

100% ANZ Managed Investmants Coopers & Lybrand

100% ANZ Maraged Investments Coopers & Lybrand

100% ANZ Banking Group MNominae services Peat, Marwick, Mitchell & Co
100% ANZ Banking Group MNominee services Peat, Marwick, Mitchell & Co
100% ANZ Banking Group Provision of foreign currency loans Peat, Marwick. Mitchell & Co
100% ANZ Banking Group : Paat, Marwick, Mitchell & Co
100% ANZ Banking Group } RIS gamankaL sl nla R fade Peat, Marwick, Mitche!| & Co
100% ANZ Savings Bank Property owning company Peat, Marwick, Mitche!l & Co
1000 ANZ Investments Savings Bank Hunl, Duthie & Co.MHutchison Hull & Co
100% ANZ Banking Group Mon-cperative Peat, Marwick, Mitchell & Co
100% ANZ Banking Group Full range of banking services Peat, Marwick, Mitchell & Co
100% ANZ Banking Group Full range of banking services Peal, Marwick, Mitchell & Co
100% ANZ Banking Group Savings banks Deloitte, Haskins and Selis/ Whinney Murray Emnst & Ernst
100% ES& A Holdings Property owning company Peat, Marwick, Milchell & Co
0% ANZ Investments } Majority shareholder of UDC Group Holdings Lid., holding company for

B0% ANZ Banking Group UDC Finance Limited and other subsidiaries and associated companies. Price Waterhouse & Co
100% ANZ Banking Group ' o

100% Balarnia Investment Co. } Hire purchase, lease, instalment and general finance lacilities Arthur Andersen & Co

100% ANZ Banking Group Maominee services Peat, Marwick, Mitchel| & Co
100% ANZ Banking Group Property and invesiment owning Company Peal, Marwick, Mitchell & Co
100% ANZ Banking Group MNominee services Peat, Marwick, Mitchell & Co
100% ES&A Holdings } Sxcpenty ownlng companies Peat, Manwick, Mitchell & Co
100%  ANZ Banking Group - ¥ WG compan Peat, Marwick, Mitchell & Co
100% ANZ Banking Group Trustee company Peat, Marwick, Mitchell & Co
100% ANZ Banking Group Halding company for subsidiary and associated company shares Peat, Marwick, Mitchell & Co
72% Endeavow Investments (MZ) Holding company for subsidiary and associated company shares Price Waterhouse & Co

T2% UDC Group Holdings Linmited General linance lacilities Price Watarhouse & Co

2% LDC Group Holdings Limited MWeschant bank Price Waterhouse & Co

T2% LDC Group Holdings Limited Property holding company Price Waterhouse & Co

2% UDC Group Holdings Limited Property development and management Price Waterhouse & Co

72% UDC Group Holdings Limiled Morminae services Price Waterhouse & Co

72% UDC Group Holdings Limited Holding company for subsidiary and associated company shares Price Waterhouse & Co

2% LUDC-Graup Haldings Limited Non-cperative Frice Waterhouse & Co

7% UDC Group Holdings Limited MNon-operative Price Watarhouse & Co

T2% UDC Group Holdings Limited Mon-operative Price Waterhouse & Co

T2% UGC Group Holdings Limited Mon-operative Price Waterhouse & Co

T2% UDC Group Haldings Limited Mon-operative Price Walerhouse & Co

54% UDC Group Holdings Limited Rental of colour television sets Price Watarnouse & Co
14.11% ANZ Banking Group Property owning company Gilfillan Maorris & Co

6% UDC Group Holdings Limited Hiring of radia telephones

21.78% AMZ Banking Graup Finance for Australian capital goods exporls

20.05%

25% AMZ Banking Group Short and medium term lend. g and related linancial services

14.29% AMZ Banking Group Financing development ot Australia’s natural resources

12.50% ANZ Banking Gioup Service company tor administration and provision of bank charge cards

50% ANZ Investments Crainer of 351 Collins Street property in Me|bourne

20% ANZ Banking Group Nationwide computer network jointly owned by the trading banks

20% ANZ Investments

229% ANZ Invesiments Hire purchase finance

38.0% ANZ Investments Truslee, corporate and financial services.

t SeePage 26



TEN YEAR SUMMARY

Where applicable the summary comprises the combined figures for Australia
and New Zealand Bank Limited and The English, Scottish and Auslralian
Bank, Limited, and for Auslralia and New Zealand Savings Bank Limited and
ES&A Savings Bank Limited. Prior to 1968, the figures for The English, Scot
tish and Australian Bank, Limited and ES& A Savings Bank Limited were as al
30th June. As a consequence of a revised format for the accounts introduced
in 1973, il has been necessary 10 make certain adjustments to previous year
fiqures

‘Includes 15 months' profit for The English, Scotlish and Australian Bank,
Limited and subsidiary companigs.

&These items show decreases on previous years' figures because of signili-
cant alterations in exchange rates,

+ This figure s based on shares of 51 each, whereas previous years' figures
are basad on shares of £1 each. The 1976 dividend comprised anintenm divi-
dend of 4.7p net (7.23p gioss) paid on shares of £1each and a final dividend
of 10c paid on shares of $1 each. The 14.2¢ compnses the 10c final dividend
plus the 4.7p interim, adjusted from a £1 share basis to a 51 share basis and
converted o Auslralian currency at the rate ruling on balance date.

1968 1969 1970 1971 1972 1973 1974 1975 1976 1977
Amounts in $'millions
51.2§ 69.1 691 69.1 65.35 52.1§ 65.4 59.6§ 60.1 721
114.0§ 122.3 131.2 138.0 142.7 155.4 206.7 221.3 2585 325.0
29797 3,397.6 38164 41295 4,699.5 57959 8,517.2 78020 8,397.4 9,521.3
13.7 14.9* 15.8 137 171 22 2286 274 36.9 43.7
4.0 6.6 6.9 6.9 6.5 38 59 58 8.3 13.9
25.8¢ 20.5¢ 21.5¢ g B 20.3c 11,86 16.2¢ 156.8¢ 14.2ct 20.0c |+
89.0c 46.4¢ 49 2¢ 42 B 53.2¢ 69.4c 61.5¢c 72.8¢c 64.9ct 65.6¢c | +
Amounts in $'millions
10.7 10.9* L [ B3 102 14.0 13.7 11.8 12.7 23.0
16723 18610 20530 21492 25415 3,306.0 3,364.2 4,093.9 44979 4,859.5
1.009.4 1.101.8 1,328.0 1,369.2 1.383.4 2,.021.2 2.343.0 23219 2,699.5 3,205.4
Amounts in $'millions [

20 L2k b 2.1 26 3.2 4.0 3.7 4.4 7.2 10.0
599.3 671.3 7126 7838 B895.7 1,138.2 1,128.3 1,334.8 1,560.0 1.._5.94\'8
171.3 208.8 236.9 267 1 2998 3828 469.1 558.3 £89.6 805.0

Amounts in $'millions

25 4.0* B35 4.2 5.8 6.4 7 13.3 18.5 20.2
118.2 136.9 178.1 214.0 236.2 302.7 4581 5276 7036 94&2
140.7 163.0 208.3 2509 279.2 %L 538.5 6225 8351 1',1'-20';8

Amounts in N.Z.$'millions
0.2 0.2 0.3 0.3 0.3 0.5 086 086 0.5 06
65.8 78.3 885 88.3 947 1125 114.4 124.9 144.2 155.9
59 8.2 11.3 12.2 17.0 236 31.2 38.4 45.9 50.4




Consolidated 55 1968 69 70 T 72 73 74 75 T8 717
. ) | S |
Paid up capital Comsalidated ot
Total shareholders' funds )
Total consolidated assets
Consolidated profit
Dividends paid 25 i
Dividends per share
Earnings per share (on average capital) 55
1968 69 70 71 72 7 74 7
5500 ] 3 S 76 77
Trading Bank YT H
Net profit 4000 pRoalls
Deposits and other accounts
2500
Advances, loans etc. 1—- |
1000 = lJJi" - i
aog 1968 60 70 71 72 73 74 I5 T8 77
Australian Savings Bank |
Loans
Net profit 1200 Deposils
Deposits and other accounts [ ==
600 -
Loans and other accounts
0 _l_:.::I::I]:ll:Ij I t i
1968 &
1350 9 70 71 72 73 T4 T5 T6 TT
Esanda _,iu
Borrowings
Net profit 900 Assets |
Total borrowings |
450 -
Total assets
o—mi mi mi i i l I
73 74 75 716 77

New Zealand Savings Bank
Net profit
Deposits and other accounts

Loans and other accounts

13‘:.1963 69 70 T1 72

e

Deposils

120
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PRINCIPAL ESTABLISHMENTS

Administrative Headquarters

351 Collins Street, Melbourne, Victoria
Managing Director: M. Brunckhorst

General Managers:
T. M. Williamson Branch Banking
J. D. Milne Corporate Banking

Assistant General Managers:
R. Ashton, R. T. Brunskill
K. E. Hill General Manager, Esanda Limited

J. H. L. Holberton General Manager, International

A. G. Kilpatrick, C. W. Mclnnes, K. O. Wilks
Controller: D. Nicolson
Secretary: L. C. Graham

Victoria

Administrative Offices:
287 Collins Street, Melbourne
State Manager: K. R. Porter

Principal Banking Offices in Melbourne:
388 Collins Street
Manager: A. G. Wiltshire

394 Collins Street
Manager: J. M. Gibson

Stock Exchange Branch, 351 Collins Street
Manager: J. W. Keck

New South Wales

Administrative Offices:
20 Martin Place, Sydney

Assistant General Manager and State Manager:

M. T. Sandow

Principal Banking Offices in Sydney:
Martin Place and George Street
Manager: A. A. Waiis

Pitt and Hunter Streets
Manager; R. G. McKinnon

Australian Capital Territory

Canberra Area Branch:
City Walk and Ainslie Avenue
Area Manager: J. R. Carey
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Queensland

Administrative Offices:
324 Queen Street, Brisbane
State Manager: K. A. Esdale

Principal Banking Office in Brisbane:

Queen and Creek Streets
Manager: B. O'Callaghan

South Australia

Administrative Offices:

75 King William Street, Adelaide
State Manager: K. G. Crellin
Principal Banking Office in Adelaide:
King William and Currie Streets
Manager: B. L. Arthur

Western Australia

Administrative Offices:

84 St. George's Terrace, Perth
State Manager: C. J. McCubbing
Principal Banking Office in Perth:
84 St. George's Terrace
Manager: M. A. Gauntlett

Tasmania

Administrative Offices:
86 Collins Street, Hobart
State Manager: H. V. Newcombe

Principal Banking Office in Hobart:
103 Macqguarie Street
Manager: G. F. Leamon

Northern Territory

Main Banking Office:
43 Smith Street, Darwin
Manager; J. C. Hammer



Principal Establishments continued

New Zealand Japan

Administrative Offices: Representative Office:

196 Featherston Street, Wellington Room 1109, New Yurakucho Building,
New Zealand General Manager: B. B. Dickinson 12-1 Yurakucho, 1-Chome,

Chiyoda-ku, Tokyo

Wellington Central Area Branch
2 Representative: J. S. L. Hardie

Lambton Quay and Featherston Street

Area Manager: R. B. McArtney North America
Auckland Central Area Branch ;
Agencies:
Queen and Victoria Streets Ngw York
Area Manager: T. N. Lynch 63 Wall Street
Christchurch Area Branch Chief Agent: T. G. Williams
85 Hereford Street
Los Angeles
Area Manager: |. G. McLeod Suite 4350, 707 Wilshire Boulevard
Dunedin Area Branch Agent and Manager: R. C. Thomas

Princes and Liverpool Streets .
Area Manager: C. L. Wetherell Singapore

Representative Office:

Suite 601, Sixth Floor, Ocean Building,

United Kingdom and Europe Cotlysr ey, Sirigamiors

Administrative Offices: Regional Representative: W. M. Vincent
71 Cornhill, London, EC3V 3PR
General Manager — Europe: R. C. Wheeler-Bennett Papua New Guinea

Chief Manager (International): W. J. Bailey
Chief Manager (Banking & Services): J. D. Sanders

Chief Manager (Corporate Banking): J. R. Lovesey

Australia and New Zealand Banking Group (PNG) Limited
Administrative Offices and Main Banking Office;
ANG House, Hunter Street, Port Maresby

Principal Banking Office in London: Chief Manager: T. A. Wightman
71 Cornhill, London, EC3V 3PR
Manager: R. Isherwood Share Registers
VICTORIA (Principal Register)
Pacific Islands 394 Collins Street, MBIDOU[”E, 3000

NEW SOUTH WALES

Main Banking Offices:
! ing L 20 Martin Place, Sydney, 2000

Fiji—Suva

Victoria Parade QUEENSLAND

Manager: A. G. Kirkland 324 Queen Street, Brisbane, 4000

Solomon Islands—Honiara SOUTH AUSTRALIA

Mendana Avenue 75 King William Street, Adelaide, 5000

Manager: J. P. Kent WESTERN AUSTRALIA

New Hebrides—Vila 84 St. George's Terrace, Perth, 6000

Rue Higginson TASMANIA

Manager: P. K. Treleaven 86 Collins Street, Hobart, 7000
AUSTRALIAN CAPITAL TERRITORY

Hong Kong City Walk and Ainslie Avenue, Canberra, 2600

Representative Office: NEW ZEALAND )

Room 811, Hutchison House, Harcourt Road, 196 Featherston Street, Wellington

Central, Hong Kong ENGLAND

Regional Representative: B. R. Mulligan 71 Cornhill, London, EC3V. 3PR
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GROUP SERVICES

Branch Banking

Personal

Cheque accounts

Interest bearing term deposit accounts.

Savings investment accounts.

Interest bearing savings accounts for individuals,
clubs etc.

Trust accounts.

Christmas Club and other special purpose savings
schemes

Personal loans/overdrafts.

Loans for housing.

Loans for semi-government instrumentalities,
municipal bodies and schools.

Bankcard.

Safe custody of documents and valuables.

Night safe and safe deposit facilities.

Periodical payments—domestic and overseas.

Cash dispensing machines.

Travellers' cheques.

Provision of foreign currency, money transfers.

Deduction-from-wages savings scheme.

Savings bank agents in local retail centres.

Comprehensive travel service.

Migrant advisory centres in Australia and
New Zealand.

Migrant services in the United Kingdom and Europe.

Commercial

Negotiable and convertible certificates of deposit.

Commercial/documentary letters of credit.

Commercial bill financing.

Bill collection/discounting and negotiation.

Foreign exchange dealings and forward exchange
contracts.

Bridging finance.

Term loans.

Farm development loans.

Leasing.

Economic research and information service.

Introductions to overseas parties for trade purposes.

Information on Government assistance to exporters.

Economic and business advisory services covering
mining, rural and industrial undertakings.

Payroll services and direct crediting of salaries.
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Corporate Banking

Corporate financing.

Financing of international trade.

Provision of euro-currency and foreign currency
finance.

Advice on import and export procedures.

QOversea remittances.

Consortium and project financing.

Business development and trade enquiry services.

Oil and minerals services.

Leverage leasing

Merchant banking associate.

Investment

Nominee services.

Portfolic management.

Public retirement funds for employees and
self-employed.

Management of company superannuation funds.

Bearer depository receipt service to facilitate
dealings in Australian securities in the
United Kingdom.

Registrar services.

Purchase and sale of investments.

Issue of debentures and unsecured notes in wholly-
owned subsidiary companies.

Investment of short, medium and long term funds.

Banker to public loans and share issues.

General Finance

Esanda (in Australia)

Instalment credit plans.

Hire purchase for motor vehicles, plant and
machinery, domestic goods, caravans.

Leasing of motor vehicles and industrial plant.

Real estate, housing finance.

Business loans for expansion projects or working
capital.

Discounting.

UDC (in New Zealand)

Instalment finance — credit sale and lease
facilities

Loans for working capital

Bridging finance and bonding

Merchant bank facilities

Property development and management

Colour television rental








