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To Our Shareholders:

I am pleased to report that Fiscal 2007 was a record year of profitability for AspenTech®. Our operating

performance in Fiscal 2007 continued the turnaround in the company’s operating performance that

started in Fiscal 2006. Our success was due to continued strength in our core markets, the adoption of

integrated aspenONE™ solutions by our customers, and solid execution by our employees.

Fiscal 2007 was also marked by financial reporting delays, which ultimately resulted in the delisting of

our common stock from the NASDAQ Global Market. Although we were pleased with our operating

performance, the financial reporting delays and their overshadowing of our strong operating

performance have been a disappointment. We have been working diligently to become current in our

financial reporting. In April 2008 we completed and filed our Fiscal 2007 financial statements,

restatement of past years’ financial statements, and our Fiscal 2008 first quarter results. In addition,

we began working on the Fiscal 2008 second and third quarter financials, and KPMG began its

engagement as our new independent registered public accounting firm. We appreciate your patience

and support as we finish this work. On an operational level, we continue to improve and have

significant opportunity over the long term.
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Corporate Information

Questions regarding taxpayer identification
numbers, transfer procedures, and other
stock account matters should be addressed
to the Transfer Agent & Registrar at:

American Stock Transfer & Trust Co.
6201 15th Avenue
Brooklyn, New York 11219 USA
1-800-937-5449
www.amstock.com
info@amstock.com

The Annual Meeting of Shareholders in
lieu of the 2007 Annual Meeting will be
held on June 26, 2008 at 10:00 a.m. at
the offices of:

Wilmer Cutler Pickering
Hale and Dorr LLP
60 State Street
Boston, Massachusetts 02109 USA

Shareholders may obtain a copy of the
Company’s Annual Report on Form 10K,
for the fiscal year ended June 30, 2007,
filed with the Securities and Exchange
Commission, by sending a written
request to:

Investor Relations
Aspen Technology, Inc.
200Wheeler Road
Burlington, Massachusetts 01803
USA
1-781-221-8385

Actual results may vary significantly from
AspenTech’s expectations based on a number of
risks and uncertainties, including, without
limitation: AspenTech’s plan to improve
operational performance may not be
implemented effectively; AspenTech has
identified material weaknesses in its internal
controls with respect to software license revenue
recognition and other matters, that, if not
remedied effectively, could result in material
misstatements; AspenTech may incur substantial
damages and expenses as the result of pending
and future securities litigation and government
investigations, including securities litigation
based on the restatements of the company’s
financial statements as well as any future action
associated with a determination that the
company has failed to comply with its existing
consent decree with the Federal Trade
Commission; AspenTech’s lengthy sales cycle
makes it difficult to predict quarterly operating
results; fluctuations in AspenTech’s quarterly
operating results; AspenTech’s dependence on
customers in the cyclical chemicals,
petrochemicals and petroleum industries; the
possibility of new accounting standards or the
interpretation of existing accounting standards
affecting our financial results; AspenTech’s ability
to raise additional capital as required; intense
competition; AspenTech’s need to develop and
market products successfully; reliance on
relationships with strategic partners; challenges
associated with international operations; risks
associated with AspenTech’s delisting from The
Nasdaq Stock Exchange and the trading of
AspenTech’s common stock over the counter;
and other risk factors described from time to time
in AspenTech’s periodic reports filed with the
Securities and Exchange Commission.
AspenTech cannot guarantee any future results,
levels of activity, performance, or achievements.
AspenTech expressly disclaims any current
intention to update forward-looking statements
after the date of this press release.

Officers, Board of Directors, and Corporate Information
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Revenue, Profitability, and Margin Growth

The strong operational performance in Fiscal 2007 extended across all three of our major product lines:

Engineering, Plant Operations, and Supply Chain. This growth reflects the ability of our products to

generate significant benefits for our customers, as well as the breadth and depth of our customer

relationships. It also reinforces the acceptance of aspenONE solutions in leading the industry-wide

transition toward more integrated software solutions.

In Fiscal 2007 we achieved total revenue of $341.0 million, an increase of 16% from the prior year’s

total of $294.4 million. License revenue increased by 30%, from $153.7 million in Fiscal 2006 to

$199.8 million in Fiscal 2007. Services revenue increased by 0.4% from $140.7 million in Fiscal 2006

to $141.3 million in Fiscal 2007.

We also achieved record profitability in Fiscal 2007. Operating profit increased to a record $55.4 million

in Fiscal 2007, an increase of 195% from $18.8 million in Fiscal 2006. Net income increased to

a record $38.2 million in Fiscal 2007 from an $8.9 million loss in Fiscal 2006.

Margins improved across the board in Fiscal 2007. Gross margin increased from 67% in Fiscal 2006

to 73% in Fiscal 2007. Operating margin increased from 6.4% in Fiscal 2006 to 16.2% in Fiscal 2007.

Net income margin increased from (3.0%) in Fiscal 2006 to 11.2% in Fiscal 2007.

* Attributed to common shareholders
** Thomson Reuters
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Solid Demand Across Core Markets

The process industries continued to grow in Fiscal 2007. Robust market activity continued in all of our

core markets, including energy, chemicals, and engineering and construction. As a leading application

software supplier to the process industries, AspenTech has benefited directly from this growth. A

strong global economy drove petroleum-based plant expansions and new construction throughout the

world. At the same time, existing plants operated at close to capacity, in each case leading to increased

demand for our optimization solutions. Overall, our performance exceeded analysts’ growth figures for

the process industries as a whole.

Leading the Market with aspenONE

aspenONE is the only suite of software applications available today to process manufacturers that

integrates and optimizes engineering, manufacturing, and supply chain operations. It enables our

customers to address inefficiencies across all aspects of their process operations and is already

generating significant benefits for our customers who have upgraded to aspenONE.

Fiscal 2007 continued the market acceptance of aspenONE. During the year, aspenONE solutions

accounted for 38% of license revenues, up from 27% in Fiscal 2006, demonstrating the strong

traction of this market-leading integrated suite, which we believe is still in the early stages of adoption.

We were very pleased with this performance, which we believe can be attributed to the value our

customers realized from aspenONE.
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Investment in Research and Development

We continue to maintain, upgrade, and integrate our product line while increasing our investment in

new products and functionality. Over the past few years we have increased our R&D staff by a third,

begun a research program to look at future technologies, and expanded our quality control initiatives to

build better software. These investments are already yielding results. We are commercializing new

functionality for our core business, with patent applications being filed for several new exciting

technologies, and releasing new technology that will help our customers reduce CO2 emissions and

improve overall air quality. We are committed to our R&D investment to better serve our customers

and improve our competitive position. We have an opportunity, in a growing market, to help our

customers operate their business better through software. We have a very good start and we plan to

continue to expand our investments as we grow.

Valuing People and Relationships

Our customer base of more than 1,500 process manufacturers is a valuable and strategic asset. Our

success depends on our delivering and servicing leading solutions that help our customers achieve

operational excellence.

In addition, we are fortunate to have built up over time an employee base with deep industry and

technical expertise that is highly focused on our customers’ success by delivering better software and

services that increase customer value. We realize that these highly skilled individuals form the

underpinnings for our future success.
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In Summary…

I am pleased with the continued operating progress since I joined AspenTech. The Company’s revenues

increased from $269.1 million in Fiscal 2005 to $341 million in Fiscal 2007. Gross margin increased

from 60% in Fiscal 2005 to 73% in Fiscal 2007 and operating margin increased from (22%) in Fiscal

2005 to 16.2% in Fiscal 2007. Finally, as stated above, profitability has been restored. After recording a

loss of $83.5 million in Fiscal 2005, we reported a record net income of $38.2 million in Fiscal 2007.

With the recent filing of Fiscal 2007 results and the engagement of KPMG as our new independent

registered public accounting firm, we believe we have made significant progress toward rectifying our

financial reporting issues. We are working to become current with our SEC filings and list on a major

national securities exchange.

We believe we are well positioned to continue to win in the marketplace. You have my commitment

that we will remain focused on executing a strategy that has proven to be successful. I look forward to

sharing the results of our Fiscal 2008 efforts with you later this year.

Sincerely,

Mark E. Fusco

President and Chief Executive Officer



ASPEN TECHNOLOGY, INC. AND SUBSIDIARIES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continued)

(17) Restatement of Consolidated Financial Statements (Continued)

Cash Flow Adjustments

Set forth below are the adjustments to the Company’s previously issued consolidated statements of
cash flows for the fiscal years ended June 30, 2005 and 2006 (amounts in thousands).

Year Ended June 30, 2005

As Previously
Reported Adjustments As Restated

(In thousands)
Cash flows from operating activities:
Net income (loss) income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ (73,570) $ 4,510 $ (69,060))
Adjustments to reconcile net (loss) income to net cash provided by (used in)

operating activities:
Depreciation and amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25,999 — 25,999
Transaction loss (gain) on intercompany accounts . . . . . . . . . . . . . . . . . . . 3,118 — 3,118
Loss on securitization of installments receivable . . . . . . . . . . . . . . . . . . . . 14,585 (14,585) —
Stock-based compensation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,524 — 1,524
Accretion of discount on retained interest in sold receivables . . . . . . . . . . . . (40) 40 —
Non-cash interest expense from amortization of debt costs . . . . . . . . . . . . . . — 467 467
Asset impairment charges and write-offs under restructuring charges . . . . . . . 1,190 — 1,190
(Gain) loss on the disposal of property . . . . . . . . . . . . . . . . . . . . . . . . . . (271) 175 (96)
Deferred income taxes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (2,744) 331 (2,413)
Provision for doubtful accounts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . — 5,096 5,096

Changes in assets and liabilities:
Accounts receivable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (1,230) (1,980) (3,210)
Unbilled services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,704 53 5,757
Prepaid expenses and other current assets . . . . . . . . . . . . . . . . . . . . . . . . (1,374) (788) (2,162)
Installments and collateralized receivables . . . . . . . . . . . . . . . . . . . . . . . . 39,735 (31,111) 8,624
Accounts payable and accrued expenses . . . . . . . . . . . . . . . . . . . . . . . . . (2,042) 7,772 5,730
Deferred revenue . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,697 318 4,015
Other liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,651 — 11,651

Net cash provided by (used in) operating activities . . . . . . . . . . . . . . . . . . . 25,932 (29,702) (3,770)
Cash flows from investing activities:

Purchase of property and leasehold improvements . . . . . . . . . . . . . . . . . . . (5,160) — (5,160)
Proceeds from sale of property . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,954 — 1,954
Capitalized computer software development costs . . . . . . . . . . . . . . . . . . . (8,545) — (8,545)
(Increase) decrease in other assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (59) — (59)

Net cash used in investing activities . . . . . . . . . . . . . . . . . . . . . . . . . . . . (11,810) — (11,810)
Cash flows from financing activities:

Issuance of common stock under employee stock purchase plans . . . . . . . . . . 1,853 — 1,853
Exercise of stock options and warrants . . . . . . . . . . . . . . . . . . . . . . . . . . 3,607 — 3,607
Payments of long-term debt and capital lease obligations . . . . . . . . . . . . . . . (2,436) — (2,436)
Debt issuance costs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . — (2,135) (2,135)
Proceeds from secured borrowings . . . . . . . . . . . . . . . . . . . . . . . . . . . . . — 159,490 159,490
Repayment of secured borrowings . . . . . . . . . . . . . . . . . . . . . . . . . . . . . — (127,653) (127,653)
Repayment of convertible debt . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (56,745) — (56,745)

Net cash provided by (used in) financing activities . . . . . . . . . . . . . . . . . . . (53,721) 29,702 (24,019)
Effect of exchange rate changes on cash and cash equivalents . . . . . . . . . . . . . 115 — 115

Increase (decrease) in cash and cash equivalents . . . . . . . . . . . . . . . . . . . . . (39,484) — (39,484)
Cash and cash equivalents, beginning of year . . . . . . . . . . . . . . . . . . . . . . . . 107,633 — 107,633

Cash and cash equivalents, end of year . . . . . . . . . . . . . . . . . . . . . . . . . . . $ 68,149 $ — $ 68,149

Supplemental disclosure of cash flow information:
Income taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ 2,700 $ — $ 2,700
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ 4,116 $ 12,502 $ 16,618

Supplemental disclosure of non-cash activities:
Non-cash purchases of property . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ 72 $ — $ 72

F-56



ASPEN TECHNOLOGY, INC. AND SUBSIDIARIES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continued)

(17) Restatement of Consolidated Financial Statements (Continued)

Year Ended June 30, 2006

As Previously
Reported Adjustments As Restated

(In thousands)
Cash flows from operating activities:
Net income (loss) income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ 12,823 $ (6,358) $ 6,465
Adjustments to reconcile net income (loss) to net cash provided by (used in)

operating activities:
Depreciation and amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,870 — 23,870
Transaction loss (gain) on intercompany accounts . . . . . . . . . . . . . . . . . . . 4,436 — 4,436
Stock-based compensation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,230 — 8,230
Accretion of discount on retained interest in sold receivables . . . . . . . . . . . . (2,343) 2,343 —
Non-cash interest expense from amortization of debt costs . . . . . . . . . . . . . . — 1,086 1,086
Asset impairment charges and write-offs under restructuring charges . . . . . . . — — —
(Gain) loss on the disposal of property . . . . . . . . . . . . . . . . . . . . . . . . . . 898 (598) 300
Deferred income taxes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (2,992) (155) (3,147)
Provision for doubtful accounts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . — 4,695 4,695

Changes in assets and liabilities:
Accounts receivable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (4,540) (2,645) (7,185)
Unbilled services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,168 (337) 831
Prepaid expenses and other current assets . . . . . . . . . . . . . . . . . . . . . . . . 1,649 809 2,458
Installments and collateralized receivables . . . . . . . . . . . . . . . . . . . . . . . . (23,729) 32,311 8,582
Accounts payable and accrued expenses . . . . . . . . . . . . . . . . . . . . . . . . . (3,903) 606 (3,297)
Deferred revenue . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,047 (1,124) 5,923
Other liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (2,697) — (2,697)

Net cash provided by operating activities . . . . . . . . . . . . . . . . . . . . . . . . . 19,917 30,633 50,550
Cash flows from investing activities:

Purchase of property and leasehold improvements . . . . . . . . . . . . . . . . . . . (3,457) — (3,457)
Capitalized computer software development costs . . . . . . . . . . . . . . . . . . . (7,111) — (7,111)
(Increase) decrease in other assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 104 — 104

Net cash (used in) investing activities . . . . . . . . . . . . . . . . . . . . . . . . . . . (10,464) — (10,464)
Cash flows from financing activities:

Payment of convertible preferred stock dividends . . . . . . . . . . . . . . . . . . . . (2,439) — (2,439)
Issuance of common stock under employee stock purchase plans . . . . . . . . . . 839 — 839
Exercise of stock options and warrants . . . . . . . . . . . . . . . . . . . . . . . . . . 10,989 — 10,989
Tax benefit from stock options . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 119 — 119
Payments of long-term debt and capital lease obligations . . . . . . . . . . . . . . . (984) — (984)
Proceeds from secured borrowings . . . . . . . . . . . . . . . . . . . . . . . . . . . . . — 110,528 110,528
Repayment of secured Borrowings . . . . . . . . . . . . . . . . . . . . . . . . . . . . . — (141,161) (141,161)
Repayment of convertible debt . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . — — —

Net cash provided by (used in) financing activities . . . . . . . . . . . . . . . . . . . 8,524 (30,633) (22,109)
Effect of exchange rate changes on cash and cash equivalents . . . . . . . . . . . . . 146 — 146

Increase (decrease) in cash and cash equivalents . . . . . . . . . . . . . . . . . . . . . 18,123 — 18,123
Cash and cash equivalents, beginning of year . . . . . . . . . . . . . . . . . . . . . . . . 68,149 — 68,149

Cash and cash equivalents, end of year . . . . . . . . . . . . . . . . . . . . . . . . . . . $ 86,272 $ — $ 86,272

Supplemental disclosure of cash flow information:
Income taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ 7,821 $ — $ 7,821
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ 1,240 $ 17,952 $ 19,192

Supplemental disclosure of non-cash activities:
Non-cash purchases of property . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ 107 $ — $ 107

F-57
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Limitee . . . . . . . . . . . . . . . . . . . . . . 10-Q March 15, 2005 10.1

10.6a† Amendment No. 1 dated
December 23, 2004 to Purchase and
Sale Agreement dated October 6,
2004 among Aspen Technology, Inc.,
Hyprotech Company, AspenTech
Canada Ltd., and Hyprotech UK Ltd.
and Honeywell International Inc.,
Honeywell Control Systems Limited
and Honeywell Limited-Honeywell
Limitee . . . . . . . . . . . . . . . . . . . . . . 10-Q March 15, 2005 10.2

10.7† Hyprotech License Agreement dated
December 23, 2004 between Aspen
Technology, Inc. and Honeywell
International, Inc. . . . . . . . . . . . . . . 10-Q March 15, 2005 10.3

10.8† Hyprotech License Agreement dated
December 23, 2004 between
AspenTech Canada Ltd. and
Honeywell Limited-Honeywell
Limitee . . . . . . . . . . . . . . . . . . . . . . 10-Q March 15, 2005 10.4

10.9† Hyprotech License Agreement dated
December 23, 2004 between
Hyprotech Company and Honeywell
Limited-Honeywell Limitee . . . . . . . . 10-Q March 15, 2005 10.5

10.10† Hyprotech License Agreement dated
December 23, 2004 between
AspenTech Ltd. and Honeywell
Control Systems Limited . . . . . . . . . . 10-Q March 15, 2005 10.6

10.11† Hyprotech License Agreement dated
December 23, 2004 between
Hyprotech UK Ltd. and Honeywell
Control Systems Limited . . . . . . . . . . 10-Q March 15, 2005 10.7
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10.12 Amended and Restated Direct
Finance and Services Addendum to
Letter Agreement, effective
December 30, 2004 among Aspen
Technology, Inc. Fleet Business
Credit LLC, Fleet Business Credit
(UK) Limited, and Fleet Business
Credit (Deutschland) GmbH . . . . . . . 10-K September 13, 2005 10.9

10.13 Vendor Program Agreement dated
March 29, 1990 between Aspen
Technology, Inc. and General Electric
Capital Corporation . . . . . . . . . . . . . X

10.13a Rider No. 1 dated December 14,
1994, to Vendor Program Agreement
dated March 29, 1990 between Aspen
Technology, Inc. and General Electric
Capital Corporation . . . . . . . . . . . . . X

10.13b Rider No. 2 dated September 4, 2001
to Vendor Program Agreement dated
March 29, 1990 between Aspen
Technology, Inc. and General Electric
Capital Corporation . . . . . . . . . . . . . X

10.14 Letter Agreement dated March 25,
1992 between Aspen Technology, Inc.
and Sanwa Business Credit
Corporation . . . . . . . . . . . . . . . . . . . X

10.14a First Amendment dated March 3,
1994 to Letter Agreement dated
March 25, 1992 between Aspen
Technology, Inc. and Sanwa Business
Credit Corporation . . . . . . . . . . . . . . X

10.14b Second Amendment dated January 1,
1997 to Letter Agreement dated
March 25, 1992 between Aspen
Technology, Inc. and Sanwa Business
Credit Corporation . . . . . . . . . . . . . . X

10.14c Third Amendment dated March 28,
2003 to Letter Agreement dated
March 25, 1992 between Aspen
Technology, Inc. and Fleet Business
Credit, LLC (formerly Sanwa
Business Credit Corporation) . . . . . . 10-Q May 15, 2003 10.9
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10.15 Non-Recourse Receivables Purchase
Agreement dated December 31, 2003
between Silicon Valley Bank and
Aspen Technology, Inc. . . . . . . . . . . 10-Q February 17, 2004 10.1

10.15a First Amendment dated June 30,
2004 to Non-Recourse Receivables
Purchase Agreement dated
December 31, 2003 between Silicon
Valley Bank and Aspen
Technology, Inc. . . . . . . . . . . . . . . . . X

10.15b Second Amendment dated
September 30, 2004 to Non-Recourse
Receivables Purchase Agreement
dated December 31, 2003 between
Silicon Valley Bank and Aspen
Technology, Inc. . . . . . . . . . . . . . . . . 10-Q March 15, 2005 10.1

10.15c Third Amendment dated
December 31, 2004 to Non-Recourse
Receivables Purchase Agreement
dated December 31, 2003 between
Silicon Valley Bank and Aspen
Technology, Inc. . . . . . . . . . . . . . . . . 10-Q March 15, 2005 10.8

10.15d Fourth Amendment dated March 8,
2005 to Non-Recourse Receivables
Purchase Agreement dated
December 31, 2003 between Silicon
Valley Bank and Aspen
Technology, Inc. . . . . . . . . . . . . . . . . X

10.15e Fifth Amendment dated March 31,
2005 to Non-Recourse Receivables
Purchase Agreement dated
December 31, 2003 between Silicon
Valley Bank and Aspen
Technology, Inc. . . . . . . . . . . . . . . . . 10-Q March 10, 2005 10.1

10.15f Sixth Amendment dated
December 29, 2005 to Non-Recourse
Receivables Purchase Agreement
dated December 31, 2003 between
Silicon Valley Bank and Aspen
Technology, Inc. . . . . . . . . . . . . . . . . X

v



IncorporatedgbygReferenceFiled
Exhibit withgthis Exhibit
Number Description Formg10-K Form FilinggDategwithgSEC Number

10.15g Seventh Amendment dated July 17,
2006 to Non-Recourse Receivables
Purchase Agreement dated
December 31, 2003 between Silicon
Valley Bank and Aspen
Technology, Inc. . . . . . . . . . . . . . . . . X

10.15h Eighth Amendment dated
September 15, 2006 to Non-Recourse
Receivables Purchase Agreement
dated December 31, 2003 between
Silicon Valley Bank and Aspen
Technology, Inc. . . . . . . . . . . . . . . . . X

10.15i Ninth Amendment dated January 12,
2007 to Non-Recourse Receivables
Purchase Agreement dated
December 31, 2003 between Silicon
Valley Bank and Aspen
Technology, Inc. . . . . . . . . . . . . . . . . 10-Q May 10, 2007 10.3

10.15j Tenth Amendment dated April 13,
2007 to Non-Recourse Receivables
Purchase Agreement dated
December 31, 2003 between Silicon
Valley Bank and Aspen
Technology, Inc. . . . . . . . . . . . . . . . . X

10.15k Eleventh Amendment dated June 28,
2007 to Non-Recourse Receivables
Purchase Agreement dated
December 31, 2003 between Silicon
Valley Bank and Aspen
Technology, Inc. . . . . . . . . . . . . . . . . X

10.151 Twelfth Amendment dated
October 16, 2007 to Non-Recourse
Receivables Purchase Agreement
dated December 31, 2003 between
Silicon Valley Bank and Aspen
Technology, Inc. . . . . . . . . . . . . . . . . X

10.15m Thirteenth Amendment dated
December 12, 2007 to Non-Recourse
Receivables Purchase Agreement
dated December 31, 2003 between
Silicon Valley Bank and Aspen
Technology, Inc. . . . . . . . . . . . . . . . . X
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10.15n Fourteenth Amendment dated
December 28, 2007 to Non-Recourse
Receivables Purchase Agreement
dated December 31, 2003 between
Silicon Valley Bank and Aspen
Technology, Inc. . . . . . . . . . . . . . . . . 8-K January 7, 2008 10.2

10.16 Loan Agreement dated June 15, 2005
among Aspen Technology, Inc., Aspen
Technology Receivables II LLC,
Guggenheim Corporate Funding, LLC
and the lenders named therein. . . . . 8-K June 20, 2005 10.1

10.17 Security Agreement dated June 15,
2005 between Aspen Technology
Receivables II LLC and Guggenheim
Corporate Funding, LLC . . . . . . . . . . 8-K June 20, 2005 10.2

10.18 Release Letter dated December 28,
2007 relating to Loan Agreement
dated June 15, 2005 among Aspen
Technology, Inc., Aspen Technology
Receivables II LLC, Guggenheim
Corporate Funding, LLC and the
Lenders named therein . . . . . . . . . . . 8-K January 7, 2008 10.1

10.19 Purchase and Sale Agreement dated
June 15, 2005 between Aspen
Technology, Inc. and Aspen
Technology Receivables I LLC . . . . . . 8-K June 20, 2005 10.3

10.20 Purchase and Resale Agreement
dated June 15, 2005 between Aspen
Technology Receivables I LLC and
Aspen Technology
Receivables II LLC . . . . . . . . . . . . . . 8-K June 20, 2005 10.4

10.21 Loan Agreement dated September 27,
2006 among Aspen Technology
Funding 2006-II LLC, Aspen
Technology, Inc., Portfolio Financial
Servicing Company, Inc., Key
Equipment Finance Inc., Keybank
National Association, and Relationship
Funding Company, LLC . . . . . . . . . . 10-Q November 14, 2006 10.1

10.22 Loan and Security Agreement dated
January 30, 2003 among Silicon Valley
Bank and Aspen Technology, Inc.,
AspenTech, Inc. and Hyprotech
Company . . . . . . . . . . . . . . . . . . . . . 10-Q February 14, 2003 10.1
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10.22a Letter Agreement dated February 14,
2003 amending Loan and Security
Agreement dated January 30, 2003
among Silicon Valley Bank and Aspen
Technology, Inc., AspenTech, Inc. and
Hyprotech Company . . . . . . . . . . . . . X

10.22b First Loan Modification Agreement
dated June 27, 2003 to Loan and
Security Agreement dated January 30,
2003 among Silicon Valley Bank and
Aspen Technology, Inc.,
AspenTech, Inc. and Hyprotech
Company . . . . . . . . . . . . . . . . . . . . . 10-K September 29, 2003 10.22

10.22c Second Loan Modification
Agreement dated September 10, 2004
to Loan and Security Agreement
dated January 30, 2003 among Silicon
Valley Bank and Aspen
Technology, Inc., AspenTech, Inc. and
Hyprotech Company . . . . . . . . . . . . . 10-K September 13, 2004 10.70

10.22d Third Loan Modification Agreement
dated January 28, 2005 to Loan and
Security Agreement dated January 30,
2003 among Silicon Valley Bank and
Aspen Technology, Inc.,
AspenTech, Inc. and Hyprotech
Company . . . . . . . . . . . . . . . . . . . . . X

10.22e Fourth Loan Modification Agreement
dated April 1, 2005 to Loan and
Security Agreement dated January 30,
2003 among Silicon Valley Bank and
Aspen Technology, Inc.,
AspenTech, Inc. and Hyprotech
Company . . . . . . . . . . . . . . . . . . . . . 10-Q May 10, 2005 10.2

10.22f Fifth Loan Modification Agreement
dated May 6, 2005 to Loan and
Security Agreement dated January 30,
2003 among Silicon Valley Bank and
Aspen Technology, Inc.,
AspenTech, Inc. and Hyprotech
Company . . . . . . . . . . . . . . . . . . . . . X
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10.22g Sixth Loan Modification Agreement
dated June 15, 2005 to Loan and
Security Agreement dated January 30,
2003 among Silicon Valley Bank and
Aspen Technology, Inc.,
AspenTech, Inc. and Hyprotech
Company . . . . . . . . . . . . . . . . . . . . . 8-K June 20, 2005 10.5

10.22h Seventh Loan Modification
Agreement dated September 13, 2005
to Loan and Security Agreement
dated January 30, 2003 among Silicon
Valley Bank and Aspen
Technology, Inc., AspenTech, Inc. and
Hyprotech Company . . . . . . . . . . . . . 10-K September 13, 2005 10.79

10.22i Eighth Amendment to Loan and
Security Agreement dated
December 30, 2005 to Loan and
Security Agreement dated January 30,
2003 among Silicon Valley Bank and
Aspen Technology, Inc.,
AspenTech, Inc. and Hyprotech
Company . . . . . . . . . . . . . . . . . . . . . X

10.22j Ninth Loan Modification Agreement
dated July 17, 2006 to Loan and
Security Agreement dated January 30,
2003 among Silicon Valley Bank and
Aspen Technology, Inc.,
AspenTech, Inc. and Hyprotech . . . . . X

10.22k Tenth Loan Modification Agreement
dated September 15, 2006 to Loan
and Security Agreement dated
January 30, 2003 among Silicon Valley
Bank and Aspen Technology, Inc.,
AspenTech, Inc. and Hyprotech
Company . . . . . . . . . . . . . . . . . . . . . 10-K September 28, 2006 10.84

10.221 Eleventh Loan Modification
Agreement dated September 27, 2006
to Loan and Security Agreement
dated January 30, 2003 among Silicon
Valley Bank and Aspen
Technology, Inc., AspenTech, Inc. and
Hyprotech Company . . . . . . . . . . . . . 10-Q November 14, 2006 10.3
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10.22m Twelfth Loan Modification
Agreement dated January 12, 2007 to
Loan and Security Agreement dated
January 30, 2003 among Silicon Valley
Bank and Aspen Technology, Inc.,
AspenTech, Inc. and Hyprotech
Company . . . . . . . . . . . . . . . . . . . . . 10-Q May 10, 2007 10.1

10.22n Thirteenth Loan Modification
Agreement dated April 13, 2007 to
Loan and Security Agreement dated
January 30, 2003 among Silicon Valley
Bank and Aspen Technology, Inc.,
AspenTech, Inc. and Hyprotech
Company . . . . . . . . . . . . . . . . . . . . . X

10.22o Fourteenth Loan Modification
Agreement dated June 28, 2007 to
Loan and Security Agreement dated
January 30, 2003 among Silicon Valley
Bank and Aspen Technology, Inc.,
AspenTech, Inc. and Hyprotech
Company . . . . . . . . . . . . . . . . . . . . . X

10.22p Fifteenth Loan Modification
Agreement dated August 30, 2007 to
Loan and Security Agreement dated
January 30, 2003 among Silicon Valley
Bank and Aspen Technology, Inc.,
AspenTech, Inc. and Hyprotech
Company . . . . . . . . . . . . . . . . . . . . . X

10.22q Sixteenth Loan Modification
Agreement dated October 16, 2007 to
Loan and Security Agreement dated
January 30, 2003 among Silicon Valley
Bank and Aspen Technology, Inc.,
AspenTech, Inc. and Hyprotech
Company . . . . . . . . . . . . . . . . . . . . . X

10.22r Seventeenth Loan Modification
Agreement dated December 2007 to
Loan and Security Agreement dated
January 30, 2003 among Silicon Valley
Bank and Aspen Technology, Inc.,
AspenTech, Inc. and Hyprotech
Company . . . . . . . . . . . . . . . . . . . . . 8-K January 7, 2008 10.3
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10.23 Form of Negative Pledge Agreement
dated January 30, 2003, in favor of
Silicon Valley Bank, executed by
Aspen Technology, Inc.,
AspenTech, Inc. and Hyprotech
Company . . . . . . . . . . . . . . . . . . . . . 10-Q February 14, 2003 10.5

10.24 Security Agreement dated January 30,
2003 between Silicon Valley Bank and
AspenTech Securities Corporation . . . 10-Q February 14, 2003 10.6

10.25 Unconditional Guaranty dated
January 30, 2003, by AspenTech
Securities Corporation in favor of
Silicon Valley Bank . . . . . . . . . . . . . . 10-Q February 14, 2003 10.7

10.26 Pledge Agreement, effective as of
June 27, 2003, by Aspen
Technology, Inc. in favor of Silicon
Valley Bank . . . . . . . . . . . . . . . . . . . 10-K September 29, 2003 10.23

10.27 Partial Release and Acknowledgement
Agreement dated June 15, 2005
among Aspen Technology, Inc.,
Aspentech, Inc. and Silicon Valley
Bank . . . . . . . . . . . . . . . . . . . . . . . . 8-K June 20, 2005 10.7

10.28 Partial Release and Acknowledgement
Agreement dated September 27, 2006
among Silicon Valley Bank and Aspen
Technology, Inc. . . . . . . . . . . . . . . . . 10-Q November 14, 2006 10.6

10.29 Export-Import Bank Loan and
Security Agreement dated January 30,
2003 among Silicon Valley Bank,
Aspen Technology, Inc. and
AspenTech, Inc. . . . . . . . . . . . . . . . . 10-Q February 14, 2003 10.2

10.29a First Loan Modification Agreement
(Export-Import) dated September 10,
2004 among Aspen Technology, Inc.,
AspenTech, Inc. and Silicon Valley
Bank . . . . . . . . . . . . . . . . . . . . . . . . 10-K September 13, 2004 10.71

10.29b Second Loan Modification
Agreement (Export-Import) dated
January 28, 2005 among Aspen
Technology, Inc., AspenTech, Inc. and
Silicon Valley Bank . . . . . . . . . . . . . . X
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10.29c Third Loan Modification Agreement
(Export-Import) dated April 1, 2005
among Silicon Valley Bank, Aspen
Technology, Inc. and AspenTech, Inc. 10-Q May 10, 2005 10.3

10.29d Fourth Loan Modification Agreement
(Export-Import) dated June 15, 2005
among Aspen Technology, Inc.,
Aspentech, Inc. and Silicon Valley
Bank . . . . . . . . . . . . . . . . . . . . . . . . 8-K June 20, 2005 10.6

10.29e Fifth Loan Modification Agreement
(Export-Import) dated July 17, 2006
among Aspen Technology, Inc.,
AspenTech, Inc. and Silicon Valley
Bank . . . . . . . . . . . . . . . . . . . . . . . . X

10.29f Sixth Loan Modification Agreement
(Export-Import) dated September 14,
2006 between Silicon Valley Bank and
Aspen Technology, Inc. . . . . . . . . . . 10-K September 28, 2006 10.85

10.29g Seventh Loan Modification
Agreement (Export-Import) dated
September 27, 2006 among Silicon
Valley Bank and Aspen
Technology, Inc. . . . . . . . . . . . . . . . . 10-Q November 14, 2006 10.5

10.29h Eighth Loan Modification Agreement
(Export-Import) dated January 12,
2007 among Silicon Valley Bank,
Aspen Technology, Inc. and
AspenTech, Inc. . . . . . . . . . . . . . . . . 10-Q May 10, 2007 10.2

10.30 Export-Import Bank Borrower
Agreement dated April 1, 2005
between Aspen Technology, Inc. and
AspenTech Inc. in favor of the
Export-Import Bank of the United
States and Silicon Valley Bank . . . . . . 10-Q May 10, 2005 10.4

10.31 Promissory Note (Export-Import)
dated April 1, 2005 between Aspen
Technology, Inc. and AspenTech, Inc.
in favor of Silicon Valley Bank . . . . . 10-Q May 10, 2005 10.5

10.32 Investor Rights Agreement dated
August 14, 2003 among Aspen
Technology, Inc. and the Stockholders
named therein . . . . . . . . . . . . . . . . . 8-K August 22, 2003 99.1
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10.33 Management Rights Letter dated
August 14, 2003 among Aspen
Technology, Inc. and the entities
named therein. . . . . . . . . . . . . . . . . 8-K August 22, 2003 99.2

10.34 Amended and Restated Registration
Rights Agreement dated March 19,
2002 between Aspen Technology, Inc.
and the Purchasers named therein. . . 8-K March 20, 2002 99.2

10.35^ Aspen Technology, Inc. 1998
Employees’ Stock Purchase Plan . . . . S-8 January 20, 1998 10.1

10.35a^ Amendment No. 1 to 1998
Employees’ Stock Purchase Plan . . . . Def 14A November 13, 2000 C

10.36^ Aspen Technology, Inc. 1995 Stock
Option Plan . . . . . . . . . . . . . . . . . . . S-8 September 9, 1996 4.5

10.37^ Aspen Technology, Inc. Amended and
Restated 1995 Directors Stock Option
Plan . . . . . . . . . . . . . . . . . . . . . . . . . X

10.38^ Aspen Technology, Inc. 1996 Special
Stock Option Plan . . . . . . . . . . . . . . 10-K September 29, 1997 10.23

10.39^ Aspen Technology, Inc. Restated 2001
Stock Option Plan . . . . . . . . . . . . . . 10-K September 28, 2006 10.54

10.40^ Form of Terms and Conditions of
Stock Option Agreement Granted
under Aspen Technology, Inc. 2001
Restated Stock Option Plan . . . . . . . 10-Q November 14, 2006 10.7

10.41^ Aspen Technology, Inc. 2005 Stock
Incentive Plan . . . . . . . . . . . . . . . . . 8-K June 2, 2005 99.1

10.42^ Form of Terms and Conditions of
Stock Option Agreement Granted
under Aspen Technology, Inc. 2005
Stock Incentive Plan . . . . . . . . . . . . . 10-Q November 14, 2006 10.8

10.43^ Form of Restricted Stock Unit
Agreement Granted under Aspen
Technology, Inc. 2005 Stock Incentive
Plan . . . . . . . . . . . . . . . . . . . . . . . . . 10-Q November 14, 2006 10.9

10.44^ Form of Restricted Stock Unit
Agreement-G Granted under Aspen
Technology, Inc. 2005 Stock Incentive
Plan . . . . . . . . . . . . . . . . . . . . . . . . . 10-Q November 14, 2006 10.10

10.45 Non-Competition Agreement of
Aspen Technology, Inc. . . . . . . . . . . X

xiii



IncorporatedgbygReferenceFiled
Exhibit withgthis Exhibit
Number Description Formg10-K Form FilinggDategwithgSEC Number

10.46^ Aspen Technology, Inc. Executive
Annual Incentive Bonus Plan for the
fiscal year ending June 30, 2007 . . . . . 8-K July 6, 2006 99.1

10.47^ Aspen Technology, Inc. Operations
Executives Plan for the fiscal year
ending June 30, 2007 . . . . . . . . . . . . 8-K July 6, 2006 99.2

10.48^ Form of Aspen Technology, Inc.
Executive Annual Incentive Bonus
Plan for the fiscal year ending
June 30, 2008 . . . . . . . . . . . . . . . . . . 8-K June 20, 2007 99.1

10.49^ Form of Aspen Technology, Inc.
Operations Executives Plan for the
fiscal year ending June 30, 2008 . . . . . 8-K June 20, 2007 99.2

10.50^ Amended and Restated Employment
Agreement effective October 3, 2007
between Aspen Technology, Inc. and
Mark E. Fusco . . . . . . . . . . . . . . . . . X

10.51^ Form of Executive Retention
Agreement entered into by Aspen
Technology, Inc. and each executive
officer of Aspen Technology, Inc.
(other than Mark E. Fusco) . . . . . . . 10-Q November 14, 2006 10.11

10.52^ Amendment Number 1 dated
December 29, 2006 to Stock Option
Agreement granted to Manolis E.
Kotzabasakis on or about August 18,
2003 under Aspen Technology, Inc.
1995 Stock Option Plan, as amended
(Award Identification No. P040380) . . 8-K January 5, 2007 10.1

10.53^ Amendment Number 1 dated
December 29, 2006 to Stock Option
Agreement granted to Manolis E.
Kotzabasakis on or about August 18,
2003 under Aspen Technology, Inc.
2001 Stock Option Plan, as amended
(Award Identification No. P040002) . . 8-K January 5, 2007 10.2

10.54^ Amendment Number 1 dated
December 29, 2006 to the Stock
Option Agreement granted to
Manolis E. Kotzabasakis on or about
August 18, 2003 under Aspen
Technology, Inc. 2001 Stock Option
Plan, as amended (Award
Identification No. P0405621) . . . . . . . 8-K January 5, 2007 10.3
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10.55^ Employment Agreement dated
April 1, 2002 between Aspen
Technology, Inc. and C. Steven
Pringle. . . . . . . . . . . . . . . . . . . . . . . 8-K July 11, 2003 10.1

10.56^ Amendment Number 1 dated
December 29, 2006 to Stock Option
Agreement granted to C. Steven
Pringle on or about August 18, 2003
under Aspen Technology, Inc. 1995
Stock Option Plan, as amended
(Award Identification No. P040381) . . 8-K January 5, 2007 10.4

10.57^ Amendment Number 1 dated
December 29, 2006 to Stock Option
Agreement with C. Steven Pringle
granted on or about August 18, 2003
under Aspen Technology, Inc. 2001
Stock Option Plan, as amended
(Award Identification No. P040003) . . 8-K January 5, 2007 10.5

10.58^ Amendment Number 1 dated
December 29, 2006 to Stock Option
Agreement granted to C. Steven
Pringle on or about August 18, 2003
under Aspen Technology, Inc. 2001
Stock Option Plan, as amended
(Award Identification No. P0405622) . 8-K January 5, 2007 10.6

14.1 Aspen Technology, Inc. Code of
Conduct and Business Ethics . . . . . . . 10-K September 13, 2005 14.1

21.1 Subsidiaries of Aspen
Technology, Inc. . . . . . . . . . . . . . . . . X
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24.1 Power of Attorney (included in
signature page to Form 10-K) . . . . . . X

31.1 Certification of President and Chief
Executive Officer pursuant to
Exchange Act Rules 13a-14 and
15d-14, as adopted pursuant to
Section 302 of Sarbanes-Oxley Act of
2002 . . . . . . . . . . . . . . . . . . . . . . . . X

31.2 Certification of Principal Financial
and Accounting Officer pursuant to
Exchange Act Rules 13a-14 and
15d-14, as adopted pursuant to
Section 302 of Sarbanes-Oxley Act of
2002 . . . . . . . . . . . . . . . . . . . . . . . . X

32.1 Certification of President and Chief
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U.S.C. Section 1350, as adopted
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† Confidential treatment requested as to certain portions

^ Management contract or compensatory plan
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Exhibit 23.1

CONSENT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

We consent to the incorporation by reference in Registration Statement Nos. 333-11651, 333-21593,
333-42536, 333-42538, 333-42540, 333-71872, 333-80225, 333-117637, 333-117638, 333-118952 and
333-128423 on Form S-8 and Registration Statement Nos. 333-90066 and 333-109807 on Form S-3 of
our report dated April 11, 2008 related to the consolidated financial statements of Aspen
Technology, Inc. (which report expresses an unqualified opinion and includes explanatory paragraphs
relating to the restatement of the Company’s financial statements described in Note 17 and the
adoption of Statement of Financial Accounting Standards No. 123(R), ‘‘Share-Based Payment,’’
described in Note 9) and of our report dated April 11, 2008 relating to internal control over financial
reporting (which report expresses an adverse opinion on the effectiveness of the Company’s internal
control over financial reporting because of material weaknesses) appearing in this Annual Report on
Form 10-K of Aspen Technology, Inc. for the year ended June 30, 2007.

/s/ Deloitte & Touche LLP

Boston, Massachusetts
April 11, 2008



Exhibit 31.1

CERTIFICATIONS

I, Mark E. Fusco, certify that:

1. I have reviewed this annual report on Form 10-K of Aspen Technology, Inc.;

2. Based on my knowledge, this report does not contain any untrue statement of a material fact or
omit to state a material fact necessary to make the statements made, in light of the circumstances
under which such statements were made, not misleading with respect to the period covered by this
report;

3. Based on my knowledge, the financial statements, and other financial information included in this
report, fairly present in all material respects the financial condition, results of operations and cash
flows of the registrant as of, and for, the periods presented in this report;

4. The registrant’s other certifying officer and I are responsible for establishing and maintaining
disclosure controls and procedures (as defined in Exchange Act Rules 13a-15(e) and 15d-15(e))
and internal control over financial reporting (as defined in Exchange Act Rules 13a-15(f) and
15d-15(f)) for the registrant and have:

(a) Designed such disclosure controls and procedures, or caused such disclosure controls and
procedures to be designed under our supervision, to ensure that material information relating
to the registrant, including its consolidated subsidiaries, is made known to us by others within
those entities, particularly during the period in which this report is being prepared;

(b) Designed such internal control over financial reporting, or caused such internal control over
financial reporting to be designed under our supervision, to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles;

(c) Evaluated the effectiveness of the registrant’s disclosure controls and procedures and
presented in this report our conclusions about the effectiveness of the disclosure controls and
procedures, as of the end of the period covered by this report based on such evaluation; and

(d) Disclosed in this report any change in the registrant’s internal control over financial reporting
that occurred during the registrant’s most recent fiscal quarter (the registrant’s fourth fiscal
quarter in the case of an annual report) that has materially affected, or is reasonably likely to
materially affect, the registrant’s internal control over financial reporting; and

5. The registrant’s other certifying officer and I have disclosed, based on our most recent evaluation
of internal control over financial reporting, to the registrant’s auditors and the audit committee of
the registrant’s board of directors (or persons performing the equivalent functions):

(a) All significant deficiencies and material weaknesses in the design or operation of internal
control over financial reporting which are reasonably likely to adversely affect the registrant’s
ability to record, process, summarize and report financial information; and

(b) Any fraud, whether or not material, that involves management or other employees who have a
significant role in the registrant’s internal control over financial reporting.

Date: April 11, 2008 /s/ MARK E. FUSCO

Mark E. Fusco
President and Chief Executive Officer



Exhibit 31.2

CERTIFICATIONS

I, Bradley T. Miller, certify that:

1. I have reviewed this annual report on Form 10-K of Aspen Technology, Inc.;

2. Based on my knowledge, this report does not contain any untrue statement of a material fact or
omit to state a material fact necessary to make the statements made, in light of the circumstances
under which such statements were made, not misleading with respect to the period covered by this
report;

3. Based on my knowledge, the financial statements, and other financial information included in this
report, fairly present in all material respects the financial condition, results of operations and cash
flows of the registrant as of, and for, the periods presented in this report;

4. The registrant’s other certifying officer and I are responsible for establishing and maintaining
disclosure controls and procedures (as defined in Exchange Act Rules 13a-15(e) and 15d-15(e))
and internal control over financial reporting (as defined in Exchange Act Rules 13a-15(f) and
15d-15(f)) for the registrant and have:

(a) Designed such disclosure controls and procedures, or caused such disclosure controls and
procedures to be designed under our supervision, to ensure that material information relating
to the registrant, including its consolidated subsidiaries, is made known to us by others within
those entities, particularly during the period in which this report is being prepared;

(b) Designed such internal control over financial reporting, or caused such internal control over
financial reporting to be designed under our supervision, to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles;

(c) Evaluated the effectiveness of the registrant’s disclosure controls and procedures and
presented in this report our conclusions about the effectiveness of the disclosure controls and
procedures, as of the end of the period covered by this report based on such evaluation; and

(d) Disclosed in this report any change in the registrant’s internal control over financial reporting
that occurred during the registrant’s most recent fiscal quarter (the registrant’s fourth fiscal
quarter in the case of an annual report) that has materially affected, or is reasonably likely to
materially affect, the registrant’s internal control over financial reporting; and

5. The registrant’s other certifying officer and I have disclosed, based on our most recent evaluation
of internal control over financial reporting, to the registrant’s auditors and the audit committee of
the registrant’s board of directors (or persons performing the equivalent functions):

(a) All significant deficiencies and material weaknesses in the design or operation of internal
control over financial reporting which are reasonably likely to adversely affect the registrant’s
ability to record, process, summarize and report financial information; and

(b) Any fraud, whether or not material, that involves management or other employees who have a
significant role in the registrant’s internal control over financial reporting.

Date: April 11, 2008 /s/ BRADLEY T. MILLER

Bradley T. Miller
Senior Vice President and Chief Financial Officer



Exhibit 32.1

CERTIFICATION PURSUANT TO 18 U.S.C. SECTION 1350,
AS ADOPTED PURSUANT TO

SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the Annual Report on Form 10-K of Aspen Technology, Inc. (the ‘‘Company’’)
for the period ended June 30, 2007 as filed with the Securities and Exchange Commission on the date
hereof (the ‘‘Report’’), the undersigned, Mark E. Fusco, President and Chief Executive Officer of the
Company hereby certifies, pursuant to 18 U.S.C. Section 1350, as adopted pursuant to Section 906 of
the Sarbanes-Oxley Act of 2002, that:

1. The Report fully complies with the requirements of Section 13(a) or 15(d) of the Securities
Exchange Act of 1934; and

2. The information contained in the Report fairly presents, in all material respects, the financial
condition and results of operations of the Company.

Dated: April 11, 2008 /s/ MARK E. FUSCO

Mark E. Fusco
President and Chief Executive Officer



Exhibit 32.2

CERTIFICATION PURSUANT TO 18 U.S.C. SECTION 1350,
AS ADOPTED PURSUANT TO

SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the Annual Report on Form 10-K of Aspen Technology, Inc. (the ‘‘Company’’)
for the period ended June 30, 2007 as filed with the Securities and Exchange Commission on the date
hereof (the ‘‘Report’’), the undersigned, Bradley T. Miller, Senior Vice President and Chief Financial
Officer of the Company hereby certifies, pursuant to 18 U.S.C. Section 1350, as adopted pursuant to
Section 906 of the Sarbanes-Oxley Act of 2002, that:

1. The Report fully complies with the requirements of Section 13(a) or 15(d) of the Securities
Exchange Act of 1934; and

2. The information contained in the Report fairly presents, in all material respects, the financial
condition and results of operations of the Company.

Dated: April 11, 2008 /s/ BRADLEY T. MILLER

Bradley T. Miller
Senior Vice President and Chief Financial Officer




