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,QAFDME AKHANP DINZ KHMHOWHUDEQN — KDVI (GG DD ERWUHNXUG\REHILOGE, 6HAMRY  RJ G R \KHEHRXUMAY/( [ FKDQIHS AAR
GUQ WHSHHIAQ P RQAV RUIRNXAK \VKRWUSHURG \KDARH U BQVZ DV UHNXUHG\R [ LONKAK WBRW DQG KDVEHHQ\KEMPAR \KAK | LAY
UBITXUP HQVIROWKHSDIW @DV <H/& 1R &

,QAFDME. FAKHAN P DN Z KHKHWH U DD \KEP WG HPRARQFDE DG SRAMGROIWFRSRIDM: HEVIWM U DY HYHY , QMIRNH' D) Lo
UG \R EHVXEP IWWGDQGSRIMGSXAOOAMRS XB R 5 HIXDIRQ6 7 GUQ) WHSUHFHAQ) P RQKY RUIRUVKAK KRWWUSHIRG\WDWH UH MADQAZ DY/
BTXUHGWR\KEP MWDQGSRIWKKILBY  <H/ & 1R &

,QAFDME AKHANP DINLL QVFRKUHR GHIQNXHQVIGLYSXXOQMR, WP R SHIXOWRQ6 . LVQRVRQEICHSKHHQ DG Z LORNEHFRQBIGHS \R
WHEHWR U0 MABQAVNGRZ BGEIH [QGH LQWHSIR \ RULQRWP DARQWEMP HOVLGFRSRIDMGE, BHHHIAHIQ3OWY,, R WIV) RP . RUDQ [P HI®P HOWR
WV)RP . <HW/a 1R4&

,QAFDME. FAKHAN P DN Z KHXHWH U DAY D@L HOFFHBLDAG | LU DQCFFHBLDAG | LU RUDQRQ CFRHBLDAG | LOURUD\P DEBUBHSRINY FRP SO
6HHGH LQWROR * @UHOFAHBLDMGI LB 3 CAFHPLDMG | LBU DG \WP DPUWERWY ARP SIQ ™ IQ5XB1 E - R WH( [ FKDQIHS FW &KHANRH

/ DJHOFRHBIDMG LB & $ FAHDLDMG | LU a
1RQOFHBIDAGILBU &4 ' RQRAAKHANL D\P DEPUUSRIY FRP ST 6P DIBUWBRIGY) FRP SO a
,QAFDME\ AKHAN P DUNZ KHKHWH U MADQAY DWKHOFRP SDQ. DVGHIQHGIQS X E - ROWH([AKDQIHSAW <HVa 1R A
7 KHDIJ W DMP DNHAYDOHR \WHYRIQ) DQGGRQ YR FRP P RQHIW KHIBE\ QRQ O LADM/DVR -XCH Z D/OBSIR [P DMD
EDHGRQWHFBMQ) \DBISUFHR WHFRP SDQ VARP P ROWRAN RQWKFK CDMR SHAKDUH DVUHSRUMGE! WH1 $6' $4 &DSMID DNV
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7 KLV5 HBRWDQG\WHGRRXP HOVZ HKDYHI LBGZ W \KH6E( & \KDAHLGFRSRIDAMGE. UH HHFHKHHOARQMQI RZ DG GRN.GQ) WP HON Z MMIQ\KH
PHQQ R 6HWRY $ R WHEHXUMH/$ VR DOGEHAIRY (R \WHEHRXUMWY( [ FKDQIHS AR \KDNQYRYHLI QU LFDQAIMNYDQG
XEFHWTQMY $Q WIAP HQVARQEIGHS RAUGFRSRDMGE. UH HIHIFH LQ\KY/5 FSRWAKDADHCRAXTAMP HQVR KIRUFDO CRAP D EHIRZ DG GRN.G)

WBAP HQV © KHDZ HXVH\WHZ RUB/2 DQMWASDM S EHIHYH *ARX@ 3HAP DM’ 3H SHAW 2IQMG™ 2P D~ 3SDY° * SUHARW 2 SURWAW 3Z 1O DQGRAH)
P LOUMP VDG SKIDHY [GFOXQQ) UH HHIPH/AR DRKP SIRQ/ Z HOHIGHRM Q) |RZ DG GRN.G) WIAP HOV ) RZ DG GRN.G) WP HOVLOQYRYHUMWDQG
XEPHWIQNVZ KIFK P D FDXAVHRXUDRXDOUAXOV SHIRIP DIFHRUCFAKLHYHP HOM\R EHP DMIDED GlIHHQVURP WRHH SIAWHGRUP STHGE 1R DG GRNGQ)
VBKP HQV

$ YOUHVR 10ARY VRP HR Z KIFK DUHRXANGHRAURRQAROP D FDXVHRXURSHIDAY UHXOVR | CRXDMVIQILE® 7KH LFOGH

¥ RXUSDQVDIGH SHARNRQY/WIDEQ) \WHWP 1Q) DGRARRP HR UWHIUK GHYHERSP HOAVRRP P HIRDT DRQ P DX CRXMUQY. P DINHMY DG
GMMEXWRQH | RWUHDIWY \RRXAUA 0 $S AXI GHIYHY WHKRRI\ SDINRP DGO SUIRSRHG SURGRW SIRGAWDE MY LFXAQ) RAUNRB
CESIRVHGSIRGPW2 162/ ,65 RUSINGHIHG SIRGAWAIAGM %4 0 $5 YeXSUHRIBKIGH DG RURKHUIGDG SIRGAWIEGEM %8 1 $9%,/ E
DLGEEQRAH7RIAD HD

¥ \KHGRP R DG LOMCDNRDOHIXOMY - SURAHWY DG UHDME QY V XGY DG BHXOWRQY JRYHQQ) RANFKCRERI LHY DG RUCBSIRYHE DG
SIRSRHGSIRGEV DG RP XODNRY LGFOAQ) L WHWP 1Q) iy DG UHXAVR RAURURXURRP P HIADCEDAGH | LAQIVZ W WHS8 6 ) RRGDG
" $ GP LIQMADNRQ DG W RHIQHIAYDBOQN L WHWP 1QJ  \ERMY DG UHAXOVR QRQ R, RIN DG FOQFDOWYAHY LGFOGQ) BHIXDRY
UMEZ \WHIHR DG L WHKHYO BIXOMSLOGMY 1QZ KIFK Z HRSHIDMRXUBXMHN JHH DD

T RUEON\R HIMIQR VMDA LE SONGHYKLSVI RAKHGHYHERSP HQMVARP P HIADT) DARQ P DX CRAMUCQY) DOGAMMEXNROR RXUSUIRGANDG
SURGENDEGM/ LGFOAQ) IRMB81$9$,/ E Z KK Z HDHIQMIEQ) \R\VHD ARP P HADT H

$  RXUCEON RAWHIEOVR RXUFRP P HIADCEDMHY\R CRAMID GYHBS FRP P HUADT H P 0K CRMUHRUGMUEXM RAUSURGAW DG SURGFAW
FOQACDAY

$  RXUCEONV\RJHHDAMARP P HADD YIDEGISRGAWDGWHP DINANFR-BIFHR RXUY( 0 $5 WKQRBU\ SIMRP DG RXUSUIRSRHG SURSEW
DG SURGAWDEDM

$  RXUCELOW\R| LCDGAHRXURSHDARQY/RQOFFHBEGIMP V HWHARURKIK WHUDMQJ R FCSABD\WHLGRXUHIAHR . FROMMEGIRURKHILQE-BMIHN
RAKURKIK WDMILE | LQDGAQ) RUFRP P HIADT) DARQ SOWMGHIKLSV
RXUH SHRABANRQY CERXVMRH SRIMMCP DUNAA] HY/DQG P DUNHABSDMASDIRQ SRMMDO RURXUDSSURYHG RUSURSRHG SURSFEW
\WHSUIRMANRQ DG FRQMRCDH REGHGE. RUSDAMIVRURKHLQMIBRXDOSURSHW DQG00 LQMMKSDMINRURKHILQMBRNCSURSHWW \WDIZ H
QFHOH R RURURXUSTIYGH AT CELAW VR HQ RUAH RXUULI KW XQEHNKAK RZ QHE RUCFHQVHS SDMOV RURKHULQMIBRNOCSURSHW

WHRAERP HR RYRQ) RUSRMNIC XMUH@MDNRQ DQGUHDMWSE DAY LFOGQ) LQMISDWM/ UYL \DQGLQAMISTUAM/UH TP LODNRY/ RU
RKHJUFDIP VRUGMVSXMY/UHDIY \R RUBXMGHW \WKQRBILHY SURSFANVRUSUIRAHRHY

$  RUH SHRMGUYHMY LGFOQQ) OBV P LOWRCGHSD P HIVOQGUR DOV UYHHY 1 URP RXUSURGFWRUSIRGAEWDAEM/DG00 HDAMG
FRP P HIADCDI UHP HOWVR R/

$  WHOEQNVR RXUP D4 DAMIQ) SDUGHYVR\XSSD XVRURXUFRP P HIADCEDMGHY Z W FIQFDORUARP P HADDXSSIH/R RAUSIRGENVIQDVIH
WP HY CQGUIXDRY FRP SIOQAP DQCHUDQGWHOEOW R \KAK SDVGHY VR DAV I). WIXDRY DMKHAKDMKDYHDIVHORIP D LQWKHI XU
DUMH

t RAUCHOW \R UARIQP HP BEHYR RXUP DRI HP HOAMP DQGRXUHP SR HH DG
t FRP SHINRQH MY WD RAKDAZ LAXINHD DUMHLOQWH I XWMUH

7KHIRMRQ GRVRA-BHHNIDH KDAMBYHOMWR UMWVKDAP D [P STRAXSROWHI RZ DG GRNQ) WIRP HIIVXVHG KHHQRULQWHGRRP HOV
(FRERDMEE. U HHIFHKHHOQ 3GDHVHHE5 WN) CRRY 1 RUDBAMRIDOUMYZ KLIFK FRXTS DGYHYHD [P STRNRXUBXMCHW DQG  LGDGADOSHIR P DFHDQG
UHDMG | RZ DG GRNG) AP HOV

0 RURYHJ GHZ UM\WVUHIXOW® HP HJ HBQG WY QRASRWE®! | RURXUP D) HP HQAR SUHA RADUMNY (QRUADQZ HDAHW\KRHLP SCRAR DDUMWVRQRXU
BEMOAWVRMHH WOAMRZ KIFK DR UM\ RUFRP HCDARQR UM\ P D FDXVHCRXYDOUHXAOVVR GLEHJNURP WWRHFRQEICHGLODD |RZ DG GRNQ) WP HOWV
$ @R DG GRNQ) WM HOVIFOXGHG QW5 HSRWIHEDHG RQLQ RP DINRQDYD.MEGIR XVRQ\WH@MKHIR ([ F-BWRWHH WRAHDUWHG B CESTHE®]
QY VRUXGV Z HXQGHIENHR REQI DNRQWR SETFO XSAMMRUMWMHDR |RZ DG GRNQ) WP HONZ KHKHUDVDUAXOR QGHZ LQRP DNRQ [XMUHHYHOWRU
RKHZ VH $ @XEHNXHZ UM DQGRIBA RZ DG GRN.Q) WP HOV DREX\NEG R XV RUSHIRQY DR RQRXUBHKDD DHH SUAAO XU LHGLOQWHU
HINWHYV B \WHFDXMRDY WP HOV FRQEECHS WURXI KRAWKLY'5 HBRWDQG WHGERRXP HOVZ HKDYHILBGZ LW \WWH6( &
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: HDHDVSHADV SKDUP DAHKWNFDCOARP SDQ \WDAY GYHBRSLQ) DOGHRP P HIADD 1) HWHURQRXURZ QRULQ SDAMGHIKLSVZ IW\KULG SDWWY QHZ
CESTADNRQVR SURYHQWWHLIZSHXWA/\RR DEGUHN/LP SRMUQAXQP HAP HAFDOCHHEY XMQ) BERK SURVHRDQGQHZ. QX GHIYHY \WHKARBILHY : HKDYHGHYHBSHE DG
DHFRQNXQ) \R GHYHBS SKDUP CHXWACEIRGAEWOP HS SUWCGHSDO LQWHDHVR SDOQP DRIHP HWDQGDEARANRY : HZ HHIGARSRIDMSLQWHG6BIMR
jecizsnlie] DGZ HHHRESRDMSDYD' HDY DHFRERIDINRQLO

,QIRP XD RXUSIRGAWDQE SURGAENDE DM/ Z HXWM HWHGRYHD SDMMMBURMAMG DG SURSUHMY %R IRAEBI0 XFREGHIYH 3% 0 $5° GXJ
GHIYHY WRKQ@RR)\  D\WP DDHRAEGISROP HJILP | RUCBSTFDIRQ\R WHEXAFDOP XFRD \WHARQ) IQUGHWHRKHN 2 XUILLW8 6 ) RRGOG' U3
$ GP LQWMDIRY Z KIFK ZHIHHAMRD/WH) ' $ CBSWRHGSIRGEW2 162/ ,65  1HABQ CEXFFIDROEDI P DvVZ HODVRKHISIRGAEWDQEM LFOAQ)
9B81$9%,/ E XWI HRXU 0 $S WKQRRI\

: HKDYHZ RINHGZ MY RKHUGHDYHY  \WRKQRBI LV LQWH SDUADRG DV SDVR - RAUFRRBRIDMIURZ WWRDAM\  ZHP D VHHNR OFTXUUH RUCARHH DEAWRID0
AX) GHYHY WHKQRBILHYRUGXKIV XM LQJ WHGHDYHY RURKHMAKCRRILH/R RKHURRP SDQHY & GQAH7RIIFDD HOZ KIFK Z DVARHMGIURP $ IHRQ
7 KHIEXWY RUS BARQ 1O GRYVQRAXWMD HWHYA 0 $S WRKQRR)\ DG OZ HSXV\WR GYHI RAUSRWRIR Z KIGBIP DQBQQ) DIRRXVIQSOQDG
DEARANRY $ VZ HIDQAHW R \MAK WRKRBILHY Z HVHINR T RUP XOWWM\KRHHWRKCRBILHY/Z WWSURYHD ) ' $ CESURYHS \WHIZSHXWRY DG XN HRXU
GHYHBSP HQADQGHRP P HIADT DNRQH SHIHFHW HWHUB RAVHYHYRIMURXI K SDIGHIKLSV QDYLI DMWKHUAXANY SURGARW\KURIK WHUHIXORY Ui
SURFHW DG XA DAY BUQ) \WHP \RR\WWH P DUNHSOFH

2 XUPXUHQAGHYHBSP HQADM)\ | REXVAYSUP DU RQRXUCELOW \RXMI HWH) * $V  E  DSSURYDOSURFHWAR REIQP RUHWP HY DQGH I LAHQV
DSSIRYOCR G |RP XDMRY/R SURA® CESUIRYHG CRNYHWHISHWEVLFRIER DAGLOR RUGK) GHIYHY \WKQRR)\ %HDAHWH  E DSSIRYID
SRRV G GHG\R DB3HWGQH. |RP XDIRQ/R SUVRA® CESURYHGGXIV Z HEHIHYHIVKD/AKHSRMMOR EHP RIHFRWW | LAHADQGH SHAWRXDQG
KDYHOW U XDRY CSSURYDOUMI\WDQRAH) ' $ DSSURYDCDSSURDKH/

% 0 $S WSHRBUHIRUEKRIF30Q

% 0 $35 YXSUIHRBKLCHLYDSOMICP X RSRG DI RQWDINE DSRMMMONDN HQVRUP RAHDMR\VHYHHAKURQE SOQ ,Q' HAHPEH)  ZHDQRX @G
WDAKHSUP DY HILFCA HGSRQIZ D/ORKHYHGLOD3KDH  FOQFDOWMG HYDODMY \WH\VIHV DQGHI LR R DUQIHR GRHVR % 0 $5 YXSUHRSKICH
&RP SPIRQR WLYV3KDH WG GGVR\WHIQUDNRQR D3KDH  GRE®! EIQG WQERP 1] H5 SORHER FRQARIBGFIGFIOWNG. Z KIFK Z DVIQUWDMGLOWH
| RAW TXOWAUR 2 Q6HBWP BHJ Z HDQRXGAHG\WHSUHIP LDV 1LQAQIVR RXUWDQGERP [] H5 SORHER ARQARTG 3KDH  FIQFDOWXG R
% 0 $35 YXSIHRSBKLHI ROWHWDR HYWR P RAHDMR\HYHHAKURQF SOQLQDP || HSRSIRGMYHDGRIRGH SHIHIHG SRSXMIRY 7 KHSUP DY
HOGSROM WHWMG  RYHDOSOQLOMMW Gl HHFHERE HR%( 0 $5 9XSIHRSKGHDQGSORHR Z DVQRAIFKIYHG ) RIBZ LQJ | X@DEIOMYR WHAD
Z HIRFOGEWDZ HHIFRXQMHG DKLIK SOFHER URSRQHIQWHRSIR GQDWHVHIP HOAR \KHSDIH/ERSXDIRY SOMFXOU® DARUMBNGY GRH Z KIFK Z H
EHIHYHOFFRXQAGI ROWHOAN R WEANKFDED \LJ QU LFDQMWA I LFCR \KDAZ DVREVHYHGLQ\WH\MDCRYHIDED:  HEHDHYHWLYLY DQRAPXUHFHWSLIFDOR POQ SOQ
DY : HEHIHYHWHRBIW R \WHWVG UAKOVI DYRBG( 0 $5 9XSUIHRSKIGH IFOGQ) DQHIUMBINFDED \IQILFDQAA! I HHFHERE HHR( 0 $5
YXSUHIR SKICHDQG SOAHER IQWHRSIRGH SHIHFHGJURKS R SDMHOVIQWHWDD S , QDBAMRY Z KHRHIP LD WHIWRXS R SDMOMKDAAG QRN
\MDMEH ROGWHWENG GRAH DWEANIFDD \LJQU IFDQAAL HHIPHEHE HHQY% 0 $5 9XSHRSKICHDGSOFHR S Z DVIG-QNIHG 1 HWHR \WHH
\WEJURXSVZ DK | LFLHQ® OLIHHIRXIK \R EHSRZ HIHGVR\KRZ. D\WIEANANDOGL I HHIAH 2 YHUDED \WHWMDO \WRXI K QRAKFFHM XO SURVIGHG DZ HIGK R
NQRZ BGIHEHH IADOQWHGHLIQR \B R DGAWRIDBKDH  FIQFDOXMAHY Z KIFK Z HHLQWDMG LOWHVHFRQGKDD R XQEHURXUDI P HZ LW ( ER
3KOWP DAY, RN QR DVGARIEHGEHRZ

,Q-DOMY Z HDQRX@A-G\WHWIQQ) R DZ RO IGHIFHMQ) DQGGHYHBSP HYIUHP HQVRU( 0 $5 9YXSUIHRBKICH Z KIFK Z HBH HARKHHQ
DVWH( QERS$ JUHP HQVZ WK ( QERXQEHUZ KIFK Z HIUDQMG\R ( QAR WHH FOMYH Z RE LGHUWKWAR GHYHES DQGFRP P HIADD HY4 0 $5 9XSUHRSKIGH
IRARHWDA HOWR AKURQF SOQ 7 KHILGDGADOMP VR RUDIUHP HQZ W QRIGFOGH LD P LARQXS URQMIFHHI HH Z KIFK Z HUHFHYHGLQ- DAY

L PLORQLQSRMMNICP OMRHSD P HONVEDHGRQOAKIHYHP HWR SUH GH LOHGLOMIPRXDOSURSHWW FOQFDOGHYHERSP HAQG UHIXDRY HYHQV
\RPHR ZKIFK Z HUFHYHGLQ U PLAORQLQSRMNDDBV\KHAKRESD P HIVXSRQOAKHYHP HYWR G DM \DBVOYHY DG LY DWHIG
PLG \RXSSHMHUR DOV RQGHADBVR % 0 $5 9XSUHRSKIGHIQWHS QWE6\BM/DQGDP LG \RKLIK MQIGIAIWR DOV ROGHADBVR % 0 $5
YXSUHRBKLHRANGH\WHS QWWGE\BIMY ( QERLVRHR WHSUHP LHUFRP SDQHVIQWHDWDR  SOIQP DI HP HOADQG KDV GHP ROXDMG\LI QU LFDQWY
CAKLEYHP HOWVLQWHSDIQVSTFH SOMEXDLD Z 1\ \WHGHYHERSP HQMDXQRK DQGFRP P HIADT DARQR DSRWRIRR SQWHISHAWVLGFOQQ) 2 SO ( 5
/ IGRGHPS DQGORIMHG * HD: HEHIHYHYA 0 $5 YXSUHRSKLGHLYDQH FHIDQWVIVZ W ( QERIVSDQSRWRIR DQGZ LA CESURYHG DAGD6FKH®Y, ,,
RSRG\R\WHUBEDQGE-GS00Q! DKM 9% 0 $5 9XSUHIR SKIGHZ RXGFRP SBP H QERIV SIIQWHISHXANFY SRIMRIR SURYLAQ) WHARP SDQ Z W DD
RSSRWQW\RR | HJD®* @ECH) R SNQSURGAEN DRIGHGZ LW SIQVHYHIW DQGRIRGVKHXAY |, QSDMFX@U % 0 $ 5 9XSUHIRBKIGHZ RX@ SRMND EH
DIQGHGZ M WHQHHB/R SOQ\SHADDAWVDQGSUP DY FOUHSK\ MADQVZ KR VHHN DQDEMCDAYHWR 6 FKHX®,, RSIRGYI RAWHWHDN HOAR P RGHDMR\HYHH
FKURQE SDIQWDAY QRADCHDDMY FRQARTBGZ LW FRP P R SURAUEHG I LWWMICHWHISHY HI 16$,' V
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2 (HR \WHNH LQMBPRXDOSURSHWY P LBMWRCH/ XQEHIRA QAR'$ JWHP HRAZ D/ODFKIHYHGLQ) HEXOW ZKHQWHS 6 3DMMNDQG7 WD DIN2 [1LIFH

RUB8 6372 IMXGD1 RIWHR $ @7 DFHUHDAQ RHR RUSDMINESIFDIRY 1R ZKIFK RFHWHSDMYZ D/JURQMSIQ$ IO ZLa@D
H WGWHH FOMYIW R WHY%( 0 $5 GXJ GHIYHY WRKGRBI\ IR 0 $5 YXSUHRSKICH DVZ HODV8 1 $9$ ./ E DVGVPXWHGEHDZ  |URP R
$ VDUAKOVZ HUFHYHGDP LBWRHSD P HQMQWHIP RQAR P LEIRQLQO D DG DOR UHDMG\R WHIAKOGFHR \WHSDMAVZ LEUHFHYHDD

DEAMRDCP LGMWRHSD P HOAR P LAIRQDAKHWP HR DSSIRYOCR D1HZ ' UK $SSTFDMRQ RUL' $ B\ WH) ' $ IR 0 $S 9XSUHRBKICHI RUKH
WHOR HQAR FKURQE S0 6XAK OP RAQVOHIGFOGHGIQOWHO R HQIRHS P LARQLQSRMNDCP LAMARHSD P HQWEDVHE RQLOMIPRXDCEURSHYY DG
FOQAOGHYHBSP HQADQGUHIXORY HHOV

,Q0 D IQFRHFRMERDIRYZ W ( GGR Z HIQWAG\ER3KDH  FIQFDOWMAH/+ RHIQDQRIIRG@YHDIGRHIQRSIRGH SHIHRHS )
SROXMIRY 7KH3KDH  FIQFDOMDY Z HHHUFKHE HURM® HOMGRXE®! EIQG UDQGRP ] H3Z WGLY. DOWXAH/AR HYDODM\KHH I LR DQG\DHIVR 9% 0 $5
YXSUHRBKUCHIQWHWHDF HWR FKURQF 87 HUEDAN SDIQLOQRSIR G (D YH SDHIVDQG DSRSXDNRQR SDIHIVZ KRZ HHRSIRGH SHIHFHS 7 KHWMAH/

Z HHGAMIQHG\R D3RR HR WHLWKHYHIFRQMBGLOWHIQWIBKDH WG DQGLGFOGHG\IP SBIM] HIGRIHDHY WHXVHR KLIKHUGRHYDQGP XOIEB
DAV HQM\R LGFOMRQH FOMRQPUMAD 3DMOM\MDAMG\R DZ HIWBLDMG H I HANHGRHZ HHWQERP 1] HG\R HWHUFRQMHROWDARHR %( 0 $5
YXSUIHRBKIH RUHFHYHSORHR % 0 $5 11 Z MW QROAWVHGX]  Z MWHDN HOVRQIMXQ) IRU ZHHW 7KHSUP DY HILFDR HGSRQAZ D/ARHP HIQ
FKOQHIQWHAL® DHIIHSIQQP HIFDOWDAY \FDB! 156 300Q VFRHIURP EDHIGH MWSURMR WDQERP 1 DIRQ \RZ HNEHYHR \WHGRXE®! EIG
WD HYSHIRG 300QZ DAHD WERWGAID RQDD  SRQAXP HIF DY DB A0 156 (RSOQ  Z RWERMEBISOQ

,QMIP DDOH/Z HHFRIGAMED/SOVR WH3KDH, ,, SIRRFRIQERK WHRSIRGWHDOQGRIRGH SHIHFHG\MAH/\R DIRZ. | RUDGWMWE HOWVVR\KH
\CP SBiV] HIQRGHMR P DQEQISSURSUDMG. SRZ HAR GHMAVNUBMYANFDED \LJ QU LFDQAGL HMAHVEHE HHQY%( 0 $5 YSUHRSKIGHOQGSDRER 7KH
DDOH/Z HHFRIGAMGE DOLQG-SHGHONERWBNAVALD : HDQG( QCROQRXEHGLQ6HMP B \WDAVDVDUAKOWR WHLQMIP DIOVHY QR\LP S
] HOGYWR HQAZ RXGS EHGHHAOY \RWHRSIRGWHWXG  DOG\WDADGAMRDOSDMHON Z RXGS EHDEA-G\WRWHRIRQ) RARGH SHIHRHG 7 KHRXRRP H/R
WHIQMIP DDOWHYZ HHMI QU LFDOAEHFDAHWH XU HSDRAMCOWG. CODVR FRQLUP RUDBWWLP SBIV] H/ DOGLP SRMIQE P DQEIQSURETHMNR D
\KFFHW XCRARRP H

2 Q-0 Z HDQERXGAHGZ W ( QER SRMYHRS QHUAKWVIURP \WH3KDH  HILFCR WG R % 0 $5 EXSHRSKHIQRIRG: (DYH
\KEMAN 7 KH\WDOKFFHMXE P HAWSUP DY HILFCR HIGSRQNQG-P ROMDY WD 0 $5 9XSIHR SKGHUIAXWGIQWIQILFDQ® S IP SIRYHG
FKURQF SDQUATH FRP SDBG\R SOFHER $ GAMRDOHRIEY  HIGBRQNVZ HHWWKSSRMYHR WHHILFDR R 9% 0 $5 9SUHRSKIGHARP SIBG\R SOFHER
7KHP RIWRP P RQD UHSRUMG DOYHYHHYHOVIQ SDMQMWDMGZ I EXSIHRSKUGHARP SIVG\RSDFHERZHHQADMD W YRPIWY W
DGFROMEDIRD) YW 7KHEANQ R WHEMEDHI RAWHRSRG@YHWE \WIJHHGD P LARQP LBMRHSD P HQVURP ( QGRSHUWHMP VR
\WHOFHQHDI WP HQAZ KLFK Z HUHFHYHGLQ) HEXDW 5 HXOVIURP \WH3KDH WG LORIRGH SHIHIAHG SDMOVLY DQWASDAGLOP LG

”81$9%,/ E EXSHRSIMHDG@H® RHEADALP

, QDEAURY Z HEHIHYHWDAHZ [GASBIGXHR EXSUHRISKIGHI RAKHWHDN HOWR RIIR G GHSHIGHIHSUAHIVDQ DEAWRDOFRP P HIADCRSSR QW
DQGZ HGHYHBSHGDIRP XDMWROR % 0 $5 9XSUHRSKIGH\SHALFDD | RAKHWHDIR HOWR RIRGG-BHIGHFH 7 KHSIRGAWRP QWD KUK GRH R
EXSUHIR SKIGHDIRY) Z [\K DQCEXHCHMUHAI HAMDE RH 98 1 $9$,/ (E SIRVIGH/XVZ W DQRSSRIMQW \R FRP SHMIQWHJIURZ 1Q) RIIRGG-SHIGHFH
POMNZ KIFK DFREQI\WR: RIMY. OZHJH AHHEG  BARQIOVIBVIQWHS 6 1Q

3KOWP DAR\GHIF WA H/KDYHG-P RQMDAMG\KHOEMV R \WHY( 0 $5 \WAKQRE\ R GHIYHAHKLIK GRHVR EXSIHRSKLCGHGHHADY | RAWH
WHDF HYR RIRGG-BHIGHIH ) RIZ Q) FRP SPURQR \I R\WAH/DAAXICQ) \WHSKDP CFRNCHIFVR 98 1$9$,/ E DP HIMY ZDVKHBZ LK) ' $ 1O
H® ) HEODW DQGIRWZ LQ) WHP HAMY  Z HDQRXQAHG\WDVZ HKDG UHIKHG DQDI WP HQAZ LK WH) ' $ RQWHGHYHESP HYBDQIRPB 1 $9$,/ E
Z KIFK LGFOGH/D SLYRICSKOLP CFRN.CHIF WG FRP SDUQ) 98 1 $9$,/ E \R6XER R LQGRIP DOYROQMYDQGDVKSSRMY VO HV MG LORSIRG
G-BHGHEDIHQNV 7KH) ' $ FREPXUHGZ W RXUMADAD\

QBHBAPEH  ZHOQRXGHGWHSRUMYHRARRP HR \WHSLYRIEOSKOUP CFRN.GHIF VMG FRP ST %8 1 $9$,/ (E \RGXER RI$  7KHWG Z DV
GUIGHE\R FRP SIUHWHUHDAWHERDMOHOY R EXSIHRSKIHDG @ RHEHZHQYS 1$9$ ,/ E DUGWHUH HHIHSIROEWEXER] R \BEGV 7KH
UAXOVG-P ROMDMGWDAKHE RN SKDUP CFRNGHIF SDUIP HMY P [ LP XP GXJ SOW DFRFHMDIRY &P DQGVRABOGX) H SRKH $8& IRU
EXSUHRSKIGHZ HHARP SDUEGIVRG6XER R3H6  DOG\KDWKH\EP HSOUIP HMY RUGDE RGHZ HIHVP LOURJBW\KDQBXER R 7KIVZ DvI RTBZ H3R
IQUWMRQR WHVOHV VNG UIXHWAGE ) $ DWHMQ) \WH\DHIV DQG\RBLIEMWV R 968 1 $9$ ,/ E LQSDMHVARQHWGIURP DUWIEGIGRHR 6XER R
EXSIHRSKH@H RH \KEQQXOOBEGWRULP Y $ \RECR  SDHQIVZ HHHIURBGIQWHWHG SDMQVFRP SBING Z KLFK FRP SBIMGLQ
P B
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SHXVR WHWXG \KRZ H5DYHY | DYRIIEGI\I HWV DOG\RBLIEON SUR LGIDIRY Z DK VAR WXG \EMRAMNRODUGKLIK CGRHIRP CFR-BEON
WDNJV ' DIVKRZ HS\WDARYH) R SDIHONVZ KRVZ MKHGIRP 6XEH RGH 11 RMEEGIWFRQUIGHHGWH\BIMR 98 1 $9%,/ B WREHYHY SBDOQV
SEDNRUCHMBCDGRYH WDMSWHHDHR XVHR %81 $9%,/ E DVYHY HDX HDX RUGHXWID

2Q-X0 ZHEP MKG\WHL ' $ IRPB1$9$,/ E \RWH)' $ IRUBYEZ 7KH1' $ Z D/VOMIOFH-BMIRULOY) IQ2 AREH)  DQGD
SUHAUSIRY' XJ 8 \HJ) HH$PWR3' 8)$” QMR -XQH Z DVDMIGQHS P HIQQ) \WDIZ HH SHADUASRQHIURP WH) ' $ RORXUL' $ 1RU
%81$9%,/ E B \KDNDM

2162/,65

2Q-X0 ZHOQRXGHGWHS 6 CESIRYDOR RXUILIWBIRGAW2 162/ ,65  1HAER CEXFFIOROEDILE 2162/ ,65 VIQRAFDMGI RAH

WHDF HIR EBHINKURIK SOQ LH SDOWDW EHINAKURAIK \WHHIHAWR RKHUP HAFDIRQ/EHQ) XVHG\R FRQMROSHMMMYEI0 LORSIRG\RBLIQN
SDMQNZ W FDRHU, Q0 D UIXDRY CESIRYDYZ HHIWQMS| RUEDIDD DQGIQ2 AREHU  CBSURYDOY DVRRRIGHGLQWWH( XURSHDQS QRQ Z KIFK
ZHHHMRKHHODY( 8 MURAIK\KH( 8 ' HAHOADT] HG3URFHBUH Z W+ HIP DY CRMY) D/AKHUH HHIPHP HP BHUMBIM 2162/ ,65 LVP DNHAGLQ

( XURSHXQEHMHWIGH @TP HYE ($. </ E

7KH)' $ DSSIRYDOR 2162/ ,65 \RIHKHUZ W RXUMDIMCARY SUHSDUDARQR OXQHK\KSSIHVR 2162/ ,65 WIJHMHGWHSD P HAWRXVE! RU
FRP P HIADCEDNEHJ 0 HD$ % DODAQ) LOMCDIRIOSHADOV SKOUP CRHANDORRP SIQ EDHGLQ6Z HHD Z KIFK Z HUH HARKHIHQDVO HD R CSSIRYDD
P LBMRH/DII WD DIY P LERY 7 KHI LWADIRDODSSIRYINR 96 ($. </ E IQWH( 8 UAXGMGIQDP IGMECHSD PHORR  PLARQIRP 0 HD $
VHREGP LBMRHSD PHOR P LAIRQZ DAKEHIHQ® WD HSDAKHWP HR | LWRP P HADODBIQWH( 8 1Q2 AREHU  : HEHIDQUFHYIQ)
UR DOMVIURP 0 HEDRQGHADBVR 2162/ ,65 IQWHS 6 DQG&DDI RBZ LQ) XK DG RP %6 ($. </ E IRTRZ LQ) QXK IQWH( 8 2 XUUR DOV
UHYHOHI URP KLY SURGAWIHP DLQVEHBZ. RILCDCBIRWANRY/ GHWR FHMBQUH XDRY FRIGMRY/IQWHS 6 Z KIFK DIHAVPAWHE EHBZ

: HKDYHIUDQMGFRP P HIADT) DARQ DQGAMMEXNRQUUKWIRU2 162/ ,65 RQDZ REZ IGHEDAY H A-BWQBRAK. RUDDQG70Z 0Q WO HD 0 HDV
8 6 \XKEMADY 0 HED3KDWP CAHXWFDY EDHGLQ6RP HYHNVL HZ -HYH  LVD\SHADOV SKOUP CRHAWADOFRP SO WD/GHYHBSV P DUNHNDQG \HIYEDQEHG
SUAFUSIWRQ\KHISHAWRY 0 HEDKDYDQH SHIHFHG\DBVI RIFHZ LW DI REXVIQ\SHADSV \WH DSHAWF DWHD/IGFOGQ) SOQ DEBLI\ DG AHBOGHYRXV\ \KkP
FROGWRYY 0 HEDKDVNHRXUHG CFAHWR DEAMRDCP DUHMKURXIK CFTXMMRQR ( XURSHDQEXMGHWHVYI URP 9 DBDQVBKILP CFHXANDY, QMIDIRIO, (F
Z KLIFK Z HUH HAR KHHQDv9 DBDQADQG DNRQAHMUHZ 1\ 9 DBDQANRYHIQ) $ XWADID 0 H LFR DQG&DDD

Q Z HVHRXUHG ARP P HUADT] DRQUUKWIRUZ 162/ ,65 IRAWHUP DQQ) Z RET IGHWIMRUIHAKURKIK H HXWRQR CFHMQ) DIWHP HOVZ WK
. 81: +$ 3KOPFHAFIRR /\8 3. XZKD |IRUGRAK. RUIDOG77< WURIOP &R /\8 277<" |RJ70Z DZ KHHWWHSIRGPWZ LGEHP DNHMGDY
3$,1. </ @ 7TKHIRTBZIQ IVDWXP P DY R WHRXUH\BIXDRY DQGFRP P HADCB\IMV/R 2162/ ,65 %65($. </ E

5 HIXOWR)

5 HIRQ 3DUgHY VDMV &RP P HADCB\VIMYY

86 0 HED3KOP DAY $ SSIRYHS | DXQRHKHG2 RREHU
&DD 0 HD9 DBOVBKOP D&ODD, F $ SSRVHG | DXQKHG 4

(8 0 HDS$ % $ SSIRYHS | QG 4
70Z 0 77< URSKDP / \@ $ SSRVHG | DK DQNASDAMG 4
$ XWADID 0 HDD9 DPOVBKDOP D&OPD, F jpce 2

,MIHO 0 HD \XE CFHQHGWO0 HICBKDWP D 8 QEumtr

6RW. RFD . XZ KD3KDP CAHWFDO&R / V& 3UH BHIMADARQ 2

$ QMRXIK Z HKDYHIHHDAG QFHMQ) UHINMG DG RAHUAYHHWR GDMI URP \KHFRP P HIADOWDBYR DQLSSURYHE SIRGAN
2162/ ,65 %5 ($. </ E2 KK UYHIHKD/EHHQP LQP DOR @DMGHWR P XESG!I CRRY LFOQQ) DKLIKO UMMAYHS W ( YOODNRQDQGO0 MIDIRQ
BUDM\ 5(06 PSRHGE \WH)' $ DOGAHMEQIRP XDWRQLMKHYGHAIEHGEHBZ 7KHOANR CBSURYHGS (0 6 SURIUIP VIRURXUGLLHAWARP SHIVRLY
UAXEMGLODQXQ GYHISM LQY | LIHT Z KLFK FUHDMG DQXQ DYRIEGIVHI) HYURP HQWRU2 162/ ,65 IQR JQWH( 8 96($. </ & BIDQWREH
OXEFHERODFRXQU B\ FRXQU EDUVWENGY LQ\KHI RXUW TXOWUR 6OBVR %6 ($. </ EIQ DG [PRQMIR  PLARQDEG
P LARQUASHRAIYHD

2Q HHPBEU \WH) ' $ DSSIRMHGDSFOWZLGH 5( 0 6 SIRIUP FRYHIQ) DIDADQP XFRDO HUR CBUIRSAWXQEHUDMQIBIUMI P DIHP HONY
SRIUP 7KHSIRIUP Z KIFK LVUH HIHG\R DV\KH7 UDQWP XFRDO, P P HADMS HPDH) HQBQ O7,5) 5( 0 6 $ FFHV3WRIUP Z DVGMIGHE\R QXU
LQRP HEUMN EHH IMWE-AMRQVEH RIHLQUDIY) WHDR HY/Z LW D\MDQWP XFRVDD HBQ O



7CEGIR & ROMON

SUIRGPNMDG Z KL SOV DUH RQWHDR HOMR HXUH CESURSUDMX\VH 7 KHESSURYHGSURIWP FRYHY DO DUNAMG WBQWP XFROD HABR CBUIRGAWXQEHUD
MQIGISRIWP Z KK Z LAHXBFHSDNAND HV Z KIGIQP M) \KHSRMNDCDER LMADRYHEXUG- RQSURAUEHY DOGWHUSDIHONV 2 (HRRP P RQSUIRIWLP
DOR HG-GWHGAMSOUW LQSWWAUEQ) UANAUHP HQVIRU2 162/ ,65 FRP SOBMGWRMP LOUSIRGANVDGSIRIGHE2 162/ ,65 Z W \WHRSSRIWMQW | RUKARIO
DG LCEDNNVEAMN CARAK/ 3UARUIEHY DG SDHWHURGLORKHILQAYIGD ( 0 6 SURIUP VZ LODAR DARP DFDD EHICFOG-GLIORWHSWRIUP ,Q
DEAWRQW FROUMMPA  LOHSFDANRDCP DMUDY WHKQRBILFDCDGYDHVZ LOMP ST\ \WHSURAHWR- SDINASDINRQ DG YHU LFDARQR SIRIUP SDMASDINRD
7KH7,5) 5(0 6 SIRIUP ZDVIP SBP HOM51Q0 DFK , V& DQIASDAMGWDAKHFDN Z LGH5 (0 6 SXW2 162/ ,65 LQDEHMHUISRMRQWR FRP SHMRQLW
Rz QP HIW

2Q0 DK Z HDQIRXAHG\WHSRIERGHP HOR \KHS 6 BHOXQKR 2162/ ,65 IRMZ 1Q) \WHIQWDNROR \WHFDW Z 1GH5 ( 0 6 XQMKH
SIRGAWRP XDNRQFRXE EHP RAl LHG\R DEGHN\E R C5SHUDFHIWKH/UIMGE )" $ GAUQ) DRLOSHRAIROR \WHP DX CRMUQY | AW R RXUL RW
$ P HIFDQP DO DAMUQ) SDM@HUIRU2 162/ ,65 $YHYD' X' HIYHY 6\ MMV ,F  Z KIFK Z HHHARKHHOQDV$ YHD 6SHAILFDD \KH) ' $ IGHNLHG
WHIRWP DIRQR P LFIRARSIF RY WBIYDQGDI DAQ) R \WHFRBRULQWHP XFROKHLYH@ HUGAUQ) \WH P RON\KHD @ HR WHSUIRSAW  KIGIWKHHAKDQIHY
RGN HVWWHSIRGRRXQEHOLQ) LQMIUNWY \DHV RUSHIRWP DFH \WH) ' $ EHIHYH/\WDAKHI DAQ) R \WHFRBULQ SDMFX@UP D SRAMQIDED FRYXH
SDHON QHFHAMBIY DP RAILFDARQR \WHSURGANDIE SURGAWSHAL LFDIRQ EH RUHDBAWRDOSURGANADR EHP DX CRMUHG DOG AMUEXAMG 7 KHVRXUHR
P LFURRY B0 RUP DIRQDQG\WWHSRMQNO RUIDAQ) R \WHSUIRGAVZ DVI RXQG\R BH\GHAL LF R DEX T HUXVHGLQ\KHP DA CRMUQ) SUIRHWIRU2 162/ ,65
2162/ ,65 KDVEHHQUH RIP XOWGDQGZ HEHIHYHWHDSSHUDGFHLWAKHY KDYHEHHQUARYHG 0 HED RXUFRP P HIADCSONGH VZ RINGQY \R GAMP LGH\KH
FROMMDQGWP L R \RHVKEP IMRQWR) ' $ 2 FHVKEP WG ) ' $VUYLZ R WHDSSTIFDARQP D \BNHXS\R P RQKV , | \WH\XEP IWIRQLYP DEHEHRMA
PIG DQGOSSIRVIGE ) $ WHUHDXGRK FRXGRAFXUR. \ HIWHIG RKHZ VH \KHUHDXGRK Z RXGP RYHVR\RP HIP H

&BQAH7RIAT HD

,Q0 DK Z HDQRXGAHGRXUHQN LQR DZ R LGHOFHMQ) DI UHHP HOAZ LW SUYDAMD KHIB$ UARQ Z KHHZ HZ LOGHYHRS DOGARP P HADT H
&BAAHTRIFC HOIRPH® $5& | ROWHWDA HQAR SOQXOADEHF GHXURSDM. RUB' 1 DQGSRAMNDD RKHUQEFDIRYY 8 QGHAMH\MP VR
WHDIUHP HQAVZ HP DEHDQXS IRVED PHOR P LARQ\RS IARQIQWHIRP R XQUIIMMMG\KDB/R RXUFRP P RQWRAN $ GAMRIO LDGADOMP VR \KH
QFHUQ) DIUHP HQMGFOGHDP [BWRHSD P HOMRS LARRQR. P LARQLQXQUHIIMMIG\KDBVR RUFRP P RQWRAN XSRQDAFHBBGFHE WH) ' $ R D
1' $ IRURSFDOFBRQAHIHIDOGDFDK SD P HOARS UARQR EHEZHHD DG PLAOROXSRQL' $ CBSURYDDG-EHAQ ROAHMEQUIXDRY DG
FRP P HADOFRQUGHDIRY , QDBAURY \WHIFHMQ) DI UHP HQAGFOGH/ADBYP LOWRGH/DQGEZ. MQIGI GLIIWIR DEWY/RQGHZ R |GH\DBY

3' 1 POHAVKLIKO XQGHUVHYHGE H MM SURGFN DG WHHLY DVARY \AHWVLF UDARDB RUGHYHBSIQ) D\RSIFDOMDR HQVRUS' 1 \KDV
GHIYHYD@DORIDLQDZ D WDADYRG/AX WP LEMGHH I HAW ( YIGHIFHKDVAKRZ QWWDAFERQG GHWIP XDV DQLGKEMRY UHA-BRULQWHN QDWRADMGZ WK
SOQILEHY $ UPARQKD/DXRXHGIWH I HFAWHHNVIQUHBAQ SOQIQ3' 1 LQDGRED EIQG SOFHER ARMRDMG 3KDH MG Z KHHWHSUP DY WG
HIGESRQIZ D/ARHFKDQIHIQ SDIQIQMMW RYHUD - P RQKWHDF HYSHIRGLQGIEHIF | RASIQ $ MIQU LFDQAHDR HNAL HHFHZ DAHHRIQWHSDQHS
KEVHAIDOMYR GOEHIF SDHNZ KR KOG GRAP HIMGHYIGHIHR 3 IXQAIRAQ) SOQUAHBIRY LQWHWNOQR \WHEZ HJBD S Q \KWXVD®D
PIQPXP \XSSRWQ) \WHH | HANWHHWR WSIFDOFRBRQGACHIQGIEHNF SDMHONVZ LK I XGANRQQ) SIQUHAHBRLYR WHWN.G , QWHRYH.DISRSXMURQWDN
LGFOGHE SDIHQNZ WRXAW | XGRANRQQ) CHYHUFAHBRY  WHIHZ DVDWHIG | DYRUQ) \RSIFDCFBRQAMHIHD S Q WRXIK WHRYHDOUAXWAG RN
UHDAK WIAMKFDOMI QU LFDGRH

2 UpCP HAFDNRQVWWDNDHESSURYHS | RAKHWHDR HQAR - SDQXOACEHNF CHAURSDK  LOFOXGH DQIFRQYXQDQNV\XAK Dv/ \ UFD SUHICHDID \WH
DQAG-BUAAODNR\ P EDBEF G HMH DQGWHRSIRG1 XA Q5 \BBHRBERO Z IW\OBYI ROIWHWHDR HQR GHXURSDKMF SDQWREIQ) RYHU  HARQLQWH
8 6 DFFRAQ \R' DEP RQMRU 7 KRHWHDR HQWVDUHP RGW® HIHRHIQUATHQ) M P SIRP VOQGWHUXVHADQEHIP MGER DEYHYHH I HAWDQGGX)
LQMIRNRY/

© HP H/AZ W WBAHOBAYH/R \KH) ' $ RQ1 RYHP BHU \R QVAXWWHGHYHBSP HYBRIUP | RIEGQAH7RIAID HI RAWHWHDA HYR
SOQXOAMEHF GXURSDM. 7KH) ' $ DIUHGZ LWN\KHSURSRHG FIQFDOSIRIUP Z KIFK LFOGHE\E R SORHER FROARTBG WVAH/DOGRHEQ \MP \DHY
VMG LOSDIHONM\KIHIQ) [URP SOIQ XOGAIEHIF GHAURSDM. \WHQP EHUR \WHDMG\XEMRN BITXLUAHG | RAWH\D HIV DRFWP HADQGWH SO RUDBLQM UDARY
R SUYRA® SHIRIP H3 DG SOQGHE FIQFOXMAHY

7 KHARPXWRQSURYLGHGE XV Z W WH LCEXWDG FOUW GHHEHG R SIRTWWWHSUWRIUP GUHA® \WR3KDH |, WIOR DESHOWWDAKH) ' $ BHRIQ] HVWH
HGIRUGHE. WK HNRSWRQY | RUSIQ XOADEHNF (HAURSDK B FRQILUP LQJ ) DAY IDAN G-MI QDNRQI RAWHSURIUIP \WDAFRX@ SRMANDD GDGWR DSURIMWY
Utz
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7KHIHHEDNIGRP ) ' $ HIEGGXVR IQUDMWHI LR \& R STRHER FRQURTG WWAH/LQHI® | \WHLQWIOSDRHER FRMRDBG VWG P HHVIW
SUP DY HIGSRQMKHUAXOVI RUZ KUK FRX@S EHDYD.OEGIDVHI® DAKHHGR Z HFRX@S EHLQ D SRUMRQ\R LAMDM\KHVHARQG STRHER FROARTG WG
IQHD® ZIKDQL' $ 6XEP IMRQLQ

$CAWRDR YHMH. ,QRP DIRQ

) URP RAULCHBWRQWURXIK' HRHP B Z HKDYHUHRGHE OHRXP XOMS RAVHNARBIXY OSSP DMD P LORQ 2 XUKIMRUFDCRSHDY
GWHYKDYHUAXEMS SUCHSDD 1 URP RAUUAVHDUK DG GYHBRSP HOATRRYMWY LFXAQ) FOQFBOMDCCRRYMAY | RURXUSURGRWDA GO DG IHHIDODG
O L QUWDYHH SHQHY 8 GNP DMD L Z HVHRXUHDEAWRDODSSRYDY 1 URP WH) ' $ DOGRKHUUWHIXOMY  BRAH\WURXIKRAWKHZ R.E5 | RURKUSUIRGEAW
FOQEMY RXUIRDZ LAOEHWR DXI P HOARXUPXUWHNRXUAHVR - UAYHXHDQG DY CESTHCEG GH HUHG UHYHOMH SWCHSDD CFHMQ) THY  Z MADBVR XK
SIRGEWRUR D8I URP \MFK\OBY RQZKIFKZHP D S UR DAY RURKHU HHAR RXAUCHHRLY DG RMLG SO FREDERIDRLY DV DESTHEM

: HLQMG\R | LCDGRH RAUUADIUK DG GHYHERSP HQVARP P HIADT] DINRQDQG AMMBXMRQH | RWDQGRXUZ RINGY FOSABOGHHEY/SUP DUO WURKIK

$ FRPPHADD LQ) RUSIRGAENDEOMMHYB 1$9$,/ E

T SONGHIQ) Z W RKHUSKDUP CRHXWFDOARP SDQHVAKAK DV0 HED DG ( QAR VR DAMVWQ\WHAMMEXIRQR RXUSIRSEWINHY 0 $5 YXSUIHRSKICH
DXG2162/,65 IRUZKIFKZ HZ RXGH SHAMRUHFHYHXS IR LOWRCGHDQGUR DOV SD P HOV

T CRHQMQ) DOGNAQAHOMHDUDQIHP HQVZ LW \KLLG SO LGFOAQ) RKHUSKDUP DRHWADOFRP SDQHYZ KRHRZ QSURSUHBY  SKOUP CFHXANDD
SIRGAWP D BHHIWURP RXUGXJ GHIYHY WKQRBILHY RUZ KHIHWHUSURGRVBUR LBIZ RXGEHDKIP HQMGE, WHIGFOMRQR RXUSIRGENV

DG
T \HPUQ) SURFHHDYIURP SXECF DQG SUYDMI LODGAQIVDQG RAHDM LE WDQURIRQY

: HKDYHEDHGRXURAIP DM/R GHYHESP HQNFRWV P DUNHA] HHWP D/ SHON DOQXCODBY SURWRIRQY DQG P LOUP DY GHAIEHGEHBZ. DG
HYHZ KHHLQWM/5 HBRWRQRXUP DINHNBDUK \KLLG SOV UHSRIWDQG SXECFD DYDXDEBILQ RP DNRQZ KIFK Z HFRQUGHUHITE®! + RZ HyHU WDEHY DM
DOYLVHG\WD/MH SURWIRRG GV RUI LAQY DQGDSSURYDCR RXU, QAHUMDIRQDOL HZ ' 1K) $ SSIFDMRYY NgRZQDV,1' V RUL' $VZIW\KH) ' $ RURKHJ
UXDRY DAKRIMAY RXUHKP DM/R GHYHESP HUWVRIV RXUSURVRRMG\DBY DQGMP LOUP HUMFVWHIDAQ) 2162/ ,65 9% 0 $5 IXSUHRSKIH
%81$9%$,/ E &BAAM7RIFD HRIIQ RAHISIRGAWDEM GVRXWHEEHBZ DOGHHZ KHHIQ\KYS HSRWWIHP HIHD HAWP DAY DQG\XEMRAAR P 0Q
ICARY PDQ R ZKIFKP D EHEH RIGRUFRQIRDZ KIFK Z LAXINHD FDXVHXVVR UYVH\KFK HXP DY 5 HIGHY DUH DR DGYLMHG \WDARXUSURVRRMG\DBY
ILIXUH/GR GRABNHLQR CFARXQARHUR DAY/ DQGRAHISD P HQNVZ HZ LOGHHE\R P DNHWR RUTFHQRLY DQG WADAILE SDNGHY 2 XUHKP DM/DUHEDHG XSRQ
RXUP DI HP HOAWUHDRIEBIMGI P HOVILYHQWHLG RIP DIRQ DYDMDE® DQGWHUSUHYIRXVH SHIHFH/ DIKRXIK \KFK HAWP DAVP D QRASRYH\R EH
CFRXDM

7KHY% 0 $S ' UK ' HIYH) 7HKQRBI\
2 XUVR( URAEBIO XFRS GHIYH NRZQDV( 0 $S GXJ GHIYHY WRKQRRI\ FRQIMVR D\P DIDEL @ HHGHRAEGISROP HUIL® | RUDSSIFDNRQ\R
WHEXFFDCP XFRD \WHIQQ) LQUIGHWWHFKHN % 0 $$ 110 VKDYHWHFDECELOW \R GHIYHUDWIEIG UHITEGIGRHR GXI CRURW\WKHEXAFDCP XFRDI RMP H

FUMFDCFRQEMRQ/\XRK Dy BHINKURXIK FDOAHUSIQ RULOQMAYDINRQY Z KHHJI DAIR QMY DCTRVR BWRQR  DQRIBOGXI LV QRABITANADCRUUHITE® RULQ
| CHORNY \WHDGR LQVWDIRQR GXIVZ W SRRURIDCHROYDIOHOW

: HEHIHYH\WDARHYA 0 $5 \WAKQREI\ SHIP IWFRQARCR \& R FUMPDO CRRLY/DIRZ 1Q) | RUBHAMUGRH \R GRHUBIRGAEMN L \WHFRQEAAIBDI RU
P XFRDOGX) GHIYHY DG LU \KHWP HWHGX) LVIQARQERZ LW \KDADUHD NGRZ QDY UMGHFHWP H , QFRQADXWR FRP SHI) \WDQWP XFRDOGHIYHY K \KkP V/
O\H® HYH/ EXFAOONEGIVDOGP DA, EDH3GHIVHY WX WP VSOFHEXQEHMHRQI XHRASID HELQWHRICFDAW % 0 $S SUIRGAVDHGMIGHE\R

$  DEKHHWRP XFRDLOVHFRE/DOGAWRIHLQP LA/

T SHP IWBRSIRQZ MRAVEDIHINVEHQ BIXUHG\R P RHWHSIRGENRXQGLOWHP RAK I RUTERSIRY WXVDYRAQ) SDMONQMYDUCEON

$  SURMCGHDUBIRGAEBGIGHIYHY UDM GRAKA-BIEGIR YOU LQ) RUQMIP IMKNVRQIERZ \W RIDCP HP BDQH/ DQG

T GMRYHFRP SBIMD GDIQ QRUMGODSIRGANRIZ DAMDQGDYRGQ) SO RYDD DOGWHSRWELON | RUAYHURQRUAVSRICR SO
XHESIROEW

© HRXUHQ® RZ QWHY{ 0 $5 QX GHIYHY WKGRBI\ : HSUYIRA® QRHQHG\WHYA 0 $5 GXI GHIYHY \WKQRRI\ RQDQH FOMYHEDLVI URP
$\ / CERDRUHY SHYIRAO NJZQDV4/ 7 86$ ,(F QZ NRZQDV72/ 0 $5 7KHISHWY ,(F  Z KIFK Z HUHHAMRKHHQDV7R® DU
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2162/ ,65 DQG2 XU% 0 $5 3URXAV& DQACDM/
7 KHIRTRZ LQ) \EEGIKP P D H/WKHWEMYR RXUP DUNHAG SURSANDOG RUPXUHVBUIRSAWDE DM/ DG SIRGAWREF-BW

3 RP XOUWRQ - QAFDARD ' HYHBSP HWB\BMY &RP P HADGB\BMY
2162/ ,65 9%($. </ E B,1. </ E YUHNKRAIK FDAHUSOQIQRIRG $SSURYDD8 6 1Q-XO 3DVHHGZ R LAH
8 6 ( 8 70ZDQWGEHEPH/ \RBLDQ/SDNNV &ODDLQ0 D (8
UHSHRLYHD Q2 AREHU DG70Z Y
1Q-XO®
% 0 $S YXSHRBKIH 0 RGHDMR\HYHHRAKURQF SO0 3KDH 1'$ o 3DVHHEZ REZ LCH
DQMASDME DM RJ ZIW( QR
H®
%8 1$9%,/ E 7WDR HQR RIIRGG-SHIGHIH 3' 8)$ OM-XH , QKRAHFRP P HIADT DARQ
&BQAAH7RIAD HO 7UWDR HQAR SDQ XCAMEHNF 3KDH WY¥Q& LQWDMS , QKRAHFRP P HADO DARQ
QGHXURSDM OMI LIXANXDI | RASHADOV LQAFDIRY/
SRWE®! SUP DY FOHUWKW
H SHAMWGWR EHSDUIGHIHG

: KIBIFRQMXQ) \RZ RINFRHD Z W0 HDRQ2 162/ ,65 LFOGQ) RQUHIXDMAY DESURYDY IQRKHIZ REY LGHMUMGRNRQVH FH-BWRU70.Z 0D
ZKHHZ HDWHZ RINQ) Z W 77< DQGIQ6RAK. RIDZ KHIHZ HOWHZ RINQ) Z W, XZ KD Z HOWHSUAHQ® GHAFDIY) P XK R RUFRSRDMUARUFHAR
GHYHBIQ) % 0 $S YXSUHRBKHDGYB 1$9%,/ E ' HHIEAQ RQWHDDMHDN R FRSRDMUARXUAHYDIGP DINHNRSSRWQWA/ ZHP D HBRAR
GHYHBS RMHY( 0 $S |RP XDINRQ/AKDAZ HP D 1G-QM

% 0 $S ) RIP XDW53 URGXFWDQG3 URXPW DQACDW/
2162/,65

$SSRVHGE WH) ' $ 1Q-XO DQGFRP P HADD OXQKHGIQ2 RREHU 2162/ ,65  1HNQ CEXADDROEDI P  LVDQDSSRYHG\WHDIR HQV
IRAKHP DIJHP HOAR 2 EHINKURXIK STIQ SDQWKDVW EHINAKURKIK. \WHHIHAWR RKHUP HAFDIRQ/EHQ) XVHG\R FROMRCSHMMMYEI0 LQSDNHONZ LW

FOGRHU HIKWHD\ HWR DIHDQGRT@HU Z KROHDDHG UHFHYIQ) DQGZ KR OHVRBLIQAR RSIRGWHIS |RAKHUXQEHOLQ) SHYMAMWDFHISIO
2162/ ,65 LVDIRP XDNRQR WHDFRIF | HAEQ CCHIYHHGWURKIK RAUA 0 $5 WKQRBI\

: HKDYHJIUIQAGFRP P HIADT] DARQ DG AMBXMRQUIKWIRUZ 162/ ,65 RQDZ REZ IGHEDLY H FA-BWQERXK. RIDOG70Z 0D RO HD 8 QaHJ
RAUDJUHP HQNZ WO HED Z HUHFHYHDGRXEBIGI R DV ROWHGHADBVR 2162/ ,65 DQGOOR KDYHWHSRMINOR UFHYHP LGWRHSD P HONVEDHG
ROOAKIHYLQY) FHVBIQSUHGHMP LGHG\OBVMIIHV , Q0 D 2162/ ,65 ZD/ISSURMHGE WHEDDADQUIXDAY DAKRIMAY 2162/ ,65 VP DNHMGIQ
&ODDE 0 HDY CHOVBKOP D&ODD ,F DNQMHIMHEHR HHQ0 HIDDQG9 DBDQADIED/ LP WG $ SSURYDLY D/DORRBBIGHEIQWH( 8 1Q2 AREHU

Z KHHIVWP DVHAGE 0 HDXQ@EHMHWIGHIP HY6 ( $. </ E ,Q0 D\ Z HDQQRXQFHGDFRP P HIALD) DARQDG\KSSD DIUHP HYVZ W
. XQ@ZKD IRPK 0 $5 ) HOBQ AQ6RAK. RUD DIGIQ2 AREH)  DAFHMQ) DIUHP HQAZ DAHRXUHGZ MW 77< | RUH FOMYHUIKW\R GYHBS DG
FRP P HUAD) HWHSURGAWQ 702 0) 7 KHHIFHMQ) G-DYSIRVIGHWHRSSRIWMQWIIR2 162/ ,65 96 ($. </ E \REHFRP P HADT HGLQDOUILIRYY
JEEDD

Q \WHODAQ) FRP SDQ LOWKHI DXACRMY | HBQ CP DINHZ Dv7HYD3KOWP CAHANDO QOAMUHY/ V8 1$6' $4 7(9$  Z KIFK ARP SBIMGDQ
DFTXMWRQR &HKDBRQ ,(F IQ2 AREH)  7HYDP DINAWVERK WHELDQE-G $ AITS  DRGJIHHIF | RIP XOWRQVR | HQBR OADQP XFRDOER HIH
$ GAWRDOIHHIF P DA CAMHYLGFOCH&RIAHD3/ & 1<6( &29 DIGSAMY ,F 1<6( $&7  7HDIQMRAHEDVHRIGWIQP XFROOHIMQ O
SIRGAW) HIRUIES LOMAM $ GAURDOAIRP XFROO RIP XDIRQY/R 1 HMEQ COSSURYHE DQG UM P DNHAGLGFOGH $ EVADS  D\KEQQ) XDOREBWV
IURP * DB(D3KOWP D DQDOOSD 1RP XDIRQIURP ' HER) HE\RGBXQGHMWHWIGHQP H/ [ DQE$ DQGDWEQQIXDOSD [URP | QX V7 KHIBHAWY | GF
NIRZ QDVEXEM \(E \KDZ Dv/CBSURYHGLQ- DAY : HEHIHYHWD/2 162/ ,65 P D R1HJDGYDQMI H/RYHAHP DNAMS DQG SSHICHI HMBQ CBIRGAW
QWP VR HDHR XVHDQGRKM-UDMIEXMY KRZ HYHU Z HUHFRI Q] HWH\KEEQADOLGRUDHIQFRP SHMRQLOWHFDMIRY , QURED\WHFRP E.GH\DBVR \KH
WIQP XFROOHQEQ OSRGAEVH AHHEG  PIARQL)  DFREQ \RA@DIWRP : RWMY. OZHJ

% 0 $S YXSIHRBUHIRUEKRIF30Q

7 KV SURGAWAIEM XM HAKH%( 0 $S WKERRI\ \R GHIYHMWHRSIRGOORIF ESHREIH GZ GRH IRAHWDR HQAR P RGHADM\R
VAYHHRKURQF SOQ Y SHRSBKICHLYDP DINHMSRSRG DO HMEF Z KIFK KDYARP SDIEGIH LR R P RBKICHBEXWZ W DE&Z HUSURSHMW | RUDEXVHDG
DEARNRQ DG HZ HWSIFDORIIRGMGHH T HRAV 7 KHEZ HISRMINIO RUDEXVHDG DEARANRQSTRHYY( 0 $S 9XSUIHRBKIGHDYDERHE®!,,, FRQURDG
\XEMBHH YHYXVWHP DU R \WHRKHUSRMONRSIRGY \XFK D/
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P RBKICHDGR \ FRARCH Z KIFEK DIHE FKHEX®, , FRQARGBGVXEWIHY - HEHIHYHWD/AKLY DEEX\M Z LOKHS FUHDM D EIRDGHUP DUNHARSSRIYQW TRU

% 0 $S YXSHRBIWHD/P ) GRRARYDOH IRUHUR DEARNRY WDABAR SIAIEH@URIFY SOWX@D® RQDAKURIF EDLY $ R MFHEXSHRSAH
LVDEFKHX®, ,, FROMRGE\YEWNFH SK MADY/Z LOBHEGIW SKRH 10 RURKHZ NMHHBRURQFDD GHDYHAMWHSURRUISINROVRWHSKDUP CR Z W UH LY
SHP WHGIRUXS\R P RQKV \WXVP INQ) FKURQF \WH.IS\  HOMHUI RUBRKN\WH SDIHNDOGWHSK MADD 5 H LY DHCRABHP WHG | RU FKHEX®, , FROQRTS
VEMBHY BTXUQ) \WHSDINHOMR REBIQDQHZ. SURAUSINRQIURP \WHGRARUV R | LFHDQGMENH\XRK SUIRAUSWNRQR\WHSKDUP [R HIRK WP H\WHP HAFDNRQLY
UG

,Q-DOMY Z HOQRX@EGWHWIQQ) R DZ RE IGHOFAHMQ) DQGGHYHESP HQIUHP HONVRUZ( 0 $5 9SUHIRSKIGHZ WK ( QR 8 QGHMMP
R WHDIUHP HQM QR Z LOEHUASRMEB! RAWHP DX CRMUIQ) GUIBXMRY P DNHNY DQGVDBVR %( 0 $5 9SIHRSKIHRODZ REOZ LGHEDAY ( GR
ZLOARP P HADD HY%( 0 $5 YSUIHRSKIHRANGHWHS 6 WURKIK IWRZ QH I RIWRKURXIK U LRIDOEDNZHIKLSV 9RK FRP SDQHYZ LOFRMER DMRQ\KH
SOQQQ) DOG! QDT DARQR \WH3KDH  FIQFDOGHYHBSP HYBURIUP DOGUHIXDAY DM\ 1R 0 $5 9SHRSKIGHIRIAIRIF SOQ : HZ LGP OQEQ
UASRQUELOW | ROKHFRIGAR - SOQCHS FIQFDOWYAH/GDAQ) XS\RWHKEP MIRQR WH1' $ ( QERZ LOKDYHWHUASRIELOWV R \XEP WY \KH1 ' $
DOGP DILQY WWHIQMIRMRQ/Z LKKH) ' $

2 Q-DQAY Z HOQERXAHGZ W ( QER SRIMYH\RS ICHUAKAOVIURP WH3KDH  HILFTR WXG R % 0 $5 %SHRSKHIQRIRG  (DiYH
\KEMRANV 7 KHWIDOXFFHAM X@ P HAWSUP DY HILFDR HIGSRQAQGH ROMDMY WD 0 $35 9XSUHRSKICGHUIAXAMGLOVIQILFDQ® S LP SIRMHG
FKURQF SOQUATH FRP SDUGWR SOFHR $ GAMRIOHRIE HIGSRIQVZ HHKSSRMYHR WHHILCR R %( 0 $35 %SUHRSKIGHARP SOHG\R SORHER
7KHP RIWRP P RQD USROG DOYHYHHYHWIQSDMONVWHDMGZ W EXSHRSKIGHFRP SIBG\WRSOFHERZHHQ@DAMD W YRR W
DGFROMEDIR) YW SHXWIURP WH3KDH VG LORIIRGH SHIHIHG SDHONLY DQMNSDAGLOP IG

% 0 $35 YXSIHRBKICHLVIQMXE-G\R P HHAKHQHHGI RUDQHZ. (DUFRIF DG Z RXG EHXVHG I RURKURQF SO0 LGFOQQ) GZ HIEDAN RUMROWUMY DQG
UKHKP DRUG DUKUMY &RP SDUHG\R PXUH® P DUNHMG SURGKAN DQG SRGANV XQEHUGHYHESP HAVZ HEHIHYHWDA 0 $5 YoXSUHRSKLQHZ LOEH
QL HHMDM EDHERQWHI RTRZ Q) | HDMUY/
$  HILDA P OUWRP RSKIH BXVXQINHP RSKIGH LVDEFKHX®Y,,, QURIF 6XFK UHIXMAY G DNRQLGAFDAV W/ GWSIRHR CEXHDG
DEARNRQ OGP RHARYHHNRUSK MADQAR SHAUEH Z W SUAFUSIRQUA LY SRME®!  SKOUP CAMME QVSHOH DQG SDHOWM\R REEQ
$  BURDGCSSOFEMNV DRRWDZ IGH\SHRWKP R SDHQVZ LW YO 1Q) WSH/R P RGHDMR\VAYHIHSDIQ DQGFDQEHXVHEDVD\RBIWHIS RUQ
FRP ELCDINRQZ LW BAWW SRIMADCDO HUPVAKAK DV QRQ MR CDCDQIVIQ @P P DRY GXIV 16$,' 6

RYHIKDD @ HZ KIFK DIRZ VI RUGW/I BITXHMRIQ) \KXV SRMAMID LGFUHDMQ) SDIHNARP SIDFH
HXBEQKHG\D HV SUR L1 EDHGRQRKM-UGRDIHIRP VAXUWHO® LOWHP DNHSOFHERKIQWHS 6 DQG( XURSH FRP SDBHG\R JHONIOQ
GHYHBSP HOMDQG

$ [P SIRVHG\RBLIEDN LFOQAQ) DEZ HAGAGHIHR FROMBEDIRQDG EDHERQIWGEFKHE®!, ,, GMIDIRY DEZ HISIRSHMW | RUDGARMRQDG
CEXVH YHYXV RMHURSIR.G DO HUEY

7KHY% 0 $5 GHIYHY \\ VWP P D HIEGIXVAR SURMGHWLYRIRGLODIRP \X\IE®H RUDP EXDARY FOWHDQG BHFDXAHR \WH\D HIV DGYDQMIH
DARADMGZ W \KMVRSIRG Z HEHIHYHWD/H 0 $5 9AXSUHIR SKIGHFRXTS EHDQLGD0GH VWG SURSEWRUSDIFHVZ LW LGFRP SBIMSDIQUATH RQQRD
@URIF ORI

7 KHSO.QP DN Z HOHXBEDWKHS Z WP DO SKOWP DRHANFDOARP SOQHYP DUNHIGY LQRYDIYHSURGANDVZ HTDVIHHIF YHMRQVR RTHJ QRO
SOMY'BRMWGSIROFW ,Q DFFRAQ \R@WIURP : RIMY. OZ HJ\WHS 6 RIRGPOMM AHEG  BTARQLQDIMCOLY ' XHRWHIEOV R
% 0 $5 IXSUIHRBGHR SRMND SOMASDMLQWHRKURQE SIQP DUNHAZ HHXP DMWDA 0 $3 9XSUHIRSKICHI RUFKURQF SDQKD/WHSRMMOR
HRHG P LEIRQLQDQMCSHIN\IBY

"B 1%$9%,/ E

* HOUWHDOR GHYHBSLQ) DKLIKHUGRHIRP XDMRQR %( 0 $5 YXSUIHRSKIHFRP ELGHSZ LW \WHCEXVH GHAMHOADE], RHI ROWHP DQMDGH
WHDF HOR RIRGG-BHIGHIH %HDAHR IWEZ HISURSHQW | RUCEXVHDQG DEARNRY 968 1$9$,/ & P D \HYHDVDWDA HQVRURSIRG G-BHBHFHE
SUYHQIMY RSIR G DGARMS SDHOMZ ALY, DOX P SEP VDGRIYQV ,Q \REDWDBVR 6XER R 1P DY)’ $ CBSRVHESIRBAWRURIIRG
GBHGHFH IQWHS 6 HRHEG  HAORY: HEHIHHYB8 1$9$,/ E KDVWWHSRMIMOR R | HUDGYDQM HVRYHUBXER R [P DQG\WHP RHUFAHO®
DESIRHGIHHIF\BEGIV : HHXP DMWDWB 1 $9$ ,/ E | RWHP DOMDIFHWDN HYWR RSIRGG-BHIHFHKD/\AWHSRMMIORDAKHYHRYH) P LARQ
|QDUQAMCSHINDBY 7KH1' $ \WEP IWRQZ DVIFAFBWGE ) ' $ IQ2 AREHU  DQUGD3' 8)$ AR -XH ZD/DAMIGHG

2 YH¥EH R 3 6SHADOV 3KDLP DAHXWADY DG WH E S5HXODM) 3DKZD

2 XUFRBRIDMI RAXVLY3\SHADDV SKDP LAWY Z W FKDIIRAMIMEA WDABURYLGH\VEWEQMCEROQVR GLTHHMNRQIURP H MY SURGFW 2 XU
SIRGANRWRIR LV EDVHE RQWHDSSTFDARQR GXI GHIYHY WHKCRRILHAWRH MY GXIVI RMWHRHDIRQR
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QRYHOBIRGAW : HWHQVHHN SURSUHRY SURMRNRQDG) ' $ DESURYDD DG \VEVHIXHQ® ARP P HIADT HWHH SURGARVRUIHYH/RAKURIK SDMHY : H
EHIHYH\WDABVHIUK DG GHYHBRSP HQW I RWIRPXMHGRQQRYHORHIRP VR ) ' $ CBSIRYHGGXIVIVOW UM \KBQDMP SIQ) WRAVRYHUQGH. GXIV
\RP HIP HVAOBG Q. FKHP LFDOHQIMWY NGRZ QD1 &( 'V 2 XUPRSRIDAMI RAXVATP HVR LQMIO DAMRQZ W WH) ' $IVISSUIRYDCR 2162/ ,65 [HQBQ O

BEHFDOROERILP 1O , VY RXUJ RBOR UHSTADM KLY \XFRHW Z W RAUPXUHOABURGAWADQEADMY DIGWRIGHMN GHZ SIRGEAWDQE M \XMED I RJ
KLY GYHBRSP HOAMDM)\ \WWDAZ RX@ DG ML QUL LFDQAARP P HIADOYDOHWR XY

$ QLP SRUBRMOYR RUDAM\ VWHXMI DNRQR ) $%v  E 1" $ SIRAHWIRUDBSIRYDD8 QGHMKH E SHRHW ZHDHIEGIWVHN
)" $ CBSIRYODCR DG QROIHIRP QROJHWIP HQRUQGH. IQAFDINRQR ) ' $ DESIRYHGAXT 7 KLY U XOMNRQHIEGY XVR SDMDD UHD RQWH) ' $v

SUMRXVILQAQIVR MO HV DQGH I HAHIHWI RWHGX) LFOQQ) FIQFDCDGCRFOQFIOMANY DOGWHIE UHBAH DEMRXIK QRAHIP LDM \KHGHGWR
HIDIHIQWHHFRWE® DQGWP HFRQAP LQ) LRI $ WSIFDOGHYHBSP HYSRIUP IRUD  E \KEP LWIRQZ LOLGFOGH

T W) RJ @ PXASBIGRHW AW WAH/IQDMQIGNSHAH/R DQP DY

SKOWP CFRN.CHIF HYDDDINRQR WHQH. GRDIHIRP LQKXP DY/

WBELOW GDUR \WHGX) \KEWNGFH

GHAUSIROR GX) SURGAWRP SRHOV

GHAUSIRDYG YDIEDNRQR P DX CRMUQ) SURFHW

RH\ HOUMBELOW GDBRY  FRP P HADOWDBIEDRKH/R GXI SIRGAEWDG

G-BHAQ) RQWHGXI SRGAEMW D LGFOGH

L  RHRIP RHSOAHER ARWRDBGFIQFONMG LQKXP DO HABEDK \WHH I LFCR R \KHSURGAADG RU
L D&Y \MP FIQFOMG \RHXBEQK \WHVDHIV R WHSURSEWQ\KHLQMGHE SDIHYVERSXDIR)

7KVAXI GHYHBSP HQNDQG UHIX@RY DSSURYDOSURAHW LY GWH WOLYHDQG GV \KDQIRUD1 &( DQG DVDUARKOVZ HEHIHYH LVDP RMFRW
HIFAYHZ D \REUQ) G SIRGEWDEAMRP DNV

- HKDYH DQGLQMIG\R FRQIMKH R \BLI HABXI V\KDAKDYH HIEEDWKHG P DUNHADQG DO RSSRWQW \R LOMRGFHDGH. IRP R GHIVHY R \WD/SUIRGEND
REHMR P HHAIQXQP HAP DOHAHG $ VDUAKOR HP SR Q) Z HONGRZ QGXIVIQRYHOMKQRBILHY Z HEHIHYHKHDIK FOUHSURYIGHY Z L@EH TP LADUZ W
WHGXIVDQGFRXAWRP HO\R SIWAUELQ) WHP $VZ 2162/ ,65 % 0 $5 9XSIHRSKICH 98 1 $9%$ ,/ (E DGE&MQAACH 7RS0T HORXUGX) FOQACDM/
KDYHEHHQWURXIK \WHUHIXDRY . SURFHWZ WD HIV DQGH I LFDR. HABEDWKHG | RUDQLQAFDARY DI RP XOWRQDIGDARHWQIH &RQHANXH® RUFIQHD
DY GHHG\R G-P RQAMDMWH\D IV DQGH I LR R RAUSIRGANVLQWWHFKRHD SDIHNBRSXDIRY

H + + + +H +H

( QGER/ IFHMQI $ JUHP HOWRU%( 0 $5 9XSUHGRUBKICH

2 Q-0 Z HDQRXA-G\WHWIQQ) R DZ RS Z IGHAFHMQ) DUGGHYHBRSP HQADIUHP HOWRUA{ 0 $5 9XSUHRUBKIGHZ WK ( QCR 8 QaHU
WP VR WHDIUHP HM QERZ LOEHUASRQUE®! RAWHP DO CAXUQ) GMMEXIRY P DN DQG\OBVR % 0 $5 9XSUHRSKHRQDZ REZ LGHEDLY
( QERZ I@FRP P HADT HY4 0 $5 9XSHRSKIGHRAWGHWHS 6 WURKIK IWRZ QHIRWRAKURKIK U LRDCSDMGHIKISV , Q\KH8 6 ERMFRP SDQHVZ L@
FROER DMROWHSDQRQ) DG QDT DARQR \WH3KDH  FOQFDOGHYHESP HYBIRIUP DOGUHXDRY VADAD\ 1R 0 $5 9&SUHIRSKIGHI RUFKURQF SOIQ
: HZ LOP DQBIQUASRQIELMN | ROKHFRGANR STIEHS FIQFOWVAH/GDEQ) XS \RWHWKEP IRQR WH1' $ ( QAR Z LOKDYHWHUASRQIELOW R
\WEP WY \WH1 ' $ DQGP DQILQ) \WHIQMIPMRY/Z WN\KH) ' $

,QDIJUIDM \WHDIUWHP HQWZ RWXS\R P LARQWRXVLL DOP LOWRGH/RAKUAKRD/DUHP HAZ KIFK LGFOGHY/DRXS URIAGRQ UH XQEEBIQFHOH
IHR  PLERY UFHYHE-DOOY DvZ HODVIQMBRXDCEURSHYW GHYHERSP HQMBIXDRY DQGFRP P HIADCP LOMWRGH DG \DBVWURKRBSD P HOV
$ CAURDD Z HZ L@HFHYHDWHHGP IGVR XSSHAHQUR DIVRQS 6 GHADBVR % 0 $5 Y6XSUHRSKIGHDQG DWHIGP LG\R XSSHMQIB! QJIWR DOVRY
\DBVRXNGHWHS 6 2 GHR WHNH  [QMIBRXDOSURSHW P LBWRGH/XQEHURAU QER$ JUHP HQZ DVDFKIHVHGZ KHD IQ$ SUO \WHB 6372 JUDQMGS 6
3DMML R IMMHGIURP 8 6 3DMY/$ SSTFDIRQL R Z KIFK Z LOH WG\WHH FOMYIW R WHY 0 $S GXJ GHIYHY WRKGRB)\ |RU
% 0 $5 YXSIHRSKH D/Z HODVY8 1 $9$ ,/ E QVPXWHGEHBZ | URP R $ VDUAKOVDGLFOG-GIQWHDRWP HMRGG P LARQU DD
P LOWRGHRAKUAKRD/DUHP HV Z HUFHYHGDP LOWRCHSD P HQMQWHIP RXQAR P LARQLQO0 D DQGKDYHEHARP HHDJ LE®H | RUDQDBAUREID
PIBMRHSD PHOWR P IARQZ KIFK Z LOEHSOGDAKHWP HR DSSIRYDCR D1' $ B\ WH) ' $ IRPA 0 $5 9SUHRSKGH $ CAURDD Z HIFKIHYHG
DRAHUP LOMRHZ LW WHEANGQ) R \WHABEDHI RURKUSKDH, ,, RIIRG@YHRIQFDOWG. RQ- DY ) RAKHIAKIHYHP HOAR \KLV/P LOWRCH
SHMWHWLP VR WHDIUHP HQAZ HOUHGHDP LOWRGHSD P HOMQWHIPRQW P LARQ Z KIFK Z DVUHFHYHS) HEXOW Z KIFK IVIGFOGGLQWH
DRUPHMRIG P ILARQL DOP [BWRH/RAAKRD/DHP HVZ IMQWMLY @D VR WHAEBEDHGAN
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0 HD/ IFHMQ) $IUHP HQNVIRJ2 162/ ,65

1 RN $ P HIFDQ$ IUHP HOA2 QB HBWP BHU Z HHQMHGIQR DAH LQWYH/ IFHQHDQG' HYHBSP HY$ JUHHP HOAZ MO HED DG RAUNMKEMADY
$ UXVSXUXOQAR Z KIFK Z HOQG$ UXVDIUHG\R JWDQARO HEDORH FOMYHFRP P HADOIFHQHWR P DNHMHD DG | RIZ LQJ BIXDRY  DSSURYDO FRQIMH
GYHBSPHQR 2162/ ,65 IQWHS QWGH6\BM/ 0 H LFR DG&0IDED

SXAXBARNXAK CRHVHDI UHHP HQNZ HKDYHUHRHYHS RUZ LOUWHRHYH

t D P LCIRQP LOWRHSD P HWUFRHYHGLQ
f D P L@RQP LGWRHSD P HQVROWHDSSIRDCR 2162/ ,65 B\ WH)' $ DQGSUIRMIMRQR FRP P HADOWSSIHVR 2162/ ,65 IQWHS 6
UFHYHGLQ

+  DEREBIAIWR DWVROGHNDBVR 2162/ ,65 LOWHFRYHIG\WMUMIHY \XEWFWR FHVBIQWLLG SOV UR DOV SO P HONFRVDQG DOV HOW
DVZ HOD/RKHUDEXWE HOVLQWHHYHNR FHIBIQVGHALLE XSSO QVXSWRYY 7 KHEFHQHDI UHP HYSURYLGHY| RUFHMIQJIXDUIQAM-GP LQP XP
DQQMOUR DEMVR XV GXAUQ) WHVHFRGG\KURXI K VHYHR\ HDLY | RTBRZ LY \KH SURGEW| LLIKVARP P HUADOWIB! Z KUK RAPXUBHG LQWKHI RXUW XA
R

¥ \DBVP LOMRH/HNXOIY) DQDIJWHIDMR P LAORQZ LAEHSD CEGIDNV
t P LARQZ KHDYG L DGOV P HARUH RHG P LARQ
t P LA@RQZ KHDXG L DOV P HARUH RHG P IORQ DG
t P L@RQZ KHDYGL DICOBYP HARUH RHG P IARQ

$ OR SXUXDQAR\WH1 RWS$ P HIFDQQFHQHDI UHP HYWZ WO HD Z HKDYHEHHD I WDQMG FHIBQUUKWAR FR SURP RM2 162/ ,65 XMQJ RAURZ Q
\DBVIRUH Z KIFK Z HREXUWHQ® CRQRADYH  Z W I LCDGADDXSSRVE 0 HDIRMAVKK HIRW , QDEAWRY 0 HDLW\XEWMRAMR FHIBIQP QP XP \DBV
UHBSUAHQUBAYH FDEY DQG DGYHWMIQ) QG SURP RIRQDCH SHIGWUHUTXLUAP HONVXQGHH 1 RS P HIFDQ QFHQVH DI UHHP HOADQG KDY DI UHHG\R \KSSRYDD
IXMHFRAVR FOQFDOGHYHESP HOAKAK DvVDEAMWRDOQAFDIRYVIRU2 162/ ,65 \KDAER GRAQRYHVMAH/IQVKSSRR WH1' $

(XRSDQSIHPHW,Q  Z HDQRXGAHGFRIER DIRQZ W0 HD\R GHYHES DQGFRP P HADT HI4 0 $5 ) HABQ O P DMMGD/YG ($. </ E 1Q
( XURSH 8 QAHMP VR WHDIUH-P HQAZ HIUDQME0 - HED U KWAR WH ( XURSHIQ GHYHIRSP HQADQG FRP P HIADT] DIRQR %6 ($. </ E LQH FKOQIHIRUQ
XSRQVHR ~ PIARQDGD P IARQP IGWRHSD P HQVBHFHYHGLQ | RUFRP SBWRQR 3KDH  FOQFDONDY : HKDYHDOR UHRHYHG D GRYED
GJIWR DOV RQQHADBYDGOCAMRICP IBMRGHSD PHOVR PIARQXSRQISSRDIDEG P LAIRQXSRQMXQAK LQWKHI LIXVRXQMY LQWWH( XURSHIQ
WM BFHYHGLQ 0 HDKDVP DEIIHSWHUH XDRY \KEP IWRQLQ( XURSHWDABG\RCESIRIAQ2 AREH) 0 HIDZ I@H FOMYHD
FRP P HIADD HYG ($. </ E LQ( XURSH

Q ZHUFHYHSD P LARQSD P HOAQH FKDQIHIRUDP HIAQ) WH( XURSHIQDI P HQAR SIRVGHO HD\WHZ RETZ ICGHWKWAR2 162/ ,65
ZIW\WKHH A-BIRQR . RIDDQG70Z DY 7 KHVIBYUR DOW/AR EHUFHYHGE, XVZ L@EHWH\CP HI RUDEDMUMRUHYDVDIBHEWR 1 R XURSH , QDBAMRY
YOURXV\MP VR \WH( XURSHDQ DI UHHP HQVKDYHEHHRP RA LHG\R UH GRAKH U KWDQGREQIDMRQVR ERKXVDQG0 HDLQUARIQURQR \WHH SDOURQR \KH
FRSHR \WH( XURSHDQDIWH-P HQV

. H &RMERDWHDQG 6 XSSO 5 HDARQKLSY

- HOUHDQGKDYHEHHQ D SOV \R FRIDER DAYHDI UHHP HQVZ W FRSRIDMSDUGHY FRQMRRLY XQYHMWY/DQGJIRYHGP HQAHIAHY 5 HHIK
FRIDERDIRQP D IAXONQQHZ. LOYHNRQYZ KUK DHIHIHDED FRUGHHG NMLQAQMIBRXDCSURSHW XQBWLQYHOAG\RDD B IGAYIGOYZ HHP SR RUR
KLLG SOV DU HAR XVE, FROAEFA2 XUFRTDERDIRQ CLUDQY HP HONVDUHLQMIG-GVR SURYLGHXVZ W CFFHIAR J U-DRUUARXUAHY DOG VAHNVLE H SHINHLO
DEAWRQWR RXULQ KRAHFDECELMMY : HDOR KDYH\XSS® DUDQIHP HQVZ MW VHYHIDCR WHNH FRP SRHMBIRGFHYR RUGHIYHY \WKGRBRI\ 2 XU
FRIDER DAYHDQG\XSSO UHDMRQKLSVLGFXCH

T (QR: HEHIHYHWDARXUDI UHP HYZ LW ( QERLVAXUH® RHR RXUP RWAP SRMIQAMLG SDWV DI UH-P HQV ) RUDGHAUSIROR RXU
DIUHP HQVZ W ( QAR SBDWHVHHS ( QAR 3KDUP DFHANDD [FHQIQY $ JUHP HQWRLYH 0 $5 9SUHIRSKIGH TERYH

$ OHD: HEHIHHWDARXUDIBHP HQVZ WO HEDDHRXUWHQ® RHR RXUP RIP SRYTQAKLLG SO DI BHHP HON ) RUDGHAUSINRQR RXU
DIUHP HQVZ MKO HD SBDHWHHE0 HD/ LFHQIQ) $ JUHP HONVIRU2 162/ ,65° CERYH

T $YHD' U HIMHY 6\WPV (|1 HANH2 RAREHU ZHHIMIGIQR QDI BHP HYZ LKS YHD' U " HIYHY 6\ WAPV ,(F SXOXOAR
Z KIFK$ YHYDORVDVRXUL RS P HIFDIQWKSSTHUR 2162/ ,65 | RUFRIQFDONDY DQGARP P HIADDOB! 8 QG-UWHWMP VR \KYDIUHP HQWV
$ YHYDZ LOEHWH\RBIKSSIHIR 2162/ ,65 |RAHS QUMGE\BAMY 0 H LFRDQGE&DDD

2 XUNKSSO DIUHP HYZ W $ YHYDUXQVIRUDWLP R 1RXUN HDW/IURP \KHI LUXVRP P HIADODBIR 2162/ ,65 2 AREHU DOGFQEHUGZ H3
| ROVEVHNXHQAR R\ HOWMP V (| MHUZ HRUS YHYDFDQWMIP LCDMKH DI UHHP HANRQ DEYDRHG Z UMK QRIFH
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2.Q0 DK Z HDQERX@FHG\WHSRUERGHP HR \WHS 6 BHOXQKR 2162/ ,65 |RTRZ LQ) WHIQUDRQR WHFDW Z LGH5 ( 0 6 XQMD
\WHSURGFWRUP XDMWRQFRXT EHP RAl LHGWR DBAMAN\E R CSSHDDGFHIWKH/UMAGE ) $ GAUQ) DRIQSHRNRQR \WHP D4 CAMUGY | CHOWV R
RXUL RW($ P HUFDQP D4 CAMUQY SDNGHUIRU2 162/ ,65 $YHYD 6SHALLFDD WH) ' $ LGHQIVIHG\WHIRP DARQR P LFIRFRSIE R WBYDQGD
IDEQ) R WHFRBULQWHP XFROGHLYHO HIGUQ WH P RQK\KHD HR \WHSIRGAEW:  KLIWHH KO HYGR QRADH HAARHSUIRGEW/
XQEHOLQ) LQM UMY \OHN RUSHIRWP DGFH WH) * $ EHIHYHAKDAHIDAQ) R WHFRBRULQSDMEXTUP D SRV FRQXVHSDIHON
QHFHWBIY) DP RA!LFDARQR \WH SURGRNDGE SURSANSHAL LEDNRQ EH RIHDEAWRDCSIRGAEWADR EHP DX CRMUHG DG AMMEXMS 7 KHVRXUH
R P LFURAY \WI0 RUP DINRQ DG WH SRAMMD0 RUIDAQ) R WHSURGAVZ DV/I RXQG\R EHVGHALLLE \R DEXI T HUXVHGLOWHP D4 CRXUQ) SURFHWIRU
2162/,65 2162/ ,65 KD/EHHQUA RIP XS DQGZ HEHIHYH\WHDSSHUDGFHIMAHY KDYHEHHQUARYHG 0 HED RXUFRP P HIRDOSDW@HU LV

Z RINQ) \R GHMP LGHWHFRQMDQGWP [Q) R \WHVKEP IWMRQWR) ' $ 2 GRHVKEP WG ) ' $IVUMEZ. R \WHDSSTADARQP D \ENHXS R

PRQKV ,| WH\XEP IWRQLYP DGHEHRHP IG DQGOSSRGE ) $ WHUHDXQRK FRXGERAPXUB \ HDWHIG RRHZ VH \WHUHDXQRK Z RX@S
P RHWR\RP HIP H

t 176/ RPDQQ7KHISHB\ \WWPHS*  (IIHAMWH' HHP BHU Z HHQMIGLQRD3URFHW HYHBSP HY/$ JUHP HZ WK/ 76 / R<P DQQ
7KHISH6\ WP H$ *  Z KK Z HIHHARKHHQDY/ 76 SXUXDQMRZ KIFK / 76 Z LOXQEHIINH SURFHW GHYHBSP HQAMFDBI XS CRMHYDOG
SISO %6 ($. </ E \RXVIRJ XURSHDQFIQFDOMDY 8 QGHKHDIUHP HQAY 76 KDVJUDQMGXVDOFHRHXQEH( XURSHIQ3DML R
IQUIDB\RYE ($. </ E LQWH( XURSHIRS QRY
2 Q6HBWP BHU ZHH HXMGDO DX DAMUQ) 6XSSO DQG/ LEHRHS JUHP HAVH | HRAMYHS SUO ZI\K/ 76 XQEHIZKIFK/ 76
Z 1P DX CRMHDQG\XSSD XVRXUIG ($. </ E SIRGFWRIAUMEXWRORANGHR WHS 6 DQG&DEDE : HOHUIXUHGR XSSO
%5 ($. </ E SUIRAWR0 HD . XZ KD DIG77< SXXDWR RXURED) DIRQYXQG-HUFHWIQ OFHQVH DG XSSO DI HHP HQNXQEHUZ KIFK O HD
. XKD DQG77< GYHES DUGARP P HIADT HWHYG ($. </ E SIRSAW, QFRMGANRDZ W \KHDIUHP HQM 76 KDVZ DLYHG DEUR DOMY/RQ
SIRGANMKDMH  SURGFH 7 KLY GRVQRMBUHFOGHUR DOMKDAZ HRZ H\R/ 76 UL Z HSURGFHYE ($. </ E Z 1\ DIRAHUFRP S0

YRPB1$9$,/ E ZHKDYHFHWIOQP DX CRMUQ) DUDQIHP HRVLQSTFHRQD SXURKDHR GHUEDY DG Z LAHN R VHXUHEQ) WP \XSSO FRQMFV
DVZ HP RYHFRHAR SRMQID) ' $ DESURYDCDQGARP P HIADOMXQAK © HOOR KDYHUHIMRQKLSVZ 1K KLLEG SOV FROAEPBADUK RUI D) DARQ/AKDADXLAKY
Z W \KHP DIIHP HWR RXURIQIFDOMDY

,QSXKCQY SRVMINICFRP P HIADCRSSRMQWNY Z HLQMIG\R VHHN DG UHD XSRQDGAWR DCFRIER DAYHUHDMROKLSVZ W FRISRIDMSONGHY 6XFK
UHIMRQKISVP D LFOGHIQWIOXQAQ) P LBWRGHSD P HOV QFHMQJ SO P HQV UR DI/ CFFHWAR SURSUHBL  GXIVRUSRAMQIMICESSIFDIR/R RXUGX)
GHIYHY WAKQRBILHVRURKHUUHIRQKLSY 2 XUDIUH-P HVZ LW ( QGROQG0 HIDDWHH [P SBVR WHHWSH/R UHDINRQKLSV DUGZ HZ LOFRMAHR VN
RAMHMP LOUDUDIHP HON

SHDARQKISZIW &' & ,9 // &
2Q-X0 Z HHOMIGIQR DEIQAD HYHESP HQADQG/ LFHQHS JUHP HOVZ KIFK Z HHHARDARHE / $ Z W \KHSUHEHHIRUR &' & ,9
/1 & ZKFKZHHHMRKHHOD/E' & ZKIFK SIRVIGHGIXQBARXVIROMHGYHBSP HOR 2162/ ,65 2 Q) HEXDW Z HDQRXQAHG\KDAVDY/D
UAXOWR RXUDFKLHYHP HOAR FHABLQP LBOWRQH/FDEBG I ROXQGHMHE, / $ &' & PDCHIWIQWID P IARQSD P HOARXY 2 Q0 D ZHMKGE' &
P LARQ\KDH/R RXUARP P ROWEAN LQUAM DI RUDAFHBIDMY WHIXQAQI R WH  PLARQEDDFHR P LARQR DIJWHIDMARP P MY HOAXQGHMH
&' | $ DQGIRUHIP QDAY \WHWHQUATXLWG P LAIRQP LOWRCHWED P HOAMRE!' & XSROWHDSSURYDCR, WH)' $ R 2162/ ,65

8 QHMHE' /$ DVIPHGEG &' & VHANBG\R WFHYHDEZ CGREBIGIMWWR DBV EDFGRQNDBVR 2162/ ,65 7KH&' / $ LFOGV/P QP XP
R DOWWR SHDOWWEHLQQQ) LOWHVHRQGIX@ HOUIRTRZ 1Q) FRP P HIADODX(K 7KHP LQP XP SUIRIMRQAP HIQRHIHAWQ 7KH
WR DOWV\MP DGP 1IQP XP SD P HOVHEGXSROWHOWUR H SIDNROR \WHSDMNRUIHHIF HON LORDY SDIFEXOQUFRXQN

7KHWP R WHE' / $ OWXQIDKHE' / $ VWP LCDAG ( MHUZ HRUS! & P D \MP LLDMWWHE. / $ | RUXGRXUHG B RUXSRQEDQNSW. @\H
HYHQV LQHIFK FDVHIRTBZ 1Q) Z UIMWDCQRIFH &' & P D WP LCDMWHE,' / $ | RTBRZ LQ) DESTFCEGIPAUHSHIRGY Ll ZH L GH DXORQLOQG-EWREHVIQH FHWR
P LAIRQZ KIFK Z DV DAFHBLDMG RUIRUZ KUK SD. P HYWDVEHHRGHP DQEHG RU LL [DOR\DN\ DMGIP HOAU-DMAKDD

" XU DG ZHZHHDSOW\RA\SXM/Z W& & 2 QBHBWP BHU LQFRQHANRDZ WK & &IVARQHAR\KHO HD1 RWS$ P HIFD
CFHIQ) WIQLAMRY Z HDQGE: & HOMIGIQRD' LVSXAM5 HROWRDS JUHP HOAVR' 5% SXUKDQAMRZ KIFK Z HDQGE: & DIUHG\RZ OYHDQGAWP MWZ LW
SUMMAFHDTRXUHQAB\SMEHE HOXVOQGE! & $VDFRIBWROWRE' &IVHON IQRWH' 5$ DUGIWFRQHIAMRWHO HID1 RW S P HIFDQOFHMQ)
WDQLANRY Z HDQGE: & HOMMGIQR DS R DOV 3XUADHDOGS P HIBP HY$ JUHP HQMDAMG6HEWP BHJ WH3533$" SXUMXOQWRZKIFK L ZH
JUQMEE' & DUIKVR | LA XVOORQRXUILCDGAQIV Z KIFK USORHGDWKVR | LMCHI RIDIRQRQI LDIAQIVSUVRAO KHBE & & WH52)5  OG
IL ZHIWQAGE &D R DOVRQVDBVR WHQH WA 0 $5 SIRGAMGFOGQ) DQIRMWHSKOP CFHAWAIOQI UHIH)ARKHAKDD! HQEQ OWRUBFHYH) ' $
DSSUIRYDOWH2 1 H VWA 0 $5 3URGAW 7KH52) 5 WP LDAGLODFFREIGFHZ W WAMP VDVR ) HEXOW EHDAH DVSUIRVIGHG I RIQWHS 35 $
Z HP DQEIQHS D YROP HZ HIKWG DH DI HWREN SUFHR SHMOHIRMD — WIGEQ @ VOUQ DY \ZHIV — FROFAHWIAQ @ SHIRG

,QFRQ-AMRQZ WWWWH  UR DIVJWQV L &' & \KDIKDYHWHRSWRQ\R H AKDQIHIWUR DOV WKWAR\KHL H Vo4 0 $5 3URGAEAQIDYRUR LR DOV
W KWAR D\KEVMY{ 0 $S SURSAW IL Z H\KDOKDYHWHWKWER HOMHAMDOM] P RQKVSURAR\KH
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LQUWIOFRP P HIADDDX@K R \WWH1 H VW4 0 $S 3URGEMR SURSRHLQZ UMY DG QH RADAMKHNAL WP V SXUKOQUR Z KLIFK IV RXES UHEXURKDHWHUR DOV
IRP & & UL & &IVUWKWRWHUR OBV \KDQP P HADAD \MP LLDMDAID WP HU DQMCOHADBYR WHL H Vo4 0 $S 3URGAEWANXTOBWW\KID

P LARQLQDY A HUIRTZ 1Q) WHWLG G DQQYHYDY R IQWIODXKK R WHSIRGAWDGSE' & UHFHYHY IOWUH  FROHXAYH TXDIMY
D/SDPHWRUE' & UR DOV GAUQ \XAK FOBEWN HIUDOEG LY &' & \KOTKDYHAHEIQLQ RIP DINRQUIKWZ W URESHRARWHL H VW4 0 $S 3URGEW
7KHIP RAQR IR DIWVZKIFKZHP D BEHUWIXAUWHGWRSD:  LRXAQ) HWP DIVR \KHP LQP XP LR DOV LV GRABAH® GNP LATE® BHFDXVHSURGENDBY
HXP D FDQERAEH UHDRIE® GAMUIP LCHE DG \WHUHIXORY DESIRYDYR \WH SURGAWRINIBILY CRABRMEGIR SUHAPAS VKK Z HH SHAAWR UHFRG XK
R DOV U DY D/VFRWR \DBV

2Q0 D Z HHOMIGIQRDQ$ P HIGP HOVRWHE / $ Z1W&' & DUGL%S$W WP // & 3$\M WP~ 8 QG-UWHWMP VR \WHE' / $
$ P HQP HQMP R RKHUP DIVLY \KH SOV DI BHG\R LGFUDHWWHUR DOV IDMR EHUHFHYHGE &' & $ WK UXP WANRCARYHD \RWHLQWODXQFK GDMR
2162/ ,65 DG FRAQIO ZHWRGG P IARQDVDEAWRIDOARWR SIRSAWR DRI RAKH\ HOUHGG' HRHP BHU , QDBAMRY FHIQ
WP VR WHE/ ' $ Z HHIP HG-GDQGUABIAMG\R FOU\ \WDAR DOV SD P HOVE, XVXQEHMHE' / $ Z [QEHFDBXOAMSEDHERQ0 HDV\DBVR
2162/ ,65 ZKHIDV/SIRXVUR DIV SD P HQVE XV\RE' & Z HHFDBX@AMSEDHGROVIBVR 2162/ ,65 B XVWRO HD 7 KHQI HHFHERE HQWHH
I RABXORY/HXRGIOD P LARQRYHED P HYE XVZ KIFK Z DVUHFRGHGD/DSHED P HOAS VDUAKOVZ HAGQRED D) R \KHTXOWM®D UR DIV
SD P HOV LFOAQ) DD SDPHON GH\RE' & $\W UXP XQMDKH' HHP BHU UR DIV FDBXDIRY Z KIFK Z HSOGGAUQ) \WHI LIKTNXOIMIR

5 RHDUAK DQG' - HYHBSP HW

7 KHWI QI LFDQAP DNRUMY R RXUUAHDURK DG GHYHERSP HQAHIMG) R RXUYA 0 $S WRKQRBILHV LY FRQGAMG\KURXI K \KLLG SO/ LQFRIER DNRQZ 1\K
XV

5 HVHDUAK DG GHYHERSP HQW SHOMYLGFOGH\DDUHY DQG EHH IWI RUSHYRQGHILQYRYHGLQRXUUHDLAK DG GHYHERSP HOATRYIMAY DG GLUHWIOG MG
SOV GHYHIRSP HQVRWV Z KLFK LGFOGHFRIVUHDMY \WR\KHI RUP XOMRQDQGP DX CAMUQ) R RAUSURGAWDECDM/ FRAVUHDI \R QRO FIQFDOXMAH/
LFOQQ) W LERE\ \WMAH/ DOGFOQFDOMDY DG FRAVUHIMGY R FRP SIOFHZ W U XDRLY  UHNXALHP HWDSSTFCEGIVR WHGHYHBSP HWWR RXUSURGAW

FOQAGDM ) ROWH\ FOVHG-G' HH-P BHU DG ZH\SHOASSK P DM oz P LRQOWG P LERQ AS-AHD RQ
lmummupc}mmavwwswupWH SHOHVUHBUAHOAMGCSSUR LP DMD DG UASAYHD R RXURBCRSHIDAY H SHOH/IRAKK
[ HLY

( QERLYUASRUED RUMHP EXMQ) XVI RUFHYBIQUAHDAK DQG GHYHESP HQNFIQFDONDCH SHOHARDM FHG P LARQ D/GHEIGGLORXY LFHOH
DG HYHBSP HY$ JUH-P HOARDIZ DvH HRAAGRQ- DO ) RAWH\ HIUHG-G' HHP BHU ZHKOHIGWG P LARQIQVKAK WMWK
DGGHYHBSP HQW SHOHKDADHUHP EXUCEBIE. ( QGRVRXV 7 KHHUHP EXMCEGIH SHOH/DHGHI URP ( QAR DQGDHWHSUP DY EDDFHZ MMQWH
CFFRXQIVUHRHLYCEBIRQWWH CFFRP SO0 Q) FRQRICDMG EDDGFH\KHADN HAHP BHU , QDEAURY WHHUHP EXWCEGIH SHOHVDUHWHSUP DY CRMW

Z NKLQ\KH UH P EXUCE® UHYHXH CHARXQARQ WH CHRRP SO0 1Q) FRORIEDMS WM HQAR RSHDARQ/DVR - HAHP BHU

&RP SHNARQ
7 KHSKDP CRAAXWADAQEMA - DG WH\WHIZSHXWF DHDVIQZ KIFK Z HARP SHMOUHKLIKO® FRP SHIMYH DG EMRVWR ULELG DG WVEMNINOWH XDMY DG
WHKQRRILFDCAKDQIHY ' HYHBSP HQVE, RWHY/P D UHGHURAUA 0 $S WRKGRRI\  RXUP DINHAMGSIRGAVOGIR SIRSRHGAX) SIRGEWDG

1 RUP XOWNRQY XQE-UGHYHBRSP HONRARP SHMYHRURBVRBIM RUZ HP D BEHXCEGIR NH-S STFHZ W \MKCRBI LFDOGHYHBSP HQVRURKHUP DINHNVCRRLY
7HKQRBI LIHOCHRP SHIMRQLOWHLQGAMY [URP SKDUP CARWADCDOG HRMAKCRE)\  FRP SDQHY XQYHIAMWY JRYHP HQRCHOMNY DQGRKHY GYHMI Q) LOR
\WHI IHB LV IQMMHDGLVH SHAMSWR LCRBDH

YHBZ DH\RP HH CP SOVR ARP SDOHVHN.GQ) \R GHYHES SRAQIDD FRP SHMYH\WAKQRBILHY WRXIK \WHH TP SBVOHQRADDIGFOMYH 0 D) R
KHVHHQMYY KDYHVL QULLFDQ® JU-DAUUAHDIUK DQG GHYHESP HQVCSCE M KDQGR Z H DvZ HODAXEWEQMD P RHP DNHIY P D4 CRMICQ) | LQDGADD
DQGP DRI HIBCUARXUAHY 7 KHVHHQIMY/ U-BUAHQNLI QL LFDQAARP SHIMRQI RUXV , QDBAWRY CFIXAMWRQ/R RUQHIY HOVLQ FRP SHIGY SKOUP CRHWADORU
HRMKERR\ FRP SIQH/E\ OLIHFRSRDIRQYFRXGLGRDH\KAK FRP SHIVRLY UAHDUAK | LQDGADOP DUHMY P DK CRMUGY DG RMHJUARXURHY 6XFK
SRMINOFRP SHIMYHWRKGRBILHVP D XEWP DM SURYHVR BHVOIHJ P RUHH I HARYH RUGWFRWE \WDQDQ  SURSAWDQACDM/DAZ HOUHPXUHQ®
GYHBSQ) RP D EHIEG\R GYHBS $ GAURDD RXUFRP SHMYHSRMMRQP D EHP DMIDID O HAMGE, RUCELAW \R GHYHES ROKFFHM X
FRP P HUADT] HRXUGLKIVDQG\WAKQRBILH/EH RIADQ. \WFK FRP SHIVRU 2 \WHUH WLIDO CRRYP D DOR P SCRARHIEMV R RUSIRGAW\R P HANV SHADIRY/
RUHIHAYHD FRP SHM LGFOGQ) SURAQ) SUAKUAY KHDONFOUWHUH RP QG RKHUI RYHIP HONQMYHNRY/

7 KHHKDHEHHRDJIURZ LY QP EHUR FRP SDOHVGHYHBSLQ) SIRGENVXM LQ) YDURAVKMQIL® GXI GHIVHY WRKGRBILHY : KIBIQ®P HRXVRYHWH
FRXQAUSKOUP DAHWADOSURGKRV KDYHEHH ELRXIKVIR P DOHAQWIQI L® |RP XDMRY |HZ. FRQEQQY
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SIARUISIRY SIRGANVKDHEHRIQRGA-GLIQWHS 6 $ P RY WHSIRGAMRUFAHYH) ' $ DSSIRVDOH2 162/ ,65 % 6, 0 HD 6XER RI$ ILB 5 HINW
YHINVU DG=XSBQ S 0 RFBRG[ 3UHID / HAQ ARP SIQHVIQWHGHYHESP HQADGP DM [RMUAHR WQILE WRKQRBILLVIGFOGH/ 76 / RP D
TKHIEH6\ WP H$* $5[ // & D50 RFBRB[ // & 30 RFBRO 2 WRXIK HIFK KDVEHHQI ReXVHG RQRIDODAWRYTEGIKIQI LB V , QDBAWRQ DQXP EHJ
R ARP SDQH/DHGIYHBRSQJ [P SIRYHSYHURQVR H MY SIRGEWXMQ) RIDDAWRYQ) (DOOBID  CHRROVXWEICHS UIHBDH LOMPNRQ DG RKHIAX)
GHIYHY WHKCRBRILHY : - HEHIHYHWDASRMNCARP SHIYRY DIHVHNQ) \R GIYHERS DG ARP P HIADT HWHRKCQRBI LHY I RUEXHAEO \XEQQI XDORUP XFRVD
GHIYHY R YDURXVWHIDSHAWFYRUIURXSVR WHIDSHKWWRY - KIGIRXULQ RIP DARQFRAHQQ) WHHFRP SHIVRLY DG \WHUGHYHERSP HOVIDM)\ VAP WG ZH
BHIHYHRXUWRKQRERI)\ FOQEHGL I HHQMDMG EHFDXAVHWHY( 0 $S \WKQRBRI\  SURVGHYI RUDUDSLG DG FRQUMMMGHIYHY R HIFK GRHEDHGRQKRZ WH

% 0 $S WHKERRI\ DEHW\RWHEXFADOP HP BIDCH QG GWRYH/DAD SUHGHMP LGHG DA 2 XUFQQFDOMDY KDYHG-P RQMDAMGWDAKHY( 0 $S WHKQRBI\
LVDQH IHAHP HIQVR GXJ GHIYHY WDAYZ HOWBUDMG DGR | HY FRQYHQHIFHWR SDIHOWV

2162/ ,65

YR2162/,65 LQWHEHNKURXIK FOGR-USIQOD WHP DINHAKDYEHRP HIGRUDIQI® FURZ GHG OGP RUHFRP SHIMYHLQUHHQA HILY 7KH
SUGASDOFRP SHNRUKD/MBGMREIED EHH)7HYD3KOWP AW QMUY \@ 1$6' $4 7(9$  Z KIFK FRP SOINGIWIFDAVMROR &HKOBRQ , (F 1Q
2AREH)  7HYDP DOHVERN® HYH $RANMS DOGHIHYHAHQNEFAFDOMEGWY) HORG |RP XTUMR/R 1HEQ 02 YHAHDWY HU QG HISIRSEW
HQUHY SOMEXDUD 6XEN\S | HIBQ OXEQQIXCOSD [URP , QU V' KDYHJIDIGHEWLI QU LFDQAP DNANKDUH $ GAWNRIDOFRP SHIVRYLQFOGH* DBDYARSKDP D
Z KIFK QFHQHG I URP 2 U R DQG\KEVHTXHM® UHDXQRKHGWH\KEQQI XCOBEGWRIP XTMRQR 1HEQ O$ ENMES DJG' HSRD HG Z KIFK CFHQHGDQ@DDSID
IRWP XOMRQR 1HMEQ O/ DY 1R $ UKIP H3V , QUEAMRY P XASBIIHHIF | RP XOMRY/R $ RIS DUHFXWH® DYDLOE®!

7 KHWDQWP XFRVDO HUQ CRIOWW/KDVI DRHG ML QU LFDQARKDEBI HYI RTBZ LQJ \OHHIV IMKHMMP P LQJ 1URP LESSURSUDMXVHR ) HORUES DQGWH
\KEHDHY' HU RARY GIWU &HSKDBRQ3UAWS5 HBDH 6HBAP BHU ) XOKHP RH \WH) ' $ LP SRHSDUANXLHP HQAWDADS N ( YDODIRQDG
0 MIDMRQBWDM\ RU5( 0 6 EHUIXUHG RUDIDADQP XFRDO HAIRQ CBIRSFW 7 KHFDW Z 1GHS5 ( 0 6 BTXLUHP HQAGFOGHYHEXFDARY KHIGMFDUHSURYLGHU
DG SO MADIRQ DG RM-UHBP HOMR DAXUHVIHXVH 7KH) ' $ KD/AKHDAKRIMW \R UP RYHI URP \KHP DUNHABIRSAEW\KDINR QRAELGHE \KH
PDQEDAG5 (0 6 ,QREUIRRZ 162/ ,65 \REHDSSRHEDQGOXQKHS D5( 0 6 SIRIUIP QHE-G\REHOFR-BAGE. WH) ' $ DOGSXWOQSTFHSURMR
OXFK ,Q2PREH) 2162/ ,65 ZD/VOXEKHGIQWHS 6 Z L\ DQOAFRP SO0 Q) VAXURIYHS ( 0 6 SURIUP

" REMWHUHNXLHP HOAKDADEDABQP XFRDO HBQ CBURGAWKDYHDQOBSIRYHES (0 6 \WH) ' $ AGQRABIFK DIWHP HYZ LW 7HDRQD5 ( 0 6
SIRIUP |RU) HQRIP RUS RIS XQMD XD QOO \ER\ HDW/OWMHDSSURYDCR 2162/ ,65  7HYDDQIRXGAHGLQUDIRQR WHUS ( 0 6 SIRIUP 1Q
PIG2RREH)  7KHIEHIFHR D5( 0 6 SURIUP |RUFRP SHQ) | HMBR CBURGAN UHXEMGLQDOXQ GYHOARP SHIMYHHMUREP HQAIQGDKLIK®

XQDYRIEGIVHIQ HXMURP HQVRI2 162/ ,65

7KH) ' $ HHRXDD DEDQERHGLQAYIGAOTS (0 6 SIRIUP VKURXIK WHFHDNRQR DARQRKP FRQUMNY R BDOP DX CRMUHYR QP XFROD
IHRBQ CAURGEW 7 KHIRDCR WHIURXS Z DV\R GHYHBS RHMQI®BI5 ( 0 6 SIRIUIP FRYHIQ) DOSIRGARVIQWHFDW 2 Q' HRHP B WH) ' $
DSSURYHSDS5 (10 6 SIRIUIP FRYHUIQ) DORDQWP XFROO HQBR CBUIRGEW 7 KHSIRIWP  Z KIFK LY UH HUHG R DVH 7 UDQWP XFROQ P P HADMS HBDH) HQBR O
7,5) 5(06$FHW3WRIUP ZDVGIGHG\WRHIXUHLQRP HGUMN BHH IWE-RMRQYEH RIHLQMDY \WHOR HQAZ LW DWW XFRVDO HRBR CBUIRGANDG
Z KL SOV DUHRQWHDE HQMR HUXUH DESURSUDMXVH 7 KHESSURYHS SURIUP FRYHY DTP DUNHMGWBQWP XFROO HABR CBUIRGAWXQEHUDMQI BISURIUP
Z KIFK Z LQHXDRH SDNAD HY Z KKIEP WY \WH SRMNDODER LQMADRYH EXUGH RQ SURAUEHY DG \WHUSDIHWV 2 CHARP P RQSUIRIUIP HYGHGWH
QDWW LQSIAAURQ) BIXUHP HQVIR2 162/ ,65 FRP SIHG\RVIP LOUSURGEW , QOEEAWRQW FRQIMMEP LQHEAMRIICP DMIDY WRKQ@RRILFD
DOYDOAHYZ LAOMP SO\ WHSURAHA/R SDIA.SDINRQ DG YHU LFDNRQR SIRIUIP. SDWASDINRY 7 KHIX@BWRIWP Z DVIP SBP HQMGLQ0 DFK DOGWHS 6
WHOXEKR 2162/ ,65 IVH SHAMG\R RARXUXQEHMHGQE FDWZLGH5 (0 6 XSRQDYDMEMON R SURSANXSSTHY $ VWKDAGRQMWWY DQINASDAG WDV
2162/ ,65 ZIQEHIQDBAWISRIMRQ\R FRP SHMRQIWRZ QP HIW

Q \WHRYHDE@P DNHVRMBQP XFROO HABR CSURGAENV| RUBMINKURIK SOQIFFREQ) \R: ROMY. OZHJ\REBG P LARQIQWHS 6 7KH
I LXAZSSURYHS SURGENVRUKHP DI HP HOWR EUHINMURXIK FOQRHUSDIQZ Dv$ AITS - RUDOADQWP XFRVDO HQBQ CAMDM Z KIFK DAFRAQ) \WR: RIMY. OZ HJ
JHHDMS P IARQIQ\DBVIQ 7REDDBVI RIJHHIF YHURQ/R $ RIS DDDEGI URP P XAISBIP DI CRMMHYIGFOQQ) &RIGHD 7HDDXG
$ AV FFREQ) \R: RIMY. OZ HARBDG P LARQRYHAMHVIP HSHIRG ) HQRUES X\ H/DQH | HYHRAHQAMEGIZ KLFK LV DEP LQMAMHG EXFFDD
) HQRUE Z D/CSSIRMGDIGOXKHGIQMM  DOGOFRGAQ) \R: RIMY. OZHJIJHHDMS P LARQIQ\DBVIQ

Q HHPBEU  3URBWINDQDQRXGFHGUFHSR P OUNHMY DAKRU DARQIURP \KH* HIP DQUHIXDMRLY DAKRUAAY RAKHUI HQEQ OXEDQ) XCOBEBIA
XQ@EHMHEDGQEP HS EWMBS  QFHOHGIURP 2 W] R$ % Z KLFK Z D/AKEHIXH® OXFKHGIQDQ®P BHUR FRXQUHY , Q- DAY $EVDS ZDV
DSSIRYHGLQWHS 6 B\ WH) ' $ DOG3URNINDQ@XGKHGS EWES LQWWHVHFRQG TXOWALR $EVADS Z D/ARHQFGIURP 2 W R$ % ,Q-XCH
2 U] ROQRXGAHGWDWH Z RXTSUH CFTXUUHWHUIKIWAR S EVADS [QWHS 6 DQG\VKEHIXHO® QFHOHGS 6 WKWAR* DBDYARSKOP D * DBDUHDXGHHS
SEVDS 1Q  DOGP® XOMWH\DBV\REDG P LEIRQDN HIUHG
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,QWHS 6 DEAMWRDOSIRAWKDYHEHRISSIRYHGE, WH) ' $ X\W) LQJ RKHUGHIVHY \WAKQRERILHVAR DG LQWMU HQBR O 7 KRHSUIRGEWLGFOCH
QMDD [ DQES Z KIFK Z D/DBSIRYHGLOQ-XCH DQGDI HEQ OMXEQIXOOSID |RP XDNRQIURP , QX VNRZ QDVEXEK\S  Z KIFK BFHYHS) ' $
DSSUIRYDOLQ- DY BXEX\B  Z KIFK Z DVOXQFKHGLOHD® Z DARHI LWWXEQQIXDOSID |RP XDINRQR | HIBQ O DQGWHI LINBIRSAWKRZ Q\R
UHIHYHSDIQZ WKMQI LYHP LOAMY 7 KHUIBLGROHAR CRNRY FRXSBIGZ LW DI JUAMYHSURP RIRQDQGDMIQI LFDQVR D \KSSRYEIRIUP  KDVGG\RUSEG
JRZW ,Q 6XEM\A CRKLHYHG DSUHAUSINRQP DIHNKDHIQH FHWR R PLARQIQVIBY

2 \WHUSRMNBDIQ SRGRNVDHDOR LQGHYHBSP HQMGFOQQ) $ FHB [ 3KOWP CFHXANDY ,F 1$6' $4 $&5; ZKIFKKD/DQ@GR \BE GXJ GHYIFH
GHIYHY VP FRQEIQQ) X HOBQA ROKHWHDR HOAR EHDNIMURKIK SOQ © - KIB1Z HKDYHAP LWMGLQ RUP DARQUHIDLEQ) \WHHSRMINOARP SHIVRLY DQG
WHUGHHERSP HYNABMDQGVRDM)\  Z HEHIHYH\KDARUWRKGREI\ P D EHGL | HHQNDAG EHFDXAVHXQINHWWHHSRMINOFRP SHIYRY 2162/ ,65 KDVD
SUHEH LGHE WMGHIHWP HRQWHEXAFDCP HP BEIDGHSURYIAQY | RUFRQIMMABX) GHIYHY 1URP CGRHWRGRH : HEHIHYH\WWDADTR \KHFRP SHIMYH
IRP XOMRY/R 1HIBQ (7 LOKDYHLQAD GRH YDUCEAOW P HIQQ) \WHSDHONP D QRAJHAKH\EP HUASROHHIK WP HWHSUIRGAWY DR LQUMIG |, Q
DEAWRY IWW/RXUEHIH \KDAKHRXHUFRP SHIMYHSURGFNVP D KDYHVRBLIELOW [MKH/DQGDKLIKHIBYHOR SRMAMITEXAHEDHGROKRZ \WH  DHGHIVHIG

7 KHAOWEHBZ. QW SUIRSAWRUSIRGFANLQGHYHESP HOAMKDAZ HEHINHP D FRP SHMGUHA® Z W2 162/ ,65
3LREXAW &R SO ' HAUSWRD Y

$ RS RIDAIQP XFRDO HBQ O 7HD* HHIFV ) HQBQ OB HYH 0 DOHMG JHHIFVDYDADE®|
AMDM
) QR | HQIBQ CEXFFDOBEGW 7HD ( HYHAHQNEXFFDOBEBWY 0 DOHMG
$EVADS | HQBQ OMEDQIXDOBEGIV * DB{DYARSKOP D 6 XEQQ XDOREBW 0 DOHMG
/ QOO 1HMEQ ODOOSID " HERO HG 1 DOOSD, 0 DIHMG
6XEX\B  |HOBQ OWEQQIXDOSID ,16<6 7KHISHWAY BXEQI XTSI 0 DOHMG
) DAY 1$/ 1$/ 3KOP DAY 2 DD AWRNQ) |LB 3KDH 86
$5; $FHB [ 3KOWP CRHWADY 1 DQRE FRQBIQQ) \K HBQO 3KDH 86

" XU \KH | LWABQWP XFRVDO HMBQ CBURGANZ HIHDESURYHG Q& DDED | RAWHWHDA HYWR EBINKURIK FOGRHUSDIQ ' XUQY \KDA HDU $ EAED
Z DVOXQKHGIQ& DR 30DEQDG2 162/ ,65 Z DVAXEKHGE 0 HID9 DBDQAR DD WSAHINDGH. DG SRMMND LP SRMEQNP DNHALYHQWDAW
LVHAP DMG\KDAXS \R SHRSBIVK | HJI P FDGFHUBHINKURKIK STIQ , WY DQIASDMGWDARKHUI R XOMRQ/R 1 HIBQ O LOEHRP HDYDLOEBILQ
0D

, Q( XURSH \WH\RBCP DUNAWRUMBQP XFRVDD HQBQ CBIRGEWFRQMANRIUZ. Z W\KHDOMHONV R QG 1RP XDIRY 0 XOBB RIP XDIWRY/R
| HQEQ CKDYHUWHFHR® BHHQ DSSURYHG DG MXGRKHGLQ( XURSHI RUWHWHDR HQWR BEBINMURIK FOGRHUSOIQ IFOGQ) $ EWES (11HQRW DQG, QumR &
LQADDOA HBR O8I

% 0 $5 YSIHREKIH AURQIF SOIQ

$ QPEHLR SIRGAVP D BHFRP SHYRY\R % 0 $5 9XSUHRBKICHI ROWHWHDR HYWR FKURQE SOIQ $ SRMONDO RAXVZ LOEHWR SRIMRQYH 0 $3
IYXSUIHRBKICHD/DMME XS 1URP 16$," VIQKMIGR RUSURMR WHARP P RQSUIFWFHR SHAUEQ) K\ GIRFARARHARQIIQQ) FRP EQDIRQVRWHP R
DEARYHERKHEX®!, , UARIEY , QAFDIRQY| ROVKAK XVHLGFOGHSOIQDWRADMS Z 1\ G HJEDAN DQG\VHYHH CUWUMY FROGMRDY 0 DUNHMGFRP SHIVRLY | RU
WHAHLQEFDIRQ/LGFOGH7 WP DARO 8 GMPS (5 [URP 3URDIDDQG5\ ] RW 1URP 3XUBH K\ GIRARARHARQNIQQ) FRP BQDINRQDGH \MXGHGUHBDH
=R\ GBS |RP XDIRY %MDS  EXSUHR SKICHWIQ.GHP DCSDRAK [ URP 3XUBH DOGWHSRMINRSIRG/AKAK DV2 [\ &R [URP 3XUBH $YIQ B 1URP
31 HJ. DADG 1URP $ ADMYDQG' XUIHIFS [URP -RQRY - RQRQDIGRAHY 2 WHIFRP SHIMRQLGFOGH/P XAISBIGH. FKHP LFDCHQMYALQRIQFID
GHYHBSP HYZ W QL HHAWP HKDQWP VR DRMRQDYZ HIDY YOURXYFRP ELCDARQI RP XMRY : - HDOR EHIHYHWDNRK-UFRP SDQHVP D BHH SBUQ) \WH
XVHR EXSUHR SKIGHIQRKHUIGHIYHY \WAKQRBILHY \KRXIK Z HEHIHYH\XAK SURGEN @ LI QILFDQ® BHKIQG%( 0 $5 YXSHRSKH

$ CAWRID 3 CEXVHGARUHQV I RP XDWRYVR SOQSURGEWDHRXUWH® EHQ) P DNHMG LQFIQFI0GHYHBSP HUWRUXQEH) ' $ WIMHZ 7KHH
IRP XDIRQ/ WK Dv( P EHI® OG ([ DO D/ZHID/QE |RP XDINRY/R 2 [\ &RQNF D52 SIS (5 XHDYDUHWV R WRKGRBRIIWARW OGP IQP ] H
CEXAOH $ EXVHCHMUHAEURGEWOHONHD R ST IGUHDIQIO [P SRUBQARMIQSIAFURQ) SRMINIED HYHQUHBOR Q) WHRIWLQDOSURGEWS QOGYDQMIH
R % 0 $S YXSUIHRSKIGHIVWDAKHFRP SRXQG EXSIHRBKICH P D EHICKHIHQ® GWAONHD W FDXVHCEXVH DG DEARNRQ I LYHQWWHEZ HUSURSHQUW | RAKH
SURGEWR FDXVHHKSKRUID
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7 KHINLWESIHRBKICHI RP XOWRQI RAMHWHDR HONR FKURQEF SDQZ D/EBSIRYHSGLO SXBH3KOP CRHWDYUHHYHS) ' $ DSSIRYDORUY
YOMIRS  EXSHRSKUHWIQGHP DOX VAP 1Q-XO 9IRS LVIQAFDAGI RAKHP DEJHP HWR P RGHDAMVR VHYHIHAKURQF SDQDUGGHIYHY
EXSHRSKAHWIRGHP 0D \WRIKWHWQ RYHIDSHIRGR VAYHRA) V 7 KHESSURYOCR 90AMIRS I @BGWHIQAMHWDQGDSSIRTHONV R Q2
IRP XDIRQ/R EXSIHRSAH , WWRUYLHZ WDAKHI G LHOWVR GRIQI Z KDY 0 $S IRP XOWRQ Z IGUUIYHR CGRHVOGHIHR X\VHZ LGP DNHIVD
SUH HIBG | RUP XOWRQI RUDM QU LFDQADP BHUR' SDIHQVZ LMY AKURQIF SOQFRQAURYY 90MIERS Z DVAXEKHGLQHI® 60BVR 90AIDA 1Q
\RUBG P LARQ DG FRAMXHWMMIGEO JUWRZ : KIGICP MG L RP DNRQLYDYDMEB! RKHUIRP XDWRQVR EXSIHRBKICHP D DOREHIQHA® MWH/R
GIYHBRSP HQVRMHWHDR HOAR SDO

, QDBAMRQ\R GUHAWRP SHIVRY \KHHDUHRKHJI CRRY/\KDAP SCRAKHP DHVRUSDQSIRSAWLQIHHDO 7 KHVLI QI LFDQABUAQ) SUHKKUA/DG
D/DOEMVR JHHIF SIRGENVIQWHS 6 DG RKHIUHILRQVDHINHD \R KDYHLGRHDICQ) 1Q OHFHRQWHSKOUP CRHWADCP DOHMFOAQ) SDQSIRGENV
$ CAURIDD RSIRG/FRMXHWR I DCHIGRHDHE WO EDHGRQWHIURZ LQJ SUREBP R SIRFUSIRQGXI CEX\VHDQGOBARNRY , WP DLQVXGRBDUZ KDV
WABV L DY WH) ' $ RURKHUIRYHIP HOAWHAH/P D \BNHVR DEAHNVWHSUIREGP R RIRGIEX\HDQGOGARIRY + RZ HYHJ LQ-XO WH)' $ CBSIRMHG
DFDWZLGH5 (0 6 SRIUP | RAWHH WGHEUHPDHDQG®Y DANY RIRG/ 7KHFDW Z IGH5 (0 6 SIRIUP FRMMVR D5 ( 0 6 FRP SIDQMADIRIO
SRIUP RIHMGE DQOAFFHAWGSURYIGHUR FRQIMAQ) P HAFDOHEFDARY SDHWVRXQHIR) P DMIDYDQGDP HAFDIRQJIXNGH % 0 $5 9XSIHRSKICHLY
DQIASDAG\R | DY LKOQ\WHH MY FIWZ IGH5 (0 6 SIRIIP $ OR LOMAM WH) ' $ UHFRP P HOG-G\WHUH FODWI LFDARQR K\ GIRARARHARQEIQQ)
FRP ELCDIRYVI URP 6FKHBX®Y, ,, \RE6FKHEX®1,, 6XFK DP RYHZ LGP NHIFFHM\R K\ GIRARERHP RIHQAL LEXOWIGRHE FKHX®,, SURSAEWUHTXLHZ UMD
SIAPUSWWRQY/ DG FOQERAEHSUARUEHG Z LW UH L@y

"B1%$9%,/ E

: HOUWHDOR GHYHBIQ) %8 1 $9$ ,/ E DKUIKHIARHYHMRQR EXSHRSKIHARP EQH5Z W DB RH DQIEXAHCHMUHIAZ KIFK KDVEHHQ GHYHBSHS
I RAKHP DQMDIFHWHDF HYWR RIRGG-SHIGHIH 7 KHVRECP DOHNVRUBXSIHR SKIGHARQEIQQ) SRGAVIRIRIIRGG-BHGHIHH FHEG BARQIQ

7 KHSURGAEWRXUWHO® P DUHMG | RAKLYIQAFDIRQLFOCGHEXER R DVKEQQI XOOBEGWIQGI LB |RP XDINRQR EXSIHRSKICHFRP BGHGZ W \KH
CEX\VHGHMUHAD HOWDEY RH D\KEQQI XDOBEGWEXEVRY DQGJHHIE | RUP XIDIRQ/R ERIK EXSUHIR SKICH DQG EXSUHR SKIGH QB RHMIEBIV 6XER R
P CAUHYHG\DBYVR RMHU  BARQIQWHS 6 1Q

Q6HBWPEBHU  5HANWIHIANMAIG/ & / 6( 5% WHP DQACRAMUHUR 6XER R \KEDQI XDOBEGWOQG LB\ DYRXGFH WDMKDG CRIVLHG\WH
)" $ \WDARH Z RXGEHYROQBD GVFRQMXQ) WHAMMEXWROR 6XER R3H \BEGWIQ\WHS 6 DG \KEHIXHQ® KDOAMG| XWWHIVKLSP HOVIQO DK
7KHG-AMRQP DEHE 5 HNWIHIANMAUZ DY UHBRWWED GHVR DFRP XD COBIGHP RQADAY IQI LFIQ® GZ HADM/R CFRGHONCSHADME H SRKUH
ZLN6XER R (1P VARP SDHGZ WK \WHUIEBIVR P XDUIRQ GHWR\KH KL UAMMBRAXQUWARHSIANDILQ) R WHILEB YHIXVDP XQVGRHERMBI RAKH
\BEGIV $ GAMRDD 5 HINWAHIANMVAMKHE D&Y HYV/3HIMRQWR UHDHXWDAKH) ' $ UTXLUHDOP DA CRMHYR EXSIHR SKICH FROBIQQ) SIRGEWIRU
WHWHDF HQWR RSIRG G-SHIGHIFHWRLP SBP HBXEQF KHIEK O HIXOUBY/LGFOAQ) FKLAES UAMMBRAVXQUERHSIANDILQ) \R BBAHWHUMIR SHADNF
HSRXUH )" $ EHIXHI® UHMRRNG\RHE LY HYV3HIMROLO) HEXDW Z KIFK DIRZ H31 RAWHDSSURYDOR \WHI LW HCHIF | RUP XDWRQVR 6XER R
\IEGW

7 KHOAMRQAIN-RE, 5 HANWIAHIANVHUDYZ HODY SDNHQ/BUH HIHFHI RUDIL® |RP XOWRQR 6XER R UAXARGLOVLI QU LEDQWRQMHMRQR \WH
6XER RG$ P DNHARWHEIDG-GILE® |RPXOURY ,Q WHEQQXDOL® |RP XOWRQR 6XER R CFFRXQAGI RURYHJ R \RUBXER RF$
SUHAUSWROVDBY

* HIHIF EXSUHRSKIGH @B RHBEGWRIP XDIRQ/Z HHOXEFHGIQHD® B $ ADYVDQGS$ P GHDCBKOWP CRHANDY 7 KHUP DQQ) SHAUSIRD
YROP HIRUGXER R \BEGIVZ D/UISLGD FRQYHWWMG\RIHHIFY KRZ HYHJ\WWHLP STAR JHIHIF EXSUHRSKIGH Q@O RHBEBWRQGXER R 113 \DBY
KDVEHHQ@P MAWG\R DM ,Q JHHIF EXSHRSKH Q@ RHUEGWIFRQMIR) R \RECEXSIHR SKIGHDH RH\DBY , WY DQNASDAMG\KD
DEAWRDOIHHIPYZ LA@HIMAHP DNHMKRXIK WHWP Q) [V XQRBDU

QWP VR FRP SHMRY IQDEAWRQWEXER R$ 1Q  3KDH \WMDYZ HHFRP SOINGI RUSUREXSKLGH D\KERAIIHRXVGHSRAGHIYHY W kP
FROBIQQ) EXSIHRSKICHI URP 7 \IQ3KDUP CRHANDY 2 789847713 5 HXWWR FIQFDOWYAHYG-P ROMDAGH | LFCR DQG\VOHIV DQG3UREXSKIGHZ DY
VEP WGIRY) ' $ UMHZ IQ2 AREH)  3URBEXSKIGHZ DVOQIASDAG\R DEAHMWHQH/R WHEHAR SDIHOVXQEHIRQ) WDR HOQVRURSIRG
G-BHIEHFHZ KR DHXTEGIVR P DQEQFRP SIDFHZ W DOMIDAYHI RIP XOMRY/RMRHZ KRP D EHDMUK UMNIRUGYHURD ,Q' HAHPEHU 710D
DQRXAGWHWIQQ) R DAFHQHDIUHP HAZ W 94 DHEXUD3KDOUP CRHANDY 6 S0 7 KHAFHQHI IOV IHEXDH FOMYHFRP P HIADT] DARQUL KWIQWKH
8 QWGH\IM/DGEDTED ,Q$SUO  \WH) ' $ LWKHED&RP SBIMS HERQH/ HAKUI RUSUREXSKLGHDQG UHNXHWMG DGAWR DOCDB U DLAQ) IWH I LEDR
7 KHIXMUHWEIMVR 3UREXSKLGHLY PXUHQ® XQRHISEQ DG \WH SURGKANY CRATQIA SDMG\R HOMAKHP DUNANQ\WHQDUWP

$ \KEQQ XOOBEGIWMH HIHG\R D/=XB\RYS RU2; ZDVDSSIRMHGE )" $ 1Q-XO DOG\KEHIXHO® OXQFKHGLQ6HBMP BHU=XB\RYS VD
\WEQQIXOO RUP XDIRQR EXSUHR SKIGH QDB RHXUQ) 2 B RIVSURSUHEY \KEQQIXD0GX) GHIYHY \WKQRR)\ 2 W RLYD\SHADOV SKOUP CRHWDD
FRP SO0 Z WK KHIGDOWMYLQ6Z HEHD 2 B RLVGYHEIQ) \WDR HOVXMQ) WHUSIRSUHEY \KEQQIXO0GX] GHIVHY WRKGRBI\  Z KIFK LGFOGH/H
P DUHMG SRGFVS EDS \WDAGHIYHY | HQID O RAKHWHDA HQV
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R BHINKURAIK FDORHUSD0 |, Q- XO 2 W R DQYERXQAHG\WWHHIMEDWKP HONR DFRP P HIADOSDWHIKLS Z W 3XETHY+ HIBKFDUHE ROMIRY 2 B R

P DQEGHERYHIDOARP P HADOUAGRQUELDN D/SOVR \KHD) UHHP HQADYZ HTD/DOUWKIM\R=XB\RYS LQWHS 6 P DINHABXECHYKDYUASRQUELON | RAKH
H HHMROR DO LHB EDHS SURP RINIRQ CRRMWA WWURXI K XVHR - \WHURRQAZRADBY UHBUAVHQBRYHY DG P HAFDOUXSSRYWWR KHDIK FOUH SUTRIMRCHYARURXIK
GB® PHYR DGEMP HAFOAHWIF VWP 7 KHVOBVH I RWIREXBWRYS DHWSSRWGE SS IPDMY  + FRQUERANDBY
WBUAHRBILYHY DG \KHSURGEWY EHQ) P DUNARKG SUHERP LW EDHGRQIWFTIP VR 1P SURYHG\BWA DG | DUMJGMRYHWP HARP SDBG\R 6XER R
60BVIREXBRDS 1Q \RBBGRYH)  PLARQIQWHS 6 $VWWHHIGR ' HHP B =XB\RYS KOGIRAHYHGDZ HND SIRFUSIRQP DINHANKDHR
MVUARYHJ

© KUBICP WWGLQ RUP DNRQLY DYDLDE®! RKHJIRIP XDIRY/R EXSHRSKIGHP D DOREHIQH® WWH/R GYHESP HOVROWHWHDR HYR RIRG
G-BHYGHFH (FOQAQ) DQRICFOBKGH URP 1 DRAHISHWEY | (F Z KIFK KDVARP SOIMG3KDH  WYAHY DSH, 1" \NEQQIXDOSID |RP XDWRQIURP |, QX V
DQGD\VXMEEGHS UHBDHG-BRWRP XOIMRQR  EXSUIHRSKICHI RIUQUWANRQLO3KDH - GHYHBSP HOMR 5 HANWIAHINAVHU

© KIB1Z HDQUASDMWDARHP DINHVRUEXSUHRSKIGH QOB RHSURGENI RAWHWHDR HOWR RIR G G-SHIGHIFHZ LA HAGRUDIQI® PR
FRP SHIMYH Z HEHIHYHDY( 0 $5 |RIP XDWRQR EXSUHRSKICH @B RHKD/AMI QU LEDQAZSSHIOILYHQLWEXFFDCDEP LQMADIRY HIKDRHGGHIYHY R
EXSHR SKIGH FRHQHFH DOG@ANR \BWMLWKHY ©  HOOR BHIHYHWDAMKHIGRUDHE QP BHUR FRP SIQHVSURP R WHXVHR EXSUHRSKIGHFRQEIQQ)
SURGAWVI RURSLRG G-BHIEHIFHKDV/\KH SRMQIIOR FUDMJ U-DAMULY. DUHZHW DQG KHS R XUWHUH SDUGZ KDAY DG DMIQULFDQAIQGIWRZ LY P DNV

&EQAHTRIFDS HD

,Q0 DK Z HDQRXQFHG\WDZ HKOG HQMIHGLQR DZ REGZ | GHOFHUQ) DIUHHP HZ LW SUYDMD KHIBS$ UARQ Z KHIHZ HZ LOGHHBS DG
FRP P HUAD) HWRSIFDOFRBRQAHIHD IRPHO $5& IRONHWHDR HOWR 3 1 DG SRAQIID RM-UGEFDIRY/ 7KH3' 1 P ONAWKUIK® XQGHMYHG
Bl H MY SRGEWDG\KHHLYDWRQ \AHMLE UDMRDBH RUGHYHERSLQ) DVRSFDONDR HOVRUS' 1 \WDAGHIYHY DQDORIDIQDZ D WDADRG/M kP LE
MGHHIHW 8 QGHWHWP VR \KHDIUHP HVZ HP DEHDQXS IRYED PHYR P LARQWRS LARQIQWHIRP R XQUIMAMG\KOUWA/R RXUFRP P RQWRAN
$ GAMREDO LQDGADOMP VR WHIFHMQ) DIUWHP HQMGFOGHDP LOGWRGHSD P HOWRS ARQR. P LARQIQXQUA IMMIG\KIR RXUFRP P RQWRN XSRQ
CFRHBUFHE WH) ' $ R D1’ $ | RARSIFOCFBQAHIHIDUGDFDK SD P HOAMRS UARQR EHEHD DG PLORQXSRQL' $ CBSURYDDGEHEQ
ROFHIBQUHXDRY DG FRP P HADCARUGHDIRYY , QDEAWRY \WHOFHMQ) DIUH-P HOMFOGH/ADBYP LOWRH/DUGGZ MQIGI AJIWR DREVRQGHV
Z REZ IGH\DBV

( YIGHIHKDAKRZ QWDVFKBQGGH P XOM/DQLQKEMY UHFHBRULQ\WWHWN.QDRRADMGZ W SDIQI LEHY $ UARQKDY GHYHESHE DSDMIMERSLFDOIHD
IRUP XDWRQR FERQGGH DG KDV DXHAHGIWH I HAYHHWIQUHGAQ SOQLQ3' 1 LQDGRXE®! EIQG SOFHER FROMRDG 3KDH WG Z KHMHWHSUP DY
WG HIGSRQZ DAKHAKDQHIQSDQLQMMW RYHUD P RQKM WK HYBHIRGLQGLEHIF | RRAGOQ $ \LIQI LFDQAMIDR HYAL HIHFHZ DAHDLOWH
SOQHE\VEMAIDOMYR GCEHIF SDVMONZ KR KOG GRP® HIMGHIGHIHR 3 IXQAIRQQ) SOQUFAHBIRY LOWHWNQR \WHEZ HUBD S Q \WXVDN
DPIQP XP \XSSRMY WHH I HAWHHNVR \RSFDCFRQAHIQGIEHIF SDHVZ LW XQRIRAQ) SDQUAHBRYR \WHWN.Q , Q\KHRYHDISRSXDMRQWDN
LGFOGHG SDIHNZ LWRAE | XQRIRQQ) GHYHUHAHBRY  \KHIHZ D/DWHIG | DYRIQ) WRSIFDCFBQAGHIHD S Q \WRXIK \WHRYH DOUHXWAGQRW
UTRK WIMYANFDOM QU LEDGRH

1HW® PLAORQSHRSGIQWHS 6 KDYHAIEHM/DAFRAQ WR\KHS P HIFDD' IDEHM/$ WRADNRD $ \KEWBRMOP EHUR WHHSHRSBIKDH
QHXURSDK DVP DQUHNVE P SOUHG\VHRDIRQ DG SOQLIQ\WWHH WP WY/ P RUWRP P RQD WHIHHABDIHQVZ M3 1 R\MOH SHIHFHG-EOBNY S1Q
\X P SEP VIKDAD WD \R @D IXQRNRQQ) DOGTXOW R @H + RZ. GEEHM/FDXAHY/DOIW G-BHG-OWHURSDM. LVXQNRZ Q , Q\WH SURUGRXE®! UG
QAP ] H5 FROARBGWDCESSK IPDMY R \KHSDFQVZ 3" 1 GP ROKDAG | XQRIRDOGRAR-BRLY LQ\WH\N.QLQWHSDIQ XOBHI LRQDY UHYHIBG B
DURSRQHWR\RSIFDOFCBVIAQ &BRQAHIVWRXIKWR HIHYHSOIQER. GHRUHDUQ) WHIEQRIP DCH FMIELAOW R \WHHI XQRIRDOGRAF-BIRLY &XUH®
DYD.OEGIRDOMN-DR HQVOUHP RGH® HIHAHIQUAIHYIQ) \X P SIRP VDQGDHAP MMGE \X WP LFMGHH | HAWDQGGX) LQMIRMRY 7 KHHDUHGQR RSLFDO
SIRGAWESURYHS | RAWHWDA HOAR \KY SOQ XCFROAMRY

2 UDCP HAFDNRQV\KDNDUH CSSURYHG | RUWHWHDAR HOAR SDIQXOGDEHIF QHXURSDK LRXGH DQINARQYXQDQW\XRK Dv/ \ UFD SIHICEDDD  \WH
DQMG-BUANDQAR\ P EDBEF G HMH DQGWHRSIRG1 XA Q5 \BBHRBERO Z W\OBYI ROIWHWHDR HQR GHXURSDKMF SOQ\REIQ) RyHU  HARQIQWH
8 6 DFRAQ \R' DEP RQWRU 7 KRHWHDR HQWVDUHP RGW® HIHRYHIQUATHQ) M P SIRP VOQGWHUXVHFDQEHIP MGE DEYHYHH I HAWDQGGX)

LQMIRANRY/

/ LFHQWY , QMIBRXDCB LRSHIV DQG 3 URSUHAY. , QRP DARY

2 XULQMIDRYOCSURSHIV DM\ LVLQAMXGHG\RP [ LP 1] HSURARNRQR RXUSURSUHEY WRKQRBILH/DQGNIRZ KRZ. DOGWR I XUKHUH SDQG\BIHMG
RSSRMQUMAV/E H WWMRQR RXUSDMON WGP DU QFHQVH DI UHHP HQWDQGWBGHVHRVSRWRIR |, QDGAWRD DQHBP HWWR RAUMMDADLE | RFXVSURNGH/
I RUYDW LQY \SHALLF UR DOV RURKHUSD, P HQWREQIDIRQVEY RXUFRP P HIA DOSDWEH.Y DY RXUDSSOFCEB LQMIBRXDOSURSHW SRIWRTR FKOQI HVRUBXMGHW
CRMWY UHFKHY AV Q\WUA KR/
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+ RZ BYHU SDMASRIMRVR HRMKRBI\ DG SKOWP CH-XWADCRL D] DNRQY DUHFRM CHHG\R BHXGRHIBIQ DG LOQYRYHARP SBf G DODQG\WHKQFDD
DXHY 7 KHHLY FRMGHIEGIXGRHIBQW W DEQ) WHEHIGK R FDIP VIQSDMNVDHY Z KIFK UIRXAVIQ YDUHG G UHH/R SIRMWANRY © KL Z HEHDHYH\KDW
RAULQMIBRXDOBURSHIWY SRUMRQIVRXQG WP D BHWWDNRXUSHIA Q) SDMNZBSTFDNRYY/ Z LAORNEH I UDQIMG RAKDARXULY. DE-GRDIP VP D BHWRR QDURZ \R
SIRMAVIKHSURGRW DI DLQINARP SHIYRLY |, WA/ DOR SRMEG WDARXULQMBRNXOCEURSH WY SRMRQY Z LAEHRDBIBI HG RAKDASDMWV DMXHE R REHY SUR MR
RAUSDMNMXOAHP D SUFOXGHXVIURP FRP P HIAD LQ) RAUSUIRGAW |, WV DBR SRMEGI \WDNRKHISDIY FRXE@ KDYH RUFRX@ REVBQ SDMINI KW Z KIFK
P D FRHURUEGHAN RAUSUIRGARV RURKHZ. DMHGRP LCDM RXUSDM/ABRMNRY

% 0 $S 7THKQRB\

7KHGXI GHIYHY \WKQRBRI\ \EOFHLY FRQIHWAG DEMRXIK Z HGR QRABHIHYHWDARXU( 0 $S SUIRBAWDHIQFRQAAW W GRP LQDMGE. RU
IQUQILQ) DY H \WLODOSDMIVDQEZ HGR GRABHIHYHWIDAZ HUHATXULHEFHQAYXQEHUH \MCDOSDAQNVI RURXUA( 0 $ S EDHGSURGFWVIQWHS QUMGE\BAL VW
SRME®! KRZ RHJ\KDADFRXUWR @7 LQ\WHS QMG 6\BAM/RUHSHZ KHIHP LIKWGHMP LGHRNHZ VH | DFRAYZ HIHR GHMP LGHWDAZ HZ HHIQUQILQ) RKHJ
SDMIV DG \WDAKRHSDMIVZ HHYDIG Z HP LIKWEHUHNXUHG R VHHN RGHRUP RIHAFHQA/AR FRP P HIALDT HRXUSIRGEWRUMKGRBILHY : HP D EH

XEGI\R RBBIQVRK CHHAVIURP \WHSDMMRTHY |, | Z HZ HHXEGI\WR RBBQD CFH)H RULL \WHWMP VR WHTRHQHZ HHRCGHRXY \WWHIHP D BEHD
P DAMUDCBGYHYHH I HRAXSRQRAUBXMCHV SDIQ\R FRP P HADT HWHHSURGENWV

7 KLV SRMNICH IMVIQRXUSIHHAMM DIRQZ W0 RIRBRO0 RIFBRCFDIP HELODQMDNRQIQUDAGIQMM — \WDARXUFRQ LGHIDCDQGWDCHVHRBV
P D4 CRMUQ) SURFHWIRU2 162/ ,65 1Q UQIH/WKHUSDMGP DX DRMUQ) SURFHWVIRAIQIL® V : HER QRABHIHYH\KWDAZ HKDYHLQ UQIHGWHHFDIP

0 RIRYHJ Z HEHIHYHWDAHRWILQDCFDIP VIQO RFSROSDAMOVET  p DQGp  DHIQYDIGRURYHEWRDG DQG LQFRQGHANRQZ W LQMUSDM/DQGH
SDUMUH CP LCDARQ SURFHHAQIVZ HKDYHEURXIKVWEH RIH\KHS 6372 \WHS 6372 KDVHWHUUHVRKG DOFDIP V [P HIGHG\WHRUWLGDCRDIP VAR P DNH\MHP

Q@URZ HJ RUMKHGQDURZ HJ G2 FIIP VUHSOAQ) WHERDGHURWIQDOFDP VIRUHKR \WHY g DQGp SDAMQNUAGHRIYHD : HDOREHIHYH\KDNV
\WHP DX CRMUQ) SURFHWHYI RURKUSUIRGAEWDQE DM LGFOAQ) % 0 $5 9XSIHRSKIGHDGYS 1 $9$,/ E GRQRAUQUQJIHO RIRBRIVSDAQV DABDIV
EHDOHWH GRQRAP HHAKHQP MIMRQ/R WHFDIP VR 0 RGRBRIVSDAN :  HP DQEIQRXUP DX CRMUQ) SURFHAMAVIRURAUZ 0 $5 SIRGANVDGSRGAN
FOQA.CDM/D/ABGHVHUAN %DHERQRXUH CP LCDNRQR WHHSDMNV Z HAR QRABHIHYHRXUP DX CRXUQ) SRFHIAVIQUKIHO RRBRIVSDMNV 2 Q

0 DK \KHFRXWA UDQAMG RXUP RIRQWR B WHFDHSHIBQ) RARRP HR \WHUH CP LODIRQSURAHHAQIVIQ\KHS 6372 2 Q-XO \KHS 6372
IMKHGOQH  SDUMUH CP LODMRQFHWIFDMRQWHp  SDMOMOQZ KIFK DORWICDCFDIP VVZ HHEP HG-G\R P DNHWHP QDURZ HJ 2 Q$ XIXWV \WH
86372 IMXHEOQH SDWMUH CP LADNRQFHWIFDMRQWHYL  SDMOMOQZ KLFK DEDKH R DCERGHURDIP VZ HHUSORHGZ W QOURZ HU G FDIPV 2 Q
-DAY \WHS 6372 IMKHGD5 LIKWR $ SSHIOL RIFHUAWANY DOR WHFDIP VIQWHY — 3DAMQNVRAWHWLLG\W H DQGDQRIDCKHDUQY | RAKH
DSSHIDLQZ KIFK ERK SDMYZ LAKDYHDQRSSRMQW \R P DNHOUXP HQVEH RIHWH3DAMWUDD  $ SSHIOVROG 37$ %  KDVEHHQVRKHXGGIRU0 DK

- HKDYHEHHQJIWDQAG QRO H FOMYHORHQHUWIKW XQEHUFHMHQFRQAMRYY \R ( XURSHIQ3DMAL R FRUWRBGE / 76 \RP DN
2162/ ,65 DIGY 0 $5 YXSHRSKHZ MMQWHFRXQUH/R \WH( XURSHDQS QRY :  HER QRABHIHYHWDIZ HUANXLUHARHQA/XQEHUDQ. RKHUSDMONIRU
RXUZ( 0 $5 EDHGSUIRGANLQ( XURSH KRZ HYHU I UHERP \R RSH.DM\WHDUAKHY DG DDOVAYDHRYIRQY) : HKDYHQRWFRIGAWG UHERP \R RSHDMHIKH/
DQG OO0 \HYI RURKURKHUSURSRHG SURGENV

2Q0 DK Z HZ HHIUDQAMS DSDMM \MIAQ) \WHH FOMYIW R WHY( 0 $5 QX GHIYHY WRKQRR\ LQ&DIED\R 7KH& DA
3DMOAL R SURIGH/ DEAMRDOSDMYBIRMAURDIRU2 162/ ,65 DUG% 0 $5 OXSHRSKH ,Q$SUO  \WH8 6372 JUDQMSS 6 3DMWV
1R LWKHGIURP 8 6 3DMY/$ SSTFDIRQL R Z KIFK Z LOH \MIGWHH FOMYIW R WHY%( 0 $5 GXJ GHIYHY \WKQRB\ IR 0 $3

YXSIHRBKIHDGYB 1 $9% ,/ E LQWHS QWWGE6VBMY I URP R , Q- \KH8 6372 DI H58 6 3DMY/$ SSTFDNRQ1L R
Z KK RFHRILADD JUIQAMED/DSDAMNZ LOH \WIGWHH FOMYIW R \WHY( 0 $S GXI GHIYHY \WKQRB\ 1RW8 1 $9%,/ E LQWHS QWWMGE\BIMAR DN
®DW

: HRZ Q YDURXV SDMIVDQG SDMMNSSTFDIRYY/ UHIMGY \RWHI4 0 $5 WRKQRRI\ 8 6 3DMIM R H SILDIRQEM2 RREHJ 86
3DMML R H SIUDARQ G- DO 86 3DMLR H SLDARQ M- XO &DDADD3DMIM R H SILDIRQ
@DM-XO DQG( 3 H SLDIRQCEDM2 RREHJ DHR SDUFX@UYDOHWR RUBXMGHV DG \WKGRRI\ SDARP UHDA \RWWHY( 0 $5
GHIYHY WKQRRI\ 2 Q) HEXDW Z HILGGDFRP SIQUZ W \KHS QANMG6\BAY) HEHIDD IMMPNE RAWRH' IMMPANR &ROP ELD UHIXHX) \KH
8 QAMG6\B/3 DMINIQG 7 UDE-P DUN R | LFHEHUTXLUHG\R | XUWHUH \MQG\WHSDMOAP |RUS 6 P @R A@V,Q0 DK ZH

SHDGGLQWLYFADH DOG\WHSDAMW SILDIRQEMR 8 6 3DML R WVQZ H \ME-GI R -0 \R - DO

2 Q- DAY 0 RRBRALBGD3HMRQI! RU, QMU3DUM/5 HYHZ. RQ8 6 3DMML R ZLWK\KH8 6372, QWH3HIMRQ 0 RFBRIY
UIXHAMY DQLQMISOUAY/ UMEZ. EHFDAHIWY DAVHWY) \KDAKHFDIP VR 8 6 3DMML R DUHDEBI HG\R EHXCEDMSEB! RYHUFHVEQ SURUDWY
UHHIHFHY 7KHS 6372 KDVXQID XO R G-AGHZ KHKHR LQAMAMWH UNXHXAMG LOMUSDUM/UMEZ. $ QLOAUSTUM/UMEZ. L LOANMMG FRYXCS
|QDICDMRUYDIEDMLQZ KRBIRULQ SOWAWKLY SDMOAS FFRAQIO Z HSTIRRQGH HYAQ) RXUS 6 3DMM R YURRAO 1QDQ) LQMISOWUEZ
SURFHEQIV
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: DN UASHRWRWDGP D 2% 6,5 2% 0 $S” DUGPURIDS ™ DIHUHIMMIGWIGP DOWR %R HIYHY 6AHFH/, QMIDIRI0, F DB
%81%$9%,/ E lVDWIGP DNRZ GHGB %R HIYHY 6AHIFHY , QMIDIRIO, F 2162/ ,65 DBYUS($. </ E DHUIMMHEWEGP DIWR 0 HD
3KOWP CAHANDY |, F 35,1. </ (E LlVDWIEP DNRZ GHGE 77< WRSKOP

&EQAH* HBURGFRW

20Q0 DKK Z HHQMHGIQR DGH LQWYH( [ FOMYH/ IR-HQHS JUHP HQMKH? $ BHRQS$ JUHP HOV Z WS LARQSXWXDQARZ KIFK $ LRRQDIUHG
\RIUDQMR XV OQH FOMYHFRP P HADOY R Z IGATRHQH Z W WKWR \KECRHQH XQEHURHEQ SDMNIG REHULQMBRXOCBURSHW WKWR $ UHRQW
GIYHBS P DX DAMUH P DINAAMIQGVHII HOBUIRGAWFRQEIQQ) FRQGMH RUDGHIYDRYHWHIR  DRCHRULQARP BCDINRQZ MK REHUDARYHIQIUWHAHWV 1RU
\RSLFDCDGP LOMADNRQ I ROWHWHDR HOAR SOLQXOCADERNF GHXURSDM. DG RKHULQAFDINRYY WH? & GQACH* HOBURGFW

3HMHS VRS JUHP HOAZ HKDYHH FOMYHUIKW\R YOURXY SDMIVSHIBQQ) \R\WHEBGQAGH* HBURGAW 8 6 3DMIAL R H SILDIRQ
M2 RREH 86 3DMLR H SILDIRQ M2 RREH) 86 3DMLR H SLDARQCADM6EHBMP BHU DOGWHU

FRUASRIEQ) SDMVIQRKHFRXQUHY HJ  $ XWDID &0 * HP DY HA DHR SOMEXOUYDOHWR RAUBXMQHNV DG \WAKGRB)\ SOARP UHDIY \R\WH
&BQACH* HBUIRGFW

$ QKRXIK Z HER QRAEHIHYHWDARXUS. BAACH* HOBURSANVDHIQFRI TRV W GRP LQDAGE. RUQUIILQY D) H WCDOSDMVDQGZ HAR GRAEHIHYH
\KDAZ HUHTXUUH@FHQAYXQGHUH \WMIDCEDMONVI RUIEGQAGH* HEBURGAEW WY SRWEB! KRZ HYHJ WDADFRAWR @ LOWHS QUG \BIAM/RUHDHZ KHIHP LIKW
GHMP [GHRRHZ M |, | DFRXUWZ HIHVR GHMIP LGHWDAZ HZ HIHLQ UWQILQY RKHUSDAMON DG WDARHSDAQNZ HHYDIG Z HP LIKWEHUNXUHG\RVHN RHRU
P RHTFHQARFRP P HADT HRXUSUIRSFWRUMWRKGRRILHY : HP D BHXTEGI\R RABIQ\KAK CFHQHVI RP \WHSDMYKRTHY , | Z HZ HHXQTEGIR REBQD
QRHQH RULL \KHWP VR \WHOFHQHZ HHRGHIRXY WHIHP D' EHDP DMIDCOGHYHH | HAKSRQRXUBXMGHN STIQWR FRP P HIADT HWHHSURGEW

0 DQXIDAMUQ)
© HUHD DOGSTQWRUHD RQWLLG SOV P DX CRMUHYAR SURGFHRXUSUIRGEANI RUUADUAK D/Z HIDVI RUFRP P HIADCEXSRAEY © HDHAXUWH® SO

RWKHIRTBZ Q) P DX CRMUQ) DUDQYIHP HQVDQG H AWV GHAUBHGEHBZ. Z HAR QRABIAH® KDYHDQ RAHUP DX CRMUCY DUDQIHP HQVZ W UASHAAR
RXUFDQA@MSIRGAN

2162/,65

( 11HARYH2 AREH) Z HHOMIGLOR DQDIHP HZ LK $ YHYD SXUXDQAR Z KIFK $ YHYDZ LAWSSD 2 162/ ,65 RXVI RURIQFIONDY DG
FRP P HIADODB! 8 QAHAKHWMIP VR KLY DI UHP HAS YHYDZ LEHWHVRBIKSSTHUR 2162/ ,65 |RUKHS QWG6\BAM/DQG & DDED

2Q0 DK Z HDOQERXQFHG\WHSRUERGHP HR \WHS 6 BHOXQKR 2162/ ,65 |RTRZ LQ) WHIQUWDARQR WHFDW Z LGH5 ( 0 6 XQMDKH
SURGFWR P XDWNRQFRXT EHP R LHGWR DAV E R CESHOGFHIWKHVIDMAGE, ) $ GAUQ) DRIQSHRANROR \WHP DX CRMUKY | CHOWV R RXUL R
$ P HIFDQP DX DAMUQ) SDMGHUIRU2 162/ ,65 $YHYD 6SHAILFDI \WH) ' $ IG-QIVIHGWHIRUWP DIRQR P LFIRARSLE FY WIYDQGDI DAQ) R \WHFRBULQ
WHP XFROGAHLYHO HIGUQ WH P RQK\KHD HR \WHSIRGEW:  KLBIKHH KD HYGR QRADH HAWH SURGENV XQEHDLQ) LOMUNW \DHV RU
SHIRP OGFH WH) ' $ EHDHYHAKDAKHIDAQ) R \WHFRBULQSDUFXOUP D SR FRQXVHSDIHV GHFHAMINY DP RAILFDNRQR \WHSIRGAENIG
SURSAWSHAL LFDINRQEH RUH DEAMRDCBURAWDQEHP DA CAMUMHG DG AMUMEXMG 7 KHVRXUAHR P LFURAY \WI0! RUP DIRQ DG \WH SRV RUIDAQ) R \KH
SURSAVZ DVI RXQGWR EH\GHALLLE VR DEXI | HUXVHGLQWKHP DX CRMUKY SIRFHWIRU2 162/ ,65 2162/ ,65 KDVEHHQUH RUP XOWE DG Z HEHIHYHWH
DBSHOUDGRH MKV KDYHEHHQUAROHS 0 HED RXUFRP P HIADCSDWEHU 1VZ RINGY VR GHMIP LGHWHFRQMMADQGWP LQ) R WHKEP DMRQWR) " $ 2 G
KEP WG ) ' $IVUMEZ R \WHOSSTFDARQP D VINHXS\R P ROAV , | WH\KEP LWIRQLYP DEHEHRMHP IG DQGOSSRGE ) $  \WHUHDXGK FRXG
RAPXUB \ HOWHIG RKHZ VH WHUHDXGK Z RXTP RHWR\RP HIP H

(IIHAWH' HHP BHU Z HHQMIGIQRD3URHW HYHBSP HY/$ JUHP HZ [\K/ 76 DQGDARP P HIADDE XSSO $ JUHP HONRQS SUO
8 QEHWHWLP VR WLV6E XSSO DIUHP HQV 76 IAKHH FOMYHP DM DRMBUR % 0 $S ) HOBQ O RUDTFRXQUHY/Z W H FHBINRQR WHS QMG 6\BM/DQG
&DD / 76 P DQNIAMIGYE ( $. </ E Z KIFK Z DV/I LIWDXQRKHGLOWH( XURSHID8 QRQLQBHBMP BHU

% 0 $S IXSIHRBKAH
( 11HARYH) HEXOWY Z HHQMBGLIQRD3URHY HYHBSP HY/$ JUHP HIZ WK/ 76 SXUXDQAWRZ KUK / 76 Z LOXQEHIENHSURFHN GHYHIERSP HQV

DG \FDB! XS DR/ DQGVXSSO %( 0 $5 YXSUIHRBKICH 7 KH\WAKQFDORSHIDNRQ/DQG&O0 & DR/ KDYHEHHQWIQMRGHG I URP XVAR ( QER RYHWH
FRAYHR \KHSDWY HU &RP P HIRDOKSS® DIUHP HONVZ LGEHQHIRIDAMGE! ( QGR
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"WB1$9%,/ E

© HZ LQFRQMXHR RANRXUHP DX CRMUGQ) RKLLG SOV P DA CRXUAY LOFRP SIDFHZ MWWH) ' $ DQGRM-UQMIDMR DO XDRY DIHFAHA
DSSOAEGH* RRGO DX CRMUQ) SUTRNAHY : HURCHD \VHHN P DK CRMUQ) . SDMGHY | RURUSUIRGAWDQG | RUP XOMWRQY DG EHIHYHWWDAKAK FRP P HIADD
P DX CAMUQ) DU HP HQVDUHANHD \R EHDYDLOEBIWR XY :  HOHDOR URAMCHD VHHNQ) EDANXS P DX CRMUHYAR RAUPXUBHOAD) HHP HQW

&®QAAH* HD
YOI P D CRMMHR LQUICFIQFDOMDOXSSTH/KDYHEHHRP DEHE ) URQEIHDQGLQAYIGOORHXQWSCANDIHGE, 708-P DN 2 \KHUP DX CRMUHY
DHEHQ) FRUGHIHS | RUI XWUHGHYHESP HIAGHHE/DYZ HODY U DR DG FRP P HIADDXSSTH/

: HKDYH DGLQMIGWR SXUAKDHFRP SRHOAIY. P DRUDYIURP YRURXVVXSSTHY $ VRXUSURGRNADRE @MY HIUP DIHAQRRGANR) Z HIQMIGWR
VHHN P XGMBBHVXSSTHY R DUHMXUHG FRP SRIHWDBEKRXI K \KHUHP D QRABHP RUHWIDQ RCH DAKDANP H

6DBVDQG0 DINHAQ

) RTZ 1Q) DQGDWXP 1Q) FRP SBINRQR  FOQFDOGHYHESP HQNDGG UHIXOARLY  DESURYDO RUHIK FDQAADMSURGEWZ HZ LOBXYKHRHR VAYHIDD
CBSURTFKHY RUDFRP ECDIRQWHIR 1 RUP DNAMY) DQG\VHIQ) RXUSUIRGEW 7 KRHLGFXGHOFHMQ) \WHSURSFVR CESURSUDMSDVGHY\R WDAWH . FOQ
P DNHADG GMAIEXMWH SURGFWI RUXV FR SURP RIRQYZ KHIHZ HZ RX@S\KDUHIQWH\DBY SURP RIRQ XVHR FRQMPWOBYRU 0Q] DARY RUXHR RXURZ Q
\ HANR EH FRQMWMNG\OBYRJIDQ] DARY : HKDYHDDHIR 1P SBP HQAMG\MYVADAD\ Z 1K UHI DLG\R RXUDBSIRMHG SIROPW2 162/ ,65 96 ($. </ E ZIWRXU
CFHMQ) DIUHP HQVZ W0 HDZ R Z IGHH AFBWDZ DY 77< DYG6RAN. RUD . X KD DQGRXUZ REY LGHAORHQHDQG GHYHBSP HQARIUHHP HQAZ W
(QRIRPA 0 $5 YXSUHRBKICHIRUFKURQF S0Q

YRPB1$9$,/ E ZHKDHEWERMD FRP SBIMGRXUSTIQARVHD FRP P HADT HWYSURGADRXP LQJ) ) ' $ DESURYDD 2 XURXUHYSDOLR
RAANRXUFHWHP D4 CRMUQ) HI RWD/Z HOD/AHBRYHD XVHH \MCDOSDNGHY\R EXB RXUNDBY FDSCELAW DEKMRXIK XQINHZ W RUSDMHHG SURSEW Z H
Z LOKDYHVLIQILFDQ® P RIHFRQARCRYHUDETFRP P HADT) DIRQHIRW

, QWHBQIHMWP Z HZ LOFRQIGHSRMEMN R BHRP LQ) DIX® LA UDMG SKOUP CFHXNDCRRP SDQ FOSCEGIR \HIQ) RXURZ QSUIROAWLO
\SHADOV SKOUP DRHXWFDCP DUHMKURXIK RXURZ Q\DBV| RIHZ KIGIBDYLQ) Z W SDMGHY SURP RARDOUASRQIELOWAY | RAWH@UIHSUP DY FOHDAHFH

2162/,65 %B($. </ E

(XRSHDQ8 QR

Q6HBAPEH)  Z HVHRXUHGDQH FOMYHOPHMQ) DQG\KSS® DI UHP HYZ W0 HEDI RAWHFRP P HIADT DARQUIKWIRIA 0 $5 ) HOBQ AQWH
( XURSHIQ8 QRQ Z KIFK LVEHQ) P DHMBLQ( XURSHXQEHMHWICHQEP HYG ($. </ E 7 KHDIUHP HUWEHE HHR0 HEDDQGXVAGHAILIHAKD/D HDLY
UASRQUEGH RUDDSRWDESURYDCFOQFDOWNAHY DG MEHCH SOQURQWIDY 965 ( $. </ (E BFHYHGP DUHMY DAKRU] DIRQIURP. \WWH( XURSHIQUHI XDRLY
DAWRIMA/IQ2 AREH)  DQGKDYEHHQ OXQRKHBLQRYHUI L \WHD( XURSHIQFRXQUH/LGFOGQ) * HPDQ ) UDFHDQG\RHS .

1RUKS$PHIFD

QBHBRPEU  ZHVHRUHGIRH FOMYHIOFRHQUQ) DOG\KSSO DIUHP HUWZ K0 HDI ROWHFRP P HRDT DIRQWIKWIRU2 162/ ,65 XQGHUZ KIFK
0 HDLYUASROLEBH RAH\OBY P DAHIQ) DGAWIBANROR 2162/ ,65 LQWHS 6 &ODEDDNGE0 H LR 7KHDIUHP HYWSHAILHAKD/R 162/ ,65 Z1@D
EHGHBGGLQWHSUP DY SRUMRQI RUD\SHA LHE GAUDARQLP RY \BL HABUHRAUEHY DG \KDIZ HZ LKDYHWWHRSWRQ! RUDI XMUHFR SURP RIRQR 2162/ ,65

\REHVEMA] HSE 0 HD $ GAWRIDD 0 HDLYUWASRUED I RUDTBRWDSSURYDORIQ FDOWYAHY DG OEHH  SDOMRQWIDY

2162/ ,65 ZD/FRP P HADD OXGKHGIQWHS QWGE\BM/IQP IG2 AREH)  IRTZ Q) CBSIRYICE, WH) ' $ 1Q-XO 8 @HMHO HD
DIUHP HQAR2 162/ ,65 FRP P HIADCH | RWDUHR BHKSSRWG B DWKHIDSHNE \SHADDV \OBY | RFHDM-P EGGE. 0 HDWR\BL HARFRBRIMVDGSIQ
P D H° HQASHADDMWWWHDINY) FOGFHUBHINMURXIK SOQ $ \GHADOY \DBVI RIFHFRQUMMY R H SHIHIFHG DG Z HIDADGHG VOBV UHSUAHRBAYHY/ Z HIHSXWQ
SOFHWRSURP RM2 162/ ,65 \R\VBLIHAKHISMFOHSURNGHY 7 KHHIQAVIGOYZ HHVKSSRWGE. VAYHDAQMODO XQRIRY/DA) HDIGFOGQ) P DN
P HAFDOD | DY DQGP DI HGFOHSHIRQIHD 6 DBVH | RIVZ RXES EHXSSRUIMG\KURXI K P DN TRV Z KIFK LQFOGH NRXUDODGYHINQ) LQVHBRW
RIR®\ DG SOQP D HP HYWP HAFDORXA@DY WIEH\KRZ H KIEW P HAFDOHSDINRQ SHHAMHIQ) SIRIUP VOGHPRRQF DG LQMQHABRP RIRTD
DR ' XUQI CRYHVOBY SURP RIKRQ \DBV UHSUAHBINYHY Z RX@ KDYH P DMUDY DYDYDEG | RUKHISMFDUH SURYLGHY DQGWH USDHQVWR VWKSSRIWOFDINRQ
RQEUHINKURXIK FORHUSDIQOGWHXVHR 2162/ ,65

0 HDLYDOR UASRQUER RAMHP DI HP HQAR D5 VN ( YOODMRQDIG0 MIDIRQEWDA\ RU5(0 6 SRIUP IRR162/,65 7KH)' $ KD/
P DOEDMSWDAD5 ( 0 6 BHUHIXUHG I RUDDDADQWP XARVDC HQBR CBUIRGEW 7KH5 (0 6 UHIXUWHP HQACFOGHY HRFDIR)
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KHXOKFDUH SURVL GHUDQG SDHNBH VADIRQ DG RKHUHBP HOWMVR DAXUHVOIHXVH 7KH) * $ KDVAKHDAKRUIMY R UHP RYHIURP \WWH P DNHABURGARVKDAR RV
CHGHR WHP DQEDM55( 0 6 ,QREHUIRRZ 162/ ,65 \REHCSSIRYHG DG MXAMHS D5( 0 6 SIRIUP GHE-G\REHIFA-BWGEE. WH) ' $ DG SXAWWQSOAH
SURMOXEK ' HEWMWLY UANAUHP HQMKH) ' $ AGQRAHTFK DRDIUHHP HQAZ WK 7HYDRQDS ( 0 6 SIRIUIP |RU) HRRUE RUS RITS XQID X®

QOO TR\ HOWDWAMHISSIRYDR 2162/ ,65 7KHIEVHFHR D5( 0 6 SIRIUP | RUARP SHIY) | HRERD CBIRGAVGAUQ) \KVWP HSHIRGUAKEMGLQDR
XQ GYHIFRP SHIMYHHYLRGEP HQAIQGDKLIK® XQ DYRIEGIVHIY HQVMURP HQVRU2 162/ ,65

2Q HHPBEU WH) ' $ DSSIRYHGD5 (0 6 SIRIUP ARYHIQ) DIDADQP XFRDD HMEQ CBIRGAW 7 KHSIRIUP  Z KIFK LV UH HIHG\R DV WH
7WQP XFROO P P HADMS HPDH) HABQ 07,5) 5( 0 6 $ FFHV3WRIUP Z DVGLIGHEWR HQXUHLQ RP H3 UM EHH IWBHAMRQVEH RHIQUDY WD HA
Z \K DWBQP XFRDO HABR, CBURGANDQGZ KL SDHON CLHRQWHDA HYMR HOKUHCSSURSUDMXVH 7 KHOSSURYHG SURILUEP FRYHYDEP DNHAMGWDQP XFRDD
I HQIBR CBUIRGAEWXQEHUDMQIGISIRIUP Z KIFK Z LOHKDGRH SDHIND HIV Z KLGIQP MY \KHSRMMDCDER LQVADAYHEXEH) RO SUAFUEHY DG \WHU
SDIHON 2 GHFRP P RQSURIUP DR HIB/\WHAVSDUW LQSIAAURQ) BT HQVIRU2 162/ ,65 FARP STHG\R P LOUSURGEN 7 KHIXTBRIUP Z D/
LP SBP HQMGLQO DK

2162/ ,65 ZDVDBSRYHGE WHEDDEDMUHIXDRY DANRIMA/IQO D DG LV WH I LIMBIRGANIESURYHGLQ& DDA | RAMWHP DRI HP HOAR
BUHINKURXIK FDQAHUSIQ 0 HED9 DBDQVBKDWP D&, F - DNRQAYHINUHERX HHO0 HIDDG9 DBDA& DD/ P WG UHSRMEGH I RUSURP RIRQR
2162/ ,65 1Q&OED 2162/ ,65 Z DVAXIKHGELQ& DD IQWHWLLE TXOWUR

2Q0 DK Z HDQIRXGAHG\WHSRIERGHP HOWR \WHS 6 BHOXQKR 2162/ ,65 XQMDKHSRGENRP XDIRQFIQEHP RAlIHG\R DEAHMER
DSSHOUDFHIMAH/IDMAGE, )' $ |RORZ 1Q) DRLQSHRANROR WHS YHYDP DX DRMUQ) | AW Z KHH2 162/ ,65 LVSURSAHS 6SHALLFDD \WH) ' $
|G-ONHG\KHIRP DARQR P IFIRARSIF Y WY DQG DI DAQ) R WHFRBUGAUQ) \WH P RO \KHD @ HR WHSUIRGEW:  KLBIWHH KD HYGR GRATH HAVKH
SIRGPR/XQEHDLQY LQAMIUMN \OHIV RUSHIRP DGFH \KH) ' $ EHIHYH/AKDAKHIDAQ) R WHFRBULQ SDMFX@UP D SR FRQYXVHSDMHON
QHHALMIY DP RAILFDIRQR WHSUIRSANDQG SURSAENSHA LFDNRQ EH RUH DEAMRDOSURGAWDQ EHP DX CRMUHG DQG AMMEXMG 7 KHHRUH WHS 6 UH
OX@RK DQGDEAWRICP DX CAMUQI R 2162/ ,65 KDVEHHD SRUERGHE XQMDKAK SURGRNISSHIUDGRHIMKHY/ KDYHEHHQUARYHG 6HH20 DX CRMUQ)
CERH

$CAURIOTHILMRUH/

2 Q-0 Z HHQMHGLQR CP HYZP HQM\R RAUDJUH-P HQVZ W0 HD\RJWIRN) HDZ R LGHARP P HIADT] DARQUIKWI RU
2162/ ,65 %5($. </ E Z MW \WHH F-BWRQR 702 DQDUG6RAN. RUD 7 KHVDBVUR DEWAREHUFHYHGE XVZ L@EHWH\CP HI RUDDMUMLIH/ D/
DIWHG\R I RU( XURSH

Q QFHMQ) DIUHP HQVZ HHVHRXUHGLQ 707 DQDQG6RAK . RIDSIRIGQ) \WHRSSRWMQW | RUFRP P HIADT] DARQLQDIDAINRUIH/JGEDD ,Q
0D Z HDQQRXGAHGDARP P HIADOEDWZHIKIS Z W, X KDI RAWHH FOMYHUIKW\R GHYHERS DQGFRP P HADI H2 1 62/ ,65 LQWH5 HBXETER
. RID 7 KHDIUHP HQAHXWVIQSRMNICP LOMBRHSD P HQVR XS R P LORQ Z KK IFOGGWHXS IRVED PHOMR P LARQDQGUR DMWY
EDFGRQGHADBY ,Q2 AREH)  DFRP P HIADOSDWGHIKIS Z W 77< Z D/DQERXGAHG SIRVIGQ) FRP P HIADT] DARQUUIKWI RU70Z DY 7 KLVDIUHP HQVY
UAXOVIQSRMNICP LOMRHSD P HOVR XS\WR P LARQDRQY Z W UR DMVEDHSRO\DBVDGLIFOGGIOXS IRVED PHR  PLARY

QLRMPEH  ZHDYRXAHGWDIT 7< KOG\XEP WWGD1' $ |RUP DUHMY DXWRU] DIRQR %( 0 $5 ) HABQ OR\WH70Z 0Q) RRGDG' WJ
$ P LQMDIRY 7 KIVWWJIHHGDP LOWRHSD P HQWRXVR C5SWR IPDMD  PLARQ ZKIFKZDVUFHYHG1RMPEU  ,Q-XO Z HDQRXRHG
WHU-IXDRY DSSURYDR % 0 $5 ) HMBQ AQ70Z DY Z KHHWHSIRGANZ LOEHP DNAGXEHMWHBDGEP H3$, 1. </ E 7KHDSSRYDOQ70Z )
UAXOAGIQDP LBMRCGHSD PHOMR P LARQWRXV Z KIFK Z D/UHFHYHGLOWHWLLEG TXOUAU

© HEHIHYHWDAXWM LQ) FRP P HIADOSDMG@HY R P DNANDQG\VHOR 162/ ,65 %6 ($. </ E UHIHVH/XVR \WHEXUEHQDIRADMGZ L\ DMIQLLFDQNV

LABDHLQH SHEWUH/ RUKHIGRXQARKHZ NMHDWRADMSZ W DFRP P HADODXK R DILWYEURGANS GAMRIDD  Z HEHIHYHRXUFRP P HIADOSDUHIKLSV
IR2162/,65 %6 ($. </ E DWIBZ VIQMIDOH | RW\R EHI RRXVHGRQWHGHYHBESP HQR RAUSISHIXHR SIRGAW

% 0 $5 YXSIHRBKICHIRUAKURIF 301Q

: HDQRX@HGWHWIQQ R DZ RES Z LCHOAHIQ) DG GHYHESP HOADI WP HOVRUYA 0 $5 9SUHIRSKIGHZ LW ( QAR LQ- DAY 8 QWP V
R WHDIUHP HQM QR Z LOEHUASRQUE®! RAWHP D4 CAXMUIQ) GUMEXIRY P DN DQGVIBVR % 0 $5 9XSIHRSKGHRQDZ REZ LGHEDLY

( @RRHR WHSUP LHFRP SIQH/IQWHDDR SIQP DIRIHP HUIQGKDYGP ROMDMGMI QU LFDQAKFFHWLQWHSDIQ\VGIFHSDMPXOLD Z W WKH
GHYHESP HQMDXQRK DQGFRP P HADT] DARQR DSRWRIRR SQWHISHAWWVLGFOXAQ) 2 SIS (5 / IGRAHPS DIGIRMWIHF * HO( QRIVEQ H SHIHH
IQSDQIGFOGVDYHY \WRQY \DBVDQGP DUNHNY FOSCEON Z W VDBV U-BUAHQBMYH/KDADHZ HOHABEDKHG LQWHR  LFHVR KLIK YDOHKHDGNFDUA
STRAMRHYZ KR DHKLIK SIWAUEHYR RSIRG/DGRM-USIQSIRGENV
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: HEHIHYHWD/4 0 $S 9YXSUIHRSKICHLYDQH FHBVIWWR ( QGRIVSOQSRWRIRDQGZ LU DESIRYHGE WH) ' $ SURVGH( QAR Z W DQDGAWRID
OQSRGAMDAND EHDDIHSZ LW REHISURGEWLQWHUSRWRIR EDHG RQI CRRWAXAK DV SDOQVHYHIW DGRIRGVKHXIY) ( QAR Z LOEHUWHASRME®
IRUDDVDBY DG P DINANY DAKHWP HR XK DG Z L@ REXVWHUSURP RINRCDODOG HXADINRCDCH | RIWRQKLIK YROP HSURRUIEHYR RSIRGYDIGRKHJ
DOREY Z KIFK LGROGHY SUHERP LW SOIQP D HP HQASHADDWOQGSUP DY FUHSK MADYY ( QQRZLQ@ARP P HADD HY4 0 $5 9XSUHRBKIH
RANGHWHS 6 WURXIK IWRZ QHI RIWRMURXIK UHLRDOSONGHIKLSV :  HEHIHYHWDWA 0 $S 9XSUIHIRBKIGHZ RX@S SRAMQIID EHODIQHSZ WW\KHQHBY
R SDOVSHADIMVDGSUP DY AOHSK MADBQYZ KR VHHN DQ DAMIDAYH\R 6 FKHEX®1,, RAIRG/I RMHWDR HOAR P RGHDMR VHYHIHRKURQE SDOQWDAY CRV
DAHDDOMD FROURDGZ W FRP P RQD SUWARUBHG T LIWDCHWHISIHY HI 16$," V

98 1$93,/70

" OXUQ ZHHIDIHGIQWHSURFHWR DWHMCQ) DYDUHA R DA LF RSWRQVI RAWHARP P HIADT DARQR %8 1 $9%,/ (E LQWHS 6 7 KHRSWRYY

Z HH SBUHGLROYGHGFRP P HIADCEDMHIKLSY FR SURP RINRQDUDQI HP HQWV GDAQ) FRP P HIADCH | RWIQMODD WURXIK WHXVHR  FRQUMPNARXUAHY RUD
FRP HQDIROR  WH DO RUHP HQNRGHG VDA LF RONRQY 2 XNGH WH8 6 Z HZ LAOINHD SXWXHSDIHIKISV

) RTBZ 1Q) DWRIRXIK DAHWP HQAR FRP P HIALDT] DARQRSWRQYIRUY8 1 $9$ ,/ E Z HKDYHIG-QIIHGY8 1 $9$ ,/ (E DvVDQDMERMYHSIRGFWREX@GD
FRP P HIADOSUAHIAHFDSEGIR \KSSRWY ERK Y8 1 $9$,/ (E DUGRXURKHUIXXUHSURGEN $ GAMRIDIM WH\HD FRP P HADD DIRQR %8 1$9$,/
\KSSRWRXUGRIHMP YIMRQ\R EHFRP HDIX@ LA UDMG SKOUP CFHANDCARP SIQ. 7KHG (P LFVR WHRSIRG G-SHIGHIFHP DNHP DNHHD
FRP P HUADT] DNRQERK DI HDMEGIDQG DMERYHRSMRY , QWREDCSSUK IPDMY R DOSUAFUSIRQ/DUHZ UMKDE\ |HZ HAKDD SK\ MADQV+ Z KIFK
LGFOGHSUP DY FOUWHSK\ MADDY S\ FKLDAMA DEARNRQP HIAGH\SHADIMV QG SDIQ\SHADIMV Z W P RIWVRFHOADAGLQWHHDXMQ\MLGR WHS 6 DG
\WHZ HAVRDWVOEBZ LQY | RUYLLWDE | XQFRYHIIHR \KHSUAAIEHJEDHZ LW DUADMYHD \P DEWDBYI RIFH 600V RIFHM] LQ) HKWP DAVKII HKAKDAD] LHT
\DBVI RIFHOW\RDD  FRXGS UK WHIGHQINVLHG\BLI HADXGHFHZ LM\RHQHHADY 1BDHEA $ GAURDD \WHUADRYHD \P DOSAIEHEDHDRQ Z WK
WHIP MG QP BHUR FRP SHIYRY URKXOVIQUADIYHD P RGHXP DUHMY H SHIGWUHW $ QGI QDI \WHKLIK ¥ DUHHW DG SK\ ADQOFA-BMFHR
EXSUHIR SKICHI ROKHWHDR HQAR- RSIR.G G-BHICHFHOWHAKHGHHG | RUFRW® HEXFDIRDCDNG SURP RIRDCSURIUP V

3OARVHD FRP P HADT HYB 1 $9%,/ (E Z HHKEWEQWID FRP SBIMGLOHL® : HZ LaDAMY HIQMIDORXUAHAR SURVGHWH\RDMILE
QUARQDGRYHIIKWR \SHADT HEFRMEARUUARXUAHY [FOGQ) D&RQMIFVGDBY2 LUDQ] DARY &62  WDAZ LAOSIRVIGHWH\ODY P DDIHGP DINHNVDQG
P HAFDODH DLY/AXSSRAS GRRXIK Z HSUAHO® LQMIG\RARP P HIADD HY8 1 9%,/ E RQRXURZ Q Z HZ RXG WP DQRSHOWRWHSRWELMIV R CFHMQ) RU

SDUGHIKLS DUDQI HP HW\KRX@S\KH DUDQ) HP HAEHLQ\WHEHWAQAM KR \WHFRP SDQ. DG IW\KDUHKRTHY DAY SRQN

* RYHLQP HAB HIXOMRQ
7 KHQROFRIQFDCDQG FOQFD0GHYHERSP HQAP DX CRMUQY DQGP DNAMY R DY GXX) SURSAWMY\XEMAMR LI QLLEDOABI XDINRQE. JRYHIP HOBD
DARRIMEVLQWKHS QMG 6\BAM/ DG RAMHUFRXQUHY &RP SOLQ) Z LW \KHH U XOMRQY LQYRYH/FRUGHIEBIWP H H SHOH DG XGRHMBIQN

, QWHS QWG6\BIM/ GXIVOUH\KEMAMR W RIRXV| HEHDOHI XDWRQDQG R DOWHIH \WMBIMU-IXDWRY 7 KH) HEHDO RRG ' X DQG&RWP HIF $ PV
DVEP HYGHG DG \WHUHI XOMRQY SURP XQ DIMG\MHUHKQEHU DG RKHUI HGEHDCDQG WM WML DQG U XOMRQV JRYHD TP RY RKHMAQIV \KH\MAMY
P DQACAMM \OHV HILFDR @EHIY) WRIH UFRGNHEIQ) DSSURYDD DGYHWNIQ) DQGSURP RIRQR RAUGXIV ' K GYHIRSP HNDQG DSSURYDCY. MQWLY
BIXDRY [UP HZ RINLYGL | IEXOWR SHARMMIXUA/DQP BHUR \ HWDQGLQRYHAKHH SHIGWHR \KEWERMOHRXUAHY 0 RIRYH RYRQ) GIMDIRY
B &RYVIWDGUGIPING B\ WH)' $ SUHIVDQHYHIFKDQILQ) @QBAIBHZ KHIHZ HFRXS EHUHNXLUHG\R XQEHYINH DEAMR ORI EH RUMDQ
JRYHCP HIBCCSSURYDOR P DNHNRXUSURGERENLY JUDQMS
7 KHMBV UHNXLHG BH RUHD SKOUP CFHXANFDCEIRGAWP D EHP DUNHAMGLOWWHS QMG 6\BM LGFOGH
\P DIFDBIP DX CRMUQ) R \WHSURGFAW
QERDAY DIGQRFOQFDOMAVIRAIHV R WHSUIRGEWN
\KEP IWRQR DQ,1' \RWH) ' $ | RUMHSIRSAVZ KLFK P XWEHRP HH | HARHEH RIHKXP DQFIQFDOMDY FOQFRP P HFH
OUHDBIP D4 DAMUQ) R \RHSURGAW
FOQFDOMDY\R FKOUDAW HWHH | LFCR. DG\ HIV R WH SURGAWQ\KHLQMIGHE SDIHYERSXDIRQ
\WEP IMRQR D1 $ \R\WH)' $ DG
DSSIRYDCR WH1' $ B\ WH) ' $
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,QBEAWRQWRAMAQQ) ) ' $ CESURYDO RUHIFK SURGRWHIFK SURGXRP DX CRMUIQ) BWEEQWKP HQWP XWAEHUWH IMMBGZ W DQGCSSUIRVHGE. WH) ' $
0 DX CAXUQ) HAREDWKP HOVDH\XEMPAR EHQDAQSHARYVE \WH) ' $ DOGP XWRP SO Z WWH) ' $v* RRGO DX CRMUQ) 3URWAH/DGZ W RKH
| HEHIDODQG GADOH XDMNRQYY

1 RGFQFDO7 Uy

1 RFIQAOMNY LCFOGH/QERDRY HYBOONRYYR \WHORRYHGXI VXEWRRH DG RP XDMRQ DVZ HODY \MYAXH FXAMUH DG DQP DOVYAHAR DAMAKY/
\KH\O HIV DG SRMNICH [ LFER. R \WHLQYHXM DARDCEURGAW1L. RFIQFBOMAVP XMEHFRIGAMEE. GERDRUH/\KDARP SO Z1W) ' $ * RRG/ CERDRY
SURWAVUHXONRYY 1 RFOQFDOMANY LVICKHH® UM BOGWH UAXOVFDQ BEHXCBUHARNEGI RUGL | LEXOWR LOM BUHN7 KHUAXOVR QRFOQFDOMANY DH
XEP IWHG\R\KH) ' $ DVSOWR 0D,1' DGOHWYIHZ HGE \WH) ' $ SURWR\WHARP P HFHP HAR FOQFDOMDY 8 QBW\KH) ' $ SORHYDRIQHICKRGRY
DR.1' RIQFOWAH/P D BILQWILW @ VOWMH, 1" LWV\XEP WG

: HKDYHUHIHG DQGLOMIG R FRQMXHWR UHD ROWKLLG SOV FRQMPRY VR SHIRP QRIFIQFDOMDY

&OQFDO7UDY

&OQFDOMDYLQYRYHDEP LQVADARQR \KHLQYHXM DARDOSURGAEAMR KM YROQAMHY DG RAR SDIHVXQEHAH\KSHYIMRQR DTXOW LHG
LQYHKM DRU & QQFDOMDYY P X\WHEHFROBAMS LQIFFREDIFHZ W * RRG&QQFDBUIRNAHY | RIBZ 1Q) SIRFFRYCFAFBIEGIR) ' $ \WDIGABIOKHREVRRYH/R
WHUMG  \KHSDUIP HMY\R EHXVHG\R P RIWRUND HIV DQGWHH I DR DQG\WH SOIQEHG HYDODMROR UKWV ( DK SURRFRCP XWEH\KEP WG\R\KH) ' $
SURWR IWFRQBAN) XUKH HIFK FOQFDOWMG. P XWEHFRQGAME XQEHMHDASAHVR - DQLQGE-SHG-AQKWANR DOV, EROGWD/SRMANMKH U KWDQG
ZHDDHR WHVXG. \XEMRNV 7 KHGXI SURSAEMVHELQFIQFDOMDYP XWEHP DX CRMUHGDAFRAQ) \R* RRGO D CRMUCQY 3UIRNEH/

& QQFDOMDY DHWSLFDTD FROGAMSLQWWUHHVHTXHQIDOSKDAY/ EXARHSKDH/P D RYHMS DQGQRAIDSKDA/P D EHQHHAY Z KHYGHYHBIQ)
LQHAM DARDCBIRGAWWDAZ LAXM] HWH) ' $9v  E DSSURYDOSURAHW 3KDH  \WGEHYDHWSLADID SHIRP HELQQRIP DOKHIM. YROQAHYAR DAHY
WH\OHV DGYHYHMGHHIHAW CEVRBIRQ P HEERDP  HR GWIBXMRQ H FUAIRY DQG ! RRGOQEAXI LQMIPMRQ/R WHLQYHIM DARDOBX) SURGEN
$ GAWRDOWMAHVP D EHSHIRWP HE\R DAHN CEXVHSRMNICDYZ HOD/@P WGP HDKXUWVR SKOWP DFRBIIFHIHAWEKDH  VWHSURR R SUCHSBIMIIHDG
LQRYH/MMAH/LQDAP MMGQP BHUR SDMONIQREHIR

T DRHWAKHSRMMDCHI DR R \WHSIRSAWRNSHALLF \BLIHMGLQAFDIRY/
$ 1G-QM WHIDQPHR GRH/DQGCARHWILP HY/ONHD \R EHH I HAYHI RAHIQAFDIRQ DG

T 1GRN SRME®I DEYHYHHRHVDG M HIV UMY

© KHQWWHHLY HYLGHIPH\WWDARHSURGEANP D EHH | HARYHDQG KDV DQLFAHBEGIVI HIV SUR LLQ3KDH  HYDODIRY/ 3KDH MDY DUHXQEHWINHD W
HXBEQK WHFOQFDOH DR DG\ HV SR LBIR \WHSURGAZ \WLQ D@L HUSRSXOMNR DA HRIWDSKLIFDD QVGHYHGRIQFIOING. \IWW 3KDH 1 BTXHQW
LQYRYH/WDQERP L] H5 FRQMRTBGWDY DQG Z KHIHYHUSRWE®D! \WAH/ DUHFRQGAMS LQDP DQGHMR\KDAGHWHAH SDMHWRAHLOYHXM DRUNGRZ VVZ KDV
WD HQWEHQ) DEP LQUMIG : H RUKH) ' $ P D \KX\SHIGRIQFOMDYDADQ WP HLL IV EHIHYHG\KDARHLQEYLGOY SDMASDY LOVKAK WD DUH
EHQI H SRHG\R XQFFHBBEGIKHDIK UMWY

: HKDYHLQWH SDXDQG Z LAFRQMXHWR UHD XSRQWILLEG SOMY FROAERALY/ VR DGYIVH DG DAV IQWHSWSDUDNRQR RXU, 1" VDG WHRRGENR
FOQFDONDY\WDAZ LOEHFRQGAMSXQAHMWH, 1 V

1HZ ' U3 $SSTFDIRQDQG) ' $ $SSURYDOB URFHW

7 KHUAKOVR \WHSKDUP DFHXAWFDCDOG P DK CRMUGY GHYHBSP HWZ RIN QROFIFDOWMAHY DG FIQFDOWAHY DH\KEP WKG\RWH) * $ LOWHIRDP

R Q1" $ |RUDSSURYDOR P DINHATG VHIDXH SURGAEWT KHRKGY DG CESURYDOSURFHW/LY ANHD R BTXUHVEWBQADONP HOQGH | RW, QDEAWRQWR \KH
UAXOVR QROFIQFDCDQGRIQFDOMANY WH1' $ DSSOFIQNP XWYXEP WEHBLBGLQ RIP DNRQIERMWWAKHP M P 0O CRAMUQ) DQG FROMRY\KDAZ LAGHAUEH
KRZ \KHSURGFWYP DGH SOANDIHG OEHBG DG \MAMGWURX K \KHP DK CRMUQY SURFHW 7 KHP D4 CRMUGY SURFHWFRQMAH/AR GHYHERS WURKI KRXKH
SHIRGR FIQFDOMDY\KAK \KDADAKHWP HR WH1 ' $ IWWDVEHHQGHP ROMDMGWDAKHIHLY FRONRCR \WHSURFH DG \WH SURGAWADIQ EHP DCHFRQIMMM®
DVRP P HIADOWDB!

7TKH1' $ UMH SRRHWIQROHY) ' $ LOYHIMDNRQLOR\WHGRGYR \WHP DO CRXUQ) SURFHW D/Z HOD/WHGHLI QDG DIOMYR HRKR \WH
RAMAXCDOG FIQAOMAEHY 7KV UHYEY. LIFOGVIQSHRNROR WHP DX CRXUQ) [ CHOW WHAOBUWHRGQ) SRV RAMHFIQADOWAH/ WHUHRG
NHE.Q) DADVEP SBIR FIQFDONBOMYY DG DWRRIK UMHZ. R \KHURXOVI RUHIRK (RIFOQFDCDGRIQHIOINGE. 7 KURAK WLVIQYHAMDNRQ \KH) ' $
UHFKHY DGHRMRQCERAVIKH UM BEHH IMBUR LR DSURGRNADQEEM |, | WHEHH IWRXE HIKVWHUM \WH) ' $ BRILQ/GHIRMDNRQZ W \KHARP SO RQWH
FRQMAR DR CHH-BMME®! SCANDY HLOHWWIOGE DO DARADMGS DN (| YDODMRQDG0 MIDNRQGWDM\ 5( 0 6 SDQLU WHIXUHS
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7TKH1' $ UiMH SURRHWLVOIHARMGE DQP BHUR 1DRRY LFOAQ) WHVHYHIW R \WHAMVHDH \WHDYDOHQOW R DEMIDAYHWHDR HOV DGWHUMY
DGEHH WGP ROXDMG LQFIQFDOMDY &RQHNH® \WHHLYDUMN\KDADSSURYDCP D (RAEHJIWQAMG RQDWP HY EDMV LI DADD7KH) ' $ PD G
DSSIRYDOR Q1" $ U DCSSTEGIUHXOMY RIMAIDDHQRNYDIN IHG 0 RAHRYHJ LI BIXDRY CESURYDOR DSURGANNV JUDQMS \KFK CESURYDCP D HQEIO
@P DMEANRQY RQWH LQAFDME X\VHY I RUZ KIFK IWP D EHP DUNAMS UHMXUWUH DEAWRCBOMANY RULQRUP DNRQ RUUHDXAULHSRAP DINAMY \MAMY 3KDH DG
VXUYH@FHWR P RMWUWHVO HY R DARP SOQ fVSURGAW WERHYQRABHIHYHWHL ' $ FRQEIQVDGHDDMHGHFHR WAOHNY ) LD SUIRGANESURYDY
PD EHZ WG QL FRP STDAHZ W B XORY  MEEDGY/ LY QRAP DLQRCHS RUKHDK SURERP VDUH LGHUWLHG\KDAZ. RX@ DSMAHUMN BHH MDD MYV RUWH
SIRGPN3RMESSIRYBOWAH/P D BHFRIGAMSW H SBUHWHXHR \WHSUIRGEWRUGQHZ. LQAFDINRQY RUSRSXOWRQY\XK DV SHADMFY

$PRY WHFRQBWRY/IRUL' $ DCBSURYDOLVWHUHNXLUHP HOAKDATY SURSHRRYHP DK CRMUH TXDIM FRQARCDQG P DX CRMUQY SIRFHOXUWVARQRP
WR* RRGO DX CRMUQ) 3UIRINAHY/ DG \WH\SHA LFDIRQVCBSRYHGIQWHL ' $ , QARP SOLQ) Z 1\K \WBQEDB/NFWRIK LQWHHUH XIMRQY P DK CRMUHYP XW
FRUMH\RH SHIGWP H PRH  DOGH | RWOQWHDUWDR X0 FRQURCDQG XDV DAXUIDGFHVR HKUHI XOAMAKQFDCRRP SIDGFH 0 DX CRMUQY
HXBEQKP HQV ERK | RIIQDIGGRP HXFE DOR DHEVRAR LQSHANRY/E, RUXQGHMWHDAKRIWR WH) ' $ DOGE. RKHUI HEH.DO WM RUGFDODI HAHY
$ CAURDD LOWHHHIR QRO FRP SIDGFH \WH) ' $ P D MXHZ DIQ) GIWHLYDQG RUVHHN FUP LGDODQG AYLCSHIDGWY HNRQP DK CRMUH \H] HSURGERW
RUBHYRNHOSSURYDD

51\N( YDODWRQDQG0 I DIRQEWMDAD

,Q0 DK QZ GINVDMNRYGHLIDMD/WH) RRGDQG! X $ GP LQMIDIRQS P HIEP HQVS PR 3)' $$$° WRNHIHAWZ KIVEIMDIRY
VWHIWHIG\KH) ' $VDAKRIM RYHJGXI \DIHV DQGAWRNMKH) * $ \R GHYHES \X P VOIP H3DAP DEILQY WHUM EHHIWDMRR DGXI Z W DSOMFXOU
IRAXVRQSRWLSSUIRYDOIHIV ) ' $$$ DAKRU HEWH) ' $ \R BTXUUHDQGHI RUHDS W ( YDODARQDQG0 MIDMRQBWDM\ RU5(0 6 LU \KH)' $

GHALP LGHAKDAWY GHRHADY \R HQXUH\KDARHEHHIWR DGXI RAZ HIK \KHSRAMMDOUMY 7 KHGILMMARQDOR SIRYIGHAKH) ' $ Z W LGRUHDHG DAKRUMY
RUATXULHS (0 6 DATQ. SRQAMQDAX] SIRGAN A HA FBIEDHEROGHE \DHV LQRWP DIRQ

$5(06 WVAHIGGR WH) ' $ D/DVADAI\ VR P DI HDNRZ QRUSRMMNIOHIRXYUMN DARADMGZ W DAXI RUBRBILFDOBIRGAWT KH) ' $V

DXHWP HUWR Z KHMHAR BITXUHDS ( 0 6 DvDFRQAURQI RUCSSURYDOFRQUGHY | RRWAKAK DAKHM] HR \WHSRSXTMRQANHD \RXVHWHGEXI \WH
VHIRAGHWR WHAV-DHRUFRGAWROWDA\R EHWHDAGE) \WHGEXI \WHH SHRAMG EHH IMDQG\WWHVHIRAGHVR D0 NIRZ QRUSRAMQMICDGYHYHHYHIMKDA
PD EHHDMS\RWHGX) $ 5( 0 6 PD BHARQH HOWURKIK WHXHR DQ® BHUR \RRYLGFOGQ) DO HAFDIRY* XIGHI RUGMUBXMRQZ KHQWHGX] LV

QVSHOHG DFRP P XQFDIR)STIIQWR SK\ MADQ/MR FRH. SRMMICUMY DQGHBP HOMR HQKUHVD HXVH 7 KHHHBP HOVP D LGFOXGHSURYIMRQ/KDV
KHDGNFOUHSURYLGHY Z KR SUAFUEHWHGX) DG SKOWP CAMVZ KR AVSHOHWHGXI KDYHSDMAXOUMEQQ) H SHIHFHRUVSHADOFHWLIFDIRYY \KDAKHGX
EHA\SHOHERD LQFHISIQKHIGKFOUHVAAGIY WDARHGX) BHAVGHOHG\R SDIHQVZ W HGHIFHR O H XVHFRQGURYY DG RAKDASDIOVP X\WEH
HARDGIODUIIMY 8 QGHUMWH)' $$$ WH) ' $ KDVDOREHHQJIWDQAGHY RUAHP HDAKRUIMY RYHUYLRDMRQ/R WHS (0 6 SIRMMRYY 7KH) ' $ PDL

LP SRHALYLCP RHBY SHIDWWY \WHGEX) RUBLRBILFOOSIRGAEWDQEHGHP HGP MEDQGEHS DOGRMH) ' $ P D RABQLOWGRMHUHIH DIDQIVXWNH
AMMEXNROR \WHSIRGEW

2Q HPEU \WH) ' $ DESIRYHGD3FDWZIGH 5( 0 6 SIRIUP FRYHIQ) DODADQP XARBO HBR CBUIRGANV XQEHIDMQIGIUMN P DRI HP HQWV
SRIUP 2162/ ,65 LWV\XBEMRPARWIY5( 0 6

$ GAURID )' $ KDVIP SBP HQMSDFDW Z IGH5 ( 0 6 FRYHIQ) WHH \WMXGHGUHPDHDQG®Q) DANY RIRGFDW 7KHFDW Z IGH5 ( 0 6 SIRIUP
FROIMVR D5 ( 0 6 FRP SIDQMBADIRIDCSRIUP RIHMGE DQOFFUHAWGSURYIGHUR FRQIMXQ) P HAFDOHSFDIRY SDHIWVRXQHIQ P DMIDYDYGD
P HAFDIRQJIXCGH % 0 $5 YXSUHIR SKICHLY DONASDMG\R | DOY. MKQWHH MY FIDW Z IGH5 (0 6 SIRIUP 7 KHFRWDQGLP SBP HOBMRQR \KHH \MIGG
UHBDHDQG®QY CAMY RSIRG5 (0 6 V\KDHGLP RQY P XQMBBIFRP SDQH/IQ\WHFDMRY

7 KHHDOR FRQMXH/\RBHD5 ( 0 6 LQSDRHI RUEXSUHRSBKICHI RMHWHR HQWR RIRGAEBHEEHIH ,\VWH SHRMG\WDWE 1 $9% ,/ (E Z L@ DOY WIQ
\WHH MM 5( 0 6 Z KIFK VDR DUGW RXP BHYRP HOQGLQFOGHY DP HAFDWRQ I X.GH DG KHXAKADUH SUR HMRQDCDG SDHNHEFEDNRY * LYHQWHH DMMIFH
R D5( 0 6 LQERK\WHH WE-GUWHBDHDGE®Y DAY RSRGOGRIRGG-BHGHFHP DNV Z HBQNASDMRUSUIRGEWZ LA W WIOQWHH MM 5( 0 6
DQGZ LODYRGWH MK HIFRQMHGZ W2 162/ ,65 ZKHHDS5 (0 6 SIRIUP Z DA HAR EHGYHBSHS

, QRLODINRQOS SSURYDO

. KHKHURUGRY' $ DSSURYDCKDYEHHQRBMIGHG DBSURYDIR DSIRGAVE. UHIXDRY DAKRIMAYLQ! RIHIQFRXQUHYP XWEHREVEECHS SUR VR \KH
FRP P HRHP HQR FRP P HIADDVDBVR \WHGXI LOVXAK FRXQUHY 7 KHUANXLUHP HOVIRYHQIQ) WHFRQGANR FOQFDOMDYDQGGX) DESRYDVYDY Z1GHD
IURP FRXQ \RFRXQU  DOGWHWP HUHNXUHG | RUDSSURYDOP D EHERQIHURMWKRWAKDQWDABTXGIRU) ' $ DBSURYDD'S GKRXIK WHIHDHVRP H
SURFHEXUAVI RUXQU LHG LAQIVI RUFHIBO( XURSHIQ FRXQMHY LQIHHIDOHIFK FRXQU DALV HKDVIWRZ QSURFHEXUAY/DQG BT HOV
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2 \WHJS HIXODWRQ

, QEAWRQ\WR I XONRQVHIRA-GE \WH) ' $  Z HDUHDOR \MEMR/MR 8 QWMS6\IARMY/ UH XMMNRQ XQEHMHE& RQNRTB 6 XERHHY/$ RMKH2 FRXSDIRQD
601 HWV DG+ HXBK $ PAMKH (| QYLURQP HOROB URMRANRQS RAMKH 7R LE 6 XBEWBHHY & RQNROE FAMKHS RARXUAH & RQHYDINRQDGS5 HRYHY $ PADG RMHUSUIHHQV
QG SRMMDO XMUH I HEHIDO WM GFDCRUMP LOUI RIHI QU XMANRYY 2 XUUAVHDUK DG GYHRSP HOAP D LOYRYHWHFRQARGIGXVHR KO DUERXVP DMUIDY
FKHP LHDY DG WA RIRYHARP SRYQBY $ GKRRXIK Z HEHIHYHWDNRXUND HIV SURFHGAUHY I RUKDQBI) BOGAVSRIQ) R XK P DMIDYFRP SO Z L\ \KH
WRQEDGY SURVAUEHGE. WM DQG | HH DO XOMRQ/ \WHUM R CFAG-RNCARQEP LCDNRQRULCMY [ URP \KWHH P DiWLIDY FDQCRANEHFARP SBIMD HIP LCDMS |, Q
WHHHQAR DQ CFRGHOWZ HFRX@ BEHKHG ACEG I RUDR. &P IR WDANHRXONDQG Q. MXAK ACHOW FRX@H AHHG RAUBRXUAH

(P S®R HV

$VR 0 DUK ZHKDH I X@WP HHP SBR H/ 7Z HYHDUHLQYRYHGLQRAUFTIQFDOGHYHESP HYBURIUP DQGRSH.DARQY DG\ HYHKOQEBIRXU
DCP LQWDNRQ DG CFFRXQIY) $ GYDRHGGHI U/ DG FHWIFDIRQVR RAUMBH LGFOGHIRAUSK' V\ER3KOP ' VRHO ' \WUH&3$S V IR0 %6V IR
0 6VOBRH-' 1 RHR RUHP SR HVDHFRHIGE, FRIDRYHEDIDQQ) DIUHP HOV ) URP WP HVRWP H Z HDORHP SBR LQG-BHIGHOVRQURRYR
VKSSRIWRXUHQILGHHUICY DG D3P LQUADAYHI XQRIRYY :  HFRQUGHUHIWRQ/Z W DTR RXUHP SR HAAREHJIRRG ( DFKR RXUHP SR HHVKD/HOMMGLOR
FRQLGHQIMDDN LQMIBRNOCSURSHWY DAL QP HOAIGG QRO FRP SHIMRQ DI UH-P HVZ LW XV

$ YDIOE®, QRP DARQ

2XUS QOB HSRWRY) RP . 4XOWO 5HSRWRQ)RP 4 &XUHYBHERWRQ)RP . DOGIP HIP HOMWR USRI LG SXUKDQAMR
6HMRY/ DD G R \WHEHRXUMAY/( [ FKDQIHS VR DVOP HIGHS Z KIFK Z HUH HAR KHIHQD/WKH( [ FKDQIHS FW DUHI LBGZ W\KHB( & B6XFK
UBRWDQG RAHLQ RUP DARQ\KDAZ HI LGAZ \W WH6( & DUHDYDLOE®H BHR FKDJHRQRXUZ HEVMMDAVWE  EQLLOYHARURRP FRP \HABI LOQIVZ KHQ\KAK
UBRWDHDYDOEBGIRQWHG( & Z HEVWM 7KHSXEQFP D UDGOQGARS, D) P DMIDYWD/Z HILBIZ W \KH6E( & DWHG( &V3XEQF5 HHHFHS RRP DV )
BWHIVL ( 5RRP . DKQWQ' & 7KHSXEQF P D RAQLQ RIP DNRQRQWHRSHDNRQR \WH3XETF 5 H HIHFH5 RRP B\ DX \KH6( & DV

6( & 7KH6( & P DQEQ/DR, QMCHAVAMKDNFRQEIQVUSRW SUR \ DOGLQRP DARQWEAP HOVDQGRM-ULQ RP DIRQUIDAEQ) MWKHY\KDNLB!
HBPURQFDD Z W \KH6( & DMWE ZZZ \FFJIRY 7KHFRQMIVR \KHHZ HEVAMY/ DUHQRACFRUSRIDMGLQR WLV LAQY ) XUKHJ WWHI RBIRQY UH HIHOAHA\R \WH
85/ VIRAWHHZ HEWY DIHLQMG-G\R EHLCRIYHW \MDOH HHFH/RQD

WP $ 5,6 )$&7256

, QMM LQRXUFRP P RQWRANLORYHVDKLIK G-IUHHR UM %4 RIHSXURKDMQ) RXUFRP P RQWIRAN \ RX \KRX@ FDUHX@ FRMUGHWHIRTBZ LQ) UMW
| DARLYDVZ HODV DORAHJLQR P DARQFRQELGHG LQWWLY/5 HBRIMGFOGQ) RAUFRQRICDAMS | LQDGA.DOWENP HVDQG\WHUHIDAMG GRMY 7KHUMYYDQG
XEPHIBLQMYGHAIEHGEHBRZ DH@RMHRID RVICAQ) XV $GAMRIDOMY DG XFHIBQNAKDZ HDUHXQIZ DHR  RUKDWZ HRXUHO® GHP

LPP DMIDODORP D EHFRP HLP SRUBQAVDRRUAKDADIHAAXY , 1 DQ R \WWHIRTBRZ LQ UMNY/RARXU RUBXMGHN 1L QDGADOFRQBWRQRUUIHAXOVR RSHDIRY/
FRX@ EHP DALIDD DQGDGHIHD DIHAMG , QWDWADH \WHWDAQ) SUFHR RXUFRP P RQWHANFRX@ GHRICH DQG\ RXP D' BRH\RP HRUDTR \ RXU

LMWV HQV

5 M\WV5 HIDAQ) VR2 XUYSMOHW

: HKDYH LOPXULHG L) QU LFDQNBRAA M OFHLCR-BMR) KDYHUHDWRYHD TP WSZ RINQI FDSMECDQGKDYHRQ® JHHDMSP LQIP DOHYHXHYIURP DRXDO
SIRGXKRAMADBY $ VXK \ RX FDQORAHD XSRQ RXUKIMRUFDCRSHDI) SHIRUP DOFHR P ONH DQ LOYHUWR HOWG-AMRQ UHIDLA Q) RXURRP SDQ

) URP RXULGRHBURQLO- DO DOGWURIK' HHP BHU Z HKDYHUHFR GHG I QILEDQARWAY 2 XUDFRXP XOMECH VDN HHP BHU
Z DVDSSWK P DMD PLORQ $VR ' HAHPEHJ ZHKDGZ RNGQ) FOBMUCR DSSR IPDAMD P LARQ BXWZ HAR QRATHHIDAMP HDQQIIXO
WX UAYHOXHRUFDK | BZ. DG \KXVXVHRXUZ RINQ) FDSMIDR P LQEIQRXURSHIDIRYY 2 XUCELAW \R JHIH.IDM UHYHKH DQG CAKLHYH SUR MIELOW G-BHXBY

XSRORXUCHOW DRCHRUZ DK RKHY WRFRP SBIMWWHGIYHBRSP HOWR RAUSUIRGRWDE DMV DG SIRGAWR(H-BW REBIQWHUHTXUHG BRI XORY . CESURYDY
DQGP DX CAMUAH P DINAADQG VHIRXUSIRGEWL CBSIRYHS @ HP D BEHXQ@EGIR OAKUHYHDQ RUDOR WHHIRDY

$ AKRXIK Z HKDYHIHHIDAMG GFHMCQI . UHIMMG DG REHJUHYHHWR DM Z HKDYHRQD UHAHQ® BHIXQWRIHHIDMURYHMHI URP \WHFRP P HROOWDBVR
DQOSSIRYHGSIRGAW 2162/ ,65 2 DG WAK BYHXHKDYEHHQP LQP DOR @OMGHWRWWHICPAKD2 1 62/ ,65 KD/EHHQDGHYHD DIHRRGE L \KH
@R DXQIRP 5( 0 6 SIRIUP DAKHWP HR WHOX@KR 2162/ ,65 DG L AHIMQSRW ' $ CESURYDOCSSHIDGRHIMWXHYDARADMGZ W2 1 62/ ,65
Z KIFK KDYHOG\R\WHWP SRUIY \WSHMRQR P DR DRXUQ) DQGP DN R 2162/ ,65 LQWHS 6 DQG& DD

BLOPHRXULGAHBINRY Z HKDYHHIDIHG SUP DUO LQUAHIK DG GHYHERSP HQMIFHMQ) \WAKQRR)\ \HHN.QJ JUDQV UDMQ) FOSABCDGG WA
\AHQWLF DQGP D HP HOMSHYRQGHO6LGRH Z HKDYHDOR | REXVHG RQRIQFICDQG FRP P HADD DIRQCALMY P RX® UHDIY \R2 162/ ,65 DQGP RH
UFHQ® Z W% 0 $5 9XSUHRSKIGHDGY8 1 $9$,/ E DIG&ERAAH7RIFD
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* HD7 KLVUHIAYHD @P MGRSHDIY KIMRY P D QRAEHDEHDOMVR HIEBH RX\RI X DAV RXUCELON \R GHYHES DG AR P HIADT] HRUMWKGREILHY/DQG
SRRHG| RIP XOMRY/RUSIRGAW RAEIQ) ' $ CESURYDODQG DFKLHYHP DNANTFAHBWBEHR . RAUSURSRHG | RUP XOMRY/ RUSURGAW DG UAERIG\R

FRP SHIMRD : HP D EHXQEDIWRIX® GYHBS RABIQUHIXMRY DSSURYDO RU ARP P HIADT H P 04 CAMM P DNAMHTDNGE GHUYHP DMUDOUHYHVI URP
RUSURGAWDQEEM/RUSIRGENFRF-BWIQWHWP H ULP HvZ HSURWRMI DADED DQGRXULGTELOIV \R GR\R Z RXTSP DMIDT DG OEYHIHD LP STRARXU
YICE.OWV D/DFRP S

8 QY HKDYHD GUHJLR DOVUHHXHWUHP [URP 0 HDRQ2162/,65  UDFK | XWUHP LBMWRQHDQGUR DIV SD, P HOWXQGHWH( QAR GFHMQY
DILH-P HOWRU%( 0 $3 96XSUHIRSKIQHI RURKURQLF SDIQ RUIVKFAHMXED FRP P HADO HY8 1 $9$,/ E ZHZ LAINHY QHHGWR UDVHDGAWRDOFDSANOR
FROMXHRXURSHDIRQVI URP \IP HVR\IP H DQGRXUI DLOXUHWR GR\R Z RX@\LI QL LFDQUD LP SDIURXUDELOW R XQGRXURSH.DIRQY GHYHERS RUMWKQRBILH/
DQGSURXPADQACDM/ DMDAWRP P HIADCSDWEHY HBIONA SHYRQQHORUSURP RMRXUSURGKRW

2 XURSHIDNRQY KDYHEHHRI XQE-G 0P RIWHNHD B H \WMIBO LQDEHQ) 6XFK | LADAQ) KDY KIMRUFDD FRP HSUP DUO [UWRP CRHOHDGWR DBV IHY
\WHVDBIR FRP P RQ DG SUH HUHG WRAN DG FROYHMEGI G-EVWR \WKLLG SOV UHDWS SO GO/ 006 \RDGWHIGHIUH 1URP JUDQIVDGEDIN &Y $W

' AP BEU ZHKDGFDK R S P DMY PLAOR) ZKKZDVDAIPHOMGE D P IARQUAIMMIGR ITHIQ) 1Q) HBXDY . HDQMASDM
EDHSE RQRAUPXUHABURSRVHG STV DG DWXP SRQVUHDIY R RXAURSHIDARYY LGFOQQ) WHWP HEEGIR DG FRIWDWRADMGZ W \WHDQNASDMS
FRP P HADODX@KR 98 1$9%,/ € WHFRP SBUWRQR \WH3KDH  FIQFDOSURIUP IR 0 $5 9XSHRSKICHI RUGKURQF 30.Q \WHDQIWASDMG3KDH

FIQFDCBURIUP | RUEGRQAQH7RSIFDDF HODQGSRMMDOGH. SURGFNGEHYHESP HUMKDNRXUPXUHAZ RINGQ) FOSAICY. L@EHVKI | LEHQAR\DIN\ RXU
FROM SOAMGFDK WXL FOMMRIK VHFRIGDOMU  DIRRXIK KLY DXXP BAKDAZ HGR QRATFRHBLDMWHGHYHIRSP HOAR RIHURSSRIMQANAY
DYDOEGIR XV HYDIHIQDQH WIR G WIQLRNRQRURKHZ VHI CFHXQH SHRAMGHYHOV FRUWVRUFRQIQIHAHY DQ R Z KIFK FRXTGS 0 HAWRXUFDK
WAL HOW

" HBHQAQ RQWHWP LQ) DQGUHFHSR P LBWRCHSD P HQVI URP RXUFRP P HIRDOSDWEHIKLS Z W0 HEDDQG( QGR DQGJLYHQRXUDQIASDMG DK
XVJHDQG@ANR LI QU LFDQABYHOGHY \IHUHLY DUMN\KDAZ HZ LE@QHHG\R UVH DGR DO Q\WH I XWMUHVR | XQG RXUDQIALSDMG RSHIDMY H SHOH/DQG
SUIRIUANRAUBXMQHN SDQY 7 KLV Z LELGFOCHLQ ML HSDWKHGH-G\R | XQGWHD RUHP HMRGHGE GHYHBSP HONIQG@XQRK LRIV $ VDUAKOVZ HP D
UATXLUH ML QU LFDQADGAMRDCFDSMIOR | XUKHURXUSDIQUHS CRMYMY |, | DEAWRIDO LADAQ) LV GRADYDMEBIZ KHQ UATXLLHG RULY QRADYDLDE®IRQ CFR-S\IE®!
WPV ZHP D BEHXQEBIR I XQGRURSHIDARY/DQG SDQHEJURZ W GHYHERS RUHKDGRHRAUWRKGRBILHY \ENHDGYDRMIHR EXMGHVRSSRIMAW/R
UASRQG\R FRP SHMYHP DINBBAKUAY $ Q GHIDAYHLP STRARQRXURSHDIRQ/P D P DNHUIMQ) DEAWRDCFOSMICP RIHG LEXOWRULP SRUEGIDYGP D
DOR UAXOVQDEZ HUSUFHI RURKUMKDUAY

2 XU&UHAVS JUHP HOWZ MK O LGRDS) IQDGADD6% & / 3 20 LGOS FRQBLQVURKMANRQKDALP WRXUI Bf LELMWLQ RSHDIMY RXUBXMQHY : H
P D\ EHUHIXUUHG\R P DNHD SUHSD: P HWRUUHED, WHRAWEQAQ) LOGHRMEHN HOUDHWDQ Z HH SHAVKQGHURXU& UHAYS JUHHP HOW D SUHED) P HOWAYHONRU
DQHHINR GHDXOWRTFXLY LOFXAQ) DP DIMIDCDGHWHFKDQIHZ LW LRSHRAR XV Z KIFK ARX@KDYHD P DIMID@ DOHYHH | HAVWRQ RUBXMGHW

,Q-XO ZHHOMBGLIOR D& WAV JWHP HQAZ W0 LR[OS Z KHIR Z HUHFHYHEDGDRIQWWHDIJ U DMOP RXQWR P LARQ 7 KHDJUWHP HQWV
FRQELQY YOUIRXY FRYHBQAMWKDATP WMRXUCH @MW R HI DI HLOVSHAIHGWSH/R  WBQLRNRYY 7 KRHFRYHIZQWA@P WRXUCH OV W CP RQY RKHAMLQIV
LAPXURUDAXP HRHWMIQGEW

P HJHRUFRQRICDMRUDFTXUH DTRNXEMEQMD DOR \WHFDSMIDWRAN RUSURSHW R DCRAHJHQMY
KO HWH@DMHR RUBMGHN

FKDQIHRXURLI D] DARDOXMKAMHRUNSH

CPHXG PRAI\ RUZOYHDQ R RXURJDQ] DIRBORAP HOV

QHH WD HJRUGAVSRHR  FHABIQDXHV

JUQNHIBQWSH/R CHYRQRXUDKHN

P DNHFHMIQLOQHWR HQW

D FDK GYIGHI/

HQAMULQR P DAMUIDOADQCANRDYZ WK D LADAY DQG

[P HGRUZ DYHSURYIMRQVR P DMUIDCD) BHP HQVLQFHMIQP DOHY

7 KHBAARRYHFRYHIDQVR WH & UHAVE JUHHP HIWARX@ FOXVHXV R BH XCE® MR SXUMH EXM AN RSSRIXQWAY\KDWZ. HRURXUMRRNKRTHY P D

FROMGHUEHHIADD$ BHKR DQ R \WHHFRYHDQWARXG URXOMQDQHHNR GH DXOWQEHMWHE UHAVS JUHP HOAS QHYHAR GH DXOZ LODOR RAFXULL
P RY RKHMQIV DP DAUDCDGYHYH KD HIQRXUBXMCHN RSHIDMRQYRUFRBMRQRAFXY RUDP DMIDOP SOUP HAR \WHSIRSHAWR RXUBHSD! P HOAR

DQ SRMRQR \KHIP RXQVZ HRZ HXQGHMH& UHAVS JUHP HOWRFXY , QWHFDHR DFRQIMXQ) HYHOAR GH DXOWQEHMWHDI UHP HAO LG&:DS FRXGHBRW
\R G-FOUHDOIP RQVRAMBRAQ) R EHLP P HADMD GXHDE SO CEGIDQG WP LODMDTARP P W HIVVR H WG| XUKHUFHAWSURAHHG DI LQWKH FRADMDO

H H+ H+ H+ H+ H+ H+ H+ H H
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1QZ KIFK Z HIUWDQMS0 LG ES DVHRXUMY LOMBHKMXQGHMWHE WHAVE JUHP HOAMRURKHZ MHH HRIVAWHUWKWR DVHRXUHG FUHAWRU $ P RQVRANBEQ) XQE-U
WH&UWHEVS JUHP HFOADHVHRXWGE DOR RXUH MM DG I XMMHDAAV H FXAQ) FHIBQLOQMIBRNOCEURSHW

: HP D QRADYHHRXIK DYDLOEBIFDK RUEHDEGIVR UVHDGANRDO XQB/RVDI CRRLY WPV UL DABEDWURXIK HIXW RUGH-EWLCDGAQIVR P DNH
DQ BTG S0 P HARUUED: KK LQEHBMEGHW DAKHWP HDQ. \IXFK SUHED! P HONAYHNRUHYHAR GH DXOWFFXY , Q\KFK DQHYHOAZ HP D' EHUTXLLG
RGHD QP IMUHBFHRMAP LODMRXUSURGRGHYHESP HYWRUFRP P HIADT DARQH | RWRUIUDQ/AR RKHY/ U KIWR GHYHERS DQG P DUNH/BURGENDEDM/
KD/Z HZ RX@ RKHZ VHSUH HAR GHYHES DQGP DHARUWHYH/ 2 XUBMCHN [ LQDGADIFRQAWRQDQG URKOVR . RSHIDNRQYFRX@ EHP DAMIDID DGYHYHD
DI HAMG DVDUAKXOV

: HP D\ KDYH@LILFXOVWDMQJ DQ QHHEHG DEAMRCDCFDSAO

: HPD. KDYHQL LEXGV UDMQ) QHHEHG FDSMIQWWHI XMUHD/DUAKXOR [P RY RKHUIDARLY RXUGANR P DMIDOUAYHHYIURP \DBV DvZ HIDV\KH
LGKHIHQNBXMQHA/ UMY DAVRADAG Z LW RXUFRP SDQ DQG SUAHNDQG | XMUHP DNHAFRQBMRYY 2 XUBXMCHNVPXUHQ® RQD JHHIDAD\P DOLP RXQR
UAYHOAHI URP SURGAENDBY DQG\KAK PXUHNRXUAH/R  UHYHXHZ LODINHD QRAEH VA | LELHR P HHAARXUSURHNDQG | XUMUHFDSMICUHTXULP HQV 7 KHH R
JLYHQWD/Z HSDQWR FRQMMH\R H SHIG\KEWEQADO XQB/RQFRP P HIADT] DARQCAMMWAY LFOQAQ) ARP P HIADOWDGIP DX CRXUQ) DUDQIHP HONDQG
P DUHIY DQGAMMEXNRQFCSCHOMNYIRPB 1 $9$,/ E  DvZ HID/SRMMD RQRKHMADALE LQWWDRYHY \KHHLYDUM\KDAZ HZ L@UTXLUHDEAWRID0
FOSAMIDR| XQG\KHHIRMY || DEHNXOMIXQB/DHXDYOME® Z HP D EHUTXUG\RCGHD  WBFHWHVARSHR RUHIP LDMRHRUP RIHR RUUHHIK

GHYHBSP HQWRUFRP P HIADT) DARQSURIUIP V' SURGFNIXGRAH/RUP DUHMY HIRW DQ R ZKIFKP D' P DMIDID KOWP RUBXMCHY | LQDEADOFRQAWRODG
UAXWR RSHDIRY/

2 XUBQ WP FDSMBOLHTXLLHP HOWDUHVXEMRAR QXP HIRXVUMWY

2 XUBRQ) WP FOSABOUHNXUHP HQWVDUHH SHRAMG\R G-SHIGRQP D IDRRLY LGFOQQ) [P RQY RKHY
WHQ® BHUR SRAMQIDCEIRGANVZ HKDYHLQ GHYHERSP HOWV

SIRIUANVDQGFRWR . RAUUAHIURK DG GHYHESP HYBURIUP V

SURIUANZ LW QRQ FIQFDOXMAHY DQG FOQFDONDY

WP HOQGFRWIQROHGIQRAIIQQ) HIXDRY 1[FOEQ) ) ' $  FODUGFHDYGOEAMANMQ) BHIXDRY DOGRMHINMMHWDNP D DUIMHSRW
CSSURYDD \WFK DvZ HKDYHH SHIHRHGZ W2 162/ ,65

FRAVIQRYHGIQSUHSILY 114Q) SRHPAY P DQBIQQ) DUGHIRIAQ) SOMMMG-P DUN DG RAHLQMIBRXDOSURSHW FOIP V

FRAVR GHYHBSLQ) \DBY P DUNAMY DG GMMEXWNRQ FKOQEHY DG RXUCELOW \R VHORXUSIRGEN

FRAVIQRYHGLQHIEEDKICQY P DX CRMUCQY FCSCELOWAYI RUFRP P HRDOTXOQMEVR RAUSUIRGFW

FRIWZ HP D LGRXULQLFTXUQ) G WRKQRBILHVRUSUIRGEN

FRP SHIY \WAKQREILFDCDQG P DNANGYHBSP HOV

P DNHNIFRFBVBFHR . RXUSURGAW

FRUVI RUUHFUAWY) DQGUABQQ) HP SR HAVDQG FRQKAIQV

FRUWVI ROMDQQ) SK\ IADQY 05

GUDOLFFRXQIY  LQXUDGFHDQGRAHISUR HARDCDGE EXMGHA UHDMG FRIV

: HP D FRQXP HDYDLOEBIARXIAH/P RIHUISLGY \WDQFXUH® DONASDMG KA LOWHGHHG RUDBAURIDO XQAQ) \RRHAKDQDQMASDAG : H

PD VAHNWRUIWHDY GHHADY DEAWRIDO XQB/WURXI K HIXW RUGHEWILQDEHQIV FREDERIDAYH DUBQIHP HAVZ W FRISR DM SDIGHY RURKHMANRAUAHY/
ZKIFKP D KDYHDP DMUDBCH | HANRQ RAURXUHNRUI XWUH EXMCHY SUIREHRW

H +H+ +H+ +

H + + + H+ H+ +H+ +H +H

2 XUDGAWRQDA LQDGAQ) LHTXLLHP HOWFRXTS LHAOVQ GOMRQVR H LMY WRFNKRTGHY/

7 KHDEAWRDO LOGAQIVZ KLFK Z HKDYHXQGEHMENHQDQGZ KLFK Z HZ LAIINHD LQWKHI XUUHUATXULH KDYHDQGP D EHRBBIGH\MUIRKIK RHRUP RM
BQLANRQAKDADYHAOMG RUZ L@AOW HWHHRGRP LFOD RUQSHAHQEIHWP V \WHRZ QHYKLS LOMMIWR RUMBRNKRTHY ) XWHJ Z HP D QRAEH
CEGIR VHRXUH\KAK DEAWRID0 LQDGAQ) RQWAP VOFRFBBEGIR XV L DADED: - HKDYH\KHDAKRUM \R MKHDEAMRDOKOUWA/R FRP P ROWRAN DOGSUH HIHG
VBN D/Z HODY DEAMRDOFOWHYRIVHIH/R RZ GHYKLS LQMMIVRUGHEWREQI DIRQ/Z KIFK P D EHFRQHWEBIQR D) RHRUP RHFDWH/RHIH/R
RZ QHIKLS LMV © HDHDAKRU FOWRIMKH P LARQ\KDWA/R FRP P ROWRANDQG P LAIRQWKDUAVR  SUH HUHGVIRN 6XAK VHRXUMA/P D EHIMKHG
Z KRXVMKHDSSURYDCRURKHUFRQHR RAUMBFNKRTHY
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$FRHBIOAHR RXUWRKQRERILHY SURGXRWDQAAEOMY RUSURGXKRWLQ \WWHP DUNHSORHLY XCRHIMLQ DQG | DLOUHWR CRKLHYHP DINHADARH-BRQRHZ L@
SIHHONRUGHD, RXUCHOWV R JHOHDIMP DMIDOURYHXHY/

2 XUIXMUHI LQDGADCSHURUP DRHZ LOGE-BHIG R DOLIHH WRAXSRQWHLQARGKRNRQ DQG SK\ MALDQDQG SDMONFAHBIGAHR RAUMKQRBILHY SURGAN
FOQAADM/DQGSURGAEN ( YHRLL DESUIRYHGI RUP DOHIMY B\ \WHGHHADY BIXDRY DAKRIMAY RUMKRBIIH/ SIRGAENDE@M/DYGSIRANVP D RV
CAKLEYHP DOHAZFRH-BWBGRH

7KHGOUHR P DOHNFA-BIGRHI RURXUSURGAW DQG SURSEWDACDM/Z LOG-BHIGXSRQDQP BUR | DRRLY LFOQQ)

UIXDRY FOODGAHR P DN FOIP VI RARHXVH/AKDAZ HOUHGAYHBSLQ)
GP RQMDIRQR \WHDGYDQEIHY \OHIV DQGHILFCRA R RXUSURGAEW DG \WKQRRILH/
SUAQ) DG UHP EXHP HOMBRIAH/R JRYHIP HOADQG\KLLE SOV S HYAKAK DVIQUKUDGRHFRP SDQHY KHDGK P DQMIDFHR.I Q) DARY/DQG

RKHUKHXEK SOQDEP LQWDRLY
CHON R DRERNRSRIDM SDMHY LFXGQ) SKDWP CHAXWFDOARP SDQHY \R DAMMWWOQRRP P HADT LQ) RAUSIRGEFW
WIXDRY SIRIWP VKK DAMHFDW Z IGH5 (0 6 IR2 162/ ,65 RUP DNHMGFOGQ) FRP SHIMWH | RIFFVKDAP D P DNHIWP RIHGI I LEXGVRU

XVVR SHHADMD SOMEXTUP DUINHNHIP HOVDQG
$  CHONVRW HD DOGHIHAYHD P DX CRMUHDOGP DMHARXUSIRGENV

3K MADY/ YDURXYRKHUKHISK FOUHSURNAHY SDNHV SD HYRMHP HIFDCHRP P XQW IQIHHDCP D BHXQZ LX) R CARFBWXWNM HRUUWHRP P HXG
DR R RAUBBSIRYHE SUIRGEFWRUSIRGANVDQEMY |, | Z HDIHXQEGIWR RFRMQUIXDMY  DESURYDD RUDMHXQEG HWHIRQRXURZ Q RAMURXI K \KLLG SO/
\RRP DX CRXUH FRP P HIADT HDQG P DINHARXUSURSRHG | RIP XDWRQY RUSIRGAWZ KHQSDQHS ZHP D (RAIRKIYHDR P DINANFR-BBFHRUIHHIDM
UHOH

$ @R \WHHUYDHSDMPX DD WKHIRWB 1 $9$,/ E  Z KIFK Z LAOEH RXUI LIMBURGAWKDAZ HSDQWR FRP P HIADT HRAWHYH/DAXP LI BHIXDRY
CBSURYDD

: HKDYHCRH SHIHFHDVD FRP SDQ LQWHD FRP P HAD LQJ SKDUP DRHKWADCBURGXRWV Z KK KHLJI KWV KH UMNY UHIMS VR RXUDQINASDMS \HD
AP PHADI DARQR %8 1$9%,/ E

7R DM Z HKDYHSDWGHHE RUSURGANZ W OLIHUSKDUP CFHXANFDCARP SDQHY Z KRKDYHVENHSUP DY URSRQIELON | RUGHHESP HDQG

FRP P HUALDT] DNRQCRAMYMAY | ROVKAK SURSAW : HOHSUAH® DQNASDIY) \WDAZ HZ LOHD FRP P HRADI HY8 1 $9$,/ E L)' $ CESURYDOVRAEICHS
U $VDARP SO Z HKDYHQHYHUEHHQSUP DUK® UASRUE®! RUP DX CRMUQ) \XSSO FKOIQ \DBYDGP DN HIRWIRURHR RUSIRSAW
DOGWHHRHRXUHIRWZ W %8 1 $9$ ,/ (E Z L@EHRXULQWICH | RWIQWMYBHIDG 7 KHHLYDUMIKDAZ HP D EHXQEBIVR DEHDOMD H HRXAM HWHIRQ
RXURZ QRAKURXIK \KLLG SDM¥/ RHRUP RIHHDP HQVR RXUFRP P HADOSDOQVIRWMB 1$9$,/ E 1 \WMVZ HHRRAFXU Z HP D QRATFKIHYHDQMASDMG
UYHAVIURP 948 1 $9$,/ (B Z KUFK Z RX@KDYHDP DMIDCDGYHYHH | HAARQRXUMKWR RSHIDIRYY FDK I GZ  U-EX\BANRQ DQG\WRAN SUFH

, | Z HDUHXQDEBIR FROMQAHSK\ MFLDQVDVVR \WHEHCH LWR - RXUSURGXFWRUSURGXAWDQACM/ ZHP D LOPXUGHD VRUDGAWRIDCH SHOHIQRXU
DIWP SWR HXBEDK P DINANFR-BIGRH

8 \HR RXUSUIRGAENDG LI DSSIRYHG RAUSURGAWDQE DAV Z LAUHNXUHSK\ MADQAR EHIQ RP H3 B DEQ) WHIQMGHGEHH IWR RUSIRSAWDG
SIRGAWDQACDAY 7 KHWP HDQGFRWR \KAK DQHEFDNRDOSURAHWP D BHVXEWEQAD , CEOWV R FOLY RAKLY SK\ MADQHADMRQSURHWP D DGYHYHD
O HAWP DNHATFR-BBGFHR . RXUSURSRHG I RP XOMRQ/RUSIRGEN : HP D EHXEGIRWP HY HXFDMSK\ MADQY/UHIDAEQ) RAULQMIGHE SKOUP CRHWD
| RUP XOANRQVRUSURGAWLOQVK | IAHNDP EHYAR CRKUHYHRXUP DAY SOQ/RAMR DFKIHYHSURGENFAH-BITFH $ Q GHD 1QSK\ VADQHEADARQP D
P DAMIDD GHD RUUHBAHG-P DG RURXUI P XOWRQ/RUSIRGAEW , QDBAMRY Z HP D H SHIGWLI QU LFDQVXQB/RZ DG SK MADQHADNRQEH RIHDQ
CFAHBBGAHRUGHP DG | RURKUSURGAWRUSURGAWDQA DM/ DUHRBDAG L DADED

: HKDYHEHHQ DQGH SHAWR EH\VLI QU LFDQ® G-BHGHOWRQ RXUFRTER DIYHDI UHHP HIWI RUWHGHYHESP HOWP DQXI DRMUQ) DQG\DBVR RXU
SIRGXAVDQG SLRGXAWDQAWY ZKIFK H SRHXVVR\WHUMIR UIHIDGFHRQWHSHJR P DQFHR \KLLG SDUWY

, QFRIGANY RAUMHIAK DG GYHBSP HONRIWWY Z HEAUWH® UHY DGH SHRAAR FROMHRUHD  RQQXP HIRXVFRMER DAYHD) UHP HOVZ LW
\KLLG SO/ \XAK DV P DX CRXMUHY FRQACAAVHDURK R D] DINRQY FRQACRANYDBY R DR DNRYY FRP P HIADCEDIGHY XQYHYAMWY JRYHCP HQRCDJHHAHY
DGQRARUSUR IR DR DINRQY I RUERK WD LE DG | LADGADOARAAY . H P RQY WHHDI UHHP HOVDUHRXURRP P HIADT DNRQDIUWHP HOWVZ W0 HDDG
( QRDVZ HTDVRXUP DX CRMUQ) GAYHBSP HQADQG WSSO DIUWHP HQVZ MY $ YHYDDQG/ 76 UHDMGY) WR2 162/ ,65 DIGZ W/ 76 UHDIMY \RY%6($. </ E
YRIMB1$9%,/ E ZHKDYHP DX DRXUQ) DUDQIHP HQWLQ SOFHRQDSXUKDHRGHUEDMY DG Z LAOVHN R VHRXUHEQ WP XSSO FRQMFWDYZ HP RYH
FRVHMSRKMMD) ' $ CESURYDIDQGHRP P HIADODXQK

7 KHWMP LCDNRQR \WHHUHDNROKLSY RUIDOUHW SHIRP B XVRURUSDMHY Z KR DIHVEMAWR BHXORY  FRP SHIVYH DG RKHIJUMY  XQGHMHU

DSSOFCEGID) UHHP HQVRUDWDQIHP HIVZ LW XV RURXUI COUHVR VHRXUH DEAMRDOD) UHHP HOWI RURXUSURGAWDRACDM/ Z RXG\KEWIQIDD AMXSWRUGHD
RXUUAHDUAK DQG GHYHESP HOADQG ARP P HADT] DARQCRANMWY LFOQQ) RAULQ SURFHW
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DG CQNASDMG FOQ FOOMDY DG FRP P HADODBY $ Q MK QW Z RXGINHD LRHDHRXUH SHOH/DGP DMUIDD KD RAUBMHY | DA DCAREWR)
DGUAXOVR RSHIDIRY 7 KLV SDMEXOWD WKHZ W UH DGR RAUHIMNROKIS Z M0 HD Z KRLYRXUZ R L1GH RANIGHR 702 DRDYG6RMW. RID
FRP P HIAD DARQSONGHUI RURURHDSSIRYHG SIRGARR 1 62/ ,65

7 KHUM\WVDWRADMS Z WY UHIDGFHRONH. WG SOMWZ DVGP ROMDAGLQ  Z KHR$ YHYDH SHIHEFHG FHMBIQ DGYHYHHTXLSP HADQG UHI XD
IAXHV/GDAQ) RWHWP SR WRSSDIHR P DX CRXUQY R DIDSURGAN DAKDNIW Z KLFK BIVIKVH SRHG\R GHI VIQRXUDQG RAUSDNGH M FRP P HIADD
SOQ/,QUEAVRY 1Q0 DWK 0 HEDWP SRIILD \XSHIGHGAMMEXIRQR 2162/ ,65 |RIBZ 1Q) GVRXWRQY/Z MWWH) ' $ BIDEQ) LWKH/Z LW \KH
SIRGAW/CSSHIDGRH 6SHALLFDD \WH) ' $ UG ARPH.QVCERXVAME R FRP HIE IWXH/AKDAP D KDYHRUWLCDAGURP. WHI RUP XOMRQXVHGLOWH
PDQICAMIQI R 2162/ ,65 |IRMZ Q) DRIQS-HANROR $ YHYD Z KIFK P DX CRMUIA/2 162/ ,65 RQRXUBHKDD 2 Q0 DK Z HOQRXGRHG\WH
SRWSRI-P HOWR \WHS 6 DQG&DIDADQUHOXQKR 2162/ ,65 XQMDKHSRGENRIP XOIRQFIQEHP RA LHGWR DEAHWMHHIMAHY 7 KHH R
2162/ ,65 IVQRAXWHI® EHQ) P DMNHAGLQWHS 6 DQG&DED DG \WHUHDXGRK DQG DEAWRIICP DM DFMUQ) R 2162/ ,65 KDVEHHQSRWSRIHGXQID
KK SURGPEAMMHYKDYHEHHQUARYHG $ Q1 XMUHP DX CRXUCQ) LOMIXSWRQ/RUHIDAMGXSSO [MKH/FRXTSKDYHDP DMIDCDGYHYHH | HRAARQRXUARP SO

8 QEHURUFRMERDYHDI WP HQVZ MO HED Z HOHUASRQUES I RUSD LQ) FHYBIQFRWWVUHIGY W2 162/ ,65 , QOEAWRQ XQEHRUIAHIQ) 06
GHYHBSP HQADI UHHP HQAZ W ( @GR Z HOHUASRQUE®! RIVXSSRIG) \WHFQQFDOGHYHBSP HQR %( 0 $S 9XSUIHRBKHI RUSOIQE. FRIGAWNY AHWEQ
\GHAI LHG FOQABOMDY LQWHS QWG 6\ 2 XULQEELMW R DEHNXDOMD SURMRWRUFRQUIRCRXUFRV XQEHMHH DI UHP HOWVFRX@ KDYHDP DMUDCDGYHYH
H I HFWRQRXUSRIMMDCER IWIURP \IXRK DI UHHP HQW

: HDUIHH SRHG\R SIRGXANIDEAOW QRQ FOQIFDCDQG R FDOIDE QW UMWY Z KLFK. FRX@S SORHD \KEWBQDA LODQADCEXUEH) XSRQ XV \KRX@
Q7 \KIWEHI LBGDICLOWXY

2 XUBMQHWH SRHVXVVR SRAMMDOSURGANIELQN DG RAHUICEMN UMMVAKDADHLGKHIHOQAQWH\MANY P D4 CRMUQ) DOGP DHMY) R
SKOWP CFHAADD RIP XOWRY/DQGSURGAW : HH SHAYWDAKEK FOLP VOUHONHD R EHDXHWEG DI LQXXY DARP HSRQW, QDBAWRY WHXHLQRXUFIFID
WIDYR SKOUP CRHKWNADO RUP XOMRQY/DQG SRGAW DG \WH\KEVHNXHANDBIR WHHI RUP XOMRY/RUSIRGAWE. XVRURKUSRMQIMCFRIER DRYP D FDAHXV
R EB-DUDSRWRQR RUDISUIRGAMIELDN UMY $ \XFFHM XCICE@ONV FOP RAVHIH/R FOIP VEURKI KW LXKV FRXTS KDYHDP DMIDCDGYHYHH | HAWRQRXU

BAMGHV | LDERDOFRBURQ DG IAKWR  RSHIDIRY/

: HRAUWHQ® KDYHDJIHHDOIHON SIRGENMIHON SRIR Z KIFK LFOGHYFRYHIHI RURKURIQFDONDY $ QQXODIJUHIDMAP IWIGFOGH P LARY

IRIUHHDOITHOY ZIW P LAIRQIRUHK RFPXUHAH SRGANMTHOW LY - P LARQIRUDIJWHDMDG P LARQSHIRARXUWHEIFH XP BHIDACHOW LY
P LARODJJWHDMOG P LARQSHIRARXWHIH , WY SRMEBIWKDAKY FRYHIDIHZ LOEH LQX | LHHQAR SURMANKVIURP IXMUHFDIP V 8 QGHURXUDIUHHP HQV
0 HEDLVUHXUWHS\R DY ARP SUHKHMYH I HHIDCBURGANICHOW DOG\RWWICHOW LOXUDAH HFK QP RAAVRBIWWDD P LARQSHICAAHNDGS 6

P LARQDXBR]J UH DM DGR P HXV DY BQ BEAMRCBAQKUHS \WHIHRQ + RZ HYHJ Z HRURXURRP P HADOSDMHY/P D EHXQEEGIR RAIQRUP QMO
DEHDDM SIRGAENIHON LOKXUDFHRQCFF-BREGIMP V LI DADD DG WHHLY DUM WDARXULOQXUDAH Z LAORABURYLGH DEHTXDM FRYHI H DI QQIRXU
SRMANOITHOY ) XUKHP RUIH RAUPXUHADQG SRIMNDCEDIGHY Z W Z KRP Z HKDYHFRMERDAYH DI UHHP HOVRURXUNXMHTR-QHYP D QRAEHZ LAX) R
LGP QI\ XVDIDOMWHHWSH/R ACHONYDGP D QRAKHP VHYHEH\X | LHHQ® LOXUHE RUKDYH\X | IHHOADWHWMRADI DR SURGARNITHON FDiP V
&@OP VRUBRWH/IQH ARWR BQ SURGEWICHOW LOXUIDFHFRHIIHWDAP D BHREMICHGE. XVRURXUSDAIGHY FRX@ KDYHDP DMUBCDGYHYHH | HHWRQRXU
BEMCHV [ LCDUADCARQAWRQ DG UHXAVR . RSHIDINRQY

0 RURYHJ SIRGANICEON QX DIFHLYFRY® DG GHRWHDMHR \WHSKOUP CRHANFDCBIRGANVXQEHOLQ) 2162/ ,65 DIGRXUSIRGEN
FOQAGM/ Z HRURKUSDMGHYP D QRAEHCEGIVR RRBIQ\XAK LOKXDFH RULL RAEICHS Z HRURKUSDWGHYP D QRAEHCEGIR P DIQEIQ\KAK LQXUIDIRHRQ
HARQRP LFDD | HDMEBIWP V| DSIRSARUSIRSAWADQE DM UHIWG CRNRQLY ELRXI KR CLQXAKY RUCCELAW LV RXQG DI QWY SUR AR RXURBIBIQCY
SIRGANICEMN LQKDIFHI RUDY. SRGANRUSIRGANDIEM RIKRXEZ HKDYHICEMON | RXQGDIDQWXVIRUDQ. RKMHUP DIWULQH FHVR DQ LOXUDGRH
FRHIJHZ HP D AW Z HARX@S | DFHMLI QU LFDQARL LEXOV ARQMXCQ) RSHIDMRYY

: HDHSIAHM® D SDUIWRD @ VXIWA D \KLLG SDUV Z KR FDLP VIKDWRXUSLRGKRW P HKERGVR P DX DRMUHRUP HERGVR XVHLQ UQIHRQWHU
LOMBRNMDOSURSHW WKW DQGZHP D BEHH SRHG\WRWHHWSHR FDLP VIQ\WWHI XWAUH

: HOWHSUAHQ® DQGP D FRQMXHWR EHH SRHG\R QM DNRQE \KLLG SOMA/EDHG RQFDIP VWDARXUMKQRBILHY SRFHIAY [RP XOMRYY P HKRG/
RUSUIRGAENVLQ UQIHWHIQMBRXOCSURSHW WKWR RKHYRADAZ HKDYHP VDSSURSUDMG \WHWDGHVHRAVR RKHY 7 KVUMNLYVH CFHEDMGE. \KHIDFW
\KDAKHYDDAW DQGEIGN R FIP VARYHIHGLQ SKOUP CRHAWFDCEDAQVLY LQP RINQXNIFHY XGFHIBQDQGKUIK® FRP SB] $Q @MDIRQRUFDIP VRIDIQI
XV Z KHMHURUQRAYDIG Z RX@S URKONQVKEWDQIDCARV FRX@ SOFHD\LI QU LFDQAXIEIQ RQRXUI LDGADCDRG KXP DQUARXUAHY DQGFRXCGEKOP. RXUU-EXTIRY
6XFK DVIWDIRQP D 1RIFHXVVRGRRHRUP RHR WHIRTRZ Q)

T IGPUMIQILFDQARWWIQ®IDOH SHRAYIRUGH HIAQ) DI DQMIQLQMBRXDCSURSHWY LQ UQIHP HOAKW
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¥ G WHOXGKR RUADHWHIY PINQ 1P SRWY ICFRRERDNY RMXMQI RHRUP RHRUDTR RAUNMFKCRERILH/ DG RUIRP XDWRQ/RU
SIRGPMIDACFR SRUIDM\KH R HG LOQMBRXOCERSHW Z KIFK Z RX@ DEYHYHD D HRARXUUYHDH

I RARQDIAHHIWRP \WHKREHUR WHLQ UQIHELQMBRXOCERSHW WKWZ KIFEK CAHQHP D BHFRW® RUP D CRAEHDYD.OEGIRQUIDRIEB
\MPV LI DNADDRJ

¥ WHIIQRXUIRP XDWNRQY/RUSIRGFW Z KIFK Z RX@ EHFRWE® DIGWP H FRQMP LQ)

. W UASHRARRUA 0 $5 GHIVHY WRKQRBI\ \WHGEXI GHIYHY GMFHWAKQRBI\ \SCFHLYFRP SHIMWH 7 KHHLY DUMNWDADFRXUWR Q. LQ\KH
8 QMG 6\BMM RUHIHZ KHIHFRX@ GHMIP LGHWDV2 1 62/ ,65 RUDGRKHUR RXU( 0 $5 EDHG SURGFANVLYIQARI CRAZ W RUFRYHIGE. H WIDCSDAW
7 KVUMN SUAHI® H IMVIQRUGNMDIR)Z W0 RFSRY KIFK ZDVILBGE 0 RFSRAQLRMPEU  ZKHHMQO RIRSRCFDIP VKDARXUDGG RAUSDIGH IV
DCH\HAUAAP D4 CAMUQ) SURFHWIRU2 162/ ,65 LVIQUQILQ) XSRQO RGRBRIVSDMMGP DX CRMUQ) SURFHW DvZ HODVDMP |MUMMDIRQZ W5 HNWW
YHINMI, F 5% 3KOWP DAY/ P WG DGO RFBROMDIY) \RRXUYB 1 $9$,/ E SIRGARZ KK ZDVILGGIQ2 AREHU. 1 \WHFRAWVIQWHH
FDVV/Z HIHVR LXBH DI CLOWKY DQG RAUSTN@HULQWDFDH Z HFRX@S EHI RIHGWR CFHOHWKGRBI\ [URP 0 RIRSRCRURKHZ WVHLGRXUQDELAOW | RGP DIH/
Z KIFK FRXTS KDYHDP DMUDCDGYHYHH | HFWRQRXUCELON | RUXVRURXUSDNGHY\R P DUHADQGVHOR 162/ ,65 RIVB1$9$,/ &

: HKDYHEHHRIWQMS QRQ H FOMYHTAHQHUWKWAR ( XURSHDR3DMAL R Z KK VFRQARDGE /76 \RP DM 162/ ,65 DG 0 $5
YXSHRBKICHZ MOQWHFRXQMH/R WH( XURSHID8 QRQ : HOHUWHNUWHGWR SD. D&Z MQIGIAIIWR DIV RQOVOBVR SRGEMKDNDHFRYHHGE. WL
SOMNOQWH( XURSHDR8 QRY : HKDYHQRAWFRQGAWS I BHHERP R RSH.IDM VHIUAKHY QG DB VHY I RURXURKHUSURSRHG SURGAW 0 RFRYHU WHSRWIHDW
H DAVWDAD SDMNARXG DMKXH\KDAZ RXG FRYHURIHRUP RIHR RXAUSIRGEANV BHTXLUIQI) XVAR GH HIG D SDMNCY UQIHP HOAMWRUCHRRAMMBANY DSDMNV
YOIAW FKDBLIHWDAZ RAGEHFRW® WP HFRQUXP Q) DOGSRMED XQMXAHMXO

2 XUDQZ \KWZ W0 RIR6RCKDYFDXVHG XVAR LGPXUML QU LFDQABE DOFRWWAR GH HIG RXUHYHY DQGZ HZ RX@ EH\KEMAAR P LOUFRWVLL Z HOUHDSDW
R P LOUDY \MWLOQWHI XXUH ) XWHIP RUH LI DFRXUWZ HIHVR GHMP LGHWDAZ HLQUQIHDQ  RKHUSDAQVDQG\WDAXKAK SDMVOUHYDIG Z HP LIKVEH
UATXLUHG\R VHHN RHRUP RIH@FHQH/AR ARP P HIADT] HRXUA{ 0 $5 SIRGAW LFOQQ) Z MKRAIP MINRD 2162/ ,65 : HP D EHXTEBIWR RBIIQKK
QFHQAVI URP \KH SDAMMRTHY Z KLIFK FRX@SP DMIDT DQGOGYHYHD [P STRARUBXMCHN

, | ZHDUHXQDEGIR DGIXDMD SLRMANRUHY RUAH RXUWI KWMR LOMIBPRXDCEURSH I RUVHRXUHUWI KWAR LG SDUV SDIMOW ZHP D GAVH YDOXCE®!
WKW H SHIHFHUHSKFHG P DINAAKDUH DARXP 1QJ WHHLYDQ P DINANKDUH RULCEXURRW® QN DNRQWR HIRIAH P DLOEIQ RUSLIRMANXFK WKW

2 XUDE@OWV \R QFHQH HI RIFHDQGP DQRQSDMN P DQEIQWCHVHRH/BIRMANRD DG RSHIDMZ WRXWQ UQILQ) WHSURSUHEY WKWR RKHYZ LD
EHLP SRUBQAR RXUFRP P HIADT LQJ DO | RIP XOMRQ/RUSIRGRN XQEHIGHYHESP HIV7 KHPXUHIADQG I XMHGHYHERSP HWR RXUGXI GHIYHY \MKQRBILH/
LV FRQII HYKSRQZ KHKHUZ HIOUHCEGIVR P DQEIQQFHQHYDQG CFFHW SDMQAMGWRKGRBILHY © NRXAARHHOHQAY \WHXVHR \WKQRBILH/Z RXGEH
@P \MG DG \WH\DBVR RAUSUIRSAWFRXG EHSURKLIEMG 7 KHIHRH DY GMXSURQLO CFFHX AR WHWWAKQRBI LHY/ FRXG\KEWBRMD GHD \WHGHYHESP HQV
DQG\DBIR RUSIRGANV

7 KHSDAMSRIMR/R EIRAFKQRBY\ DG SKOWP DFHXAWDICFRP SOQHY [GFOGQ) RAY Z KIFK LORYHAOFHMQ) DIUHP HOV DUHI BITXHQ® XQRHIBQDOG
LQRYHFRP SBf (000005 CRXDOTXHANRYY , QDEAURY WHFRYHDIHRDIP HGLQDSDMMISSIFDAR FOQEHWI QI LFDQ® UHEFHGEH RUMWH SO/ IWKHG
&RQHIXHQ® RXUSDMV SOMIASSIFDARYY DG OFHQHG W KWP D GRABURYLGHSURARIRQ DI LQARP SHIMYHWRKQRBILHVRUP D EHKHISLQYDIG L
FKDEBIIHG RUFRXTS EHALLRXP YHOAG 2 XUFRP SHIVRYP D DOR LQE-SHIGHQ® GHYHBS GXI GHIVHY WAKGRBILHVRUSIRGENP LR RAYRUGHLIQ
DURXQGRURKHZ NHAUR® YHYVSDAWIWKHG\R RUCFHQHGE! XV , QDEAMRY WHOZ VR \RP HI RILIQFRXQUHVP D GRABUIRAFVRXUSURSUHEY UWKWAR
\WH\EP HH WADV/S 6 @

© HOOR UHD XSROWDCHVHRUV WRKQFDONGRZ. KRZ. DQG ARQIMXQ) \MKQREILFDOLQCRYDIRQ\R GHYHES DQGP DQBIQRXUFRP SHMYHSRMRD : H
UATXLLUHRXUHP SBR HAY ARQUKEIIQIV DGYLRY DG FRIER DRYAR H HRX\M CESURSUDAMFRQ LGHQINIMY DG DRI QP HOAR  LOYHQIRQ/DIUHP HQVZ WXV 7 KHH
DIUHP HQVSURYLGH\KDAP DMIDY DQG FRQ LGHRMIOQ RP DIRQ GHYHBSHE RUP DEHNGRZ QWR\WHLQA YIGOOGUQ) WHFRUHR \WHLQA YIGOV UHIDNRQKLS
Z W XVIVR EHN-BWARQ LGHQNDODQG QRABVFBRHG VR \KLLEG SDMWYH A-BAQ\SHAL LF ALRXP WBGRHY DQG DALIQWHRZ GHIKLS R UHBYDONQYHIRQ/FUDMG
GUQ) WHFRUHR HP SR P HQARXY 7 KRHDIUWHP HQVP D EHEWIRKHG DOGLQVRP HIQWBGRHY Z HP D QRAKDYHDQESSURSUDMUP H3 DYDLOE®HI RU
EBIFK R WHDIUH-P HQWV ) XURHP RUH RXUFRP SHIYRYP D 1QE-BHIGH® GHYHERS \KEWBRMD HMXLYDBQABURSUHEY [QRIP DARQDQG\WWAKQATXHY BYHIH
HILGHH RURKHZ VHJID.QLFFHWR RAUSURSUHEY \WRKGRB\ : HP D BHXQEGI\R P HIQQI I X@ SIRMPARXUUIKWLQWIGHHRUHN \WFKQFDONRZ. KRZ
DQGRAMHUGRQ SDMIMGWAKGREI\

,QDBAMRY ZHP D' KDYHVR VAR YWR FRA® DQGUP HARQUKP LQJ @A DNRQWR SURMANRUH RUPH RXUULI KW XQEHUFH IO L QMIBRXDCEURSHYW RAR
GHAP LGHWHUVARSH YDIGW RUHIRIAHEOW ( QRAQ) RUGH HAQ) RAUWKWZ LGEHH SHMYH FRXTGFDXVHVLI QU IFDQAAYHMRQR  RAUUARXUAH/DQG
PD QRBRHWFFHMXO0$ Q | LLOUHWR HI RUPHRUSURMANRXULL KWFRX@ FDAHXVAR GRHWHIELOW \R H FOGHRKHY I URP XMQ) RAUMFKRBILHAR
GHYHBS RUHTFRP SHIQ) SIRGEW
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: HDUHG-SHGHOWRQ WILLG SOV VXSSTHY/ TRUNA- FRP SRCHOWR RXUGHIVHY \WRKQRBILHY SURGXRWDQG SURXPWDQA @MY/

. H ARP SRHQVR RAUGXK] GHIYHY WHKCRBILHY SIRGAWV DG SIRGANDQA@MM/P D BHSIRMGGR \RMIRUIP MGQXP BHYR XSSTHY DG
XSSO VKR H/RUBRWR WHH\XSSTHY FRXG BRX QLM IXSWRQVLOVXSSD RUGRIDHEFRW & HIBQFRP SRIHOW XVHGLO RXUUNHIAK DG GYHBSP HA
DAY \XAK Dv\WHCRRYH SKDOUP CAHXWFDCHRP SRHWR RAUSIRGAWV DHPXUH® SXUKDHSTURP DMQIGIRUD TP WG QP BHUR RANGH\RXUAHY 7KH
UHIDCFHRQDVRBIRUIP MMGQXP BHUR VIXSSTHY FRX@ UHAXAONOD

$  GHD VDARADMSZ W UAHDUAK DQG GHYHERSP HONDQE GRQ R FDCDNG FAQFOOMDY GAHR DQLTE OV \R WP HY REEIQDMQIGIRUTP LWMG\RXUH
FRP SRHW

T THONV\RWP HY RAEIQDQDEHDOMXSSO R UNXUHGARP SRGHON DG
T UDAEGFRORRYHISUAQ) TXDIW DQG\WP HD GHDYHY

( [ AFBWRURXUDI UHHP HOVZ \K($ YHYDDQG/ 76 Z HARQRADYHERQ WP DIUHP HQVZ WP RWR RXUNKSSTHYDQG WHH RUH WHXSSO R D
SDUMFXOUFRP SRHIWRX@S EHWWP LQDIMG Z WRAVBHIDOV VR\WH\XSSTHU $ VIVWAKHSUP DY P D4 CRXUHUR- RXURQD DSSIRHGSUIRGAN2 162/ ,65  RXU
UHDARQKLS Z LW$ YHYDLY SDMFEXDLD [P SRUIQMR XV DQG0Q GWR RUP DMIDOGP LOMRQR $ YHYDIVFECELOMA/ GAHWR | CRRWAKAK D/UHIXDRY MKH/
CFAGHQV CAWR * RGRUDQ. RKHUI DARUZ RX@KDYHDP DMIDCDGHYHH | HAWRQRXUARP SO 6XFK UMWZ HIHGP ROMDMG Z KHYFHABQP DX CRMUQ)
LWXH/Z HHH SHIHFHGDVS YHDIQ DQGZ KHY \KEVHTXHQ® DQGVFEODAMD \WH) ' $ LGHQIWIHG FHWBIQ SURSAWSSHOUDFHIWKHY Z LW
2162/ ,65 ZKAKUAXGMGIQWHO WK SRWERGHP HOAR \WHS 6 DG&DIDADQUHIXGRK R WHSURGFVXQIDKAK LWKH/DHUARYHG : HGR QRAFDL
LQMUXSIWRQLQAXUDFHIRUDQ MK BW $ Q BWR RUQAMIXSINRQLOWHXSSD R FRP SRHQVIURP $ YHYDRURKHWLLEG SOV \KSSTHY Z RXGB UTXLHXVAR
VFHN DIMDAHVRXUAH/R \XSSD RUBTXUHXVAR P DX CRMMHWHHFRP SRHOVLQMIDID Z KIFK Z HOWHPXUWH® QRAZEBI\R R

N WHVXSSO R D FRP SRHQVLY RWIRULQMUIXSIMG SURGRWRUARP SRCHQWVIURP - DAMDRYHVXSSTHY/P D' QRABHDYDMEG LQ X | LHHOADDDW RULQ
YROP H/Z MLQUANUUHS WP HIUP HY L DADDD VR P HFHARXURURXUSDIGH AT CGHHBY 7 KIVFRX@GGHIDY RAUCHOW R FRP SCIMFIQ FDOMDY RAIQDSSURYDO RU
FRP P HADT DNRQRUARP P HIFHP DINANY RUFDAVHXV\R GVHVOBY | RIFHXVIQRBHK R RKHUDI UHHP HQV LGPXUDGAMRIDOFRRW GHD. Q2 SIRGEFW
LONRGARNRQ/RUKDP  RAUHBXIINRY ) XUKHP RIH SURGANRUFRP SRHQWVIURP DQHZ \IXSSTHUP D (QRVEHLG-QINFDORWRHSUIRIGHGE. WHRUW LQDOUXSSTHY
6XFK Gl HHFAFRX@ KDYHP DMUDCH | HHWRQRXURYHDOEXMCHY SOQDGWP 1) FRXG I DTRMWIGHR BWIXORY UHDAUHP HOV O HAWBURGEW
I RUP XONRQYRAMH\D HV DQGH | HRYHHWVR RAUSIRGAVKDNDHEHQ) GYHBRSHG

: HKDYHQP WGP DQXI DRMUQ) H SHIHOPHDQG\WH H RIHG-BHG RO WLLG SDUMAR | RUP X@WMDQGP DQXI CRXUHRXUSURGXAN : HP D QRAEHDE®

RVHRXUHRUP DIQELQWHP DOXI DRMUHR \KKI | LELHQATXDQUN RUDADQ DAFHBBEGIFRWCHAHADLY \RVKFFHMX@ FRP P HIADT) HRUFRQUXH\R \HTRXU
SIRGXFAW

2 XUP DRI HP HOAVH SHIWHLY SUP DUI® LOWH UK DG GYHBRSP HOM RIP XOWRQ CHYHBSP HADQG FIQFDONMDOSKDHYR- SKOUP CARWNFDOSURGEW
GHYHBSP HQA2 XUP DRI HP HQWH SHIHFHIQWHP DX DRXUQ) R SKDUP CAAXWADCEUIRGRVLY P RIHAP W5 DG Z HKDYHTP WGHIXSP HONDQG QR | CHOWY
R RURZ QIURP Z KIFK \WHH DAY FRX@G EHSHIRWP H5 7 KHH RUH Z HDOUHG-BHGOARQWLLG SDIHY | RURXUI RIP XOMRQ GHYHERSP HQAP DX CRXUIQY DG
WHSTANDILQ) R RAUSURSAN 7 KLYLY SOMFXOLD WKHZ LW UASHAAMR S YHYD WHSUP DY P DA DRMUHUR RXURQ CSSIRYHGSUIRGPW2 162/ ,65 7KLY
UHIDOAHH SRV XXV\RWHUM R QRAEHQ) CEGIR GUHA® RYHYHHWH SURGRWNRQ DG XDV R WHP DX CRMUQ) SURFHW DG SURNGHP SBIFRP P HHDD
\XSSTHAR | RP XOWM\VK | IHHABURGAWR FRGAWFIQFBOMDY DG VVEHIXH® R OXQHK DIGP DQBQWHP DINHNY R RAUSUIRGRV

) XOKHIP RUH \WHH\MLG SO FROMPRLY Z KHAHJI RILIQRUGRP HAF P D H SHIHIFHUHIX@ARY FRP SCOGFHAL LEXOV P HAKDQFDOWXNERZ Q/
HP SR HHINAY RUDQ RKHUXQ RAHTEGIRVIKDAP D GHD RUCP VBURGAIRY Z KLFK FRXGGDYHRXUFRP P HIADCSOWHY \KFK D/0 HD Z WK
LPENOMKSSIH/R SIRGAMR\VHD HEHADD Z KHYUHIXDRY WHNXLHP HQVRUPXWRP HUGHP DQG GHAHWMBM\KH QHHG | RUDBAMRDCSUIRGANKSSTHY 2 XU
TR \R DEHDOMD HIEEDK. \KSHYLWHDQG FROGANVHWWHRXUHYH/RAKURXIK \MLG SDMW/ DEDSHAWR \WHI RP XOWRQDQGP DX CAMUQ) SURFHIHY
DOGWHLTEOV R \KLLG SOV P D4 CRMIHY ONHS YHYDVR FROIMM® \XSSO TXDIM SURGFWZ KHQUATXLHG Z RXTS KDYHDP DMIDCDGYHYHH | HAWRQRXU
CELOW \R FRP P HIADT) HOQG\HIRXUSIRGENV

7 KHHUMYDXRADAMG Z W UHIDFHRONY. \MULGSDWY P DA CRAMMYZ DVGP ROMDAGLO  Z KHQ$ YHYDH SHIHIFHG FHYSIQDGYHYHHTXLSP HQW
DQGUOXORY MXH/GDAQ) WRWHWP SRV WRSSIHR P 04 CAMUQ) R DIDSURGAWDARDVIW Z KLFK LP SCRAMG RXUDQG RXUSDNGH T FRP P HIADCSDO/

$ GAWRDD 1QO0 DK 0 HEDWP SRIIUD \KSHIG-GAWEXNROR 2162/ ,65 |IRMBZ LQ) QVRAMRY/Z MKWH) ' $ UWIDEQ) FHYSQDSSHIUDGRH
IAHVZ LW \RHSURGAEWG SHALLLFDED WH) ' $ UINVHG FREAH.QVCERXVME R CESHIUDGRHIMKHYZ W2 1 62/ ,65 |RTRZ 1Q) DRIQSHRAIRQR $ YHYDV
P DO CAMUCQY | CRAW 2 Q0 DK Z HOQRX@HG\WHSRWSRIHP HOWR \WWHS 6 DOG&DIADQUAIXGKR 2162/ ,65 XQIDKHSIRGANVRIP XDIRY

FDQEHP RA HGWR D3N RHHLKHY 7KHMRH 2162/ ,65 LVGRNXUWH® EHQ) P DHAGLOWHS 6 DQG&DIDED DG WHUHIXGK DG
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DEAVRICP DX CAMUQI R 2162/ ,65 | RAWRHMUMGRNRQY KDY BHHR SRUERGHE XQIDWKAK SURGAFWARKHYKDYHEHHQUARYHS $ Q[ XMUHP DX CRMUQ)
LOMUXSINRQY RUBHDMMG XSSO MHHY FRX@ KDYH DR DEYHYHH | HFARQRXUARP S LFOAQ) RWR BBV DG UR DOV UAYHXHDQGFMIP VB RUDJOOQXXVRU
RUSDVHY RUBHK R FRQREFW

7 KHHDUHUM\V DWRADWG Z [\ RXUUHIDQPHRQ WG SDUNY| RUP DUNHINY VDBV P DRI HG FDUH DQG GMMEXURQ LQ UDIKRMUHDQG FKDQQHY

: HH SHRAKDAZ HZ LABEHUHNXUHG R HQMULQR DI UHP HQWVZ W FRP P HIADOSDWIEGHY \XAK DV RAUDI UHHP HOVZ W0 HDDG( QR WHIDIHIOVOBY
P DONANY DG AMMEXWNRQH | RIWDURXQG RAUSUIRGERN DG SIRGANDEEMY 7 KLYZ LADRR BHWHFDHLQ RAUDQIASDMG VHD FRP P HIADT] DNRQ ARV
ZIWYB1$9%,/ E : HPD EHXQEGIRHEEDK RUP DQEOQWILEG SOMY BHDWRQKLSYRQDARP P HADD WDRIEGIEDLY LI DADD, QCEAWRQ WHHWKILG
SDW/P D KDYHMVP LOURUP RIHBXBEQWKHS UHIMRQKLSY Z W RAURRP SHIYRLY |, | Z HGR QRAHMULQR UHIMRQKLSY Z WK WLLG SDMNAY | RAKRH\DBY DG
P DNHMY R RAUSURSRHG I RIP XOWMRQYRUSUIRGFRW Z HZ LA@HHGWR GRYHERS RAURZ Q\VDBY DG P DINHNY ACSCH O/

: HP D BHXQ@EGIWRHIDIHTXDU LHEGVUEARY ( YHRU HIDIHG WHHGMMEXRY/P D

IDOR\DN\ 1 LDGADCRUARQALFWOCRED) DARQAR XY
| ORDGHNOMD P DINHARXU RIP XDWRQYRUSIROAW

t

+

+  ADHRSHDIRY/Z L\ QAMBIRUGR RIFHWR XV RU

$  RIHJGMIQ P DX IFMHRISURP RMARP SHIYY | RIP XTMRY/RUSIRGEN

,1 ZHIDOR GIYHBS\DBY P DRIHSAOUH P DINANY DG AMWMEXWNRQAKDYHY Z HZ RX@GH SHIHFHGHD) VIQJHHDIY \DBY DG LGRULCRIDHS
FRW Z KIFK Z RXGKDP RXUINLCDADOBHXOV

7KHFDW Z1GH5 WN( YDODWNRQ DQGO MIDIRQEWMDAI\ 5( 0 6 1RUDEDADQP XFRDA HQ CBURAXANV DQGMP LOUSIRIUDP VI RURKHUQDURRIE

SIRGXAW P D\ FRQMXH\R\GZ \DBVDQGP DINHMY HIRWIRU2 162/ ,65 DQGRXUIXWUH\DGYDQGP DUNHMY HI RIWI RUIXMUHSURGXAN\KDWRQBLO
QDUARIRY Z KLFK FRX@SLP SDAVRXULR DOV DQG VDBV UHHXHI URP \KFK SURXAV

2 XUDBSIRHESUIRGAR 162/ ,65 LVIRP XOWGZ WK \KHSRAMNIDUFRIF | HQEQ 02 Q' HAHP BHU )" $ CBSIRYHGD5( 0 6 SRIUP FRYHIQ)
DDA XFROO HRBRQ CBUIRGAW 7 KHSIRIUP  Z KIFK LV UH HUHG\R D/AKH 7 WP XFRVOO P P HADMS5 HPDH) HQBQ O7,5) 5(0 6 $ FARW3WRIWP ZD/
LI GHEW HXUHLQ RP HSUMN BHH IWG-RMRQY BH RIHALQWDINY WD HQAZ W D\ADQUP XFRVBO HQBR CEUIRGPNDE Z KL SDINHW DHRQWHDR HOMR
HXUHECESUIRSUDMXVH 7 KHDSSURYHS SUIRIUP FRYHY DUESSURYHS WD XFRVOC HQBR CBUIRGEWXQEHUDMQIGISIRIWP DGZ DVIP SBP HQMGLQ0 DK

7 KHHLY DUM WDMHISMFOUHSURGHY/P D UASRQGQHIDRYHD \RWYVFOW Z LlGH5 ( 0 6 SIRIUP LQDP DIHMP L MARWHRIWLQDR 162/ ,65
5(0 6 SRIWP WD HZ HHUHNXUHG\R LP SBP HQABURMR\KHDERSWROR \WWHFDW Z1GH5( 0 6 6KRXG\WLYRARXU 0 HIDWVCHOW \RIHHIDM UYHXHI URP
\DBVR 2162/ ,65 .QWHS 6 DIG&DINED RFAHWHDESHIDGRH QG UHIDAG | RUP XOWRQ IWHXKHY KDYH EHHR UARYHS DG \WH SURGAWY UHDX@KHGLQWHS 6
DG&DIE FRXGEHP DRUIDID FRP SURP MHG Z KIFK Z RXAGURKXAONQGZ. UR DBV SD P HOVR XV $ GAMRDD \WH) ' $ KDVIP SBP HQMSDFDW Z LGH
5(0 6 RYHIQ \WHH \WG-GUHBPDHDIGEQ DAY RIRGRDW 7 KHFDW Z LGH5 (0 6 SUIRIUP FRQUMVR D5 (0 6 FRP SIDQAHSFDINRIDCEURIULP
RIHHGE DQUIFFHAWG SURMGHR FRQIMNQ) P HAFDCHADIRQ SDIHQWARXQHIY) P DAUIDY DG DP HAFDMRQIXNGH %( 0 $5 YXSIHRBKIHLY
DRIASDAMSWR | DY MKIOQWHH MY FDW ZLAGH5 (0 6 SIRIUP 7 KHFRWDQGLP SBP HQEBINROQR \WHH \WG-GUHBDHDIG & [RMY RIRGS5( 0 6 WM\KDHS
P RQY P XASBIFRP SDQHVIQWHFDRMRY

7 KHHDOR FRQMXHAREHDS ( 0 6 1QSDFHI RUEXSUHIRSKIGHI RAWHWHDN HOAR RIRGG-BHIGHIFHUIH HIHG\RDARHOT 2 9XSUHRUSKICH
FRQEIQQ) 7UDQWP XFRDCBIRGAWIRU2 SIRG' HSHIEHIH 5( 0 6 %81 $9%,/ (E Z 1@ DOY MIQWHH IMMY) 5( 0 6 Z KIFK LVI DUGWRXP EHYRP HDQG
|GFOGHYDP HAFDIRQJXGH DG KHDGKFDUH SUR RMRQDODOG SDMHMBADIRY * LYHQ\WWHH IMMFHR D5 ( 0 6 LQERK \WHH \MXGHGUHPDHDG &Y CRIY
RSIRGDGRSRGG-SHIGHIFHP DNV Z HDQIASDMRXUSIRGAENZ L@ IVZ NMOQWHH LMY 5 ( 0 6 DUGZ LODYRG\WHIMKH/HIFRXQMMGZ M2 162/ ,65
ZKHHD5 (0 6 SRIUP Z DA HAREHGYHBSHS

¢ HZIOEHVXEVPAR UMV Z HVHIN R GAYHERS RXURZ Q VDBV I RIFAH

1 Z HARRHR GHYHBS RXURZ Q\DBVDQGP DUHNY FOSCHAW LFOQAQ) LQFRIGHANRYZ MDY H HAVHE, XVR RXUFR SURP RIRQULIKWZ L\K
UASHAWR2 162/ ,65 XQEHJRXUDIUHP HQNVZ W0 HIDRUZ W IRSHRWRRXUYA 0 $5 93SUHIR SKIGHSURGAVIKQEHRXUDI UHP HQVZ W ( QGBRRUZ W
UASHAWR RXUDQIASDMG\HD ARP P HIADT] DMRQHIRWIRPB 1$9$,/ E ZHP D EHIP SHHGLOWHHHI RWILYHQWDARUH SHIHFHIQGHYHBSIQ) D
IX@ LOAUDMGARP P HIADORIDQ] DARQLYAP MG |, | Z HAKRRH\R HABEDWK DI X@ LOAUDMGFARP P HADORJIDQ] DARY Z HZ LAINHD LFXUNXEMERND

H SHOA/IQGYHRSQ) WIQQ) DGP DIILQY \KAK DQRJDQ] DARY : HP D EHXQEBIVR EX@DIX® LOMUDMEFRP P HIADCR DY) DARQRQDFRWW | HANH
EDIY RUDADD$ Q \XFK GLHAWP DN DQG\OBVHIRWP D SIRYHR EHXQUKFFHW X0, QDBAMRY Z HZ LOFRP SHMZ WP DY RKHUARP SDQHAKDN
PXUHO® KDYHH WMYHDQGZ HDI XQEHGP DN DQG\OBYRSHDIRYY 2 XUP DN DQG\OBVHIRWP D EHXQEGIVR FRP SHMDI DQAWHHRAH)

FRP SDQHV : HP D EHXCQEBIVR HABEDK D\A | LAHYNDBVDQGP DUHMY RJIDQ] DARQRQDWP HY EDAV L DAXED
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5 MWV5 HDMGWR 2 XU3LRGXKFWIQ' HYHBSP HOADQG S HIXMWRQ

© HG-BHGLQ GUHSDWRQRXUY( 0 $5 GXJ GHIHY WKCRRI\ DQG\WHERWR CFRRVR KLV \MKQRE\ Z RXGWLP LODMRUGHD) \WHI XUKH
GHYHESP HIMR RXUSLRGXAWV LOMUHRXUUHSXBMRQ RUIRIFHXVAR SD. KLIKHJIHH

: HUD IQ@IHSOWRQRAUA 0 $S GXI GHIYHY WHKERR\ 7KHERWR WYNH \WKERBRI\ Z RAGHIRAD [P SHURXUBXMGHN DG XWMUH
YICHOW BQGARXG WX GHD) VIQGHYHBSLQ)  LOARGHQ) RUP DQBQQ) RUSUIRGRNV DG RP XONRQY XQMHIXYDBQAMKRRI\ U DYDOEM! LV
LGRQULHG CAHRHEDGLOMUDMG , QDEAMRY DR GHHAVIQWHY( 0 $S WHKQRERI\ RURKHMAKQREBILEVZ HIO.Q CFAHW AR LQWWH | XWUH FRXES SURYHQAKH
LP SBP HQBMRQRULP SDIUWHI XQRNRDIWY R RAUSUIRGAWRUIRP XDWRY GHD QHZ SIRGANRUI RUP XOMRQLQARGARNRY RULCMUHRXUB-SXBINRY , | ZHDOH
UHDXAUHG\R CFTXUH RUHQMULQR QRHQH DI UHHP HOWVZ LWKKLLG SDMY | RUUBHSORHP HOAWWRKQREILHY Z HFRX@ BEHVEWRMR KL KHU HHY P LBMWRCHRUUR DBV
D P HQV DAXP LQJ Z HARX@ CHHHW XK \WFKCRBI LHY DADD

2 XUI DOXUHWR REBLQ FRWE JRYHLGP HOADSSURYDY LQFOXGQ) LHTXILHG) ' $ DESURYDY RURARP SO Z W RYRQ) JRH.GP HABOUHI XOWRQY
UHIMQ) \R RXUWFKQRBILHYDQG SLRSRHG SLRGXAVDQG | RUP XOWRQVFRX@CGHD RUTP IMIQARGKRAIRQ R RXUSURSRHG | RUP XMWRQYDQG SIRXAVDG

UHXONQ | DLOUHWR DRKIHYH UIHYHXHYRUP DLQBIOQ RXURQIRQI EXMCHN

2 XUUAHDUK DG GHYHBSP HWRRYINAY DQG\WHP DX CRMUHOGP DNHMY R RXUSURGANDQG SURGAEWDE M/ DUHVKEMAMR H \MMYH U XDIRD
IROVOHWV HILFDR DOGTXOMVE QP HRXVIRYHGP HUADAKRIMAVLQWHS QMG 6\BM/ DQGCEURDG Y%H RHUFHYLQ) ) ' $ RURILIQUOIXDRY FBODFHWR
P DNHARXUSURSRHG | RIP XOWRQ/ DG SURGFW Z HZ L@KDYHVR G-P ROMDMWWDARXUI RIP XOWRQY DG SURSAWDUH\O HOQG H | HARYHLQWHSDIHON
SRSXDIR DG RAKHGAWDH/WDAHWR EHWDAMG & QQFDOMDY P D4 CRXUCQY DQGP DUNHMY R GIXIVDUHVKEMAWR \KH U RIRV\MIMY DQGLSSURYDD
SURFHWR \KH) ' $ DOGHIXLYDBQWVRIHIQU-IXDRY DAKRIMAY 7KH) HHID RRG ' (X DUG&RWP HIF $ FADQGRIMHUI HEHDD \WIMDQG | R QWEMM/OQG
UIXTURYYIRYHQDIGLQ OHFHWHWMIY P DO DFMH OEHIQY DG/HMNGQ) GMMEXWNRQDQGSURP RIRQR GXIVOQGP HAFDOGHFHY $ VDUAKIV
UIXDRY DESURYDY FOQVNHD QP BHUR \ HILYRUGRQIHR CFFRP SOVK DG UNXUHWHH SHIBWMUHR \XEWEQAO! LQDGADO P D) HUDODQG RKHJUARXUAHY

0 RURYHJ DOMRXIK Z HWFHYHG) ' $ DESURYDO RURHSURGAN2 162/ ,65  WHSIRGEN QRAAUH® EHQ) P DMHMSIQWHS 6 DUG&DIED
SHIEQ) UAROMRQR AHSLQ CSSHOUDGRH QG UHIDMG | RUP XDWRQIMKHY/ DQGZ HP D RABFHYHUHIXDRY CESURYDO RUIQ. UHNXUHG AKDQIHAR \KH
2162/ ,65 IRPXDIRQRIR RURKM-USIRGANDEGM/ : HP D EHXCTEGIR RARIQDOUHNXUHG B XDRY CESURYDY DG RXUIDOUHR GR\R Z RXTS
P DAMIDID DQGDGYHYHD O HANRXUBXMQHN BAXOVR RSHIDNRQVDQG YICEOW

2 XUI DOUHWR ARP SBIMRUP HHARH P LWRCHYUHDWY \R\KHGHYHBRSP HIWR RXUWFKQREILHYDQG SURSRVHG SIRGXAVDQG | RIP XOMRQVZ RX@
\JQILFDQW LP SOIUWHYIDEMIVR RXUFRP SDQ

, QRGHMEHFRP P HADD YICE® Z HP XWNHHIRK GIYHBS RAMIQUHIXOMMY CESURYDO RU P DX CRMUH LONRGAH P DINANDQG GMUEXM
I RUP XORQY/ RUSIRGEWLGFRERIDIY RAUNWFKCRBRILHY ) RUHRK GXJ WDAZ HIRP XOWMZ W RXUGX) GHIYHY WHKQRBILHY Z HP XWAP FHADQP BHUR
RUMFDOGHYHERSP HQBOP LOMWRCHY L(FOQ Q)

¥  GPROMDARQR WHEHHIWURP GHIYHY R HERK\SHALLF GXI WURKIK RXAUGXI GHIYHY WHKCRBRILHY/

TGP RQMDARY WURXIK QRQ RO FDCDOG FOQFDOMDY WDARXUGX) GHIYHY WAKQRBI LHYDHVO HOQGH | HAYH DQG
$  HXIEQKP HQAR DYICEGH RRGO DX DRMUQY 3URFHWFDSIEGIRL SRMMOFIBI XS

7 KHHXP DM UM UHG FCSMCDQG WP H TUIP Y QHRRADY W CFKLHYHWWHH GYHBRSP HQRCP LOMRHY LV \XEWAMR LCKHHOAIMY POQ R ZKIFKP D EH
BN RIGRAUFRRQUIROS$ VXK ZHP D QRAEHCEGI\R CRAUHYHWHHRMP LOUP LGWRH/IRUDQ R RAUSURSRVHG SIRGAWAIE GO/ RURKHJSUIRGAW
FQE @MV LQWHIXWMUH 2 XUI DOUHWR P HHAKHVHRURKHURIMADCP LBMWRCH/Z RAGDGYHYHD OTHAAMKHYICHOW R RXURRP SOQ

&ROGXANY) DQGFRP SN \WWHFIQIFDOMDYGHHADY 1RU) ' $ DSSURYDOLYFRW® DQG\XEMAAR LOMMHUHIXOALY \AX\D, DvVZ HODVWHUMIR
| L) \R P HAAKRHSUP DY HYGSRIOAR \KAK WIDY : HZ LEOQRABHDEBIVR FRP P HJAD) HDQG \HIRXUSURSRHG SLRGKAWDQG | RUP XIWMRQVZ WKRXW
FRP SUM \IKFK \MDY

&QQFDOMXGY LVH SHMYHDQGFDQWINHP DQ \ HOWAR FARP SBIM DG LWRARRP HLVIGKHHO® XEFHIBQ , QREHMR FROGANIQ FDOMDY \KDATLH
QHFHADY \RRBBIQCSSIRYDCE, WH) ' $ RP DHADGXI SIRGAMKH) ' $ BINXLUAWH\KEP IWIRQR DQLQYHAMDMRIOZ. GXJ CBSTIFDARQ RU, 1" 7KH
)’ $ KDV A@DVARUEZ \WH,1' DQG XQBWWH) ' $ UIMVAYDQLWKHRUFRGAH.Q CERXVWHFOQFDOMDCEDQ GAUQ) \WDMP HSHIRG WH, 1' BHFRP HY
HIHAYHDAKHHIGR WDV @D VOQG\SRQRYP D SURFHHGZ W \WHURIQFDOMDCSDRY 7KH) ' $ FOQVKSHIG RAWLP LODMFOQFDOMDY DAY WP HGH
\RDQ® EHR IIRRY [GFOGQ) |RMIHV RUHILFR BDRY EHFDXVHZ HRURKUFIQFDAQHAMDRY GG QRVARP SO Z W WH) ' $IVUHNXLP HQVIRU
FROGANY FIQFONDY FKDQIHY/IQJIRYHGP HMBOUHI XTMRY/RUDEP [MIDAYHIRMRQY/RUGAN R DEHNXOMIXQEQ) R FRQMXH\WHFOQFDOMDD, | WH) ' $
RV QRBHIP LVKVAR SURAHHG Z LW RXUSDIQCHS RO FDOMDY RAHWDY DUHVKSHIGHG RUSHP DOHQ® WP LCDMGE! XV \WH) ' $ RUDQ LONMMIRDOUAYLEE
EROB/RYHYFHQ) WHWDY WHFRP P HRDOSIRSHWR RUSIRGANVDEDM/Z LMEHKDP H3
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DG RAUEONV R IHHDMSURGAENHYHIHVIRP 0 R WHHSUIRGEWDA@M/Z LOEHAHD HS |, QDEAMRQ PDQ R \WWHICRRYW\WDADXAH RUBDGW D
D LIQWHFRP P HAHP HQNRUARP SBINRQR FIQADONDYP D AR XA DMY GDGW\KHAHIOCR WHIXOMY DESURYDCR RAUSUIRGANADQE M/

, QDEAMRY IVWWRXUMBMGIQMMNRQW\HN\RDMCRAUHYH/R \WH) ' $%  E  CBSURYDOBURAHGXUHZ KHIHIWY DESURSUDMR GR\R
6HARD) E R WH)HHDORRG' XJ DQG&RP HIF $ AVGHIP IWDQISSIFDQARILBID1 ' $ Z KHHDABDINRP HR \KHLQ RP DIRQUATXLIHG I RU
DESURYDOFRP HYIURP. AV QRWRQGAMGE\ RUIRUVKHCBSIFDQADQG | RUZ KUFK WH DSSTFDQADY QRARBBGHE DUIKWR UH HIHFH 7 KHOSSTEDQAP D BHD
XSRQSEDKHE OMDMHDGWH) ' $1VILQAQIVR \OHA DYGH | HANHIHNVEDHE RQFHYEQ SUHRIQ FDOMXNY . RUFIQFDOWMAHY ARIGAWS | RUDQCSSURYHS
SIRGAWV7KH) ' $ P D DORBNXLUHARP SDOHAR SHIRP DEAWRIDOXXAH/RUP HDKUHP HQWVR \XSSRVWKHAKDQIHI URP \WHCSSURYHG SURGEW, | \KLY
DESURYDOSDKZ D LV QRADYDXDEGIR XVZ LW URSHAAR D SDMEX@UI R P XDMWRQRUSURGFENRUDND WHWP HDQG FRIMDARADMG Z \K GHYHBIQ) DG
FRP P HIADT LQJ XK | RPP XOMRQVRUSUIRGENVP D EHSUREMYHDQG RUBMGHA/ DM\ Z RX@EHP DAMUDD DQGOGYHYHD O HAMS ) RUH CP SBi 1Q
BHBWPEH  WH)' $ UFHYHGD&LMY HO3HMRQUATXHAGY WDMAHXHWRILBID) 6HMRY  E  1' $ RUTEEUWIDAGQH GXJ CSSTIFDIRY RU
$1' $ IRIBSHRSKH@E RHGXIVIQMIGHE\R EHOSSTHE\R WHRIDOP XFRDCP HP EUDCHY XQBW/\KAK CESTFDARQ UH HYAR WH\KEQQI XD LB
IRP XDMRQR 6XER R IDKHWDQWHEEBIWRP XDNRQ DAHHHHFHOMGAX) RS/ 2 XUSIRSRWG6HAMRY  E P OUNHIY CESIFDARIRU
%8 1$9$,/ E LVH SHANGR UH HHFHWHIEGIWRP XDIRQR 6XER R IDKHADQWHILE | RIP XOWMRQDVWKHUH HHIFHOMMGGX) DOG\WWHE@WZ HKDYH
JHHDMKDVEHQEDHGRI R WHIEGIWRP XDMRQR 6XER R : KIGIWH) ' $ RQ) HEXIW UHVIPAG WH& LMY HY 3 HIVNRQ UH HIHG\R CERYH
ZHPD EHIDRHGZ W MP LOUNMKH/LQWHI XXUHZ KUK P LIKWHTXLUHXVAR FROGANICAMRDOXMAH/R RUSIRSAWDEACOM/RIRKHZ VHI CFHGHD VDQG
DEAWR DRIV

0 RURYHJZ HP D BHUTXUHG\R FRIGANGAWRDOFRWE DQGWP H FRQAP Q) FIQFDOWMAH/EH RIGWRHWDAZ HRULCDED DQIASDMIQWHHYHOV
\WDNRXURIQFDONDY | OR P HAAHUSUP DY HIGSRQIVRU RURKHIBDRYY Z KIFK Z R UHIGHAHP LDGADOMR\KSSRWSSIRDCE, WH)' $ ) RU
HOPS®I IQ6FHBWP BHU  Z HDQRXGAHSWDARXUSKDH  FOQFDOMDO R 0 $5 9XSUIHRBKIGHAG QR HHAWSUP DY HIGSRQNDQGWHH RHZ H
Z HHUNXUGWR FROGANGHZ. WD , QRXUCFHMQ) DQGGHYHESP HDI UH-P HAZ WK ( IGR Z HOUHUASROUEG! RAWHFRIGAR - SOQCHG FIQFDOWAHY
GOAQ XS\R\WHKEP IRQR DQ1' $ IR 0 $5 %XSHRSKIH &RIGANY DG FIQFOOMDOQIFFREDIGFHZ IWWH) * $ WXL HOVKDYUTXLHG
\LJQU LFOQADGAWR DCFOBAND DQG Z HZ LOIGRAEH CEGIR FRP P HIADT) HDQGVHIRXUYA 0 $5 YXSUHRSKUGHSIRGAWQIY. HDHOEGIR P HRXUSUP DY
HIGEERQNVI RUERK WD DG RAMIQWKEVHTXHDY ' $ DSSURYDD

' DIVRABOHSI URP FIQFDONIDSY DUH\XVAHSWERIVR YOU LQJ LOMSUHBAMRYY Z KIFK FRX@GGHD P MRUSIHHONHI XOWY DESLRYDY

' DUDDHG RABIGHS RUADBZ HP D RABIQIQWHI XX |URP QRQ FIQFDDXMAHY DG RO FDOMDY GR GRAGHHADUD SUHAPAKHUAXWV\KDAZ LOEH
RARIGHS | URP MMUQRQ RO FDOWXAHYDQG FIGFDONDY 0 RIMRYHJ QRQ FIQFICDQG FOQFDOEE DHVKVAHBINEGIVR P XEMSHI DG YOU Q) LQM SUHBIRY/
ZKFK FRX@GGHD @P MRUSHHABIXDAY CESIRYDDS QP BHUR ARP SIQHVIQWHSKOUP CRHAWDOQGAY  LFXAQ) WRHLQYRYHGLOARP SHIGY GX)
GHIYHY \WAKQRBILHY KDYHVA | HIHG M QU LFDQAAEDANYLQ DGYDRHG FOQFDOMDY HYHQDNMUSURP IMQ) URXOVLQHMH DY 7 KHI DIOUHWR DEHDXDOAMD
G ROMDMKH\D HIV DQGH | HAYHHWR DSURSRHG | RUP XOMRQRUSIRSAKQE-UGHYHESP HQVRXGGHDY RUSUHHQABIXDAY FBDIGRHR WHSURGEW
FOQECDM UAKXANY LQGHD VAR FRP P HIADT] DINRQ DG FRXTGSP DA KOWP RUBXMGHW |, Q DEAMRDO RXURIQFDOMDYP D GRAGHP ROXDM\K | LELHQV
GYHYR \OHWVDQGHILFCA. GHAHWDY R RBQWHUHDAMAM U XD DSSURYDY | RURXUGLXIV DG WXV RXUSIRSRHG GXIVP D QRABHDSSURYHGIRU

P DNANY

) LD U DR R RAUFRIQADOMBY GR QRAP HHAKHUSUP DY HIESRQW RUIRUIDYDUHV R RKHUBDRY ZHP D BEHUHMXUHG R FROGAWIBAWRIO
FOQAONDY 1QRGHME SURIUAW GYHBSP HOWR \WH\XEMPVBURGEW? KHHDEAWRCBONDY Z RYXG EHFRW® DQGWP HFRQXP 1Q) DG Z RXAGAYHWHRXUA
IURP RKHUSURVIAW 7 KHIRWRQ UMWVZ HHIMGHAGE WHIDOUHR RAUBKDH WIDO R4 0 $5 9<SUIHRBKIH RUWHW-DRF HQAR P RGHDMR\HYHH

FKURQEF SDQWR P HHAWSUIP DY HIEBROQNVZ KIFK Z HDQORXQAHG 6 HBWP BHU

: HARP SHMZ W @ HJDQG BERNUFDEMNT HSFRP SDQIHY DG HRP SHIYRWY/LQ WHAXI GIYHEBRSP HONRUNSHADAV SKDUP DRHXWADAQGMAHYP D
GIVHBS FRP SHIY WHKQRBI LY RUSURGXRNVZ KIFK RXAVGHIRP - RUNXSSDQNRXUMFKQRBI L RUSLIRGXKRW

" X FRP SOQHVDQG RURKHAWAKQREY\ FRP SOQHVKDYHGHYHBSHS DQGOUHAXUH® P DAY LOFRP SHIMRQZ WXV KDYH\RXIKWR GYHBS DG
P D LOWHIXMHVHN R GHYHERS DQGP DUNANP XFROCDGHLYH HIFDBXMMNRQRURKHIGX) GHIYHY WRKQRBILHY DG UHIAG SKDUP CRHANDOSIRGAENZ KLFK
ROIGP D FRP SHMZ W RAUMFKGREILHY DG SURSEN &R SHIVRY KDYHGHYHESHGDQGP D LQWHI XWUHGHYHERS P LOURUGL HHMFKGRBRILHVRU
SURFAVZ KIFK P D BHFRP HP RIMCFAA-BAGE. \WHP DINSOFHRUZ KIFK P D \KSSOQARXUMFAKGRBI\ HOMHD |, QDBAMRY P D) R RUPXUHVRP SHIYRLY
DUH DQG| XWUHFRP SHIVRLYP D BH VI QULFDQ® @I HUDGE EHWUI LCDGRHG\WDQZ HOUH \WXVJILYLQY WHP DM QU LFDQADGYDQEI HRYHUXY
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: HDQGRXUSDIWHYP D BEHXCQEGIVR URERQG W FRP SHIMYH I RIAHVSURH® LOWHP DINHSOFH LFXAQ) ARP SHIWNRQITURP @UHUARP SDQHY  ZKIFK
Z RXAG\HYHHD [P STARXAUBEMCHY 0 RIHRYHJ \WKRX@ FRP SHINY RUGRP LCDIVY WRKQRBILHY RUSIRGAWVARP HIQRH WM AH DG \WHRZ CGHY\WHIHR SDMQV
\KWH CESTACER WHKCREI LFDCDGYDHY Z HARX@ DR BHUHMXUHG W CRHVHVXAK WRKCRERI LHY LQ REHMR FRQIXHWR P DX CRMUH P DINHADQG\VHORXU
SIRGEW : HP D' BHXQEBIRVHRXUHVXRK CFHQHY/RQARP P HADD CAR-BMEEG WP V' RUDADDD DG RXUUHXANY LEHOW R P DX CRXUH P DNANDQG\VHDKH
O HAMG SURGRVARX@ KDYHD P DMUDCDGYHYHH T HAARQ XV

2 XUDSSLRYHS SURGXRADQG RKHUSURGXRWFDQA CDMY FRQILQ QOUFRIF LQI IHAHIVZ KIFK DUHWKW® UHIXDWGE | HIHDCDXWKRIMEY 7 KH
GHYHESP HWP DQXI DRMUQ) DQGVDBIR \KFK SURGXANVDUH\VXEMAMR WURWHI XODWR LOFXAQ) WHQHHMWR UM P DQDIHP HBURILLP V ZKIFK P D\
SIRHGLILEXORUH SHMYHRFRP SO Z1W

2XU)' $ DBSIRHGSIRGAW2 162/ ,65 DUGWRR RXUBDGSIRGANVDIEDM % 0 $5 90XSIHRSKIHDGY8 1$9$,/ E FRAEQWK®
FROMRTBG DG KLIK® U XDME QURIF LQIUHAHON 0 IMKHRUDEXHR \KFK GXIVADQGOGWR S\ MFOICRURKHKDP  7KH) ' $ RUWHS 6 ' UK
( QRIAP HYS GP LQVADIR) RU ($ PXUHQ® LP SRHOQGP D P SRVHDEAVRDOHI XDURYYFRFHQQ) WHGHYHESP HOAP DX CRMUH WIQSRMBNRQDG
\DBIR SUAAUSWROUFRIFY 6XFK UHIXTMRQVLGFOGHOEHIQ) WXL HOWV WHGHYHESP HOADQGLP SBP HOBMRQR UMN P DRI HP HYBURILEP V UAXURNRY/
ROSUAAUSINRQDQG\OBIR \WHHSURGAWDIGP DUEDMY UHRIP XDMROR RXUSIRGENLQR EHAR P DNHIEXVHP RIHQL LEXOV? KLV LY SDMEXOU® WKHZ W
UASHWR\KHS (0 6 \WDWKH) © $ UTXMGIRU2 162/ ,65 , QDEAMRY WIMKHIGK G-E0MY HOVDQGERDUG/R SKOWP [R KDYHDAKRUW \R U XM
AMMEXNRQDGGP D P RAI WHUUHIXDWRYZ W UASHRR SUAAUSWRO CDUFRIFY LQDQ DR SR FXUE CEXH $ Q. \KFK PXUHARUGHE. WHIXDINRY/P D EH
QI LEXODOGH SHMLYHI RUXVDQGRXUP DX CRMUQ) DOGFRP P HIADCEDWGHYAR FRP SO Z W P D GHD WHIQARGAIRQR RXUSURGFW P D DEHIHD
D HANRXUGHADBY Ll D) DQGP D KDYHDP DAMUDCOGHYHH | HAWRQRXUBXOVR RSHIDIRYY

7KH' ( $ @P IWWHDYDLOEOVR \WHDPRHLQIUHAHIVXVHGLQ2 1 62/ , 65 DQGAHIBQR RXUSIRGXAWDQAGDM/DQG DvD IHAGVRXU
SIRAXUAP HOATXRBP D QRABH\X | LFLHQAR P HAWFRP P HJADOGHP DQG RUFRP SBIMFIQIFDOMDY

7TKH' ($ WIXDM/AKHP LFDCARP SRXQB/DVBRKHR®Y, ,, ,,, ,9 RU9 \KEWDGRHY Z LW 6 FKHEX®!, \KEWDTFHY FRQUGHIHG\R SUAHMHKLIKHIWWIM R
\KEWDFHDEXVHDQG 6 FKHXBI9. \KEWIGRH\HEBZ HIVIM 7 KHOARYHLQ) BHAHVLQRXUCSSUIRYHE SIRGAVR 1 62/ ,65 DIGLQRXUGDE SURSAENDQEDM/
% 0 $5 IXSHRBAHDGYB 1$9$,/ E |HINQ COGEXSHRSIGH LWSHANHD DIHOMGE WH' ($ DV6RKH®!,, DG, ,, \KEWNFH/ UASHRMHD
XQEHH& RQURTDE 6 XEWBGRH/$ VR &RQHNXHO® \WHUP DX CRMUH \KLSP HOAMKRUH \DBIDQG XVHDUH\VKEMAMR DKLIK GIBHR WHIXDIRY ) RU
H OP S®! DIBAHZ®!,, GXJ SHAUSIRY/P XWEHVIQHGE. DSK\ MADD SK\ MFDI SUIHIAMG\R DSKOWP CAMADIQGP D GRABHUH LAGBG

7KH' ($ P IWWHDDOHON R \WHOIRMWHIQIUHAHQNXHGIQ2 162/ ,65 %( 0 $S YXSIHRBKHOGYS 1$9$,/ E DIGSRMUID RKHR RU
SIRGAPNDA@M/DG DY DURKOVRUSIRRXUHP HQDRER \WHHCANHIQIUHAHOVP D QRAEH\X | LHHWR FRP SOIMFIQFDONDY RUP HHAARP P HRDD
GP DG ;. HP XWNDIXOD D5SO WWH' ($ 1RUDSIRRXUHP HOADRBILQRGHM RBRIQWHHMEWIRH 7KH' ($ P D QRAVXEEDK DSRPXUHP HQDRD
IRBZIQJ )" $ CBSIRYOCR Q1" $ | RUDFRQURDG\MEWIFHXQM DWW ($ WiHZ VOG SRVGH/ | RUSXETF FRP P HOARQWH@OEHIYY  SURP RIRQ UMN
P D) HP HABDIQ DG RNHUARRXP HOVDWRADKMG Z M \K SIRGEWS ' ($ UHVEZ R XK P DMUIDYP D' UAXOVQSRAMMDD I QU LFDQAHD VIQRBRIQQ)
SRPXUHP HQWDARB ! RUFRQARG\EWRHHY DUHEXRNRQLQWH TXRB WXHG R XV RUBQHIP LCDANRQR RAUDRKRBHHD $Q GHD RUHXVOCE WH' ($ 1Q
FMBEDKIQ) RAUSUIRAXUHP HOANXRWB I RUFRQARDG \VEWRFH/ FRX@GGHD RUMAS RAUFIQFBOMDY SUIRGANDXHH/RMIBYVR SURGEFRW Z KIFEK FRX@GKDYHD
P DMUDCDGYHYHH | HANRQ RAUBXMHW DG UHXAWVR RSHDNRQ/

5 DMV5 HDMG VR 2 XU, QGXVM

7 KHP DINAVRURXUSURGXRNVDQG SIRGFWADQA MY LYV IDE.GD AKDQILQ) DQGHRP SHIMYH DQGQHZ GXJI GHIMHY P HRKDQMWP V GXJ GHIVHY
\WKQRBILH QHZ GXIVDQGQHZ WHIN HOVZ KIFK P D EHGIYHBSHGE RKHYFRX@GLP SDIURXUDHOWV\R P DLOWBLOQ DQGIURZ. RAUBXMCHNDQGUHP DO
FRP SHIVYH

7 KHSKDUP CRHAWFDODOG ERMKQRRI\ LOBAWUHY DUH\XEMRAR UDSLG DG \KEWBRIOMKQRBRILFDCAKDQIH ' HYHBRSP HQVE! RKHYP D UHQGHURXU
WRKQRBILH/ RXUDSSURYHS SRGRN DQG RUSIRGANDE DM/ RFRP SHMYHRURBVRBIM RUZ HP D EHXCQTEGIVR NH-5 SDFHZ W \WKQRBILFDD
GHYHBSP HQVRURKHUP DINHNVTRRY 7 HAKGREILFDOFRP SHIMRQ! URP SKOUP CRHAWFDCDQGERMKQRRI\ FRP SDQHY XQYHIMAY JRYHIP HABCHIMYDQG
RKHYQRZ H IMMY RUGYHMI\ 1QJ) LOR\KHI HTSLVIQMIHDGLYH SHAMG\RIGRUBDH 0 DY R \WHHHIMAY LFOXAQ) RXUFRP SHIYRLY Z W URSHRAR RXU
RHOSSIRMHGSIRGAN2 162/ ,65  KDYHVLIQU LFDQ® JU-DAMUUAHDUAK DG GHYHERSP HWCSCELMMA KXP DQUARXUAHYDQG EXGIHVMKDQZ HAR DVZ HODY
\XEVEQMD P RUHP DUHMY P D4 CFRMUQY | LGDQR.DCDQGP DR HUDOUARXURHY 7 KHUHHQMYA UHSURHNLI QU LEDQAARP SHIMRQI RUXY $ FIXMWRQVR RU
LQYHKF HQVLQ FRP SHIMY SKOUP CFHXNFDCRUBLRMAKGRE\ FRP SDQHVE!. MLIHFRLSRUDIRQY FRXABLGRUHDH\XAK FRP SHIVRUAT | LCDGALDO P DAY
P DX CRMUQ) DQGRAHJUARXUHY

© W URSHRWR RAUGK) GHIVHY \WKQRBILHY ZHP D' H SHIHIAHWAKQFDORULQMIBRNOCSURSH WY UHIMG FKDIBII HY LKHIHQAQ VKA WRKGRBRILHY
&RP SHIRY KDYHGHYHBSHG RUDHIQWHSURFHWR GHYHBSLQ) \WAKQRBILAVAKDADUH RUQWHIXUMUHP D EH \WHEDUYI RUFRP SHIMRQ 6RP HR \KHH
WRKQRBRILHVP D KDYHDQHMHY Gl HHATSSURDFK RUP HDQVR DFFRP SOKLQ) P LOUKHDSHAN H | HAVFRP SDUHG\R RAUMKQRBILHY 2 XUFRP SHIYRY
PD GHYHBS GXJ GHIVHY \WAKQRBILHYDQG GXIVAKDATLHVD HU P RIHH | HRAYHRUGWW FRW® \WDQRXUSURSRVHG | RIP XDWRQYRUSURGFAN DG \KHH RH
SUAHQNDVHIRXYFRP SHMYHWUHDAR XV
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7 KHSRMMDY. LGASUHIG CFR-BMAHR \WHIDS HAKDADUH DM CDAYHAR RAY/P D @P WP DINANFH-BMAHR - RXUIRUP XOMRQ/RUSURGEW HYHOLL
FRP PHHADI H5 0 DR R RAMILIHMS GVHDVHY DG FRQAWRQY FOQDOR EHWHDMG B RKHUP HAFDARQRUGXI GHIYHY WHKQRBILHY 7 KRHWHDR HQOWVP D EH
Z G DFAR-BWMGLOQP HAFDCHRP P XQWHY DG KDYHD®RQIHKIMRY R XVH 7 KHEMBEDKHGXVHR \WRHARP SHMWYHGXIVP D @P LWWH SRMANDO RURXU
\WKRBILHY | RP XOWRQY DG SURGAVR UHFHYHZ LGASUHIG DAR-SWBHHLL FRP P HIADT HS

, I XVHYR RXUSUIRGXRWDQG SURGXRWADQA AW DUH XQDEGI R RABLO DAHTXDMUHP EXUHP HOWURP \KLLG SDUVSD HY RULL QHZ UHXAURRH
CINDMINRLYDERIMS P DINANZFRHBIOAHR RXUSUIRSRHS I RIP XOMRQVRUSUIRGRWP DL BH@P WSDQGZ HP D QRADRKLHYHP DMIDOHYHXHY

7 KHFRQIMXQ) HIRWR JRYHGP HMIGLQKUIDGFHFRP SDQHY KHIGK P DQMDGFHR.IOQ] DARQYY/DQGRAHISD HYR KHIGKFDUHFRIWWR FRQEIQRU
UHOAHFRWWR KHOGK FDUHP D O} HARXUIXAMUH UAYHOXHY DG SUR MEELOW DQGWHI XUWUHUHYHOXHY/ DG SUR MIELOW R RXUSRAMMICEXWRP HY \KSSTHY DG
FRODERDAYHSDYGHY DOGWHDYDIOEOV R FDSMID) RUH CP S®! LQRHEIQI RULIQP DUNHN SUAQ) RUSUR MIEOW R SUAFUSINRQ SKOUP CFHAFDY LVAKEMAA
R JIRYHIP HONWRQURO, QWKHS QUAMGB\BIMY JLYHQ UHFHWHEHDCDGE WIAMJ RYH.CP HOAQMDAYH/GUHRME DABZ HIQ) \WHVREOFRWAR KHIGK FOUH \KHS 6
&RQIUAN DG MBI DX/ Z LCINHD FROM}XHWR | REXVROKHIIN FOHUHRP  \WHFRIR SUAFUSIRQ SKDUP CFHAWADY DOGROWHUARP R \KHO HIFDA
DQG0 HAFOGM WPV :  KLBIZ HFDQGRMSUHARWZ KHKMHUDD \KFK GO MDAYHRIHIXDRY SRSRDYZ LOEHDERSMS WHDQRXGHHP HNRUDERSMRQR! \KFK
SURSRVOY DQG HDMG OV IXBV DG UH XOMRQYFRXCE P DMUDID KO RAUBXMGQHW | LQDADOFRGAWRYY UAKOVR RSHDIRQ/RUMBAN SUFH 0 RURYHU \KH
SDAIHR WH3DIHYBURMANRQDQGS || RECEGI&DHS FND DQGH | RWAR CP HIGRUUWSHIDWAK @7 KDVFUHDIMG WL QU LFDQAXGRHVEEQI UHIDIGY \R\KH
VARSHR JRYHCP HOABHIXDWNRQR KHIGKFOUH DQG UHIAG B DCDQG B XDRY WXL HQIV Z KIFK FRX@SKDYHDQOGYHYHLP SSAMRQ\DBVR RAUSUIRGEAN

7KHOIEOVR 0 HD\R\HOR 162/ ,65 1l LQ\WHS 6 DQG&DIDE \WHDSSHIUDGRH QG UHIAMG | RUP XIMRQIMKHY GHAUEHG HWHZ KHIHKHHQKDYHEHHD
UARYHS D0G QUWMBXRQKDYUAKP HG - DQGRXUCELAW \R FARP P HIADT] HRXUSURGAWFDQA CDA Z LOG-SHIG L SDWWRQWHH \MYVR Z KLFK CSSURSUDM
UHP EXHP HABYHY | RAKHFRIR RXUSURSRHG | RIP XOMRQY DQG SURGFAN DG UHDME WK HQVDHREBQHGE JRYHIP HBEDAKRIMAY SUYDMKHDIN
LQUHY DQGRKHUR I DQ] DARQY \KFK D/+ 0 2 V &RQKP HYDQGWLLEG SDW SD HY DHLGRUDIQI® FDIHILQ) \WHSUFRHYFKDUIHG| RUGXIVDQGP HAFD
HYIFH $ OR \WHWHIG\RZ DUG P DD HG KHIGK FOUHLQ\KHS QMG 6B DQGWHFRGPAUHOAIURZ \K R RUIDQ] DARQVAKFK D/+ 0 2V Z KLFK FRXT@S FRQMRCRU
\LJQULFDQ® LG OHFFHWHSXUKDHR KHISK FOUHVHYLFHYDQG GXIV DvZ HBDVGI VDYHSURSRDMR UH RP - KHISK FOUHRUUHEAHJI RYH.GP HONQKUDH
SIRIUPV P D DIHXOMQEZ HISUFHY RURUAWANRQR RXUGXIV

: HARX@EHH SRHG\R LI QL LFDQWBXI SURSXPAIDELQIV FDLP VVZ KLFK FRX@ EHWP HFRQUKP 1Q) DQGFRW® R GHHG GYHIWP DQDIHP HONDARIRQ
DQGDGYHIHD [P SDAVRXUDEOW\R REVBLQ DQG P DQEIQ IQXWDQRHFRYHDIH

7KHWMMY P DX CRAXUH P DINANY DGVOBIR RAUSUIRSRHGGXT | RUP XMWNRQY LQYRYH B LCKHHONIMN WDABURGXANIDH MR FOLP VZ LOEHDVHWMG
DIDQMXY $ @R RXURIQFONDYKDYHEHHD DOGOTR RAUSURSRHEG FIQ FDONDY DUHDRQNASDMG\R EHFRGAKGE. FRIERIDRY DGWLLG SDW
FRQCARLY : HRXUHO® KDYHDSURGANTHON SRIA  WDAFOGHYFRYHIIHI RURXUFIQFDONDY Z W DQDQQACR)JWHDMIP WR - P LARQZ WD
P LRQ@P IWEHURFPXUWHIAH , W SRMEBGIWWDAKLY FRYH DI HZ LOBEHLQX | IHHWMR SIRMAXVIURP IXMUHFDIP V 6 KRX@Z HG-AGHWR \VHHN DEAMRIDO
LQNKUDCAH D) DQINXAK UMY BH RIHRXUSURGARNDBY FRP P HFH \WHH LY DUMN WDWXAK LOWUDOAHZ L@BEH XQOYDMEGIVR XY RULL IWADQ BH REVCHG DAKAK
WP H WDAMZ LAEH DYDOEG DADQ XN RATEGIFRWM YHILL Z HREMIQLOKUDERH WP D SURYHLQDGHDXDM R FRYHUFDIP VDG RUQN DARQFRW HSHHDD
LOWHFDHR Z BRQJIXCG-DK FDIP V 3URGARNMITHON FDIP VRURKHUFDLP VUHDMG R RUSIRGANV UHIDBBWR WHURXRRP H FRX@ BTXAUHXV\R\VSHG
VJIQULFODQMP HDGP RH  LQOMDINRQRMR SD VI QU LFDQAHNBP HOAZP RQVRUMGIP HQV $ Q  \MFRAM XCBUIRGANICHON RURKHUFDIP P D SUYHIMRY
IURP RANQQY DEHDXDMACEON LOKIDEFHLIQWH I XMMHRQARP P HADD GMUTEGIRUBDWRIEGIWP V $ QLATHON R RBREQVX | LAHNOQUXUIDFHFRYHIIHDA
DR CFA-BREG FRWWRURKHZ. [VHWR SURMRANDI OXNERMMDCSUIRGAEMIHON FOIP VARX@G SUHYHARULCKIEVWHFRP P HADT DNRQR - RAUSURGERW DG SUIRGEW
FE@MW $ SURGRNITHOW FOIP FRX@DORMIQLLIFQ® KDWP RAUBBXBNRQDGEHD P DINHATFRHBIFHR RAUSURSRHG I RP XDWRQYY DG SRGANV |, Q
DEAMRQ DINRXIK WLLG SO SONGHYANHO HED DUHUHNUHG VR SRV GHIQWUDFHLQ FRQEHANRQZ IW\GHALLF SIRGANV@MNH2 1 62/ ,65  \WMAK SDMGHYP D
1 CAHVIP LOJLOKUDRH UHIMG UMY

2 XUBXMCHN/LOQYROHYHMLURGP HABCUMY UHIWMG\R KDQGIQ) UHI XIMMG \VKEMBIQRHY/Z KLFK FRX@B\VHYHHD D | HANRXUDELOW\R FRQGXPAHADLRK DG
GHYHESP HOWR RXUGXJ GHIYHY WRKQRB\ DQG SLRGXAWDQAGDM/

, QFRQGHRAIRQZ I RAURURXUSDWEHY UDUAK DQG RO FDOGHYHESP AR D/Z HID/AKRHP DO CRMHR P DAMIDY DG SURSEN Z HOGGRXU
SONGH.Y CUH\KEMPAR | H3H.DO WIMDQG GFOODY. V WXGBV U XOMRQY/DQG SRIAHYIRYHQQ) WHXVH JHHDINRY P 04 CAMMH WRIJH DLUHP MIRQ HIOHV
QVKOUH KDQBIQ DQGAVSRICR FHWQP DMIDY BRRIFDDSHAP HY/DQGZ DI : HDQGRXUSDWGHYP D EHUANXUHG\R LGRXUMI QU LEDQVRIVIR

FRP SO Z 1\ HYLURGP HBCDQG KHDBK DG\ HIV UHI XTOMRQVLQWKHI XUMUH 2 XUUHDUAK DQG FIQFDOGHYHBSP HQWDYZ HOD/\KHORMMA/R RXU

P DX CRXUCQY DQGARP P HADOSDWGHY ERK QRZ DQGLQWHIXMUH P D LQRYHWHFRURBGXHR KT] DUERXVP DALY LFOGQ) EXWRAP MG\R
FHABQKT] DUERXVFKHP LFDY DG QDUFRIFY © HFDQCRVRP SBIMD HIP LQDMWWHUMIR DFAGHIBCFRQIP LADNRQRULGMLY 1URP \MHHP DAMIDY , QWHHYHONR
\KAK DQRAPXUHIFH Z HFRX@S EHKHIBACEG RUDY. P DIHAKDAXODOGEQ KK QCELOW FRXGBH FHHGRXUUARXUAHY



7CEGIR & ROMON

* RYHUOP HONDQG RKHUH I RIWMR UH RUP \WH KHDAKFDUHLOQGKMY. FRX@ KDYH DGYHYVHH T HFWRQRXURRP SDQ  LIORXAQ) WHLQDHOW R XVHYR RXU
PXUHNDQG 1 XWHUH CESLRYHS SURGXRVR REBLQ DGHIXDIMUHP EXUHP HOVURP \KILLG SV SDLHY Z KIFK FRX@ GDGWR AP LAVKHG P DINAACFH-BRCOAHR
DQGUIHHXH/IWRP  \IXFK SUIRGKFW

2Q0 DK 3UMGHY/? ECP DMIGHGIQR @Y. \WH3DH/BURARNRODOGS || RECEGI&DHS PVKHE33$ &$ 7 KH+ HDGKFDUHDQG ( GFDARY
5 HFRGAIDNRDS PAR WH? 5 HFRAIDNR)S$ AW Z KIFK FRQBIQ/DQP EHUR [P HIGP HFOMRWH33$ &$  Z DAIGHSIQR @Y. RQO DK 7ZR
SUP DY JROOVR \KH33$ &$  FRP BQHGZ W \KH5 HFRGAGDNRQS FAVFRIBARYHY UH HIHG\R D/WHS + HDW5 HRP / HIMDIRG  DUHVR SURYLGHI RIGRBDHS
CFFHWAR FRYHLI HI RUKHDGKFDUH DQG\R UHSXPHKHDONFDUH UHIDAGH SHQFY 2 Q-XCH \KHS QWG 6\BIMY/6 XSUHP H & RXWAXSKHIBWH FROXANR DN

R WHUTXLUP HOAQ33$ &$ \WDAQAYIGON P DQEQKHIEK IQXIDGFHRUSD DSHIOV

7 KH-+ HOOKFDUHS HRWP / HIMIMRQFRQEIQVD QP EHUR- SIRYMRQAKDAIHH SHRAMGR LP STRARXUBXMCHN DG RSHDMR/RAMRHR RXUFRP P HIADD
SONHY LFOAQ) SIRMMRQVIRYHQQ) HIRT HOAQ! HHICKHIGMFDHSURILP V UHP EXUHP HWIG GVARXQYBURI P VDG | UDXG QG CEXVHSUHYHQIRD
DOGFRURD 7 KHLP STAWR WHHSURIUZP VRQRXUBXMGHNLY SUAH® XQPHWBQDQGP D KDYHXQH SHAMS FROHIXHFHYIRURUFRP S ) RUH CP S

H SDOURQR KHISK LOUKUDGRHFRYH.DI HXQEHH+ HDON 5 H RUP / HIMDAWRQP D BAXOMQDUHBAURQIQXQQKUHE SV DG LGRUDHIQWHQ®P BHUR
SDIHONZ [\W CFFHWR KHDGNFDUH\WDAKDYH HWWHUSUYDMRUSYETE SURIUP FRYHIIH DOGVKEVHRXHQ® SUAAUSINRQGX) FRYHIDH LFOGQ) FRHIIHIRY
WRHSURGFAVPXUHQ® CESURYHGRUQGHYHESP YR XVRURXUSDUEHY + RZ HYHU\MYRARRP H DIRQ) Z W DQ RKHUSRMQIMCEHH IWR \KH-+ HIGK
5HRP / HIMDINRQZ KK FRXTS SURYHDEHH IWRUXVRURXUFRP P HIADCEDNGHY LVXQFHIBQDOGP D QRARXU

, QDEAMRQ\RWH+ HIBM5 HRP / HIMDARY Z HH SHAMDMHHZ LOFRQMXHR EHSIRSRDYE. GIMDRYRIGHE. OF V IXGV DG UHIXDIRY/DERK
\KHI HGH.DCDQG WM GYHY DvZ HODVDRIRQY/E\ KHIGKMADUH DG LOXUIDGFH U XORY LOKUDEFHARP SDQHY KHIGK P DQMDGRAHRU DY) DARQ/DQGRKMHUSD HY
R KHIGKMFOUHFRWVOLP H3 DAHHBLQ) KHDGMFDUHFRWVGRZ QZ KIBIH SDOAQ) LQAYIGOCKHIGMFDHEHH IW & HVIQR \WHHRKDQIHY LFOQQ) Z LR
P WBNRY \WRVHHIRMGLOFRQIHANRQZ LW \WHI HEHDORUMBIMLP SBP HQBMRQR \KH-+ HOIK 5 HRIP / HIMDIRY FRXGLP SRHP MIMRQ/ROWHSUFH/Z H
RURXUFRP P HJADOSDN@HY Z L@EHCEGIWR AKDUHIRUDQ. R RUCSSURYHE SURSEWRAKHIP RQVR  UHP EXWHP HOADYDDE®H | RAMHHSURGEN URP
JRYHIP HRBCDIHIAH/RUKLLG SOW SDRY RUP D LGRADHWH\S - REQI DARQ/RQ@ HVAHIAHVARP SDAHAKAK DVRXY $ Q RUDTR \KHHRKDQIHY Z KIFK
DUHSUAH® XQRODUDQG \KEMAMR SRMNICP RALIFDIRQRQDQRYRQ) EDAY FRXTGLP STRAWWHIEMVR XVHYR RXUCSSURYHS SURGAEWR REIQLQMUDGFH
UHP EXHP HQVRUWHXVHR \XFK SURGFANVRIWHCEMV R KHGMFDHSUR HMRDOR SUAFUEH\KAK SURSEW DQ R Z KUK FRX@SKDYHDP DMUDCDGYHYH
HI HAWRQRXUUHYHRMHY LR DOV RURKHZ [VH - SRIMINIOSUR MIELAWY DQGUAKOVR . RSHIDNRYY

) XOWHP RIH \WHOEONV R 0 HD\RVHIR 162/ ,65 REFHIVA/UH RUP XOWMS DQG SOFHEEDAN RQWHP DINHAQ\WHS 6 DG&DDED DUGRXUCEMWV\R
FRP P HUADT] HRXUSURGAWDQA CDM/Z LW SDNGHYAXAK DV( QGR RURKHZ VHZ LOG-BHIGLQ SDIWVRQ\WHH MR Z KUK DESURSUDMUHP EXWHP HONBYHY
IRAHFRWR RAUSIRSRHS I RUP XDIRQY/ DG SURGKAN DQG IHDAGWHDN HOVDHRBBIGHGE, JRYHGP HOBCDAKRUIMEY SUYDMKHIGK LQUKUHY P DI HGFOUH
DQGRKHUR.IDQ) DARQ/DQGP D DIUAXONQGZ HUSUFH/| RURUIAMRNROR RXUSURGEN Z KIFK FRX@S | XUWHJKDYHDP DAMUDCDGHYHH | HAWRQRXUUHYHHY
UR DOV RURKHZ MH DQGUAKOVR RSHIDIRY/

: HP D' DOR BEHVXEMRAR KHOOKFDUH@YZ V UHIXOWRQ DQGHI RIAHP HOWVRXUI DIXUHWR FRP SO Z W \WRH@Y VARXG KDYHD P DIMIDCDGYHYHH T HAW
RQRXUIHXAVR RSHDWRQV DQG | LADCHDCARQAMRQY

$ AKRXIK Z HRXUWHD® GRRAAUA® P DNHARUSURP RMDQ R RXUSUIRGAEW Z HP D DR EH\XENRMR \HYHDCKHDEMADUH U XOMRQ/ DG HI RUAHP HA
B\ \HI HEH.DOI RYHIP HADQG\WH BNV DQG | RILIQJIRYHIP HWLQZ KIFK Z HARIBAWRXUBXMHN 7 KHOZ VAKDAP D 0 HAARXUDELAM \R RSHIDMLGFOGH

$  \WHIHEHDO HOOK, QXUDFH3RUBELAON DOG$ FFRXQEELAMW $ PR RU+,38$ D/OPHGGE \WH+ HIOX, QRP DIRQ7THKGR®)\ IRJ
( FRQRP LF DQG&QQFD0H HIBK'$ PVZ KUK JRYH.OVWWHFRQGANR . FHYEIQHBRMRQF KHDXFDUHWDQLRNRQYDQG SURKRMKHVHRXUMY DQG SUYTR
R SURANAMSKHDIX LQ RUP DIRQ

T \WHIHGHDOKHDWWFOHSUIRIUP V$ QIY. LANECAN/ [ Z KIFK SURKIAW [P RY RMHIWLQIV SHIRQYVIURP NORZ LQI® DQGZ LADX@ \RIFMY
BFHYQ) RIHIQ RUSD Q) WP XGHDARY GUHA® RUIQAUHA® LOH FKDQIHI RURWR LOBAHHWHMHUA HIDOR DQLQAYIGDO RURUKH
SXUKDH REBHJRUHRP P HIEDIRQR D0 JRRGRUVHYLFHI RUZ KLIFK SD P HWP D EHP DEHXQEHUI HEH.IDCKHDEMADUHSURIUZP VAKFK DVARH
0 HAFDHDQG0 HAFGSRIUPV

$  IHEHDODOHFDIP V@Y VZ KIFK SURLEIMEP RY RKHAQIV LA YIGONYRUHIMEY I URP NRZ LQI® SURHINY  RUFDXMQ) \R EHSURHOAMG
FOIP VIRUSD P HVURP 0 HAFDWH 0 HAFIG RURKHUWLLG SOV SD RWAKDADUH DOHRUI UDXGXBRNV

$  IHEHDORUP LQDODY V\KDBURIEW] HAMY) DVAKHP HVR GH UIXGDQ  KHDWFOWHEHH IVBURIUP RUP DN | DOHWERMP HVUHIG) VR KHDOXFDUH
P DAKLY DQG

1 WBMQZ HXYDBONR HIFK R WHDERYHI H3H.IODY V \KFK DV OQIVNFNEDAN DG | COHFDIP V@Y VZ KIFK P D C5S0 \R WP VRUHYIFH/
WP EXHGE DO \WLG SOW SD RULGFOGQ) FRP P HIADOIQKUAY
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;| RAURSHIDNRQYY DUHI RAQGWR EHLQ YIRDIWRQR DR R \WHQY VAAARUEHGOERYHRUDQ. RKHIIRYHOP HQEOWH XDNRQ/\KDASSO \RXV ZHP D EH
\EWRAWR SHDOWY IFOAQ) AYIADQGRUP LQDOSHDIWY AP DIHY 11CHY/ \WHPXUBIE® HNRUUAXUKRXUIQ) R RAURSHIDIRYY \WHH FOMRQIURP SDMASDINR)
LOQIHEHIDCDOG WM KHDSKFDUH SURI WP VG LP SUMRP HOMIQ R Z KIFK FRX@BGYHYHD O HRARXUCH W R RSHIDM RAUBXMCHN DQG RXUI LADCH DOHXKV

5 W5 HIDMGVR2 XUO DQDIHP HOADQG$ | LADM 7 LDQUDRARQY
: HGBHIGXSRONH SHIRQCHIZKRP D \WLP LQDAMWHUHP SBR P HIWZ LM XVDWDQ. WP H DQGZ HZ L@QHHG R KLLHDGAMRQDOTXDM HE SHIRQQHD

2 XUCELOW \R DFKIHYHRXUFR SR DM REVMRRYHY Z LOG-BHIG VR D\ QU LFDQAEH) UHHXSRQWHFRQIKHG HYLFH/R NH- P DD HP HMMKQFDODQG
\AHQIVLE SHYRQEHD SOMEXOLD RXUVHIRUH HAXAYHR | LFHY 2 XUP DI HP HQADQGRKHUHP SR HVP D' YROQEU®D \MP LCDMWHUHP SER P HYAZ 1\K XDV
DQ WP H 7KHERWR WHVHYIFH/R WHHRURKHINA - SHYRQGHO ROWHLCDELON \R DMERDQG UABIQ DEAWRDOTXD LHG SHYRQGHD FRXG LAXONQ GHD VAR
SIRGANGHYHBRSP HUWRUCSSIRYDORWR \DBYDQGAYHURQR P DI HP HQAHRXUAH/ , QDBAMRY Z HG-BHIGRORXUCELOW \R DAERADQG HEIQRKHKLIK®
NG SHIRQGHOLGFOGQ) UK VAHQIVV &RP SHIMRQ! RUTXD LHG SHYRQGHOYVIQMIH DOGWHSURAHWR KLLKQ) DOGLQMIUDIY \KFK TXOW LH3
SHYRHIVR\MDBQIW : HP D EHXQEEGIWR UHFUWKAK SHIRQUHIRQDWP HY EDY Ll DADIDZ KLFK Z RXGQHIDYHD 1P STRARXUGHYHBSP HQNDG
FRP P HUADT] DARQSURIUP V

$ GAMRDD Z HEARRAPUH® P DQMQNA SHIRT AHIQXDFHRQWHOYHVR RXUH HRXWWYH/RUDQ R RXUHP SR H 7KVORN R LOMXUDGAH
P HQVWDAZ HP D QRAKDYHDGHDDMARP SHODINRQIRMHBWR WHVHYFH/R WHHLQAYIGOY

( [ HHAWHR [ LFHY QUHRARLY DG HRWWY O NLADWGZ WN\KHP KDYHD P DMUDOBYHCR FROARCRYHUXV Z KIFK FRX@GHD RUSURYHAD RKDQIHLQ RXU
FRERIDIMARQARD DYRIHGE. RXURKHUMRRNKRGHY/

$VR \WHOMR \KLV5 FHSRWRXUGURRY H HXWHR [ LEHYDQG DN LADMS SUGRSDOXNRANKRTHY \RIHKHUZ LW \KHUDH LIDAY EHH IADD RZ Q LQWKH
DJJUIDM DSSUR LP DAMD R RURANMBREQ) FRP P ROWEAN 7 KHAHI LIXUVER QRAH GRADY. | XMHSRMNDCH HVHR RAMBAQ) FRP P ROWRAN
SXUKDHZ DUDQNLQR\KDW/R FRP P RQWEAN 7 KHLQMMAVR RAUPXUHIAR | LFHY GUHARLY DG DN LADAG\WERANKRTHYP D GlIHIIURP \KHIQMIMWR
RKHMBANKRTHY $ VD UAKXGMKHHPXUHAR | LEHY QUHARLY DQG D LADMS WRANKRTH.Y FRXT KDYHWWH DELOW \R H HIVA\KEWBRNOLQ OHIPHRYHUDD
FRSRIDMCANRQYUATXLIQ) WRANKRGHUCSSURYDO LWASHAMWHR KRZ RXURKHMBRNKRTHYP D YRM LFOGQ) WHIRTRZ 1Q) DRNRY/

$ DSSIRYDCR FHUBQP HJHYDQGRAHMI QI LFDQAR SRDMWDQLRIRYY LFXAQ) DVDBIR \XEWIQMDM DOR RXUDMHNDQGP DMIDO LODAQ)
WDQORANRY/
HPRNRQR GLHARLY

DERSIWROR - RUDP HGP HQMRWIRAN RSWRQ ST/
P HXP HOAWR FDIMUGRRP HQV RU

t
t
t
$  IWKOQHR *EOQNAHN SUHHUHG RN

5 M\V5 HDWG\R2 XU&RP P RQ6VRAN DQGBHUHY/S 1 RQ 9 RAQ) & RQYHIAE®I3 UH HILHG 6\N

2 XUBXMCHV IW\XBWMRAR LORHMQIO FRP SB]  FRLSRUIDM I RYHUODORH SXETF GMRBXUH DQGCFFRXQINY . LHTXLLHP HAWDQG UHI X@WNRQVWDWARX @
DOHIHD O T HRNRXUBEXMCHW DQG 1 LADCHDOURXOVDQG FRQGMR)

: HOWH\XEMPAR FKDQILQ) KOV DG B XDIRQ/R  YDURXV/| HH DODQG WEMJ RYHIP HOBCDAKRUMAY/DY/Z HODAKHWRAN H FKDQIHRQZ KUK RXU

&RP P ROB\RANLVOAG 7 KHHHMY LFXAQ) \WH3XETF &RP SDQ $ FFRXQIMY 2 YHILIKVWARDLS \KHEHRXUMYDQG( [ FKDQIH&RP P MIRQ \KH26( &

DQGWH 1 D/ADT &DEMI0D DUNHAKDYHIMKHG DMI QU LFDQAP BHUR G2 DQGLGRBDIQI® FRP SB] BTXLUAP HOWDQG UHI XOMRYYRYHAWHFRUHR WHOW

\HYHIDO, HOLY DQG FRQMMH\R GHYHIRS DEAMRDOUHNXLAP HQWVDQG B XDIRYLQUASROH\R @Y VHIPMGE &RIUBW LFOQAQ) WHEDEDH/2 [ B $ VR
DQG PRWBFHQ® WH' R3G) IDQN: DOBWHYE HRP DOG3WRMANRDS PARMH' R3G) QNS AW

7 KHHDHVI QI LEDQARBRIDMIRYHIDIFHDQGH  HRXARHARP SHODINRQ UHDMS SUIRVIMRVIQWH' RGG) UDINS PAKDAH SUAAO DAKRU HSRUUBHNUHG
\WH6( & W DERSWIBAMRCBOXGV LQWHH DD VXK DAKDUHKREHUCSSIRYDCR H HRAMWHFRP SHODIRQ 3D RQSD ™ DQGSUWR \ CFFHRW 2 XUH I RWWR
FRP SO Z W \WHHUHANXAUHP HOVDHANHD R URXONQ DRLCRHDHIOQH SHOHVZ KIFK VG LEXOWR TXOQN DAKLY WP H
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, QBBAWRY Z HOHXEMRAAR R\WWRFRP SBf  CHRXQINY WX®V DG LQMBHBNRQYSURP XODMGE  \WH) LDRDCH FFRXQMY) 6\BADG/YROG LFOXAQ)
W( PHILQ ,WXH/7DIN) RIH ,Q ZHBHP HHIDIHS1QD6/( & Wi SURAHWRYHURXULFFRXQINY  XQGHUDESTAER! UHYHH UHFRI QMRQ QML DXUH
IRUSD P HQVZ HUHRHYHG XQEHURXUARHQHDQGARP P HADT DIRQZ W ( QAR 2 Q) HEXDY Z HDQRAAGWHRRFOMROR WDAHYH. Z KIEK GG
R RAUDERSWRQR - BQ DEMIIDMYH UHYHXH UHRI QMIRQ LOM SUABINRQ DG DUAXANY UHWEAMP HONR RXAUXCDXAWG | LCDCADOWIAMP HOWI RUWH I LIVARUHH I VADO
TXDWMYR : HP D EHIDAHGZ M MP LOUNXHY LOWWH I XMUH DG DEWWR HQWVUR RUBAEIAMP HOVR - RXUI LCBCABOXIMP HOVRUDHFRXQIMY SRTAHY
FRX@ KDYHD P DMUDCDGYHYHH I HAARQ RXUSXEDF AN SUWHH DG RUUBHSXIIRY

2 XUMRFN SUFHLY\XEWMANR P DINHVDRRLY DQG\ RXULQYHWR HINQ RXUVHRXUMIAY FRX@S GHRIGHLO YDOH

6 LCAHRXULQMDCSXETF R THIQ) 1OQ-X(H \WHHKDVRQD EHHDUHDMYHD @P WS SXETF P DINHNVRURXUVHRXUMAY DG WHUIHLY DUMN \WDADQ CRRYH
WDAQ) P DINHAQRXUMHRXUIMH/P D QRAEHDGDDMD P OQEICHS |, QBEAMRY WHRYHIDTP DINHANVRIMRXUMAY LQUHRHOA HWY/KDYH SHIHAHGH WHP HSUFH
DG YROP HI OFXDNRQWDADYHSDIWRXOD O HAMG WHP DINAABURHY/R P DR WP DBURRP SDQHY , QSDINAXDU \WHP DNHABURVR VHRXUMHWR
HRMKQR®I\ DG SKOP CAWACHRP SOQH/KDYHEHHQH WHP HY YRDWB DQGKDYHH SHIHRHG | GRXDNRQY\KDAR W KDYHEHH XQUHDMG RU
AQVSRSRWRDMW RSHIDMY SHIRP DFHR \WRHARP SDRHY 7 KRHBURDG P DINHNVOFRXDNRQY FRXG URVXAONOH WHP HI ORMDNRQYIQWHSUFHR RU
VHRXUMWY Z KIFK FRX@ FDVHD GHFICHLQWH YDOHR \ RAUMHRXUMKHY 7 KRHI CRXDINRYY DV Z HODY JHH.DCHRRP LF DG P DINHWWRQAMRYY PD KDYHD
P DMUDCRUBGYHYHH [ HANRQWHP DINAMBUFHR  RXURRP P RQWRAN

| ZHFDQQRAP HHANH1 $6' $4 &DSMIOD DNHAVFRQMXIQ) XM LHTXILHP HOVDQG1 $6' $4 KBV 1$6' $4 P D GHIMRXUVHRXUMAY Z KIFK
FRX@QHIDAYHD DI HANRXUFRP SDQ. WHSUFHR RUVHRXUM¥AY DQG\ RXUDELOMV VR VHTRXUVHRXUMA/

$ VR WHEMR \KLY5 FSRWRXUMKDU/DHOWGROWH1 $6' $4 &DEMI0D DA, QWHI XM KRZ HYHU Z HP D QRABHCEGIR P HAHFRQIKHG
QXY WIXUP HOVR WH1 $6' $4 &CS\NID DNHAIGGL$6' $4 XV Z KIFK BIXUWH TP RY RKHAMQIV P DQEIQQ) DP IQP XP BGSUFHSHAKDOHR

PIQPXP MFNKRGHYHIXWR  PLARQRUDP QP XP P OWHACSMIT) DIRQR P LARQDQGDP DMUMY R 3 LQG-SHIEHV QUHRARYRQRXU
EROGR GUARY : HKD/HEHHQ\KEMPAR GHIMY) SIRAHHEQIVDQGARP PHVE! 1$6' $4 LOWHSDAVIEGUQ RAUMRAN SUFHG-FOGHG\R GYHY
KD/SXVKVDAIMIR QRAEHQ) CEGIVR P DLQEQWHUHNXLHGP LQP XP BL.G SUFHRUP DUNHAACEANT) DARQGYHYRUERK | Z HOUHXTEGMR\DM\ \KH
1$6' $4 FIMLUDIRIFRQMX-GOMY HSHADTD DARUPXUHNEAN SUFHGYHY RUMHRXUMA/FRXG DI DQEH\EVRVR GHDXY 7WEQ) Ul D) R RXU
VHRXUMWY Z RXEWHHD WMUBHFRQGAMG LOWHRYHUWH FRXQIMUP DINHMOQWKH\R FDEBGE SIGN\KHAN . RURQWH2 7 & 9X@UDYERDSG $ VDFRQHDXHIHR
DD XK GHDAMY  RAUMBANKREHY Z RAEONHD | LQGIWP RIHGLLEXOWR AVGRHR  RUR REIQ CFRXUDM TXRBINRQY DARWHSUFH/R RANHXUMAY/

2 XUBHIH/S$ 1 RQ 9RIMY & RQYHINE®!3 UH HILHG 6 \WWHN LDQNVVHI RUWR RXUFRP P RQWRN LOWHHHAR DEDQNXKSM QNXIADINRQ RUZ LQAQ) XS R
RXUDWHV

$VR \WHOMR \KLV5 HBRWZ HFXUH® KDYHLWAXHG DOG RAMBEQ) \KDW/R 6HIHVS$ 1 RQ9RIY & RQMHMEBI3UH HIHG6\RAN Z KIFK
ZHMX-GLOFRQGHANRQZ W RU P IARQILDAQ) Z KIFK FRHGRY' HHP BHU , QWHHHR RXUEDINXSE  OTXEDIRQRUZ LQAQ) XS RXUDWHN
Z LOEHD/DMEGIR SD. REQIDARQVRQRXUSHINY/S 1 RQ9RIY & RHWEBI3UH HIHG6\RAN LQSUH HHIPHR WHKRTHYR RXUFRP P RQWEAN

$ GAMRCDCDXWRU] HE\WKDUH/R RXURRP P RQWRFAN DQG SLH HILHG WHAN DYDLME®! | RUMXDQAHP D DGHIHD D T HAAHP DINHVRURXUFRP P RQ
VRN

$VR 0 DK \KHHDUH \KDWW/R FRP P RQWRAN IMAXHG DG \KDWR FRP P RQWRAN RAMBAQ) DOG\WHIHZ HH
\KDW/R 6HIHVS 1 RQIRIY & RHWEBI3UH HIHG6\RAN IMXHE DOGRAMBOAQ) 2 Q-XO RXUMBANKRTEHY DBSURYHS DQ P HIGP HOAR
RXUPHWIFDMR LGFRSRIDARQ\R LGFUHDHWHQP BHUR DARRU HG\KDWW/R FRP P RQWRAN SDUYDOH R RXUFRP P RQWRAN 1 URP R

KD 7 KIVIGRBDHLQRXUDAKRU HE\KDUA/R . FRP P ROWRAN SURYLGHYXV/Z WK \KHI Bf LELAMV \R AKHP RUHVKDUA/LQWHI XMUH Z KIEK P LIKW
FDAHAOMROWR RAUMBFNKRTEHY , QDEAMRY \WHREDQXP BHUR \KDH/R RXUFRP P ROWRRN [WXHG DG RAMBEQ) GRA/QRAFOCHKDUH/ BAHYHGLO
DQIASDARQR \WHH HFVHR RAMBREQ) RARQ/RUZ DUDQN 7R \KHH WRAKFK ROWRYY LGFXQQ) ROWRQYXQEHURXUMBIN LFHQYHSDIQ RUZ DUDQWVDUH
H HRVHG WHKRTHYR RXUFRP P RQWEANP D H SHIHFHI XWHUGOMRD

0 RURYHJ LQWHHYHOAMRDAID | XUMUHI LDGAQ) \KRXGBEHIQWHIRP R EHFRQMMEGILQR RUH FKOQIHTE®BH RU X VHRXUMEY DG XSROWH

H HAMVHR ROWRQ/DQGZ DUDQN LQYHWRYZ RX@H SHIHPHDGAWRDOGOMRY ) LADD LQDEAWRQWR \WHIERYHUH HHIAHG\KDWW/R FRP P RQWRANZ KIEK
PD EHIMXHGZ MKRAVWKRANKRTHUDSSIRYDOZ HKDYH P LARQ\KOA/R DAKRU HGSUH HIMG RN R Z KIFK \KDUA/KDYHEHHQ GRLI QDAMG DY/

6HIHVS 1 RQIRNY &RYHWEBIZHHIHGE\RAN 7KHUP DQQ) \KDUA/R' SUH HUHG RN UHP LOXQEMI DMG\KDB/R SUH HIBG\WRAN WH
WP VR ZKIEKP D EHIL H3E RAUBROGR QURRY : HKDYHIMXHSE SUH HIHG\WRAN LQWH SDXVDQG RUEROGR. GUHRRLYKD/WHDAKRIMWY Z WKRXW
WRANKRTHUDSSURYDO\R FU-DM DG IMKHRGHRUP RIHDGAMRDOHIH/R XK SUH HIHG\WRAN DGR GHMIP [GHWH YR GYIGHIG DG RAHJWKWR
KROHYR KK SUHHIHG RN 7 KHIWXOFHR DQ R \KAK VHIHVR SUHHIHG RN P D KDYHDQDGYHYHH | HFAWRQWHKRTHYR FRP P RQWRAN
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6 KDUHYHII LE®H I RUIXWUHNDBIP D' DOHYHD O I HAVAWHP DINANVRURXURRP P RQWRFN

: HKDYHDP DMIBOQP BHUR VKDW/R FRP P RQWRAN XQAHOLQJ VHRXUMW/R RXUFRP SR WHIXWUH\DBIR Z KIFK FRX@ G-BUHWWHSUFHR RXU

SEIFO WDEGHGWRN $ VR 0 DK L \KDWW/R FRP P RQWRAN DUHLWAKCEBIXSRQH HIAVHR RAMBOEQ) WRAN ROMNRQYDADZ HIK\MG
DHIDIHH HFAVHSUFHR SHMKDH 1L \KDW/R FRP P ROWRAN IMKCEBIXSRQH HIVHR RXURXWMBRESQ) Z DUDQNVDADZ HIKWG DYHIH
H HR\VHSUFHR SHMKDHDG UL \KDWW/R 6HIHVS$ SUH HUHG HDI LEGIVR EHFRQMWGLOR\KDU/R - RXUFRP P ROWEAN || DOGZ KHQWHH

VHRXUMAY/DUHH HIAVFGLOR\KDUA/R RXUFRP P RQWEAN. RAUNKDUA/RAMBEQ) Z LOIGRIHDH 6XFK LARHDHLQRXURANMBAQ) \HRXUMW/ DQGOQ \DBVR
\IXFK \KDUHY ARX@KDYHDP DAMUDCDGHYHH | HANRQWKHP DUNHVRURXUFRP P RQWRAN DQG\WHP DNAMBUFHR  RXUFRP P RQWRN

,QOZAWRY |URP WP HRWP H FHIMOR RAUMBINKRTGHY P D EHHDILEGIWRVHODTRMP HR \WHUMKDUVR FRP P ROWRANE. P HIQVR RECY
BURNH.D HWDQVRANRQY LOWHRSH P DINHABXXOQAR S X®1 SURP XQ DMG XQEHMH6E HRXUMH/$ AR DvEP HGEG Z KK Z HUH HMRKHHQDV\WH
6 HAUMH/$ PAMEMPVWR FHIEIQ@P LMBINRYY |, QIHH.IDO SXWXBQAR S XB D\WMADIV QI DM] P ROMKRGAQ SHIRG L DI LADMSWRANKRGHI RU
RANKRCHY Z KRHWKDW/DHDIIJWIDMG P D XQAHURHMMOQALURP WNgAH/ VHOY. MIOQDQ WUHHP RQK SHIRGDQXP BHUR VHRXUMWY Z KIFEK GRVAQRMW FHHG
\WHIUDMIR R \WHWHO RXMWIBEQ) WKDWVR FRP P RQWHRAN ROWHDYHIIHZ HNO WBEAQ) YROP HR WHFDWGAUQ) \KHI RAUFDBREIUZ HNV SURMR
VRK\BBIDG L QRQ DHIADMS WRANKRTHYP D VHIY. IKRXAWAK TP MNRQY SURVIGHEZ H DUHPAUWHQAQ RXUSKXETF WHBRWY REQIDARQYY 5XB1  DOR
SHP WWHDBIR VHRXUMW/E QRQ O LADMV\KDAKDYHVDIW LHG DREH\ HOUKRTQ) SHIRGZ MWRAWWQ @P MBNRQRUUHIMRNRD $ Q \XEMERQADODBIR RU
FRP P ROUWRANSXUXOQARS XB  RUSXUXBQAR DY URDBIUWHERWP D KDYHDP DMUDCOGYHYHH | HRARQWHP DUNHABUFHR RAUNVHRXUMAY

) XUKHP RIH \DBVR RAURRP P RQUWEAINE RAUGUHRARLY RIFHY RUHP SR HHYP D RFEEXUDYDURKOWR DBV H | HAMG SXYXOAR SUHEAMP LOHS
WBEQ) SO/ DR XQEHMHVOHKDERUDIRGHGER 6( & 5X®1 E

2 XURHWIFDMR LCARSRIDINRQ DQG R @ VARQBLQ SIRMMRQVKDWP D QVARXUDIH GHID RUSUHYHND RKDQIHLQ RXUP DQDIHP HOAMDP \KDW
RANKRGHY/P D FRMG-JI DYRIDE®!

2 XUPHWIFDMR LGARSRIDARY D/CP HIGHG RXUCP HIG-GOQGUMBIMGE, @Y V Z KIFK Z HHDGRIMGLQ DG’ HIY DHAY. FRQEIQSURYIMROAKDA
PD KDYHWHHIHWR SUAHYIQ) RAURXUHIAP DI HP HQMKAK D/

1 SURMAQ IRIDWIIIHMGERDGR GURRY Z KIFK LP SO/ WHDEON R RAUMBINKREHYAR UP RYHRUGUHRRY DADQQOCRAGHADP HMJVR
WRANKREHY

1 DAWRY LQ WHIMKOFHR 2 EOQNAKHN SUHHUHGWRANZ LKRADQ. GHHGI RUDRNRQE. WRANKRTHY

QP WHIHONVR WRANKREHY\R FODVGHADCP HHMYVR WRANKRTHY

$ SHP W WRANKREHUDANRQE Z UMKQFRQHV

$  HXEQKQ) DOYDIFHQRIFHUHMXLAP HONI RUGRP LDARY/| RUHBRIRQ\R WHERDLGR QUHRARLYRUIRUSURSRQ) P DI \KDAFDQEHCRMGRQE
RANKREHY DAVRANKRTHP HAMIV

$ UXUQ) DVKSHUP DVUMY YRMR RAUMBNRTEHY\R UP RYTHAURRYR RXUFRP S DG

I SURMAQ WDNRXUMBANKRTHYP D RQD WP RHRXUGUHRARYIREFDAH  DVGHIGHSLORXUR @7 V

7 KRHSRYIMRQYDHHAW RUWKWDY DMWRRNKREHMFHWH - SHIP WRAUBRDGR GUHRARLY/AR P ENHIWP RIHAL T LEXOVRUARP P RQWRINKRTGHY/ W
WBOHFHP HP BHY/R \WWHERD.G RUXQAHIINHRKH M. QU LFDOAARISR DM AR Y4HFDXAVHRXUERDGR GUHRARLY/ LY UREROVE®I I RUDSSRQNY \WHP HP EHYR

RXUP DJHP HWAMCP  \KHHSURYIMRQY FRXTSLOVAD O HAAIQ . DIVP SYMR U-SOFH RXUPXUHQAP DI HP HQARP
7 KHI LCDQADCDQG RSHDIWRDOSIRWRNRQVKDAZ HP D P DNHIURP WP HVR NP HDUHVKEMPAR LOKH HOAIMNY

7 KHSURWIRIRQ/\KDARXUP DI HP HQWP D SIRVGHI URP WP HVRWP H LGFOAQ) EXVWCRAIP LWAG\R \KRAHUHIG \R SRAQIDCSHIN VDBV CP RXQN
SIRGANISSURYDD SURSARQ DG VXSSO CDAMY FRP P HIADODXQRK GOM/ DG RMHUI LQDGADCRURSHIDARDCP DY UH GRAQP HIRXVDXXP SINRQVP DEHE
P DEIHP HQMQFOGQ) DAXP SIRQVZ W UASHAMR RANSHAL LF DVZ HTDYIHHDOEMQHN HRGRP LE P DNHANDQG | LGDGADOARQAWRQY DG RKHUP DMLY DD
R Z KIFK DHGL | LEXOWR SHARNIQGEP D) R Z KIFK DIHEH RQGRXUFRQARDS FFRAQIO \KHIHLY DUMIWKDAKHDWKP SINRQYP DEHIQSUHSDUQ) \KH
SURVRIRYY RAKH SURMRNRQ/KHP \HYH/ Z LOSURYHLQEFRXUDM 7 KHIHZ LOEH AL | HHGAHY BAE HHQ CRXDCDQG SURVIARG KOV DQGCRMOOAKXOVP D EH
P DAIDI Gl HMHVURP \WRHFRQEEGHGLOWHSURWRIRYY 7 KHIGFOMRQR WHSUIRWRIRQ/LQ RUGFRSRIDAGE UH HIMFHLO WLV5 HER WWKRX@ QRAEH
U DLEHG DV DQLQA FDNRQWDAZ HRURXUP DO HP HWRUU-BUHQBAYHY FRQUGHIHG RUPRQUGHWH SURVIRNRQVR BHD UHICEGISUHERNROR | XUMUHHYHIV DG
\KH SURMPNRQY \KRX@B QRAEH UHIHG XSRQDAKRK



7CEGIR & ROMON

: HERQRAQMGWR SD. GYIGHIG/RQRXURRP P RQVRAN

: HKOHQHYHUG-FOWGRUSOIGD) FDK GYIGHIGRQRXUFDEMIOWRN © HEXUWHO® LOMIG\R BABIQDD | XWUHHIQQIVDQGARQRW SHAARSD DQ
AYIGHIG/I RAWHI RIAHEGH XMUH 7 KHIH RUH \ RX VKRXE QRAQYHINQRXUFRP P RQWEAN LOWHH SHRABINRQWD RX Z LOUHFHYHGYIGH/

2 XUDGAWRCDA LCDOAQ] LHIXLUHP HOWFRX@ UHXAONVQ AOMRQR H M) RANKR@HY/

7 KHDBAWRIDO LADAQIVZ KIFK Z HKDYHXQEHMINHQ DG Z KIFK Z HP D LQWWHI XUUHUATXULH KDYHDQGP D EHRBBIGHSWURXIK RHRUP RUH
WBQOANRYYZ KUK KDYHAOWS RUZ LA@AOWM. HWHUHRGRP LFDD RUQSHAHEIHWP V \WHRZ GHYKLS LOMBMVR RAUMBANKRTHY ) XUKHJ Z HP D GRAEH
CEGIVR VHRXUH\KAK DEAMRDO LODGAQ) ROWWP VIFRHBEEGIVR XV UL DADD: - HKDYHWWHDAKRUM R [WXHDBAMRDOKOW/R FRP P RQWRAN DQG SUH HIHG
WEAN DvZ HODY DEAWRDCFOWH/ROHIHVR - RZ GHIKLS LQMHIVRUG-EWREDI DIRQ/Z KIFK P D EHFRQMMEBILQR DY) RHRUP RIHFODWH/ROHIHVR

RZ GHIKLS [QMIV : HDHDWRU HS\RIWKH P LARQ\KDWW/R FRP P RQWRANDQG \KDUW/R S HUHG RN 6XFK VHRXUMA/P D BHIMKHG

Z \KRXVWKH CSSURYDORURKHUFRQHAR. RAUMBANKRTHY

WP % 8 QHROHG6WI| &RP P HQWV

1RH

WP " HPUSWRQR 3 URSHINV
2 XUH HRXWYHR [ LFH/DHEGADMGLQS5 DBLIK 1 RW&DRID 7KHODH ZKIKFRPPHR-GLIRMPEU  IRU P RNV Z DVIP HG-G6HDWP BHU
IRUDQDGAMRID P RQAV 7KLVDSSWK LP DAMD VIXOUWHI RRVSOAHKDYUHP DQQ) EDHUHR SD CEGIWURAIK ) HEXDW 5 HQW

SD CEGILOP RQKD LOXNTE HIV DG \XEMAAR\ HO® SUFHLGRBDHYDGLGRBDAYI RURKUVKDHR FRP P RQDUDP DQMDIFHARWV 7 KHOQER G RAKLY
\EFHLV+5/ 3 50BUK / 3 : HEHIHYHWMVASIFHLY DEHDXOMDYRUSUCA.SDCH HOUWHR | LFHGFDIRQ

2 XU L(DOAHDQG IAARQMY) R IIFHYDHEADMGLQ7EP SD ) GUAD : HVKDHWLYR [ LFHVSORHZ W DUHDMG FRP SDQ DG SD RQDP RQKO® EDLY
IRUCSSK P DMD VDOHIFHAR RIIFHVSIAHRARXEHGE RXAUIRXUIXOWP HHP SR HVIQWILVRITLFH

WP / HIDCB URHHAQIV

5 HOGH.Y CUHDGYLVHG\WWD/WKHI RTBZ LQ) AVFBRAKUH U DLAQ) RURYIRQ QMDINRQZ W0 RERBRAVIQMIG-GWR SURYIGH\RP HECFNJ URXQG DG DR XSEDM
ROWHP DMWUDVUTXUGE. WHUXGVR WHE( & $ GIWRIOGHEY BIDEQ) \WHSDAMBURFHEXUICKIMRY R \WHP DAWUFDQEH! RXQGLQRXUSUIHYRAD |GG
SHIRAF LOQIVZ W WHE( &

/ MIDINRQ5 HDMS7R2 162/ ,65

2Q1RHPEU 0 RIR6RO LB DR DRANRQ DI QWY DQG RXUFRP P HIADOSDW@HYIRU2 162/ ,65 LQWH) HGHID IMMRW&RXWR 1 HZ -HIA
3" 1-" |RUDEDIHGSDMING UQIHP HADQGI DOHP DINGY © HZ HIHIRUP DO \HYHGLQWKYP DWURQ- DMLY 0 RIFBROFDIP V\KDIRXU
P DA CRMUQ) SURFHWIRU2 162/ ,65  Z KIFK KDVQHHUEHHR QVFRHG SXEQF® DQGZ KUK Z HDQG RXUSDMGHY P DLQEIQ DY DWDEHVHRUHMQ UQIHY/IW SDMN
8 QNMG6\BIM/3DMNL R WHE 1 3DMV 21 GRM \WWH%( 0 $5 \WKQRRI\ IWHD LVQRADAMMHLOWHFDH QRUVYL 0 $5 X SUIHRBKICHRU
%81$9%$,/ E EXADNHUIRID \WHP DQHUQZ KIFK2 162/ ,65 Z KIFK LFRISRIDMWHA 0 $5 WRKQRBI\  LVP DA CRMUG 3XUXDQAR IWARP STIQN
0 RFSROVVHHNQ) DOXQSHAIIHGIP RXQAR @P DIHY DR V1 HAYDQG DRLOWQRNRQ SUYHMY | XUHUHIQ UQIHP HOAR 0 RIRSRIVSDAMV

: HRQJO WHXMDYZ MR HIVD RIRGRIVDAVHINROR - SDIMNQ WQIHP HAZ KLFK UHIY VR RXUFRQ LGP0 SURSUREY P DX CRXUIQ) SIRAAW
IR2162/,65 2Q)HLDY Z HIGGRAULQMWIODOZ HIQWLYFDH |, QRXUDRZ HJ Z HWEIAMS RAUSRMMIRQWDARXUSUIRGHRNV P HKRGYDGRU
FRP SRHQIVGR (RAQUQIHO RFBRVY 3DMNAHDAHWH QRQRWP HHAKHTP MMRQVR DR YDIGFDIP R \XFK SDMANO RHRYHU LORXUBQZ HJ Z H
BAMG RUSRMRQWDN) RFBRIVH 3DV CRXDD LQYDIG DG XHI RIAHEG! | RUI DOUHW ARP SO Z M RIHRUP RIHR WHUHTDXUHP HOVR CSSTHE®!
8 6 SDMNDY

2 Q6HBWP BHJ Z HILGGDUNXHIWRULQMISDIM/UH CP LCDIRQLOWHS QMG 6\BM/3DAMDQG 7 DG DIN2 11IFH 28 6372° R 0 RFBRW
B 3DMYGE-P ROMDIY \KDADTFDIP VR \KAK SDMMZ HHDQIASDMGE. RUREYLRXVIQWH@IKWR SURUDWWH HHIAHY LGFOGQ) \HYHDOSURUDW

UH HHOAH/ QRABUMRA® FRQIGHIGE. \WHS 6372  DQGWWXVIQYDIG 2 Q6HBWP BHU Z HILGGLQFRXUWDP RIRQIRMBL SHIEQ) \WHRARRP HR \WH
UH P LDNRQSUIRHHAQIV Z KIFK \KEVHIXHQ® Z DV IUDQAMGGHRWHUAKWVR \KHS 6372 SURHHAQIVD/GAFIE-GEHBZ

2Q1RHP B Z HOQRX@AGWDIZ HZ HHIQRWP HGE! \WHS 6372 \W\DMKOGUVRMGDD  FOIPVR 0 RFGRWH  3DAA2 Q
-DQAY Z HILBGUHNHAVI RUBH CP LQDIRQEH RIHWHS 6372 R 0 RIFGRIVS 6 SDMIM R \KH
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S 3DMWV DBIR WHiL  3DMWV  \KH\WE R DEAWRDOEDMWVDWHIMGE. 0 RCRBROGHP RQXDIY \WWDADTFDIP VR \KRVHWE R SDMOVZ HH
DRMASDAMGE RUREYIRXVIQWH@KWR SURJDWWH HIHAHY LCFXAQ) SURUDWWH HHFHY QRABBVMIRAO® FROUGHIHGE \WH8 6372  DG\WXVLIQYDIG

,Q) HEUOW DQGO DK UASHALYHD \KH8 6372 JUDQMG\KHUANXHIVI RUBH [P LQDINRQZ HILBGZ MW ASHAWRO RFBRW DG
3DMIV , QIWLQWICR | IFHORNRQLOHIFK \KH8 6372 UHMRMGHYHY FOIP LOHIFK SDMAVYDHE RQWHIRIRQR \WH8 6372 RQWHHWUHSDMV
UH P LCDNRYY \WWHFRXAUWQRXUFRDHZ \W 0 RGR6 RCFRQGXAMS DWBIMYFRQ HIHIFHRQO DK DIZ KLFK LW UDQMG RXUP RIRQ\R B \WWHFDHSHIBQ)
ILCDORXRRP HR \WHUH TP LODMRQSURHHAQIVIQWHS 6372

$VH SHAKG IQWHH  3DMNDGH  3DMN [ 305 HH CP LLDNRQSURAHHAQ)Y 0 RIBRADP HIG-GWHRDLP VVHYHIBOINP B/ DG P DGHP XGNE®
GHOUDNRQY DG DI XP HOVLQ BQ DN SYWR RYHIFRP H\WHUHWRNRQYP DAHE \WH8 6372 7 KHVHIP HYGP HQV GROIUDNRYY DG RKHUMBAMP HOV U DEQ) WH
FDIP @QIXQIHVIQI LA OURZ HS\WHVARSHR WHURDIP VIQWHHWE R SDMV ,QWHFDHR WHU  3DMMMERMRHR WHRIWLCGDOFDIP VAXULYHS
U CP LCDINRQ DG | LYHVHEDUDM P HEP HQWVZ HIHINLBG FRQ LUP LQI RAUSRVMRQWDAH SDMZ DVIQYDIG $ GAWRIDD Z HEHIHYHWDADIXP HQVDG
D IWRYVP DEHR 0 RERB ROBUHYHAMWURP VHHINLQ) D EIRDEHUARQWIKRNRQGAUQY) DR \XEVHNXHQADM DAROR HP SR 1QJ DIXP HQVRAMNGQ SRUMRY/
\WDAARQAUDA FAWRVHP DAHGAUQ) SIRHRAWRQ

$ 5H{ [P LDNRQ&HWIFDMIRU0 RFERWH  3DMMNQIWEP HGHGIRP Z DVIWKHGS XIXW 5HH CP LGHG3DMAL R & RUKH
B & 3DMWS$ 5H{ P LCDIRQ&HWIFDMIRI0 RFSRWH  3DAMMQIWIP HIGGIRP Z D/MKHERY-XO 5H CP LQHG3DMN
1R & RMHP & 3DMW 7KHHIRIRQY/E WHS 6372 FRQLWP \WHIQDIAW R WHRUW LCDOSDMNDQG\WURIK WHQDUWRZ LQJ R \KHFDIP VIQ
KH UHMXHG SDMV\HIWHQY RXURUL LDCDWHWRQWDARXUSUR AW DG WRKQRBILHY/GR RAQ UQIHRQ0 RIS RIVRULILGDOSDMOV

, QMUSDUM/UHYLEE V DQH 8 6372 SURFHWAR UHYLHZ. \WHSDMOBELOW R RHRUP RIHFDIP VR SDMQN Z DVHIPMGLQ6HBAP BHJ $ VWK RQ
-XCH GHEMWRXUSUIHYRA® QRAGKFFHWVIQWHSURUH SDWMUH CPICDMIRQVIRMHY  DQGY 3DMN Z HDDBGRAUHYH/R \MVQGH

SURFHW/ DG LG UMV RUQALISDNMY UHVEZ VRQWHQDUWRZ H3\ HABH TP LQHGSDMOV WHPL & DQGH &  3DMON \RAKOIBIHWHUYDIGW DG
FROMHVR VIHIWWHQ RXUSRVMIRY 7 KLV LQMUISDUM/UYLEZ. SURFHW/ DEBZ \/XVVR CRRYHD SOMASDMIQWWH UYL VOQGOGAMNVOQ R 0 RFSRWOIXP HOV
DG UHSUAHQBMRQY P DCHGAUQ) WHUYLEE. SURFHW Z KIFK KHI KWWMY RAUCELOW \R LOYDICDMWHHSDMON 2 Q1 RYHP BHU \WH8 6372 GRGGQRWV
R LOMPAMWHE R LOQMSIMWVUMEZ VIRAKHD & OGP & 3DMON 7KHS 6372 VGHAMRQZ DVSXUHD ROWBMRLY JURXQE/DOGEDHERQD
\WKQFDDV LQWDAKH, 35 VZ HHQRVGGZ WMQZ KDAKHS 3672 GHMIP LOHGWR EHWHWEIMRY SHIRG UDAHAKDQVXEWIQMYHIURKQDY 7 KXV HYHQWRXIK
WHLQMISDUA UYLEZ VZ HIHQRAQXDAMS \WHS 6372 GHRMRQSUAHYHYRXUUI KVWR IVHWWHVEP HOUXP HQVDAD@AMMP H H) - GAUQ) QMDIRY

5 HIOEBW RXUDMHWRWDARXUSURGENV DG WAKGRRILVGR (RAQUQIHWHRWILGD:  DQGH 3DMIVDG QRZ WHUH CPIQGH & DGH &
3DAMWUP DOQMWHP H

,PSRMEDY IOWHFDHR 0 RF6RW  3DMMMKH8 6372 RQ-XO MMXHGDVHRQG2 | LIFH$S FRQFBRQ) SURHRXWNRQ DG UHMRNY) | RUD
VHRQG\IWP HDOHRDOLP VDV DRMASDME RUREYIRXV , WIOR UHWRMG WH P HIG-GRDLP VSIRSRHGE 0 RIRS RCDY XQRBDUBG@RNQ) \KSSRW7 KHD RQ
-0y \WWH8 6372 IWXHGD5 LIKWR $ SSHIOL RIVH UHWRANY DOFDIP VR \WHL  3DMMADQGFRQ) WHH CP LQDNRQSRAHHEQIV 7 KIVIRNRY
FRQ WP VIKDADOFDIP VR KLY SDMNDHDOR LOQYDIG EXVXQINHY DG WH8 6372 KDVQRWRXQGWDAIQ O HYGHGRUQDUIRZ HUFDIP VAKRX@ EH
JUDQMS 2 Q) HBXDY 0 RFSRALBGGERK D1 RIWFHR $ SSHIORWHYROGR 3DMY$ SSHXY DG, QMIHHIH/ DG D5 HHWRUE RQNXQ)
([CPLCDNRQR WHR  3DMOA2 QO DK Z HILGGDSHMRQUANXHAY) \WH8 6372 WG 0 RFBRIV) HEXDY 5 HDAHWYR & RQMXH
([ OP LLDNRQDGWR DB \WHSURAH-AQI VR IR R DQCESHBO 6 XEVHIXHE RQ-XO \WH8 6372 GIH50 RFBRIV) HEXOY 5 HDAHWWR
&RQNIH( [ OP LCDARQ $ MUV 1Q) 0 RIFBRIWS SSHIDAUH  11BG-XCH DGRAUS HERQGNYIH  [LBG-XO \KH8 6372 |IRWP DD
LQWWDMG WWH DESHIY SURFHWZ W WH( [ P LGHIVS QZ HURQS$ XIXW Z KK O1 WP H3\WHUHVMRNRQR DODOKHFDIP VIQWHL  3DMIAS QRUDCKHUQ)
I ROMHDSSHIOLQZ KIFK BRI SO Z LAOKDYHBQRSSRWQW WP DNHDJIXP HQVEH RHWH3DM)ATUDD  $ SSHIO/ARDG 337$%  KDVEHHQWKHOGGIRY
0 DK

YDHERQRXUR W LQDCDWHMRQ\WDARXUSURSUHEL P DX CRMUQ) SURFHWIRU2 162/ ,65 GRAVQRAQUQIHRQSDMIVKHBE, 0 RIRBRODQG\WH
GHIDODQG \VEHNXHQAMDUWRZ L) R \KHFDLP VRQWHE R BHMKHG SDMQIVO RQRERCKDY DAHAG DI CLQWAKVZ KLGIWHWLLG KDV KDG DOFDP VUHRRGE WH
86372 ZHUP DQYHY FRQILGQNQRXURLILCDOWBAG SRUMRQUHIDEQ) WLYP DIWL 7 KXVI DU Z HKDYHSIRMHQWDARH RIJLDO 1~ DQG SDMOIQ
QKW \KHUUH\WKDGRHZ W | HZ HJDQG @UIRZ HURDIP VZ HHLQEHHG LQYDIG DQG\WHWLLG DOG LQDOSDAMQAML — KDVKDG DRFMDP VUHVRKMG DQG CSSHOWAR
KDYHKDGDMP LOUI DM , P SRMID® Z HZ LOFRQMXHWR GH HIG\WYFDHYLIRIRA®  DQGZ HOQWASDMKD/D RFBRWFDIP VDI CLQUAXVZ LADXEIP DMD EH
UHVRMG
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/ MIDMRQ5 HDMS7R¥8 1 $9%,/ (B

2Q2 AR 5 HINWOHINVAI, F 5 %3KOWP CFAHAWNADY/ 1P WG DQG0 RIFBRO FRBRARHD WHS35%3MQNTV  11GBG0QOIRNIRQDIOQXKYV
UHDY WRRXWYB 1 $9% ,/ E SIRGANQ\WHS QWWGE\IIM/ DMURE RAWRMH( DIMO' WP 1 R & DIRICD| RUDBI HG SDMANQ UQIHP HQWV
%B81$9%,/ E LVDIFRSRHEWHDNF HQVRURSIRGG-BHGHIH 7KH5 %3@MOQN VRDIP WDAKHIRP XDNRQIR8 1 $9$,/ E Z KIFK KDVQHYHIEHD
AFRHGSEIFD 1QUQIH/WWSDMNVS QMG 6\IMY/3DML R WH3 L 3DMQN @ HEHIHYHWKLYLY DORKHUDQIFRP SHIVYH DR SAR. WH5 %
3MOQNT VR GMERARXUH I RWIURP FRP P HIADD 1Q) %8 1 $9%,/ CE

: HEHIHYH\WWDARYVDANRQLVIQUASRQHWRD  GRAMRQZ KHHQWH) ' $ UHFHR® XGBGIQIDRUR RAUSRIMRQIQWE R &MY HY3HIMRY/I LBGE \KH
5 %3@OQN VKDNRXIKWR SBYHOMH) ' $ 1URP CFR-BIY DOGILAQ) RAUL' $ IR 1$9$,/ E 7KHER&IMYHI3HMRY IIBGRY' HHP BHU
DOGS$ XIXWV UASHAHD [FOG-GUHNHMKDARH) ' $ BHIXVHRIFA-BVRULOQI D) 1' $VVEP WGXMQIWH  E BWIXORY SDKZD IRU
ESHRKHPH RHSRGAVARAMMY R DSROP HJIL® | RUDSSTFDIRQWR WHEXFFDCP XFROCP HP BIDHY WK D/9B 1$9$,/ B XQBAWIKFK
CESTFDIRQUA HHFHKHL " $ IRUGXER R BSHRIKH@H] RH WEIQXOOLP DIGQRMWHEXER R$ WEIQXTOIEBL' $  6XEH R VI
DESIRYHG SIRGAWRURSIR G G-BHIGHIFH 7 KHUATXLUHP HQAMR UH HIHFHWHBXER R3S (10 1RUP XDIRQ Z KLFK LV XQEHISDMIW FOMYLW Z W 2 IDQIHYRRN
QMG SDAMV LFOQQ) WHpL  3DMAVZ D/OIP H3DAGHD) LQJ WHHHQWOCCSSUIRYDOR %48 1$9$,/ )" $ AGQRADIUHZ LW \KHHDIXP HOVDQGLQIW
GAMRQRQ6HBMP BHU IVEHQHG\WHUHDXHIVDQG MEVHTXHO®  CFA-BAMG DG LOGWHISB 1$9$,/ E1' $

© HEHDHYH\WWDARHS %3@QII VFOIP R SDMIAQ UQIHP HYWDYQR P RIHYDIGEW WDQWHUHFHQ® UHMRARG &L\ HO3HIMRQY EXWVEHQ) XWHGDY
DCRAKHUDQIARP SHIMYHDIWP SR GMRERKVIQRXUH | RWARZ DGARP P HIADD LQ) %8 1$9$,/ E : HERNIRZ DG\RWH) ' $IVUVLEZ R \WH
%81$9%,/ E1' $ DVIWP RYHARZ DG\KH-XCH 3' 8)$ @MMZKHRZHH SHFVDUASRQHIURP )' $ RQRUL' $ IRMB81$9%,/ E ,QWH
P HOQIP H Z HVARQI® UH X\MDVZ LKRXWP HIVWKHS % 3MQNI W DAHWRQR  SDAMAG UQIHP HOADQGZ LAYLIRIRA® GH HIG\WH@OY \KW

2Q HHPBEU Z HILGGDP RIRQWR AP W5 % 3MQI WNXVEDHE RQLQU | IAH)ASBDAQIVOQGORNR WBAQ) , QUASROH 5%3MQN V
I LBGIWRSSRUMRQ\R RXUP RIRQ\R G\P [WRQ- DAY : HILBGRUUED \R5 %4VRSSRIMRQ\R RXUP RIRQ\R G\P LWRQ) HEXD

2 Q-DOMY Z HILGGDUANXHWRIQMISOUAM/UAVEZ LOQWHS 6372 R WHY  3DMNG-P RQADAY \KDNFHWSIQFDIP VR \KFK SDMAZ HH
DQIASDMGE. RUREYIRXVIQWH@IKWR SURUDWH HHIHY LFOQQ) SURUDYWH HIHFH/ QRABUVIRA® FROIGHIGE WHS 6372 DQG\WXV LQYDIG 2 Q
-DQA@Y Z HILOGLO&RXWDP RIRQIRUMBN SHYAQ) WHRARRP HR WHLQMJSOUM/ UHVHE. SIRAHHEQIV

, WP 0 ICHEDHN ' WFRXUH/
1 RNIBSTHE®
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3$57,,

, WP 0 DUNHAVYRUS HHMADOWV & RP P RQ( TXIW 5 HDWS 6VRANKRTGHU0 DAYV DG, WXHUSXURKDUWHYR (| TXW 6HRXUMHY/

2 XUFRP P RQWRAN LV QMG RUTDXARBIRQRQWH1 $6' $4 &DB\U0D DINHAXQEHMHMU PERG% 6,” 7KHUIQIHR WBRWGKLIK DG WHRWE®Z
\OBYV SUR SHMKOHI RURXURRP P RQWRAN | RUHZAK | MADOTXDAMUGUCY DG D/UBRWGE WH1$6' $4 &DS\U0DD DINHMV\HNVRWK EHBZ

4 XDIMO &RP P RQ6\WWHAN 3 UFH5 DQIHV

) DFDOHU 4 XDUMJ( QGHS 4K IR
0 DK

-XQ—|

6HBWP U

' HHHPEU

)ONAOKHU 4 XDUMJ( QBHS _+LK IR
0 DK

_XQ—|

6HFBMP B

' HHHPBU

$VR 0 DK ZHKDGOSSWR IPDMD  KRTHYR UHFRGR RXUARP P ROWRAN 1 RFDK GYLGHXG/KDYHEHHR SOIGROWHARP P ROVIRAN\R
@M : HPXUH® LQMGWR UABIQHIQQIVI RUIXUWHIBXMGHW GHYHERSP HOG AR QRW SHAAR'SD FDK G YLGHIBYLOWHI RUAVHHTE® XMUA

6HRXUMIY/S$ X\WWRU] H3 | RU, WXDQRHS QaHU( TXIW&RP SHODINRQ 3 @QY
7 KHIRTRZ LQ) \BEGILQAFDAM\KDB/R FARP P ROWRAN DAKRU] HGI RUMMDIFHXQEHURAU  ( TXW, FHOMH3MQDVR ' HHP BHU

1 XP EHJR VHRXUWAN\R : HIJKWG DYH.DIH
EHIWKXHG XSRQH HAMH H HRAVHSUFHR
R RAMEQAQ) RAMEQAQ 1 XP EHUR \HRXUMHY
RSWRQY RSWRQY Z DUDQW U-P DQIQ) DYDIDE®
Z DUDQN DG WKW DQG WKW 1 RUIXMUHIMXDQRH
S@OMMR) D E F
(AW FRP SHODIRQ ST/ CESIRYHG R
VHEXUMY KRTHY
( TXW FRP SHODIRQ ST/ QRATBSIRYHG B\
VHEXUMY KRTHY 2 2 2
7RAD
,FOGY/ \KDW/R FRP P ROWEAN XQEHOLQ) RSIRQ/SUHYRAD JUDQMGXQGEHURXUS P HG-GDQG5 FABMG, FHOAYH3 MO Z KIFK DA
WMIH HRME®IGHAWMWKHI CRAKDAKK SDQH SILHG- X0
6\EAN3HJRP DQFH
7KHIRTRZ LQJ JUISK \KRZ VDFRP SDINRQR WHI LYH\ HOUVRICRXP XOMYHUHMQ/R DOLQYHKR HYWR IQFDKRY' HHP BHU 1Q L RU

FRP P RQWRAN LU WH1 Dv@DT &RP SRIW, Q3  LLL \WH1 D@D 94RMKQRRI\ , QG DG LY WH$ PH 3KOWP CFHXWD0QEH  $ @YDOH/DAXP H
UHQMHWY HOAR \KHI XQIP RXQ\R DDEYIGHIDY \R M Z HKDHQRAGFOWGOQ AYIGHI/

7 KV MRAN SHIRP ORHIUSK VKDDRAEHGHP HG3  LBG Z WWHG( & RMEWAAREHAIRY R \WH6 HRXUMHY( [ FKDQIHS PMRMKBWVEHGHP H5
LRSRDME HHHFHIQDY R RXAUNLOQIVXQEHMHE HRXUMW/$ AR DvEP HIG-G \KH3 6HRXUMW/$ RV
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&RP SDIMRQR FXP XOWRYHWRUOUHAM D ROLOYHWR HOMCHH' HRHP B

$360.00
$340.00
$320.00
$300.00
$280.00
$260.00
$240.00
$220,00
$200.00
$180.00
$160.00
$140.00
$120.00 s
$100.00
S80.00
560.00
540,00
$20.00
5_

Dec-2008 Dec-2009 Dec-2010 Dec-2011 Dec-2012 Dec-2013

=#=—BioDelivery Sciences Int'l, Inc. (BDSI) —l=MNasdaq Composite (1XIC)

Masdaq Biotechnology (NBI) —=—Amex Pharmaceutical (DRG)

%R HDYHY 6AHFAV,Qf0, G
1D &RP SRIW 8 6 &RP SDQHY
1 DT YdRMKRBRI\
$PH 3KDWP DAHXWAD
, WP 6HBPAMS) LCDQADO D

7 KHEBMP HOVR RSHDARY/ @B DGWRM HQVR FDK | &Z VAR RUOWH\ HWHIAHG' HHP BHU DG DG WH BEDDAH \KHHAEDWW
DVR' HRHPBLU B8 & KDYHEHHGHIYHG I URP RAUDXQWMS FRQWRDEDMS | LADH BOWEAMP HQW LCFXGHE HYHZ KHIHLQ WL DQRXBOUHRWT KH
VBN HQVR RSHIDNRQ/ GO DIGWEMP HOVR FDK | BZ VAW ROWH\ HWYWHGEG' HHP B DG QG WHEDAH\WKHNDBDYR
' AP B DG KDYHEH-QGHIYHS I URP RAUDXGWSE FRQRIEDMG | LA DO, HQV QRAMFOGHE QWY DIQXDOUHBRWY KHI RTBZ LQJ

VHBRMG | LDGH DOEDUBVKRXG BHUHIGLOFRMQANRQZ W RALE 0 DERIHP HAW' MAXWIRQDGS (DOMVR ) LQDEADB0S RBWRQDG5 HXOVR 2 SHDIRY/ 06
FROWRICDMG | LD DOWERMP HQWV DG UHDMG QRMVEHILQQQY RQSDIH) DG RWHJILCBAADAQ RP DNRQLFOGHELQWLYS HBRW

) INFDO<HU

' RDWIQWRANDQGV H AF-BWSHINKDUHGED®

6\BAP HQVR 2 SHDARY/' DI

7RECUHYHH

2SHDIMY RW LGFRPH

1 HVRW LGFRP H

" [OWGQHNVERW LGFRP HSHKDUH
YDDFHEKHY DI

&DK \KRWAMP DIGERQY \WMP QMR HOV

7RECDAHV

$ FRP XOMSGHLAW

7REDIRANKRTEHY| GH LAWHIXW
6\BAP HQVR &DK) BZV' DI

1 HVDK | GZ VIURP RSHIDQY) DALMY
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, WP 0 DQDIHP HM' DAXWIRQDQG$ QDOMYVR ) LQDQADO RGAWRQ DQG5 HXAVR 2 SHDARQYY

7TKHIRT®Z 1Q) GAVAXWRQDQG DDOMYR RXUILCDCHDCARQAWRQ DQG URXAWVR - RSHIDINRQV\KRX@ BH UHDGLQ FROMCQRANRQ Z W RAUFRQRIAEDMG I LCDCHADC
MEARP HQVDQG UHDMS (RMYDSSHDUQ) HYHZ KHHLQWLYS FBRWA7 KIV GAVRXWRQ DQG DIPOMY FRQBIQV IR DG GRNQ) WP HOMKDNQYRYHUMY
XCAHIBLQNAY DQG DWXP SIRYY 7 KHDRXYDORXAVP D AlTHJP DMIDD [URP \KRVHDQNASDIMG LOWHHIRZ DG GRNQ) WP HOVDVD URXOWR FHIRMO
IDARY LFXAQ BEXWRNIP MGV \WWRVHZ KIFK DUHRAZ WKMLQ RXURRQRRO

YOANJURXQGR 2 XU&RP SDQ

: HDHDVSHADV SKDUP DAHXWNFDORRP SDQ \WDAY GYHBSLQ) DOGHRP P HIADT L) HWHURQRXURZ QRULQ SDAIGHIKISVZ IW\KULG SDWWY QHZ
CESTADNRQYVR- SURYHQWHLDSHXWAV\R DEEUHW/LP SRMUQAXQP HAP HAFDOHHEY XMQ) BRI SURVHRDQGQHZ. QX GHIDYHY \WHKARRILHY ) URP \WHIRXQAQI R
RUSIHIHAAARULQ \KURXIK ZHZ HHDGYHBSP HYMBIHFRP SDQ DQGH WS \WHGHYHBSP HQAEI HXSRQRXUH HRAMRQR DAFHJWHDIUWHHP HQWV
UHDWY VR DSURUGHIYHY WHKQRBI\ Z KIFK Z HDUH@R R HIGYHBIQ)

QS XIXW  Z HOFTXULHGS UXV3KDUP CFHANDY \WHWHR@FHQHH DQGQRZ RZ QHU R RAUZH 0 $5 GXI GHIVHY WRKGR®I\  DOG-XO ZH
QFHQHGARP P HIADT] DNRQUIKWILQ( XURSHI RURKUBDG SUIRSAEWKHY 0 $S EDHG2162/ ,65 \RO HD ,Q6HBWPEH)  Z HHQMHGLOR DGHLQMYH
/ IFHQHDQG' HYHESP HY$ JUHP HOAZ WO HIDIRU2 162/ ,65 IQWHS 6 &D@DEDDYG0 H LR , Q- DM Z HHOMJMGLQR DCH IQUYH/ LFHQHDG
" HYHBSP HY/$ JUHP HQIZ LW ( QERIRUA 0 $5 9XSUHIRSKIGHI RUFKURQF SOIQDQGDHZ RING Z W ( QER\RFRP SBIMS 6 GHYHERSP HWR WHSURGEWRU
SXSRH/R VHNQJ ) ' $ CBSUIRYDD, Q0 DK Z HHOAMHMGLQR DCH LQUWYH( [ FOMYH/ LFHHS JUHP HIAZ WS UARQ SXUXDQAR Z KIFK $ UARQDIBHHG
R JUDQARXVOQH FOMYHFRP P HADCY. RS Z LGHAFHQH Z W WKWR \KECFHQH XQEHUFHEQ SDAMADQG RKHLQMIBPRNDOSURSH W W KWUHDAGWRLQ
SURFHW UAHDURK DQG GHYHESP HQMR GHYHERS P DX DRMUA P DNHADQE HI HOSIRGEVFRQEIQQ) FRQGGH RUDGHIYDYHWHIR  DRGHRUIQ
FRP ELCDINRQZ 1\ RAHUCRARYHLQI UHAHV | RARSLFDCDG LQVADARQ ROKHWHDR HOWR SDQ XOADEHIF GHXURSDA DG RMHULQAFDARY/

: HH SHAMR FRQIMXH UK DQG GHYHERSP HWR SKOUP CRHXWEDOSUIRGAEWDQG HIDMG X GHIYHY \WKQRBILHY \RP HR Z KIFK Z L@EHI XQEHGE
RXUARP P HIADT] DNRQDIUHP HQW - HZ LOFRQIMXHR \HHN DEAWRIDOTFHIHDIWHP HQV Z KIFK P D LGFOGHXS [URIAED PHOV : HP D' DORVFHN\R
FRP P HIADT HSIRGAW\KK DvVo/8 1 $9$ ,/ E RQRXURZ QRUQFRMCRANRDZ M WLLG SO © HDQIASDMWDNXQEQ) | RAMHGH WHYHID HWYZ LaD
FRP HSUP DU [URP P LAMRGHSD P HOVDQGUR DOMYIURP 0 HIDDQG( QR SRMANDOUHYHHIURP \DBVR 98 1$9$,/ E SRMQIDODBIR VHEXUMHY/
FRIDER DAYHUAHDURK DI UHP HV LGFOGQ) \KRHZ LW SKOUP CFHXNFDCARP SDQHYDQG SRMNCH HVAVR RXUZ DUDQV

: HKDYHDYHY @P MMGKIMRY R FRP P HADORSHIDINRYY KDYLQ) | REXVHG\WH YDUWAP DALMY R RXAUFRLSRIDIMH | RVRQ UAHIUK DG GHYHBRSP HQV
CAMMY : HKDYH MCRHRAUIRXQAQ) UHRHYHGUHYHOXHIOWHIRP R L FRQAIPABYHOHI URP (| QR UHIDWS R DRXS URQMRQ UH XQECE®ISD, P HOVRUD
QFHQHR R 0 $S YXSIHRSKUHSIRPNQ DSRWROR Z KIFK Z DvUHRGHE DY GH HIHG B HXHWDAV EHQ) BHFRIQ] HG DY UHYHXHXQE
SHYDAQ) BYHXHUHRIQUWROU®Y L SD P HOVURP ( QR I RUDAHIMQ SDMMAHDMG P LOMRCH L UR DBV UHYHXHIURP 0 HDIURP \DBVR
2162/,65 LY XS |URQNRQUHXQEEGICFHQHDIGP LBWRHSD P HQVIURP 0 HDIQ DG Z KK Z HHIQWW® FOWI LHGDY
GH HIHG WYHXH DG \VEHDXH®  DVXEWRQNDCCP RXQAZ DY UHFDWL LHG DY BRI Q) HS UHYHRXHXQEHUSUHYTIAXY) UBAYHOHUHRIQWROUK®BY Y UHYHOHIURP
\WH\DBIR DUR DOV WP 1O YL UAHDUK DQG ARMERDARQ UAYHHY LCFXAQ) UK UYHRXHVLO DG IURP 77< DQG. XZKDOEG
YIL P LQP DOR DOV WHYHXHIURP DAAHHZ W $ FRHOMD 0 RWAR WHHWSH/R UHYHXHDHIHHIDD RASEHDINY RUSBHAREE®! 7 KHIHRUH Z HDQNASDM
\KDARUTXDIMD UAXOVR RSHIDNRQ/Z L@ OFXDMMLI QU LFDM | RAHI RIAVHE® I XMUH SDIEXOD XQMY. HIHHDMUHRXUIC) UHYHXHIURP SURGEW
\OBY Z W WWH I RUHP RWWRSSRIWYQWY EHQ) SRMMDOBHYHXHIURP \DBVR %8 1 $9%$,/ E WKRXG\WDMBURGENHHYH) ' $ CBSURYDD

5 HOGHY DUHFDANRHG WD/BHIRG \R SHIRGFRP SIUMRQVR . RXURSHIDAG UHKAOVVKRX@ QRABHUHIHG XSRQDVSUHARIYHR | XMHSHIRP DFH 2 XU
SIRGHAWP XWEHFRMIGHIGLO@KWR WHUMY H SHOH/DQGAL LEXAHYQRIP DD HFRXQMIGE, ARP SDOHAKDAHLQYRYHGLQ\WHGHYHBSP HADQG

FRP P HUADT DNRQR WHUSURGAEN DG UHDMEWKQRBILHY/ SDMEXOLD FRP SDQHVIQQH. DUGULSEIGD FKDQILQ) P DNAN\XKAK Dv'SKOUP CFHANDY GXJ
GHIYHY DOGERMKRR\ ) RAWHI RIAHEDH XMUH Z HP XWWEP RY RAHAMQIV LOYHMWQQRQ FIQFDCDQGRIQFIOMDYR  DQG\HHN UHIXDAY DSSURYDD
IRUDQGFRP P HADD DIRQR  RXUSUIRGAWDACDM/ WHRXRRP HVR Z KLFK DHVXEMRAR QP HIRVVUMWY P DQ R Z KIFK DIHEH RIGRXUFRQURD:  HP XWV
DOR P DIQEIQRXUHINRQKLSVZ LW RXUNH  FRP P HIADOSDWEHY DQG DG UHIXDRY G DCDQG RUFRP P HIADCIMAKHY DQG UMW AKDAHDMMR RUBXMCHY
IURP WP HVRWP H P DQ R Z KIFK FRX@LP SCRVSHKCSVQHIDAYHY RXUSTIQHGRSHDIRYY © HP D QRAFHCEGIVR CESURSUDAMD DA WHHUMY DG

Qll X/
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&UMFDCB FFRXQIQ) 3 RTAHYDQG( WP DRl
,PSOULPHWRHI)

, QUFREFHZ W * HHIDD $ FRH-BMG$ FFRXQNY) 3UCHSBY LHHHHGWKHHODY* $$3  JRREZ LAIP SDUP HQAMNY LV SHIRP HGDAKH USRI
XQWBYHIDQDW RUP RN L LQAFDMSE HYHOWVRUFRQAWRYY : HSHURUP HE BQ HYDXDNRQ DG GHMIP LCHS\WDAHHLVRQD RCHUHBRINY XQW
,QWHFRAUHR \WHHYDOONRQR \WHSRMNDAP SR HOAR * RREZ L HWHUD TXODUMEARYHRUD TXCONBRYHDAAAP HONP D BEHSHIRP HG |, | DTXDDMWARYH
HYDOONRQGHMP LCHAKDACR LP SOLP HOW WV \WHR QR I XUKRHUDCBOMY LV SHIRP HS |, | DTXODMEARYH HYDOXONRQ LY XQAEGIVR GAMP LCHZ KHKHULP SDUP HOV
KDVRAPXWHS D TXCQNBARYHHYDOOWNRQLY SHIRP HS 7 KH TXCQMEBARYHLP SOUUP HOAMIVLIAGHOVLHY SRMNDAP SOUP HOVE. FRP SDUQ) WHIDUYDOHR WH
UHBRVY XQWZ LW IWFDUWY LQJ YDOH |, | WHI DUYDOHH FHHO/\WHADW LQ) CP RXQAVIRREZ LAV CRAP SOLHG |, | WHFDW 1Q) YDOHH RHHO/\KHI DUYDOH \KH
LP SOHG 1 QUYDOHR  JRREZ LAV FOBXOMS DG DQLP SOLP HOAY BHRGHSLL WHLP STHG 1 UYDOH LY GWWKDQWH FDW LQJ BP RXQV7 KHGAMP LCDIROR
JRRZ LaIP SOUP HOAWKLIKO \XBEWMRNH , WHRQUGHYP DR | CRRY/ERK LQMODCDGH WLBCDOG LY \XERWR M QU LFDONAKDQIHVI WP SHIRGWRSHIRG 1R
JRRZ LaIP SOLP HONAD H/KDYHUAXAMS I URP \KLY DODOMYVIRU RU

$ QLP SOLP HYWR DAY QYHEDWHNRKHKDQIRREZ LAV UHRIQ] HSXQEHF $$3 LI WHFDUWY L) YDOHR WHDXIHVRAMHIURXS R DAHVR Z KIFK LW
LVDSDWH FHB/ L \KHIXUWUHHXP DMGXQAVARXQMSFDK I BZ 1URP WHXVHR \WHDWHWRUIURXS R DAVHV DQG LU WHI IUYDOHR \WHDXHAVRUDKHN
JURS QP DNQJ WLVLP SOILP HOADWHWP HVZ HSUHERP LADMY XVHOQXQAVARXQMEFDK | BZ. P RGHOGHIYHS I URP. LQMIDO RUHFDAV ) CRRY\KDVFRX
FKOQHWHUAKOR RXULP SOLP HQMMFOGH BXMIHQRAP MGVR Gl HMHNDKKP SINRQYXVHG\R | RUFDIWXMUHCHADBY H SHOAY FDSAICH SHIEUMUBY
DQGZ RINGQ FOBMIDUHTXLLAP HFQVXVHGLQRXUFDK | BZ. P RGHY , Q\WHHYHAKDNRXUP DRI HP HOAGHAMP LGHAKDARH YOOHR! LQIIQJILE®DAHVKDYHEHRP H
P SAUGXMQ) WLYDSSURDFK. Z HZ LOUHRE DQCFFARXQIY) FKOLIHI RAKHIP RXQAR \KHLP SOILP HQAL RLP SOULP HQNKDL HYKDYHEHHQ UHFRGHG | RURKHU
OP RW Q) LQUQILEBVIQ RJ

) DLUP DINAWDOHDARXQMY  GHUIYDRYHIDHON

7 KHP RWNLI QI LEDQWAKNP DMKDNFRXTSKDYHDP DMUDCH | HAARQGHVERW JOQLVKHI CLUP DUNHAYDOHFFRXQIGY | RURKUGHIYDAYHACE.MN 2 XU
GHUYDIYHACEON FROAWR | UHWENEQ) Z DUDQMKDAUHUHRUGHE DY QDR QWA GAHWR \WH U DINRQ UL KWDJ UHHP HQIVDQGWH UL HQVRUFRQIOGHG
HIHAYHHA/R \KHZ DUDQN $ VD UAXOWKHZ DUDQN P XWEHUHFRUGHG DYDACE.MW DVDUYDOH 7 KHAKDQIHYLQI DUYDOH DUH SRUMG\R \WHGHIYDAYHI OIQ

@AW LQRKH BW LGFRPH : HX\WMI HWHYDIAN 6 FKROVP HKRGWR HAP DMKHI DUYDOHR RXUZ DUDQN 7 KH\KUHHP RWYLI QI LFDQVCRRWLQ\WHYADAN
6 FKRBVFDBXOMRQOUA L RUMBANSUFH L \WHYRDWIWV R RAUMRBAN SURHDQG UL \WHUP DQQ) WP R \WHZ DUDQN ' XUQ) \WH\ HOUHBQ)

' HAPBEU D LAABDHIQWHYDOHR  RXAUMBNZ DV\WWHSUP DY FDAHR \WH P LARQCHLYDAHEW ' XU WH\ HUHXAQ ' HHP BU
ZHKBGD®Z HUDHIDHUWP DQQ) WP R WHZ DUDQN DG WHYCDAN 6 KRBV YR R RAUMKAN RHMWLY WP DAQQ) WP Z D/UHDRYHD &Z
FRP SDBHG\WR 7KRHW R CARY GZ HHGWHY6DRN 6 ARKRBY YDOHR  \WHZ DUDOWV HYHQWRXI K RAUMBAN SUFHLCRBDHGLO R 7TKHURAXQZ D/

D P LRQHIYDAYHIOOQ

GWAN YOVHG & RP SHODINRQ DQG REHUMIBAN EDVHG YDODWRQ WXHY GHIYDIRYH DAFRXQMY

;. HOFFRXQNVRUMRAN EDHG LY DB/\RHP SR HYDQGQRQ HP SR HHYXMQ) ) LADAADCH AFRXQIY) 6\BINEDG/YRDGS FFRXQINY 6\BEGY &RAILFDNRQ
3)$6% 3$6& )$6%$6& 7TRAF 2 $HRXQMY IRUGKDHYDHE3D P HQV Z KIFK SUIRVIGHI RAWHXHR WHI UYDOHEDVHG P HNRG\R GAMIP LCH
FRP SHODINRQI RUBQDUIDQI HP HOVZ KHIHVWKDUWY/R - WRAN RUHDXAWY LOXKP HOVDHDMXHG I RUFRP SHODINRY ) DUYDDHVR HRAW VHRXUMAY/ DWXHGDH
GHMP LHGE P DRI HP HONEDHG SUHERP LB ROWHWBAQ) SUFHR RXAUARP P RQWRAN 7 KHYDOHYR \KRHHDY. DB/ DHEDVHG XSRQWHUIUDQAGDMI DU
YOOH 7 KDAFRWY UHRIQ] HS RHMHSHIRGGAUQ) Z KIFK \WHHP S HHLY UHPXUUHG R SURMGHVHYIFHLOH FKBQIHI RAWHLY. DB

© HXVHWWHYDAN 6FKRBYRSNRQSUAQ) P RAHOR GHMP LGHWHI DUYDOHR \WRAN RONRQDQGZ DUDQAIUIQN , QLESOLQ) \WHYDN 6FKRBIRINRY

SUAQ) P RAHGAUQY Z HDXXP H5QRAYIGHIG\ HT UMN | UHLQMMWDAY DL | URP R H SHAMGRONRQWP VDRI 1RP \R
\ HIY |RUHP SR FHRSIRY/  DYRIMWIW | CRRUDQILY) |URP R DQGRINRQH HIVHSUFH/DQILY | URP R

© HOBRXVH\WWHYADN 6FKRBVRSWRQSUAQ) P RAHIDAKHSUP DY EDAVI RUYDXQ) RAUGHIYDAYHOCELQWNYDAIFK BRI GDM ERK HP BHEG-GDOG
[UHHWBQEQ) GHUYDWHY 7 KHXQGHDLQ) DAKP SWRQYXVHBLOWLY GHMP LDIRQDUHSUP DU WH\CP HDVDHXHGLOWHGHMP LQDIRQR WHFRN EDHG

FRP SHODMRQGVAXWHG LQWH SURYRXY SIUDI UDSK H FHBWARQMIPADODYHVR \WHGHIYDAYHLQIKP HVDUHXM HGUDAHADQH SHRAMEG RSWRQWP

5 HHQHS HFRIQURQ
0 HD/ IFHQH ' HHESP HMWDGEXSSO $IUHP HQV
Q$XIXW  DG6HBAPELU  ZHHOMMGIQRAHMEQDIWHP HONZ WO HED\R GYHES DQGFRP P HIADT HWH2 162/ ,65 SIRGEMDGEX]

WD HQWVRUELHINIMURKI K FDQRHUSTIQ GHIYHHG XM LQJ \WHYH 0 $S \WKQRRI\ 7 KHDRUHP HMRGHG
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DIUHP HQVUHIDM\R \WHS QUWGE\BMY 0 H LFR DQG&DIED \KFK DIUHP HQV \WH0 HIDS 6 $ JUHP HON'  DQG\R AHMBIQFRXQIHVIQ( XURSH \KFK
DIUHP HOV WH20 HID( 8 $JUHP HOV \RIHMHUZ WO HIDS 6 $JUHP HQV \WH0 HID$ JUHP HON  7KH FDUY QFHQHWMIP VAKDIVRP P HFHRQ\KH
MR | LWERP P HADODBILQHIFK UASHRMH\WMUMRY DOGHGROWHHMHUR WHHOMDGFHR DIHIHIF SURGAARWHP DINAARUXSROH SWDARQR \WH
SDMQN Z KIFK BHIIQ\RH SILHIQ

© HUWFRIQ] HUAYHHDWRADMG Z M\KHO HDS$ JUHP HOVLQLFFRIDGFHZ LW $$ 3 UHIMAG\R P XQSBIGHIVHIEGY 2 XUGHDYHIEGY XQGHMH
0 HD$ JUHP HON LGFOGQ) RAUUHIMYG UL KW DG REQI DARYY FRERXDCFDK | 7 \VDQG SHIRUP DOFHSHIRG/ DUHP RHIX® GHAUEHGIQL RM  \R\KH

OFFRP SO LQJ | LCDGADOWBAP HQV

: HKDYHGHMP LGH\WDAKSRQLGAHBIRQR ERKWHS 6 DQG( 8 0 HEDDWDQIHP HOWVDOGHIYHIEGVR HIFK DUDQIHP HAUHWR EHFRUGHIGRH
FRP EGHGXQUWR CFARXQIY MCFHWHI DUYDOHR WHXQGHDYHIHG QEFHQHZ DV GRAGAMP LTE®! DG WH UK DG GHYHBSP HYW I RWSIRIG-GER RV
KDYH\WIQG DERGH YDOHDSOWURP \KHAFHQH $ VAKAK DIFDK SD P HWIURP 0 HDUADMG\RWHHGHIYHIEGVSURAR) ' $ CSSRDOQ-X®  ZHH
UFREHEDVGH HIHGUYHOMH $ @FDK SO P HQVIURP 0 HEDI RUXS! URQADQGP LAMRGHSD: P HQWVDQG UHHDLUAK DQG GHYHERSP HQVHYLFHY SURVIGHG DA
RUHXQEED! 8 SRQFRP P HA-P HOMR WHAFHQHWP  CDMR | LWAWRP P HADOOBIQHIFK WUMRY  \KHOFHQH DG FHABQUAFDUK DG GHYHBSP HQW
HYLFH/GHIYHIEGY Z HHGHIYHIEBIWRO HD 7 KHILWWRP P HACODBIQWHS 6 RAPABGIQ2 AREH)  $VDUWAKOV P LARQR WHDIJWIDM

P LOMWRGHY DG HYLFHY/ UYHXHZ DVUHFRIQ] HEDVUHYHH 7 KHILIXWRP P HIADOWDBILQD( XURSHIQFRQN RIAXWGIO2 AR $ VDUAKOV

P LRQZ DVBFRIQ] HEDVUYHOH ZKIKLGFOGS P LARQIQP LBMRGH/UHFHYHEGAUQ WH\ HOUHGG' HHP BHU $W HHPBU

WHHZ D/UP 0QQ) GHHBGUWHIHR P LARQZ KIFK LVUHDMGVRWHO HEDUAHDUAK DG GHYHBSP HWWHYLFHY $ VWP HSURIUAKAY Z HZ LOFRQIMHWR
HANP DMWHWP HUNXUHG RURYRQ) REQ DARYY DQGOENWKHUP DQQ) GH HUHGUYHHIFFRAQI® RODTXOWM® EDLY

8 SRQGHIYHY R \WHIOFHQHWRO HD Z HKDYHGHAP LGHG\WWDNIFK R \HXQEHDYHHG REQI DRV KDYHWIQG DRGHYOOHR O HDDAKHHSRWY
FRP P HUADT] DNRQVHYLFHVHIFRP SDW DGAMRDOROQ FDOMDY RQ G | HHEDIHAI URXSVEXWER RABNXLUH XUMHUSURSANEHYHERSP HONDQG\WHHVHYLFH/
DG SURGANKSSD REQI DMRQVFIQEHSIRYIGHGE, WG SO SURMGHYDYDMEBGIVRO HD :  HKDYHDOR RABIGHG\KLLG SO HYIGHIAHR! | LUYDOMH I RAWH
RKHUUAHDUAK DQG GHYHBSP HQAVHYLFHY DQG RAHVHYLFHREQI DNRYY EDHGRQKRX® IDAVELGBGE. XQUHIMMG\KLG SOV SURVLGHY | ROMP LOUNHYLFHY
FROERMGE XV : HKDYHREBIGHG\MLLG SO HYIGHIAHR! | LUYDOHR \WHSURGAWASSD GHIYH.IEGIEDHE RQ\WHRAWRXUAHG FRQMIPAP DX CRXUQ) FRWY
PO HG\R XVIURP \KH\WKLLG SOV \KSSTHUR \WHSURGEAN7 KHDUDQHP HOVGR RAFRQIBIQDQ  JHHDOWKWR WHMO 7 KHH R \WHUP DQQ) GHIVHIEGY
\RWHDUWDQIHP HQVZ LE@EHDAFRXQAG | RUDAKUHHVFSODMXQWR DFFRXQIMY \RIGFOGH  SIRGAWXSSD WA DOGGHYHBSP HWHYLFHVI RAWH
2162/ ,65 SROGANDYG  WHFRP ELGHG UHTXULAP HOWUHIMMG\R\WHUHP DLQQ) RKHNHYLFH UHIAG REQI DIRQY/GHO. HD\R LGFXCHSDMASDIROLQ
FRP P LW/ DQG FHMIQRNHNSHA LHGVHYLFHY 7 KHHAWP DAGSRMRQR \WHXS URQMED P HQVR OSSR IPDMD P LA@RQ XQGHMHO HDS 6
$IJHPHIV DG PLAIRQ XQEHAHO HED( 8 $ JUHP HONV DEX\MG\R WHHRAHIVHYLFH UHIWEG REQ) DRV Z LQEHUHFRIQ) H3 DV UYHHDHYLIRH/
DHSURMG-G\MIRKIK H SILDIRQR \WHOFHQHWP V DVGH LGHSCERYH

: HKDYHGHAMP LGHSWDAZ HOWHORNMY D/DSUGRSDOXQEHMHO HID$ JUHP HOVDQG DVAKAK Z HZ LAOUHAR G SURGRAKSSD UHYHH UK DQG
GHYHBRSP HWHYLEHY UHYHXH DQG RAHVHYLEHY BYHXHLP RQVRQDJIURWEDUV LQRXUFRQRICEDAMS | LQDGADOXDAP HV

(QR/ FHH ' HHESP HQDQG6XSSO $JUHP HOV

,Q-DOMY Z HHQMBGLQRWH( QGRS JUHP HIZ W ( QR SXWXOQAR Z KLFK Z HIWDQMG\R ( QAR DQH FOMYHFRP P HADCY R Z IGHAIFHHWR
GHYHBS P D4 CRMMH P DNHADQG\HTRXUYA 0 $ 5 9XSHRSKIHSIRGANIGE\R FRP SBIMS 6 GHYHBRSP HOR \KFAK SURGRWDQA DM RUSKIBRA/R
VHHNQ) ) ' $ DSSIRYID

SXUXOQAMRWH( QERS$ JUH-P HOM QER KDV REBIGHS DU KWQHRHAOY R FRP SBUMWH FIQFDCDGG FRP P HIADOGHYHESP HUWR %( 0 $5
YXSUHIR BKIGH DG \R VHIDNH SURGAZ REZ LGH $ GRRXIK ( QER KDV REMBEGHS DIVKAK QHAHADY WKW Z HKDYHDI BHGXQEHAH( QER$ JUHP HOWREH
URSRQUEGH RAHFRP SBIRQR FHISIQRIQFDOMDY BIDEQ) % 0 $5 9XSIHRSKIGH DIGSURIAQ) FOQFIDMDCP DAIDY| ROVKAK WDY GHHADY \R
VEPIWD1' $ \RWH) ' $ LOREHNRRBBIQISSURYDCR %( 0 $5 9XSIHRSKICHIQWHS 6 LQHIFK FDHSXUXOQMR DGHYHESP HYSTIQVHAVRIM LQ\WH
( QER$ JUHP HWDVIWP D EHOP HIGHG SXOMXOQMRWH( QERS JUHP HQW : - HOWHUASRQUEDHI RUGHYHESP HQATRIMUWAARRIK WHILOQ) R \KH1' $ LOWH
8 6 Z KB QERLYUASRMED! RAWHGYHERSP HQVRIBZ LQ) WH1 ' $ \XEP IWRQDVZ HOD/\KHP DA CAMIQ) GMMBXMRY P DNHNY DJG\DBVR
% 0 $5 YXSIHRBKUHRQDZ ROZ IGHEDMY , QDBAWRY ( QER LY UASRQUEGH RUDD LOQIVUIHNXUHGLQRGHAR RBBIQUIXMRY CESURYDIR % 0 $5
YXSHRSKICH

3XUXOQAMR\KH( QAR $ JUHP HVZ HKDYHUHFHYHS RUDUHH SHAMGAR UHFHYHXSRQ\DIW CRIRQR  CESIFLEGIFRQAWRYY WHIRTRZ 1Q) SD P HQV
\RP HSRWRQV R Z KIFK Z LOEHXM] HEE\ XVVR \VKSSRIWRXUGHYHIRSP HONRED) DRV XQEHMH( QER$ JUHP HVWZ W IASHRAR Y 0 $5 90XSUIHRISKICH

t P LARQQRY UH XQEEGIXS URQMFHQHI HH UHFHYHG- DO
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t XSWDRDJWIDMR P LA@RQLOM[ -DUDM SRMANDCP LBMWRCHSD, P HQVEDHGRQWHIRWRZ LQJ) SUH GHICHGHYHQV L HKDORHP HOR
LOMPRXDOEURSHIY WKW \K R P LOMARH/DIJUHI DY P LARQLQSRMANICP LGMRHSD P HQV LFXAQQ) P LROXSRQMXDAHR D

AHVBIQ SDAMNVRYHIQ) WHSURGAWZ KIFK Z D/UHFHYHG0 D L. FOQFDOGHYHESP HFQMZRP LGWRGH/DIJUIDNY P LARQLOSRAMMIO
P LBMRCHSD P HQV DG UL WIXORY HHON \ERP IGWRV/DIJWIDNY P LARQLQSRMMNICP LOMRHSD P HOV

XS\RDQDIJWIDMR P LARQEDHERQWHIFKIHYHP HOAR | RXUMHEDUDM SRIESSURYDODBV\UAKRD®/ DG

\DBY EDHGUR DIWVIQD SDMFXOUSHHQMHIDQIHRQS 6 \DBVR % 0 $5 9XSUHIR SKIGH DQGUR DAYIQDGWHIDR HRQVDBYRANGHWH

8 QWNGE\BIMY \KEVPAR FHTEQ UAXMRNRQ/ DG DEW HON

* HKDYHDWHWHS RAUDUDQI HP HZ L\ ( QGR DG RXUGHDYHIEGV\WH X QEHUDAGR-BWRQWR GHAMP LCH L \WHWEDIDMXQWR CRFRXQIGY | RUUHYHH
UFRIQUROSXBRAHY L Z KIFK SD P HONM\KRX@ EHDERFDMG\R Z KIFK R WRHXQWR CFFRXQIQ) DG UL \KHDSSURSUDM UHYHH BRI QURQ SDMLQRU
WWJIHJI RUHFK R WRHSD, P HQNV 7 KHDXHAP HQABTXLUA/AXEVMRRYHDCDO MY DQG UHNXUA/P DI HP HYWR P DNHMGIP HIV HXIP DAV DQG DWKP SWRQY
CERVZ KHKHUGHDYH.IEGY Z \KLQP XS0 HBP HADUDQIHP HOVDHWEDIEGIDGS L VR \R GHMIP LGHWHIDP RXQAR DUDQIHP HOWRMGHDNRQWR EH
DIFDM\RHIFK XQUR CFFRXQIY)

$ VIRHLCH-BWROR  \KH( QGR DUDQIHP HQADQGLQ CFFREDRHZ 1M WH UHYHOXH UHFRIQURQ RIMMLID Z HGHAMIP LCHG\WDMKH( QER$ JUHHP HQAWDP XAl
GHIYHIEGIDUDQYHP HQAZ MWO\MUHHGHIVHIE®Y  WHOA-QHUWKWUHDMGWR % 0 $S 9%0QHREWH  HNAHUHDMWR RBBIQQ) HXORG
LOMPRXDCEURSHY W KW\KURAI K WHIMXOFH/R DSDWAX@USDMIANDG  FIQADOGHYHBSP HQVHYAY @ HFIRFOGHG\WDMHAOR-QHGHDYHHGWR ( QR
DAKHLCH-BWRQR WH( QER$ JUHP HOAKDY WG DRCH YOOHEHADXAH (| QAR RARKCHG DAWHLGAHBWROR \WH( QAR $ JUHHP HOAVDOR WHUWKWOGNRZ GGIH
G WIXD® H SBRWAWORHHZ DKRAVWRXUNXARHULQYRYHP HON, W2 DV DOR GHAMUIP LCHGWDAKHIHZ DV DI RXUK GHIYHIE®! WHSIRVIMROR FIQFIOMDO
PDMIDO3&70 © 7 KHOP RQVIQYROYHEOUH KRZ HYHU LP P DMUIDCDOG GHDYHHG LOHRAMHNDD \WWH\CP HWP HIULP H DY \WHFOQFDOGHYHERSP HQNHYHEHY
$FRAEQO ZHKDYHRNHDDMY CHRXQMSI RMHE& 70 GHIYHIIE®! EXWRQUGHIWADYR WHFOQFD0GYHERSP HQANHYFHY GHDYHIE®

7KHIQUWORQUAXQEED P LARQAFHQHI HHZ D/UHTXUHG\R EHDERFDAGR HOFRK R \KHWKUHH GHDYH IEGY EDHG XSRQWHUUHDIYHVHTR) SUFH/
XMQJ EHWVAKP DAV 7 KHDDOMYR \WHEHWWAP DMR \WHVHI SUFHR \KHGHIYHIEGYZ DVEDHERQWHLGARP HDSSURIAK. RAUGHIRIDIRYYZ WK ( QAR
DQGRKHUI CRRLY DQGZ DVIXWKHUEDHE RQP DRI HP HAWHAP DIMY/DQG DAKP SINRQYZ KIFK LFOGHE FRMGHDIRQR KRZ DP DUNA/RDMASDQIZ RXT XVHKH
QFHQH HXP DMG P DUNHARSSRMQUY DG P DUNHANKDUH RXUHWP DAMVR  Z KDAFRQREPABHDUAK RUIDQ) DIARQYZ RX@ FKOLIHI RUFQQIFDOGHYHBSP HQNVHYLFHY
WHFRWR FOQFDOMDCP DMUDYY DG RKMHUI CRRY $ OR FROUGHHEZ HIHHQMY \GHALLLE DAXP SINRQ/UH DEQ) \WHURKXOVR FIQFDOMDY \KHONHIKRRGR
)" $ DESIRYDCR \WH\KEMAVSURGANIQG\WHONHIKRRGR FRP P HIADT] DARQEDHGLQ SOWRQRXUSURUDI UH-P HQNVZ MK\RHYH 0 $5 \WRKQRERI\

YDHGRQWLY DIDOMY P LAROR WHXS | URQMFHQHI HHZ DY DRFDMS\R WHTRHH Z KIFK Z D/HXNP DMG W KDYH D YDOHMI QUL LEDQ® L1OH AW
R PLAORQ DG P LARQWR FIQFDOGHYHRSP HOQVHYAHY Z KK VIGFOMYHR WHFRWR &70  $ GVRXIK WH LOMIPRXDCEURSHWY FRP SRHWZ DY/
FRMAHHS DVSDUIDMGHIYHIE®! (RAMMPNP RXQAR WHXS 1URQABDY P HOAZ Dy DAMLI GHG R KLY GHDYHIDE® BHFDXVHZ HGAMIP LCHG WH GHIYHDEGIR EH
SHIXGARY ,Q$ SUO \KHSDMNEHQ) VRAIKVWA XVZ DV IUDQMS DY GARUEHG | XAWWHUBHBZ.  DGLQO D \KH DSSTHEG LQMBRXDOSURSHW
P LOMMHSD P HOWR P LARQZ D/ UHRHYHS DG UHRIQ] HGDVURYHXH 7 KHEP RAQADERFDMS\R WH CRHQH Z DY UHFRI Q) HS DY BHYHXHLQ- DOXDY

7KHSRMRQR \KHXS! URQMDFHQH | HH DEBRFDAMG\R \WH FOQ FDOGHYHIRSP HYWHYLFHY GHIYH.IE®] P LARY VEHQ WFRIQ] HEDVWKRHHYLFH/OH
SHIRP HG : HHXP DMKDAKAK SHIRP DIFHZ L@H \WMXGLOR \KHI LLIXWDD R YUDHERQWHHANP DAG SURSRMROR \WRHVHYLFH/SHIRP HGLQ
PLAIRQR WDNPRQEZD/WRIQIHGIQ DG PLARQZ D/UFRIQ] HELQ $VDIAKWV P LARQUP DQVGHHWHEDN HHP BHU

: HOQDO] H3\WHP LGWRHSD: P HOVQRME CERYHWR GHAMP LGHLL \KFK P LOWRGHY DHVKEWERIYH 7 KLY GHMP LDNRQLGFOGHEDQDIOMYR RXU
SHIRWP DRHR CAKLHYHHDFK P LOWRCH WHHKDRP HYWR YDOHR WHGHIYHIG MR V WHWP LQ) R SHIRUP DFHUHIDAG\R \KHP LOWRH DG \KH
WDRIEDN R \KHP LOWRGHUHDMYHR DDKHGHDYHIEGVDGSD P HWP V : HARFFOGGWDNIK R \WHP LOWRGH/ DH\KEWIMYH

7KHWP R WH( QGGR$ JUHP HOWKDDDWAWRQDFRXQY B FRQY EDIV XQMAKHOAMR L\ HLWIURP WHAMR \KHI LYWWRP P HRDOWDBIR
% 0 $35 YXSIHRBKLHLQD SOMFXOUFRXQY RU L WHEDMRQZ KIFK WHOWWDIGFDIP R RAUSDMIVARYHIQ) % 0 $5 9XSUHIR SKICHLQ D SDWFX@U
FRXQU KDVH SIUHGRUBHHRLQDIEDMS 7KH( QER$ JUHP HYNKDEEH\VEMAMR WP LCDIRY L B\ ( QR DADQ WP H XSRQD\SHALFIP RXQAR SURUZ UMD
QRIFHRXV L B ( QEROZGXVXSRQP XD UMKDDIUHP HOWV UL B\ HWHJSDWY XSRQDP DMUDOGH DXORUEHIK R \WH( QGRS JUHP HONDQG\KAK
GH DORUEIIK LVRAPUHGZ MOQD\SHRILHGWP HUIP H LY WHYROQBY RUQROQEY EDQNXSW R HWWHUSDWRU Y B\ XVL ( GRRGRVQRP HIV
AHVBQAMIHPHREDI DARQY/RANCHR \KHS QNG 6\BM/
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2 Q) HELDY Z HOQRX@HGWDAWHS 6 3DAMADNG7 WA DN2 |1 IFHIWKHGD1 RIFHR $ @7 DFHUHIDEQ) RUSDMASSIFDARY 1 R
Z KIFK SDMZ LOH \MIG\WWHH FOMYIW R WHY4 0 $5 GXI GHIYHY WKQRBI\ |RURXU( 0 $5 %XSUHRBKICHDGY8 1 $9%,/ E SIROFW
FOQECDM| RP \R 2Q$ U0 Z HDQQRXQAHG\WDAKLY SDMIZ D/ IUIQMG $ VD UAXOVSXUXDQAMRWH( QERS$ JUH-P HOANZ HUHRHYHGD

P LOMAHSD P HOVURP ( QRIQWHLP RXQAR P LA@RQLQO0 D $ VAVPXWHGCERYH WLV P LOWRHKDG BHHQHYDOOMS R EHD KEWEQRYH
P LOMMH DQGWHIH RIHZ D/UHRIQ] HE DY UHYHXHZ KHQWHP LOMWRCHZ DY UHRHYHS

7KHUP DQQ) P LOWRGHSD P HOVDUHH SHAMG\R EHUFRIQ] H3DVUAYHHDVDQGU \WH DIHOFKIHHG LFOQQI WH P LARQP LOWRGHSD P HW
WFHYHS) HEDO D/DUAXOR \WH3KDH BEDHEAN I RIRSRG@YHSDHON  H A-SWKDARHP LOMWRGHLYFRQMIH® UH XQEEGI RUDSHIRGR
WP H 5 HYHXHUHIDMG\R WDAP LOWRCHLYH SHAMG\R EHUHFRIQ HG DV UH XQG SURYIMRQVDYCH LGHE LOWHDI UHHP HW SILH 6 DBIKUAKRG SD P HOVDG
\DBV EDHGUR DMWVZ @EHUFRIQ] HSD/WH RAEXUXQEHWHWMP VR \WH( QGRS JUHP HOV

SURGEHB R DIV5 HHXH/

3URGFANR DOV BYHXHLP RQNVDHEDHERQDSHAQEIHR GHADBY UHYHHR \WH2 162/ ,65 SIRSAMXQEHURXUTFHQHDI WHP HQAZ WO HD
3URGFANIR DOV UHYHOAHY DHARP SXMGRQD TXOW® EDMVZ KHQUAYHAHYDUHI L HERUGHMIP LTE®! FRIPRBELOW LV HDRIED DIRAKUHG DG DIRKHIUBAYHH
UHFRIQURQRUIMAID DUHP HA7 KLYIVVKRZ QDVSUIRGANWR DBV UHYHH/RQWHLFFRP SDQ) 1Q) FRQRICDAMG AP HOVR RSHDIRY 0 HDKDAKHUI KR
UHMRVBLIROAPW\KDAER CRVRP SO Z W SIRGPNVSTADILGY). RUGIX@AY \GHAILFDARYY ' HHAWHSUIRGENP XWEHIG-QNIHGE, 0 HDZ WO @D VDM
IQSHANRQD) HDWVAWMBMROMW : HEL@D HDLP P HADMD XSRQUAHSWE 0 HEDR SURGEW) 2 %P DM CRMIU 2 QDTXOWM® EDIY DUFRGAIDIRY
LV/SU-BDUHG \WDAH GRVKHGL | HHFHERE HHQCRMOOHADBYE, 0 HDP XUSIHGE! \WHUR DOV SHFHQMIH DQG\WHIRMOOR DOV SD P HQVP DEHOUQ)
WHTXOWMU Z KUK LVEDHGRQD? WM HUSUFH  DARHWP HZ HIQYRIFHO HD 7 KHSDMW/AWKH XS WHALTHHFVZ WO @ VR HIFK DOWUHG

5 HVHDURK 5 HYHQHY
5 HHDUAK UHYHQKHIP RXQIVDUHUHRIQ] HG DY BYHXHXQE-UYDURXY FRQARRUD UHHP HOIVZ L\ \KLLG SO 7 KLY IVVKRZ QDV UK | HAVRQWKH
OFFRP SO0 LQJ FROIRIEDMG WP HQVR RSHIDARY/

&ROADAVS BHOH

Q ZHUFRIQ] HGD/UWVHOH P LARQLQSUHRA® GH HIHG UHYHOAH UHIDMG\R RAUDIUHP HAZ W0 HEDDXRADMGZ W2 162/ ,65 ,Q
Z HUFRIQ] H3DVUYHH P LARQIQSUHMRA® GHHIHGUYHXHDVDUAKXKOR \WH( 8 OXQKR %6($. </ E ,Q OB UASHALYHD
ZHUFHYHCDQGUARIQ) HGDVUWHDMH P LARQZ KIFK UHDWG\R RAUCFHHDI UHHP HQAZ W 77 <

: HDOR HOLHS FRQMPABYHOHDVDUAKOR ( QARXS | URQADQGP LBGMRCHSD P HQVUHDME\WR R 0 $5 00QHRSKHSRGPND DG
. HUFRIQ] HBLQ UAYHOHR P LARQDARADMSZ B BFHSWR WH P LARQQRQ UH XQEEBIXS | URMMIFHHSD: P HAVDQGWH P LERY
EDDQFHR Z KIFK Z D/UHFR GHG DVGH HUHE UAYHXHR EHUHARI QY HE D/ARHUHIMAG FOQFDOGHYHESP HOAVHYLFH/DUHUHIGH G YDHGRQWHHXP DMG
SIRSRMROR WRHHYLFH/SHIRP HE\WURIK ' HAHP BHU DG WSAWHD P ILAORQZ DVUHRIQ] HoDVUWHXHIQINDO HU DG
P L@RQZ DVHRIQ] HoDVUHHIQINDO HU  $VDUAKOV P LAIRQUHP DIQVGHHIMGDW HHP BHU ,QDEAURY 1QO D ZH

UFHYHSDQGUARIQ] HoDVUYHDMH P LARQDWRADAMG Z 1\ DQLQMBRNOOSURSHW P LOWRH

5HHDUAK DQG' HYHBSP HY/B HP EXOHP HQV

5 HP EX/CE®I UYHXH P RXQNDUHUHIAG VR FHYSEQUAHDUK DQG GHYHESP HW SHOH/AKDADUHUHP EXICEGH URP (| QGR UHIMMG\R WHYXSUIHIR SKICH
FKURQF SDQSIRIUP 2 XUFRRQAIRZ LW ( QAR I/ WD QER Z LOEHILQUAP EXWIQ) XV RUPHMSIQUAHDUK DQG GHYHBSP HW SHOHVREFHWHHH SHOHY
HHG  PLERY,Q ZHUFRRIQIHG  PLARQR WP EXEGIH SHOH/UHDMG\R RXU( QGR DI UHP HIV7 KLY IV\KRZ QDVUHP EXVIEBIUHYHHRQ
WHDFFRP SDQ LQ) FRQRICDAMG\WBAP HOVR RSHIDIRQY

&RWR 3URGF/HBR DA/

7KHFRWR SURSAWR DI LGFOGH/WH A LHRWARVDMIEXSEGIVR \WHSURGANRQR 2162/ ,65 : HARQRABINHRZ GHIKIS R \WH\KEMANBLRGAW
LH Z HKDHQRLQMQRY  DVAKAK SURGFNAVMBQM HIBFG\RO HDLP P HADMY LQCFFREGFHZ IW\MP VR RUFRQMPMOCDUDQIHP HQVZ W0 HDDQGIW
FRP P HIADOXSSTHU$ YHYD ;- KLBIS$ YHYDP DX CRMUA/\RHSURGFENRUXY DQG0 HIDWUR DOV SD P HQMR XVIGFOGHDQLP RQNHDAMG\R FRVR JRRG/
RZ GHIKLS DG \W@IWR \WHSIRGAMFFOAQ LQXIFHUM EHRY \R$ YHYDIURP LY. P DAUDOKURXIK FRP SBURQDGLOHIRY R \WH\KEMABIRGANDIG
WHQWRO HEDXSRQKLSP HONR \KAK \KEMRMBURGAW7 KLV LV LQ CFFR EDGFHZ LW RXUFRQAMERNZ W $ YHYDDQG0 HED Z KIFK LGHOM \KH\XEMAVBURGAND/
) 2 %P D4 CRMUBL
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&RIR 3URGHB R DA/ LGFXGH DOFRWUHDMS R R \KH SURGEW DARXUFRQALRNP DX CRMUHJ 2 QO FRUWWKDADUHWHG VR WH SURGANRQR
WHSIRGANVDHFRMGHHGFRWR SIRGANR DY 2 XUFRQMPAP DA CRXMBUIRU2 162/ ,65  $ YHYD ELOYXVI RAMHP DALIDCFRMXVHGLQRIHDY
\WHSURGANIRQ Z W QUHRANDERUARW FHIBIQRYHKHDG FRWV DG CQHINEDWKHS SUR WP DILQ DY RACHG LOWH XSSO D) UHP HQV7 KIVIVKRZ QDVFRWR
SIRGEPNR DAY RQWHDHRP S 1Q) FRQRICDMG WP HOVR RSHIDIRYY &RWR SURGRNIR DAY DOR LFXGH/UR DWW H SHOHVRZ HEWR\KILG
S 7 KRHUR DOV H SHOH/DHAUWHRA® UHDMG R WH SIRGAWVRG GAUQ) \WHSHIRG

5 HXQOVR 2 SHDARY
) RUWH<HDU( QGG HAHP BHU &RP STUG\RWH<HU( QG5 HAHP BHU

3URGABR DWSHHHY : HUFRIQHG  PIARQOMG P IARQIQSRGAENR DIV UVHOHGUQ) WH\ HIWHIGHS  DQG UASHRRHD
XQEHJRXUGFHQHDI WP HAZ WO HED 7 KHLGFUDHLQ SURGAWIR DIV UHYHOKHY FOQ EHDMIEXAG\R WHFRP P HDODXGFK R 96 ($. </ E IQWH( 8 1Q
2 AREHU

5HHDURK 5 HHQHY © HUFRIQ) HG P LARQR UHYHXHUHIWGER DUAHDUAK DQG GHYHESP HOAD UHHP HOAZ W0 HEDGXAUQY \KH\ HOUHGHS
7 KHHZ HHQR KK UK BYHXHGAUQ) \WH\ HDUHGHS

SROMABHHHY : HUFRIQIHG P LARQDGG P LARQLQFRQMPNIHOHGUQ) WH\ HOWVHGG ~ OG UASHRAHD XQEHURXU
CRHOHDIUHP HWZ W ( QR : HBFRIQ] HG P LRQOWG P LARQLOSHMRA® GHHUHGUYHOMHIURP 0 HEDDVDUAKOWR WH( 8 OXGK DG
PIORQOG P IARQD/DUAKOR RYRQ) GHYHESP HQNVHYIFHRED DIRY/HDMS\WR\WWHO HDDIWHP HOAQ — OQG UASHRMWHD : H

UBRIQIHS P LORQIQFRQUEPAHHXHGUQ WH\ HIUHGG  UHIDAG\R RUTFHQHDIUHP HWZ W 77 <

SHHDUK DG HHBSPHYBHPEXOHPHQV : HUFRIQIHS P LAIRQR UHP EXUEBI UYHHUHIAG\R RAUDI BHP HAZ LK ( QGROAUQ) \WH\ HU
HGG 7 KHHZ DVQR \WAK UHP EXWCEBI BAYHHOUQ) \WH\ HOUHQGHG

&RNMR 3LRGABROOMY : HIGHAUWMG  PIARQDG P LARQIQFRWR SIRGAWR DOMVGUQ) WH\ HOWHGHS ~ OQG UASHRHD

UHIDAG\R QUHFWRIVDMIEXBEGIWR WHSURGAURQR 2162/ ,65 7 KWVIGFOGERN P DX DFMUQ) FRIWDQGUR DOMVRZ HE\RE' & DQG$W WP : HOM
UBIIXUGWRSD R DIWVR P IARQSHUNOWARE' & DOGS$ W UXP XQEHUD&MQIFDD HYHESP HQNDQG/ LFHQHS JUH-P HOMQMIGLORLO sec
P RWFHQ® [P HG-GLQO D

SHADUAK DQG' HYHBSP HQA [ SHOAHV ' XUQ) \WH\ FDWHGHG' HR-P BHU sse UMUK DG GHYHESP HQW SHOHARIBG P LORY

DG P LARQ WASHARYHD 7 KHIGRBDHLQUADUK DQG GHYHIRSP HW SHOHYFDQEHDAMEX\MG R\ R SLYRIBOSIQ MG HY DQG RGHMD HAV \MDCEXUXDQN
RWWH( QER$ JUHP HOVRURXUYAXSUHIR SKIGHRKURQF SOQSIRIP - 7 KH\D HIV \WDOGG RABHILQXQI? RREHJ ,QDEAWRY \WHZ R SLYRICEIQ
VMAH/IQ  KDGP RHSDMQVDQGFRUASRIAQ) BRXWY CRMWAKDQZ HHH SHIHFHGLOWHFRIMSRIEQ) SURU HIUSHIRG 2 XUVAHQILE X |
FRMXH/\R Z RINVRZ DB GHYHERSP HADQG CESTADINRQR RXUA 0 $5 GHIVHY WIKQRBI\  Z KIFK LGFOGV2 162/ ,65 % 0 $5 9XSUHIR SKICHI RUFKURQE
SDQDGYB 1 $9$ ,/ E | RAKHWDF HWR RIRGG-SHIGHIH : HOOR BHIDQGHYHERSP HOATRMYMEYI RU7RSFDOE GQAGH* HI RUSIQ XOATEHIF
QHXURSDM. 5 HHDUAK DQG GHYHBSP HQW SHOHYIHHDD LGFOGHARQURRUVHYLIFHY FRP SHODIRQ! RIVAHQINLE SHYRQHODQG RKHJFRIWGLHAD UHDMG
R WHGHYHERSP HQADQGCSSTIFDIRQR QX WAKGRBILH/

;- HOQIASDMD\LI QU LFDQABGRIRQLORXUUAHIIAK DQG GYHERSP HIWSHIEQ) WIMKY LOWHI RAUK TXOMUR DGFRAMXQ) IQR  EDHGRQ
WHFRP SPURQR \WHYB 1$9$,/ € 1' $ Z RINDQG\WHZ LQAQ) GRZ QR \WHFIQFDOMDOSURIUP VIR 0 $5 9XSUIHRISKIGHI RUGKURQF 300Q

* HHDODQG$ GP LQWADRYH( [ SHOAHY ' XU \WH\ HWHYXAHG' HRHP BHU DG JHHDIDG OGP IQWDAYHH SHOH/\RBBG P LARQ
(B8 ] P LA@RQ UKASHARYHD * HHIDODQG DA LQMADRYHFRWVLCFXGH®I BODYG SUR HMRIO HY RLIFH\XSSTHY \WDYHOFRW FRP SHODINRQFRW
FROWXANY | HHY DG XMV GHYHBRSP HOVRWV 7 KHLIGRUDVHLQ JHHIDODG DGR LOMWADRYHH SHOWHY FBQ BH DREEXWNG R DO LGRUDVHLQ SUR HMRIBOHYIFH
IHVIGFXAQ) GIDB0H SHAHY DG DEAMRBAHRYHADK FRP SHODNRQGHWR SHIRP DFHDRI DOMAXREOWKHE SUH GH LGHS FRP SO REVIRRYHY

, QMR [ SHOH 1HAV XUQ) \WH\ HOUHQBHG' HAHP BHU ZHKDGQHAQMWMW SFOHR  PIRQ FRMMMY R PLARQR \AKHOEG
IQMHXNED PHONDQG P LARQR UHDAMGOP RWY DARQR GVARXQNIQG GOQFRAVUHIMG\R DARADMG Z LW \KH- XO \HRXUHG GOQ| CHOW | URP
01RB 7KHH  FRIVZ HHSOWID RIVAR IOMWWFRPHR  PLARY ' XUQ \WH\ HUHGHS' HHP BHU Z HKDGLQMHNGERP HR
P LARQ

" HIYDAYH* DQ / RW ' HIYDIVHIOQ RW 1Q DG LVUHDAMG\RWHDGWWR HWR GHIYDAYHICE ORI DUYDOHDVR ' HHP BHU
DG UASHALYHD ' HIYDAYH/DUHSUP DU | BHWIQEQ) Z DUDQN 7 KHZ DUDQNDUHP HDKUHGXMQ) %6DFN 6 KRBV FDBXDNRYY $ P IV

FRP SRHOMR \KHFDBX@IRQLYRAUMBAN SUFH ' XUQ) WH\ HIUHAQ) ' HHP BHU Z HKDGD®Z HIDYHIDHUP DQQ) WP R \WHZ DUDQN DG \KH
%DAN 6 KRBV YRDIMIV R RUMBAN RYHAY WP DQQ) WP Z DVUHDIYHD 67 FRP SIHGWR 7KHHZ R CARYGZ HHG\KHY4DFN 6 FKRBY YOOHR \KH
Z DUDON HHQWRXAIK RAMBINSUFHIGRUDHGI) B 7KHAXOZDV/D P LARQGHIYDZYHIOQ ' XUQ RXUMERAN SUFHLGRUDFHG B\

SHMKDH 7 KWVIGRDHGRXUZ DUDQMCHMY DGFRINGRAQIO FDMGWH P LARQGHIYDYH®RW
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,QRPH7O ([ SHOHDGW] CHARSHDIY RWHDUW IRZDGY : HKOG ! HHDODQG WM HARSHIDNY RWFDW IRZ OBV 212/ " R S P DMD
P L@RQDG P LRQDW HRHP B DVARP SDUHG\R I HOHIDCDQG WML 2/ VR P LRQODIG PLIARQDVR ' HAP B
7KRHABWHW IRZ DB/H SUHSUCASDD BLQAQ) 1O \KURXAIK I RUIHEHDODG IRUOMBIMSXERAY , QIFFREFHZ W * $$3 LW

UHDAUHS\WDAD CHHIBHG\WY DARAEHUWHGEGE DYBOONRQDIBZ DEAHL EDHGRQWHZ HIKWR DYRMEGIHGHFH VAP RHONHD WDQRVDINHIKRRGR

PRHWDD SHAHQMKDNRP HSRIWRQRUDOR WHGH HUHGWM DAANVZ LARAEHUWHIT HS 7 KH YDOOWRQ DIBRZ BOAH \KRX@ BH\X | LHHMR UHSAH\RH
GHHWGW DAANR\WWHDP RQAZ KIFK VP RIHONHD \WOQCQRAR EHUHDD HG $ VD UHKXOVZ HUHFREHG D YOOOWNRQ DERZ DHHZ W WSHRAAR DTOR RAUGH HIHG

\ljf DAMHNV 8 QGHUBHANRY DG R \KH, QMBS HHXH&REH U DQRZ GHIKLS RBQIHRARXAY/ Z W URSHRAAR D3 RWFRSRIDIRG  DVGHLCHGLOWH
, QMIDCS HYHXH&RGH  \WHH DUH DQOXBOTP MBNRQY RQWH P RXQAR WHCHNRSHIDIY GRW DG RKHIGHEAWNRQYZ KIFK DHDYD.OEBIR XV

) RUWH<HDU( QGG HA-P BHU &RP SDUG\RWH<HU( QGH5' HAHP BHU

SURGAEBR DAVS HHXHY : HHRIQI HG P L@RQDG P LRIQSURGANR DIV UBYHIXHGAUIQ) WH\ HOWHYGG DG UASHRARYHD
XEHRUEHQHDIUHHP HQZ WO HD 7 KHG-RHDHLQ SURGANIR DBV URYHHY FOQ EHDMEXAG \R\KHSRWSRGHP HWR WHS 6 UHDXQKR 2162/ ,65

5HHDUK 5 HHQHY © HUFRIQ] HG PIIRQDQG P LARQR UYHMHUHDWGR DU DG GHYHESP HADI P HOAZ W0 HEDGXUQY \KH
\HWHGG DG UASHRAYHD

SRQADAVS HHXH : HHRIQ] HG P LARQLQFROMPABYHXHGAUQ) WH\ HOUHGHS XGEHRUMFHQHDIWHP HOZ W( QR : H

UHRIQ] H P LARQLQSUMRXA\O GHHUIHGUHYHXHIURP 0 HDDY/DUWAXOWR WH( 8 XK DG P LARQDVDWXOWR RIRQ GYHERSP HQNHYFH
REQ) DARQYUHDMG\R WHO HED DI UHHP HOAQ  HHRIQIHG P LARQLQFRQMIPABYHXHGUQ) WH\ HOUHGHS Z KIFK UHDIMG R RAUTAHH
DU HQZ W 77 <

&RWR 3URGABR DWW/ : HIGPUWHS  PLORQDG P LARQIQFRWR SUIRSAWR DIWVGUQ) WH\ HIWHGS DG UASHALHD
UHIDMG\R GLHRWARVDMIEXBEGIWR \WHSURGANRQR 2162/ ,65 7 KWVLGFOGH/ERK P D4 CRMIQ) FRIWDQGUR DOMVRZ HG\RE:' & DQG$\M WP HOWM
UTXUG\RSD R DOWARSE & DOGS W UXP XQEHUD&QQFD0 HYHBSP HONDQG/ LFHQHS JUHP HOWQMIGIQRIQ DQGP RWBFHQE [P HIGGLQ
0D LQ\WHIP RXQ/R P LARQSHUTXOWA

5HHUK DQG' HYHBSP HQN [ SHOHY ' XUQJ WH\ HWHGHG' HHP BHU DG UAHDK DG GYHBSP HQW SHOR\RBBG P 1QRQ
DG P IR WSHRAYHD 7 KHLGFRDHLQUAHIK DG GHYHBSP HQW SHQHYFDQSUGH.SDI EHDMEEXWG R KL KHFRWDWRADMG Z W \KH%( 0 $S
YXSUHIRBKICHFIQFDOMDCDOGY8 1 $9% ,/ E SIRIUP 1Q 2 XUMAHQIVLE Wi FRQIMXHG\R Z RINVRZ DG LQRUHDHE GHYHBSP HQNIQG CSSTADNRQR RXU
% 0 $S WKERRILHY EVEDWXOD Z W SR 0 $S 9XSHREBKIH %81 $9%$,/ E DI52162/ ,65 ) X@Q R \WMVWHHIFKIQ oG

Z DVRBBGHG\WURKI K QFHQH UHYHDH \SRQRUHG BAHDUAK BAYHH H HVHR ROMRQVE! HP SBR HHVDQGAUHRRYDQG\VDBYR FRP SO \FRXUMKY 5 HHIK
DQGGHYHERSP HIW SHOH/IHHDID LGFOXCHFRP SHRDINRQ! RUIVALHQIVLE SHYRQGHD UK \XSSTHY | CAMNV BQMP DX DRMUQY HIXLSP HWGE-SUHADIRQDG
DSRWRQR RYHKHIGRSHDMY H SHOH/DOGRAHFRAVGLHA® UHIMG\R \WHGHYHERSP HDQG DSSTFDIRQR WHRXUGK) GHIYHY \WAKQRBILHY

* HHDODQG$ GP LQWDRYH( [ SHRHY ' XUQ) \WH\ HDWHYAHG' HRHP BHU DG JHHDODG OGP LOWADRYHH SHOA\RDBG P LRQ
DG P LARQ UAS-RARYHD * HHIDCDQG OGP LAMADRYH ARV LCFXGH®I DODQG SUR HMRBO HY RITIFHVXSSTHY WDYHIFRWY FRP SHODINRQFRWW
FROUXANY | HHY DG BXMHV GHYHBRSP HOVFRWV 7 KHLGRUHDHLQ JHHIDODG DEP LQWADRYHH  SHWHY AR EHDREXMS W DOLCRUHDHLQ SR RMRIDOHYIFH
IHVILGFXAQ) GIDBCH SHAHY DG DEAMRBACH-RHADK FRP SHODNRQGHWR SHIRP DIRHDI DOXMAXEDKHEFRP SO FEVMRRYHY

,QMWYGRRPH 1HV XUQ) \WH\ HIUHGG' HHP BHU ZHKIGIQMWWEFRPHR  PIARQARPSIBG\R P LARQIRUWHFRINSRAQ)
SHIRGLQ 7 KHIGRUDHLQLQMMWIFRP HFDQ EHDMIEXMG\R\WHKLI KHUFDK EDDRHVLQ

" HIYDAYH / RW * DQ ' HIYDIYH BW JOQLQ DG LVUADAMGVRWHDGHWR HYR GHUYDAYHICE QMR I DUYDOHDVR * HHP BHU
DG UASHRIYHD ' HIYDAYH/DUASUP DUO |UHWEQEQ) Z DUDQN 7 KHZ DUDQNVOUHP HDXUHGXUQ) %DFN 6FKRBVFDBXDIRY $ P DR
FRP SRHMWR \WHFDBX@IROLY RAUNMBRN SUFH - XU RAUMBFN SUFHLGRUDHG B SHMKDH 7 KIVIGRUDHERXUZ DUDQAMICEMN DG

FRUASRIEQIO FXVHG\WHCGHIYDAYHERWY ' XUQ) RXUMREN GHFOGHGE SHMKDH Z KIFK Z DYWHSUP O AOHR WH GHIYDIYHJIDQ
QRPH7O ([ SHOHDG\N QGHARSH.DIMY GRWFDW IRZ DB/ : HKOG! HAHDOD0G WM GHARSHDMY GRWAW IRZ DBV 212/ R CBSIR [P DM
P LARQDG P LARQDN HAHP BHU DVFRP SOUG\RIHGHIDCDQGMBM1 2/ VR PLARQDG PLORQD/R ' HHP BHU 7KHH
QWAW IRZ DG/H SIHSUASDOD BHIQQQI IO WRAIK  IRUHHDIDG  [RMBMSXERAY , QOFFRIDFHZ W $$ 3 WVUHIXUHG\KDAD

GHHUBGW DAMANHUWHSEGE DYDOXDNRQDORZ DHHL
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EDHGRQWHZ HIKWR DYDOEGIHMGHFHIMVP RHONHY WDQQRAVDINHIKRRGR P RIHWDD  SHAHQMKDARP HSRWRORUDOR \WHGH HIHGW DAHV

Z LOQRNEHUHD HG 7 KH YDOOWNRQ DARZ DAHWKRX@ BH\VK | LFHQAWR UHEEH\WHGH HUHGWE] DWVHAR WH CP RXQAZ KIFK LV P RIHONHD \WDQRAR EHUHDT HG

$ VDWHXOVZ HUHRGHS D YDOONRQ DI DAHZ W UIWSHAAWRDOR RAUGHHWHG\H DWHV 8 QGHUBHANIRQ OG R \WH, QM Y HXH&RH U D)
RZ GHYKLS AKDQIHRARXAY/ Z W URSHRAAR D3 RWFRBRIDNRY DV GH LCHGLOWH, QMDD HYHXH&RGH  \WHUH DUH DROXBOTP LMBNRQYRQWHDP RXQAR \WHQHWV
RSHDINY QW DG RMHIG-GRNRYYZ KIFK DHDYD.OEBIR XY

0 DVRUS HHDURK DQG' - HYHBSP HQ/B LRVIFW
o) Z HFIRQIMHG\R GHAFDMRXUFR SRIDMUARXUFHVR RXUSRMRIR R SURGEW XM LQ) WHOH 0 $S \WMKQRBI\  7KIVIGFOGHG

WR3KDH FIQFOOMWGEH/R % 0 $S YXSIHRBUH

DFRIQFOOHV WG |RUYB 1$9$ ,/ (E DQG\WHSUHSDDNRQDGVEVHIHAL ' $ 1100

UHIRP XOMWRQR 2162/ ,65 \RFRUWHWRWP HIF GHHW DG

SUSDIDMRQIRMMW R \KHILWBKDH FIQFIOMG R & BQACH7RIFAD HD

SQQFDOAHIKH SHOAVIQ  Z HHSUP DUO GHEFDM\R3KDH  WYAH/IRUA 0 $5 9aXSIHIRSKIGHI ROWHWHDA HOWR FKURQF SDIQ DOGFRP SBIRQ
R \WH\VOHVWXG DQG1' $ IRB1$9$,/ E

t
t
t
t

7 KHSURWAMS GOMYIRUILAYY , 1" VRUILMQYJ RY) ' $ CBSIRYDCR 1 $V RXAUBMP DIVR GHYHBRSP HQNVRWW DG RXUSUIRWRMG\DBY DARADMGZ LW
HFKR RAUSIRGEPNDIE M ARPXMWHSEHBZ DQGHYH KHIHIQWLYS5 HSRWIHP HIHD BANP Dbl DG VXEMPVWR P XSG I CRRY PDQ R ZKIFKDWH RUPD
EHEH RIGRAURRQIROLFXGEQ) WRHGHEIBGLOWHS W) CRRYVHRNRQR  WLY5 HSRW7 KHAH I CRRLYY DG UMY FRX@G FDVHGHD) V FRWWRYHIXQVRU
RKHZ VHFDXAVHXV R QRATFKLEYHWHHBXNP DI/ 5 HIGHY/ DUH DOR DOYVHG WDNRXUSURMRMS VDBV | LI XUHY GR CRAINHLQR CFFRXQAKHUR DINAY DG RKHU

SD P HQNZ HZ LOQH-G\R P DNHVR RAUCFHQRY DQG VADADLE SDNGHY 2 XUHXIP DM/ DUHEDHE XSRQRXUP DINANHIUK DQG P D HP HOAV BDRIE®D!
MGIP HQV EXWIHDGHY DUHDGYIVHG\KDAKAK HAP DM/P D SURVH\R EHLCFRXUDA

7KHIRTRZ LQJ LVDVKP P DY R RXUPXUHAP ENRUUAVHDURK DQG GHYHERSP HAQUDAYHY DG \KH UMY UHINMG R XK LMD HY

% 0 $S YXIHRBKIH % 0 $S IXSIHRSKIHLYRANMFRGODOHIF SIRGAENMMQ) \WHY( 0 $S WKQRBRI\ : HKDYHFRQGPWMG P XABBI3KDH
VNGH/Z W% 0 $S YXSIHRBKIH RH3KDH WHG LQOPXAMSIQ DGRH3KDH HIIFR WG LQDP I] Ho SROXOINRQR RIRG@YHOGRIRG
H SHIHFHG SDNHQNVI RAMHWHDA HQAR P RGHDMVRVAYHHAKURQF SOQ $ GAWRIOGH. 3KDH  WYGHAR HYODOOMWKHHILFCR D@GMIHWVR % 0 $5
YXSHRSIHIQWHWHDN HQWR RARG@YHDIGH SHIHFFHG SDHOVZ W FKURQF SDQZ HHRYIRQ 1Q 7KH3KDH WG IQRSRG@WHSDIHIV
FRP SBIMGIQHDD DG \KHUAKOVZ HIHSRUMYH

" XHR\WHCEOWV R % 0 $5 9XSHRSKIGHWR SOMASDMIQWHNA FKURQE SOQP DUNHAZ HEHIHYHWD/H 0 $5 YXSUHIR SKIGHKD/WHSRMMNOR
DAHYHIGDMMDOD  \KDHR WH ~ HARQGRMUS 6 P DNHNVRIRSRGODOREY Z KIFK Z RAGWIQMMRRYH) P LARQLQSHN DOQCOLBY
: HORQRW] SHAVRJHHIDMDQ UR DOV UAYHQHI URP \DBVR % 0 $5 9XSIHRSKICH LI iHUXQMDABDXY ~ $ QFHQHDQGGHYHESP HMADI P HQV
Z VIR0 H3Z W ( QAR IRUKHZ RUGZ LCHUWKWAR % 0 $5 9XSUIHIR SKICHI RURKURQE SDIQLQ- DAY

7 KHUMNWAR RXAUFRP SO0 DWRADKGZ MK\KHY( 0 $S 93X SR SKIGHSIRMPNMGFOGH L LCRLOIWV \R GAYHEBS DG P DX CRXMUHDMEE® | RIP XOWRQ
\XOBE®! I RUFRP P HADOMH L VGZ SDNHAIIR® HWQRIQFDONDY 1L IDAXHR FIQFDONDY D/Z D/H SHIHFHGLO LY SURGENDHNV MXH/
Y IDOWHR RUIGHD B WH) ' $ WESSIRYHRXUL' $ YL IDOXHR DARP P HIADOEDWHURUXVVR H T HRRYHD @XQHK DG VHDKHSIRGANVDG YIL @ANR
IXQAQ) \RDGYDFHWHSIRIUP $ \MFKQFDCRUFRP P HIADO DOUHR %( 0 $S 9XSUHRSKLGHZ RX@KDYHDP DMUDCDGYHYHH [ HANRQRXU XMUHUHYHMH
SRMANDCDGZ RX@GHIDYHD O HRAQYHIRURRQ LGHFHIQRXURRP SO0 DG RXUSXEDF WRAN SUFH

981$9%,/ E $ KUIKHIGRHIRP XDIRQR % 0 $5 YXSUHRSKICHFRP ELGHGZ 1K \KHDEXVHGHMUMHONDE, RHKDYBHH GHYHBSHE | ROMH\WHDR HA
R RSRGGHHHFH ,Q D\OHNVWMG ZD/FRPSPIAGL)  SDIVIVZ W RIRGG-BHIGHIAHZ KRZ HHFRQHWGI URP 6XER] R \BEBIWRUILB V
8 SROWFFHAMXOWMG FRP SOINRQ WH1' $ IRU8 1$9$,/ (E Z D/FRP SOG DG \KEP IWKGLO- XD 7KH)' $ KDVDMIQHGD3' 8)$ MR -XH

8 S\RWHSRQAR CESURYDO\WHUMNH IMMKD8 1 $9$,/ E P D RABFHYHDQISSUIRYDORQIWS' 8)$ @M RUP D QRABHFH.YHDQDSSURYDCDAIQ
SRQM KIBIZ HEHIHYHWHH MY 1" $ LVDEHDOMR \VKSSRWIQISSIRYDOWH) ' $ P D P DNHD GHMIP LCDNRQWDYWKH DYDLDE®I GO GRA/ QRAKSSRYWH
HILCA ROMIHWVR %8 1$9$,/ E RAMH P D GHMP [GHWDAKHHLYLQDGHNXDMEOD & GO, QDGAMRY GUQI 1' $ UM )’ $ LOSHRIRQVR FIQFD
P DQACAMUQ) SCANDILQ) DQG\MAMY | CROWA/P D UYHICFRGFHOQ/\WD/Z RXTSLP STRAKHUAYLEY. DQGDSSURYICR WH1' $
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&EQAHTRIFDD HO$ 3KDH FIQFIONYG DAHMQ) WHHILFDR DG\VOHVR &GQAH7RIF0 HY IGEHFRGAMGL)  $ UARQKDY
DARXHGLWH I HAYHHWIQUBAQ SOQLQ3' 1 LQDGREM QGG SOFHER FROWRGMG 3KDH WG Z KHHWHSUP DY VMG HIGSRQZ DARHRDOQHIQ
SOQLQMMWRYHID P RQK\WHDF HBHIRGLQADEHIF IRRAEIQ $ IQI LFDQAMIDR HAL HIHFHZ DAHRLQWHSDHE VEHADDOMYR GLEHNF
SDIHINZ KRKDGGRRXP HIMGHGHTFHR 3 I XQRIRQQ) SDQUHAHBRY LOWHWN.QR WHEZ HUBD S Q \WXVDMDPLQPXP \XSSRWY WH
HIHANHHWR \RSIFDOFERQAHIQACEHNF SDMVZ W XGURQQ) SDQUAHBRYR \WHW.Q , QWWHRYH DISRSXMIRQWDAFOGHE SDNHONZ WKRXW
3 XGAURQQ) HYHUA-BRY  \WHHZ DVDWHIG! DYRIQ) \RSIFDORBRQAHIHD'S Q \KRXIK \KHRYH DIUAXOVAG QRAJFK \WINEDD
WIQILFDFH

: HSDQWFRGAD3KDH  FIQFDOWA R &BQGGH7RIFD: HIQDQHUFKHE SRSXIMRQR  SDIVHIVZ KRKDYHGRAXP HQMGHGHIFHR
SIXQAIRQQ) SOQUABIRY 7KHWMG LVDQIASDAG\R AP SBIMUHFUOW QMM Z W IAXWVSRMEBIE. HD 7 KHUMW\AR RXUFRP SO0
DARADMSZ 1W \KH& GRQGCH7RSIFDD HOFIQFDCSRIUP LFOGH L LTELOW R GHYHIRS DQG P DX CRMUHDWIBE® | RUP XOMRQVXME® | RUFIQFICRU
FRP P HADOXH L \(BZ SDHQAWIRT HOAMQFIQFDONDY L IDOUHR FOQFDONDY LY SIRGENDHV MK Y IDOWHR RUGHD B\ WH) ' $ \R
DSSRHRXUL' $ YL IDOWHR DARP P HIADOSDWZHURUXVAR HI HARYHD @XQRK DG \HIDKHSURGENDG YL @ANR 1XQAQ) \R DEYDFH\WWHSIRIUP

/ ITXIGW DQG & DEMUCE RRXUAHY

BLOAHLGAHBINRY Z HKDYHI LQDQAHG RXURSH.DMRQY SUGASDT | URP WH\DBIR HIXW VHRXUMY SURFHHBYIURP \KRWIMIP ERUIRZ LQIVRUFRQYHMED
QRN 1 XQE-G UK DUDQIHP HQV UAYHXHJIHHDMG DVDUAKOR RXUZ REZ LGHIFHQHDQG GHYHESP HDI P HQAZ MWO0 HDWIDAQ) 2162/ ,65
DQG UAYHXHIHHDMG D/DUAKER RXU- DAY DIGHP HQAZ LN ( QGRUHIDLEQ) RAU( 0 $5 X SUIHRSKIGHSURGAWDEM : HIQMIG\R | LDGFH
RXUUAHIURK DQG GHYHBSP HQAFRP P HIRDT) DARQH | RWDQGRXUZ RINGQ) FBABDGHHEYIURP H IMIMY FDK. UR DOV BYHQXH QHZ \RXUFHVR G-EWLQDGAQ)
H LMY DQGQH. QFHIQ) DQGARP P HIADOSDNGHIKLS DIUHHP HQVDQG SRAQIDED \MURKIK WHH HIAVHR RAMBOEQ) &RP P RQB\VRAN RONRQVDQGZ DDV
\R SXUKDH&RP P RQ6\RN

Vo) \LIQULFDQNRXUAH/R RSHDMY) FDKZHH P LARQLQGHBURAHHG/IURP DSUYDMSOFAHP HYWR IHIQI R FARP P ROEAN ' XUQY
ZHUAHYHGD P LARY QRO UH XQEEBITFHIAHI HHXQEHMH( QER$ JUHP HW, QDBAMRY 1QO D ZHUFHYHGDQOEAWRID P IARQP LBMWRH
SO P HQVURP ( QAR GHWR RXUDAKLHYHP HQAR DRHMHQLOMIPRNOIOSURSHW IHDMGP LOWRH ,Q1RMPEH  Z HFRHGDUIIMMIGAUAR IHIQ) R
RXUFRP P RQWRAN DQGGHZ ©® GALIDMG6HINVS 1 RQ9RMY &RYHWEBI3UH HIHG6\RAN SDUYDOH SHKDUH 7 KHILQDCDP RXQAR \HRXUMAYMKHGLQ
WHRIHIQ) Z D/OQDIJWIDMR L \KDWW/R &RP P RQ6WWANDG IL \KDW/R 6HIHS 3UHHWHGEWRAN 7 KHQHABURFHHBARXV D\
GHANY SO HAHOVHAY \KHFRSRUDMI LQDGRH HHDQGHWP DMGR T HIQ) H SHQHY Z D/CSSUR LP DAD P LARQ

,Q-XO ZHHOMIGIQORD P LARQVHRXUHG GOR)| CHOW SXYUXDRAR D& UHAWIRG 6 HRXAUW $ JUHP HOAMKHS & UHAVES JUHP HOV Z WO LG DB
: HUHAHYHGQHABURAHHGYIQWH DI J W DMEP RXQAR P LIRQ

QIRMPEH)  ZHIIBGDWHD B MADIRQWEM HQZ KK BIIMMBGXS\R P LARQR RAUVHRXUMAY/| RUSRMMIO XMUHIMKDGFH DG VKK
U MADIRQ WP HQAZ DV GHROBGH I HAWHRY' HAHP BHU SRIPXUHM® Z W \KHILOQ) R \KFK U ADNRQ WEAMP HVZ HHWEEDKHS D DAKH

P DUHVR IHIQ) SIRIUP X\ LQJ WHXQYHYDOKHD BIIDIRQIRUXS R P LARQR ARP P ROWRAN &0QRU) MWHDG &R MKHSDRHP HAIHIWVRU
KK R IHIQ) SIRIUP |, Q- DAY ZH\RG \KDWR AR P RQWRAN XQEHXK R IHIQ) SIRIUP |RUCSSIR [P DMIWRWSIRFHHG/R P LARQ

Q-0 Z HDQIRXQAHG SRAMYH\RS QCHUAKOVIURP RXAUSLYRIIDBKDH  HILFCA VMG R 9% 0 $5 9SIHRSUGHIQRIRG QYH
\WEMAN 7 KHBANQ) R \WHEBEDHI RAWHRSRGYHWMG KDAWJIHIGD P LARQP IBMRHSD P HQVURP ( QGR SHURKUQRHUQ) DIUHP HOADQG
Z DVUFHYHE) HEOY

Q HHPEHU  DQG-DQAMY DQG) HEXOY R DZ DUDQ/KRTHH HAVHGDQDIJWHIDMR DG \KDWW/R FRP P RQWRAN
XQEHOLQ DZ DUDQNVRUSIRFHBARXVR PI@IRQDYG P LARY UASHRALYHD

) URP -0 WURKIK O DUFK RXUHP SR HVDQGAWARYH HAVGSSK IPDMY P LARQWRAN RSWRYY Z KLIFK GHABURAHHBAR XVZ DY
Jloze)

,Q) HELOW Z HHOAMHGLQR DCH LQUYHE HRXUMEY 3XUKDHS JUHP HAZ W FHMEEQLOXYANRDOLQYHXRLY UHIDAGY \R D UH MM G AUHRR | HIQY
B \WH&RP SIQ R \KDWW/R RXUFRP P RQWRAN SDUYDOH SHAKDH 7 KH\KDJ/Z HH\VRG DADSUFHR SHMKDH \ HIEQ) JIRW

RIHKY SRHO/R  PLARY 7KHRIHIQ SUFHSHMDUHZ DVGHMP LGHS EDHERQDQISSUR P DM QAVRXQWR\WHFBRIQ) SUFHR \KHFRP P RQ
WRANRQ) HEXOW

* HDQIASDMWDARHFDK XVHELORSHDIRQY DG RAULQYHAR HQAQRXUI CAMMYZ LAOFRQIMXHEN RIGRXU2 162/ ,65 DIUHP HQVZ W0 HD
SHAQ HRP XDIRQR 2162/ ,65 RUDIUHP HQZ W ( QGRUIDEQI % 0 $5 9XSIHRSKIGHI RUFKURQE SIQDVZ HIAHIFK GHYHERS DG SRVQIND
P DX CAMUHDQGFRP P HIADT] HDBAWR@OAX |RIP XIWRQ/Z W RXUYA 0 $S \WKQRBI\ KK D/RAUB 1 $9$ ,/ E SIRSENVZ HIDVRKHIGRQ%( 0 $5
UHIMAG SURGKAV DG WAKQREBILHAKDAZ HP D CFTXUHIURP. RKHUFRP SDQHY $ VIVWHIMA/AR WH@WHU Z HDHH SRUQ) RKHIGH. SRGRWRSSRINQUAYIQ
SDODGGEEHGHR DVZ HIDVGX) GHIVHY \WKQRBILHAKDAP D DIRZ. XVAR EHFRP HOWG-BHIGHONRQRXUYA 0 $5 \WKQRBI\ DOGWHSURGAWZ HOH

PAH® GIYHBIQ) Q% 0 $S
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$W HHP B Z HKBGFDWK DG FDK HIXYDBRWR DSUR LP DMD PLARY : HXVHG P LAROR AKIURP RSHDNRQYYGAUY \WH
\BHYHP RQRVHIGG' HRHP B DOGKOGMWRANKROH GHLIHWR P LARQ YHIXVHIXW R P L@RQDW HHP B 2 XUH MY
FDOK BEDDAHY DHDRMASDMG B P DRI HP HAWR BHVX | LHHAR I X@ 1XQG RAURSHIDINRQYWURXI K \WHVHRQG TXOMMUR

$ GAWRIDOFCSMICP D EHUANXUHG\R VKSSRWWRXUFRP P HIADT) DARQCAMYMAYIR VB 1 $9$,/ E RIMKRXGY8 1 $9$ ,/ E RAEHSSIRYHG \RIXQG
DO DEAWREDOHTXUP HOMKH) ' $ P D BINXHWBUR MR FRUGHIQ) IWRUDSSURYDO FIQFDOGHYHESP HYBURIUP VIR 0 $5 9XSUIHRSKICH \KH\FDBI
R Z KK VEHQ) JRMHGHGIQ@UIHSIVE WHUNXUP HOVR RXUDIUHHP HOAZ LW ( QGER  \KHUH RUP XORQ SURWRWRUDQG DQIFALSDMG FRP P HIADOUHDXGK
R 2162/,65 SDOUUHEGHYHERSP HYR &EQAMH7RIAD HOBRGFHG! RUSDIQ XOAIEHIF GHKURSDM. DQGJHHIDY RINGY FDSMIDYDHS RQOSIRSAW
GHYHBRSP HYAP HICH/ DG DI UHHP HOVZ LW RXUGHYHRSP HMEDNGH.Y \WH CELAW \R \FDBIXS RUBHEFH SHYRQEHCDG DRRADMS FRIVDUHI CRRY FRQIGHIG
KURXI KRXVWRH SURGPNEHHERSP HMIHR F®! $ YOLDEGIUARXUAH/P D EHFRQAP H3P RIHUSIGY WDQRXUWH® DQNASDMS URKXAY [QWHQHGIRY
DEAWRDO XA

$ OR SRGANEHYHESP HYMP HIGH/DQG DI UHHP HNVZ [\ RAUGHYHERSP HABDWEHY \WH CELAOW \RVFDBIXS RUUHEFH SHYRQGHIDOG DAVRADMS FRUWDLH
| CRRLY FRQUGHHG\WURKI KRAWKH SURGANEHYHESP HM HR FB! $ YOLDEBGIUARXUAH/P D EHARQXP H3P RIHUWDBLGD WDQPXUH® DQNASDMG UK 1Q
WHGHHG | RUDBAUMRDO XQAQ
$ FFREQIO Z HOQNASDMWDAZ HZ L@EHUATXLUHG\R UINVHDEAWRIDCFDSMID Z KUK P D EHDYDIOEGIWR XVAKURXIK DYDUHN R \RXUHY LFOQQ)
SXEQF HIXW P DNV
SUYDMHTXW | LCDGRQIV
FRP P HIADT] DINRQ D) UHHP HONDQG FROER DAYH DU HP HQW
\DBIR SIRGANR DV
JURVDGQH. CRHHUYHXHY
BEXNGOYV
HIXASP HONLADHQ)
SXEQF RUSUYDMG-EWDQG
H HIAMVHR H MY Z DUBONVDOGRSIRYY

5 HDGHY DHFDANRGHG WDADCAVR DO XQAQ). FOSMICRUGTYY [FOQQ) Z WWRAIP MIMRQ P LGWRGHRURKHUSD, P HQVIURP ARP P HIADT) DIRQ
DIWHP HQN P D EHXQDYDMEGIRQI DYRIEGIWWP V LI DADED, | DAHDDOMIXQB/DHGRADMAMEG! Z HP D EHUHNXUHG\R I QULFDQ® UHBAHRUUH RAXVRXU
RSHIDRQ/RUMR REVBLQI XQB/\MURXIK DUDQIHP HOMKDAP D UHNXALHXVAR UHIITXAK U KWAR FHIBIQ\WAKQRBILHVDQG GX) | RIP XOMRQ/RUSRMONICP DUNHV
HWHUR Z KUK FRX@KDYHDP DAMIDCOGYHYHH | HAARQ XV RXUILCDIADOARBWRQDQGRAUMAOWVR RHDIR/IQ  DOGEH RIG 7RWWHH \WAKDV
DEAMRDOFBABCLY UG WWURXI K WWHVDBIR- HINXW RUFRQYHMEBI G-EVWHRXUMEY \RHIWXOGRHR VKA VHRXUMIY Z RXTS URXONQRZ GHIKLS GOMRQ\R
H LA \KRANKRTHY

+H+ + H+ + H+ H+ H +H+

&ROMDAXNDCY EQIDIRQVDQGERP P HIADCR.RP P W HOW

2 XUQRQ FOFHIDEGIFRQMPXCREQIDMRQV/D/R ' HAHP BHU DHDVIRTBZ V
| BAVWDQ 0 RIHWDQ

7REO \HU \ DLWV \ DLW/ \ HOW/

2 SHIDIY BDHREDI DARY/ 2 2
(P S® P HQAIUWHP HQV 2 2 2
6HXUHG BRI CAOMNV 2 2
, QMR VHRXUHG BOQ| CROWV 2 2
2 2

( [ IWHHRQVHRXUHG BORI CROWV 2
0 LQPXP R DOVH SHOHV
7RECFRQUIPNOCFDK REQ DR

0 LGP XP UR DIV H SHOHVUBIRHNDFRQMAXDO GRAKDAZ HDHREQIDMG\RSD, &' & DQG$ \W UXP WHIDBBWR CRXDOWBY

: HVJQHGDFRP P HIADT DARQDIUHP HZ LW ( QERLQ- DD ( QR Z LOKDYHZ REZ LGHUWKWAR P DR 0 $5 YXSUIHRSKICH
SIRGAW, QUAMDI RUP LOWRHSD P HOVDQGUR DAY Z HDHUWHNXUHG\R FRIGAWIGSD. | RUPHIBEQ RO FDOMDY DVRAGCHSLQDP XD DIBHS
GHYHBSP HYBMY 7 KRHARWWZ LOG-BHIGROWHM] HDQGVARSHR \WHUHNXUHGWDY 7 KH( QGRDIUHP HONRHVGQRNSHAL P LGP XP VIQWLP VR \WH
FRVR \WH\WDY
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2 11 YDDQFHEKH/S UDQIHP HQV
: HOHQRADSDW\RDQ R EDDGRH\KHHADUDQIHP HOW

WP $ 4 XDOABAYHDQG4 XDOWMWYH' [VFERXUH/$ ERXVD DUNHAB N
, QMHIVDMUMN
2 XUFDK DQGFDK HNXYDBQWLGFOGHDTKLIK® QIXGLOMY HIVZ LW DQRUILCDOP DMUM R \KUHHP RQKVRUBWY 2 XUFDK HIXLYDBRQVLGFOGH

8 ADBKRYZHP * RYHIP HYY XQB/ %HFDAVHR \WHVKRYYMP P DMIMHFVR RXUFDK DQGFDK HNXYDBQV Z HER GRABHIHYH\WDADQLGRUDAHLQP DNHNDAY

Z RX@KDYHD W QI LFDQAP STRARQ\KH U HG YDOHR RXULQYHWT HQV - HSOFHRXUFDK DG FDK HMXLYDBRVRQ G-BRUVZ 1\ | LODGADCLOXMMNRQYLO\KH
8 QANGE\BIAY 7KH) HEHIDD HBRUWQXIDFHERSRIDIRQFRYHY | ROVKEBQND DOG-ERORY DAFRXQNV : HP D 1URP WP HVRWWP HKDYHIP RXQV
ROG-BRUWOQH FHVR WHIQKWHGAP IW $ VR ' HHP BHU Z HKDGDSSWK LP DAMD P LARQ Z KIFK H FH-G\WHHIQXUBGAP LW

) RHIQFXUHR H FKDQIHUMN

© HRXUHQ® KDYHTOP WG EXVWP D LOWHI XMUHKDYHIGRIHDHS FOQIFDODQGARP P HIADCP DX DAMUQY DI UHHP HOVZ KIFK DUHGHIRP LQDMGLQ( XURVRU
RKHUI RIIQPXUHAHY $ VD UAKOVRXUI LDEADOAXWARXG EHO HAKMGE\ | CRRY/AKFK DVDRKDQIHIQWHI RIHIQPXUHR H FKDQHIDMEHZ HQWHS 6
CRIMUDGG\WH( XUR RURKHUDSSTFCEGIPAUHAHY RUB. Z HINHRQRP LF FRQAMRQ/LQ( XURSHRUHMHZ KHHIQWHZ RS : HOHQRAXUWH® HIDIHGLQDQ
IRHIQPXUHRA KHEILQ) CRMWAY

0 DUNHAQG HEVHRXUW N

© HKDYHIWXHG Z DUDQMR YDURXVKRGHY XQEHOLQI \KDBH/R RXUFRP P ROWRAN 7 KHVAHZ DUDQAQYHR HOVDUHUA P HDXUHG\R WHUI LUYDOHDWV
HOFK USRI SHIRGZ 1K FKDQI HYIQ\KHUI DUYDOHUHFR GHG DV GHIYDIYHINQ W LOWHDFFRP SDQ 1Q) FRQRICDAG WA HOWR RSHDIRYY © HXVHWH
%DAN 6FKRBYP RGH0 RUYDDDIRQR \KHZ DUDQN

, WP ) LQDCADGE VWP HOWVDQG 6XSS®P HOR) ' D

2 XUS RQRICDMS) LOOGRADOB\IAM HQVDOG1 RAVWHIAR DOGWHU-ERYR &KHIY 94-NDHWY / 3 RXULQE-SHIGHAII MAHG SXETE CFFRXQICY (WP DU
VVRWRQSDIHY)  WURAIK) R \MLY5 HBRW

WP &KDQIHY/, QDQG' DMIUHP HOV: W $ FFRXQEQVRQS$ FRRXQWQ) DQG) LQDQADO LWRRKUH
1RH

WP $ &ROARYDQG 3 URHEXUY
( YOODIMRQR ' IVFRKUIH&RQNRYDQG 3 LRAHEX U/

8 QEHWH\XSHYIMRQDQG Z W \WHSDUWASDIRQR RXUP DRI HP HQMGFOXQAQ) RXUEKIH ( [ HHAWH2 [ LFHUDQGRXUSKIH ) LGDGADCR [1LFHJ Z HFDWIHG
RANIQHYDODIRQR \WHH | HAYHHNVR WHGHLIQDIGRSHDIROR RUGWRKXHARMRY DG SIRAHUWVDVGHIQGIQEXBY D HOG G H XQ@U
WH( [ FKDQIHS PAYDHE ROWDNYDODIRY RXUSKIH ( [ HAXAWYH2 11 LFHUDQGRXU&KIH ) LODGADCR | [ LEHUKDYHFRGFOGHG\WWDADN HAHP BHU KK
QVFRKUHFRQMRY DG SURRHEAUA/Z HIHH | HARYH

" VFERXUHARQARY DG SURFHEXUHY DUH FRQARY DG RKHUSURFHEXUA/AKDADUH AL GHG R HOKUHWDAQ RUP DINRQ UTXLUHG\R EHAVFRHGLORXUHSR W
I LG RUNKEP IWHG XQEHWH( [ FKDQIHS PV UHFRGHG SURFHAHG \IXP P DU H3 005G U-BRWG Z WML WHWP HSHIRG/ASHAL LHGLQWHE ( &9V KBVDQGIRPV
" VFERXUHARQARY DG SURFHEXUYLFOGH Z IWRXWEP MBIRY FRQARY DG SURFHBXUHY/ GHULI GHB\R HOKUHWDAG RUP DRQUATXLUHG\R EHAVFRHELORXU
WBRIWI LG RIVXEP WG XQEHWH( [ FKDQIHS P DFRXP XOWGDQGFRP P XQFDAG\R P DRI HP HMMQFOXQQ) RXUSKIH ( [ HAWH2 [ IFHIDQG&KIH
) LGDGADCR 11 IFHJ RUSHYRQVSHIRIP LQJ P LOUI XQRIRQY DVDSSURSUDM \RDIBZ WP HY GHAMRQ/UHIDAQ) BTG AVFRKUH

/ 1P MBARQVRQWH( [1HAMHHWR &ROARY
2 XUGVFRXUHARQARY DG SURFHEXU/ DUHGALI GHE\R SURYLGHUHDRIE® QRATEVROMM DXXUDFHWDAKHREMALYH/R - RUGVRRKUHFRQIROX P

DHP HAWHDXAHR LOKHHOAIP MBIRQY/LQ DIFRQARON WP V QR HYDODNRQR  FRQARY FIQ SURYLGH CEVROW DXXUDGFHWDADTFRQARCMKHY L DY Z MIQD
FRP SO0 KDYHEHHQGHARMSG 2 XUSKIH ( [ HPAYH2 [ IFHUDQG&KIH
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) LADEADCR | FHUKDYH FRGFOGHS EDVHG RQWHUHYDDONRQDY/R WHHIGR \WHSHIRGFRYHHGE WLY5 HSRWWKDARXUGMFBRXUH FRQURY DG SURAHSXAUWHY
ZHHWXIIHH® HI HARYHWR SURLGH UHDRIE® DRXUDCRH\KDWH REMARHVR - RUGMRBXUHFRQIROX WP Z HHP HV

&KDQIH/1Q, QMODORRAARCRYH) LODCHDC HSRINY

7 KHIHZ HIHQR FKDQI HY LQRXULQM CBCFRQURCRYHU (DA DOHER WY WDNRFRXUHG GAUIQ) \WH\ HOUHQGHS' HRHP BHU \KDNKDYHP DMUDD
DIHAMS RUDHUDREIED ONHD P DMUIDED O HAAVRXULQM CBCFRQURCRYHUI (DA DOHER WY

&KDQIH/IQ&HIN 1QJ 2 [1LFHY

' XUIQI RXUIRX | MADOTXDAMUR RHR RAURP SDQ W&HWA LQ) 2 1 IFHYZ D/WSORHG DQGDQGH. RIAHUZ DVESSROQMS 7 KH&RP SDQ (R
QRAEHIHYH\WDAKHADQIHLQ D& HMW 1QJ 2 11LIFHUZ LAOP DAUIDED OTHAAVRUY UDREIED ONHD \RP DMUDED O HAAVRXULQMCDCFRQURCRYHUI L(DCADO
U-BRIY

0 DRDIHP HQWS HERWARQ , QMLLDCRRANRCR YHU) LADCADCH HSRWQY

$ VUTXUGE \WHE( & UXOVOIGEBIXDIRY RAKHLP SOP HQBMROR 6HAMRD R WHEDEDHY2 [ B $ FARXUP DI HP HQAYUASROIEBIIRU
HXBEQKIQ) DOGP DQBQQ) DEHNXDMLQMIDCARQMRCRYHU LDGADOMERYY 2 XULQMCDOARQURCRYHUI LQDRDOW-SRIY LG GHEWR SURVIGHU-DRIED
DXXUIDFHUHIDEQ) WHUHITEON R 1 LCDROOW-SRY DQG\WHSUHEDDIROR  RUFRQRICDMS | LOGADONBA HOWVI RUH \MCDOU-SRMY SXERFVIQ

CFFREDFHZ WK* $$ 3 2 XULQMEDCFRURCRYHU LCDGALDOU-SRGY LGFOGHY\WRVH SRIFLHY DG SURFHSXUA WDV
SHYBQWWHP DQMDFHR WHFRBAKDMQUDRIEGIGABO DFRXUDAMD DG OO UH GRAKHWIQLRNR/ DG AVGRUMRY/R \WHDXHVR RXU
FRP S0

SURVL.GH UHDVRIE®! DAXUDGHH \WDARBOCRNRQY DUH UHRGHGE D/ GHAHADY R SHIP IVBUHSDUDINRQR- FRORIEDAMS | LD DOXBIMP HOWLOQ CHFARGDAH
Z W CAFRXQIY SUCHSBYVIJHHDO CFAR-BMGLOQWHS QWS6\BMV/R $ P HIFD DOG\WDNRXUUHHSWDQGH SHEWUHY DHEHQ) P DAHRQ 1Q
CHAREAHZ W DXWRU DIRQVR RXUP DRI HP HONDQGAUWHRARLY DG

SURVGHUWHDWRIEGI DAXUIDFHUH DB Q) SUYHNRQRMP HY GAMANRQR XQDXAWRU HSDFDAMRQ XVHRUAVSRMROR  RAUDWHM\KDARX@
KDYHDP DMUDCH [ HAARQWHFRQRIEDMS | LCDADOXBIMP HOV

YHDAHR IWLCKHHAP VBARQY LQMCDOFRQMRCRYHUI LQDGADOBBRNGY) P D QRASUHYHNRUGHARWHIRYRUP LKBMP HQVLQRXURRQRICDMS
I LCDQALDOXBAP HQV $ QR SURVIRNRQVR DQ HYDODMRQR H I HAMYHZHWAR | XUMUHSHUIRG/ DUH\XEMPAR \WHUM \KDAFRQURYP D BHRP HLQDGHNXDMEHDAH
R KD HVIQFRQAURY/ RAWDAKHGH BHRUFRP SIDGRHZ W \WHSRIAH/RUSURAHEXU/P D GAMIRIDM 0 DI HP HOADRHWHG\KHH | HAWHHVR RXU
QM ODOARNRORYHUI LCDGADOWER WY DV HAHP BHU ,QP INQJ \KHHDIHAP HQV P DI HP HOMVHGWHRIMIDVHVRW B, \KH&RP P WKHR
6SRORUQ) 2 UDY] DIRYR WH7WDEZ D &RPPIWRY &262 1O, QMIDORRMRG , QMIUDAG) WDP HZ RIN YDHG RQRXUDKHAP HOVDQGWRHRUMLD
P DEIHP HYNGHMP LGHS\WDAZ HP DQEIGHS H | HAYHLOM (DCFRQARCRYHU! LCDGADOWSRMG) DY HAHP BHU

WP % 2 WHJ, QRP DARD
1RH
3$57 ,,,
WP " WHARYY ([ HRXWYH2 11LFHVDQG & RUBRUDM* RYHLQDGRH
2 XUGUHRARYDQGH HXWWHR | LFHYDQGWHUDIHVDVR 0 DK DHDVIRWBZ V
1DPH $IH 3RUARQV + HB
YWN( 29 RQHD-U 0 ([ HHAWH&KDOLP DQDQG' LWHARU
0 DN$ 6ILR 3KOP ' 3UMG-QNVEKIH ( [ HAH2 | IFHUDQG' LWHRARU
(W6 ' H3CROQRQR &KIH ) LGDGADCR |1 IFHJDQG6 HFAUARY
$QRKZ / ) IQQ 3KDP ([ HAXAYHO LFH3UWMGHIAR 3URGEW HYHBSP HQV
. |QLP % 6\RCH / HIG' IWHARU
-RKQ- 6KHD " IHARU
. |CCP 6 3RRBI ' WHRRU
60P XHCB 6HDY -U ' HRRU

TKRPDY: ' BEIR ' AR
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7 KHHDWHQR DUDQI HP HOVERX HORXUQUHRARLY DG DR RKHUSHIRQ SXWXBQAR Z KIFK RAUGUHRRY/ Z HIHQRP LODMG RUHBRMS | RAKRHUSRMRYY/
7KHHDHQRILP 1O UHHDWRQKISVEHRI HHDQ) R RAUGUHRRYRUH HRXARHR TLFHY

YWDN( 27 RHD-UO ' DH  KDVEHHQRXU&KDLP DQR WHIYROGDGD' IWHARUMGRHO DK + HREXUWHQ® \HYHVDV( [ HXAYH
&KOPDY' U2 RIHIKD/SUHMRA® HYHEDVRXUSUMGHNIQG&KIH ( [ HRXRYH2 [1LIFHU, Q- DAY KHUHIODAKHG \WH\W@BIR 3UMGHNDGGLO
$XIXW  KHUHIODAOKHGWHWERIR &KIH ( [ HRXWH2 11LFHU) RUP RIMWDQWHMDWA \ HOYW ' U2 | RQGHOKD/AHYHGDV0 DAIHUR 7 KH+ RINQY
&DAMID URXS DQOH LADNRQR TP WG ADELOWN FRP SDQH/Z KIFK HY DIHLQ SUYDMHMXW DG YHMUH DS QYA LQAVXSIHWKQRRILH/LO
KHDOKFDUH ' U2 1 RQGHDLVDIWGOMR 7 KH- RKQ/+ RINQV6FKRROR 0 HAAGHDQG BFHYHGKVUGHR WNQQ) DWH: LB HI2 SKKDP RRILFDD
, QUMMM - RKQ/+ RINQV+ REMID' U2 RIGHTLYDIRWP HUSUR HARUDQG&KOWP DQR \WH' HEDWW HWR 2 SKKDP RRI\ 6W RAV8 QYHMW 6FKRRCR
0 HAAH + HIYDWKKMHR 6W RS QYHMW

0DNS$ 6ILIR 3KOP ' DIH  KDVEHHQRXUSUMGHIMGRH- DO DQG&KIH ([ HAWH2 [IIFHUDQG' IWHRRMQRHS XIXW  + HNVRQHG
RAUFRP SIQ LO$XIXW  DV6HIRUO LFH3UMGHMR &RP P HIADT DIRQDQG&RSRDM  HYHESP HOAXSRQRXUDFTXMURQR $ UXV3KOUP CRHANDY R
Z KIFK KHZ DVDFR | RXQGHUDG&KIH ([ HAWYH2 |1 LEHU + HKDVDOR VHLYHG DVRXU( [ HRAWHO LFH3WMGHVE R SRIDMOQG&RP P HADD  HYHBSP HQNIQG
RXU&KIH 2 SHDMY) 2 1IIFHU)" UBILIRKIVRYH)  \ HAWR H SHIHFFHIQWHSKIWP CFHWAOQGAMY [FOAQ)  \ HAWIQRIQAIOAX) GHYHESP HQV
\ HOWLQP DN \DBY DQGEMHVGYHERSP QNG \ HOWIQH HRAWHP DDIHP HYBRIMRYY 3URMR KLY LQYRYHP HWZ WS UXV3KOUP CRHWADY
IR R KHVSHV  \ FOWILQDYDUHVR SRIMRVR LGFUDIQ) BASRUELON LQERK RIQFDOGHYHESP HADQGP DUHNY DY @ R * @ R
: HIPRP H OQG* @ RBP W @IH LFOXAQ) 9 LFH3UWMGHONR , QMIDIRDCR 7& ' HYHESP HONDQGO IFH3UAMGHR 1 HZ 3URGE0 DUHNY ' UBLUIRZ DV
UASRQUED RUP DIILQ) WHGYHBSP HQNIQG) ' $ CSSURYDCR =[QAF  ZKIGIDN @] R: HIBRP H [P RY RKHUCFFRP SOKP HOV ) URP \R
" UBLLIRZ DV6HIRU9 LFH3WAMGHAR * (EDCBOBVDQG0 DUNANY D/BKOUP CRHAWICBURGEW HYHERSP HW,F DODEQ) FROMPWHYLFHSURNGHAR \WH
SKOWP CRHANDO.QOMY ' UBLLIRVAYH/RQWHYRIGR ' LUHARYDQGDV&KDLP DR \WH&RP SHODINRQ&RP P WHR 60 3KDUP CRHANDY |, GF
1$6' $4 6/; 3 D\S-ADOV SKOWP CRHWAICARP SDQ \SHADT LQ) LQJ DR QMAMDOSIRGANVMGRH " UBLIR LY XD LHG\R VHYHRQRXUEROGR
QAURRYEHDOHR KIVH \WLYHH SHIHIHIQ\SHADDY ELRSKDUP DRHANDCARP SDQH/ ' UGLURUBFHYHGKIVY6 LQ3KDP LR [URP 7KH2 KIR6\BIM
8 QYHYWDQGKLY' RARIDMIURP 3KIMGHSKID&RMIHR 3KOWP R DUG6AHIH

(UM " H3DRDQMQR &3% 0% DJH  KDVEHHQRXU&KIH ) LADAHRDR 1IFHM(AH2 RREHUR DGKD/RYHU  \ HIWR YDUHGI LCDOADODG
BEMQAWH SHIHFHIQWHSKDWP CAHWADOQGMY - 3URMNRQQ) WHARP SDQ KHVHYHSD/AKH&KIH ) LADCADX? [IFHUR &RUBKDOP D/ / & DSUYDM
\G-HADW JHHIFFRP S3Q  DQGZ D/AUHAY® LOYRYHGLOQWH I LCDADCDOGHRP P HADOMDA W HABEDWK & RHVSURSUHMY OEHBGSRWRIRR SUIRGEW ,Q
DEAMRQ KHSUMRXAWO® VHYHGLO!LDOAH BQG ARQARGLY SRRV IQURBYR LGABHDMQ) URSRMBELOIY DA REBP D/ CERDRURY Z KHHKHZ D/DOR
UASRQUE® RUIBAMCHY GYHBRSP HOADQG GI MY LFXAQ) XSSO FKOQP DR HP HOVRMMHARP SO VI LIWWARP P HIRDOBUIRGEAWDX(HK 0 U H
SORDAMAR KDVVHYHGLQ YOURXV | LD DOSRWNRQY LOVHIRUP DRI HP HOWDAT DUR 3KDUWP CHHXWADY Z KHHKHZ DVWH& RBSRIDM&RQURDU . DARQ
3KOP CAXWADY Z KHHKHZ DV( [ HRAWH' LBHRRUR ) LQOGAH * URXS & RQIRUDG LHERQME®! I RUP DILQ) WHERBRIDIRIVVXSSO ROOQR $ RYH
3KOWP CAHWFD0 QUHAHQV DG* @f R6P W (XHZ KHHKH BRI BQKLY ADBHHULQINLCDAAHDQGVEHOARYHY. \ HIYIQDWHDVR LGRHMQ) LRSRMBELOWY
LFOAQ) 0 DIXNAMUQY &RSERDM) LKDAH S5 D58 6 3KOWP CAXWAYZ KHHKHZ Dv* URXS &RQURUO0 U' H3CRDQRQR UHFHYHG KLY YTRHBUR
$W HUHIWRP /\ AP 1Q) &RMBIH KIVO %5 LQ) LQBIRHDS DQVRHSKIVE QYHIW DGV DARHHE&3$

$QAHZ/ )IQQ3KDWP' DIH  KDVEHHQRXY( [ HAWHO IFH3WMGHDAR 3URGEW HYHISP HYMGRH- DO + HQ-G\WHFRP S0 1Q
$XIXW  XSRORXULFTXMUWROR $ UXV3KOUP DAY R Z KIFK KHZ DVDFR IRXQEHU" U) LQRKDYSUHYIRA® \HYHSDVRXUSHIRUY IFH3UMGHOR
3URGEW HYHBSP HADQG( [ HRXYHO LFH3WMGHIR &IQFD0 HYHBSP HOADQGS HIXDAY $110LY ' U) IQQKDVRYHU  \ HDWTH SHIHFHLQ
SKOUP CFHXANFDCEIROANGHYHERSP HVBURR KLV IQYRYHP HZ WS WXV KHZ DV 1URP R ([ HAYHO LFH3UWMGHOAR 3URGEN HYHBSP HYDWV
32=(1 ,@F Z LW UASRIEDNYI RURP XDMRQGHHERSP HIVGRQ FIQFDOGHYHERSP HOMRIQFDOAHIK DG UHIXDRY D DL + HSDWASDAMGLOWH
32 =( 1 DRAMMHV/GDAQ) XS \RWHIQUICSXETE R | HIQ) DQG\XEP WGP DUNHIY CESTFDARQVIQ( XURSHDQGWHS 6 |RAZRP LIWCHSIRGEN ) URP
R ' U) IQQZ DV&R) RXQAHUDQG&KIH ( [ HRAYH2 1 IFHUR H® IMRQBAHFH DUIXDRY DOGFIQFOHYIFHARP S0 ) URP R KHZ DV
9 IFH3UMG-AR &@QFICE MK DQGYARP HMFVI RUBRYD. 3KOUP CFHANDY Z KHHKHRYHMY 1' $ \WEP IWRQVIQWHDHDVR LQ@P P DRY ERZ HO
QVFDH RUMRSRIRLY SUHRINRQDQGWHDN HAR REVHALYH FRP SXOLYHAVRGHJ SURMR KLY KH\VGHQV  \ HIWIQSRIMRQVR LGRIHDIQ) UASRQIELOW DV
* QR,F ZKHHKHRYHMY DQ®EUR 1' $ \KEP IWRY/ LFOAQ) =R WQIRUAKHP RKHIB, [QBFHEDXVHDDMGYRP MG ' U) LODLY TXOU LHERVHYH
RQRXUP DIV HP HQWMP EHFDXOHR KIVH \WLYHH SHIHFHLQ\SHADIY ELRSKOUWP DRHWFDOFRP SDQHY ' U) LQQUHRHYHGKLYY6 LQ3KOWP TR 1URP \KH
8 QYHMWR 1 RWW&DIRIDDGKY RARDMIURP WHS QYHYWR 0 LFKLIDY

© |DP % 6WH DJH ~ KOVEHHQDP HP BHUR RAUBRDGR GURRWMGH2 AREH)  DQGLYVRAU HIG' LWHARUDQG&KDLP DQR \WWHS XaW
&RP P IWHR RUEROGR QURRY ) RO\ HOW XQIMKIYVUANKP HFONQ2 AREH) 0 UBVRCHZ DVHP SR H3Z WO DIGANURGVGF ) ROKHDW
\ZHQIV\ HDWR KIVFDUHHJ KHKHIESRUMRQVR - 9 LFH3UAGHAIG & R SRUDM& RQURTBL
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DGO IFH3UWMGHADQG&KIH , QRP DIRQ2 IIFHJIRJ  \ HOWDQG |\ HOLY UASHRRYHD ' XUKQY KVWXUHDAD DEGANURGAD U 6\RGHZ DV UAGRMEDII RU
JEEDCDFFRXQIG) DOGUHSRMYGY | LQDGADOR. DY) DARY Wi LQ) DQG GHYHIRSP HOAVDGG M WP VR LOMGDCCFARXQIGY) FRURO, QWY FDSCAW KHZ D/
UAGRQUED RUO DIGANURGAV6( & DOGRKHUI LGDGRDO LAV LQMEDCP DI HP HBHIRUP DRHU-SRW \WDAD LF DQG\BRWADCD! QDGR DOSDQRQ) DG RU
HYDODARQR FOBABDRXUAHY DG LOYHT HV 0 U 6\RGHSUAHAG | QDGR DODDO\HY DG \SHADOSRMAVIR 0. DXCANIRGAVERDGR . GLHARY DQGDAW
FRP P LWWkH DG U-SRWNG\R WHDXQWRP P WHUHI DLEQ) \WHFRQGANIGGH | HRRYHGHWR \WHLQG-SHIGHWFFRXQEQA TXOWMD UHYLHZ VDG DOQMODXAW
,QWHFCSCAW R &KIH , QR DIRQ2 |1LFHJO U B\RGHZ DVURSRUEGI RU0 DIGANIRAAVZ RE LGHFRP SXMULQ RUP DARQM kP VDQGRUOQ] DARD

ABH L) DG GHYHBSP HWH HDWHKHGH | HRARYHZHW DQG FRQUR] RUFRP SXARUDXMMGLQ RIP DARQM P \VDQG GG DKW XCBURILEP | RUMMIYLFDARQ
\HBRNRQDQGG-ER P HWR JEEDOWBEIE] HG FRP SXAMUKDUE DUHDQGVR B DU ) XOWHU 0 U 6\RGHUBRIMG\R\WHDXGWRP P LWHHD/BDE-UR

0 DEANURGVAKFFHAM XQIGEDCSURIUP \ROGAMN<HIU P STFDARQVDARADMG Z LW FRP SXAUDMMMGLQ RIP DIRQ OERDAY FROMRCDGSURFHW
FROVRCFRP SXWWUKDUEZ DUHDQG\R \B D + HDOR AKOILMGO0 DXGANIRGAVFR SRUIDMHP SR HHEHH LWFRP P WkHI RURYHU  \ HOLY DQGKDVEHHQDP HP BHUR

) LGDGADY, [ HAWHY, QMIDIRIOIGFH 0 UB\RGHLY X0 LR VHYHRQRXUERDGR QURRYEHDAVHR KLVH \WMYHH SHIHFHIQLFFRYXQI) DG
Z 1\K SKDUP CRHANFDCFRP SOQHY 0 UBVRCHLYDIUIGOMR WHS QYHWMWR 0 IWRXUL &ROP EIDZ KHHKHHDHGY6 DOG0 $ GHIUHVIQDAFRXQIY  DQGLVD
&HWIHG3XETE $ FFRXQEQNV

-RQ- 6KHD DJH  KDVEHHQDP HP BHUR RXUEROGR GUHRARWMGAHO DK DOGVHYH/DV&KOLP DQR WH1 RP DY) DQG&RSRDM
* RYHIDIFH&RP P WHR RXUERDGR GUHRRLY + HIVAXUH® WHKHIGR KIVRZ QILLP - 6KHD, F DQGKDVDOR EHHDA XDV 6\ WP V/$ GYIVHUZ WK

4 XLQMBY DSUYDMARQXAY [P 0 UBKHDKDYDORHYHGLOWHFDSIAWR ' LWHARUR 4 XDOW $ \WXUDIFHDQGZ D/UAGRQUEG RAKHLP SBP HABINRQR
TXODW DAXUDGFHSURHUAVIQDQP BHUR SXEQF FRP SDQHY ) URP KHVHYHGDY' LWHARUR 4 XDOW $ \WXUDFHDAL HRS [ &RBRIDARY 0 UBKHD
ZDVDORWH' LHARUR &RSRIDMA XDIW $ WKIDGFHDA H FHOR R SRIDINRY| URP 0 UBKHDKDYDBR VH.YHS DV\KHTXDIW DAKUDEFHSHIRQI RU
RKHUFRP SIQHVIGFOAQ) 7HBE GHSHD V 2 AR’ IDJQRWPY ,F DQGYR5 HIHV ' IDIQRWEY ,F + HLVDP HP BHUR \WH 1 RW&DRID ' DA
&RXQIV$ LLERYS XWRUMV DQG$ XAV&RP P WH 0 U 6KHDLY TXDI LHER VHYHRQRXUERDGR QUHRRYEHDXAHR KWVH \WLYHBXMCHVH SHIHFHIQWH

SDP DAHWNDOQGMY 0 UGKHDHIUHED%6 LQ&KHP MY DVAHKDD &RWBIH

. |DP 6 3RRPI JH  KDVEHQRDP HP BHUR RAUBRDGR GUHRARWMQAHS SUO DQG\HYHGDV&KOWP DQR \WH&RP SHODIRQ&RP P IWHHR RXU
EROGR QUARYXQMD -+ HKDVH WMYHH SHIHFHLQWHELRSKDUP DRHANTDCDQG P HAFDOGHYIFHLQBAMWMHY/| RURVHWLLW HLY ) URP \RHID

0 U3RRBIZ RINGIRY HH®Y CERDRUHY D' LYIMRQR $ P HIFDR&\ DIPIG&RP SOQ ' XUQI KV \ HOUFDHHUDAR\ DIP LG 0 U 3RRBIKHG
SRIMRY/R LGRUDIQ) URSRMELMW DIGKHBWHSRIMROR © R 1GH' LYMRQ3UMGHOAR \KHO HAFDO HYFH' IMIMRQZ KHY: \ HKOFTXUWHG
&\ DIPIGIQ + HOWNHYHEDV3UAIGHNVL RW S P HIFDQ3KOWP LAWY R 1 RYR 1 REWN 3KDUP CAHXAWDY DOGDOR DV3UWMGHIAR %4RYDO
3KOWP DAHAWFDY , QERKN R \WHHARP SDQHY 0 U 3RRBIZ DVIQXKP HABOIQDIJWAMYHD JURZ Q) BYHXH EX@Q) \RIGP DEIHP HYWEP VDG
GUIP DIFDD [P SIRMQ SIRMIEDN $ V3UMGAR \WHHILP YV 0 U3RRBIKDGVRECS / URSRQUELMY DGGAUHA® P DEIHE YIFHSUAMGHNIQFKDUHR
HOFK EXMQHW G0 HZ MLQWWHRUIDQ) DIRQY , QUHAHQVY HILY 0 U 3RRBIKDYCRMS DvDSUYDMFRQXGIQADQG XQIKLY OSSR QR HOVR\KHEROLG
0 U3RRBIVHYHGDVDP HP BHUR \WH&RP P HADDS GYMRY %RDGR RUMKEMADNY $ UXV3KDWP CRHWADY 0 U3RRBIZ DV$ ANY 3UAGH( 2 R
6SKHIFV ,F DERMKER®I\ FRP S0 IRPMQ) ROXQATXHGHIYHY P HKDQWP VR FHMIQGXIVI RAWHWHDN HOAR &1 6 QWHDH/GUQ) DG

0 U3RRBILY TX0U LHE\R\VHYHRQRXUERDGR GUHRARYEHDAHR KIYVH \WLYHBEMGQHWH SHIHFHIQ\WHSKOUP CRHANDOQGMN 0 U 3RRBIHDHED
%$ LQ3U KRR\ DIVRIRQS QYHUW

60PXH®B 6HW/ -U DJH  ZDVDSSRQAGD/DP HPEHUR RAUBROGR GUARYIQ2 AREHU  DGMGH  \HYHVD/&KOUWP DQR WH
&RP SHODIRQ&RP P IWkH 0 U BHIWKDVH \WMYHH SHIHFFHLQWHELRSKDUP DFHANDD QAUEFHUWICDQGERMKGRRI\ IQOMMEY 6IGFH 0 UBHDY
KOVEHHDSIW@HUDMWH@OY. [P R &HIKR/ / 3 Z KHHKHPXUWHQ® \HYH/DvP DOILQY SDNGHJ DG I URP R KHSURVIGHE SUYDMARQXANY DG
GIDCOGYMRY VHYLFHARMBLKS DOGHD® WIHGHYHESP HQWRP SIQHY 6IFH 0 UBHWKDAVHYHGDY' LWHRARUR! + HGJHBDI 3KDWP CFHAWDY |, GF
278986 +33, DFIQFDOWIHELRSKOUP CRHANDCFRP SO Z KIFK LV GHYHBSIQ) \WHISHANY | RUFDGRHUSDIFON ) URP R 0 UBHW\HYHEDY
" LWHARU &KDLP DQR WH$ XAWERP P IWkH &KOILP DR WH( [ HIXAWH&RP P WH DGO HP BHUR WHERP SHODIRQ&RP P IWHHR &RP P R HDW
YIRMKQRBILLY ,F  DUMOIUK DG GHYHESP HQNKSSRWHYLFH/FRP S ) URP \R 0 UBHW\HYHGEDV9 LFH&KDLP DQDQGWHDAKUHUR

$ P HIFDQ3UAAUSIRQ3URVIGHY ,(F  D\GHADOV SKOWP DR GHEZRIN R HUQ) SUAFUSIRQY DQG QAUMFHXUADI\R SDHOVZ LW FKURQE GVFDHY ) URP
WURIKO D, 0 UBHIWZ DV&KIH ( [ HXRYH2 | LFHUDQG&KOWP DQR 6\BUBAHNIE \GF 1$6' $4 &*; )P R 0 UBHIWZ DVIQ
SUYDM@YZ. SURNH 0 U 6HWLY TXOM HEWRVHYHRQRXUERIGR AUHRRYEHDAHR KIVH WLYH®I DODQG EXMGHNH SHIHFH LFOAQ) LQWH

SOP FHWFOGGMY 0 UGHLYLYDIWGOMR + DYDG&RBIHOIGYRIRSRBIH/ ¥ 6FRRO

TKRPDV: ' B&IRDH  KD/\AHYHSDVDP HP BHUR RAUBRDGMAHS SUO SURMRNRQQ) RAUFRP SR 0 U' 16 & RVHYHGDYD
P H BHUR WHEROGR QUHARY/R 600 3KDUWP DAY / V@ MCAFHO D DOGKDYBEHHWH&KDWP DR \WHYRDGMHH-XH ) IRP 0 DK
W) HEOXAOY 0 U B &I RVHYHGDVWH&KIH ([ HHAMYH2 11 IFHUDGDAHRARUR 0 IO HY * IRXS ,F ) WP 0 D R$ SUO oU BE&QR

ZDV&KIH ([ HFXWH2 IIIFHUR ' $5$ WRBAHIY ,GF QRZ
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NRZQD/ $5$ 3KOP [FHWDY ,F DGKHVHYHGROIWERDGR GURRYIURP 6HFBAPEH)  \R' HHPEHU ) URP R KHDORVHYHS
RORXUEROIGR GUARY ) URP R 0 U' 15 (Q ROAMSDYDRLQE-BHIGHWFRQXEBRAB UR MR WDM URP R 0U' 5 &Y RHYHEDY
SUMGHNDQGEKIH 2 SHIDMY 2 11IFHUR 3KDWP CAHANFDOBURGAW HHBSP HQA33'  DIGEDCEURMGHUR GMVARYHY DQGGHHBSP HQNHYIFHAR

SKDWP DAHAWDCDQGERMKQRBI\ FRP SDQHY YHRHMIQQ) 33" 1URP R KHVHLYHGDV3UMGHQNIQG&KIH ([ HXAWH2 IIFHUR * HOHF ,@&F D
FOQFDOWH ELRSKDUP DAHANDCARP S0 ) URP R 0 U' 5 BGQ RKHBSRMRY/R LFUHDIQ) IASRMMEDNZ MQ* OfR ,GF WHS 6 QYIMRQ
R*6. LFOAQ 3UMGHNO U' B &Y RUFHYHEKV%6 1QUMCHNS GP LAVDARIURP \WWHS QYHWMWR ' HDY OUH DQGKLV- ' 1URP WHS QYHMW
R' HYH&R®BIHR / ¥

.H (PSRHV
YHBZ DHWHERIWSKIH/R AHYIIONH QRO H HAXWHRI I LFHUHP SR HVR RXUARP SDQ

-DPH/$ 0 FLXQV &3% \HYHZD/RXUSHAUARY 7 WDXUHDQG&KIH ) LQDGADCR | LFHJI URP XQIP AREHU  + HPXUWHQ® \HYH/D/RAU
6HIRUO (FH3UWMGHV ) LODFHDQG 7 WDXUHU 6LGFH 0 U0 FL XOVVHYHSDV&KIH ) LODGADC | LAHUR + RINQV&ACEAD' URXS DQON LADMRQR QP WG
QCHMN FRP SDQH/Z KIFK HY DIHLQ YHQMUHIQMKG) TR + RSNQV&DEMIDT URXS LVRZ QHSDQGFRQMRGMGE ' U) WCAY( 21 RIHD-U+ HLVDOR
6HAUAMY R + H3IFBDM 3KOWP CRANDY ,F 2 7&%96 +33, DRIQFDOWI HELRSKOUP CFHXANDCARP SDQ GHYHBSIQ) \WHISHWRY | RUFDGRHUSDHON
0 U0 FL XV DORVHYHG SOWIP HI URP WRIK2RAREH)  D/WH7UDXUUDG&RERDMEHARY R $ FRHQMWD DKRMQ) FRP SO Z W
FRP P HUADT] DNRQDXAHVIQ\SHADOV SKOWP CRHANDY DQGERBILFY DQG1 URP R DV&KH ) LQDGAD | IFHJ RIARYHIVQMIDNRID, F +H
\HYHGDV&) 2 R 6\BUGAHQNIF ,CF |URP " XU KHHYHGDV&) 2 &22 R $ P HIFDQ3UARUSIRQ3URIGHY ,@F 0 U0 FL XV
KDVSHJRUP HG DFFRXQIY DQGFRQXANY \HYLFH/DVD&HWIHG3XETF $ FFRXQEQMGRH +HFRIRXQEHG3HIEH0 FLXW 1 HZNWN ZKIFK BHPH
RHR ) QU OIHMNHIRDO.3S$ 1PV DIGZ D/DIRXQEHUSUICASIOQWRRNHIESS WPV 0 FLXOV &RPSDQ DQG0 FLXAV* DAD 2y +HLYD
' LWHARUR 4 XDOXP 7HKQRRI\ 6AHFH ,F DSUYDMARP SO + HLYDSXEDKHGFR DAKRU Z MW 3D/6XP P HDD R 9%0MGHV* RD \WHS WWR 9@Q)
5 HIDMRQKLSVRQWH/ QW 0 U0 FL XOV LVDIWGOMR 8 QYHMWR 6RAK) GUGD DAFHQHG&HWIHG3XETF $ FFRXQIQAVDP HP BHUR \KH$ P HIFDQDQG
) GUCD, QAMM/R &3$VDQGLYDERDGP HP BHUR \WH7DP SDYD. ACOMIR ) LOGADY [ HHAWHY, QMIDIRIO

1 ULDVBDWMKWBK'  KDVEHHQRXUBHIRUO LFH3UWMGHIAR 3URGAW HYHESP HQNIQG&KIH 7HKQEDRR [IIFHMQAH2 RREHU. + HVRGHG\WH
RP I LQ) HELUDY D/\RHO LFEH3UMGHR 3URGEW HYHBSP HW U9 DAKWKHIB/ARHAKHP MY P D4 CRMUQ) DG FRURCRSHIDIRYYIRU% 6,
SISHICHSURGEN + HAUHRNV DG RYHYHH/WHSRGANERIQ | RIP XTMRQ GHYHESP HQVTXOIW ARQURO SURFHWHILGHHIQ)  YDICDARQ DQG\EELDN MY
R WHGXI SIRSAWIQGE 70 DQGFRP P HIADCP DX CRMUQY RSHIDNRQYDARXUYHIGRMWMYZ REZ LGH , QDBAWRY KHLYURSRMEG RUFBDARQR UHBYDQWV
I QMIBRMIOSURSHMY SURYLGHYUMN DAHAP HQVRMHGHYHERSP HYSURIUP DG SURYLGHVAWAKQFDCDQG DM LE GOGHIKLS R\WHEXMGHW GYHESP HQV
IXQRNRY + HHYDODMAMKQFDOKMIELOWN R GXJ GHIYHY SIMRP VDG FOQAGDMP RBFXGV\XIEG ROMHWRKGRER)\ ' U9 DAKWHYH/D/% 6,1
SKOUP DAHXWADOGHYHESP HQABAHQBIYHIRY) ' $ LQMIRNRQVIRUL $ DRG0 $$ 11AQIV' U9 DIKWYNGRZ QZ RERZ IGHI RUKIVH SHINAHLQ
P LFURHFCB\KDWRQ EDHG FRQURTBG UHPDHDQG GX) GHIYHY WRKGRBILHY ) URP R " U9 DDKVWHBSRUMR/R LGRIDICQ) UASRQUELMN DV
6RAKZ B HHDUAK , QUM Z KHHKHXGP DM VHLYHGDAKH' LHARUR 0 LFIRHIFDS\KOMRQ 3KOWP CFAHAWADD  HYHBRSP HADQG 1 DQRP DAY QG Z DY/
UASRQUEBI RUGDAQ) WHJURXS \WDABURYLGH/ BHIUK DG GHYHBSP HWDQG SURGAVNGHYHERSP HWHYLFH/AR SKOUP CFHXANFDD FRQMP HUKHIGK DQG
QAEFHWAICFRP SOQH/ * - U9 DKW WHIQHQRUFR LQHQRURQP XAMBBISDMIVIQGX] GHIYHY * U9 DIMKWIHHYHG DY HK G-I UHIQ&KHP LFDD
(QIGHIQ) 1R \KH, QADD, QAMMMR 7HKGRBI\ DAV DSXUDO DAMIVR 6FLHIFHIURP WHS QYHMWR 1 HZ + [P SKUWHDQGD' RARDMLQ&KHP LFDD
( QIGHIQ) 1BRP 5 HOXHDHUZROWRKQE , QXYM

$EHW 0 HZDUO %$ KDVEHHQRXUI LFH3UMGHIAR 0 DNANY DQG&RSRDM HHERSP HOMFHMQQ) WHFRP SIQ IQ$SUO  Z W RYHU
\ HOWR H SHIHZFHIQP DY \DBY DQGP DM WA 3URMRMQQ) WHFRP SDQ 0 U0 HZ DUZ DVWH+ HIGR 2 FREU\ 0 CUNHQ) DA O *
3KOUP CAHANDY WHS 6 \KEMADY R 0 HIN. * 35 Z KHHKHZ D/URERQUEGI RUGHYHBIQ) WHJIGEDCP DMHNVRUDSISHICHR RFRRI\ SIRGEW
0 U0 HZ DUZ DVDBRWHO DAY ' LHARUIRU7 UDQIBI3KOUP CAHANDY DMBWKS FRP S | ROMQ) RQWHGHYHBSP HQNIGG FRP P HIADT] DARQR
FRP SRXQB/IR+,9 DOGKHSDIMY 0 UO HZ DUV'SKDUP CRHANDOFDUH-UEH) DOLQVDBY DWAKURXIKY:  HIBRP H Z KIFK AJEHTP H* @] R: HIBRP H $ [\WJ
M \ HOWR \DBVH SHIHFFH KHVERN RQP DUNHMY) UAFDUAK UASROUELOIY DOGWHR SO H3OQLP SRMIQARBILQWHOXGK R DVKRWWRMY RIRG
DDOHIE WP Ll HMBQO DQG KHIBLGRUDIQ) P DAY BASRUELDN [ RUDQP BHUR SIRSANVLGFOEQ) DSRWRIR R DGHKHIF DO HUF DIHQV =R WD 0QG
: HIEWMQ65 0 U0 HZ DUWHFHYHGDYERKHBUR 6AHFHGHIUHIURP &RIHTB QYHYW DQGD0 DIMYR 96MGHNS GP LQMADIRDI URP %@ &RMIH

*HRUH. 1J -'  KDVBHHQRXUBHQRUO LFH3UWMGV * HHIORRQHMEHMIQQ WHARRP SIQ 1Q' HAHPEHU  ZIWRYHU  \HDWR
FRP BQHGH SHIHFFHIQSKOUP CFHANDYDQG\WHA@Y. 0 U1 J KHDG/RXUGE DO ARP SCOGFH DQGLOMIBRXOCSURSHW | XQRIRYY 3URMZNRQQ) \WHFRP S
0 U1 J KHIB YDURXV\VHIRUP DI HP HMBRMRYY LGFOQQ) + HIGR / HIDD&KIH &RP SIDGRH2 |1 LFHUDQG&KIH |, QMIPRMDOBURSHW & RXQHDZ WK
SEFO WEHG JEEDCERMKQRRI\ DG SKOUP CRHNDCFRP SDQHY LFOGQ) 6SHAKP 3KOUP CFHANDY ,F DQGS$ GKOP D, Z MW RYHIMIKWRYHU

@3 DO LOMBRXDOSURSHW QMDARYQ
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DOGHRP STOFHP DY $ GAMRID 0 U1 J KDVKHBURSRQUBIMN | RUBHQ) \WH®I DOBDGLIQGHAMIHFH GHRIDNRYY BRG FROMANEUHSDUDNRQI RU

P XA EMHN GHYHBRSP HYMBQLRANRYY LGFOAQ) 8 6 DGH 8 6 CRHRAY JEEDCFRMERIDNRQ D UHP HOW DG LOMPRXMDCEURSHY DG SURGERW
CFDAMMRYY 3UMIRAO  LQSUYDMSUIAWH 0 U1 J Z DVDSDIWHUIQW RSO0 / $: Q7 WP VZ KHHKHKOGGDGHIKLS URBY L(FXAQ) FMBEDWKIQ) WHA H
VAHFHSITRNAHI URXS | RURCHI WP DQGKHDAQ) MWDV WH@INR(BOR FKOW , QKLY SUYDMSITRFHSRMRYY 0 U 1 J IVUASRMBELONY LCRXGHE SDMNDG
\WDGE-P DN SIRHRANRQ CRHUCQ) DIG@M DNRQVXSSRWZ W DBHVR H SHINVHLCFXGA Q) GXI GHIYHY \WHKQRRILHY DG P HAFD0GMAY 0 U1 J HIWHGD
AV RARU - GHUHIQ@Y [URP WHS QYHMW R 1 RWH' OP HEFKRRCR / 2 DGDYHHRUR $ WDG6AHFY %$ 6 GOOHUWHIQ
URKHP MY ( FRRPLIREVIURP WHS QYHVWR &DURMQD ' DV

" DMIG$AKHRQKDVEHHRRXUI LFH3WMGHIR 60BVDQG0 DAVHE0 DNHMMGAHWIQQ) \WHRRP SR Q' HRAPEHU ZIWRYHU  \ HDWR \DBV
DQGFRP P HIADCH SHIHFFH 3URMRMQQ) WHARP SDQ 0 US$ FKRRQZ DVZ MW &6/ 94-KUKQY DV\KH1 DIRTD LHARUR 600V ,P P XQRRI\ DOG3X® RO
I RAZR\SHADOV \MP VI REXVHGLQUIHDQGRSKIQAVHDAHY 0 U$ FKHRQDOR GG \WHI XQEX G DG E-5® P HOWR \WH\DBYRIDQ] DNRQIRUSCALD
3KOWP DAY, F - DQHP HJLQ) \GHALDBY SKOUP CFHXNFDCARP S0 | REXVHG ROWHRIQIFDCDQGARP P HIADOGHYHBSP YR SIRGENV| RAXVHGLOWHSRWY
\XULFDCSOIQP DNHAD U$ FKHVRQV SKOUWP DRHWADCDQG ELRMAK FOUHHUBHI DQZ W5 RAKHSKOUP CFHXANDYY Z KHIHKHZ RINHG D/D6 DBV5 HBUAHQBYH
0 HAFDORHIMUS HBUAHREBIYH DQG' LYIMRQ60BVO DIIHJ$ [\WUKIVAKAFHWLQWHKRSMICDQGRIFRBI\ \KSSRYHFOUHOHD DG RAKH 0 U$ FKHIRQ
MLGHG0 HBROQMO HD3KOWP DRHWADY Z KHHKHZ RIHGLOP XASBIDHDV/R WASRQUELON DVD' MMV DBV0 DAHUS HILRDOSDBY'  LHARU DQG
1 DIRDOBOBY' LHRARUQ\WWHUASILDRY BXMCHN $ GRDD HD 0 U$ FHRQVHYHGDV/WH1 DIRDOS0BY'  LUHARU 30QDIGEXSSRMYH&DH7HP DG
UASRQUE®! RUBX@Q) DIX@BIQDIGRFRR)\ \KSSRWHFIHAYIMRQR \WHFRP SIQ 1URP WBWAKS RSHDIRQYY G- LQJ DIX@WDBV\MP Dv/Z HODY
RSHDMRDOHHB/Z IMQWHFRP SO0 3URARKLYZ RN LOWHSKDUP CRHAWADCDQGERMK LQBMY 0 U$ FKHRQZ DvZ WS P HIFDR&\ DIP IG&RP S 1Q
WHUS J &KHP LFDD LYIMRQ VHYLQ) LQP XASBIGYHYR UASRUELDN 0 U$ FRHRQKDYH SHIHIFHIQDQP BHUR FRP SBY P DUNHNV\XAK DvSDIQ SDADAYH
FOUH LP P XQRKHIB. DOGRSKDQAVDHWEMSIRGANW PDQ R Z KK KOGOIRG-GKP DIVDAGIR LOYRYHP HOANQWHHIXOD FRP SBf P DQIHG
P DOHMHNQV GHYHBSIQ) DG SXAR) \WURKIK SO HDAD LHYDvZ HTDY SDUGHYIKLSV DAKHGWMEXNRQ DQG FKDQCHIBYHDO0 U$ FKHRQUHAHYHSD
YIRKHBRUGH BHLQYSMGHWI URP \KHS QYHMW R 1 HADADDY LGFRD

( [ HFPX\WYHE&KDLLP DQ

2Q-DY RUEROGR GUHARY XSRQWHUHRP P HOAWROR \WH1 RP LD DOG&RERDM* RHIDFH&RP P IWHR \WHERDG RAHDMG
WHRILFHR ( [ HHXAYH&KOWP DOR WH&RP SDQ DIGOSSROMSG' U) UDIN2 . RIHDWHORXUSKOWP DR \WHYROG Dv( [ HRXAWH&KOWP DOR RXU
AFRP S |, Q\INQ WK CRIRQ RAUUERDGZ DVIQMIEQ) \RIRP DD P HP RUDT HWHURBIWDN U2 § RIHTKDYSD H>Z WY RXUARP SO RYHUWH\ Y/

$ V([ HXWH&KOWP DQR RXUFRP SO ' U2 RIGHOIRVDVDQR | IFHUDQGHP SR HHDQG DAAKRK. SHIRUP VKLY AN/ \XEMPNG DTLOXNGFH/\R \WH
RYHMIKWR RXUEROGR GUHRARYDQG\WHSRZ HUR RUBRDGR QUHRRY VR CESURYH DODSSOFCEGIFRISRIDIRQTRIRYY Z KIFK SRZ HY\KDIGRAEH YHARGLO
WHRILFHR ([ FXOWHEKOWP DY 7 KH( [ HAXAYHE&KDILP DOLVQRADQ® H HXWHRILFH) DVGHIGHGIQ6( & 5XB E R RXUARP SDQ DVWHURBIR \KH
([ FHAWH&KOWP DRB. GAIQLYQRAIQR 1 IFHUZ KR SHIRP VDSRIR P DNGQ) | XQRIRQI RURXUFRP SO 5 DKHU WH( [ HAXRYHEKDLP DQVHYH/DVDARQGAW
EHE HHQRXUERDLG DG RXUH HRAHP DI HP HARCP DQGLY DYCLOEGIVR CRAD/DQ DEYIVRUDGG FROXANQMR RXUH HAXYHP DEIHP HQARDP  Z LW XQIP DM
UASRQUELOW | RUGHYHBSP HOADQGLP SBP HOBINRQR RXUFRLSRIDMSRIAH/EHQ) YHAMGLQRXUH HXAWHRILFHY ' UGLUR ' U) LQQDYG0 U' H
3CROQAQR XQEHMH\KSHYIMROR RUBRDGR GUHRRY

6 XEMPVMR XA RKHUURBY GAKY/DQGSURVRAVDYP D FRQUMMAZ L\ \RH\MIP VDG SUIRYIMRQVR RXUS P HIGHG DQG5 HABMG %4 @ VDG WH
UAROMRY/R RAUEROGWDNRP HSWHRILIFHR ([ HAXAYHEKOWP D) EHDWMIGHGE RUBRDG\R\WH( [ HAXWYHEKDILP DR WHSUP DY URSRMELOMVR
WH( [ HFARYH&KOIWP DQDUHDYI RBZ V

&KOWUDQOKDCDQG \SHADCERDUS P HAMY VDQG DOQMOWRANKRTEHUP HHMIVDQG \KEMAAR DYDMEON DWOGP HAMYVR \WHFRP P WHH/R WH
EROG

SURYLGHRYHDOERDG GDGHIKLS DIGHABEDK JXAQ) SUCHS®VI RAMHERDSG

0 DHWHDIDW/R \WHERD.G DG | CHOMMEROG CRNRQLOVRK DZ D WDARDAM LF DQGSRIA. GHMRQVDHIX® AVPMHS GEDMSDGGRGG
B \WHERDG

, QFRRSHDIRQZ W \KH3UMGHNIQG&KIH ([ HRXRYH2 |1 LEHU HQXUH\KDNRXUMDM LE RUHQBMRQLY GH LCHS DQG FRP P XQFDAG\R\WHERDLG | RUW
DSSURYDCDQG\WDADTP DMUIDOMMH/DUHG-DOY W B, \WHERDUGGAUQ) \WH\ HU

( QXUHWDAKHERDLG KDVH [ LELHQWVARP P XQFDNRQ FKDQCHY U DAQ) DIP DMIDCMWXKH/FRFHQQ) WHEXMGHN DQGVHHR KD/ALHARLY DH
LQRUP HG CERAVMHHIWKH/

$ AMD/DUSIHHEBIYHR WHERDWG DG FRQXOV LW BROG P HP BHY RANIGHWHUHI XD VAKHXGGP FHIJIVR WHERDG DGR EROGHRP P IWHY/
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0 HAADQGARRQ HUDYR MR DY UHNXUHG Z WY RAUBUMG-ADQG &KIH ([ HRARYH2 1TLIFHMR HQXUHWDAKHHLYH [ LHHNRP P XQFDNRQEHA H)WH
([ FPAYH&KOLP DQ WH3UMGHNQG&KIH ([ HRMYH2 [ IFHUDQGERDGP HP EHY

2 11 HUDGYLFH DQG ARQXABNRQVR WH3 WMGHNDQG &KIH ( [ HHXWH2 [ IFHJRQWHRYHDE@P DI HP HOAR \WHEXMCHN/DQGDN OWR RXUFRP SO DV
Z HOD/\SHALLF P DALY XSRQWHUHNXHIR WH3UMG-AIQGEKIH ([ HXAYH2 1 1LEHU

, QFRQXAMNRQ DG SDIGHIKLS Z W\KH3 UM G-ADQG&KIH ([ HRAWH2 [TLFHU \WWH( [ HRAYH&KDWP DRP D CRNDY RAUBSURHBIRYHZ W EXMCHW
IHYR RUFRRP SR DG

$ VWHUDHWR \WHERDUG RAWH3UMGHONIOG&KIH ([ HRXYH2 11 LFHU DG LOFRQKXGBANRQ DQG SONGHIKLS Z W \KH3WMGHOADQG&KIH ([ HRAMYH

2 [1IFHJ\WH( [ HFRXYH&KOWP DQP D EHSORHGLIQRKDJHR \SHADOFRUSRUDMRDM LF LQWDYH/RUSIRVMAN 7 KHFRP SHODINRQR WH( [ HRXAWYH&KOLP DO
\KDOEHGHMP LGHG I URP WP HVRWP HE\ \WH&RP SHODINRQ&RP P WHHR \WHERDUGLQ DFFRUEDIFHZ LW XK FRP P LWeH AKCUAUDQG SULRNVH , Q0 DK

WHERP SHODINRQ&RP P WHR RXUERDLG Z W LGBXWURP RXURXALGHFRP SHQDINRQ FRQXABIRVGHMP LGHS DOGDESURYHG\WDV U2 RQGHOY RXG
UFHYHFRP SHODNRQDDOYHHDIOOR R WH3UMGHDAR( 2 W\DDY  FDK ERQVOQGRMRYY 7 KHVDDY  SRWRDZ RXTGSEHILQRY- DO DG
WHFDWK ERQ{V DG ROMNRQ SRMRQZ RXG EHGHMP LGHGLOWHI LUXADXOUAUR Z KHQ XQEHUGRIP DOALRXP WGRHY \KHFRP S REMRALYH/Z RX®
EHHYDODMS %H-HDXAVHR \WHRKDQIHIQKLYFRP SHRDIRY ' U2 RIGHIY LR G HIHHYHFDK UABIGHY RURSINRQLY. DB/ XQEHMWHH MM BROGR
QAURRUUP XHDIRQSIRIUP |RIKVURBID/DP HP BHUR RXUEROGR GUHARY

Q' U291 RGHOUFHYHGWHIRTBZ LQI FRP SHODINRQI RUKMHYLFHDY( [ HXAWYHEKDLP D) LQFDK FRP SHODIRQ ERXV
LQWRAN [ B/0G IQEHHIWSOGIO : HERQRDYHDZ UMKDHP SER P HQARUMP LOUDIBHP HURZ MK U2 RIHIIQFRQGHRAIRD
Z WK KIVVHYLFHDYRXU( [ HRAYH&KDLLP DD

" WUHARU, Qa-BHOGHAH

: HEHIHYHWWDW LQIP % 6\RH -RKQ- 6KHD : LAIP 6 3RRBI 60P XHB 6HLY -UDQG7KRPDY: ' 1B RJRTXON\ DvVIQE-BHGHMEUHRYIRU
1$6' $4 6\VRANO DIH/BXERAY 7KVP HIQAKDNRXUEROGR GUHRRYLYARP SRHGR DP DMUW R LQG-SHGHYAHRRYD/HTXUBGE 1$6' $4 6\RN
0 DINHAXBV

0 HHMYVR WHYRDGR ' LUHARLY DQG6\RFNKRTHY

2 XUERDGR QUARYP HAQSHIRQDGWBEKRIDD WP H/GUQ) DQGOORIAMGE. XQQP RXVZ UMKQFRQHM CFK P HP BHUR RXUERDG
R GUHRRYZ DVSURHADAIKW | LYH SHFHQMUP RHR WHERDGR GUHARYP HHMIVKHT , WRXUSRIR \KDADDALHARLYP XWDAIG DD
WEANKRTHUP HHMYV EDUKQY) H WX AURXP WBRH/ $ @AURARYZ HHSIAHDAKH — $ QD00 HINY R 6\RANKRTHY

YROG&RP P W/

2 XUERDGR GUARYKDVHIBEDKHG\KUHWENEQ) FRP P W/ $ XAWERP SHODIRQ DQG 1 RP LCDIVY DOG&RSRIDM* RYHIDGRH + IMRUFDD DD
| QE-BHGHEUHRRYKDHEHP HP EHYR HK BROGARP P IWH ,Q2 RREHU  RXUFRP P LWWHVUHRUIDQ] H5 DQG\MEHIXHQ® \KHHZ HHFKDQIHAR
WHFRP P LWHFRP SRIMRD $ @WEAQ) ARP P IWHY DVZ HODVRXU HIG'  LUHARU RSHIDMXQEHUD FKDUMMDADY EHHODSSIRHGE. \WHERDG

$XAVERP P [WH

2 XUERDGR QUARYKD/DQS$ XAVERP P IWkH FRP SRFGR! © LGITP % 6\RQH : LAIP 6 3RRBIDQG6LP XHB 6HDY -U DOR ZKRP DUHLQE-BHIGHA
QUARYD/GHIGGIQOFREFHZ IWWAIRY D $ R \WH( [ FKDQHS PAIGGWHXBVR 1$6' $4 0 UBVRGHVHYH/DVAOLP DQR WHFRP P WH
7KHERDGR QUHARYKDYGHMP LGHEWD/) U 6\RCHLYDQ® DXAWARP P IWHILQDGADCH SHWDVGHIGHSIQ WP G LL R 5HIXDIRQ6 . 7KH$ XaGw
&RP P WKHP HVLYHWP H/GAUQY ( OFKP HP BHUR \KH$ XAW&RP P LWHZ Dv SURHNDAR HKX QGG SHFHQAR \KH$ XAV&RP P IWHP HAMDV
KHIS GAUQ) \KFK QUHRRLIVWXUHDVDP HP BHUR \KH$ XAV&RP P IWkH

2 XU XAW&RP P IWHRYHYH RUFRRSRIDMOFFRQMY | LCDGADOHERIY SUTRNHY DG WHDXAWR! 1 LCDHDOWERMP HQV ) RUMLY SXUERH \KHS XAW
&RP P MRHKDVDRKDMM Z KIFK VUM, Ho DX DG SHIRP VVHYHIDO XGRNRYY 7 KH$ XAV&RP P LWkH

HYOOOM\WHIQF-BHEHFHDQGSHIRP DAHR DG DAVARAARH X0 LFDARQVR . RAULQE-BHIGHADXAWRUDQG HI DI HAKAK LQE-SHIGHQW
DXAWU

+  CBSRH/ARHSDQDOG! HAVI ROKHDQQMCCDXEWTXOWM® UMEZ V \B DG RKHUDXGWIHINMG VHYLFHY DG CSSURYHYLQDGYDGRHDQ. QRO DXAW
\HYLFHDQG ! HAWHH RAR EHSIRMGG B \WHLQE-SHIGHQNDQWRU

$ P RURYWHIQESHIHIHR WHLQG-SHIGHDXQWRUDG\WHUIRBIIRQR SIMGHYR \WHLQE-BHIGHNDXGQWRURQRXUHII DIHP HOWCP DVUTXLUG
=04
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T UMHZ VKHI LQDJADOWEBINP HOMR BHLFOG-GIORXUS QB HBRYWRQ) RPP . DG4 XOWM® 5HERWRQ) RP 4 DIGUMHZ VZ W
P DI HP HQADQG\WHLQG-SHGHADXGWRY/ WHUAXOVR \WH QO AVWIG UVEZ VR RAUTDXDIMD | LODCHDOXBINMP HOV

I RYHYHDODSHFWVR RUM WP VR LQMIDITARXQMY DG LQDADOERINY FRQURCDOG ARBRIDMJ RYHCDORH I XCRIRQVROEHDD R \KH
BEROG DG

T SIRMGVRYHILI KWDAMBGRHLQFRQGHANRZ W (B DO HALFDCDQG UM P ORI HP HQVRP SIDFHSURIUP VHXEQKHGE. P DIHP HONDQG \WH
EROG LFOQQ) FRP SIDGRHZ W BT HOVR 6DUEDGHY2 [ B DQGP DNH/UHRP P HIEDARQ/\R\WHEROGR GUHARY WHIDAEQ) FRERIDAM

JRMHIDIFHIWKH/DQGSRIA GAMRY

1 RP (DY) DQG&R SR DM* RHDH&RP P IWH

2 XUBROGR QUHARLYKD/D1 RP LQDIMY) DQG&RSRDM* RHIDH&RP P IWHFRP SREGR -RKQ- 6KHD : LAXP % 6\RGHDQG7KRP DV:
" B BRI R 0 UBK-DVHYH/DAKHAKOLP DQR \KHFRP P IWKH 7 KH1 RP DY) DQG&RSRDM* RYHIDIFH&RP P IWHLY KO HGZ LW \WHUASRQUELMIV R
UHYLHZ LQ) RXUFRUSRUDMJ RYHCDGPHSRIAHYDQGZ LW SURSRUQ) SRMMIOGUHRARUGRP LGH/RWHERDGR  GUHRRLY | RUFRQUGHDIRY 7KH1 RP LD DG
&RERDM* RHIDFHERP P WHP HVRAUMP HVIQ  DQGKDVDRKDIMUIZ KIFK LV UAYLHZ H3DQRMD $ @P HP EHYR WH1 RP DY) DQG&RSRDM

* RYHODIFH&RP P IWHDUHLQG-SHIGHMABHARLY DVGH LGHGE, WHXBVR WH1 $6' $4 6\RANO DINHA7 KH1 RP LD DQG&RSRUIDM* RYHDGH

&RP P IWKHZ LOFRQIGHUAUHRARUGRP LGHVUHFRP P HIG-GE. VHRXUW KRTHY 7R UHFRP P HIGDQRP LHHSBDHZ UMMRWH L RP LDV DOG&RSRIDA

* RYHODIFH&RP P IWHF R WQHW% ' H3ORDOAQR %R HIYHY 6AHFH, QMDIRID, F  &RSRDMEHIMS UYH 6X\M 5DBUK 1&
7KH1 RP LQDIMY DQG&RSRIDM* RHIDIAH&RP P MWHKDY BABEDKHE GRP LADIRQFUMADE\ Z KUK EROWG FDQEEDAMY DH\R BEHHYDDDMS 7KH1 RP LD
DQOG&RSRDM* RHIDIH&RP P IWHZ LODWHW DDA LHRARUGRP LGH/XMQ) \WH\CP HRIMID ' XUQ) ZHAGQRVED D) IHARDD \MULGSOWAAR
DAMVAQWHIGHQINLIFDIRQR QR LGHV ' XUKY ZHAGQRMHFHYHDD QURRUGRP LAHH\KIJHXRYYIURP WRANKRTHY

Q \WH1 RP LD DQG&RSRDM* RHIDIFH&RP P IWHDERSMGDVHAR FUMIDE. Z KLFK IMZ L@VHHN \R HYDOOMFDQA COM/AR VHYHRQRXU
EROGR QUARY 7KHHYDDDIRQP HKRARRI\ LGFOGH/DVFRIHGM P EDHGRQFIMMIDLGFOGQ) WP VAKAK DVH SHIHFHIQWHELRMFKGRBI\ \HRARU
H SHUHZFHZ W SXEQF FRP SIQHY H HRAWYHP DI HUDCH SHIHEFH RSHIDIRQYDQGFRP P HADOH SHIHEFH IXQRIDMQ) H SHIHIHDQGFRQEFVIQWH
LQYHKF HQVEDON.GQ) LQGAMY - SHYRDCDQG \N.AOANRP SDIEMN Z W FXUHMNERDGP HP EHY LGB BBXBINRY NORZ BGEIHR RXUFRP SDQ JHH.DM
|QE-BHIGHIAH DG HMQF DQGJHGHUAYHMW :  KIGIAYHMW LVFRQUGHHE D/DEROEG TX0M LFDARQFUMMID LW RXGQRAEHZ HIKMGDQ P RIHRUBGWIQDD

HYDOONRQ SURARA KD DR REHURUIMAID 7 KHHWREQWKHS FUMALID GR QRAGMN I XK BROUG FDQAEMY EDHE RQZ KHKHMHFDQEA @MY UBHRP PHG-GR D
FANKROHUR RXURRP SO0

&RP SHODINRQ&RP P \WkH

2 XUERDGR QUHARYDORKDY/D&RP SHADIRQ&RP P IMkH Z KIFK UYLHZ VRUUHFRP P HIB/\KHARP SHQDIRQ DUDQI HP VI RURXUP DD HP HDQG
HP S(R HH/DQGDOR DMWWHERDGR QUHRRYIQUAYLHZ LQJ) DOGCESURYIQ) P DWAYAXAK DVFRP SDQ. BHH IVDQGLQXIDFHSDYY LFOQAQ) P RQRICQ) \KH
SHIRP DFHWHIR 7 KH&RP SHODINRQ&RP P WHHKDVD KDWY Z KLFK LV UAYLHZ HSDQQO®  DQGLYARP SRHGR \WUHHP HP EHY 60P XHB 6HY -U

: LQIP % 6\RGHDQG: QP 6 3RRBI 0 USHIWVHYH/DVAKOLP DQR WVFRP P LWH 7 KHARP SHODIRQFRP P LWKHP HAL[ WP H/GAUQY

7 KH&RP SHODIRQ&RP P IMKHKDY/WHDAKRIMW \R GLUHA® HYDIH DARXUH SHOH DQ - FARP SHODIRQ FRQXAQN RURKHUDGYVHY DVIVEHP V
QHHAOY \RFDWY RAAWUHSRQIEONVIQGHMP LQQ) WWHIP RQADGIRP R HP SR HH H HAXRYHDQG QUHARUARP SHODIRY ,Q WHERP SHODIRD
&RP P IMWHHYDIHG5 DARG D$ 2 1 &RQXANY &RP SDQ \RREBIQP DUNANEDBIDI QW KLEK VKDV HDKUHG\WHFRP SHIMYHHWR RXUFRP SHODIRQ
SIRIUPV , QGHMP LQQ) \WHLP RQAIQGIRP R HP SR HH H HXWHDQG AUHRRUFRP SHRDIRY \WWH&RP SHODIRQERP P WKHKDY UHYLHZ H3 DG AVPXWHG
KIRUFDODDY 1Q RUP DNRQDYZ HID/ADDUHY ROMP LOUSRIMR)Y/DFRP SDUTEGIFRP SDQHY :  HSOGFRQXAIQNVHHARS DARGR 1Q

6WDIMILF" HYHBSP H&RP P \WkH

2 XUERDGR QUARYDORKD/DEWDMILE' HYHERSP HOARRP P IWkH |RUP HO NRZ QDV\KH5 MNO DIIHP HOARRP P IWKH  Z KLFK FRP P LWWHZ DV
UFRAMMGLQ2 AREHU  KDYLQ) EHRRWILCDD IRP HGIQ$XIXW  3XUXOQAR DFKDMAUR \WHEWDMILE' HYHERSP HY&RP P WHDSSURYHGE, RXU
EROG WHSXSRHDQGP DIEDMR \WH&RP P IWWHLYVR SURYLGH DAMBGRH R WH EROUG DG \WH&.RP SDQ VP D) HP HOAR! XOLA WHERDUGOQGH HRXWWH
P DEDIHP HAWUASRQUELONANR \KHWRANKRTHY SRMMDXRANKRTHY DQGLOHIY HOVRP P XQW B HILFHO® DM P DEIHP HQAQLGHM LY
DAHMQ) SRFHMQ) DQGP RARUQ) WHH HRXNRQR DM LE EXMCHVRSSRIMQUWAY \VKAK DVEFTXMWRYY GVSRIMRYY TFHRAY NRQAHMUY FRP P HADD

SDMHIKLSV | (CDCAQIVDQGMP LOUH WEREQ@Y WQURMRYY FUDAMGE. RUSIWHOMG\R\WHERP SO DOGRM-UMMDAILE P DAKLY UHDMG\R WHERP S 1O
DQH I RYWR FUDM\XWELCTE®! YDOH! RAWHERP SO DOGLWMEBANKRTHY 7 KHEWDMLE' HYHBSP HOM&RP P WKHLYARP SRHGR \WUHP HPEHY : LAIP 6

SRR -RQ- 6KDDG7KRPDY' 1$EJR : AP 6 3RRBIVHYH/D/RKOW DQR WLVARP P WkH 7 KHEWDMILE' HYHBRSP H/A&RP P WHP HAR RP HY/
AUy
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7KHEWDMILF' HYHBRSP HOA&RP P WRH\KDTEHDGYNRY  LQQDMUH DG WVKDDCRMDYHWH SRZ HMR QUHARUCBSIRYHWHAD. \WR QD P DRI HP HQADQG
RSHDNRQVR WHE&RP SDQ WK SRZ HIEHQ) YHWMGLOWH&RP SDQ fvH HRARYH P D) HP HOMKEIMRR WH RYHILI KWIQGCBSURYDCR WHERDGR QUHRRLY
7KHEWDMILF' HYHBRSP HY&RP P IWH\KDTFRQUMWAR WUHHLQGE-SHEHAP HP BHYR WHERDG DINRXIK D/SIRNG-GIRUQS$ WMF®I9 ,, BHBZ  \WHEWDMILF
" HYHBSP HQA&ARP P WRHP D LOIWAVRHNRQ CESRONRHRUP RIHH HRXARH\WWERRP P WH/FRQUMIMY R RHRUP RIHLQG-BHGHARUP DR HP HWGUHRRLY
\RIXOL@D) RUDOR WHEWDMILF' HYHBRSP HQA&RP P WHVGAMWY ( DK 6MDRMILE" HYHBRSP HV&RP P WRH P HP EHNKDOVHYHXQMDXHK P HP BHV
VFFHAMRULY GXO HBRMS DG TXOM LHE RUXQMXAK P HP BHV HOMHUUWALI QDARQ UHP RYDOIURP RHLIFH GHDW RULGHEECAW 7 KHP HP BEHYR \WHEWDMILF
" HYHBSP HQA&RP P WWHP D BEHUHP RYHS Z W RUZ MWRXWADXAMH RQ® B DP DVUAW YRMR WHERDUG 9 CFDCHH/\KDOEHI LG RY® B DP DNRUMWY R WH
EROGDAWHH WARDGP HNY | RBZ 1Q) WHRARXUWHIFHR WHYOFDER RUDVAVRRQ DY SUTRNACEGIWKHHD WD 7 KHEWDMILE ' HYHBRSP HA&RP P \WkHP HHV
Z XK TUHDHR DG DAKRK LOMYDY DY IWKBOGHMP LCHLY QRN RO RAVMWGAMY DG IHSRMELONY

/[ HG' WHARU

2Q-X0 RXUBROGR GUHRRYFHDMSWHSRIMROR / HIG' IWHARU 2 XUERDGR GUHARYGMIQDMG:  IAP % 6\WCH DQH MY GUHARU
D/VRU HIG' LUHRARU 3XVXDOAR\KHADIMUR WH/ HG' [WHRARUWH/ HIG'  LUHRRUNKDICEH DRLQGE-BHGHMRQ HP SR FHHAUHRARUGALIQDMGE RAUBRDG
R QUHARY/Z KR\KDDVHYHLQDGDG FDEAW W FRRAMMWHCRMMMWAY/R - WHRKHIGRQ HP SR FHHAUHRRY LQMIOAHZ LW DG DGYIVHP DRI HP HOMIQG
SHIRP XK REHIGAHY DY DHVEHA LHG LOWWH FKDUIMURUDV RUERDG R GLHARY/P D GAMIP LCH

BHAIRD D %HCHLFADR Z QHIKLS 5 HBRY &RP SIDGRH

BHAIRD D R WHGEHUMKY( [ FOQHS VR DVEP HYGHG BNXAUAAKDARXUGUHRARLY DQGH HRXHR | LFHY DQG SHYRQVZ KREHH LADD RZ Q
PRHWDD R RXUFRP P ROWRRN UHHIMG\RKHHOQD/KHE WERW) SHIRY/  1LBIZ W WKHE( & YDURXYUSRWDARWHURZ GHIKLS R DQGIRMMAY
UHIMCY \R RXUFRP P RQWRAN 6XFK USRI SHYRQ/DUHUATUGE. \WHE( & U XDMRQARIXUMK XVZ MW FRSHVR DOBHAURY D UERWKH [1G1

YDHG\RBID XSRQDUAMHZ R FRSHVR 6HANRD D UHBSRIWDQG UHBUAHQBNRQV/UHFHYHGE. XVIURP WHERWY) SHYRQY DQGZ LKRAWRIGANY D)
|QE-BHGHQNQHKMDIRQR RXURZ Q LQI VDD, HU DD RPV DG ZHHWP HD ILBGZ WWWHE( & B \WAK WERWY SHYRQ H R-SWKDADIUDQN

IMK-G\RRUGUHARUZKRP D/: ' 15 GBRY RRQ-XCH ZD/WERWGRY) RP  ILOGRY-XCH KD/ SXUKDHGE. RAUBURIGNDQGE( 2
0 ON$ 6LIR RQ-XH ZDVWBRWMGRY) RP  ILBGRY-XH DOGQH. KIHRSWRQAR RXUSKIH ) LADGADCR |1LIFHU ( WGHWS ' H
3CROQAQR RQ2 AREHU ZDVWBRWGRY) RPV DG | LOGRQ2 AREH)

&RP SHOMDARQ&RP P MWH5 FSRUV

2 XU&RP SHODIRQ&RP P IWRHKDY UHYLHZ. H DG GVRXWHG Z WK P DRI HP HQAWKH&RP SHODIRY' DMAXWIRQDGS (OMY 3&'  $7  IFOGGIQWY
$ QRO HIRW/DHSRQWDNE. DGAVAXAWRY WHE&RP SHQDINRQ&RP P MRHKDYUHRP P HEHG\R\WHERDGR GUHRARYWDAKHE'  $ BEHIGFOGGLO
WLV$ QXD FHBRW

6XEP IWHMGE

7KH&RP SHODNRQ&RP P IWHHR WHYRDGR ' LUHARLY

V 6P XHD 6HIW-U&KOWP 0D
V: QP % 6\WRH
V: QP 6 3RRGI

7 KHLQ RP DARQFRQEIGH QWKLY &RP SHODINRQ&RP P IWkH5 HSRWYKDICRABHGH-P HGWR EHS \RTAMY P DAUDD RFILGG RUGFRSRDMGE. U HHFH
LQIXMHILOQIVZ W WHB( & ROAVEVAMRWHITEOMVR 6HURY R \WHEHXUMAY( [ FKOQIHS PWR DVIP HG-G \WH3 ([ RKOQIHS FW H FHBW

R WHH WOARDAZ H\SHA LFDED UNXHNARDARHLQ RIP DNRQEHWHDAMG DARTAMEY P DAUIDORASHAI LFDD LGFRERDMIVE U HIHFHLQR DGRAXP HQV
ILBGXEEHNHEHUMEVS PR DVIP HGHG RAWH( [ FKDQIHS FW

&RP SHRODWRY' LWAXWIRQDQG$ QCDOMY

7KH&RP SHODIRQ&RP P IWHHR RXUEROGR GUHRRLY \WH2 &RP P IWH  KD/WHUASRQUELOW \R UYLHZ - GAMIP LGHDQG CBSURYHWHFRP SHODIRQ
I RURXUH HRXWHR | LEHY ) XUKHU WHE&RP P LWHRYHYHHYRXURYHDOARP SHODIRQWDM)\  [FOAQ) ARP SHODIRQSRIAH SOQVDQG SIRIIP V\KDFRYHJ
DOHP SR HV
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: HRAW® HP SR \WUHHH HAMYHR I IFHY HFKR ZKRP \HYH/DYD31 0P HG( [ HRXAYH2 1TIFH) RP1( 27 TRUSKIERH/R 6 HRXUMWDOG

([ FKDQYH&RP P MWIRQ 26( &  HERMG)

0 DN$ 6LIR 3KDWP ' RABUWMGNIG&KIH ([ HXARH2 11IFH) Z KRZ HUH HAR LQWLY&RP SHODINRD

" DMAXAWRQDOGS (OMYDVRXU&( 2 (WHWB ' HBORDDMQR &3% 0 % RAUGHAHEY DG&KIH ) IQDADR IIFHU DG $QBHE /) L

SKDP ' RAU [ HRARYHO IFH3WMGAR 3URGEAWN HYHBSP HQWV

7KIV&RP SHODIRY' DWAXWRQDGS OMY 2&'  $ VHIVI RW RXUSKLARRSKIH/XQEHBLQ) \WHARP SHODIRQI RURXUH HAXWYHR | LFHY DG RXU

HP SR HVIHHDD

2 EMPRYHVR 2 XU&RP SHODWRQ 3WRIWDP

7KH&RP P IWHVSKIARARSK\ \HHWAR DI QWHLQMHVR RAUMBRNKRTEHY R | LIFHYDQGHP SR VB WQ) FRP SHADINRQWR QA YIGOCDG FRP S
SHIRWP DFH ERKQUA® LQWHIRP R \DDY RUDQQOOFDK LGAHRYHSD P HQV DGLQAWA® [QWHIRP R HIXW [Z OB/ 7 KHREMRAWH/R RXU

FRP SHODIRQSWRIUP HKDGFHRXUCELOW R

$  DMERADQGUABQ XD IHG DQGWWBRAGLQAYIGOY DUG

$  SURVMGHUDRIEDIDQGCESURSUDMIGRHMHYDQG U DLBAR RXUMP | RUBX@Q) (R WP YDOHZ MMOQRXUARP SIQ LQHIFK FDHLQDP DQQHU

FRP SOITE®IWR FRP SDQHVMP LOUMRRXAY

, QDEAWRY Z HWEYHWR BEHFRP SHIMYHZ LMY RKHMP LOW® VAWYDIMG FRP SDQHYIQRXULQGAMY 7 KHSURAHWR GYHBSIQ) SKDUWP CAHWFDOSURGEWLY D
&Y WP SURSRIMRQ DG RXRRP H/P D QRAEHP HDUXUITE®! I RAVAYHIDO HY 7 KHHRH LORGHMEX@G &Y WP YOOHI RURURRP SR DGIW
URANKRCHY DG LQRGHMR CFKIHYHRUBM AW REVMRARYHY Z HEHIHYH\KDAZ HP XWWARP SHODIMRXUR | LFHY DQGHP SR HHVIQDARP SHMYWHDQG I DU

P DQCHMDAH GRVPXUHNARP SR CRMMMHY EXVDBR UH GRWFRQUEXWNIRQV\R EX@Q) Y \MP YDOH

: HXM HWHVHYIFHYR WH5 DG RG* URKS DR$2 1 FROXAMY FRP SDQ 3503RG  \RUHYLHY. FRP SHODINRQSURIWP VR SHHUFRP SDQHVIQRGHU
R DAMAHERP P MFHLQGAMP LQQ) WHFRP SHODNRQGYHYIRURXUL ( 2 V D/Z HIDVI RURKHUHP SR HVR RXURRP SDQ 5 DARGLYDUWHRIQ] HG

LQE-BHIGHVARQXANY FRP SO DQG VHIYLEHYFIHIVWKURXI KRXVWKHS QUMG 6\BIAY

7 KHARP SIQBE\KDWARP SUMHRXUSHHUIURXS DUHVHPRMG DG UAYLEE. HS HHQDD DY/Z HGR GRAEHIHYH\WDAP DMUDOAL I HHFHY Z LARAEXURYHD
VKROWMUSHIRG + RZHYHUZHP D WiHZ WHSHHUJIURXS P RIHR WWRVKRX@ HLURXP WEHY Z DUBQAMAK CRNRQ 7 KHPXUWHABHUIURXS XVHGWR HYDOOM1 ( 2
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WK UASHRAR RAUHP SR HHY DG QRQ VHRRUP DRI HP HONZ HZ LODOR ENHLQR FRUGHDNRQ GFDCP DINHNADBLQGAMP 1QQ) CESURSUDM
ARP SHODINRQSCANDIHY DG Z HKDYHLQWHSDINVHIHG RQ5 D3 RGWR SURVIGHXVZ IW\AXFK DI

( ®P HQVR 2 XU&RP SHODRWRQ3WRILLP DQG: K\ @ H&KRH( DK

0 DQ&RP SHODINRQ&RP SRHIV

2XURRP S ZIAHARP SHRDARQSIRIUP  LFXAQ) |RURKUL ( 2 V VBERNHARZ QLORWUHHP DOFARP SRAHOV EDHDDY  SHIRWP DFHADK
ERQAMAY DG SRMADORY WP FRP SHODIRQLOWHIRP R WRAN RSWRQYRUMMNRMG WRAN XQW 568 V @ HEHIHYHWHHWUHHFRP SRCHOWVARQANAM \KH

P LQP XP RAHUNCHPP HOVR DARP SHIMWHARP SHODINRQSCANDIHIQRXULQGAMY © HDARKDYHD3HJRWYP DRH/ RQY 7HP , (FHOWH3@RIRURXUL ( 2V
DGWHBRMGVHRRUR I IFHYR RXURRP S

60Dy

YOHVODY LVXVHG\R UFRIQ) HWHH SHIHIFH WN.OY NORZ GGEIHDGUASRMELONYBTXUHGR RXUL ( 2 VDVZ HIDVUHFRIQ] LQ) \WHFRP SHMYH
DMHR \KHERSKOP DFHWFDOQEMY 7 KLVLY GHMP LGHE SO B\ HYDDOMY RXUSHHUFRP SOQHYDVZ HOD/WHGHIBHR UASRUELOWY DQGH SHIHFH
GYHYR RXUL ( 2 VOQGWHURYH.ITGFRQUBXMRQ/\R RXUFRP SDQ

3HJRP DFHYRXV3@Q

: HKDYHDSHJRUIP DFHERQXV SOQXQEHUZ KLIFK ERQVHVDHSOGWR RXUL ( 2 VEDHERQIAKHYHP HOWR H WIREQY FRP SO SHIRWP DOFHIRIY DG
REVIRLYH/HABEDKHGE. WH&RP P IWkHDQG RAWHERDGR QUHARYDYZ HODVRQIQAYIGOOSHIRP DJFH 7KHERXVSIRIUP LVAVRHIRDY DXL
LQMG-GWR L \WHIWHDWHFRQQHRAIRQ BRI HHLQAYLGKOOARP SHODIRQ DG RXUFRP SDQ VERKIHYHP HW L HIFRUIHWWEP Z RINCP R DOGVASIGH/
ZMKMQRXUFRP SO UL WHQRIHRXUSD. |RUSHIRP DFHSKIRRK B\ [¥ DEQ) KUIKHERMVHARKLIKHUSHIRIP LQ) HP SR HV DG LY KHS HOKUA
KDINRXUFDK FRP SHODIRQLYFRP SHIMYH ' FSHIBQ) ROWHFDK SRUMRQR WHFRP SDQ WHE&RP P WHDQGRXUERIGR QURRYKDHGAGS 1P WP H
RP HOQG DWWUFRQKGNY) Z MKKH&KIH ([ HRAWH2 1LFHU\R GRASD. FDK ERQVAVIQREHADZ HP D FROHYHFDK DQG\KSSRWRQIRQ) GHYHERSP HQV
SIRIUP V 5 HIDGBWR RXUFDK SRIMRQ Z HFRQAN® JUBQADQOKECP HIMEDHGWRAN RSURYY OQG P RIHUFH® 568 V \RFRQMXHLGAHIMN] LI ERK
RANHIRUP DI HP HQADQGRXUHP SB HY/

YDHGRQWHUHP SR P HADIUH-P HQV HIFK 1 ( 2 LVDWLIGHG DB HAED RAKQEHWH SHIRUP DRHERQVSTR H SUWAHGDVDSHAHQMIHR EDH
\DDY | RAKH\ HIU'$ FWDCED, RAVXQEHAWHSHIRP DORHERQXV SOQ DUHEDHG RQWHDFKLIHYHP HUWR- FRUSRIDM SHURUP DQFHJ RO DQG DR DAHAP HOWR

| QAYIGOOSHIRWP DGFH HOFK R Z KLFK LVVHSDUDMD Z HIKWGDVDFRP SRHWR \KAK RN LEHLIMVBLI HABD, RAW) RUKHL ( 2 V WHFRSRIDMJ ROV BFHYHWH
KLIKHWZ HIKWY LOREHNR HMKUHWDAMHERQV WP | RURXUP DDIHP QAP LVFBRAHD WHGWR RXUFR SRUDMSHURUP DQFH ( CFK HP SR HHDOR KDY
\GHALL LF LQE YIGXO0) RO DG REVRRYHY DV'Z HDKDAUHW-G\R WHRYH DOFRSRIDMJIRDY ) RUHP SR HY P 1G\ HOUDQGHIGR \ HOUSIRIWANLVUAEE HZ W
\WHHP SBR HATP DEDIHY

( AW, GRHAMHE&RP SHODWRQ

D HYIHZ & WP ARP SHODIRQ RXAUH® LOWHIRP R RN RSNRQVDYG5 68 V JHHDD YHANY LQDIXBACRHP HOVRYHMUHH\ HY D/DWROR
DDIQWHIQMIWWVR RXUL ( 2 VDGHP SR HYIHHDD Z M\WHFHDARQR WRANKRGHIYDOH \R P RYDMRXUHP SR H\R CRKIHYHDQGH AHHGFRSRIDM
DG LAV GBOREVRRYHY DGR HFRXUDIHWHP W UHP DOHP SR HSB WHFRP SDQ @ KIBIFDWK ARP SHODWNRQLY DMJ QU LFDQAARP SRHOAR HP SR HM
RYHDTHRRP SHODNRQ \WH&RP P WHDQGWHERDGR QUHARY DvZ HODV/RXUL ( 2V BEHIHYHWDAKHGIMQ) |RFHR D) HP SR HHZ RINQJ LOD\P DD
HRMKQRRI\ FRP SR VKRXG EHWIRQ HIXAW SDMWASDINRY : HEHIHYHWD/AKLY QRARQD FUHDMY \KH SRIMNDO RAVEMBQIOBRQIHMLP FRERIDM YDOH
BEXVIOR VHYH/\R P RDMHP SBR HY DG UHBIQ\WHUMR DOV DQGHRP P MY HAZ LW DESURSUDM SHYRQDOFRP SHODIRY

3HJRPOFH/ RY 7HP , FHOMH3 @O

Q HHPBEU B X@QP RVZ UWWQFRQHVRIRZ 1) I QU LFOQADOQRQ) DIGAVRAWRY DVZ HID/AVRXWRQZ W RURNGHFRP SHODIRY
FROXANMB DEREG WHERP P IWKHISSIRHGWHY% 6, 3HIRWP DIFH/ RQ) 7HP |, RHQWH3 @R Z KIFK Z HUHHARDARH/ 7,3 7KH/ 7,3 VGGGV
LGRHQAYHI RURXUVHQRUP DD HP HQMGFOXAQ) RXUL ( 2 V VR IHHIDMUHYHHI RURXUFRP S

7KH/ 7,3 FROIMVR 5 HXURAGE\RANS QW D/GHIGGXQEHRAU  ( TXW, HOAYH3MQ DGZ KIFK Z HUH HARDV3HIRP DFH5 68 V Z KIFK DA
WKW\R CFTXUH\KDUA/R RAUFRP P RQWRAN $ @BHURP DFHS 68 VIUDQMEXQGHAH/ 7,3 Z IGEHIJWQAGXQEHRU  ( TXW, FHWH3@Q DV\KH
\CP HP D EHOP HIGHS \KSSBP HOMSRUKSHYHGHGI URP WP HVRWP H D/2 3HURUP DOFH&RP SHODINRQ$ Z DBV XQEHNKAK SO 7 KHSOWMASDQNVLQ\WH
/7,3 DHHWHUL ( 2 VROHQRURIIFHYR RXUFRP SIQ
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7TKHWP R \WH/ 7,3 BHIDRZ W RXUIMVADO HIUHAHS' HRHP BHU DG OIVWURXI K RXUN VDO HIUHGHG' HRHP B 7 KH\RED
QP B-LR 3HJRP DIFH568 VRRYHBGE WH/ 7,3 LV R ZKKK ZHHIY DGGLO ZI\W SHJRP DIAH5 68 VEHQ BAHYHG
IRUNXMUHKWY 7 KH3HJRUP DORHS 68 VXQGEHMH/ 7,3 AGQRAHWAXSRQIUDQIY  EXWOWMIG DUH\XENFVWR SRIMNDOYHWNY HERK\ HOURYHAMH  \ HOUWP
R \WH/ 7,3 G-BHEQ RQWHIRHYHP HOAR BWYHIXHE RAUFRRP SDQ DYWHBRWGIORXUS QOB FHERWRQ) RP . ' XUQY SHIRP DOAH

568 VYHIMG 3HIJRWP DLAH5 68 VZ IOEHYDOHGROWHA@ R IMXDIRFHDG Z LOYHMNDDD RQWHOWA SUHRHAIQ) WHILWARSHDZ LQGRZ. DMLY RXU
$ QOB HRYWRQ)RP . EDHGRQWHUHYHXHCRKIHYHG GAUQ) WH SURUIVADO, HOUDYD SURSRWNRQR - WWH\RARICRXP XAODYH UHYHXH VB HVRWH HQMH
WP R WH/ 7,3 Z KK Z HFDDKH3WHH LCHS &XP XDRYHS HYHXH  3UHEH LCHG &XP XORYHS HYHXH LY D SUHEH LCHS D) J UH DI URYHOHBL HVRUWHHQWH
WP R WWH/ 7,3 \WWDAZ DVGAMP LCHSE WHERP P WHHLOQ FROMCRANRQ Z W RXUH HRXAYHP DRI HP HQAV7 KH3 UHEH LCHS & XP XDAMYHS HyHXHP D EH
DOVMMGE. WH&RP P IMHXSRQWHRARXAUHIHR H WIRGY FRERIDMHHVGAUQ) WHWP R \WH/ 7,3 XK D/OFDAMMIRQVE. RAURRP SQ R
UHYHIXHIHHDAY EXMHWH/RUDAHNV

2 WHUERP SHODIRQ

, QDEAURQ\R \WHP DQFRP SRHIVR FRP SHRDIRQRAGCHG CERYH Z HOOR SURYLGHFRQAEAXOOHYH DQFH DG RUFKDQI HLQ FRQURCEHH WAR WH
1(2VDVZHID/-CPH/$ 0 FL XWV RAUBHIRUO LFH3UAMGHW ) LQOGRHDOG7WDXUHU" U 1 LLIMD DAKWRXUSHIRUO LFH3UMGHQY  3URGFW HYHBSP HOW
DG&72 RS @HW 0 HZ DURXUI LFH3UMGHONR 0 DINMY WR* FRJIHLJ RXUBHIRUO IFH3UMGQNIG* HHDGRQHIDEGWR' DG/ $ FKHRQ RU
9 IFH3UMGHYSDBVOQG0 DIHG0 DN : HEHDHYHWHHVAYHDFHRUFKDQI HLQ FRQURCEHH LWOLUHLP SRUIQWBP HWR RXUFRP SHODMRQSIRIULP
KDADMMAKY LQUABIQQ) \BIBOAGLOE YLGOY DAKHH HHXWYHDQGVHIRUP D) HUDOBYHY DG \WDAHAH DD HP HOVKHS \R SURP RMMBELON QG
FRQIMV R RXUH HRXAWYHYDQGVHIRUP DD HP HQAMEP ) XU Z HEHIHYHWDAKHLQMIVR RUMBANKREHY Z LOEHEHWVHYHGLL WHIQMBMVR \MHH
PHPEHYR RXUP DI HP HQADHDDIQHG Z W WHLY :  HEHIHYHWDMBURYIGQ) FKDQI HLQFRQURCEHH LWGWHQVRUHIP LCDM/D) SRMNCHOABFHR
P HP EHYR RXUP D) HP HQMR SXUKHSRMMDORKDQ HLQFRUROABQLRNROAKDAP D EHIQWHERMNQMIIVR \WHWRANKREHY : HDOR EHIHYHWDAAY
LP SRVIQAR SURVIGHVHYHIDGFHEHH IWVR P HP BHYR  RXUP D) HP HQAMR SURP RMWEELOW DG | REXVRQ\KHIVEE DVKDQG

;. HDOR SIRNGHEHH IMWRWWHH HRXARHR | LFHY\KDADHIHHDO DYDOER VR DO XOU XOWP HHP SR HVR WHRRP S0 LGFOAQ) RXUP HAFDD
DAGEREOQNIDAH @ HIQKUDAHDIGD N P DAK | RUDDIQAYIGDY Z KR SDWASDMLOWH N SR $ VWKIVWP H Z HAER RABIRMGHDY SHIXAMMY/
WDQ R RAUL(2V ) XWHJ Z HER QRADYHCGH HIHG ARP SHODINRQ SOV SHMRQ DUIDQI HP HQWVRUSRWAANHP HOAKHDOK FRYHDIHI RURXUH HRARYHR | LFHY
RUHP SR H $ @R RAUHP SR HHYQRASHAL LFDETD XQEHUFRQUERNDUHE DAZ L@ HP SR HHY Z KIFK P HOQVAKDAKHUHP SB P HQNVFDQ EH\MUIP LDAMG DA WP H
IRUDQ WDRQB HWHUXVRUMHHP SR HH 2 XUL ( 2V D/Z HODVAHIBIOR RAMHIRUP DERIHY KDYHHP SR P HQARQUERWM\KDABURYLGHOP S \XP
ARP SHODNRQLOWHHYHIAR \WHUMAP LODINRQ Z WRXWHXVH RU XQEHURHMUMQ A URXP MR XSROQDRKBQIHR FRQARO

" HMP LLDWRQR &RP SHRDINRQ$ P RXQWV

$ QP BELR | IRRYLP SCRAKHGHMP LLDNROR FRP SHQDIRQDP RXQVIRURXUL ( 2 V LFOGQ) \WHIQBIGON URMILIQWHARP SO DGLQAYIGEOD
SHIRP DFH FRP SHIVNRQ I RAMUBOMTRK 1 ( 2 VVRBCHRP SHODNRQSTANDIH DVAAP HQVR LOMCBCED: HIXAWY DGLQGAMY GO 6\RFN SUFHSHIRP DOAH
KDVIHHDD RAEHDDICRRULQGHMIP LQQ) DIXOCHRP SHADNRQ BHFDXVHWHSUFHR  RAURRP P RQURFN V\XEWMRAR D YDUHV R | CRRYRMWGHR RU
AFRQUWRO

,QMN 6XUH DI

, QFRIERDIRQZ W 5 DARG Z HSWHYIRAO® GHMP LCHEW HANEDWK DG P DQBOQD MR SHHUFRP SDRIH/AR BRINDWXUHRXUWHYH/\KDAZ HOUH
FRP SHODIY RXUH HRAWHY/RQDI UBQG WDWRIEGIEDAY : HKDYHRXNEQWKHS\E R SHHUJURXS UMHZ VZ W5 DARG 7 KHILWXAJURXS LVIRUL ( 2V Z KK LY
EDHGRQDMIWRIDOUME. DG Z DYAHNVRIK CERYHXQAHMHKHIAQ) 32 BMARHVR RXUERP SHODIRQ3WRIUP ~ 7 KHVHRRGLYIQMXAHGIRUARQ L ( 2 VDG
I REX\H/RQMP LMUM] HE FRP SEQHY GFDMG RQWH (| DXWA&RDINV7 KHDYDMHOW R SHHU@DBLVXHSE WHERP P IMRHWR® DVDIXGHIQGAMP LQQ)
FRP SHODINRQGIYHY Z W UH DGR NDDUHY FDWK BRQVAY DG SHIRUP DRH UHDMMG DRXBOXRAN RSWRQJ UDQVR DTHP SR H + RZ HYHJ \WHDYDL.OHOW R
KLY DB RV QRAP SO \WDAKHE&RP P IWWHLYXQAHUDQ) REQIDNRQWRH ARG |RBZ. SHHURRP SIQBVIQARP SHODINRQP DMLY

" HMP LODARQR YDHGEDDUH/

$ VDIXGHICHIRUL ( 2 EDH\DDY Z HSHIRP | RUP DOEHAKP DUN DI LQWABHSHRARYHFRP SDUIE®! SRUMRQYLORXURXEEDKHE SHIURXS 2 XU
IXGHHMR\HABUJHMG 1 ( 2 \DDY DQIHVEHEHQWH  \WDQG  \K SHIFHQIBH| RUFRP SOUTEGISRUMRQYZ NMOQRXUSHHUIURXS - HWKH DEWWNDDUH/
EDHGRQRXUDXHAP HOWR RXUL ( 2 VI GYHYR UASRUELOW H SHIHFH RYHDOFRP SHODNRQWWKRAMUH DG QA YIGOOSHIRP DIFH , QWHHYHARKDAD
SOMFEX@UL (2 \DDW P HAVKH W SHIRHQIB! \KH&RP P IMKHKDY\RHDAKRIMW \KRXGIEHMUH RULL WY GHHP H5Z DUDQMS \R JR CERYH\WDABYHIEXWRWV
RH FHGWH W SHIFHQIMDIR \WHSHHUIURKS 7 KH&RP P LWHHKDVKHI Bf LELOM R UIVHVKLY GYHOIQWHHYHOAMEHRP B/QHRHXDY - KRZ HYHAKH&RP P LWkH
LV QRAREQIHG\R UDVH\DDUHY SXUHD RQWHDYDMEOW R GO 0 HIMEDHGLGRHDAAR\DDUH/R H HXYHR | IFHY DUHEDHG RQRXUDWHAP HIR
| QAGDCSHIRIP DGRH DG \WHUHIMRQKLS \R CSSTTEGI\ODY WDQJHY &RWR @YIQY DEWWR HOVP D DOREHDSOWR WDADIMARP HQV
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SHIRP DFHYRXV3IOQ

SREPAUHE Z W\WWHEILQQQ) R HOIFK ADBEN HOU SUHIP L(QDY - FRBRUIDMJ FOYKDAH GRARXUBEXM CHY SURIMWY/ | RAKHFRP LQJ \ HOUDUHSUWHSDUHS
B WH&( 2 Z W LCBXWURP \WHRKHUH HRAWHR [LFHY 7 KRVHIRDY DIHZ HIKWMGE. UHDMYHLP SRMUAH 7 KHGUID W RDY DG SURSRHE Z HIKWIVOH
SIHHIMG VR WHE&RP P IWWHDQGWHERDGR GUHRRLY DOGAVPRMHG WIYNVHGDYQHAHADY  DG\WHRESSIRYHGE \WHERDGR QUHARLYIOQ-DMY R HK
\ HU 7 KH&RP P IWeHWWHD UHYLEZ V\KH I L(DO) RDYY DG \WHUZ HI KW VAR GAMIP LCHDQGFRQ WP \WHUDSSURSUDM HW I RUXVHDY SHIRIP DORHP HDUWXUHP HOV
IRUSXIBRHY/R WHERQXVSIRIUP 7 KHIRDY DG RUZ HIKWIVP D BEHUH YAVANWG GAUQ) \WH\ HDUDQG SRMANDTD  UAKIAMMG LOWH HYHONR LI QU LFDQAKDQIHY
LOFRSRIDMVDA\ RAMHRAXUHFHR MIQILFBQWRERIDMHYHV ) RBZ 1Q) \WHDIUHP HQAZ DM \WHERDGR . GUHARLY RQWHFRSRIDMREVRRYHY \WH
JROY DHWHWKDUHG Z WY DOHP SR HHYIQDIRP DOP HANY V- DG DHUAVEY. HG SHIRAFDD WURXIKRAWKH\ HOUDAP ROKO Wi P HHMV DG TXDWO
EROGR QUHARUP HIQV

7 KHSHJRUP DOFHERQWVSDQIRURUH HPUWHRIIFHYLQ — Z D/DERSWGE. WHE&RP P WHLQ- DO 7 KHSDQHVI RW\BLIHAERQY
RSSRUWWQUHY DVDSHRHQWHR \DDY  EDHGRQWHGYHOR BASRMELV R \WHSRIMRD WDQJILQ) XS\R R \DDWY [RURKUGKIH ( [ HAXYH2 11LFHU DQG
XS\R R \DDY IRURXUL (2VDQEGXS\R R \DDW | RUFAHMHQRKHUR | LIFHY , QVHNG) \KHHSHIHQEDHY \KH&RP P IWHGHMP LGHG\KDAKHDERYH
SHAQBIH/Z HHUDRIEGDGLQAHZ W RKHUFRP SDQH/DARXUMBIHR  GHYHIRSP HW CRK HP SER HHKDV\WHRSSRWMQUY \R CRKLHYHXS \R R KW
\BLJHAGCP RQMG-BHIAQ) ROKRZ. FRSRIDM.J RO DQG REVIRRYHY DUHDFKIHYHG Z W YDUDRHVRQDQHP SR HHE! HP SR FHEDI\REHGHMP LGHGE, RU
&KIH ([ HXWH2 1 LFHUQFRMQRNRDZ W \WHHP SR HH/GLHANG-SR WD/ DSSTFE®!

" HALP LCDINRQR ( TXW, FHOAYHE&RP SHODIRQ
7R DAMXVIQDRHAMQ) WHUDRIEGHNR RAUHTXW JUDQAZP RXQN KIMRUFDD Z HKDYHUAYLHZ H35 DA RG\KSSIHELQ RP DIRQDQG SURMR
50ERG Z HXHELQRP DIRQWKSSTHGE ( TXMU 6XFK LG RP DIRQLGFOGHE RN ROMRQAII URP DRIRW VHRNRQR \WHFRP SDQH/IQWHIERYH P HQIRQGHG

\KYH V , QUDD RQ KLUH RN RSWRQJUDQAZP RXQVKDYHIHHIDD EHQ\BJHAGDAKH  W\R W SHIFHQMBI RAKDASRIMRORMP LOULQGMY  SRIMRY
DEVMMG | RUQMEDOHMXW H SHIHFHGYHOR \WHLQA YIGOCDIG\WHLQAYIGOIRECP | R FRP SHRDINRQ DG EHH IWSIRNGHGLQKLYRUKHUR | HUSANDIH
, QUICRQ KILHIUDQMWSLFDE YHIRYHAWUHH\ HOLY 7 KH&RP P IWKH D UHHG DARH- XO EROGR QUARYP HMY \WDAL ( 2 VDQGRXURKHUR | LFHY
CERYHWH'  LUHARUGYHY. RX@S EHIOEGIR DFKLHYHRQDQ DOQXCEDY D\BLIHAATXW JUDQAKS \RWH  \W SHIFHQIBID/GHMP LGHGE WHSHHUIURXS

' HBHYAQ) RQWHSHURP DFHR WHFRP SDQ \WH1 ( 2 VDQGRKHUR [ LFHYZ HHIEG\VR UFHYHEH RG R WHUVELI HMG DQQOCHM W JUDQABXWRA
|QDQIP RQARH FHGWH W SHRHQMIR WHSHHUIURKS : W UASHRAR' LUHARU DQGEHRZ. EDHGROSHHUGAD HP SRR HAVT\BLIHAADXAWY JUDDMAY XS \R
WH W SHIFHQMBID/GHMP LGHG EXWRARH FHGWH W SHIFHQIMBIR \WHSHHUIURYS + RZ HYHU \WHDYDMEON R \MY @BGRRAP SO \KDAKH

&RP P IMKHLYXQEHUDQ REQIDNRQWR H CRW | RTBZ. WY SHHUFRP SDQHYDQG KDVKHI Bf LELAOW \R P CNHDQQ<DCDENA HON | WY JHHD®D H SHAMGWDAKH
\BLJHAZP RXQIZ RX@S EHIUDQAGLL SHURWP DRHLY OFKIHYHG

( TXW* LDQVB DN/

$ @WRAN ROWRQ/RUS 68 VIUIRM\RWWHL ( 2 VOUHCSSURHGE \WH&RP P WH ( [ HIMVHSUFHYI RURSIRVOHVAINQI D @ YROP HZ HIKWG
DYHDIHSUFHP HARGZ KIFK Z HGH LGHDVWHRBQ) SUFHR RXUFRP P ROWREN RQWH1 DVADT &DSMID DMHARQWHWIAQ) @ R WHEMR JUDQNG\WH

WDAQ) @ VSUHFHIQ) \WDAEDM 568 JUDQWVDOUHYDOHZROWHE R MAKDGFH DG DH YHAMG ROWHOWED, SUHFHAQ) DQRSHDZ LQERZ. DM LAY RYXU

DQQDOUBRWRUHNXWWIAQ) 7 KHHS 68 VZ LOYHMNIIROD LORH WILGLGFUP HOVRQWHOWED SUHHAQ) DORSHOZ LQGRZ. DHMUILOQ) RXUDQQRXCD
UBRWRUHNW WG | RUFRP SO HP SE HAV * UDQVOUHIHHDD POCH L RQWHHP SE HHV\BWEDMOGG L DAFRDGR QURRYP HAMIIVKHSHIFK
-DQOY DG RIRZ QY DOQXO0SHURIP DFHUAMEE V + RZ HYHU JUDQIVKDYHEHHDP DEHDARKHMP H/GAUQ) \KH\ HOU 7 KHM] HR \ HOUHQGJUDQVI RUHDFK 1 ( 2
LV DAHAHG DI QUMRXULQM DOHNWN JXLGHIGHY & XUWHNP DNHNRGEWRQV| RUI IOV RUFRP SOUTEBISRUMRQY DG LQMIDCHTXW P D DOR EHDWHAHG
$OR JUIQNVP D EHP DEHLQFRQGHANRQZ LW SURP RIRQYRUVAE UHIDAG FKDQJ HYVIQUASRQUELDIY , QDBAMRY RORFFDMRY \WH&RP P WHHP D P DNH
DEAWRIIO\SHADCLY. OBV RUH WER B LQAYIGOORUFRP SDQ- SHURWP DFH

&RP SHODIRQGHMGY 3 URAHW/
1 HOMHHIGR WH\ HOUDQG DADQLQSHIRQP HAMY KHIBHIFK - DY WHERDGR GUHARY DQG&RP P IWHDXHAWRXURYH.DOFR SRIDMSHIRP DgFH

DG AVPAWKHUHDYHDFKLHYHP HOAR WHFRSRUDMIRDY 7 KHUHDMYHOFKIHYHP R HIFK JROCLY DVHAHG DG TXOQULHE DOGWH\KP P DMRQR \WH

|QAYIGDORRP SRHVUAXOVIQWHFR SRUDMIRDODAY 7 KHLQE-BHIEHYAUARYR WHERDG \WUHR ZKRP FRP SUMHWHERP P LWH P HHAQH HRXAYH

VAWRQRUFRQ HUSULYDAD VR XUWKHUGVAXW DQG CESURYHWHI LDOFRISRIDMIRDY DY H SWAHGDVDSHAHQIH $ P OV YRMR \WHFRP P WKHLY

\XI | LFLHQ/MR DSSURYH\WHI LQDOGVEXWHP HOAR \DDY LGRUDAHY FDK ERQVHYDQGRMRQRS 68 JUIQN

$ ORQOUKHHIGR WH\ HUWH&( 2 HYDODM/AWHLQAYIGOOSHIRP DFHR HFK 1 (2 RKHAWDQKIP VHD DG SURYIGH\KH&RP P IMKHZ LW DQ
DAHAP HOAR \WHSHURWP DFHR HIFK RAHUL (2, QGHAP LQQ) WHIQAYIGOOSHIRP DFHUDMYVR \WH1 ( 2V Z HDAHWSHIRP DFHDI DQXMDQP B
R IDRRLY LFOQQ) HIFK 1 ( 2 W UHIMYHARQUEXIRQ/AR RAUFRSRUIDMIRIY GHP RQMDMG FOHHIURZ W GYHCR SHURUWP DFHIQWHICFHR DYDOE®!
UARXUAHY DG RKHURKDEBQI HY DG WHUASHRYHRI | LEHV G50 HOAWRYHDDSHIRIP DORH 7 KLY DAHAP HOAY FROGAMSELODKRIMIF | DKLRQ LQFRQMDIAR
\WH\XP P DNRQR LQAYIGOOARP SRHQVDVLY GRGHVR DULYH DAKHFR SR DM ROOUDACY
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) RIBZ Q) DTXDOMWBRYH DX HOAR LQAYIGDAL ( 2 VSHIRWP DFH RAUSRIAHYSURYLGHIXICHIXH/ | RAMBQMWY KLY SHIRP DRHDWHAP HONQRD
QP HIFDODNY  Y/ARK \WH LMDOTXDIMIARYH DAVARP HONDQG WHWDQUMNRQLOQM DOXP HIFDODNY DHP DEHE WHE&RP P MMHRQDAVRHNREDY EDMY @ H
EHIHYHWDNRQGANY DAVFUHNRDY DARAP HFQVRAMHLQAYIGOIARP SRHWR WH1 (2 VI SHIRUIP DIFHSURMGHY I RUINGf LHDW LOWHHYDOXDANRQR RXU
1 ( 2 VDG \WHUDIB\RH O i DE3AMQ) SRMMDCAKDQIHYIQRRP S SURUIMAYKURXI KRAAWKH\ HDU

7KH&RP P LWHERW\R WHE( 2 VSHIRP DFHDXHXP HOVR \WHRKHUL ( 2 VDQGKLY BFARP P HIEDNRQ/ W DEQ) DSHIRWP DFHUDAY | RUHFK DY
Z HODVICBXWURP \KHRKHUP HP EHYR WHERDGR QUHRRY 7 KRHUFRP P HYEDIMRQ/P D EHDOWMMGE! \KHE&RP P WKHSURUR | LCDT] DARY ) ROKHS( 2
WHERP P LWWHHYDODM/KLY SHIRWP DRH \BN.QJ LQR FROUGHDIRQICEXWURP WHRKHUP HP EHYR \WHERDGR GUHRRY DQGFRQUGHY\RHDFKIHYHP HYWR
RYHDOFRSRIDMREVIRYH/E. ERKMWHE( 2 \GHAILFDD DOGWHARP SDQ JHHD® 7KHE( 2 LVQRABIAHINGAUQ) \KH&RP P IWkHY GHIEH DR/ HIDAEQ)
KIVFRP SHODIRQ

7KH&( 2 DORSHHIVDY WHHRP P HIGHG FKBQIHAR EDH\DDY DG UWHHRP P HIEDWRQV | RUBQ BRXBCHIXAW JUBQAZP RXQMUH HIHA Q) \WHHDAW
IXNGHXH/ |RUHKR WH1 ( 2V REHMDOKLP VHD

7 KH&RP P LWHKDV\KHDAKRUIW \R QUHA® HYDIH DARXUERP SDQ VH SHOH D0 ARP SHODIRQFRQXAIONRURKHUDGYLRY \WFK Dv5 DARG WDV
WGP VQHHADY \R GHMP LGHWHDP RQADQGIRP R HP SR HH H HRAWHDQG AUHRRURRP SHRDIRY , QGHMP LQQ) \WHIP RQADQGIRP R HP SR HH
H HRX\WYH DG AUHRRUFRP SHODIRQ \WH&RP P IMKHKDY UHYLHZ H3 D0G AVAXAWHS KIRUFDODDLY LG RUP DARQDYZ HID/ADDUHY RMP LOUSRIMRQ/DN
FRP SDUIEGIFRP SDQHY + RZ FYHAKHDYDMEOV R \MY DGR/ QRAP SO \KDAKHERP P IWKHLYXQGHUDQ REQIDIRQ\RH DR |RIBZ. SHUFRP SDQHM
FRP SHODIRQ SUIRIAH/

© HSOGFROXGIQVHIARS DARGR 1Q 1(2VPD KDYHLQAUPACSXWQWHFRP SHODNRQUAKOVI RURKHUH HOAWHRILFHYE. YLUXH
R \WHUSDWMASDIRQLQWHSHIRIP DFHUAYLHE. DG HHEEDAN SURFHWI RARHRMHUH HOAWHR | LEHY

&RP SHODARY' HAMRY

* HOH.DCBWHAP HOAR 0 DQDIHP HYB HJRP DGRHLO

7KH&RP P WeHDQG\WHERDLGR GUHRARYFROGAMS \WHSHIRP DFHDQGFRP SHODNRQUAYIEY. IRU. GXUGQ) - DY DQG) HEXAOY R Q
DAHMQ) RUSHIRIP DFHVEZ DB/ WHCFKLHYHP HOWR WIAMG AR SR IDM.J RDOY| ROWH\ HOU \KH&RP P LWHDQG\WHERDLG R GLHARLY/DJ UHHG \KDARH UKV

Z KHQFRP SDUHGWR\WHREVIRYHY Z HH CRAUHYHS 7 KHHZ HIHP DR FUMIADC) RDY \WDNHHGHG R BH DE3HWHG DG | RIBZ HG Z LW RIMWFDCDRMNRQ R
CHEOKURXIKRX\WKH\ HOU DQGRXURRP SOQ Z DV CEGIWR DFKIHYHWRHJIRDY

7KHSUP DV IRRXVR P OIHP HQADQGHP SBA HHVZ DVRQWHFRQIMXQ) GAYHBSP HR 98 1 $9$,/ (E DG LQFRMQANRQZ WK ( QAR RAH 0 $S
YXSHRBIHRKURQF SDOSRIUP

. DWASHWRYB 1$9$,/ E \WHERP SDQ ARP SBIMGNH  FOQFDOWYAH/DQG D\MUP HAMY Z MKWH) ' $ \KEP WGD1' $ IQWHWILG X0, Q
DEAMRY \KH&RP SO LGHQIVLHG P DX DAMUKY DQG\XSSD \RXUAHVIRUYB 1 $9$ ,/ (E DG ARP SBIAMG CUDQIHP HQVZ W \KRHRXUHY 7 KH&RP SDQ DOR
GHYHBSHEH \WRMYHSDQVI RAWHFRP P HIADT DARQR %8 1 $9$,/ E DQGP DEHVAYHDOWI QU LFDQAP DI HP HKLLAY/LQDQIASDARQR  DSUIRSANDIXGEK
SHEQ))' $ DSSRYDOQWHHRGKDDR

© LK UASHRWRWHERP SR V(0 $S 9XSHRBKHAKURQE SNQSIRIUP  WH&RP SO DGIWGHYHERSP HYARDWEHJ ( @R FRP SBIMGRHNA
FOQFONDOWIJHIQ) DP LGMRCHSD P HQWA ( QQRW\KH&RP SO DG SURAHHEHGWZ DG WHARP SBINRQR  DVHFRQGRIQFDONIDD 7 KH&RP SO
P DQECHS D SURGARYH DQG FRMER DAYH UHIMRQWKLS Z W ( QCR GAUQY \WH\ HU

)XWHIQ  \WHERP SI) FRP SBIMGDOFHMQ) DI UHP HWRURSIFDOFRQAH IQUDAG\WH) ' $ CESURYDOSURAHWI RUFBRQACHZ LW DP HAMY)
ZIWKWH)' $ DOGGHYHESHE SOQVI RURIQFDOWAH/AR EHIQUWDAGLO ) DD \WH&RP SDQ TV SDMYERIMRDZ D/DEYDIRHEZ W \HYHIDOLP SRVIQV
IOQIVZ W DQGG-AMRY/E. \WHS 6 3DMX2 I1LFH

3HIRIP DIFH$ WHAP HOVDQG YRV & DBXDIRY/
YJRU  RXUSHJRIP DFHERXVSOQVAMKHI RIZ LQ) \BIHAED RAW H SURMHED/DSHIHQEIHR EDHVDDY ) RURXU&( 2 \KH\BLJHAERQXV

RSSRWQWZD/ R EDHVDDY |RURXUSKIH ) LQDCADCR | IFHAH\BJHAERQXVRSSRWQWZ D/ R EDH\DDY DGIRURXU( [ HRXARYHO LFH
3UMG-ONBUIRGAW HYHBSP HOMH\BJHAERQVRSSRWQWZD/ R EDH\DDY

7 KHHBP HQM\KDARH&RP P IMKHDQGWHERDGR QUHRARLY HXBEDKHGE DVRXURHDOFRSRDMIRDYIR)  LFXGHGDYDUHV R GHYHERSP HDQG
RSHDMRDOREMANHY 7KH  JRDYZ HHHKIEDKHGLQ- DAY 7 KHREMARYHY Z HHGHYHERSP HQNRQQFDD ARP P HIADD | LQDGADODQG RSHDMRDAQ
OMH
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" XUQ -0OY DQG) HRXDY \WH&RP P IWHDQGWHERDG R QUHRRY FROUGHIHG\ HIUHGHRP SHODIRQIRU SHIRP DFH 6SHAILIFDD
WWH&RP P IMitHDQGWHERDUG R QUHRRLY REVHYHG DG UHRIQ] HEWDAWKHIRTRZ LQ) NH &RERIDM2 BWMRARYH/Z HH PHNV

T &RP SBIMGFIQFDOMAH/IRMB 1$9%,/ E DIGVEP WHGD1 ' $ \RWH) ' $

$ , GQIVIHGDQG\VHRXUHGP DX CRMUKY DOGVKSSO \RXUAHY DG GHYHBSHE DFRP SUHKHQLYHFRP P HIADT] DARQSTDR RS 1$9$ ,/ & DG
H SDQEHG\WH&RP SDQ VP DI HP HQWDECELOW Z N SHYRQGHOKLWAY DQG

T EXFAHMXO ARQMMHGIWDUDQIHP HQVZ LW ( QBRI RAWHGHYHESP HOVRURXUYH 0 $5 9XSIHIR SKIGHAKURQF SDIQSIRIUP

7 KRHDGRKHUCHRP SOKP HOVUH GRMGWHHIRWR DORXUHP SR HV LFOAQ) WH1 ( 2 V DGZ HHVEN-RLOR DFFRQAA \WH&RP P IWHLQ
SIRMAQ) RXUL ( 2 VDGHP SBR HVZ W HIXAW JUDQV SHIRWP DIFHFDK BRXVEY. DB/ DGO  LCRBHDHY

" XUQ) \KH-XO YROGR ' WHARYP HAMY \WH&RP P WHDQGEROGR GUHRRYDIUHHG\R P DNH\VDDWY DEWWK HQVIRUP D) HP SR HVDQG
DESURYHG\WHIMKOGRHR R HIFK HP SR HHDQQOCFDK ERQOVBI HAZ KLY DRIRQZ DABN-QWR UHFRIQ] HWHSRMYHFRP SBINRQR FRP SDQ REMRRYH/
DP LG\ HUS$ GAMRDD \KLYZ D/GRHWR UHFRIQ] HDOR RXUHP SR HATHI RWDQGWR | XUKHUP RAYDMRXUHP SER HAVR FRQMXHWHUH [ RWI ROWH
WP DQEUR \WH\ HOUDQG\R HQXUHSRUMYHFRP SPWRQR DOR RU  FRSRIDMREVIRIYHY 7 KHFRMDARADAGZ LW\ CRIRQ TP RXQMG\R D\RED
IGRUDHIQ\DDUH/R CSUR LP DAMD P LR DQG\WHFRWR SIRIAQ) | RAKHIMKOFHR R DK ERQOH/Z D/CBSUR P DMD P LORQLQWH
DIJUIDM , Q-DOMY \KHE&RP P WWH DI BHG\WDMFK HP SR HHZ RXGB UHRH.YH R WHVBJHVDK EROH/IRMHIX@ HU  ZKIEK LY
DSSWK LP DAMD PLORQIQWHDIJWIDM  Z D/SUHVRXA® SOIGSXYXDQMR\WHLERYH- XO DESURYHG DO HOV

7KH( TXW YRS Z DB/Z HHIUQMS DADQLP RQWDCORWH W SHFHOMBIR \WH5 D3RG URXS UHFRP P HIEDIRYY \R EHSOIG RV RTBZ V
L &RP SDQ HP SR HVDARUDERYHWHSRIMROR  YIFHSUAGHAZ LOEHI QMG \WHL TIW %RXV$SZ DB/IQ568 VDDWDIRR  6\RANRSIRY 568
IL &RP SOQ HP SBR H/DNRUEHBZ WHSRIMRQR \HIRUGLHARUZ LOEHI QMG \WHLI TXW %RVS Z DB/ IQWHAN ROWRQNREHSURHGDMWH D

YROP HZ HIKWGDHIIHSUFHR WHE&RP SDQ VARP P RQWRAND/R WHFRHR - DO 7 KHVRBCRSWRYY | RAKYIY DG TP RXQMG\R
RSWR)/ KDYHDYDDHR OSSR IPDMD P LARQDQG YHWRADD LORH WILGLGRIP HIV 7 KHVRBCS 68 VIR LY. LGP RXQMG\R KDYHDQ
DSS IPDMYDOHR P LAIRQ DG YHAQROD LQRH WLLGLGRUHP HOV

$ VD\SHADOUHFRIQURQLY DG\RWRR RXAUNH HP SR HH/ | RAWHUH | RWGKUQY 568 VZ HIHIUDQAG\R HIFK HP ST HHLQ- DO

Z KIFEK KDYHDRDSSWR P DMYDOHR P LARQ DG YHMNDQOD LOQRH\KUGLCRIP HOV

, QGVGXDCB HIRP DOFHDQG & RP SHODWRQR WH3 URIGHONDQG & ( 2
7 KH&RP P IWHCSSURYHG DRQLCAUHDHIQ' U 6LLIRIVEDHVDDY DARXU-XO FROGR QUHARARMTP HFHIMY \REHH | HARH- DODY $ VDUAXOV

" UGLURIVEDH\DDY ICRIDHGIURP R EDHGRQWH&RP P WHVUVE. R SHHUFRP SDQHYDQGWHWIRQ) FRP SO DOGSHIRID
SHIRP DFHUWHDIWY W' UGLUR

,QHDODMY ' UBLUIRIVIQAYIGOCSHIRPDFHIRU.  WH&RP P WH Z LK LCBXWURP \WHRKHJEROGP HP BHY FRFOGHG\WDAKHI RTBZ LY
\DIHQVCRRY Z DUDQMG KDY LGRUDH ' U 6L RIVODEHIKLS LOWHFRQIMQ) DQGWP HY GHYHBRSP HUWR ERN 8 1 $9$,/ (E DOGWHI 0 $5
IYXSIHRBKHAURAF SDQSIRIUP KLY IXEFHLQWHGHYHERSP HDQGIQUIOLP SBP HMBMRQR FRP P HADT DIRQSD/IR/8 1$9$,/ E KV

H HP SO U-BUAHRBNROR WHE&RP SDQ Z LW \KHLOYHXR HQVARP P XQWY LFOQQ) WH&RP SDQ TV LOMMMNRDOKDHKRTHY DG \WHRYH.DODGYDR-P HW
R WH&RP SDQ VAR SR DMADAMILHY 7 KH&RP P LWH\KHH RIMDSSURYHG\WDY U BLLIR\KRXG UHFH.YH R KVADKERQWVIJHAZ KIKLY R KW

\DDY 7 KH&RP P IWeH 1 XUKHUCSSUIRYHS WD U 6 LLIRWKRX@ UHHYH R KLY DQRXOCHNAW 7 DGDAKH - W SHIFHQIMBIR RAUFRP SOQ VSHHU
JURXS 7KVIY DG Z KIFK Z D/IWDQMS DG SURHGRY) HBXDY DMNXBEWRAMR\KDIKREHICESURYDO DG HRP SRHGR 568V 7KHH568

YOOHGDN P LARY Z L@YHMDIQOD [QRHWLGLGRHP HOV ' U BLIRIVFDK ERXV\REBG PIMIRQRJ R EDH\DDY R ZKFKKDDZD/
SOGIQ$ XIXW  DQGKOD Z DVSOGLQ) HEXOY

&RP SHODARQ + LIKQIKWIRUWHRMHI( [ HRMWYH2 [1LIEHY

&KIH ) LOOGADCR [IIFHU
0 U' H3IRDQRQRMGQGRAUGRP SIQ IQ2 AREH)  DOGKIYEDH\DDY Z DARADN

,QHYDDDMY 0 U' H3CRDQAQRIQAVIGOOSHIRPOFHIRY  WHERP P IWkH Z WK LOBXWURP WHRKHUERDGP HP EHY FRFOGHG WDV
0 U' FBORDQAQRZ KIBINIQQ) \WHARP S LO2 RREHULP P HYHGKLP \HD LOWHFRP SDQ V1 LQDCRDCDQG | RZ DGERNQ) VADAD\ SOMEXDU® DURXQG\WH
%8 1$9%$,/ E OXIK SUEIHIHN DG SURYIGHGLP P HADMDQGLP SCPNKO LADGADOIXIADGRHIQWWMY BHIDG 0 Ut H3CROQRQRZ L@BM DNA IRBILQWH
FRP P HADCRSHIDIRQ/R \WHY8 1 $9$ ,/ E XK JRQ) | RZ DG SOMEXDLD D/IWHIDMAR XSSO FKIIQDGAMMEXIRY 7 KH&RP P LWH\KHH RH
DSSIRVHGWIVD U’ H3CRDQAMQR WKRXGUHFHYHDSIR IDAMGSRWROR KWVADK ERQVBJHAZKIFKLY R KV \DDWY 7 KH&RP P LWkHI XUWH
DSSIRVHGWIVD U' H3DRDQMQR WKRXG UHFHYHDSUR UDAMGSRWRQR KLY DQQXOCHNXW [Z DGDMH W SHIFHBIR RXUFRP SDQ VSHHUURXS 7KLY
w06
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Z KIFK Z D/IUDQMG DG SUAHGRY) HEXOY LW AXEUWRAYR VKDUHKRGHUCESURYDO DG HRP SRHGR 568V 7KHH568 V YDOHGDN P LARY

Z LOYRMNDIQOD LORHWLGLGRIP HOV 0 U' H3CROQRQRIVADK ERVZ D/ PIARQ ZKIFKZD/DSR IDMGSRWRQR R EDH\DDY  Z KIFK
Z D/VSOGLQ) HEXOY

( [ HARHILFH3 UWAMGHNY  3URGEW HYHBSP HQV

7 KH&RP P IWHCSSUIRYHG DRUCRHDHIQ' U) LQOVEDHMDDY DARXU-XO EROGR GUHRARMATP FHMY W EHH I HARYH- DY $ VDUHXOV
" U) lOVVODY LIGRBDHGITURP R EDHGRQWH&RP P IWeHVUHYLEY. R SHHURRP SDQBYDQGWHWIRQY FRP SR DGSHIRD
SHIRP DOFHUWHDAY W' U) LQD

,QHDODMY ' U) LQOVIQAYIGOSHIRPDFHIRY  \WWH&RP P IWH Z W IGBXWURP \WHRKHUERDGP HP EHY FRFOG-G\KDY U) LQQZ D/
LQXKP HRBDIQ\WHSURHRXWRQ DG FRP SBURQR FOQFDOWMGHYI RUERK %8 1 $9$ ,/ E DQGWHY 0 $5 9XSUHR SKIGHAKURQE SNQSIRIUP  LQWHI LAY
\KEP MMRQZ WWH) ' $ R \WH1' $ IRPB1$9$,/ E DOGLOWHDGYDERP HYWR WH&RP SDQ VGHYHERSP HUWR  DRRQACHWRSLFDOI HOBUIRSAWT? KH
&RP P WKHWHH RIHCSSURYHEWDW U) LQQ\KRX@G UHFHYH R KIVDQQMCHTXW Y DGDAH W SHIHQIMBIR \WHFRP S0 SHHUURKS 7KIVIY DG
Z KIFK Z DVJUDQAGRY) HEXOW LV \XEVRAR \KDUHKRTGHUDBSURYDODQGLVARP SRFGR 568V 7KHH568  YOOHGDN  PLARY Z1@®

YHANQQOD LQRHWLGLGRHP HV ' U) [QQVADK ERXV\RIBEG PIMIRQRJ R EDH\DDY R ZKFKKDDZD/SAGIQ$XIXW  DUGKDD
ZD/SOGLQ) HEXOY

6HYHDFHDQG & KDY HIQ& RRIAH{HIW
7 KHFKDQIHLQFRQARCEHH LW RUDDTSSTFCEGISHYIRQVKDYHD? GREBGIWIIHI $ GRYEGI W IHIP HIQKDAKHH HRXWWHR | LFHY/Z LaOUHFHYHWH

FKOQHLQFRQARCEHH IWCGHAUEHGIQWHDI WHP HQVRD UL WHHIVERK  D&KDQJHIQ&RQMRCR WHERP S DVGH IGHGIQWHDIBHP HOV DG~ D

WP LCDIRQE. XVR WHDSSTIFCEGISHIRQVHP SR P HYW Z LKRXAWDXH RUDUALIQDIRQE. \KHCSSOFEGISHIRYVIR P JIRRGUDRY  DVGHIGHSIQ\KH

DIUHP HQV Z MAQDASHA LHEWP HSHIRG SUR MR RUIRTRZ LQ) WH&KDQIHIQ&RQARD: - HEHIHYHWLY GREBIWLI I HJBNXUP HONASDMAKHSRMIMOR

P [ LP 1] HWRANKREEHJYDOH EHFDAHLVSUHYHON DR XQQMGHE Z LQE DR P DI HP HQADVQR BHH IWDHWI IHHG\RBD LOWHHYHIAR D&KDQIHLQ&RQNRO

Z KIBISIRNAQ) CESUIRSUDMLGAHIIYHAR CPAQI XWHIDFHR  DRKDQIHLQFRQUROKDP D EHLQWHEHINQMIAVR \KHWRNKRTHY

$HRQMY DG7H &RMGHDIRY/

$6&  2Q-DQAY Z HEHIDQOAFRXQIGY | RUVKDUH EDHESD, P HQVIQDAFREDGRHZ LW WHUTXLUP HOVR $ FRRXQIY) 6\BEL5Y
SRAIIFDIRY  $6& 6KOHYDHE3D P HOV 7REDM WHDFRSWROR $6&  KD/QRAP STRMG RUMBAN ROWRQJUDQNY SUIRPNEH/

,QMDBHHXHERAHEHAIRY P $WMVWP H ZHARQRMDYHDSRIA WRICARUQ P QP MIMRY/IQR\WHGAMP LADMRQR EDH\DDY RU
ERQXVEP RXQNMGAH\WWHDIJ B DMDDY DQGERXVSD P HONI RUHTFK LQAYIGOCOHEHBZ. \KH G-OANEDN P MIRQ

6HAIRD  $ 6HANRD  $ R \WH, QMID6 HYHOH&RAHR DvEP HEHGIHHDD AOQIH/\KRHE KOV WDAD T HAAP RIWRP VR GHHIHG
ARP SHODINRQWDAZ HIHCQRADUCHS DG YHAMG SUR MWK SQAHHBHWRY $ GHHUHGHRR SHRDNQLWGHIHSERIZY DGP D SRMMNDD FRYHJ
FRP SHODINRQ DUBRI HP HQWM\XAK DV \AHYHIBAH RURKBQIHLQ FRQARCED. RAWDGWHH WMROR WH SRWARIP LADNRQH HAVHSHIRGVR MRFNRSWRYY : H
\INHERGHEHANRY  $ LQR CFFRXQVZ KHIHDSSTHE® LQGHMIP 1QQ) WHWP 1Q) R FRP SHODINRQSIGWW RXUH HIXAWHR T LFHY

&RAHEHARY/  * DQG BHARY/ * DG R \KH, QMDD HHOHEREHR DVIPHGG &RHGHARY  * DG a@P WRU
CELOW \R\BNHDMY GHEXRNRQI RUFHMIOQ® H FHWSDUIFKXAMSD PHV  DVGHIGHGIQ&RGHEHRAIRYY  * DG DQGLP SRHH AVHWE H/RQHIK 1 ( 2
ZKRUFHYH/2 H FHWSOUAKXAMSD P HON LOFRQGHANRQZ LW KLY RUKHMVAYHIDGRHI URP. RXUFRP SR LOFRQGHANRDZ WK DFKDQIHLQFRQURD: - HFRQUGHAH
DGYHYH\Y] CDEOMVIP SRFGE &RGHEHAIRYY  * DG DvZ HODVRKHUFRP SHIMYHI CRRLY Z KHYWWKRMUQ) SRWMIP LADIRQFRP SHODIRY
SD CEGIVR RXUH HRXWHR [ LFHY DG JHHD® SURVIGHDP HKDQWP | RUD® BHWUD WY~ UAXKOVRUWHL ( 2 Z KUK Z HEHIHYHLY DUDRIEBIEDDGRH

EHE HHQRXULQMV ROWHRHKDQG DQG\KHH HRXWWHVFRP SHODNRQRQWHRKHU
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&RP SHODINRQS NS WHWP HQWV

, QUM LI RXAUARP SHODINRQSRIA DG SUIRNAHY I RUWA ( 2 VDYZ HODVI RURKHUHP SR HY WHERP P MWRHHYDOOMSZ KHKHIUDQ XQUHHWDY
UMN VBN Q) Z DV DWRADMSZ W RXURRP SHODNRQSRIAH/ 7 KH&RP P MHAGQRAGHRN DR UMNVDUMQ) [URP RXUFRP SHODINRQ SRIAHY DG SUITRNAHY/
UDRIED ONHY \RKDYHDP DMUDCDGYHYHH HRNRQRXURRP SQ

&RP SHODINRQ&RP P WvH, Q3-5HGHHH

$ @P HP BHYR WH&RP P LWkH DUHLQE-BHG-QMAUHRRY DG AR QRVOYHD) |RP DOV RUHDINRQKIS Z WD P HP EHYR P DIHP HOARUMHU
UHDRYHY/

WP ( [ HXAWYH& RP SHODARY
7 KHI RTBZ LQ) \BEGIVAVI RW DBFRP SHODIRQSOIGWR RXUCTP HEH HRAMHR | LFHYDAKHHGR \WHIWADD HOWHGG' HAHP BHU DG
, QAVIGDYZ HUH HAR D/RXUE P HH HRAWHR I LFHY LGFOGHRXUSKIH ( [ HRXAWYH2 11 LFHUDQG RXUP RWKLIK® FRP SHODAMGH HRXAYHR I LEHY
ZKRH\DDY DQGERXVI RAVHYFHYUHGHHG LQDOFDECAWAYH AHHEHG GAUQ) WHI MDD HIUHQGHG' HAHP BHU
1R
( TXW 1 RQTXDALHG
QHMH ' HHLG
2 SWRQ 300 &RP SHD $ @2 WHJ
6\RFN $Z DUV &RP SHD \DARQ &RP SHD
60DV YRKV $Z DUV \DARQ ( DQQV \DARQ 7REO
1 DP HDQG SUGHSDCBRIMR) <HU
0 DN$ 6IUR 2 2 2
3KOP ' SUMGHNEKIH ([ HRAWH 2 2 2
2 [IIFHUDQG IWHARU 2 2 2
(LQWB ' H3CRDOAQR : i i : i
&3% 0 %$ &KIH ) LDGADCR |1 LIFHUDQG 2 2 2 2 2 2 2 2
6|-FUHMy 2 2 2 2 2 2 2 2
-IPH/$ 0 FLXW 2 2 2
&3% 6HIRU9 LFH3UWMGHY LQDGRH 2 2 2
DG 7 WD 2 2 2
$QA / ) IR 2 2 2
3KOP ' ([ HPAYHO 3 R 3URGFW 2 2 2
" HYHBSP HQV 2 2 2
7 KHERXVAWFRHGIQWYIWP R (FOGV HDM\R EXVZ DV FRQIM HYSROEROUG DESURYDD Z KLFK RAPXUBHG- DO
7 KHWRAN 2 DB/AVFRFGLQWMY WP FROMMVR YHAMG568 VIMKHGL)  XQEHURU 7,3
, oGV R KHDON IQXDGHSWHP P VSOGDG N PDAKIQ) R 0GIQ
,FOG 9 DFDARQSD RAVR R KHDWIQXDIFHSUP P VSOGDG N PDAKQI R OGIQ
7 KHFRP SHODIRQAVFRHGIQWMY WP LFOGHG AN RSWRQYJ UDQMG DV FRP SHRDINRQI ROVHYLQ) DVDGLHRRU
oGV R KHDON IQXDGHSUP P VSOGDG N PDAKIQ) R 0GIQ
(X% ' FBCRDQRQRZ DVKUWHGDV&KIH ) LQDGADCR |1 LIFHJRQ2 AREHJ
-IPH/$ 0 FLXOVZDV&KIH ) LQOGADCR | LFHUXQI® AREH) DQG\WHQEHADP HRXUBHQIRUO LFH3WMGHY LQDQRHDQGE 7 WHDKUHU ( 11 HARYH
2 AREHU KHLY QR BRI HIFRMGHHEDQEP H3H HAXWHRILFHJR RXUFRP S
7 KHERXVAWRHGIQWYIWP R L(FOGY UHDAGR BXVZ D/FRQIMIHXSRQERIG DSSURYDD Z KUK RAPXULHG - DAY
, oGV R KHDON IQXDGAHSWP P VSOGDG N PDAKQI R GIQ

,FOGYV R KHOWIQXIDGHSUP P VSOGDG N PDRKQI R Selelle)
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, GV R KHXO LOXIDAHSUHP IXP VSOG DG N PDRKIQ R SAGILOQ

7TKHERVAVFRHGLIOWLY WP R IFOGV UHDMG W BEXWZ Dv ARQMY HOAXSRQBERDUG DESURYDD Z KIFK RAPXUIHG - DY
, GV R KHXOK LOXIDAHSUP IXP VSOGDG N P DMIQ R NGIOQ

,FOGV 9FDIRQSD RAWR R KHXOK LOXIDAHSUHP IXP VSOGDG N P DMIQ R GO

, GV R KHDI LOXUDAHSUP XP VDG DG N PDAKQ R GIQ

$ JIUH DMIUDQNEDMI DUYDOHOARRGQ) \R$ 6&

1 DUDIH" DMFRXHWREXP P DY &RP SHWDWNRQ 70E®]
( PSR PHY$IUWHP HOV
([ AFBVWDNHWRW EHBZ  Z HRXAUWH® KDYHQRZ UMWKOHP SR P HQARJUHHP HOVZ WDQ R RAUR ILFHY QUHRRY RUNH HP SR H $ @AUHRRY/ DG
RIFHYKDYHH HRXAKMG FRQ LGHNDDY DG QRARP SHIMNRQDIUHHP HOVZ WXV

7KHIRTRZ LQJ LVDGHAUSIRQR RXUPXUWHON HAXRYHHP SR P HADI UHP HQV

0 DIN$ 6ILIR 3KOWP ' 3UMGHDQGEKIH ( [ HRAH2 [1IFH) ' UBLLIRIVAXUHQWP SER P HQADIUH-P HOVGDIMG) HEDDW DVIP HBG LV
\NEMPAR\KFRHALYH DARP DIF RGH\ HIUH, \WOURQV XQBWW HWHUSOWY JLYH/QRIFHR GRQ H \WMRQWR\WHRKHLISDW DABDWYV @D VSURARWHHIGR WH
DSSOFCEGIWP 7 KHDIUHP HQMGFOGH/DEDHODY \BJHARQVR XS\WR R KWVEDHVDDY  Z KIFK Z DV\XEMPAR P RA1 LFDIRQZ W \WHCSSURYDCR
RXUSRP SHODIRQ&RP P WHDG LY QRZ DQGRKHUHP SR HHEHHIW 8 QGHMHWMP VR KIVDIWHP HQV UBLURUFHYHGEDH\OIY IQ R

SH\ HIUDQGDERXVR Z KIFK ERQVZ DVFRP SRHGR GDAG\R DG GDAMG\R  SHIRP OGH

: HPD WP DM UBLUIRIVHP SR P HQAD UHP HYZ MRWDAHDQG' UBIWIRP D WAIQXSRY @D VDGYDFHZ UMKDQRIFH : HP D,
LP P HADAMD WP QDM UBLLIRIVHP S P HMDIUHP HOVRU* RRG&DAH DVCH IGHELQWHDI UHHP HQV 8 SROWHWLP LADAROR ' UGLUIRIVHP SR P HQWRU
DQ UDRY ' UBLIRZ LAFRUMHWR UFHYHSD P HOAR DQ EDH\DIY HOMHE EXVWKCEIG\WURXIK \WHAMR WP LDNRQDQGOQ. RKHUSD P HQWRUEHH LW
R Z KIFK KHLY HQNW®G XQEHWHDSSTFCEGIMP VR D CESTFCEGIFRP SIQ DUDQIHP HQW , | UBLLIRMMP LDMSGAUQ) WHWP R \KHHP SR P HQV
DIUHP HARKHWDQI RU* RRG&DAH DVGH LGHELQWHHP SBR P HQADI P HQW RULL ' UBLLIR WP LCDMVKLYHP SR P HQWVRU* RRG5 HDIRQ DVGHIGHGIQ
\WHHP SR P HQADJUHP HQV ' UBLURLYHRNBG\R DOP S\KP \HYHDGRHSD P HQMDAOR WP HARHXP R KLY DQQMOEDH\DDY SOVDSUR UDBDRM0
ERQVEDHG RQKM\BLI HATQRXDCERQXY , QWWH HYHAWKDAKAK WP LDINRQLYZ LKQM] P RQKVI RTBZ Q) D&KDQIHR &RQNRO DVGH LGHSLQWHHP SB P HW
DIUHP HQV WHOP S\KP SOG\R' UBLLIRZ L@HNXCOKHKP R KIVWHD PXUHQADQQOCEDH\DDY SOVOQIP RQMDAORILWSHRQN R KMVKHD
PXUHQNQQMCEDAH\DDY P XABIHGE |, QDEAMRY ' UBLLIRIVHP SR P HADI UHP HZ LODMP LODMSURMR IWNAKHXGGH SILDNRQ@MIQ\KHHHIR
" UBLLIRIVG-DX RUGMEDN

" UBLIRIVHP SR P HADIUHP HQATOR LGFOGH/D | HIUGRQ FRP SHIMRQ DG QRO VRIAMINRQ DQG FRQ LGHMDIWN FRYHIQVRQWLP VIGHIIDOR \WH
H LAY HP SER P HADI UHHP HAB QGHMHWMLP VR \KLY DI UHHP HQAKHLY DOR HQWBG\R WHI RTIBZ LQJ EHHIW P HAFDOGHQBODQGAVEMNV DG N

(UM ' H3DRDQMQR &3% 0 %% &KIH ) LD [IFHUDQGEHRHEY 0 U' H3OROQRQRIVAXUWHWP SR P HOADIUWHHP HOMEDMS2 RREH
IGFOGVDEDH\DDY  WBUJHNMRXVR XS\R R KVEDHDDY  Z KIFK V\XEMRAR P RAILFDNRQE. RXU&RP SHODNRQ&RP P WH  DQGRMHJ
HP SR HHEHH W 8 QGHMHWLP VR KIVDIUWHP HOAO U' H3ORDQAQR UHFHYHSEDHVDDY 1O R

: HPD WP LCDMO U' H3CDRDORQRVHP SR P HOADI UHP HWZ IKRXAWDXVHDQG0 U' H3DRDORQRP D WALIQZ MNRAWRNH : HPD
LP P HADMD WP LQDMO U’ H3OROQKQRVHP SR P HYAIUWHP HQVRUF RRG&DXH DVGHLGHSLQWHDI WP HQV 8 SROWH\MP LADMRQR 0 U’ H
3CROQAQRIVHP SR P HQVRUDQD WDRQ 0 U' H3DRDDRQRZ LA@FRQMXHWR UHFHYHSD P HOAR DQ EDH\DDY HOMHG EXVWXCEIG\WURXIK \WHAMR
WP LCDIRQDQGD0  RKHUSD: P HNRUEHH IVWR Z KLFK KHLY HQNW®G XQEHWHDSSIFCEGIWMP VR D CESUFEGIARP SDQ DUDQIHP HW 1 0 U' H
3CROQAQR VWP LQDAG GAUQ) \WH\MP R \KHHP ST P HIADI P HOARKHAKDRI RUF RRG&DAH D/CHIGHELQWHHP SR P HAIUWHHP HQV RULL O U' H
3CRDQAQR \MP LDM/KLVHP SR P HWRUF RRG5 HDIRQ DVCGHIGHGIQWHHP SR P HQADIUHP HQV 0 U’ H3CRDQAQRLYHMYBGWRDOP S\KP \FYHIGFH
SD P HQMDAOOR WP HAKHVKP R KLYDQQMOEDH\DDY  , QWWHHYHAKDAKAK \MP LADIRQLYZ MMQM] P RQAVI RTBZ 1 D&KDIHR &RQMRO DVAHIGHS
LQWHHP SR P HQADIUHP HQV \KHOP S\XP SOG\RO U' H3IRDQAQRZ GHNXOOR WP HAKHKP R KIVWHD PXUHADQODCEDH\DDY | QDGAMRY
0 U' H3IRDOAQRVHP SR P HMDI P HIZ LOMP DM SURMR IWNVAKHXOGH SILDIRQEMIQWHHYHIAR 0 U' H3DROQKQRVG-DX RUGMEQN

-CPH/$ 0 FLXWV &3$ 6HIRUIIFH3 UMGHQY LQDFHDQG7UDKUME  7KIRAIK' HHP BHU 0 U0 FL XOVVHYHEDVSOWWP H&KIH

) IGDGADCR |1 IFHJGYRIQ) CSSUR IPDMD R KIVWWP HWRRXUFRP SDQ. %401 - DO MURKIK 2 AREH 0 U0 FL XOVGYRM
VEWBQADED DOR KIVWP HR RXUFRP SOQ DV&KIH ) LQDGADCR | IFHJ 6HRUABY OQG 7 UDXUHU 2 Q2 RREHU 0 U0 FL XOV YROQEUO WHIONAKHEKLY
SRIMRQDVE,) 2 DQGEHTP HRXUBHIRUY LFH3UMGHYY LQDIFHOGGE 7 UWDAUHJO0 U0 FL XOVIVAXUHWP SER P HOADIUH-P HOAGDMG) HEXOW zZo/
P HGH52 AREHU VR UH GRAY Q. SRIMRD 1 RRMHURKOQIHYZ HIHP DEHWR\WWHRIWLQDCD) P HAZ KUK LVAXEMPARVKFFHALYH DARP DIF RCH
\HU
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H \WMRQVXQBWWHWHUSDMY JLYH/RIFHR QRQ H \WMERQWR WHRKHISDYW DABDW - A VSURMWHHGR \WHCSSTHCEGI\WP 7 KHDJUHP HQAFOGHY
DEDH\DDY \MJHNARXVR XSWR R KVEDH\DDY  Z KIFK Z DV\}EMRAR P RALLFDINRQ Z W \WWHDESURYDCR . RXUSRP SHODINRQ&RP P IWHHDQGLYQRZ
DGRMHHP SR HHEHH IW 8 QAHMHWLP VR KIVDIUWHHP HOAD U0 FL XOV UFHYHSEDHDDY 1O R SHA HHUDQGDERXVR

ZKEKERXVAP SRHGR UHDMG W (B8 ] UHDMG W SHIRP DAH

© HPD WP LCDMO UO FL XOVHP SR P HOAD P HOAZ LKRXAWDXHDQG0 U0 FLXOVP D BMIQXSRY @D VOG/DIFHZ UMHQCQRIFH : HP D
LP P HADAMD WP LQDMO U0 FL XOVIVHP SR P HOADIUHP HQWRU RRG&DXVH DVGH LAHBLQWHHP SER P HADIUHP HV 8 SROWH\MIP LCDINRQR
0 U0 FL XOVVHP SR P HWVRUDQ WDIRQ 0 U0 FL XAV Z LAFRMM}H\R UFHYHSD P HUAR DQ EDH\DDY HIHE EXVKCEOGWMURXIK \WHADMR
WP LCDIRQDQGDQ RKHUSD P HWRUEHH VR Z KLFK KHLY HNW®G XQEHWHDSSTIFCEGIWMP VR D CESIFCEGIARP SO DUDQIHP HQW , 1 0 UO FL XQV LY
WP LCDAMGGAUQ) WHWP R KIVHP SR P HADI UHHP HWRKHWDQI RU RRG&DVH DVGH LAHBLQWHHP SBR P HADIUHP HQV RULL 0 U0 FL XOV WP LQDAV
KIVHP SR P HQWRU* RRG5 HDRQ DVGH LGHSLQWHHP SBR P HAIUHP HOV 0 U0 FL XOV LVHRNBG\R DOP S\KP \HYHDGRHSD P HQMDAOR WP HARH
P R KLYDQQMOEDH\DDY SOVDSUR WD DOQDCERXVEDHE RQKIVAILI HADQRXDCERQXY , QWHHYHAKDAKRK WP LDNRQLYZ LMOQM| P RQKVI RTRZ LQJ
D&KDQHR &RQMRO DVGHLGHSLOWHHP ST P HADIBHP HQV WHOP S\KP SIGWRO0 U0 FL XOV Z LOHNXDOKH\KP R KM\KHQ PXUHADQQCCEDH\DDY
SOVDQIP RQMIXIORIUWSHIHW R KMKHOPXUWHONQQOCEDH\DDY P XASIHGE,  , QDEAMRY WHHP SBR P HADI UHHP HAZ LODMIP LQDAM
SURWR IWNAKHXOGH SILDIRQE@MIQWHHYHIR 0 U0 FL XOMVG-DX RUGMEDN 7KHHP SR P HMD P HMWIORLGFOGH/D  \ HUQRQ FRP SHIMRD
QRO \RIAMIARQ DG FRQ LGHOMIW FRYHIDQVRQ\MP VIGHRIFDOR KLY RUP HUHP SBR P HQADIUHHP HYAZ WXV H FHBARDAL 0 U0 FL XOMIVHP SR P HOWY
WP LCDMGXSROD&KDQIHR  &RQMROWHQRQ FRP SHIMRQSHIRGZ I@EH P RQKY 8 QGHH\MP VR \KLYDJ UHHP HOAKHLY DOR HQVBG\R WHI RTZ LQJ
EHHIW P HAFDOG-QMCDQGAVCHAW DG N

$QAIZ/ )LD 3KDP ' ([ HRAYHOLFH3 UMGHIR 3URGAEW HHESPHOY ' U) LQQVAXUWHOMP SBR P HOAD UHHP HQWGDIMG) HED
DVEP HIGHG LV\KEMPAR \XFFHALYH DARP DIF RIH\ HOUH WOURQVXQBWHWKHUSDMY JLYH/GRIFHR QRO H WMRQWRWHRKHUSOWY DABDIWV @D VSURU
RWHHGR \WHOSSIFLEGIWP 7 KHD)UHP HQMFOGVDEDHVODY IJHARQVR XSWR R KWVEDHDDY  Z KIFK Z D/\KEMPAR P RAL LFDIRQZ LW
WHDSSURYDCR RXU&RP SHODIRQ&RP P IWHHDQGLY GRZ DQGRMHHP SR HHEHHIW 8 QGHUWHWP VR KYDIWHP HQV U) LQQUHFHYHGEDH\ODY
Q R SH\ HIUDQGGDERQWR Z KIFK ERXVARP SRHGR HDMW DG GDAMG\R  SHIRP OFH

: HPD WP LICDM' U) LQQVHP SR P HQARIUHP HOAZ BKRAWDAHDQG' U) QP D BMIQXSRY D VOGYDIRHZ MMDCRIWFH : HP D LP P HADMD
WP DM U) LQQVHP SR P HQADIWHHP HOVRUF RRG&DKWH DV GH LAHGLOQWH DI UHHP HQWV 8 SRQWHWWUIP LADAROR " U) LQQIVHP SR P HOVRUBQ WHDWRQ
' U) LQRZ LGARQMXHWR BFHYHSD P HOAR D) EDHVODY HAWHS EXVXQERGWURXIK \WWHAEMR WP LCDNRQDGDR RKHJSD P HONRUBHH WWR Z KLIRK KH
LV HN®BG XQEHMWHDSSTHEGIWLP VR DQ DESTHEGIFRP S DUDQHP HQV | U) LOQWVWMP LCDMSGAUQ) WHWMP R \KRHHP SR P HOADI WHHP HOWRKHU
WIRIRJ* RRG&DAH DVAH LCGHSLQWHHP SR P HOADIUHHP HQW RULL ' U) LQRWMP LCDMVKIVHP SR P HQVRUF RRG5 HDIRQ DVAH LGHSLQWHHP SR P HQWV
DU HQWV' U) LQRLVHINBGWR DOP S VXP \HYHIDFHSD, P HQMDBOR. WP HAKH\XP R KLY DQXBCEDHDDY SOV D SUR UDI DQXBCERXV EDHSRQKLY
\BLJ HADQRXBCERXV , QWWHHYHAKDAGAK WP LADNROLYZ WIOMT P RQKVIRTBZ 1Q) D&KDRIHR &RQNRO DY GHICHSLOWHHP SR P HQARIUHP HOQV \WWH
OP S\XP SOGW' U) LQRZ LAHXDOKHWXP R KIVWKWHR PXUHOADQRXCCEDHVDDY  SXVDRLP RXQANXDOR I LW SHIHQN R KW\KHQ PXUHNDQXDBO
EDH\DDY P XATHGER ,QOZAWRY ' U) LQQIVHP SR P HARIUHHP HOAZ LAOMIP LODM SURMR MWNAKHSXGGH SIIDNRQCDMIQWHHHOR * U) LAV
GDK RUIAMHDNV

' U) LQQVHP SR P HADI UHP HADBRLGFOGHYD  \ HIUGRQ FRP SHIMRQ DQG QRQ VRIAVIMRQ QG FRQ LGHONIDI FRYHIDQWVRQWLP VIGHNFDOR WH
H LAY HP SBR P HQADIUHHP HOWH FFBAKDAL ' U) LQQIVHP SRR P HOAV\MIP LODMG XSROD&KDQIHR &RQMROWHGRQ FRP SHMRQSHIRGZ L@EH P RQMY
8 QGHMHWP VR KLY DI UHP HQAKHLY DOR HQNWBG\R WHI RTBZ L) EHHIW P HAFDOG-QUODQGAVEMNVDG N

2 XWBQAQ) HIXIWLZ DB/

7 KHIRTRZ LQ) \BEGI\XP P D) HRAMBRAQ) XCGH HIFVHGRSWRQY XQYHXAG RN DQG HNXAW LOPHQWYHSDQLY. DUBVKHBE HFK R RUQP HH HRXWH
RIIFHY D/R ' HAHPEHU



7CEGIR & ROMON
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, FHMYH3®Q (TXW
( TXW 0 DNV $Z DBV , GAHOAYH3 @Q
, CRHOWYH 1XPEHU  9DOHR 1XP EHJR $Z DUV
3MQ$Z DBV R6KDWV 6KDUWRJ  8QDUHG 0 DINHARJ
1XP EHUR 1 XP EHUR 1XP EHUR RJBQW  8QWR BKDUHY/ 3D R\ DOHR
BHXUMEY BHXUMAY SHRXUMEY R 6\ BVRN 8 QWRU 8 GHOUQHG
8QEHOIQY  8QEHDIQY SQHOIQY 2 SWRY 7KDW 7KDV  2WHJSLIKW  6KDU 8 QWRU
( 2SWRQ  +DYHLRW +DYHLRW  7KDM DH 2 \WHUS LIKW
SWRYY 2 SWRYY 8 QHOUHS 3URY  ([SUDARD  OHMS 9HIMG 1RW 7 KD DYH1 RW
10PH ([HFAME® 8CH HAMVE® 2 SWRYY DM 9HIMS YHIMG
0 DN$ 6LUR 3KDP ' 2 2
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$QAKZ / ) LQD 3KOP 2
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2 | WHXQYHMG WRFN RSWRQY KDD R \KHXQYHKMG RN ROWRQY Z LAOYHXNRQ) HEXDW DQGDRAHKDD Z LOYHINRY) HEOW
7KHHUP DQQ) WRAN ROIWRQYZ LOYHWRY) HEXDOW
2 | WHXQYHIME RN ROWRY RHMLGR WHXQYHUIAMS WRFN ROWRQY Z LOYHWNRQ2 RREHU DRAHMLGZ LOYHXRQ2 RREH) DG

WHUP DQQ) WG Z LO@YHANRQ2 AREHU
8 QYHANGWIRAN [Z DWB/FROIMR 5 HAMRMG6\RANS QWIURP RXU/ R 7THP , HQIYH3MQ DVAHIGGXQEHRU  ( TXAW, RHOYH3@Q DG
Z KIFK Z HUH HAR D/3HJRIP DFH5 68 V Z KK DHUIKWWR CFTXUUHWKDBVR - RXUFRP P RQWERAN

8 QYHINGWIRAN [Z DB/FROIMR 5 HAMPMG6\RANS QW DVGHIGGXQ@EHIRU (YW, GRHRWH3 MY Z KIFK DHUWKWAR CFTXLUM\KDUVR RXU

FRP P RQWARN
-IPH/$ 0 FLXOWZD/&KH ) LOGADCR [ IFHUXQMY RREHJ DQGWHQ EHLP HRXUBHQRUS LFH3WMGHYYY LADFHDOG 7 DA ( 11 HARMH
2 AREHJ KHLY@R B HJFRQUCGHHEDQEP H3H HXAWWHRIIFHUR RXUFRP S

2 XWBQAQ ( TXIWSZ DUB/1 DUDIYH' DWRBRXUH
$PHG-GDEGSHBMG  , GHOMH3@Q

,Q-XO RXURWILCDCS PHG-GDQG5 FABMG, GFHOAYH3MOQH SILHG 2 SWRQ/AR SXUKDH \KDWR FRP P RQWRANZ HH
RANIQEQ) DVR ' HHP BHU XQEHWHS P HIG-GDEG5 FABAMG |, GHQIYH3 @R $ GRRIK \WHS P HG-GDQE5 FABMG, GFHOYH3MQ
H SIHG WH RONRQ/MMIRXAMBQEQ) XQGHMKFK SDQOHWMIH HAME®! ,Q$ U0 RXUERDGISSIRYHG DGLQ-XO RXUMBANKRTHY
DSSRMHGDQHE ( AW, FHRYH3 @O Z KIFK LVAVPXWHG EHBZ

( W, FHOMH3 @R
2XU (AW, HOMH3@QL/FRP SIMHGR \KDJWR RXUFRP P RQUAAN 7KHSXERHR WH (YW, HOWH3@OLY L \RDWIQ

RXULQMAXVDQG UHASIHOVR . RONRQVXQEHMWHSDOQE [GRUHDIQ) WHSURSUHELY [QMIFIR \VKAK UHRLSLHQIVIQRXUJIURZ \K DQG\KFFHW DQG UL \RDGYDQRH
RAUQMHIVE SIRMAQ) DEAMWRDOGFHMMHARR I IFHY N HP SR HY/DQGZ HDTXOM LHEGRQ HP SR HHAWRRY DG FRQXAIQNZ KR SIRNGHVHYIFHAR
XV Z KR DHUASRUE®! RURXUP DI HP HQADQGJURZ \W. RURKHZ VHFRQUEXWMR WHFRIGANIG ALHRANROR IWBXMGHW RSHIDIRQ/DQG O LY 7KH
&RP SHODIRQ&RP P WWHR RXUERDGR QUHARLY DGR LQUMY RXULGRHIIYHSDOQ VHPRVWHSHIRQAR Z KRP RONRQYDUHIUDQME DG L HAKHWMP VR

KK RODRY/

2 SIRY/P D EHIZ DEGGAUQ) WHWMD\ HOUWMP R \WHSDQWR RXUHP SR HY LFXAQ) HP SR HVZ KROHAWARY  RIFRQXAIQNZ KR DUHQRV
HP S(R HH/DQGRXURKHUDH LADMY 2 XUSDQSURYLGHY| RAWHJIUDQAR . RSWRQ/WDADXDM\ DvLGRHAYH RN RSWRQY RU, GFHWHE\RAN 2 SWRQ/ XQG-J
BHANRD  $ R WH, QMIDCE HYHH&RAHR DVEP HYGHG DOGRSWRQY/Z KIFK DHQRWQRHOYHE\RAN 2 SNRQY RUL RQ 6\IMRLY 6\FAN2 SWRQY DvZ HD
DVUAKMRMG WRAN DQGRAHULY. DB/ 2 QD RXUHP SR HVRUHP SR HVR RAUNKEMGDUH/P D BHIUDQAMS, FHOAYHEVEAN 2 SINRQY 2 XUDH LADMV/RU
FROXABQVRURKHYD/P D EHSHP IWGE\ RAUBRDGR QUHARY P D EHIWQMS 1 RO 6\BMRY 6\FAN2 SIRY/

2 SINRQVWR SXUFKDH KDWR RAURRP P RQWRAN DABURHV/UDQILQY | URP R DHRWIBRAQ) DY HRHP BHU TKHHZHHR
RSWRQY JWBQME GAUQY Z KRHH HAMHSUFHZ D/ &Z HAKBQWHHXP DMG P DINAASUWFHR - \WHWHRAN DAKHJ UDQAEDM

2 SIRQVIWKHE GAUQY WRH SR HVXQ@EHMH  ( TXW, HOMH3OQ\RBBG KDWY/ DV HRVHSUFH/WDQILGY | URP R
7 KHHZ HHQR ROWRY/IMWKHG\R QUHARYDGRIIFHYXQEHMH  ( TXW, FHAYH3 @G RKHWDQQH. KILHRSWRQARRXUGHZ. &KIH
) LGDGADCR 11 LIFHJ DVZ HKDYHP LIWDMG\R WHLWXOGRHR 568 V
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2 SWRQ( [ HAMAYDQG 6\WWHN 9 HAMG
7 KHIRTZ 1Q) 1Q RP DNRQVHNVI RN WRFN RSWRQVH HIVHGE. \WHH HRAWHR | LIFHY GAUQ) \WH\ HUHG-G' HHP B

237,21%: $5'6 672&. $: $5'6

1XPEHJR 1 XP EHUR
6KDLH/ 9DOH 6KDLH/ 9DOH

$FIXUHGRY 5H HGRQ $FTXUHGRQ 5H HGRQ
1DPH ([HRAH ([HAMH 9HMQ) 9 HAMD)
0 ON$ 6LUR 3KOP 2 2
(WHX6 ' H3CRDQAQR &3% 0 % 2 2 2 2
-IPH/$ 0 FL XV &3% 2 2
$QBKZ / )IQD 3KDP ' 2 2
-IPH/$ 0 FLXWZD/&KIH ) LOGADCR [ IFHUXQMY RREHJ DQGWHQ EHCP HRXUBHQRUS LFH3WMGHYYY LODFHDOG 7 WDXUHU ( 11 HARH
2 AREHJ KHLY@R G HJFRQUGHHEDEP H3H HXWHRIIFHUR RXUFRP S

SHURQ%{HLWV

1 RHR RXUHP SR HA/ SOMASDMLQRUKDYH CFRRXQNEDIDIGRHYLQ TXOM HG RUGRQ TXOM HG GH LGHS EHH IVEDQASRQRFGE. XV 2 XUSRP SHODIRY
&RP P IMKHP D HPRVWR DERSWNXD LHG RUGRQ TXOM LHG EHH IBDQVIQWHI XMUHLL IVEHMIP LGHAKDAERQ) \R LVIQRXUFRP SDQ VERAQMHV

1 RODOOIHS' HHIHG&RP SHADIRQ

1 RHR RXUHP SR HA/ SOMALSDIMLQRUKDYH CFRRXQNEDIDIGRHYLQ QRN LHG GH LGHE FRQUEXWNRQ SOQVRURKHUGRINXD LHE GH HIHG FRP SHODIRQ
SOQ/P OQRCHSE XV 2 XUSRP SHODIRQE&RP P IWKHP D' HPRAR SURYLGHRXUR | LFHY/DQGRKHUHP SR HHYZ LW GRQ TXD LHG GH LGHE FRQUEXNRQ RURKHU

QRO IH5 GH HIHG AR SHODIRQEHH IWLQWHI XMUHLL IMEHMP LGHWDAERQ) \R LYIQRXUFRP SDQ VERAQMPV

* LDQVR 3@Q YDHE$Z DUBY

$©@

2 WH)
6N
$ZDOV  $ @2 WHJ
1IXPEHJ 2 SWRQ
R $Z 0w/ &BUQ
6KDUW 1XPEHJ ([HAMH WRN *
( VAP DIM3) X\WUH3 D\ RXW ( WP DM3) X\WLH3 D\ RXW R R RUYDH SUFH ' DM)OU
8QGHULRQ( TXW, CRHOMYH 8 QEHU( TXUW, FHOWH3@Q 6\ 6HXUWH/ 3UFHR RQ 9DOHR
300$Z 0BV $Z D00V RJ 8QGHDLY 2SWR) $ZDG 6WANDQG
* IDQN  7KUAKRG 7DUFANO OIPXP 7KUAKRG 7DUAV O OPXP 8QW 2SWRY $ZDUWV  CDM 2 SWRQ
10PH ' DM 6K 6K $Z DU/

"0 DIN$ 6IUR 3KDWP
(UBMB ' H3RDQMQR &3% 0 %6
-IPH/$ 0O FLXWWV &3$
$QEKZ / ) IQQ 3KDP



7CEGIR & ROMON

" RVQRAMCFOGH XQHIMS5 68 VR BEHIWXHGXQAHRXY 7, 3 XSRQWH CRKIHYHP HOAR FHIBQSUH GH LCHG SHIRUP DOFHRIWUD DG
XQHMMG5 68 VZ KIFK Z LOYHWOQWULG/BHILQAQ)

(P SB® HHWRAN RSWRQVIWBQMS DY LY DG

" RVQRMCFO@GH XQHIMS5 68 VR BEHIWXHG XQAHURXUY 7, 3 XSRQWH CRKIHYHP HONR FHIBQSUH GH LCHG SHIRUP DOFHRIWUD DG
XQHMMG5 68 VZ KIFK Z LOYHWOQWULG/BHILQAQ) -IPH/$ 0 FLXOWZD/&KH ) LDADR |IFHUXQM? RREHJ DAGWHRBHP HRXU
6HARUI LFH3 UAGHYY LCDAHDG 7 WHDWXUHJ (|1 HRARYH2 RREHD KHLY R R HJFRUGHHEDQ@P H5H HHAWHR [ IFHUR RXURRP SDQ

" RAVQRAMCFOGH XQHIMS5 68 VR BEHIMXHGXQEHIRXU 7, 3 XSRQWHCRKIHYHP HQWR FHIBIQ SHIRUWP DFHRUIMALID DG XOQHMG
568 VZ KK Z LOYHWOQWILG/BHILAQQ)

1 DUDAHWR* LIDONVR 3@QYDHE$Z DGV 7 DE®!

6HH&RP SHODIRY' VAXWIRQDIGS MOMYOERYHI RUARP SBIMGHAUSIROR \WHEBLIHVIRUSD P HOAR  DOXBOLRHMHY DvZ HODVSHIRWP DgAH
RIMIDRQZ KIFK \XAK SD P HQVZ HHEDHG

2 SIRQ/IWDQAGWR HP SR HHYYHWRYHU P RONVEHILQQQ) RQWWHI LIWDQRYHYOY R WHIWQAEDMDAZ KIFK\WPH R \KFK RONRQYYHIA7 KHH
ROMRY/H SILHIQ  \ HOWDQG DUHRXWIBEQ) | RUDVARQY) D/AWHIQAYIGOOYDQIRMHHP SR HH (P ST HRSWNRQVTXDM\ DV, GFHQMYHBE\RFN 2 SWRQ/

3RMNDCB D, P HIV8 QEHJBHYH DGRH&KDQIHLQ&RQRCS UDQIHP HQV

7KH\BEDIEHBZ \HVI RW SRIMIINDOSD, P HVSD CEGIR RUPXUHON HAXAYHR | IFHYIQWHHYHIAR D\MP LADIRQR HP SBR P HYWQEHUYDURXY
AURXP WU ) RUSKSRAVR FOBXDMY WHSRMNIOSD: P HOMANR W IQWH\BEBIEHERZ. Z HKDYHDXXP HG\KDWL \KHAMR WP LQDARQZ D/
" HHP B DQG L WHWRAN SUFHZ D/ Z KIFK Z DAWHFBUQ) P DOH/BUFHR RXUFRP P RQUWRANRY' HAHP BHU WHOMBEMHNV D
RWH MDD HU

.| &RP SDQ. 7H.P LGDM 7HP ICDARY) RIBZ IQJ D&KDQIH

([ HXWYH:  IWRXWE DVHRU 1Q& RARCY. WRX\W& DXVHRU
([ HPOAYHS HIIQVZ WK ( [HPOAYHSE RJQVZ W * RRG

1CPH * RRG5 HDRD 5 HDRQ

0 DIN$ 6LLIR 3KDP '

&DK 3D PHQV

$ FFHBLDIRQR! 2 SIRQ/ 2

7RECE DWK DQG%HH W

(WHWG ' H3DRDOAQR &3$

&DK 3D P HQV

$ FAHBLIDIRQR 2 SNRY/ 2
7RECE DK DQG%HH W

-CPH/$ 0 FLXQV &3$

&DK 3D P HQV

$ FAHBLDIRQR 2 SR/ 2
7REI0E: DK DQGYHH W

$QAH / ) 1QQ 3KDLP

&DK 3D P HQV

$ FFHBLDARQR 2 SIRY/ 2
7RIS DK DQGYHH W
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, FOGH/\HYHDIFHSD: P HADQG CFRXHG DG XQUWHG YOFDIRQWP HDVR ' HAHP BHU

' HMP LGHSE\ \INQ) H FHWR WHIDLUP DINHAYDOHR RXUFRP P RQWRANRY' HHP BHU GW\KHH HFAVHSUFHR HIFK CFPHBUDAG RSURY
-IPH/$ 0 FLXWZD/&KH ) LOGADCR [ IFHXQMY RREHJ DQGWHQ EHCP HRXUBHQRUS LFH3WMGHYYY LADFHDOG 7 DU ( 11 HARH
2 AREHJ KHLY @R G HJFRQUGHHEDEP H3H HXWHRIIFHUR RXUFRP S

) RUHIKR RAUH HRXWHR | LIFHY LOWHUHP SR P HARIUHP FOWVWH WP 3 ROQIHR FRQARO P HIQVWHRARAUHFHR D) RRHRUP RHR \WH
IRBZ 1Q) HYHQV IWEHQ) DJUHHG\WWDAZ W URSHRAR SDUIWESKY L DG UL R \KYGHIQWRQEHBZ D3 AKBQIHR FRQRO \KDXRNEHGHP HSWKDYH
RAPXAUHG L WH CSSTHE®WILLG SOV OFTXUQ) SOW LVORRDIIDM R RAUFRRP SO ZWIQWHP HIQQI R 5X® SURP XO DMGXQEHMHG6 HRXUMHYS PAR

DvCP HGEG

L $ QIFTXMWRY Z KHKHUGUHRA® [URP RXUFRP SDQ RURKHZ MH R DQ YR VHRXUMR RXUFRP SDQ B\ DO SHYRQRUHQIMY

LP P HADMD D\MUZ KIFK \KAK SHYRQRUHQIMY KDVEHH LADORZ GHIKISR IRWSHRHQV  RUP RHR WHARP EGHG YRIMY SRZ HUR RAUKH RANMBAQY
YRICY \FRXUMA/

L 7KHIQAYIGOYZ KR D/R WH@OMKHIR DHP HP EHYR WHRXUERDGR GUHRRYARDH B WDRQR DILQBEHCQ) P HIHJ FRP BCDIRQ
CFDAAVMRQ \INHRYHURURKHUQRQ RACY FRXAUHWBQVRNRQ O HANY RXUFARP SBQ R FRQUNAM DABDINVL W RGHSHIAHQN R WHP H° BEHYR RXU
EROGR QUARY RU

Ll $ SSRYDCE. RUEROGR AUHRRYDQG UL BINXUHG RAUMBRNGRTEHYR  RURKUH HRXAMRQR DY GH LQUWHDIUHHP HIAZ W BASHAAR RUKH
FRQXP P DIRQR  IVWEHQ) XQGHARRG\WDAKHP HIHH HPAURQR D\MP \KHHAP HP RIDQGP R XQEHMENEQ) RIRKHIGRQ EQAQ) GRAXP HYNKDIRW
FROMMMMDFKDQIHR FRQIRO

$ $ PHIHARQRIDNRQRIUWRI O] DARQLOQYRIQI RXAUARP S Z KHHHWHIURUERK R WHHYHQWGARUEHS LQOFDX\WHY L RU
L CERYHZ RX@EHWHUAXOV

% $ OIXADIRYRIGMROWROR RUCSSRIQR HOAR DUHFHYH UKTELOMIRU FROHYDRURUMP LOUSHYRQIRU RMWHILOQ) B\ D\MLG
SOWVR DRLQYROQIY EDONXSE DIDQWWRUFRP S RU

& $ QDIUHP HQVRUKH\DBIRURKHUGVSRIMROR DORNXEWERMM DOR \KHDWHVR RXUFRP SO \RDQ. SHYRQRUHOMY RKHJ
\KDQDWBQY HAR DVXEMADY R RXUARP SDQ

7 KHFDK FRP SRHWDVRSSRHG\R RSWRQDFHBLDARYY R D AKDQIHR FRQIROSD, P HYZ RX@S EHWIKRMUHG DVDRH WP HFDWK \HYH.IDGRH
SDPHW

&RPSHRDIRQR ' LWHARLYY6XP P DY 70E®I

',5(&725 &20 3(16%7,21

) HV

(DG 1RQ( TXIW 1RQ4 XDAUIHG
RU3DOG 6\RN 2 SWRQ , GFHOAYH3 @Q " HHLUHG $ @ WHJ
IQ&DWK $z7DUBY $z7 DU/ &RP SHODWRQ &RP SHODWRY &RP SHODWRQ
10PH D ( DOQV 7REO
) IDN( 29 RIHD-U 2 2 2
1 1IArP % 6\RH 2 2 2 2
-RKQ- 6KHD 2 2 2 2
. IArP 6 3RRDBI 2 2 2 2
6P XH3B 6HLY -U 2 2 2 2
7TKRPDV: ' BEJIR 2 2 2 2
&RP SHRDIRQI RUWVHYIQ) DV( [ HRXAWH&KOLP DR Z KIFK LGFOGV DVERQXV FRP SRHGR IRU DG IRU
7 KHWEAN [ DB/AVFRHGLIQWIY WP FRQUMVR YHAMSS5 68 VIMKHGLO XQ@EHRU 7,3 ' RVQRMFOGH XQMHWMG5 68 VR BHIWAHG
XQEHIRU 7,3 XSRQWH OKIHYHP HQAR FHABIQ SHIRP DFHRUAMMLD

,FOGY LQKHDIW EHH IWSOIGLQ
' RVQRNCGFOGH XQMHAMGS 68 VZ KIFK Z LOYHANQS XIXWV

" RVQRMFOH XQRUIMS5 68 VZ KIFK Z LAYHINQS XIXWW
, FOGVAP SHODIRQR IRAMAMQ) D/&KOWP BOR \WHBERDUG GYHD: DMNO DIRIHP HN&RP P LWeH DG DARADMG\XE FRP P 1WH
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" RVQRAMCFOGH XQMRUIMS5 68 VZ KIFK Z LAOYHINQS$ XIXWV
" RVQRACFOGH XQMRUIMS5 68 VZ KIFK Z LAOYHINQS$ XIXWV
" RVQRAMCFO@GH XQMHUXMS5 68 VZ KIFK Z LAOYHINQS$ XIXWV

1 DUDMHW'  LUHARU&RP SHOWDINRQ

7 KH&RP SHODIRQ&RP P WWHR RAUERDWGR QUHRARLYURVLEZ VIKH' LUHRARUS HP XCHDIRQ3RIA  Z KIFK FMBEQKH/ \WHFRP SHODINRQRXUGLHARLY
HAQIRAMNQ RORVUERDGR AUHRARY DGLQAVIGDORRP P IWHY/ 7KHSRIR IRIZ V DODQXBOADK URMCHY DHSOG TXOW® LODGYDFH

DQQOCFDK WHBIGHAR HIFK ERDGP HP BHU

DOQOODK HEICHARWH/ HIG' LWHRARU

DQOOOFDK WHEICH AR WH&KDLLP DQR \KH$ XAV RP P [WH
DQQOODK IHEICH AR WHEKDILP DOR \WHEWDMILE' HYHBSP HOARRP P IWkH
DQOOOFDK IHBICH AR WHEKDILP DOR \WWH&RP SHODIRQ&RP P IWkH
DQOODK IHEICH AR WHEKDLP DOR WH1 RP DY &RSRIDM* RYHIDIFH&RP P LWhH
DQOOODK WHBICH MR HIFK QRQ &KOILP DQ$ XAV RP P WHP HP BHU
DQOODK WHBICH MR HIFK QRQ &KOILP DOR \WWHEWDMILE' HYHESP HOARRP P IWkH

DQQXOCFDK UHBIGH R HIFK GRQ &KDILP DQ&RP SHODIRQ&RP P WHP HP BHJ

DQQOCFDK UHEIGH AR HIFK QRQ&KDLP D1 RPICDY &R SRUIDM* RYHIDIAH&RP P WHP HP BHJ
UMMRMS WRAN XQWR RXU&RP P RQB\RFN SH HDU\RHOFK GLUHARU
DEAWRDOAAMRMG WRN XQWR RXUSRP P ROB\RAN SHA HOWR\KH/ HIG' LUHARU

$  1H QURRYZI@HIDDSR IDAMGSRWRY EDHEROP RQMAR EHVHYHGLOWHI LWADO, HIUQZ KIFK\KH NQ R FDWK DQG UAXMRNG RN XQW

+H+ + + H+ H+ H+ +H+ H+ H +H

+

2 SIRQ/JUDQAG SUHYRA® \R GLUHRARLYKDYHYHIAGLP P HADAMD 7 KHHRSWRQVH SILHIQ  \ HOWDQG DHRAMBREQ) | ROKHAHR \WHRSNRY
" IWHARURSIRQ/TXOM\ Dv1 RO 6\BIMALY 6\RAN 2 SNRQ/

,Q-XO ZHIPHGE-GRU AR HP XGHDIRQ3RIA \RUH GRAWWHQE FDK UHBIGHWR AUHRRY SOV\KHP LIUDIRQ\RS 68 VIQXMIGR RONRY/
7KH\RBOQ®P BHUR 568 VIUIRMSGAUQ) WH\ HIUHG-G' HHP BHU zZDv R ZKIFK YHAMG XSRQIVAOGFHIQS XIXW  DQG
YHANQS XIXWV

SHURP DOAH/ RQY 7HP , CAHOAYH3 @Q
Q' HPBEU B XQ@QP RYVZ UMM FROHNVRTBZ 1) MIQU LFDQABDQQQ) DIGAVRAMWRY DvVZ HODVAVRXWRQZ M RAURMNGHARP SHODINRQ

FROXOUQ/B DERG \WH&RP P MKHISSURYHG\WH/ 7,3 7KH/ 7,3 LVGAMIQHGE DY DQLGAHQAHI RURKUVHIRUP DIHP HQMLGFOQQ) RAUL ( 2V \RIHHDM
UYHOHI RURXUFRP SDQ

7KH/ 7,3 FROIMVR 568V D/GHIGGXQ@GRU (AW, FHYH3@R Z KIFK DHUWKWVR CFTXUUH\KDUA/R - RXUFRP P RQWEAN $ @BHIRIP DOFH
568 VIWQAGXQ@EHMH/ 7,3 Z I@EHIWDMSXQAURU  ( TXW , GFHOAYH3MQ D/AKHVLP HP D EHIP HIGHS \KSSBP HRMGROKSHYHE-GIURP WP H\R
WP H Dv3 3HJRUP DOFH&RP SHODIRQ$ Z DB/ XQEHNKAK SDQ 7 KHSOMASDQVIQWKH/ 7,3 DIHHWHUL ( 2 VRIVHRRUR I IFHYR RXUFRP SIQ)

7TKHWP R \WH/ 7,3 BHIDRZ W RXUIVADO HIUHAHS' HAHP BHU DG OIVWURXI K RXUN VDO HOUHQGHG' HRHP B 7KH\RID
QP B-LR 3HJRP DIFH568 VRRYHBGE WH/ 7,3 LV R ZKKK ZHHIY DGGLO Z1\W SHJRP D568 VEHQ BAHYHG
IRUXMHKILH/ $ \RBCR 568 VYHWMGGAUQ \WH\ HHIUHGG' HRHP BU 7 KH3HJRWP DAH5 68 VXQEHMH/ 7,3 QGQRAHWAKSRQ I WD)

EXWOQXNDG DUH\KEMPAR SRAMQIIOYHXY HORK\ FOURYHAKH \ FOUWLP R \KH/ 7,3 G-BHIAQ) ROWHDFKIHYHP HOAR BYHOMHE RXUFRP SO DVUERWG
IQRXUS QQMB HSRYWRY) RP . 3HJRIP DFH5 68 VZ LOEH YDOHERQWHED R LWKXDFHDQGZ LOYHIMIQOM ROWHOWED SUHFHAQ) WHILIWWRSHD
ZIQERZ DWUILAY) RXUS QOO0 HERVWRQ) RP . EDHGRQWWH UHYHOKH CRKUHYHG GAUKQ \WHSURUI VADO, HOUDYDSURSRWRQR! \WH\RECRXP XOWYH
UYHOHVBLI HVROWHHQMH\MP R \KH/ 7,3 Z KIFK Z HFDEKH3UHH LQHG & XP XDMHS HYHXH  3UHEH LGHE&XP XDWYHS HYHHLY DSUHH LGHG DI W DM
UYHOHVBLI HVROWHHQMH\MP R \KH/ 7,3 \KDIZ DVGHMP IGHGE! \WH&RP P IWWHIQFROMGRNRQZ 1K RXUH HRXWYHP DEIHP HQW7 KH3WHEH LQHG

&XP XDWYH5 HYHXHP D EHOEAVMGE, WHERP P IWKHXSRQWHRFPUHFHR H WIREQ@Y FRERDMH/HINGUQ WHWMP R \WH/ 7,3 \KFKD/
CFDAVMRY/E. RXUFRP SIQ R UAYHXHJIHIH DG EXMQHARVRUDKHN

&RP SHODARQ&RP P IWiH, QMBF\VDQG, QUGHJ3 DUARSDARD

1 RHR RXUH HRAWHR I LFHYVHYH/DVDP HP BHUR WH&RP SHODIRQ&RP P MMHR RAUBRDGR QUHRRLY RURKHURRP P IWHHVHYLQ) DQHIXLYDBOWV
IXAANRQ 1 RHR WHP HP BHYR RXUSRP SHODIRQ&RP P LWH KDV HYHUBHHQRXUHP SR FHRURHR RXURILFHY
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, WP 6HXUW 2 Z HOKIS R & HIMIQYHH IHD? Z CHWVDQG0 DCRIHP HOADQG 5 HIWS 6WHNKRTGHJO DM

7 KHIRWZ 1QJ) \BEGIVAIVIRW D/R 0 DFK B L HXKR RUAUWRRY L DOBHIRY/Z KR \RRXUNFZ GiEIH DIHWHEHH IADCRZ (HYR
PRHWDD R WHRMWDNQEQ \KDWWR FRPPROQUWEN UL HKR WHH HRAMYHRILIFHY DG LY DOR RAUAUHRARLYDQGH HRAWHR [LFHY DVDJURXS
( DK SHYRQQ@P HELOQWIY\EE®I KDV ARBALQYRXR HONBRZ HUDQGVRBIYRIY SRZ HUZ W URSHRAR\WWH\KDUAY/R FRP P RQWRFN VHVRK RSSRAMM\XAK SHIRQV
Q@P H H A-BWD/RKHZ DNHIQAFDMS 8 QBIWRKHZ VHIQAFDMS WH DBV | RUHRK SHYRQMWMSEHBZ. LVIQADHR %4R HIYHY 6 AHA, QMIDINRID
& &RERDMEHIMS WYH 6X1\WM 5DBIK 1&

$ P RXQADQG 1 DMUHR 3HAQMHR &OWDVR
1 DP HDQG$ GAHWR YHHIAD®? Z CHJ YHH IHD? Z CHIKLS 0 DK
) HOHIDAG, QrHXRY, F
%URDE [Q&DAMID/ / &
" HUIHZ0 DEIHP HYR 1 <
YONHYARKHY/ LH6AHIH / 3
)05//&
$ QIH&CEANCBDMHY* 3/ / &
+ RONQV&DEMID RYS,, // &
)WIN( 29 RQHD-U O
0 OIN$ 6LUR 3KOP '
(WHXB ' H3CRDQAQR &3$ 0 %
$QEKZ / )IQD 3KDP
. LQP % 6\RH
-RKQ- 6KHD
. LOIP 6 3RRBI
6CP XHB 6HY -U
7TKRPD/: ' B®&JIR
$@ WHARYDQG2 IIIFHYD/DIRS  SHIRY/

/ HAV\KDQ

YDHGRQ \KDWW/R FRP P RQWRAN RAMBRAQ) DVR 0 DFK DQG\KDUVEHCH LADD RZ GHGE \WHUH HIHOPHG SDMEY DV GHAUEHS
EHBZ

YDIGRY  * ILOGZ W\WHE( & RQO DK Bl ) HHDAMG, QIHKRY, F

YDHGRODEFKHX®  * $ 1LBGZ IW\KHE( & RQ) HEUMOW B\ %URDE LQ&DBMID/ / & Z KRKD/NKDUHG YR DQGLQMHKR HGRZ HURYHAKH
\KDUH/KHTS

YDHGRODEFKH®  * $ 1LOGZ IW\KHE( & RQ) HEUMW DQG U IMAMMG GUHAAR | HIKQ) SDWASDIRQRY) HEDMW B ' HUIHD
0 DQJHP HMR 1 < Z KRKD/\KDUHG YRIY DQGLOYHAR HMBRZ HURYHAKH\KDUWKHT , FOGH/ \KDWW/R RXUFRP P RQWEANDQG
\KDWWR 6HIH/S 3UHHIFGWRAN Z KK \KDUWDHRZ GHGE ' HUIHTS6 SHADO WDMRQY) XQB/ / 3 ' HHULHTS6SHADOBLWDNRYY, QMIDINRIDD

0 DAMJ) XQG / 3 DG’ HHULHB3DMGHY / 3

YDHGRODEFKHX®  * $ 1LBGZ W \KHE( & RQ) HEDMW ) HI - YONHUDQG-XADR& YONHIKDYHYRIY DQGLQYHKR HVERZ HURYHAKH
\KDWKHTBE YENHARKHY/ UIH6AHA / 3 ,FOGV \KDWW/R RXUFRP P RQWRAN DQGXS \RDP [J P XP SRMICR \KDWW/R
6HINVS 3UHHIHG\WRAN R Z KIFK KDWDHRZQGE  / 3 DB \KDWRZ GGE / 3 TKHEHINVS 3UWHHIHGLVR®

H HRMEGVR\WHH \WAKDAKHKRTHYWHR \RIHKHUZ LW \KHUD | LODAYZ RXGEHH LADD RZ Q IRUSKERHVR 6HARY G R \KHBHRXUMAY
([ FDQYIHS AR DVEP HG-G QRP RIHWDD R WHRAMBDAQ) \KDW/R &RP P ROB\VEANR \WH, WXHUD\MUH HIVH $ VDUAKOWR WY
UANURNRQ \WHQP EHUR \KDUA/WDAP D EHIMMHG XSRQFRQMHMRQR \WHEHIN/S$ 3UHHWMGE, \WHIERYHKRTHYP D AKDQIHG-BHEQ) XSRQ
FKDQHVIQWHRAMBEQ) KDY

)0 5 LVDQLQMHKR HQGMVHIHIIMMIGXQEHJGHARD R \KH, Q/HWY HY/$ GIMVHY$ PAR DG KD/WH\RBIGASRAMYHUI KWRQ\KH\KDUWA/
RZGHGE\ YDURXVIQYHAR HIVRP SDOH/UHIIMMIGXQAHUBHARD R WH, QR HM&RP SDQ $ AR ZKKRZQ/ \KDWW/RU

7 KHVRYHDOLQYHAR HVRP SDQHVHIRK KDYHWH\RBYRIQ) SRZ HAR YRMWH\KDBRZ G-GE \KHP

YDHGRODEFKHX®!  * 1LBGZ W\KHE( & RQ' HHP BHU $ QUYH&CEANOBDMHY* 3 / / & Z KRKD/AKDUHG YR DQGLOQYHKR HYERZ HIRYHU
WH\KDUH/KHTS

7 KHDBAMWIRU+ RINQVEDEMID WRXS,, // &1V 6+\GH3ON 6X0W  70P D)/

" U219 RIHTLVRXA [ HFXWYHEKDLP DQR WHYRDGDGD' LHRARU, FOGHWWHKDB/RZ GHGE + RINQVADEMID URXS,, / / & DARZKIFK

' U2 RIEHDA\FDIP VEHH IADOQMMWMWHQRM ([ FOGV \KDWRZ GGE\ 7KH) WDEAY( 21 ROHD-U, WWYRTEBI7TOMNV R
ZKIFK' U29 RQHIVMMA. DNOHD2 1 RQGHDLV\WKWAH DOGDARZ KIFK
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' U291 RIHOG\RDIP VEHHIADOQMMNWG ORH FOGY  \WKDWR AP P ROWIINRZ GGE ' U2 RICHTVMMA , QDGAMRY WVQ® BHJ

IFOGV \KDBWRZ GGSHIRDD B ' U2 RGHIDGE RWRQAR SXUAKDH \KDUW/R RXUFRP P RQWRAN DR Z KIEK LV FXUHQ®

H HAME®! RV QRMFOCH \KDU/R XQMHIAGS 68 VZ KIFK YHWRGHKOD ) HEXDY DQG\WHUP DQQ) KOD) HEDDW $ORGRY

CRAGFOCH \KDUWR XQMHIAMES 68 VSRMIITD IMKCEGIXQEHURXU 7,3 U AHVBIQSUH GHMP LGHGFRP SIQ UYHOKHVIL HVOUHDAKLHYHG

"U21 ROGHOVODZAWNVY  / RYERDAOES RIG / RIERDV H ) /

, oGV \KDWW/RZ GHGE ' UBLLIR RXUSUMGHNDQGEKIH ( [ HHAH2 |1 LFHU , FOGH/ROWRQAR SXUFKDH \KDJWR FRP P RQWRAN

DOR Z KIFK DUHRXUWH® H HIAVE®! ( [ FOGROMRQAR SXUFKDH \KDUW/R FRP P RQWRAN Z KLFK DIHQRABXUHQ® H HIAME®! ' RVGRW

LGFOCH \KDUVR XQMHIMGS 68 VZ KLFK YHWRGHKOD ) HEXDY DQG\WHUP DQQ) KOD) HEXOW $ OR GRH/QRAGFOCH

XQMHIMGS 68 VSRMMID IMKCEBIXQCHURXU 7,3 Ul FHMIQSUH GHMP LGHGFRP SDQ UYHOHBIHVOHOAKIYHG * UBLURIVDGAMVY  : DQH

* UYH 5DBUK 1&

0 U' H3CROQRQRLYRXUEKIH ) (QDADCR |IIFHUDQGEHAAMY ,FOGY  \KOWRZ QSR 0 U’ H3CRODAQR ( [ FOGRINRQ/AR SXUKDH
\KDUWR FRP P RQWRAN Z KIFK DHQRAAUWHO® H HAME® 0 U' H3ORDQMQRIVOZAMNVY 5 HIDMOFH3DN3OFH&DY 1&

" U) LQRLVRXU( [ HRAYHO LFH3UMGHOMR &QQFD0 HYHEBSP HWQGS HIXDRY $ 110 , FOGY \KIWWVRZ GGE ' U) LD , FOGVRIIRY

R SXUFKDH \KDUR FRP P RQWRAN DOR Z KIFK DUHRXUWH® H HIVCE®! ( [ FOGHROWRQR SXUAKDH \KDUVR FRP P RQWRAN

Z KIFK DUHQRABXUHQ® H HAME®! * RVRMFOGH \KDBR XQMHIMES 68 VZ KIFK YHWRGHKDD ) HEXDW DQG\WHUP DQQ) KOD

) HED@W $ OR GRHVQRAFOGH XQMHIMGS 68 VSRMMID MKCEBIXQGHURXU 7,3 Ll FHMBQSUH GHMP LGHSFRP SDQ UYHXH\BLIHV

DHOAKIVHG * U) IQQVOB3MNVLY 50 P RIGEWHIAS DBLIK 1 &

0 UB\WRCHLYD' LWHARU, FOGY \KDUA/RZ GHG DG RSWRQV\R SXUKDH \KOU/R RXUFRP P RQWRAN DR Z KIFK DUHPXUHO®

H HAME®! ' RV QRAFOCH \KOA/R XQMHIMG5 68 VZ KIFK Z L@YHXNS XIXW 0 U 6\RGHVDEAHWLY *HHJ RZQV/ DH

) BRQMIFO 2

0 U6KDLVD' LWHARU, FOGV \KDUA/RZ QHG DG RIMRQ/AR SXURKDH \KDU/R RXUFRP P RQWRAN DR Z KIFK DUHPXUHQ®

H HAME®! ' RVQRMFOCH \KDWW/R XQYHIMG5 68 VZ KIEK Z L@YHNVS XIXWY 0 UBKHDVDGAWNVLY [0 0 \ W@{7WMO6RAKHD

BKRUV 1 &

0 USRRBILVD' LWHARU, FOGY \KDUW/RZ GHG DG RSWRQV\R SXUKDH \KDUW/R RXUFRP P RQWRAN DR Z KIFK DUHPXUHO®

H HAME®! RV QRMFOCH \KDW/R XQYHIMG5 68 VZ KIEK Z [@YHVE XIXWY 0 USRRBIVDGAMWLY  + D IAN' UYH 5DBUK 1&

0 UGHIWILVD' IWHRARU, FOGY \KDUA/RZ QHG DG ROWRQ/AR SXURKDH \KDUW/R RXUFRP P RQWRAN DR Z KIFK DUHPXUHO®

H HAME®! RV QRMFOCH \KDWW/R XQYHIMG5 68 VZ KIFK Z LAYHVE XIXWY 0 USHDMDBAHNVLY ) IHBXRGH' UYH : LGRKHIMJIO $

0U' BEIRLD AR, FOGYV \KDUA/RZ QHG DG RIWRQ/AR SXURKDH \KDUW/R RXUFRP P RQWRAN DR Z KIFK DUHPXUHQ®

H HAME®! R QRMFOCH \KDWW/R XQYHIMG5 68 VZ KIFK Z L@YHVS XIXWY 0 U' B (R RIVDGAMWLY  9DGRHEWS DBUIK 1 &
WP &HIMQ5 HDMRQKLSVDQG5 HIWG 7 DQLRARYY DQG' LUHARU, QG-BHOGHDAH

$VR' HHPBEU RXUERDGR QUHARLYDSSRQMSDQDXAWRP P IWHFRQIMMY R LQG-SHIGHMALRRLY 7 KYVARP P WkH [P RY) RKHJ

GAMY LVADJHG\R UHYHZ DQGL DBSURSUDM WDV, DD UHHP HQVDQGWBQLANRYY Z KUK KOG BHHQHOMBGLQR Z 1\K UHIDAG SDMWY D/Z HOD/UYLHZ. DG
WD\ DX XOMUHUHIDAG SO WBQOANRYY 7 KHDXGWARP P WWH DG RURXULQG-SHIGHMALHARLY LQE-BHIGHQ® UHYLHZ H5 UDIVLHG DQG RUDSSURYHS D/ARHFDH
PD EH WHDIUHP HQVGHAUEHGEHBZ ) URP WP HVRWP H D\MUFRP SIDQRHZ W RXULQM.CDOSRIFLHY/ DG SURFHEXUAY Z HKDYHHQMHGLOR UHIDMG SOV
FRUEFW \RP HR Z KIFK Z HIHDP HQGHG \MEVHTXHQ® LQDAFREDGRHZ W WH\P HSRIFLHYDQG SURHBUA

7 KHIRTRZ LQJ VDO R RAUUHIIMG SOV WDQLRNRYY/

+ RINQV&DEMIO" URXS DQG DI LADMY

2Q1RMHPEU Z HHOMMGLQR DD UHP HYZ LW Y4RMK 6 SHADOV 3DMGHY / / & RI63 DQHP HILQ) DUDFHR HI® WWHERMKRRI\
DQG\SHADOV SKOUP CRHAWFDOARP SDQHY %463 \R GDMKD/QRAGMUMEXMGDQ  SKOUP CAHXWFDCSUIROAW 8 QEHAWLY DI UHP HAR63 Z LAWHYHDVD
RH FOMYHAQMMEXRUR RXUSIRGANVIQFRMGHDIROR DWD SHFHQNAVARXQVR \WHZ KRBVDBISUFH Z KK RAUBROGR QUHRRYKDYGHMP LOHS
R EHFRP P HADD WDRIED! 963 KDVZ DYHS WU KWXQGHALY DI BHP HIAZ W BASHAMRS WXV SIRGKFNZ KIFK LOFOGHWHI4 0 $5 WRKQRBI\
+ RONQV&TBAID: IRXS Z KIFK LV IADAMGZ W' U) IDQN( 2§ RQGHD-U RXU( [ HPAMWH&KDLWP DQR \WHYR0UG DG DALHARU DHO [ADMEDY
WRAKRTHY DG’ U2 RIHMVDP HP BHUR \KHP DQJHP HYWR 9463
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$VDP DMUR ARERDMIRHIDFHSRIA  Z HKDYHQRADG Z LORAP DNHEDQVWR R | IFHY RUGDQ I XDIQMY DYDOEGIVR S SURP RMY  D/\KDAMP LV
FRP P RQD XQGHWRRGE WHG6( & DG WM VHRXUMHY DAKRUMA/

: HEHIHYH\KDARHWP VR \WHOERYHWDQURARQY/Z K O LADMY/Z HIH DV DYRIEBIVR XVRURXUDH LADMY DAKRHJIHHDD DYD.OEG URP XN LADMS
WG SO $ VWKRHWP HR FHMEQR WHERYHUH HHAHGWBQURNRYY Z HAGQRWDYHVAX | IAHMAEMOMBMME QLR DN RUDSSURYHWWHWDQOANRY/
KRZ HYHJ WHSUIAHWEROGR QUHRRYLGFOGH] LYHLQE-BHIGHEUHRRY Z KIFK FROXYMMDP DU D/BTXUGE 1$6' $4 6\RANO DUWHAXGY : H
EHIHYHWDWV LQIP % 6\RCH -R<Q- 6KHD : AP 6 3RR®I 60P XH®B 6HLY -UDQG7KRPDY: ' B &I RTXOM\ DVIQE-BHIEHMAVRRYIRUL$6' $4
6VRANO DINH/EXLSRH/

$ @ XUHWDRLRNRQY BHE HOXV DG RAUR | LFHY GUHRARLY RUILYHSHAHQMWIRFINKRTHY DG UWASHRRYHDH LODMYZ LAEHRQWLP VR GW I DYRIIE®]
\WDQFRX@ EHREBICHG 1 URP XQD  LADIMGWKILG SDMW DG Z LAEHDSSURYHGE. DP DNRUMY R RXAULQGE-SHIG-QMAUHRRLY/ Z KR GR QRAKDYH DQLOMAHNQ \WH
WDQRNRQY DG Z KR KOG BFHHW DARXUH SHOVH R RXUGT BOARXQUHCRULQG-SHGHQWBI DOARXQHHD

7RWHEHXR RXUNGRZ BGIH RKHWDQD/AHNVRIY CERYH \WHHZ HHQR P DAMUIDOADQLRNRYY RAHIH/R P LOUBQLRNRYY RUD) FAUHO®
SIRSRHGWIQRIRY ROHIH/R P LOUMBQORANRYY VR Z KIFK Z HZ HHRUDUIHVR EHD SOW 1QZ KLFK \KHIP RXQVQYRYHGH RHHB/ DOGLQZ KIFK
DQ GURARURUH HRXAYHR 1 LFHJ RUDQ. VHRXUW KRTHUZ KRIVNGRZ QB XW\RRZ QR WFRGRUEHHLIADD PRHWDY R DQ FDWR RXUFRP P RQURAN
RUDQ PHP BHJUR \KHLP P HADMICPLO R DQ R WHIRMIRQ) SHIRQY/ KDVDQLOMMAN

, WP 3UCHSDOS FRXQEQY HA/DQG 6HIMAHY/

$XAW HV 7 KHDJIJWHDMIHH/BEGE &KHW YHNCHWY / 3 I RUSUR BFMRIBOHYFH HEHHG I RIMHDGWR RXAUDQXO] LCBHBOXBAMP HQV UAYLEZ
R \WHI LDAADOQ RP DIRQLFOG-GLIORU) RPV - 4 | RUMHUASHRRYH SHIRGY DG RKHIUHIXWHG T LOQIVZ W\WWH6E( & | RWH\ HIUHGG' HRHP BHU

(B8 ] \RUBG DG UASHRARYHD 7 KHCERYHIP RQNVLCFXCHIQMIP  SURAHSKUAY DG DXAWHHY DYZ HODY DAWMIEFHDADXAW
FRP P WHP HMIV
$ XAW6 HDWMG) HH 7 KHDJJUWHDMIHVBEMGE &KHW YH\CHW / 3 | RUIDAWHDMS | HYIRAMH HDYWHEHG' HHP BU DG ZHH
DG UASHARYHD

70 ) HV 7KHDJUWDMIHVBEGGE &KHW YHNCHW / 3 1RUSUIR HMREBOHVA HGHHG IR FRP SIDCEAH |RMWH\ HWHGG' HRHP B
DG ZHH (B8 ¢} UASHRALYHD

$ @2 WHJ) HV 1 RH

7KHS$ XAV&RP P IWHR RXUERDGR QUHARLY KDY HIEEDKHS IWSUH DESURYDOSRIAHY DG SURFHEXUAY SXUKOQAR Z KLEK \WHS XAV RP P [WH
DESIRYHG\WHI RHIRQ) XAV DQGQRQ DXAWHYIFH/SIRVGGE. &KHI YH-NCHW / 3 1Q &ROIMMZ LW \KHS XAV RP P LWHV UASRQUELON | RU
HYIDILQY RXULQE-BHIGHAXAWRLY DEDXAVDOG SHIP IWHG GRQ DXAVWHYLFH/UATXULHSUH CESURYDCE, \KHS XAV RP P LWkH 7 KHIX@% XAV&RP P IWkH
DESURYH/SURSRHGVHYLEHYDQG | HHHXP DY RAHAHVHYLEHY 7 KHS$ XAV&RP P WHFKOULSHYRQKDVEHHQGHLIQDAGE \KHS$ XAV&RP P [WHH\R CSSURYH
DO DXQWHIDMG \HYLFH/DUMQ) GAUQY \KH\ HDUWDAZ HHQRABUH CBSURYHGE. \WWHS$ XAV&RP P WH $ Q. GRQ DXAWHYLFHP XWEHDSSIRYHGE! \WHIX@
$ XAV&RP P WH 6HYFHVESSURYHGE, \WHS$ XAV&RP P WHHFKOULSHYRQDUHFRP P XQFDMGR \WHI X@$ XAV&RP P WHDMWVCH WHXDQUP HHMY DQG\KH
$ XAV RP P IWWHUHYLHZ VVHYLEHYDQG | HAYI ROVWHI LVADO, HOUDVDRK KK P HHNY . 3XOXDQR \RHHSURFHSXUAY \KHS XAV RP P WHCSSURYHG\WH
IRMHRQ DAWHYIFH/SIRNGGE &KHI 94-NCHW / 3
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$ WFOVR , FRERDIRQR WH&RP SIQ
$ P HIGHG 0G5 HABMG98 ¥ VR WHERP SDQ
&HWIFDMR $ P HXGP HQMRWHERP SOQ V&HWIFDMR |, FRERDIRQFUDNY DWIIHIGEROGR QUHRRY GM-XO

S&HWIFDMR ( @P LCDNRQ M) HEUXDY IROMHE&RP SO VEHIH/S 1 RQIRMY &RQYHWNEBI3UH HUHGEWRAN 6 HUIHY % & RQYHINE®]
SUHHIHG6\WWAN DQGOHIHV& 1 RQORWY & RQYHWEDI 3 UH HIHG6\RAN

&HWIFDMR $ P HY®P HQARWHERP SDQ V&HWIFDMR , FRERDNRQLGFHDIQ) WHQP BHUR  DAKRU] HE\KDH QDMG-XO
) RP R &RP P RQ6VRAN3XUKDH:  CUDQAGDMGS SUO VKGR \WH&RP SDQ VR FHUQLOXMMNRDO QYHXRLY
&HWIFDMR ' RUIQ@NRQR 6HIHS 1 R &RHWEGI3UH HIHG6\RAN GDM51 RYHP BHU

) RP R &RP P RQ6VRANSXUKDH:  CUDQAGDME- XD IMKHGE WH&RP SIQ \RO |G LQDGADD6%&: / 3
$PHEGOGS FABMG |, FHOWH3@R

(PSR P HY$ JUHP HWWEDMES XIXWV EHEHQWHE&RP SDQ DQG0 DINS  61UR

&RQLG-RNDW DG, QMIBRNICBURSHW $ JUHP HIVGDMGS XIXWV EHEH-QWHERP SDQ DQGO DINS$  6ILR
(PSR P HY$ JUHP HWEDMGS XIXWV EHEHQWH&RP SDQ DQB$ QAKZ / ) IQQ

&RQLG-RNDN DYG, QMIBRNICBURSHW $ JUHP HIAVGDMGS XIXWV EHE HQWHERP SIQ DQG$ QAKZ / ) IQD

&QQA0 HHBSP HQIQG/ LFHQHS JUHP HQMDAMGDVR -XO P RQ) &QQFID HYHBSP HV&DSMID / & \WH&RP SDQ DQGS$ UXV
3KOUP CRHANDY , F

6XS0 $ JWHP HQMDMS2 RREH B DIGEHZHR$YHD' UJ " HIYHY 6\ WPV ,(F  $ UXVIKDWP DHHXWDY ,(F DOG\WH
&RP S

6 HRXUMIA/3XUFKDHS JUHP HQVADMG0 D) EHEHQWHERP SDQ DG&' & ,9 // &

$PHEPHWR GMD/R 0D \RA\KDAAHIMOQ& QR0 HYHBRSP HQADQG/ IHHQHS JUHP HOMDMGDYR -XO BEHZHO
WHE&RP SO $ UXV3KDOP DRHKWAY ,(F DG&' & ,9 // &

$ P HIGG 0G5 HABMG5 HIVADARQS LIKWS JUHP HQVGDAGDVR 0 D B\ DQGGEHEHQWHARP SIQ DB&' &,9 // &
$PHEPHOM R \R$PHGGOWG5HEAG |, GRHWYH3@ORD

, QMIBANDOBURSHWV $ \WLI QP HYS JUHP HQVADMGS XIXW B DQGGEHEHR4/7 86% ,@F DB$SUXVIZR

/ IFHQHDQG' HYHBSP HY$ JUHP HVGDMGS XIXWV B\ DQGEHEHQWHARP SIQ $ UXV3KIWP CFHWALY ,F DQG0 HDS$ %
% 0 $ ) HABQ CBXSSD $ JUHP HQVGDMGS XIXWV B\ DQGEHEHQWHARP SIQ $ UXV3KOWP DAY ,F DQG0 HDS$ %
BXETFHIQ) &RQHQANGDAGS XIXW BRI HHQ$ UXV7ZR ,GF DQGS$ UXV3KOP CFHWAY ,

EXEQFHIQ) &RQHNDQGS P HIE HQVEDMGS XIXW B WHE&RP SIQ $ UXV3KDOWP DAY ,(F DG&' &,9 // &
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. HAUSIRO
| HARUD) UHHP HQAVGDAG S XIXWV EHEHQO HD$ % $ UXV3KOP CFHWAY , @ $ UXV7ZR ,@F DQGWHERP SIQ

1 RIFHR %K DG HP DQGIRU VGXM5 HROMIRQ VH/S XIXW IURP \WHE&RP S \R&' &,9 // &

1 RIFHR %K DQG7HP LQDINRY UHFHYHGS XIXW WP & &,9 // & RWH&RP S

SURRHW HYHBSP HY/$ JUHP HAVH I HAMWH' HRHP BHU EHEHHD/ 76 / RKP DQR7 KHISH 6\ WP H$ * DQGWHE&RP SIQ
$PHEPHQMR \R( PSR P HYS JUHP HQMEDMS) HEXDOW EHEHQWHERP SDQ DGO ONS$ 6LUR

$PHEPHOQMR \R( PSR PHYS JUHP HQMDMS) HEDOY EHEHQWHERP SIQ DG$ QAKZ / ) IQQ

(PSR P HY/$ JUHP HQAVGDAG) HELXDW EHEHQWHERP SIQ DQG-TPH/$ 0 FL XQV

" VGXM5 HROMRQS JUHP HQAVGDMG0 DK EHEHQWH&RP SDQ DB’ &,9 // &

$ P HIBP HQAWR&QQFD0 HHERSP HQNDQG/ LFHQHS JUHHP HQMADIMG0 DUFK EHEHQWHERP SIQ D&’ &,9 // &

5 HILADARQS LIKWS JUHP HQAGDAMGO DK EHEHQWHERP SIQ DQG&' & ,9 // &

BXEVFUSIWRQS JUHP HQMAEDME0 DK EHEHQWHERP SDQ DG&' & .9 // &

6HRQGS P HG-GDQG5 HABAGS HIWDARQS LIKWS JUHP HQAMGDMGS SUO BRI HHQWHE&RP SDQ DG/ DAXVO DWMJ) XQG / \@
/ IFHQHDQG' HYHBSP HY/$ JUHP HWGDMG6HBWP BHU EHEHQWHERP SDQ $ UXV3KOWP CFHXNADY ,@F DGO HD$ %

% 0 $ ) HIBQ CBXSID $ JUHP HVGDMG6HEWP BHU EHEHHQWHERP SDQ DGO HDS$ %

BXETFHMQ) &RQHINEDMG6HEWP BHJ EHEHHQ$ UXV3KDWP DAY ,(F DQG$ UXV7ZR ,GF

/ IFHQHS JUHP HQAEDAG 6HBWP BHU B DGGEHEHQ$ UXV7ZR ,GF DQG$ UXVKOP DFHWNDY G

, QMIBANDOBURSHW $ WL QP HYS JUHP HQNEDMG 6HBWP BHJ B DQGGEHEHQ4/7 86% ,@F DIG$UXV7ZR

$ WGP HMWR 3DMNIQG7WDGEHP DN GDMG6HBWP BHU

% 0 $ $ FIXMWWRQERQHMP HYBP HQNDQGZ DiYHJ GDMG6HBWP BHU EHEH-QWHERP SOQ DQG&: &,9 // &

BXETFHIQ) &RQHNDQGS P HYP HQMADMG6HBAP BHJ EHEHQWHERP SO) $ UXV3KOWP WA ,(F &' &,9 // & DQG0 HD
$%

5R DV 3XUAKDHDQG$ P HZP HY$ JUHP HFQMDMEDVR 6HBMP BHU EHEHQYWR HIYHY 6AHIA, QMDIRIO, F DBE' & ,9
/&

$ P HIGP HQAVR\WH&E.QQFDD HYHBSP HDQG/ LFHOHS JUHP HOMEDAGDVR - X0 [P HIP HQMDMGDV/R 6HBWP BHU B DG
PRY& &,9 // & WH&RP SO $ UXV3KDWP CAHANDY ,F DQG$ UXV7ZR ,GF

" DSXMS HROWMRQS$ JUHHP HOQMDMS6HBWP BHU B DGEHFHDWHERP Q) DG&' &,9 // &

$RZ OEHP HR &' & COMS6HBMP BHJ R WH/ IFHQHDQG' HYHBSP HY/$ JUHP HOWP DGHDVR 6HBAP BHJ EHEHHQWH
&RPSI) $ UXV3KDWP CRHWAD, F DQG0 HD$ %

| HAWUS P HQEP HQAH | HRARWH- DO EHEHQWHERP SO0 $ UXV3KOP DAY ,F DYG0 HD$ % UHIWY) \R( XURSHIQ
FRP P HADT DNRQUUKWIR 2 162/ ,65

$ P HYP HQAR/ IFHQHDQG' HYHBSP HY/$ JUHP HAH | HARYH- DO EHEHQWHERP SDQ $ UXV3KOUP CFHANDY , F DQGO HD
$ 9% UMY \R\KH1 RW($ P HIFDQFRP P HIADT DARQUIKWIR2 162/ ,65

$ P HIEZ> HRRQHON( 8 ADMG- DAY BHE HH$ UXV3KOWP DARWAY |, DG$ UXV7ZR ,(F
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. HAUSIRD
$PHP HYRRQHVL S GDIMG- DY BRI HHQ$ UXV3KDWP DAY ,F DQG$ UXV7ZR ,GF

SURFHW' HYHBSP HY/$ JUHP HOAVEDMSG) HEDW B H-QWHERP SIQ. DQG/ 76

$PHXP HQVRS P HG-GDQG5 FABMG ~, FHOYH3MQR \WH&RP SDQ GDAG 1 RYHP BHU

0 DIMEQQF0 HHBSP HY/$ JUHP HQVGDMS) HEXD EHE HHQWHE&RP SDQ. DUG3UHP LHUS KUK , QMIDIRID / &
3URSRVD0 RU& MQFDCE KUK 6HYLFH/ GDAMGO DK BRI HHQWHE&RP SDQ. DQG3UHP LHUS HHIUK , QMIDIRID / &
6HSOUDNRQS JUH-P HQNDQG* HHIDOR.MIP VUHBDAH HIHANWHEHSWP EHU EHHQWH&RP SDQ DQG' USDBKDHD 0 DR

( PH ICHE 6HMBP HYS$ JUHP HQMGDMG' HAHP BHU EHEHQWHERP SDQ $ AFHQID $ UXV3KOWP DFHWAY ,F DQG7($0 0
)RP R : DUDQNRIWHERP SDQ R SXUAKDH \KDWW/R YRYHIVQMODIRIO, GF 1URP $ FRHQID

BHXUMIV3XUFKDHS JUHP HQAMADMGS SUO BRI HHQWHE&RP SDQ. DOG FHIMQLOXMNRDO QYHXRLY

/ IFHQHDQG6XSSO $ JUHP HQMADME0 D EHEHQWHERP SDQ $ UXV3KOWP CFHWDYDQG. XQ KD3KOWP CFHWDER / \B

/ IFHQHDQG6XSSO $ JUHP HQMADMG2 RREHU R HQWHERP SDQ. $ UXV3KDP CRHWADYDQG 7 7< YARSKDP &R/ \B
BHXUMIV3XUFKDHS JUHP HQAVGDIMGO0 DK BRI HHQWHE&RP SDQ. DQG FHIMQLOAMMNRDO QAHXRLY

$ P HXP QMR &QQFID  HYHBSP HDQG/ LFHQHS JUHP HQAHIHRYHO D EHEHQWHERP SR $ UXV $UXV7ZR ,GF & &9
/| & DQG1 %% \K UXP

/ IFHQHDQG' HYHBSP HY/$ JUHP HVEDMS- DA B\ DIGIPRY WHARP S $ UXV $ UXV7Z RDQG( QR

0 DQMIPMIQ) 6XSS0 DQG/ LFHQHS JUHP HWEDMGS SUO EHEHQWHERP SDQ $ UXV3KOUP CFHWADY DG/ 76 / R<P DQQ7 KHISIH
6\ AP HS *

3OAHP HYS JHR $ IJUHP HQMDMS1 RYHP BHU EHEHQWHERP SDQ DQG: I@IP %MU &RPSDQ / / & -0 3 6HXUMWY/ / &
DQG5 RW &DBMICBONWGHY / / &

EXEVPUSINRQS JUHP HQMADMG 1 RYHP BHU EHEHHQWHERP SDQ. DOGFHIMQLOMUIRLY

| IFHQHS JUHP HWEDMG0 DK EHEHHQWH&RP SDQ DQG$ UARQ7 KHISHWRY , F

QUG EHXUW $ JUHP HQVGDMS- XO B\ DQGGOPRY WHERP SR $ UXV $ UXV7Z RDQGO |GT8) IQDEADB% & / 3
&REWRIR [IHJR ( PSR P HQMDAME2 AREHJ EHHQWHERP SDQ DQG( WHWVG ' H3DRDQAQR

60BVS$ JUHP HVGDMG 1 RYHP BHJ EHEHQWHERP SDQ DOG&DQRU) MOHDG &R

BHAXUMEY/3XUFKDHS JUHP HQVADIMSG) HEUDW EHE HHQ\WWHE&RP SDQ DG FHMBQLOXWMANR DO QMHIRLY

6XEMADIHVR WH5 HIMAQWV
&RQHQNR &KHW %-NCHWY / 3

&HWIFDNRQR \WH&KIH ([ HRARYH2 [TIFHUSXUXDQARS X® D D XQEHUWHEHRXUMWY/( [ FKDQIHS AR DV DEROWS SXWXCOAR
6HANRD R \WHEDHEDH/2[ B $ AR

&HWIFDARQR \WH&KIH ) LODGADCR |1 IFHUSXMOQMRS X®! D D XQGHMHBEHXUMAY( [ FKDQIHS AAR DV DERIWG SXYXDQWR 6 HANRD
R WHEDEDH/2[ B $ AWR

SHWIFDNROR WH&KIH ([ HRARH2 HIBHUSXWXDQMR 8 6 & DVOEROMGSXAUMOQAMRG6HANRQ R \WHEDUEDH/2 [ & $ AR

&HWIFDIRQR \WH&KIH ) LODGADCR |1 IFHUSXIMXOQMR 8 6 & D/DFRSAMGSUMOQMRGHANRD R \WHBDUEDQH/2 [ Bl $ AR
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o} ; 9B/ QIDERH REXP HW
\G %6/ 70 RFP\ ([ WMRQBFKHP D' RRXP HQV
FD ; %6/ 70 RFP\ &DPXDNRY/ IQNDH' RXP HQW
! %6/ 7TORFP\ ' HIQURY/ LONEDH' ReXP HQWV
@E %6/ 70 RFP\ / [BHD IQNEDH' REXP HQV
SH ; U6/ 70 RFP\ 3UAHIMRY/ LQNEDH' RRXP HQV

) LOGKHIZ W

&RQLG-QMONDR HYWD/EHHDI DM | RURHMIQSRMRY/R \MVH KIEVEXXOQMR &) 5 6HRANRYY E DG E
$ WQ-GRWIGDOR WLYZ UMKQWERP HQBTXUGE 6HAIRY  KDVEHHRSURMGG\RWHERP SDQ DQGZ LOEHHBIGHSE) \WHERP SO DG
I XUQNKHG AR \WHB HRXUMYDQG ([ AKDQIH&RP P WIRQRUWEH XSRQUANXHIV
3UMRXO ILOGZ W) RP 6% $PHIPHOMR ) HEXOY
SUMRAO ILBGZIK) RP  46%$ 6HOWP BHU
SUMRAO ILBGZLK) RP . $XIXW

3UMRAO ILBGZLK) RP . -XO

3UMRAO ILBGZLK) RP  46% 1 RHP BHJ

3UMRAO ILBGZLK)RP . 0D

SUHMRAO ILOGDVS QH $ \RE6FKHX®I $ -XCH
SUMRAO ILBGZLK) RP . $XIXW

SUMRAO ILBGZLK) RP . $XIXW

SUMRAO ILBGZLK) RP . $XIXW

3UMRAO ILBGZLK)RP . $SUO

SUMRAO ILBGZIK) RP . ) HEODW

3UMRAO ILBGZLK) RP . 0 DFK

SUMRAO ILBGZIK) RP . ) HEODW

3UMRAO ILBGZLK) RP . 6HBWP BHU

SUMRAO ILBGZLK) RP . -XO

SUMRAO ILBGZIK) RP . -DQC

3UMRAO ILBGZLK) RP . 0 OWK

3UMRXO ILBGZLMK)RP 4 0D

3UMRAO ILBGZLMK) RP 4 1RMHPEU

3UMRAO IIBGZIMK) RP . ' HHPEBHU

3UMRAO ILBGZLMK) RP . $SUO

3UMRXO ILBGZLMK)RP . 0D

3UMRAO ILBGZLK) RP . -XO

3UMRAO ILBGZLMK) RP . 2 AREHJ

3UMRAO ILBGZLMK) RP . M0 DFK

3UMRAO ILBGZLK) RP . QM0 D

3UMRAO ILBGZLMK) RP . DAM-XD

3UMRAO IIBGZLK) RP . CDM-DAY

3UMRAO ILBGZLK) RP . QM6HBM B
3UMRAO IIBGZLK) RP . M1 RMHPBEU
3UMRAO ILBGZIMK) RP . Q@MS$ SUO

3UMRAO ILBGZIK) RP . CDM-XO

3UMRAO ILBGZIK) RP . M2 RREHU

3UMRAO ILBGZIK) RP 6 DAL RHP EHU
3UMRAO ILBGZIK) RP . GDMG) HEOY
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5 HERWR . QO-BHIGHYS HIIMMBG3XEQE $ FFRXQINY) ) LUP + &KHIY %-NHW / 3

&RORIEDME YD FH6KHVDVR * HRHP BEHJ B8 L]

QRQRIDMS6\BM HOVR 2 SHDNRQVI RUWH\ HIWHGG' HHP BHU BRE]
SRQRIDMS6\BAM HOVR G\RINKRTGHY] ' HIBW( TXW I ROAWH\ HOYWHGG' HRHP B B8 L]
SRQRIDMS6\BAM HOVR &DK) &7 VIRMH\ HIWHGEG' HHP BHY DG

1 RMWR & RORIADMS) LA DOB\AMP HOV

~ ~— ~— ~— ~— ~—
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7RWHYROGR ' IWRARYR %R HIYHY 6AHIAHY, QMIDIRIO, F

: HKDYHDX@WGSWH OFFRP SO 1Q) FRORIAEDMG EDDFHWKHHVR AR HDYHY 6AHFHY, QMIDNRTO, F DG6XBMADIH WHEERP S © DVR
' HRPBEU DG DG WH UHDWME FRORIEDMS WM HOVR RSHIDARQY RFNKRTHT GH IAWHIXW DQGADK I GZ VIRUIHK R WH\ HOW/1Q\KWH
\WUH\ HUSHIRGHYGHG' HHP BU : HDOR KDYHDXQWSWHERP SR IV IQMIBCARQNRCRYHU LADCADOWSRWY DVR ' HRHP B EDHGRQ
FUAMID BABEDKHSLQ, QMODORRQARD |, QMUDMG) WP HZ RINIMXHGE \WH&RP P WHR 6 SRQRUIQ) 2 WD DIRYVR WH7WDZ D &RP P IWRQ+

&262 7KH&RP SDQ VP Dy HP HOAY UAVSRQUE® I RAMHHI LCDCADBOXIMP HOV 1RUP DQRAQQ) HTHARYH LOMCBOARQARCRYHUI LCDCADOWSRWY DOGIRY
LWDWHAP HOAR \WHH T HRAYHHWVR LOMCBOARQARCRYHUI LADCH DoAY LGFOGHGLQ0 DRIHP HOMYS FBRWRQ, QMR RQNRCRYH) LADCADCS HSRWY
LFOGGIQ,WP  $2 &RQARYDG3WRRHGUWVIQWHERP SIQ v $QQOHHRYRQ)RP . 2 XUHNSRMEON VRH SURWDQRIQRORQWHH
1 LD DOWERMP HIW DG BQRSIQRQRQWHERP SDQ W LQMODOFRQURCRYHUI DA DOWHERWY EDHSRQRXAUDAW

: HFRQGPAMG RXUDXAWIQDFFREDGFHZ W WHWBQEDG/R \WH3XETE &RP I $ FARXQIY) 2 YHWLIKVWAROLG 8 QWGE\BMY 7 KRHWEQEDGY UHNXLHWDN
ZHSDDGSHIRP \WHDXGW\R REIQ UDRIE® DXXUDEFHCERWZ KHAHHI LOOGADOWBM HQVOWHI UHR P DMUDCP WMABMP HQADQG Z KHKHUH [ HARYH
L QMODOFRNRCRYHUI LCDGADOW-ERMWY) Z DvP DQECHSLQDEP DMIDOASHN 2 XUXGWR WHI LCDGRLDOXBP HQVLGFOGHGH [P 1QQ) RQDMMEDLY
HYLGHIHVXSSRUY \WHIP RXQVDQG AVFBRKUAYLQWHI LADGADOWBMP HIV DAHIMQ) \WHDFFRXQIY SUGR.SGVYXVHE DG\ QI LFDQAAKP DAMVP DCHE\

P DI HP HQAVDQGHYDODMY WHRYHDE) LDGADONBMP HYSHHOBINRY 2 XUDXGAWR LQM CDOFRQURCRYHUI LADGADOWER WY LFOGHGRARIQQ) D
XQEHMBEQ) R LOMIDOFRQURCRYHUI LDGADOUSRWY  DRHKQ) WHUMI\KDADP DMIDCY. HINGHWH MV DQG\MAMY DQGHYDODMY WHGMIQDG
RSHIDMY HIHAWHHAR LQMIDCFRQMRCEDHG RQWHDAHXHGUMN 2 XUDXGWDOR LGFOXGHE SHIRIP LQJ \WAK RMHUSURAHEXUAYDVZ HFRQUGHHG GHAHWOW
LQWHRLRXP WBGRHY © - HEHIHYH\WDARXUDXGW SURYLGHD BDRIEGIEDAYI RURKURSIQRY/

$ FRP S0 VLQMIDCFRQURCRYHU LCDGRDOUSRGY LV DSURFHNGHLI GHE\R SURVLGH UHDRCEGI DAXUIIFHUH DAQ) \WHUHICEOW R 1 LQDADOGERWY 06
WHSU-SDUDARQR | LDGADOWEMAP HWVI RUH WLDOSXSRHYIQCFFREDGRHZ LW JHIHIDED CFRHBWG DAFRXQIG SUCASBY $ ARP SDQ IVIQM.CDCFRQARCRYH

I LCDGADOUWBRNY) LFOGH\KRHSRIAH/DQG SRFHSUAKDN  SHVBQ\R\WHP DQMDFHR UHFRBAKDMQU-DRITEGIGABO CARXUDAMY 0G| OUL® UH GRV
WHWEQLANRY/DQGAVSRIMRY/R \WHDWHVR WHFRP SIQ SURYVLGHUHDRQIE® DAKUDGFH\WDMDQOANRQY DUHUHR GHG DV GHAHADY \RSHP W
SUSOUDNRQR | LCDERDOMIMP HOVLQDAFREDGFHZ LW JHHIDID CFR-BIMG DFFRXQIY) SUCASBY DOGWDABFHSWOQGH SHIGWUA/R \WHARP SOQ. DIHEHQ)

P DCHRQD LQCFFAREDGFHZ LW DAKRU DIRQVR P DDIHP HQQGAUWRRYR WHARP SO DG SURVIGHUHDRIEGI DAXUDFH U DEQ) SHYHIRQRU

WP HD GHARNRQR XQDXAKRU HEOFTXMUWRQ XVH RUGMVSRVMRQR WHFRP ST IV DAHM\KDVFRXTS KDYHDP DAMUDCH | HANRQ\WH | LQDGR.COWBM HON

YHDHR IWLCKHHAP VINRQY LM CDOFRQARCRYHUI LQDGADOBBRGY) P D QRABUHYHNRUGHAMRP LKEIMP HQV $ OR SURVANRQ/R D HYDODIRQR
HI HARYHZHWAR [ XAMUH SHIRGY DUH\KEMPAAR \WH UM WDNRQARY P D BHFRP HIDGHNOMBHDXAHR  AKDQIH/IQFRGMRYY ROWDAKHG-IUWHR FRP SIDFH
Z M WHSRIAH/RUSIRHAUA/P D GHMIR DA

, QRXURSIQRY WHARQRIEDMS | LCDGADOWEAMP HONVUH HUHG\R CERYHSUAHONVOL® LODOP DMIDOASHAWV \WHFRQRICDAS | LGDGADOSRMROR

%R HIYHY 6AHIAH/, QMODIRID, F DOGEXEMADIHD/R ' HHP BHU DG DOGWHUAKWR \WHURSHDIRQY DG \WHUFDK | B2 VI RUHIFK
R WH\ HOWIQWHWUH\ HOUSHIRGHGS' HHP BHU LQFRQRIP LW Z 1\ DAFRXQIY SUCASBYIHHDM CFR-BAMGLIQ\WHS QWGE\BM/R $ P HIFD
$ OR LQRXURSIQRQ\WHERP SIQ P DIQICHS LQDE@P DMIDOASHRN HI HAYHARQMRCRYHUI LCDGADOMERWY D/R ' HHP BHU EDHGRQRUMID
HXBEQKHGLQ, QAP0 RMRO, QMWDMG) WP HZ RNIWKHGE WHERP P WHR 6SRQRIQY 2 DY) DARY/R WH7 WD D &RP P MWRQ+ &262

$VAPMHEIQ1 RM - VR\KHFRQRIEDING | LQDGH DOWEBINP HQV GAUIQ) \WH&RP S0 BHFRIQ] HEDQGHARWR DSUR LP DIMD P LTRODJG DV
' AP BEU \WH&RP SO0 KOG LPAUHS PP XODWHHNBRAA/R LS LP DMO P LTRQ 0 DIHP HQAWV SOQVLQUH DGR WKLY P DRRUDUH
GRIEGIO1 RM

V &KHW 9HNHW / 3

7P D ) RUD
0 DK
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$66(76
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SXUHNITH QN
$ AFRXQIVSD: CE®DQG CARKHG ACELOMY
1 RM/SD CEG! PXUHNP DXUMA/
" HHUBHGUYHOH PABONVGRM DG
" HIYDAYHICHOMY QRM
7RECPAUMHMIE.ONY
1 RAW/SD CEG! GAWPXUHAP DMUMEY
" HHWHGUAYHOH (R \MP
2 WHJRQY \MP CCEONY
7REDICE QMY
&RP P W HOVDIGRROMIHAR (R DG

6\RINKRTGHW GH LRWHIXW

SUHHIHG6\WAN SOUYDOH \KDUHY DAKRU] HGLO DG VKDHWR 6HIHV/$
1 RQIRINY & ROYHWNEBI3UH HIHG6WAN RAMBLEQ) 1O DG

&RP P RQ6\RAN SOUYDOH KD DAKRU HELOQ DG DG
KO WXHG DG KO RANBEEQ) LQ 05 UAS-RRYHD

$ GAWRIOENG LQAEWED

TWDXY RN DAFRW \KDUH/ DG

$ PP XOMEGH AW

7REDIFANKRCHY GH LEHWHIDAW
7REDICHON DG WRANKRTHY GH LIHWHIXW

6HHQRM/AR FRORIEDMS | LDGADOWTAP HONV
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5 HHHY
SURGANR DOV UYHH
5 RHDK BiHOH 2
5 RHAK DG GYHBSP HQNHP EXHP HOV
S&RQUIPNBHYHOH

7REOHYHXH

&RIMR SUIRGENIR DI/

([SRH
5 HHOUK DQG GHYHBSP HW
* HHDODQG OGP LQMADYH
5 HIDWG SOV JHHDODQG 0GP LQDRYH

7RECH SHOH/

/ RW LGFRP HIURP RSHIDARY/

, QMMWWH SHOH LFRPH QW
' HIYDIYHJIOQ QW
2\KHU H SHOHV IGFRP H QW

/ RW LGFRP HEH RUH\B H/
GRPHW H SHOH 2

1 VAW LARP HDRIEXBE® R FRP P RQWIANKRGHY/

YDIE
: HIKWGDYHDIHARP P RQWRAN KD/ RAMBIEQ)

YDUF HQQIVSHKOH

' LOWG
" LOWWGZ HIKWG DHIIHFRP P RQWRAN \KDUA/RANBREQ)

" IOWGHQQIVSHMDH

BHHQRMAR FRORIEDMS | LADADOWDM HOV
)
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3UHHLHG6\RN
$ GAWRDO
6HIH/S &RP P ROGWEN 30G,0 7UDKU $ FPP XOMG
6KDLHY $P RXQW 6KDLHY $P RXOW &DSMID B\REN " HIAW
YD - DXV 2 2
6\RAN EDHGHRP SHODINROQ 2 2 2 2 2 2
6WHN RSWRQH HIAVH 2 2 2 2
&' & Z DUDQNEHIYDRYHUHDWI LHS
WMN 2 2 2 2 2 2
([HAMVHR &' & Z DUV 2 2 2 2
3UYDMSOFHP HORIHIQ) GHAV
KD IWKHG XSRQYHAY R
HIXAW ¥ DB/ 2 2 2 2
1Hm” 2 2 2 2 2 2
YOO ' HHP EHJ 2 2
6VEFN EDHGFRP SHADIR) 2 2 2 2 2 2
6VEN ROIRQH HIVH 2 2 2 2
5 HAURNGWRAN 2 DB/ 2 2 2 2
» DUDQAEH YDA H@H QN
UHFOMI LHG W HDAW 2 2 2 2 2 2
;DD HIR\HY 2 2 2 2
3UYDMSOFHP HORIHIQ) GHAV 2 2
1H/mH 2 2 2 2 2 2
YOO ' HHP EHJ
6VEFN EDHGFRP SHADIRD 2 2 2 2 2 2
6VEFN RONRQH HIAVH 2 2 2 2
5 HAURNGWRAN [ DB/ 2 2 2 2
» DUDQAEHLYDAYH@HQW
UHFOMI LHEWW HIAW 2 2 2 2 2 2
;. DUDOAW HIR\VHY 2 2 2 2
6 KDWWIMKHG\R S UARQLQ
OFDAMMWROR WMWK DG
GIHBRSP HQMAHOH 2 2 2 2
 DUBQNVMKHGLQARQHANRQ Z WK
mws:lm-l 2 2 2 2 2 2
1HW 2 2 2 2 2 2

YDA ' HAHP EHU
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2 SHDIY CRAMWY
1 HVGRW LGFRP H
$ AR HOV\R UFRGAGIQHVERAN LGFRP VR VDK | GZ VI URP RSHIDQY RN
" HBUHADIRY
$ FFUANROR GHEVAVFRXQV
$ P RWYDIRQR LQEQILEBIDAHV
" HIYDIYH JOQ QW
B6\FFN EDHGFRP SHODIMRQH SHOH
3XUKDHR $ UARQTFHQHZ LW FRP P ROWREN
&KOQIH/LQDAHN DG ACELONAY
$ FFRXQNUHFH.YCE®!
3UEDGH SHOH/OGRKHUDIHV
$ FFRXQNV'SD) CEGIDQGCFRXHGH SHOHY
,GFRP H\Bf H/SD) CE® 2
" HHWGUYHIH

1 HFDKIGZ VIURP RSHDMNY TR/

, QMR DALMY
3XUAKDHR HIXSP HQV
3XUAKDHR LQNQILEGIDAHN 2

1 HVDK I GZ VI URP LAY TR

) LDCAQ) DRI/
3URRHHBYIURP \DBVR \HRXUMW/ 2
SURRHHOYIURP H HIMHR \WRAN RONRY/
3URRHHBYVIURP H HIAMHR FRP P RQWRAN Z DUV
3URFHHDYIURP QRAWSD) CEGIDQGZ DUDQN
3D P HYWR GHHWHGILQDEAQ) [HV
5HSD PHAR  SURFHHEYIURP UHIDAG SDWV DEYDRHY QR 2

1 HVFDKIGZ VIR [I(DAQ) R/

1 HAKDQIHLQFDK DQGFDK HIXLYDBON
&DK DG DK HNXYDBQVDABILQAQ) R \ HU

& DK DQG FDWK HIEXLYDBRWDAHGR \ HU

&DK SOGI RIQMIN

&DK SOGIRMY H/

6HHQRM/AR FRORIEDMS | LADGADOWDM HOV
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1 RQFDK) IQDCAQY DQG, QA $ RN

TKH&RP SR UHFOWMI LHG GHIYDWHICHONR R HDAW GUQ) WH\ HUHGG' HRP B DVDURXOWR \WHH HAVHR Z DUDQMWR Z KIFK
\KHGHLYDRYHY UHDMS

7KH&RP S UHFOWMI LHGGHIYDRYHACHOWAYR \RHDAW GAUQ) WH\ HUHGG' HRHP BU DVDUAXOR WHH HAVHR Z DUDOAMR

Z KIFK WHGHIYDYH/ UHDWMG

TKH&RP SR WHFOWMI LHG GHIYDIYHICHOMWR R HDAW GUQ) WH\ HOUHGHS' HRHP B DVDUAXOWR \KHH HIAVHR Z DUDONVWR

Z KIFEK \WHGHLYDRYH/ UHDMG

6HHQRMAR FRORIEDMS | LQDGADOWDM HOV
)
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1 DMUHR BEXMQHWDQG\XP P DU R MJQULFDQADAFRXQWQ) SRIAHY

2 WDQ] DIRY

%R HIYHY 6AHIAHY, QMIDIRTID, F WHRE&RP SO ” Z DVLGFRISRIDAGLQWHE\BMR |, QADDRQ- DAY DG UHGFRSRDMSD/D

' HIZ DHARSRDIRQLQ 7KH&RP SIQ DOGIW\KEMADUHY $ UXV3KOWP DAY ,F D' HDY DUHFRSRIDIRY 3$ UXV2 QH  DQG$ UXV7ZR
@ D' HIZ DHFRSRDIRY 3$ UXV7ZR  HIKR ZKIFK DUHZ KR RZ GHG DQGLIWP VUMWY RZ GHS\KEMGADY %4RID0OL XWHQWV HIVHY // & D

' HDY DHAP MGATEOVFRP DR 39"~ DUHFRTBARYHD UH HIHGKHHQWR D/\WH? &RP SQ)

7KH&RP SDQ LVD\SHADOV SKOUP CRHWFDCFRP SIQ \WDAVGYHIIIQ) IWQRYHD SURSUHBY DG SDMIMGUAR URAEGIO XARS GAHMYH 294 0 $35°
AXI GHIYHY \WKQRB\ \R GHYHES DQGARP P HIADT H HWWHURQIWRZ QRUQSDMGHYIKLSVZ W \KLLG SDMWY GHZ. DSSTFDMRQVR - SURVHDWHISHWRY
SUP DUO LQWHDHDVR SIQP DEIHP HQDQGRIFRBI\ \KSSRUYHFDUH 7 KH&RP SDQ WV GHYHESP HIWADAD\ | REXVHY/RQXM DNRQR WHS 6 ) RRG
DG’ I $ P IQUDIRQY 2)' $ E  DSSRYDCBURHWAR REBIQP RHWP HY DQGH I IAHMASSIRYDCR GHZ |RP XDIRY/R SUVRAO
DESURYHGWHISHKRY

$ VXVHGKHHQ WHERP SOQ VARP P RQWRAN SDUYDDH SHMDH LVUH HIHG\R DVWH? & RP P RQBWWHN

SUCHSBVR FRORIEDINR)

7 KHARQURIEDAG | L QDGR DOWBAP HQVIGFOGH\WWHIFFRXQVR WHERP SDQ $ UXV2 GH $UXV7ZRDQGY%L' 9" LVAXUWH® DQGKDVIRMAYHID
\ HOWEHHQ DQLQDAYHWMEMADY  $ @WIQ! LFDQAQAMIFRP SDQ EDDQHHY DQGWBQLRNRY KDYHEHHQHIP LCDMG

6LIQULFDQNDFFRXQIY SRIAH/

&DWK DQGFDK HIXLYDBOW

&DWK DG DK HNXYDBRQWIGFOGHDTKLIK® OMXGIQMHNT HOVZ (W DQRUILGICP DXUMW R \KUHHP RQKMVRUBW 7 KH&RP SO VFDK HIXLYDBQV
|GFO@H8 DEKRYZHP * RYHIP HYY XQB/ YHDXAVHR \WHKRYMP P DMUIMHVR \WH&RP SDQ VFDK DQGFDK HIXLYDBRQNV WHERP S GRAVGRW
EHDHYHWDADQLGFUDHLQP DUNHADMY/Z RXG KDYHD W QU LEDQAP STRARQWWHUHIT HG YDOHR IWLQYHIR HON 7 KH&RP SDQ. SOFHYFDWK DQGFDK
HIXLYDBQVRQG-BRUVYZ LW | LGDGADOQXMANRQY IQ\KHS QUWWGE\IAMY 7 KH) HEHDD HSRUWQXUDGFH&RSRIDNRQFRYHY | ROVKEWBQMD DD
G-BRIRY CFARXQN 7KH&RP SIQ P D 1URP P HVR\WP HKDYHIP RXQVRQG-BRIVIQH FHVR WHIQKWHGIP IW $ VR ' HHP BHU \WH

&RP SDQ KDGCBSK [P DMY P LORQ Z KIFK H FHG\WHHIQXUBGAP LW

5 HHXHUHFRIQURY

7KH&RP S0 SHIRAFD®M HIMYLQR QFHQHDQG GHYHESP HOAD UHHP HOM\R GHYHERS DQGFRP P HIADT HIWSURGAEN 7 KHDWDQIHP HOVWSLFDED DA
P X GHIYH.DE®I DD HP HOMKDADUHI XQG-GWURXIK XS [ URABD P HOV P LOMRCHSD P HQVDQGRAHJIRP VR SD P HQV7 KH&RP SO PXUMH®
KDVP XOMSBI QFHQHDQG GHYHESP HADI P HONM\KDADUHGHRUEHGLQQRAY DG

0 HD/ IFHQH ' HYHESP HONDQG6XSSO $ JUHP HOV

* HHDO

7KH&RP S0 HOMHGLQR QFHQH GHYHBSP HADQG\XSSD DIUHP HQV FRIBRMYHD \KH20 HID$ JUHP HQV  Z W0 HED$ % D6Z HAWK FRP SIQ

30 HD LQ6HBAP BHU FRYHIQ) \KHS QWG6\BM/ &DIDEDDQG0 H FR DIG$ XIXWW  FRYHIQ) AHWBIQFRXQUH/LQ( XURSH \R GHYHES DG
FRP P HIADT HWH&RP SDQ W\RBY) ' $ DESIRYHGDQGP DNHAGSIRGEN2 162/ ,65  1HMQ CEXFFOOROEDH I DWDA HOAZ W DQLQWD
LQAFDNRI R EHINKUIRXIK FDRHUSTIQ 2162/ ,65 LVDSIRGENRQMIY R WHCDUFRIF | HOEQ O RP XDMSZ W WHERP SO0 IV SDAAG

% 0 $5 \WKQER®R\ 7KH&RP SDQ VGHIYHIEGVXQEHMHO HD$ JUHP HQV LFOQQ) WHERP SDQ TV UHIAMG U KWDQG REQI DR FRQAMPMID
FDK | BZ VDG SHIRP DFHSHIRGY DHP RHIX® CARIEGIQQRM
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1 DMUHR EXMCHWVDQG\XP P DU R LI QU LFDQADFARXQAQ) SRTAH/ FROMXHS

/ IFHQH DQG SURGRNEHYHBRSP HQAAHDURK DQG GYHBSP HOANHIMRHY URHOH

YDHGRQWHERP SO0 IVDIHIP HOAR HIFK DUDQI HP HOADECHIYHIEGVXQEHMHO HD$ JUHP HIIVKDYHEHHD DFFRXQIMG | RUD/RHFRP EGHEXQW
R CFARXQIY) DG D/AKFK DFDK SD P HQVIURP 0 HED XS URQABD! P HQIV DG SURGANEHYHERSP HQNBHDUAK DQG GHYHBRSP HWHYLFHY UYHOH
UHIMMG\R WHH GHIYHIE®V Z HHUHRGHE DV GH HUHG BYHXH 8 SROQGHIYHY R WHORHQHWKWARO HDIQ2 AREHU  \WHERP IR WFRIQ] HG
UAYHOAH DARADIMG Z LW \WH QFHQH DQG WH UHDUAK DQG GHYHBSP HQNVHYLFHY UHIGHIHG IHDWG\R GHYHBSP HOAR \WH2 162/ ,65 SURSAWKURKIK WH
@MR )" $ DGRKHURYHIP HQUCDSSIRIDS SRWRQR \WHXSI URQABD! P HQVKDYHEHHD DMEEXMG\R \WHE&RP SR VAR REQIDIRQ\R
SOMASDMLQNRQNARP P LWH/Z MO HED DQG VR SURYLGH FHMIQ RKHUVGHAL LHG VHLYLFHY DQG KLY UYHXHZ LOEH BRI Q) HG DAHYLFHVDHSIRIGHG
\WURXIK H SILDIRQR \KHOFHQHDI WP HOW

( QR/ IFHRQHDQG' HHRSP HV$ JWHP HQWV

* HHIDO

7KH&RP S HOMHGIQR DZ R LGHTOAHWH DG GHYHERSP HQADI UHP HOMIKHS ( QAR $ JUHHP HQV Z W ( QR 3KDWP DFRHAWAY ,(F 3( QR 1Q
-0OY R GYHES DOGARP P HIADT HWH&RP SIQ VSUIRGAEWAIEAGMYA 0 $5 YXSUIHREBAH % 0 $5 9XSHRSKHLYDSDWIP X RIRG
D) RQWADG D SRMNBONHDR HOVRUP RGHIDMR VAYHIHRKURQF SOQ 7 KH&RP S0 IV GHIYHIEGY XQEHMH( QAR $ JWHP HQMFXAQ) WH

&RP SO0 IV UHDMG WJ KW DG REQI DARY/ FRQAIRXDOADK | BRZ VDG SHIRP DFHSHIRGY DHP RHIX@ GAARUBHGIQQRM

1 |FHQHDQG SURGAWEHYHIRSP HAHDUK DQG GHYHBSP HQNVHIYLFHY UYHOMH

8 SRQGHIYHY R WHOFHQHWIKWIRI 0 $5 9SHRSKIGHWR ( QARLQ- DAY WH&RP SIQ UFRIQ] HEUYHOHR P LCRQR \KH

P LARQQRQ UH XQEEBIXS | URMMIFHQHI HH Z W \WHEDDGFHR P LAIRQUHFRLGHG DV GH HIHG BYHMHR EHUHFRI Q) HG DVWHUHDMG UMUK DG

GHYHBSP HWWHYLFH/DHUHGHIG 2 | WHIP RQAGHHWG WHERP SIQ UWFRIQIHG  PLARQDVUAHOHIQ DG P LAIRQDVUYHHIO
,QDEAWRY LQO D \WH&RP SIQ UFHYHGDGUWHRIQIHG P LARQIQUAYHXHDARADAGZ W DQLQMBRNDCSURSHYY P LOWRHXQEH)

WH( QRS JUHP HW

$UARY/ [FHQHS JUHP HOW

* HHDO

7KH&RP SIQ HQMIGLQR DCH IQMYHH FOMYHORHQHDIUHP HQMKH3 $ UARQS$ JUHP HQV Z WS BARQLQO DK SXUXOQAR Z KIFK $ UARQ
DIUHG\R JUDQAR\WHERP SIQ. DQH FOMYHFRP P HIADCY. RS Z LGHOFHQH Z W UWKWR \KETFHH XQEHUPHMIQ SDMONDQG RKHLQMIBRXDO
SURSHW UKW UHIDAGAR LQ SURFHW UHIUK DG GHYHESP HQWR GHYHERS P D4 CRMUH P DINHAADQG\VHII HOSIRGAWFRQEIQQ) FRQAH RUD
GHIYDIYHWHIR  DRHRUQARP EQDARQZ [\W RKHUCRMYHLQI HAHQWV | RARSIFDCDE LQMIDNRQ! ROWHWHDA HOWR SOIQ XOAEHIF GHXURSDM. DQG

RKHUQAFDARY/ \WH2$ UPARQ3WRGEW 7 KHS UARQS JUHP HQMGFOQQ) WHERP SDQ IV UHIDAG U KWDQG REQI DIRYY FRQMPMDOFDK | BZ VDG
SHIRWP DFHSHIRG/ DHP RIHI X GHAIEHSIOQRM

8 SRQUFHSWR \WHOFHQHWIKWI RUFEQACHI URP $ UARQLQO DK WHE&RP SO PDAHDSD PHWRS IARQR P LARQIQXQUHIMIG
&RP P ROB\RANLOH FKOQIHI RULQ SURFHWUAHDUK DG GHYHERSP HUWKDWKDY EHHQUHAR BHG DV UAHDUAK DQG GHYHBSP HOM SHOWHI RUWH\ HIUHIGG
" HHP B 7KH&RP SO LVDOR UASRQUE®H RUXMQ) FRP P HADI WDREIEGIH I RWR GHYHBS DQGARP P HIADT H$ UARQ3URGEW
LFOAQ) WHXHR \KFK HI RIW\R FROGAWAHIBIQ R FDONDY Z MMOQPHYSIQWP HI WP K/

&RONDAVB HYHXH

7KH&RP SIQ HWHS FRQUPABYHHDVDUAKXOR 0 HDXS | URMDQGP LOWRCHSD P HOVUHDMG\R2 162/ ,65 8 SRQ)' $ CBSIRYDCR 2162/ ,65
1Q-XO® DOGWH\KEVHTXHOWARP P HADODXQFK R 2162/ ,65 IQ2 AREH)  WH&RP SIQ UFRIQ] H3\WYFRQMIPABYHOXH 7 KH&RP S
DOR UHFRIQ] HG ARQAMPWHYHXHDVDUAKOWR \KHDSSURYDIDQG\MEHIXHMNDXK R 96 ($. </ E LOWH( 8 1Q

7KH&RP SDQ DR HOWHS FROUEFBHYHOXHUHIIAG R\ R P MUCFHH GHYHERSP HDQG\KSSO DI UHP HQVARYHIQ) Gl HHQAWMUARUH/

L . X KD3KDWP CAHXWDCRR / \@ D5 HBXEIFR . RUDFRERDIRY 3. XZKD \RGHYHBS P DK CRMMH \HODQGAMMEXMY( 0 $S ) HQBQ AQ
WHS5 HSXEQFR . RWD DQG IL 77< WRKOP &R /8 D7OZDHHARP SIQ 377<” \RGHYHBS P DX CRMMH \HODQGAMMEXM\KHERP SDQ IV
%0 $5 ) HAEQ CBIRANQ70Z 0D 8 S URYED P HONVIURP . X(Z KDDQG77< DUHUHFR.GHG DV FREPABYHHXSRQUHFHSW? KH&RP SIQ. HOWHG
FROUEPVHHOH/I) DG UHDWGRP LOMRGHVIURP 77< XSRQJIRYHIP HUSSIRYDY

)
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1 DMUHR EXMCHWVDQG\XP P DU R LI QU LFDQADFARXQAQ) SRTAH/ FROMXHS

SHHURK DQG' HYHBSP HW6 HP EXUHP HOW

7KH&RP SIQ LVUHP EXVWHGE ( QAR RUFHIBIQ FRQMARUFRIVZ KHWHHFRWWVIR EH RQGVHAKUAKRTY D/RAGGHGLQWH/ LFHQHDQG' HYHESP HY
$ JUHP HNEDAG - DO EHEHQWH&ERP SDQ DG( QER ( QAR UHP BXUH/\WHERP S | RAMM\GHIEQ) DFRWIQG\WHERP SO UHFHIYHY
QRP DN XS RUSUR IW7 KHIURW P RXQAR WHHUHP EXUHS UK DQG GHYHERSP HWRWADLUHU-SRWG DY UYHOXHLQWHDFFRP SDQ LQ) FROIRIEDMG
DAP HQVR RSHIDNRYY 7 KH&RP SO CRWDYD SUGA SDO KDV AVFHIRQ\R FKRRH\XSSTHY BHDWFUHAWANDQGP D SHIRP SOWR \WHVHYLFHY
UG LOWHWEQLRANRYY 7 KHIH RUH \MHAHUHP EXYHP HQWDUHWWHDIMG DV UYHMH\R WHE&RP SO 7 KHORXDCH SHOHVRUDIY \KHUHP EXWHP HOV
DUHUH BRNG DV UK DQG GHYHBSP HQW SHOH

&RIR 3 URGXRS R DA

7KHFRWR SURGFWR D/ LGFOGH/\WH AUHFWARIWV DAEX\EE®IR \WHSURSAMRQR 2162/ ,65 DBY6($. </ E ,WFFOGVDTFRWUHDAMS
R WD) \WHSURGENDARH & RP SDQ v FRQEPAP DX CRXUQ) GFDNRYVIQWHS 6 DG* HP DR 7 KH&RP SDQ IV FRQUPAP DX CRMUHY BELADKH
&RP SO0 | RUMHI LQBOBUIRGAWZ KIFK LFOGHYP DMUIDY GUHRNDERUFRWV DG FHIBQ RYHKHDG FRWV DV RAICHG LQCBSTHEBIVKSSO DIUHHP HOV
&RWR SIRGANR DI DOR IFXGHY/UR DBV H SHOHWDAMHERP ST RZ HYVR\KLLG SO

5K DQG' HYHBSP HQN [ SHOWH

5 HWHOK DG GHYHBSP HFQARWIOHH SHOHGLQWHSHIRGLOQZ KIFK\WWH - DUHLGPXUHG DG LFOGHWHH SHOHY SDGR WLLG SOV Z KR FRIGEW
UAHIUK DG GIYHBRSP HONRIMW/RQEHKDD R WH&RP ST

&HIBLOQS VNV & ROFHOADIRYDQGS QGRHIMQIAY

7 KHE&RP SDQ TV SURGAWADIQE CDM/ XQGHUGHYHESP HQAHMXLHDSSURYDO URP WH) ' $ RURKHILQMDIRDOBIXDAY DIHIAH/SURARFRP P HIADD
\DBV ) RAKRVHSURGANADQE COM/KDMDHCRA HABHHQ\R CESURYHG \WHIHLY DUMI\KDARH. Z [@CRABFHYHGQHHWOY CSURYDD, | DSSIRYDOVGHIHG
RUGHD H3 IWP D KDYHDP DMUDCDGYHYHLP STRARQWHERP SO, QDBAMRY WH&RP SO IV SIRGAWARP SHMLQUISIGD AKDQILQ)  KLIKO

FRP SHIMWYHP DNHNZ KLFK DHAKDUDAMI] HGE\ DBYDRHVIQVALHQIVIE GMVARYHY - FKDQIHYLOPXWRP HUUTXLLAP HOV HYROLQ) WHIXDRY WXL HON
DOGGYHBSQ) LQBMY WA/ $ Q IDOUHE \WHERP SDQ \R DQIA.SDMRMR USROG DEHNXOMD \R\VAHQNLE GHYHERSP HQV FKDQIHY/LQPXWRP HJ
UL HQIV KD HVIQUHI XA UHATXLUAP HQWVRULGBAY WBQEDG/ RUDQ I QU LFDQAGHDY VIQWHGHYHBSP HMWRUQNRGAIROR SIRGAWRU
\HIYLFHVFRX@ KDYHDP DAMIDCDGYHYHH | HAARQWHERP SDQ IVEXMGHN RSHDIY BAXOVDQG I XWMUHFDK | GZ V

$ FFRXQVUAHYCEG P RHPXARP HJ ( GBR CFFRXQAGIRU DQGIURP DCRKHUPXRP HU 0 HD CAFRQMGIR) R \WH&RP SDQ V\ECH
CFFARXQVUHFHYCEBIDN HAHP BHU DG HAHPEHU UASHRARYHD ' H HUHG BYHOXHEDDGRHY UHDMR\WHO HIDDQG( QGRS JUHP HOVDA
" HHP B DG 7KH&RP SIQ G-SHIB/MIQULFDR® XSRQWHFRIERDARQZ W0 HEDDQG( QGR DOGIWIRNMA/P D EHLP SCRMGL
WHHUHDNRQKLSV DHAMXOMS

. H R SRHWXVHGLQWHP DM DRMMHR 2162/ ,65 DIHPXUMHI® SIRIGHGE. D\RBIRUDAP MGQP BHIR VKSSTHY 7 KLY FRXTS UHAXONQ\WH

&RP SO VITEONV R WP HY RABIQDQDGHNXDMXSSD R BNXLUHG FRP SROHQIV DG UHSXFHFRQURCRYHUSUALQ) TXDIW DQGWP HD GHIVHY $OR U
WHXSSO R 0Q FRP SRHQWLYLQMUXSMG FRP SRIHQIVIURP DEMIDAYHVKSSTHYP D' QRAEHDYDMEBILQVK | LFHQAROP H/Z MMQUATXLUHGWP H
IUZP H/ Ll DADED\R P HMMH& RP S IV REQI DARQYXQEHWHO HED\KSSD DIUHP HQV 7 KVARXGSGHI WP HD FRP P HIADT DARQHIRWE\ 0 HD
FDMQ) WHERP SO \R RHUR DOV UHYHKHDQG SRAQINIID KO LQ) IWUHSXBINRD

" HHHGUAHXH

SRQIMMNZ 1\K \KHE&RP SDQ IV UHYHH UHFRIQURQSRIA. - GH HUHGE UHYHXH UHBUAHQIVIFDW UHFH.YHGLQDBYDGRHI RUCFHMQ) |HHY FRQXANY) UAHIK
DOG GHYHESP HONVHYLFHY/DQG IHIAWG\KSS® DI UHHP HQV 6XFK SD P HVDUHUH GRMS DV GH HIHE UYHHXQMDBHRI Q) HEXQGHMH&RP SDQ
UYHOHUFRIQURQSRIA ' H HUMHG UYHHLY DWW LHG D/FXUHIM P DEIHP HUAEHIHYH/\WHERP SOQ Z LOEHIEGIR UFRIQ] HWHGH HIBHG

P RXQADVUHYHXHZ \KLQ\E HYHP RQKVR \KHEDDGRH\KHHAEDM
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1 DMUHR EXMCHWVDQG\XP P DU R LI QU LFDQADFARXQAQ) SRTAH/ FROMXHS

( TSP HWV

2 |1 IFHDQGP DX CAXUQ) HPXLSP HADUH FDUIHG DA CHRXP XD G-BUHADINRY Z KIFK LYV ARP SXWMS RQ D WAL KWICHEDMY RYHUWHXIP DM
XHXODYH JHHDD  \RWR\ HOWY/

" XHWR\KHSRUSRHP HYR WHS 6 LHOXQKR 2162/ ,65 (RM  UHDMGP DX CRMUQ) HNSP HQMHMREIY) P LRQKDVBEHHGHP HG

LG DRGKDY BHHR UHFDWI LHG MR LBBIHMIXLSP HQMGHAQWH CFFRP SDQ 1Q) FRORIADMS EDDCAHWHHADY/R ' HRHP B TKH&RP SQ
HYDOOMY\RHFDW LQJ YDOHR WHLGBIHMXSP HQAZ KHR HYHQWRURKDQI HY LQ ALURXP WA LQA FDM\KH UHDMMG FOW 1QJ TP RXQAP D QRAEH
UHRYHIE®! 7 KH&RP SDQ KDVQRVHRG-GOQ 1P SOWP HONR WLVHIXSP HQAGAUQ) WH\ HUH)GG' HRHP BU BHFDAOH L WH&ERP SDQ

EHIHYHAKRDAKHHTXSP HOZ L@EHXM HGDIOQRIH2 162/ ,65 LV UH OXGKHGDGG LU WHHIXSP HWZ LOEHXVHELOWHP D4 CRMUQ) R
%8 1$9$,/ E Ll CSSRVHGE WH) ' $

, QEQIIEGVDG* RRZ LD

7KH&RP SIQ UYLHZ VIQEBQI LEBIDAHNVZ LW LAM@YHY 2 RMHUQBQILEGIDIAN | RULP SOUP HWZ KHIHYHURYHON RUFKDQ HVLQALLRXP \NUCFHY

| QAFDM\KDARHFDW L) TP RXQAR DQDWHAP D QRAEHUHFRYHIE®! 7KH&RP SIQ XVHVDQHWP DMR WHXQAVARXQAMGFDK | BZ VRHMHUP DQQ)
QHR WY QYHEDIHN RIHDAMGIURXS R DAHNZ KHIHCSSTFCEG! LOP HOKUQ) Z KHKHMHDXHVR EHKHIS DOG XVHG Z LOEH WD CEGY , QWH
HHOMR [P SDUP HOMKH&RP SO Z RXTSAVFRXQARHI XXUHFDK | BZ VXMQ) INVWHDHWP DMGLGRUHP HABCERWRZ LQ) UDMVR HXP DMWHDP RXQAR
\KHLP SDLP HQVY

7 KHHZ DVQRLP SOUP HUWKDUH/BFRIQ] HRQI QAW OYHBLQBQILEGVLQ RJ
, QU LEGIDAHNZ LW | LQWMXVH XODYH/ DUHDP RMY HG RYHAKHHWP DMG XVH XODYHVDYI RTRZ V

( WP DMG
8\HXQ LYH/
/ IHQH/ \ HOY/
8 6 3URGANLIKW \ O/
(8 3URGANMLIKW \ HO/
7KH&RP S0 LRXUHGCP RMY DNRQH SHOHRQORKMHULQEILEGIDAMAVR SR LP DM P LAORY) PICIRQDQG P LAORQIRUWH\ HOWHXGG
" HHPEU DG UASHRLYHD (WP DG DJ.J UH DI XU P RWY DARQH SHOAYI RURKHULQIQILEGI DVANI RUHDFK R \WHQH WLYH

\ HY/ QG WHHI WUDHDV I RBZ V

<HOWHXAQ)' HHP EHU

7KHHOWU

* RREZ LAV HYDOOMS | RULP SDUP HADMBDWIRROD RUP RUHI BHNXHW® Ll HYHWRUFKDQ) HYLQFLURXP \WUFHVL.QA FDMKDARHFDY 1QJ CP RXQAP D
QREHUHRYHIE®! , QWHFRXUHR WHHYDODMRQR WHSRMNOP SOUP HOAR * RRGEZ LA HWKHUD TXDIMIMYHRUD TXDQIBAYHDWHWP HOAP D EH
SHIRWP HG , | DTXDIMIMYHHYDOXDMRQ GHAMP LGHAKDAR LP SIUP HOM IV \KH QR I XWKHUDDOMY LY SHIRP H5 |, | DTXOOBAYHHDODNRQLY XTEBIVR
GHAMP LGHZ KHKHULP SDULP HYWKDYRAFXUHG D TXDQMBAYHHYDODMRQLY SHIRP H3 7 KH TXOQIBAYHLP SDLP HADDOMYLQYRYH/DE R WS SURFHN
6WE RHLQYRYH/\RHFRP SDIMRQR \WHI IUYDOHR WHU-BRW XQWWR Z KIFK JRREZ LOUHDM/ \KH&RP SDQ VHIMSUMAYDOH \RWHFDW L) YDOH
R WHUBRWI XQW, | \KHI DUYDOHH AHHB/ARHFDW LQJ YDOH \KHHLYQRLP SOUP HOW, | \KHFDWY L) YDOHH FHHO/WHI LUYDOHR \KHU-SRWY
XQUAKH&RP SDQ GHALP LGHWHILP STHGI UYDOHR JRRE LODQG UHFRGY/DQLP SO HQWKOUHIRUDQ H FHWR \WHFDW 1Q) YOOHR JRRE LOD
RYHUWILP STHG I DUYDOH 7 KHHZ HHQRIRRE L@IP SOUP HOWAKDUH/LQ RJ

)
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1 DMUHR EXMCHWVDQG\XP P DU R LI QU LFDQADFARXQAQ) SRTAH/ FROMXHS

8 \HR HXP DAWLQ | LQDGADOWIWP HON

7 KHSUSODIRQR \WHIOFFRP SDQ LQ) FRORIEDMS | LGDGADOWEAMP HQVUHTXLAYP DRI HP HWR P DNHFHMEEQ HAP DY/ DG DAKP SINRQAKDATH HAMKH
WBRUMG TP RXQVR DAHVDQG ACEMMNY DOGAVFRKI/R  FRQMY HADMAN DQG CCELONA/ DARHAMR \WHFRQRICDMS | LOGADOWBM HQV DQG\WH
UHBRUMG TP RXQIVR UHYHAHVDQGH SHRHYGXUQ) WHUHBSRIMY SHIRG $ PMDOUAXWVARXGGLIHJIURP. \KRHHXIP Db/ DG DIRKP SWRQ/

1 VAW LORRP HSHURRP P RQ\WKDWH
7TKHIR®Z 1QJ IVDUHRHAIDARQR \WHQP HIDRLY/ DG GHRP LLDRY/R \WHEDUF DG AOMG HRQQIVSHUFRP P RQVKDUHFRP SXBNRQY/ | RAKH\ HWY/
HGG' HPBEU DG

' HAPEHJ

YDME
1 HVRW LGFRP HDAMEX\BEGIVR FRP P RQURANKRTHY
© HIKWGDYHIIHFRP P RQ\KDUH/RANBAQ
YDME HDUQQIVSHUFRP P RQ\KDUH

" LOWG
( 1HAWR GOMYHVHRXUMEY
1 FVGRW LGFRP HDMIEXBEBIVR FRP P RQWRFNKRTEHY

$ GVIY HOM\R LGFRP HI RUGOMYHRSWRQY DG Z DDV 2 2 2

© HIKWGDHIIHFRP P RQ\WKDUA/RANBAQY
(HANR GOMYHRSWRQ/DQGZ DUV 2 2
" LOWWGZ HIKWGDHIIHFRP P RQ\KDUARANIBEQ)

" LOOWMG HDUQLQIVSHUFRP P RQ\KDLH

YDIE HOQQIVSHIFARP P ROVKDUHLY FOBXDAMGXMQ) \WHZ HIKWGDHIIHWKDBYR &RP P RO6\RAN RAMBAQ) GAUQ) \WHSHIRG &RP P RQ
HINXYDBQAKDYI URP \WRAN RONRQ/DQGZ DUDQVXMQ) WHWHDAKY AN P HKRG DUHDOR LOFOGHELOQWWH A OMME SHNKDUH FDBX DR/ XQDW\KH
HIHVR LFOMRQZ RXGEHDQMIOMYH ' XUQ) \WH\ HDWHIGHS' HHP BHU DG RANBREQ) WHAN ROWRQ/DQGZ DUDQVR

DG UASHRHDY Z HHQRACFOGHGLQWHFRP SXBIROR GOWGHIQQIVSHIARP P RO\KDH EHFDAH\R GR\RZ RXG
KDYHKDG DQ DQMAOMYHH | HANEHFDAHWHRAMBRAQ) H HIRVHSUFHY/Z HIHJI U-DAMAKDQ\WHDHIIHP DIA/BUFHR \WHARP P RO\KDUA/GAUQ) \WH

UHBYDQNBHIRG/

6WHN EDHGHRP SHODINR)

7KH&RP SDQ XVHVWKHI LUYDOHEDHGP HMRG\R GHMP LGHARP SHQDIRQ! RUDBDUDI HP HONXQGHZ KLFK HP ST HAVDQG REHY UFHYH\KDB/R
KRAN RUHTXWY LOXWKP HQV Z DUDQNVDQGRSIRYY 7 KHIDWUYDOHR HIFK RONRQDQGZ CUDQAV HAP DMGROWHEMR JUDQANMQ) \WHYADFN 6 KRBV
YOODMRQP RGHOKDAKVH/DXXP SIRQY/I RUH SHAMS YRDMW H SHAMSAYIGHIG/ H SHAMG\MP  DOG\WHUMN | BHLIQMIAXADM ( [ SHAMS YRIDMMV 1V
EDHGRQKIRUFDOYRDMW R WHE&RP S V&RP P RQ

6N DG RKHUI CRRY/HAP DMGRYHAMHH SHAMGWP R \WHRSWRQ/ 7KHH SHRMGWP R RSWNRQYJUDQMG LY GHIYHEXMQ) \WH3 P ST LHGP HKRG
Z KK FRP SMVH SHRMGWP DYWHDYHIIHR WHMP R OWWH YR WP SOV WHFRQARWP 7 KHUMN | UHHUDMLYEDHGRQWHS 6 7UHDUXY
\ IHG
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1 DMUHR EXMCHWVDQG\XP P DU R LI QU LFDQADFARXQAQ) SRTAH/ FROMXHS
, QEBSOLQY WHYCDAN 6 AKREY RSWRQ/ SUAQ) P RG-DDWXP SWRQYYDHDVIRTRZ V

([ SHAKG SUFH YRV

5 VN | BHLQAMMXNDA

© HIKWGDHIIHH S-PAMGA HIQ\ HLY \ HOY \ HOY \ HOY
" IMIGHEG\ IHB 2 2 2

) DU9DXXHR ) IQDQADCE WHVDQG/ ICEMMY

7KH&RP SIQ P HDXUA/\KHI DUYDOHR! | LCDQADCDXHNDQG ADELOMWAYLQ CFFR EDGFHZ LW JHHIDD CRRHBWWG CAFRXQIQY SUCASBYR \KHS QWG 6\BM/
3+ $$3° Z KIFK GHLQHI DUYDOH HXBEQWKHYDI WP HZ RINTRUP HDXUQ) 1 UYDOH DQGH SDQB/AVFBRKUHA/ CERWLUYDOHP HDKUHP HQV

* $$3 GHLQVI DUYDOHD/AKHH FDQIHSUFHWDAZ RXTS EHUHFH.YHG | RUDQ DAHNRUSIG\RWDQU HUDQCEMN DQH IVBUFH LQWHSUGR.SOCRUP RV
DGYDQMI HRXVP DNHNVRAKHDAHARUCCEL QN LQDQREHD \WDQLRNRQ EHA HHQP DNASDMASDOVROWHP HDAXUHP HOAEDM * $ $ 3 DOR HABEQKH/D
| UYDOHKIHIUK  Z KIFK UHNXAUA/DQHIMV\R P [ LP 1] HWHXVHR REVHYCEBILOEXWDGP LGP 1] HWHXVHR XGREVHYTEGILGEXVZ KHQP HDAXUQ)
IDUYDOH * $$ 3 GRAUER\KUHBYHYR LCEXW\KDP D EHXVHG\R P HDAUHI LUYDOH

/ HYHD £ TXRWNG SUFRHVLQORRYH P DINHNVI RULGHRINDCDWAV RUCCH O/
[/ WHD = TXRWMG SURHY I RMP LOUDAN DG ACHONAY LQ CRRYHP DNV RULCSXW\KDNDH REVHYCE®
/[ HWHD = ICBXW\WKDADHXCREVHYTCE®! | RUH CP SBIFDK I GZ P RGHIQ) LOBXWEDHE RQDWXP SR

" HIYDRYHLOWXAWKP HOW

7KH&RP S0 JHHDD GRAYCRAVHGHLYDAYH I LADIADAQIKP HIVWR KHIIHH SRXWRFDK 1GZ P DINHARUIRIHIQ PXUWHR UMV + RZ HYHU \KH
&RP S0 KDVHMAHG LQR FHIBQ RKHUI LADGADAQXKP HW DG FRQAMIAWV \XAK DV G-EWLCDA Q) DUDQIHP HQWDQG I UHHXNEQ) Z DUBONVZ WY

[ HDMUA/\WWDADUH HWHUCRATH R GHS HIXWY FODOWALLFDNRQ HP BERG. UMV CRWFBDD DGFRVHD UHDWE VR KRWARQALRW RUP D EHQHAFDK VHVBG B
\KHFRXQMBDIY 7 KHHLOWNKP HONV DUHUHMXLUHG Wt BEHFDUIHS DY GHIYDRYHACHOWAY DAVDUYDOH LOWHE&RP S v FRQRICDMS | LADH DO HQWV

7KH&RP SIQ HAWP DAV QUYDOH/R GHIYDAYHI LCDGRDCLQAKP HIVXMQ) WHYEDFN 6 FKRBYRSNRQ YDODMROWRKQTXHEHFDAHIWP ERAH/DOR
\WHUDAMDAXP SIRY LFXAQ) WIAQ) YRIWDN HANP DMG\MIP VDG UM | UHUDAY GHAHWDY R OO YDOHWHHLOXWKP HON (P DG 10U
YDOH/R GHIYDYH! LDRDOI QWK HIVUHNXLAAKHGYHBSP HUAR WL QU LFDQADQG\KEMRRYHHAWP DMAKDAP D DQGDHANHD \R FKOQIHRYHKH
GADNRQR WHLOIKP HZ 1\ UHDMMG FKDQI AV LQLQMCDCDOGH \MIDCP DIHVERRLY , QDEAURY RORQ EDHEWRKQTXH/DHKLIK® YRIWBIDEG
VHOLYHR FKDQ HY/LQWH& RP SDQ VWDAQ) P DUNAMBUFHZ KUFK KDVKLIK KIWRUFDOYRDWIW 6LGRHGHYDAYH I LQDGADOLQMKP HOVDHIQWIT DG
VEVHIXHQ® FOUIHG DVOUYDOHY WHERP SO0 IVLGFRP HZ LA GRKH YRIMMM LOWWHHHANP DIMDQG DAKP SNRQFKOIHY/

5 HHWDFFRXQIMY SURQRXGRHP HQV

,Q-XO® \WH) $ 6% L\WKHGS 68 + 7HAMY) , QCH QMM LYHS, QIIQJLE®IS \WHWIRU, P SOLP HQAR $ 68 " IQREHNMR BBFPHWHFRW
DQGFRP SBf IWR SHIRWP LQJ DQLP SOUP HOAMMAVRULGEH LQW QYHGLQIQILEGIDAHVE, P SM\ 1Q) KRZ. DQHIMAV \WAV\KRHDWHVI RULP SOILP HQV
DGR LP SURYHFRQUMMER LQLP SOILP HYAMAMY JXGDQFH 7 KHQHZ IXIGDQRHDXBZ VOQHQMY WHRSWRQWR P DNH D TXODMBAYHDWHIP HNERAVWH
ONHIKRRGWDADQLQCH LQ\M QYHGLQIBQI LEEBI DAHAYLP SDUHG\R GHMP LGHZ KHKMHUWKRXG SHIRP DTXCQMBYHLP SOUP HOMWAS 68 ZDv
H I HALYHI RUDQQOCDQGLQMIP 1P SOULP HYAMAVSHIRP H 1 RUVADO HOWEHILQRQ) D\MUGHBMP BHJ DQGHI® DERSWRQZ DVSHIP WG

7KH&RP SO DERSWG LY QGG RQ- DAY 7 KHDGRWROR \KY\WIAEG KOG QR P DMIDOIP STRVRQWHERP SR IV ARQRIADMS | LCDGADD
BN HOV

/ [TXL.GW DQG P DQDIHP HOAVS@QV

BLOPHLGAHBINRY \WH&RP SDQ KDVI LCDGAHG WRSHIDARQY SUGALSDID 1URP \KH\DBIR HNXWV VFRXUMEY SURFHHBY I URP \KRWMP ERUIRZ LQIVRU
FRQYHMEBICRM | XQEHE UAHDUAK DUDQI HP HOWDQG UYHXHIHHIDAMG DVDUAKOR IWZ RUGZ LCHORHQHDQG GHYHERSP HOADI UHHP HQAZ WO HED
WIDEQ 2162/ ,65 DUGUHHIHIHHDAGD/DUAKXOR IW- DY DIUHP HZ WK ( QARUIDBQ) W% 0 $S UXSUHRBKIGHSIROEW
FOQAM 7KH&RP SIQ LQMB/\R | LQDGRHIWUAHDUAK DQG GHYHBSP HOADQG FRP P HIADT DARQH | RWDQGIWZ RINQ) FDSMIOGHRYIURP H MM
DK WR DOV BYHOH QZ \RXUAHVR G-EVWDQGHMXW I LQDGAQ) H MY DOGQHZ. QFHMQ) DQGFRP P HIADCSDMGHYKLS DI UHP HQVDQG SRMMID
WURKIK \WWHH HIVHR RAMBDAQ) &RP P RQ6\RAN ROWRQY/DQG Z DUDQM\R SXUKDH&RP P RQ6\RAN

)
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/ ITXIAW DQG P DQDIHP HOAVS@QV FROWQXHSG

6LIQU DAY IIQDEAQ) DQGRSHDNY \RXUARVGUQ) \WH\ HIUH)AHS' HRHP BHU

AFRQIMMGR

+  [BSUR P DM P LARQLQGHBUIRHHBYI URP \HRAXUHG (BROQI CAOW 1 URP 0 LGRS LQDGADD6% & / 3 D/DIHQADQG®QEHU 20 LGRDS  6HH
QRM

t [BSRIPDMY P LARQIQUAHIIK DQGGHYHESP HQAHP EXHP HIIVXQEHWH( QGRDIBHP HW

t [BSSRIPDMY P LARQIQGHAR DOM/XQEHMHO HDDIWHP HQW

t [BSSRIPDMY P LARQIQARQMPAHYHIHIURP CFHRIQ DIG\KSSO DIHP HWHH@RM DG

$ [SSRIPDMY  PLARQIRP WHH HAMHR \WRAN RONRQVDQGZ DUDQN

6LIQULFDQAQH. | LCDIAQ) DOGRSHIDAY \RXUFHVGAUQ) WH\ HIUHGHG' HHP BHU FROIMMGR

$ [BSSRIPDMY P LARQIQXS URMNDQGP LOMWRGHSD P HVIURP \WH( QER CFHQHDIUHP HQWHHCRM

+  DSSK IPDMD P LARQIQGHBURH/I URP DUIMMIGAUAWR IHIQ) R &RP P RQ\RANDQGQH © GRLIDME6HINS 1 RQ9RNY
&RQHWEDBI3UH HIHG6\RAN SDUYDOH SHMKDH WHE6HINVS 3UHHIMG  1Q1 RvHP BHU

+  [BSUR LPDAMD P LARQIQFRQAEPNBYHXHI URP \KHO HED QFHQHDI UHHP OV VHHQRM

t [BSRIPDMY  PLARQIRP WHH HAMHR WRANRSWRY/ DG

+ DSSKIPDMY  PLARQIRP \WHH HAVHR &RP P RQ6VRANZ DUDQN

6LIQU LFDQVLCDCAQ) DQGRSHIDIY \RXUFH/GAUQ) WH\ HIUHIGHS' HAHP BHU FROIMMGR

1 [SSRIPDM P LARQIQQHERHEYIURP DSUYDMSDAP HOMRIHIQ) R &RP P ROB\RANLQO DK

t [SSRIPDMY P LARQIQGHAR DO

t [BSRIPDMY  PLARQIRP WHH HR\HR &RP P ROB\RANZ DDV

1 [BSSRIPDMY P LARQIQARQMPNHYHIHIURP QFHMQ) DOG\KSSO DIUWHP HOMWHHQRM

+ [SSRIPDMY P LARQLQUAFIFK UYHXH/IURP YOURXYFRQMRRUDI UHP HOV DG

 [SSRIPDMY  PLARQIRP WHH HFMHR &RP P RO6\RAN RSURY/

2Q-X0 WHERP IR \RIHKHUZ LW $ UXV2 GHDQGS$ UXV7Z R HQMIGIQRD P LARQVHRXUHG GOQI CROMNV SXYXDQMR D& BHEWIG

6HRAUMY $ JUHHP HQMKH3 & UHAVS JUHP HQV Z W0 LGRS 7 KH&RP SO WHRHYHG HABUIRAHHGYIQ\WWH DI JUHI DMEP RXQAR

P LRQDGLY XMQ

\KHEEQ SURAHHGV | RUTHHIDOFR. SR IDM SXUERVAY RURKHUCRRYMHY SHIP WG XQEHUWH & WHAVS JUHP HOV 6 HHQRM

,QIRYHPHEU

2Q-DY

WH&RP S0 [ LG DVKHD UH MADNRQ WP HOAZ KIFK UHI IMMHG XS \R
DAKDOAH DG VA UHMADNRQ WP HOWZ DV GFOUWHGH THAWHRQ' HAHP B
&RP S HANEQWKHG DQ3 DAKH P DINHVR THIQ) SURIUP X\ QI \WHXQYHYDBOWKHD UHI MRDARQI RUXS R
) M(MHDG &R WV\WHSOHRP HQAHOVRMAK RITHIQ) SIRIUP |, Q-DB<0Y
RIHIQ) SRIUP |RUDSSK P DMIWRWSIRAHO/R

P LAIRQR \KH&RP SO VVHRXUMAY| RUSRMQINDO XMUH
SRPAUH® Z W \KHILOQ) R \KFK U DR WEAMP HOMAH
P LARQR FRP P RQWRAN &DQRU

\WHERP ST \RTS \KDWWR FRP P RQWRAN XQGHKK

P LARQ

WHERP ) DQRXAHGSRUYHWS QCHUWAXWIURP WSLYRBCBKDH  HILHR WXG R %( 0 $S 9XSUIHRBKHIQ
RIRG3Q@YH \MEMRV 7KHENQ R WH@BEDHI RIMHRIIRGQMYHWYE KDY\WJIHHGD

P LARQP LGMAHSD, P HWURP ( QGR SHUWH

&RP SOQ WAAHMQ DIWHP HOABXAK SD P HQWZ DVUHHYHGLQ) HEXDY

Q HHPEHU  DQG-DQAW DQG) HEUAY R

XQ@HOLQ) DZ DUDQNVRUSIRFHBARWHERP SIQ R
) URP - DY WWURKIK O DK
&RPSIQ ZDV/

2 Q) HELUOW

DZ DUDQMRTEHUH HAVHGDQDIJWIDMR sec
PIORQOQG P IARY UAS-AIHD

&RP S HP SR HHDQGAUHRRYH HAVHS OSSR P DMY

\KDW/R FRP P RQWEEN

P LARQWHAN RSWRYY Z KIFK GHABURAHOV R \KH

P LARQ

\WHERP SO HOMIHGLOR DGH LQWYHE HRXUMEY/3XUFKDHS JUHHP HZ W FHYSEQLOXMMNRDOLQYHXRLY UHIIY \R DUHILMMIHG
AUARIHIY B \WH&RP SIQ R
SHMKDH \ HIQ) JIRWRITHIQ) SIRRHHB/R

\KDHWR WH&RP SDQ VARP P RQWRAN SDUYDOH SHMDOH 7 KHWKDHWZ HHVRGDADSUAHR
P IORQ 7KHRIHIQ) SUFHSHMDHZ D/GAMP ICHSEDHGRQDQLSSWK P DMD AVRXQN

WRWHFBRMQ SUFHR WH&RP P RQ6WANRQ) HEUDY
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/ ITXIAW DQG P DQDIHP HOAVS@QV FROWQXHS

$W HHP B \KH&RP SO KBGFDWK DGADK HIXYDBNVR C5SUR P DMD P LARY 7KH&RP S XVHG P IROR FDKIUWRP
RSHDNRQYGAUQ) \WH\E HYHP RORVHIGG' HRHP BHU $VR' HHHP B \WH&RP S KDGRFNKRTHY GHLIAWHIXWR
P LAR) YHIXV P L@RQDW HHP B 7KH&RP S VH MY FDK WIHKHUZ MW RKHUH SHARMGFDK LQGZ VIURP RKHUP LGMRCHY

DGR DWW DHDQMASDMSE P DRI HP HQAR EH\K  LHHQAR XD | XQGWHERP S v RSHIDNRQYWURXI K \WHVHRQG TXOWWUR

$ GAWRIDOFDSMICP D EHUHNXUHG R \XSSRWARP P HIADT] DNRQCRARYMNAYI RS 1 $9$ ,/ (B FIQFDOGHYHBRSP HYBURIUP VIR 0 $5
YXSHRSKH \WHVDBIR Z KIFK IVEHQ) JRMHGHGLO@IHSOVA \WHUATXUP HOVR RAUDIUHP HZ LW GER - WHUH RUP XDWRQSURRWRUDG
DQUASDAGRP P HADOHIXQKR 2162/ ,65 SOQHGGHYHBSP HYWR &GQAH7RIIFID HOBIRGAHSI RUSDIQ XOAEHIF (HAURSDA DQGIHHID
Z RINQ) FDBABDYDHG RQSURSANEHYHESP HOAMP HIGHY DG DI HHP HQWZ LW RXUGHYHERSP HMSDGHY \WHCELOW R VFDIBIXS RUBHBAHSHIRQGHD
DG DWRADAG FRWVDUHI CRRLY FROUGHHG WWURXI KRXVWH SURSAVWEHYHESP HOMI HR F®1 $ YODEGIUARXUAHVP D EHFRQAP HGP RIHUSIGD \WQ
PXUHQ® DQIASDMG UAXKANY LOWHGHHEI RUDBAURDO XQAQ)

5 HHDUAK DQG GHYHBSP HOADULDQIHP HQWDQG UHDWS SDUN WDQUDRARQY

,Q-XH WHERP SDQ HQMBGLQR DQDI UHHP HAR WP LCDM W EFHQHDI P HAZ W WKHS QYHMWR 0 HAAGHDYG' HOMW R 1 HZ -HIA

380" 1-° DQGRHIMQWETFHQH/HDM\R\WHUR DS GXI GHIYHY \WKQRBI\ SURAD GYHBSHGE, \WH&RP SDQ XQEHWKAK IFHQH 8 QAU

\KLVDJ UHHP HOMKHERP SDQ DIUHG\RDAMIQWRS 0 ' 1- IWNJRZ KRZ \RWHURDS WKQRR\  $ ONEFHIA/UHDAG\R\WHYARDS \WKQRRI\

KDYHEHHQI RIP DID \MP LDMG DQGWH&RP SDQ KDVDMIGHG\RS 0 ' 1 - IWNJRZ KRZ DG SDMMMWKWAR WHIARIS \WRKGRBU\ LQFRUCGHDIRQR
R IXUUHSRMMDCUAYHH/FRIBAMGE 80 ' 1 - |RUFRP P HADT] DARQR %URDS |RP XDMS$ P SRMIAQ%SRGAVDEG IRIGRQ

YRDS |RP XDME$ P SKRAIFQY SURSAWZ KLFK X\ HVKAK SOMMIWKWOQGNRZ KRZ : HKDYHQRWOIHSDQ UYHHIURP 80" 1- RQ

FRP P HIADT] DNRQR WHD RUP HURGHG SIRBAWGUQ) RJ

3UMRX® \WWH&RP SDQ MG R | LFH\SCFHI RUDFARXQIY DQG DR LQVADAYHWEH 1Q70P SD ) GUDIURP $ FRHRWDYARSKDP CAHANDY ,GF D

|RWP HUHDAGSOW 3$ FFHND  DOG\KDWHGRHHP SBR HH Z W SHYRQUHOARWSOIG EDHGRQ\KHDSSUR P DMWP H\SHNRQ&RP SDQ LRV

5 HQABD P HOMRS FFHQADZ HIH PIGRQIRN HIUHGG DG PIIRQIRAHLY DG UASHAHD DG DHIGFOGHGIQIHHID

DOG D LQMDRYHFRWV UHIMMG SO

,Q D/SOWR DVHN@BP HOADUDQIHP HQMKH&RP SR UHRHYHGDZ DUDQAVURP . $ FRHQID DI RUP HUUHDWGE SOV R SXUKDVH\E R P LARQWKDUWWVR
FRP P RQURANR ARYHWQMIDNRTO, F 3%URYHIWV KHGE $ FRHQID %RYHXMZ DVDP DNMUMWY RZ GHGMEMGADY R $ FRHQWD ' XUQ) WH\ HIUHG-G

' PRV YRYHWLGBG D YROQBY SHIVNRQIRUUMHIH XQE-HUSKDBWD R WH8 QWMS 6BV YDONKSR &RGHZ W \WHS QAMS 6\
YDINXSH &RAW2 Q-XO \WHSDQEHP HHIHARH Z KIFK FOQRHBG DTRAMBECQ) FRP P RQWRAN DG Z DUV $ VD UAXOWKHZ DUDONV
KDGRYDOHDVR " HRHP B DIGWHUHEANOQR  YDOHLY IFOGGLQGHIYDRYHIDQ QW LOWHFRORIEDMS WP HOAR RSHIDARQVI RAKH

\HUHGG HHPBEU

( TXISP HW
( TASP HOVRQIMWVR \WHIRTRZ LY

' AP EHJ

2 | IFHDQG@ERDRY HIXLSP HQV
| HWIFPXP XM G-BUHADIRY

| BWVIGBIHIASP HWV 2

" FBUHADNRQH SHOHIRA HWHGEG' HHHP B DG ZD/EBS K P DMD P LORQ P L@RQDG P LARQ UKASHARHD
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0 HD/ IFHQH ' HYHBSP HQADQG 6 XSSO $ JUHHP HOV

Q$XIXW  DQGEHBAPEH)  \WH&RP SO HOMIGIQR AHMIQDIUHP HOVZ WO HEDR GHYHBS DQGHRP P HIADT HWH2 162/ ,65 SURSEW
DGXI \WHDF HUVRUEHNAURXIK FDGRAHUSOIQ GHIVHIHG XM LQJ) \WHY{ 0 $5 WRKQRBI\ 7 KHIO RUHP HIRGHS D UHHP HOWUHIDM\R \WHE QAMG 6\BIMY
0 H LFRDQG&DIE \WAK DIUHP HQV WH30 HD8 6 $JUHP HOV  DQG\R AHMIQFRXQUHVLQ( XURSH \KAK DIUHP HOV \WH20 HED( 8 $ JUHP HV
\RIHKHZ LKO HDS 6 $JUHP HQV WH30 HD$ JUHP HON  7KH FDUY QEHQH\MP VAKDVRP P HIFHRQWHAMR [ LLXWARP P HIDOWDBILQHIFK
UASHRLYHWUMLY DOGHGROWHHIMHR WHHBGFHR DIHHIF SURGAMR WHP DIHARUXSRQH SILDMRQR WHSDMWV Z KIFK BHILQWRH SILHLQ

7KH&RP ) GHMP LGHZ\WDAXSRQLGA-BIROR ERNWHS 6 DQG( 8 0 HEDOUDQIHP HWDTGHDYH.IEGY DHWR EHFRQUGHIHG RHFRP EGHGXQUR
CFFRXQIGQ) MGFHWHI QUYDOHR WHXQEHDYHHG QFHQHZ DV QRAGHMIP LTEBIDQG\WH UMUK DOG GHYHBSP HWH | RWSURYLGHG GR QRAKDYH WG
DRH YDOHDSOWURP \WHAOFHQH $ VAKAK DOFDK SD P HWIURP 0 HIDWDAZ HIHUADMG\R WHHGHIYHIEGY Z HHUHFR GHGDVGH HIBG
UYHOH 8 SRQFRP P HIAHP HOWR WHARHQHWP CDMR | LIWWRP P HIACODBILQHIA WUARY  WHQFHQH DG FHMBQ GHIYH.IEGY DARADMG Z LK
UMUK DQG GHYHESP HQNVHIYLFHYZ HHGHIYHIEBIWRO HD 7 KHILWRP P HADOOBIQWHS 6 RAPABGIQ2 AREH)  $VDUWAXOV  PLARY
R \KHDIJ U DMP LOMWRGH/ DG VHYLFH/UYHXHZ DYUHFRIQ HEDYUYHH 7 KHILWAWRP P HIADOOBILQD( XURSHIQFRXQN RAFXUWHGLO2 AREHU
$VDUAKWV P IARQZ DVBFRIQ] HSDVUYHOH ZKEKLGFOGG P LARQIQP LOMRH/UFHYHEGUQ) \WH\ HOUHG-G' H-P BHU
$W HHPBU \WHHZ D/UP DQQ) GHHWGUWHXHR P LARQZ KIFK LVUHDAGVRWHO HEDUAHDIK DG GHYHBSP HOWHYIRHY $V
WP HSURIUAAHY \WH&RP S0 Z LAFRQIXH\R HAP DMWHWP HUATXLUHG | RURJIRQ) REQI DR/ DG DOWWMHUP D.QQ) GH HUHG UAYHH
CFFREQI® RODTXOWM®D EDLV

7KH&RP SDQ HILVUR DIMWVEDHGRQDSHAHQMWHR GHADBYUHYHHR WH2 162/ ,65 SIRGEWZKHERP SO HIWHG P LARQDG

P LARQLQSURGAWR DIV UYHHI ROWH\ HOWHGS' HHP BHU DG UASHARYHD 7 KH&RP SDQ KDVIGRXUHGFRIWR. SURSEWIR DY
ROSSKIPDMD  PIORODYG P LARQIRMH\ HWHGS' HHP BHJ DG UASHAHD Z KIFK LFOGHGP LGP XP UR DIV

H SHOH/\WDWH&RP SDQ LVREQIDMGWRSD &' &,9 // & 3&' & DOG1%SW UXP // & 3$\W UXP”~ WIDBHWR CRXOODBY

8 SRQGHIYHY R WHAFHQH\WRO HD WHERP SDQ GHMP LGHSWDMOFK R \WHXQEHIYHHG REQI DARQY KDG WIS DERGH YDOHWR O HEDDAKHHSRWY
FRP P HUADT] DNRQVHYLFHYHIFRP SDW DEAMNRDOFOQ FDOMDY R G | HHEDIHAI URXSV EXWER GRABNXLUH I XURHUSURGANEHYHERSP HONDQG \WHH
\VHYLFH/DQG SIRGEAKSSY REQ) DNRY/FIQEHSURYIGHGE. \WLG SOV SIRVIGHYDMMEGIWRO HD 7KH&RP SDQ DOR REBIGHG\MLG SO HYIGHIFHR
| CLUYDOH ! RAKHRKHUAHDUK DQG GHYHESP HVHYLFHY DG RMHMHYLIFHREQI DR EDHGRQKRAD DM/ELGDGE XQHDAMGWLLEG SOW SURNGHY
| RMP LOUHYIFH/FRQMPAGE. WH&RP SDQ 7KH&RP SO KDVRABIGHG LG SOV HYIGHIAHR! [ UYDOHR WHSURSAEWAKSSD GHIYHIEBIEDHS
ROWKHRXNRXUHG ARQALAP DX CAMUQY FRWAKDLIHG\R WHERP SO0 1URP \KH\KLLG SOV \XSSTHUR \WHSURGEW? KHDUDQIHP HOVGR RFRQIBLQ
DQ JHHDOWKWR UMY 7KHHRH \WHUP DQQ) GHIVHIEGY\R WHDWDQI HP HQVKDYHEHHQ CFFRXQAMS | RUDAKUBHWEDIDMXQWR DAFRXQIQ) \R
IFOAH SROENKSSD UMUK DOGGHYHESP HWHYIFH/IRMH2 162/ ,65 SIRDAWNG  \WHFRP ELGHS TP HOVUHIDAG\R \KH

UHP DQQY RKHMHYLFH UHIMG REQI DARQY/GHO . HIDWR LGFOGH SOMALSDIRQLQFRP P [WiH/DQG FHIBIQRAHASHAI HGVHYLFHY 7 KHHAP DAMGSRWRQ
R WHXSIURVED PHOVR [SSUR [PDMY P LARQ XQGHMHO HD8 6 $JHHPHIV DG P LARY XQAHMHO HD( 8 $ JUHP HW
DIEX\MG AR WHAH RKHVHYLEH UHDWEG REQI DINRQY Z LQEHUHARI Q) HE DV UHYHXHDVVHYIEH/ DHSURNGHG\WURKIK H SUDARQR \KHOFHQH\MP V D/
GHICHECERH

7KH&RP SDQ KDVGHMP |GHSWDMNYDANY) DVDSUGASDOXQEHHO HID$ JUHP HQVDG DVNKK. Z LOUHRG SRGFWAXSS® UHYHRH UAHIUK DG
GHYHBRSP HOWHYLEHY UHYHOXH DQG RAHVHYLEHY BYHOXHEP RQVRQDJIWRWEDIVIQWHERP SDQ IV ARQRIEDMS | LCDGADOWEM HON

2Q0 DK WHERP SO DUGRXGAHGWHSRWEROHP HOWR WHS 6 IHOXQKR 2162/ ,65 IRTZ LQ) WHIQUDIRQR \KHFDW Z IGH5 (0 6
XQUDKHSIRGANRIP XDRQFRXT EHP RA LHGVR DEAHN\E R CESHDFH UHIDAG MM/ UIMAGE ) $ GAUQ) DOLQSHANRQR \KHP DK CRMUCY

| CAOW R WH&RP SDQ V1 RW($ P HIFDQP DX DRMUQ) SIMGHUIRU2 162/ ,65 $YHYD' X' HIVHY 6\ MMV ,F 3$YHYD  6SHAILFDD WH

)" $ IGQNHG\WHIRP DARQR P LIFRRARSIF ALY WY DQG DI DAQ) R WHARBULQWWHP XFROGHUIYH® HIGUQ) WH P RQK\KHD @HR \WH
SIRGAN KIBIWHHAKDQIH/GR QRATH HAMKH SURGEN XQEHDLQ) LOMUMY VO HV RUSHIRP DFH WH) ' $ EHIHYH/AKDAKHIDAQ) R WHFRBULQ
SOMEX@UP D SRMNDD FRIXVHSDMHN GHHAMBIMY DP RAILFDARQR \WHSURGANIQE SIRGANSHAL LFDIRQEH RIHDEAWRDOSIRSAWDQEH

P DX CRMUHG DG GMUEXMG

7KHVRXUAHR P LFURRY \WI0 RUP DIRQ DG \WHSRMQIDO RUIDAQ) R \WHSURGKAVZ DI RXQG\R EH\GHAL LF R DEXI | HUXVHGLQ\WHP DX CRMUQY SURFHW
IRI2162/,65 2162/ ,65 KDVEHHQUHRIP XD DIGWHERP SO0 IV EHIHYH/KHDSSHUDFH MK/ KDHEHHQUARYHG 0 HID WH&RP SDQ IV

FRP P HIADOSDNGHU LVZ RINQJ \R GHMP LCHWHFRQMIADQGWP L) R WHVKEP DWRQWR) ' $ 2 FHVKEP WG ) ' $IVURVEZ. R \KHDSSIFDMRQP D
INHXS\R P RQAV , | WH\KEP WIRQLYP DEHEHRMHP 1G DOGOSSIRMGE )’ $ \WHUHDXGRK FRXGRAFXUR! \ HOWHIG RKHZ M \WHUHDXGRK
ZRX@P RH\R\RP HIP H
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0 HD/ IFHQH " HHBSP HQADQG6XSSO $ JUHHP HOV ARQWOXHS

2Q0D \WH&RP S0 DYERXAAHGUHHSWR DSUH @XCQHK P LGMWRCHSD, P HOAR P LARQIURP 0 HDLQFROMCQRNRQZ LW \KH I LLIXNFRXQAY
WILMADNRQDQGSUAQ) DSSIRYDORWG ($. </ E WOEHIPHIRR 162/ ,65 IQWH(8  $ |LQDCP LGMRGHSD P HQUHDMG\RWH( 8 R P LRQ
ZDvSAGDMHWP HR FRP P HADODX(HK Z KIFK RARXAUWHGLQ2 AREHD %6 ($. </ ELVRPPHADY HGIQWH( 8 B 0 HD

2 Q6HBWP BHJ WH&RP SDQ H HAXWGDO DX CRMUQY 6XSSO DQG/ LEHQHS JUHP HQAH I HARYHS SUO ZL\W/ 76 / RP DR
7KHIBHG\ WP HS * 3/76°  XQEHUZ KIFK/ 76 Z LGP DX DAMUHDQG\KSSD \WHERP SIQ W96 ( $. </ (& SIRGEWRUAMMEXIRQRANGHR \WH
8 6 DUG&DIDD 7KHE&RP SIQ LVUHNXUHG\R\XSSO %6 ($. </ E SROAWR0 HD . X KDDQG77< SXXDQVR WRED) DARQ/XQEHUFHIEO
QFHQHDG\KSSO DI UWHHP HQVXQEHUZ KIFK 0 HD . XQZ KD DQG77< GHYHBS DQGFRP P HIADT HWHYG ( $. </ (& SURGEW, QFRIMQRAIRDZ W WH
DIUHP HQV 76 KDVZ DLYHSDMUR DOMVRQSIRGANVKDAMH  SURSAH 7 KLY GRVQRMBUHFOGHUR DR/ WDMHERP SDQ. RZ HAR/ 76 Ll \WH&RP SIQ
SIRGAVIE ($. </ E Z W DIRKHUFRP S0

( QR/ IFQHDEG' HHBSP H JLHP HQV
, Q-0 WHE&RP SR HQMHGLQRD/ LFHQHDGE' HYHBSP HY/$ JUHP HOWWKHS ( QGRS JUHP HQIV Z W ( QGR SXUKDQUVR Z KLFK \KH
&RP I JUDQMG\R ( QGR DQH FOMYHFRP P HDLY. RS Z LGHAIFHQH\R GYHBS P 00X DRMUH P DINHADQG \HDRH&RP SIQ Vo4 0 $S
YXSUHRBKIHSUIRGAWIGWR FRP SBIM8 6 GHYHBSP HWR \IXFK SURGPWIDQACDMI RUSKBRHVR VHNQJ ) ' $ DBSURYDD
SXVKOQARWH( QAR $ JUHP HQM QGR KDV REVBIGHS DU KW GHHWOY R FRP SCIMWH FOQFDODQG FRP P HIRDOGHYHBSP QAR %( 0 $S
YXSHR SKIHDIGWR VHIDKH SURGEW. RO LGH $ GRRXIK ( QGR KDY REVBIGHS DIDVKAK GHHWOY WKW WHE&RP SIQ KDV UHGXQEHMH( R
$ JUHP HQWR BHUASRQUEG I RIMHFRP SBUNRQR  FHMBQFIQFDONDY WIDEQ) % 0 $S 9XSIHRSKIH DIGSIRMAQ) RIQFDOMDOP DMIDY | RU
K WIDY GHRHAOY \R\KEP IWD1 ' $ \RWH) ' $ LORGHMRRBBIQDSSIRYDOR % 0 $S YXQUHRSKICHIQWHS 6 LQHIFK FDHSXWXOQAR D
GHYHBSP HYBDQVANRIK LQWH( QRS JUHP HQVDYIWP D EHIOP HIEHG SXUXOQMR WH( QER$ JUHP HQV 7 KH&RP SR LV URSRQUE® I RU
GHYHBSP HQATRRY WA K WHI LD R WH1' $ IQWHS 6 Z KIBH( QGER LY UAERQUE®B | RAMHGYHERSP HOVRTRZ LQ) \WH1 ' $ \XEP IMRQDYZ HD
DVWHP DX CRMUQ) GMMEXNRY P DNHY DG\DBVR % 0 $S 9SHRSKHRQDZ REY [GHEDY , QDEAWRY ( QGR LY UHERQME® I RUDDI LAV
UHNXUHGIQREHAR RBBIQUHI XY DBSIRYDOR % 0 $S YXQUHRBKICH
SXVKOQARWH( QAR $ JUHP HYMKHERP S KDVUHFHYHG RULVH SHRMGWR UHFHYHXSRQVDIW CRNRQR CESOEGIFRQAWRY WHIRTZ 1Y)
D P HV \RP HSRWRQV R Z KIFK Z LAEHXM] HGE WHE&RP S0 \R\XSSRWW GHYHERSP HQNRED) DINRQY XQEHAKH( QAR$ JUHHP HQAZ W LSRR
% 0 $S YXSHRBAH

s P LEIRQGRQ UH XQEEGIXS URQMIFHQHI HH - UHRHYHG- DX

$ XS\WOQDIJWIDMR  PLARQIOM] FEDDMSRMINICP GMRGHSD P HQVEDHGRQWHI RIBZ 1Q) SUHGHLGHGHYHOV L HIKDGRHP HWR
LQMIPRMIOSURSHW WKW \BRP [BMRGHVDIJBIDNY P LARQLQOSRAMNICP [BMRHSD P HQV IFOGAQ) P LAIRQXSRQLMKDIFHR D
FHAIQ SDMINRYHIQ) \WHSUIRGAWZ KLFK Z DVUHRHYHG0 D L. FOQFDOGHYHBSP HFOQMERP LGWRQH/DIJWIDAY P LARQLQ
SRMNDCP LGWRCHSD P HOV DG UL UWIX@RY HHOV \BRP [GMRVDIJBIDNY P LARQLOSRAMIICP [BMRHSD P HQW
XS\ROQDJJWIDMR P LARQEDHEROWHIDFKIHYHP HOAR | RAUM-BDIDAM SRINESSURYDODBV\KUAKRDY DG

\DBV EDHGUR DIVYIQD SOMEXOUSHFHQMHWDQIHRQS 6 \DBVR % 0 $5 %6XSUHIR SKIGH DQGUR DAWY/LQDGWHUIUDQ HRQVDBY RANGH\WH
8 QUMG6\IIMY \XEWFWR FHYSEQ UAXURNRQY DQG DEXWR HQW
7KH&RP SDQ KDVDWHWHG WD HP HAZ W ( QGR DQG\WH&RP SO0 1V GHIVHIEGVWHIHKQGUDAGR-BWRQWR GHMP LCH L \WHWHEDIDMXQWR
CFFRXQIY | RUUAYHHUHFRIQURQSXBRAY L Z KIFK SD P HOV\KRXTS EHDERFDAG\R Z KIFK R \WWRHXQWR CAFRXQIG) DG 1L \KHDSSURSUDM

UAYHOAH BRI QARQ SDARLO R JHJ RUHEFK R WWRVHSD! P HQIV 7 KHDWHXP HABTXLULA/AXEVRRYH DQDO MY DG BTXLUAYP DRI HP HYWR P DNH
MGIP HQV HAP D/DQG DAXP SINRQY CERAZ KHKHUGHIYHIEGY Z MOQP XOS®! HBP HADUDQ HP HQVDHVFEDUIEBIDGG L \R \R GHMP LGHWH
P RXQ/R DD HP HONWFRQUGH DARQ\R EHDTRDMG\R HIFK XQWR  CAFRXQIVY

$ WKHLGAHBWROR \WH( QER DUDQIHP HQMKHERP SDQ GHAMP LGHE\WWDARH( QAR $ JUHP HIAYDP XAVGHIYH LEGIDUWDQI HP HZ W \KUH
GHYHIE®Y  WHORHQHUWKWUHDMG\RY( 0 $S O0QUHREKIGH  \HYIFH/UHDMS\R RARIQQ)

)
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( AR/ IFHQHDQG' HYHBSP HN JUHHP HOWFRQWOXHG

HQKOGRHG L QMIBRXDOSURSHY U KWWNURXI K \WHIMAOFHR DSOMEXQUSDMNIG — ROQFDOGHYHBSP HQAHYLFHY 7 KH&RP SDQ FRFOGHG\WDWKH
CFHHGHDYHHWR ( QAR DAWHLGH-BWROR \WH( QER'$ JUHHP HAKDY\BQG DERGH YDOH EHDXVH( QAR RRBICHS DAWHLGAHBWNROR WH( QR

$ JUHP HOAVDOR WH U KWDQGNIRZ GGEIHGHHADY \RIXD H SRWWEFHHZ LWKRXVWKHE&RP SOQ VI XUKHULQYRYHP HQW, VW D/ DOR GHMP LCHS
\KDAKHHZ DV/DI R GHIYHIE®! WHSURYIMRQR FOQFDOMDCP DMIDD3&70 © 7 KHDP RQVIQRYHGDUH KRZ HYHU LP P DRUDCOQG GHIYHIGLQ
HWHQMDTD \WH\P HWP HI UEP HDVWHFIQFDOGHYHBSP HFQVHYIFHY $ FFRBQIO \WH&RP SIQ KDVQRAVFEDDMY CFFRXQIGI ROWH& 70 GHIYHIE®
EXVWRQUGHY IVEDWAR \KHFOQFDOGHYHERSP HQAHYFHY GHIYH TE®

7KHIQWORQWHXQEED! P LARQOFHAI HHZ DY DERFDMEWR HIFK R \WHWMUHH GHDYHDEGY EDHE XSRQWHUUHIMYHVHIY) SUFH/XMQ) BRW
HAP DMV 7 KHODOMYR WHERWVKP DMR \KHVHIQ) SUFHR \WHGHDYHIE®GY Z DY EDHE ROWHLGRRP HOSSURDRK. \WH&RP SO0 IVQHI RIDIRY/ Z W
( GEROQGRKHII CRRLY DG Z DVIXWKHUEDHE RQP DRI HP HOAYHXP DRl DG DXKP SWRQVZ KLIFK LFOXGHGE FRQUGHDINROR KRZ DP DUNAASDMELSTIQN
Z RXGXVHWHIFHH HANP DG P DIHARSSRIMQW DOGP DINHAKDUH WHERP SO0 VHWIP DMVR Z KDAFRQMPAMADIK RUDQ] DIRY/Z RXGRDUH

| RUFDQFDOGHYHBSP HQAVHYLFHY WHFRWR FOQFDOMDOP DAMUIDY DQGRKHJI CRRLY $ OR FRQUGHIHGZ HHHQMY \SHAL LF DXXP SWRY/UHIDGQ) \WH
WHXOVR FOQFDOMDY \WHONHIKRRGR ) ' $ DBSURYDCR \WH\VEMPVBUIRGAWIG \WHONHIKRRGR FRP P HIADT) DARQEDHSLQSDWRQWH&RP SO IV
SURUDJUHP HQNVZ WK WHY4( 0 $S \WRKCQRBRI\

YDHEROWLY DCDOMY P LARQR \WHXS | IRQMFHOHI HHZ D/ BERFDMG\R\WHIFHQH Z KIFK Z DB DMG R KDYH D YBOHWI QULFDQ® LOH FHW
R PLORQ DB P LARQWR FOQFDOEHYHERSP HONHYIFHY Z KIFK LVIGFOMYHR WHFRWR &70  $ GRXIK WHLQAMBRXOOSURSH W

FRP SRHQZ DVFRQUGHIHG DWHESDUDMGHIYHTE®! QRAMMPWP RQAR \WHXS 1 URQNED P HQAZ DV DWLI GHG VR MY GHDYH TEG BHFDAHWHE RP S0
GNP IG-G\WHGHIYHIEGIR EHSHUIXQARY QS SUO  \WHSDRQMEHQ) \WRAIKVWA WHE&RP SIQ Z DvJIUIQIMG DVGARIBHG | XWWHUEHBZ. DQGLQ
oD WHCESOAEGI LQMBRXOOSURSHW P IBWRGHSD PHQR P LAIRQZ DVUHH YHG DG UHRIQ] HG DY URYHRXH 7 KHIOP RXQADTRFDMG R WH
CFHQHZ D/UHRIQ] HG DV UHYHXHIQ- DY

7 KHSRWRQR \WH XS URQNIFHQVH | HH DESRADAG R \WH FOQ FDOGHYHERSP HQAWHYFHY GHDYH DE® PIARY IVEHQ BHRIQ] HDAMRHVHYLIFH/DH
SHIRP HG 7 KH&RP SO HP DI\KDAGKRK FOQFDOGHYHERSP HQVHYLFHY Z LEAH WOGLQR\KHI LIWKDD R YDHGRQWHHXIP DMG SURSRWRQR
WRHVHYFH/SHIRP HS\WURAK ' HHP BHU PIORQZ DVWHRIQ] FGDVUWHIHIQIMDO HU DG PIARQZ D/WHRIQ] HeDV
UYHQHILQI MWDO HU $VDIAXWV P LEARQUHP DQVGHHIHGDN HHP BHY

7KH&RP SDQ DIDD] H3\WHP LOMWRGHSD! P HOVCRMGCERYHR GHMIP LGHL \IXFK P LOMRGH/ DUH\KEWIQAH 7 KLY GHMIP LODNRQLGFOGHE DQDIOMYR
\WH&RP SDQ IV SHIRP DRHR DRKUHYHHIFK P LOWRGH \WHHKDGR-P HYWR YDOHR \WHGHIYHMG LM V \WHWP L) R SHIRIP DFHUHDAG\R WH

P LOWRH DOGWHUDRIEDN R WHP LOWRGHUHDAYH R DEDKHGHIYHIEGYDQGSD P HOAMMP V 7KHERP SDQ FRFOGHGWDNIFK R \WHP LOWRGH/
LVAXEWERYH

7KHWP R \WH( QGRS JUHP HONKDDDWRODFRQN B\ FRXQN EDIV XQIDMHOMR L\ HWIURP \KHEDMR \WKHI LLXVRP P HRDODBIR

% 0 $5 IXSUIHRSAGHIQDSOIMAXTUFRXQN RU L WHAMRQZ KIFK WHOWYDIGFDIP R \KH&RP SO IV SDMONFRYHIQ) %( 0 $5 9oXSUHIRBKLCH
LQDSOMAXTUFRXQN KDVH SIUHG RUBHHQLQYDIEDAG 7 KH( QERS JUHP HYNKDTEHEMAMR\MP LDIRD L B\ ( QER DAIQ WP H XSRQD\SHALLF
[P RQR SURUZ UMM QRIFHWRWHERP SIQ L B\ ( QEROQGWH&RP S XSRQP XD UMKQ DI UHHP HQWV UL B\ HWHJSDLY XSRQDP DMUDD
GHDXORUEK R \WH( QER$ JUHP HADQG\KAK GH DXORUBUHIFK LV QRVXUHG Z MMQD\SHAI LHGWP HUIP H LY \WHYROQIEW RULQYROQMY
EDQVXSH R HWHISDWRU Y B\ WHERP SDQ Ul ( QGR GRVQRWP HAWAHIBQ Q.M HIFHREDI DARQY/RAWGHR \WHS QAMG 6\TIM/

2. Q) HELUOW WHERP SO DQRXQAHG\WDARHS 6 3DMNIQG 7UDE-P DUN2 [ IFHIMXHG D1 RIFHR $ @2 DRHUWHIDAEQ) IWSDMV
DSSIFDIRY 1R Z KIFK SDMZ L@H \WIG\WWHH FOMYIW R WHY 0 $S GXI GHIYHY WRKQRBI\ | ROWH&RP SIQ Vo4 0 $5
YXSUHRBKICHDGYB 1 $9$,/ 70 SIRGANDQEDM/| URP R 2Q$ U0 \WHE&RP SO DORXGRHGWDAKLY SDMZ DVIUDQMG $V

DUAKOVSXYXDQMR \WH( QGRS JUHP HOMKHERP SDQ UFHYHGDP LGMRCHSD P HOVURP ( QQRIQWHIPRXQR P LARQIQO D $V
QVPXWHEDERYH \KLY/ P LOMWRGHKDG EHHQHYDODME\R EHD\VXEWEQAYHP LOWRH DG WWHIH RUHZ DVUHRI Q) HE DV URYHHZ KHQWWHP LOWRGHZ D/
UFHYHS

7KHUP DQQ) P LOWRGHSD P HOVDHH SHAMG\R EHUFRIQ] H3DVUHYHXHDVDQGLU \WH  DUHDFKIHYHG H A-SVWKDARGHP LOWRCHLY FRQMIHQ®
UH XQEE®H RUDSHIRGR WP H 5 HYHXMHUHDWGR \WDP LOWRCHLYH SHAMG\R EHUHFRIQ] HG DVUH XQG SURYIMRQY DV GH LGHBLQ\KHDI UHHP HOMW SLUH
6 DBIKUAKRT S, P HQVDQG\DBY EDHGUR DAWYZ LOEHUHFRIQ] HSDAWH  DFRUHXQGHMH\MP VR \KH( QAR $ JUHP HW

)
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( R/ IFHQHDQG' HYHBSP HN JUHHP HOWARQWOXHG

2Q-DY WHERP ) DQRXAHGSRUYHWES MCHWAXWIURP IWSLYRBCBKDH  HILHR WXG R %( 0 $S 9XSUIHRBKHIQ
RIRG3@MYH \MBWRAW 7 KHBANQ R \WH@OBEDHIRMHRIRG@MYHWG KDAWJIHMGD P LARQP LBWRHSD P HONURP ( QGR SHWH
&RP SDQ WVARHMQ) DIUWHP HQAKDAZ DV UHFHYHS AU ) HEXADY

$ LARQ/ IFHQWHS JUHP HQW

2Q0 DK WH&RP SDQ HQMMGLQRDGH LQMYH( [ FOMYH/ LEHQHS JUHP HOMKH? $ UARQS$ JUH-P HOV Z WS UARQSXOKOQR Z KIFK

$ UARQDIUH-G\R JUDQAMR WHERP SO DQH FOMYHFRP P HADCY RS Z LGHAFHH Z W UWKWR \KECFHQH XQG-URHMEQ SDAMNIGRMH
LQMIBRNDOSURSHY UKW UHIIMG R LQ SURFHW UAV-DUAK DG GHYHIRSP HQAR GHYHIERS P DX DFUMUH P DUNAAVDQG\HIDI HOBIRGENVFRQEIQQ) FBRQAH
RUDGHIYDIYHWHIR  DRGHRUQFRP ELQDINRQZ WK RKHUDRRYHLQI UHAHQN | RAVRSLFDCDE LQMADARQ! ROWHWHDN HQWR SOLQ XCATEHIF
QHXURSDM DG RMHULQAFDIRYY \WH3 $ UARQ3URGFW

3XUXOQVR\KHS UARQS JUHP HOMKHERP SDQ LVUASRME®! RUXMQ) FRP P HADD WDRIEGIH I RIWVR GHYHES DOGARP P HIADT H$ VARD

3URGEN LFOAQ WHXHR \KFK HI RIWVR FROGAWEHIBQ FIQ FDONDY Z MMOQPHYSIQWP HI WP H/

8 SRQH HHURQR \WHS$ UARQS$ JUHP HOMKHERP SDQ. IMKHG\R'S UARQ XQUHIIMMIG\KDJVR &RP P RQ6\RAN KDYLQY DI IUP DINHAYDOHR
PLARY  Z KIFK \KDUA/ DUH\XEMAMR DQCHP ROX GAN XS DG FHIBQ @P MIRQ/RO\DBIKHII\MU 7 KHIMKDGFHR \KFK KDWY GHIYHIHG$ SUO

ZDVH HP SVURP UHIMADARQ XQGHMKHB HRXUMEY$ PR DVLP HG-G IQUHIDFHROBHAMRD  \WHIR |, QDBAMRY \WHERP SIQ LV
UATXLLHG\R P DNHWHI RTGZ 1Q) SD P HOMR'S UARQ

1 P LARQXSRQILAQ) DQGOFAH-BMGFHE, WH) ' $ R DQ1' $ Z LW UASHRAAR DR$ UARQ3URGAEWSD: CEGIDARHERP SIQ VRSIRY LQFDK RU
XQUHIIMMHG\KD/R &RP P ROG\RAN Z 1K \IXFK \KDUHYDOR EHQ) \KEMPMR DQCHP RQK GFN XS DG AHWIQ@P MBIRQ/ROVDBIWHIHIW DG

I  XS\RDSRAQID P LARQIQFDK SD P HINVXSRQIFKIHVQ FHYHQSUH GAMP LGHS\DBV\NUAKRDY/LQWHS 6 QRHR Z KIFK RAFXUSURUR
CAUHMQ) DABDAV P LAIRQIQS 6 QHADBY

,QDBAMRY \WH&RP SIQ \KDOED $ARQ P LARQIQADK RQIQW)) ' $ CESURYDOR DQ$ IARQ3URGEWXQBW L \WHERP SDQ GRHVQRWBFHYH
DABDW  PLARQIQ) ' $ DESURYDOUHIMGP LOMRGHSD P HQVIURP LW 6 \KETFHQHHY UL DY \KECFHQHVDHIQRYHS Z W IASHRWR WHS UARQ
3URGEMOQZ KIFK FDHWHERP SDQ \KDOED. $ IARQDSURDMG TP RXQEHE HHD PIORQDYG P IARQEDHGRWHRIILP RXQMR KK

P LOWRGHSD P HOVUHFHYHGE, \WH&RP SDQ DQGIWDH LADMYI URP IWNKETFHQAY Ll DY \METFHQAVDHIQROHG RULL WH) ' $ WHIXUWVRU
UHFRP P HYB/WHSHJRUP DGFHR DFCSVIIAQFKDIBI HWADY D SUHFRQBMRQRUSUHRXURAR \WHSUAAURLQ) R \WHS ULRQ3URGFWDY DFRQAUROR
DSSURYDOD@EHIGY WML HOAMRURKHZ MH - 1QZ KLFK FDH\XK P LOMRH\KDOEH UG \R P LAIRQ EXVWKHI LDQG \HARQG \DBV\KUAKRT
SD P HONGAAUEHG ERYHKDOHK EHIGRBDHGE. P LARQ

$ @P LOWRGHSD P HQVGHS UARQXQEHMHS UARQS JUHP HQNIUHSD CEGIRQD RFHHIK
, QDEAWRQWR \WHP LBMRH/\HWR W CERYH WH&RP SIQ Z L@8D $ UARQ
$  DOZ MQGIAIIMR DOVROWHERP SDQ VDG WO LIDMA GHADBYR $ UARQ3URGENIQWHS 6

1 DEZ GREPAIVGHARWHR DDDBYEDHESD P HOVUHFHYHGE \WH&RP SDQ DQGIWDH LADM/Z W UASHRWR \KECFHOH\VDBVR $ UARQ
3URGENIQ\KHS 6

DEZ MQGIGIIWR DIV RQDDHADBVR $ ARQ3IRGENVRINGHHS 6 DG

D®Z REGIAIVEHADMHR DOP LOMAHSD P HQVUHHYHGE WH&RP SDQ DOGIWDH LADMVIURP \WHUNXETFHOHH \RDADH W JHBG R
\WHUHFHSWR BIXORY CESURYDCR \WH$ UHRQ3 WRGANQ RHIMOMUMVG RNRQ/RANGHR \KH8 6

7 KHO RUHP HQIRHS\OBYUR . DAY DUH\XENRAR FHARQ UHGAWNRYY RODARXQN B FRXQEY DRGSIRGANR. SURGAENDUY XQAHUAHIMQDIUHHGXSRQ
AURXP WEFH |, QBEAWRY LOWHHHAKHDP RQMGHXSRY) * $ DESIRYDCR WHS LHRQ3URGAWQWHS 6 VOWWDY  PLAORQIRUM UDRQ
RKHADRDY) ' $ WHIXUUHP HQARUUHRP P HIEDWRQR DBV HQRKDIBLI HWMADY GAVRUIEHG CERYH \WH&RP SO WKDUBED $ LHRQDSRWROR D)

P LOMRHSD P HQWVUHHYHGE WH&RP SDQ DQGIWDH LEDMY 1 URP WHUNXEDRHHRQWHEDMYR DR HYHQWVRARAUQ) LOWHS 6 IRBZIQ) )" $
CESIRYDCEXWBURMR. DG
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$ LARY/ LFHQHS JUHP HOWFRQWQXHS

LFOQAQ [ LWYNWRP P HADDWDBIR 0R$ LHRQ3WRGANQWHS 6 DGRHIMQR \WHSD P HQMR S ULRQUH HUHG VR CERYH\KDODOR EH\EWMRAR
XSZ D5 DEAWR HQVZ WN\XAK XSZ DU DOWMIF HOVSD, CERILIQWHIRP R FDK RUXQUH IMMHG\KDBV/R  WH&RP SIQ V&RP P RQ6WWHN D/HBRMS
VRBD B WHERP S XQMDXAK WP HDVWHWXP R DIVMXAK BEAMRDOED, P HOVDQGXSZ DG DEWWR HQV LAFOXQQ) \WHYDOHR DR IWXDAHVR
VRN UL HPRMGE \WWH&RP SR DIGWHLQWITP RAQAFAGROWHIQWD) ' $ DESSIRYDORMBY P LARQ

7KHWP R \WH$ ULHRQ$ JUHP HOVRQIOXHY RODARXQN B FRXQN DGSRGAVE. SUIRGANEDLY XQMOKHHIMHIR L \KHH SIUDNRQR \WHUR DBV
WP | RUD SDURX@US UARQ3URGARNQDSDMAXOURRQY RU L WHHIHRRHADMR WP LADNRQE HWHUSDWY SXUXDCQAMR PXVRP DY \MP LCDIRQ
SRIMRY/ 7KHUR DOV \MP 1RUDD JLYHQFRQU WWVWHOMIR L \KHILWEMKHHDHR YDIGFDIP VRI DO $ LHRQSDAMV LL H SUDNRQR
SO FOMYIW RU UL \WRK DQQYHYON R WWHILIXVARP P HIADOD®! ) XUWKHJWHERP SO0 PD LQIWARBIGVAHNRY WP LADM\KHS UARQ

$ JUHP HQAXSRQFHMIQCRIFHWR $ UARQ 8 SRQH SILDNRQR \WH$ J UHHP HOASXUAXOQWR FDXVH L CERYHZ M URSHRVWR DSDMAX@US UARQ3URGEFW
DGHRXQN \WWH&RP S DG IWDH LADM/\AKDOKDYH WH SHEHANDO XQURNRMS LLHYRADE®! IXA@ SOG UR DV 1 WHH FOMYHUWKWZ M WKWR
VETHHQH WP DNH KDYHP 0GH X\VH \HDR [ HUIRAVOBH DGLP SRWAKRK $ UHRQ3URGARNQ VKK FRXQU

, QFROMCANRQ Z W KV \WBQCRNRQ \WHO DK SD P HQWRS LHRQR P LARQLOXQHIMMHG&RP P RQ6WHAN Z DV RULQ SURAHW URHIK DG
GHYHBSP HQADQG KDY EHHQ UHRRLGHG DV URVHDUAK DG GHYHBRSP HQAW SHOHLOQWHFRQRIEDMS WEMP HQNR RSHIDARQY | RAMH\ HIUHQGHG' HRHP BHU

2 WHJQFHQVHDI UH-P HQWDQG DFTXLLHG SLRGXRNLIKW

. XZKD/ IF-QHS$IUHP HQV

,Q0 D WHERP SDQ. HOMMHGLOQRD/ [FHHDQG6XSSO $ JUHP HOMKHSE . XQZ KD/ LFHOHS JUHP HOV Z W X KDWRGHYHBS P D4 CRMMH
\HIDQG AVMEXMWWHERP SDQ Vo4 0 $5 ) HABR CBIRGENQWHS FBXETF R . RUD \WHe. XQZ KD7HUMRY 9% 0 $S ) HQmQ VP DNHAMGDY
2162/ ,65 Q1 RW$ PHIFD 7KH. XQ@Z KD/ LFHQHS JUHP HOAVIRUDWP EHILQRQI RQO D XQMDKH@OMR H SLDIRQR \WHSDAMV RU
-XO Z KIFKHYHLV DM

8 QEHWHWLP VR WH. XQZ KD/ LEHQHS$ JUHP HQWV, XQZ KDZ DVIUDQAMGH FOMYHTRHMQ) WKWIRPA 0 $5 ) HOBQ AQWH. XQZ KD7HUMRY

Z KIGIWHERP SO0 Z LOUHNIQDORKMHUIFHMQ) WKW\RWH/ LFHQHG3URGAENRBUHYRAO JUDQMG\RWLLGSOMAY . X KDSOG\RWHERP SO D
XSRYEDPHIR  PLARY GHAR \§f HVDSSIR P DY P LORY DGZ LOEHASRMEBIVR P DNHFHWBQP LBGWRHSD P HQVZ KUK FRX
DJGIDMXS\WR  PLORY GHWR \J WVDSSKH IPDAY  PLARY ,QDBAMRY . X KDZ L@ED UR DAM\R\KHERP SDQ EDHGRQ1 HSDBY DV
GHIGHEIQWH. XZ KD/ [FHQHS JUHP HQVDQGZ LOBXURKDHDDXSSTH/R %( 0 $5 ) HAIQ A URP \WH&RP SO

. X KDZ LOEHUASRMEBI RUSD P HYWR DOFRWDARADMGZ WK% 0 $S ) HOBQ AQWH. XZ KD7HIMRY . X KDDQGWH&RP SR ZITRZ Q
DQ , P SIRYHP HQV DVCHIGHGLQWH. XQZ KD/ LFHQHS JUHHP HQWP DEHH FOMYHD B\ \XFK SDWV Z W IRSHRAR % 0 $3 ) D CDQGZ LOMLQW®
RZQDQ , P SIRYHP HOMKDADHWHSURGANR FRIDER DIRD

77< | IFHQHDQG6XSSO $JUHP HQV

2 Q2 AREHU \WHE&RP SO DQGRXQAHG DOFHHDQG XSSO DIUHP HMZ MK 77 < 1ROAKHH FOMYHUIKWR GHYHERS DOGARP P HIADT] HY{ 0 $5
) HQBQ ALQWHS5 HEXEQF R &KICD 702 DY 7 KHDIUHP HOAHXAOVIQSRAMQIICP LOWRGHSD P HOMRWHERP SIQ R XS\WR P LARQ ZKIFK
(FOGVIRXSIRYED PHOMR P LARQ\WDIZ DVUHFHYHGLQ , QDEAURY WHERP S Z LOWHFHYHDQRYIRQ) WR DOV EDHGRQCHANDBY
77< Z IQEHUASRQIED RAKHUIXDRY 1100 R 9% 0 $3 ) HABQ AQ70Z DQDVZ HIDVI XMHFRP P HADT DIRQLOWDAMUMLY 7KHWMP R \KH
DIUHP HZ W7 7< LVIRAMHSHIRGIURP 2 AREHU XQIDKHOMIUWHD  \ HDW/D AU LWAVRP P HUADOVDBIXQBWWHDI UHHP HQWVH \MIGHG
1QZ UMY RUHHAMIP LQDAMS DV SURMGHG | RIQWHDI P HQWV

2Q1RMHPEU WHERP S DQGRXQEAHGWDW 7< KDG\KEP IWWGD1 HZ ' 1K) $ SSTFDIRQ 31" $° 1RUP DUNHIY DXKRU] DARQR %( 0 $5

) HQBQ ORWH70Z DQ) RRGOYG' UK $ GP LQVDARY 7 KVWWJIHHGDP LOWRGHSD P HOQMR\WHERP SO R [SSUR IPDMY P LARQ ZKIFKZ DV
UFHYHG1RMPEH  DOGUHFRGHE DYFRQUEPABHYHOXHLQWHDFFRP SDQ LQ) FRQRICDAG\WEAP HOVR RSHDIRQY| RAKH\ HOUHGG' HAHP BHU

2Q-X0 \WH&RP SIQ DUIRXGAHG\KHUH XORY DESIRYDCR % 0 $5 ) HABQ AQ70Z 0Q Z KHHWHSURGRWZ LOEHP DUNHMG XQEHMH
BDQGQEPH3$,1. </ & 7KHISSIRYDOQ70Z DQUAKGMGIODP IBMRHSD PHOARR P LARQ\RWH&RP SDQ Z KIFK Z DVUHFHYHGLQWH\MLG
TOW  DOGUFREHED/FRQUPAYHHIQWHIFFRP SOQ Q) FRORIEDMG WM HOAR RSHIDARYY| RUWH\ HUHGHS' HAHP BHU

)
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2 WHIAAHOHDIWHP HQWDQG DFTXILHG SURGXRNLLIKW FRQAMXHG

$IUHP HQAZ WK 7R® DUR 3 XUFKDVHY4 0 $S 5LIKW

Q6HBAPEH)  \WH&RP SDQ SXUKDHGDML RWS$ PHIFDD 8 6 &DIDEDDG0 H LFR DAFNVUHDAM\R\WHY( 0 $5 GXI GHIVHY \WKQRBI\
IRP 72/ 0 $5 7KHISHWWY ,F *7RPIVY IRU PLAR) ROMMY R PLARQIQFDKDIGDSRPIMRY (RMR  PIA@RY  PLARQR ZKIFK
ZD/SOGLQ-XD IRTBZ LQJ CESURYDCR 2162/ ,65 IQWHS 6 DG PLARQR ZKIFKLVGHZMMQWIYW @) VR WHHIGR \WHFDBOEU
TXOWUGUQ) Z KIFK PXP XDWHGQHNDBYR % 0 $5 EDFHGSIRGEVBIK P LAORY 7RVHXUHWHERP SIQ WVREQIDNRQWR SD \WHUHP DQQY

P LARQLP RXQIZ KHIGH 7R® DUZ Dv.J UM DVHRXUNY LQMBWQWH1 RWS P HIFDRY( 0 $5 DRHV \KEMAMR DIFHIHR \WRHDXHVI URP

7R DARXVIRUL RS P HIFD\KDIZ RXTS EHJ UDQIMG\R XV RQWHRILCDOTFHQAHWP VXSRODQ H HIAVHR W KWXQGHNKAK VHRXUMY LQMAXY

2Q-DY WWH&RP SO0 0QG$ UXV7Z RH HRXME DOWMUD) UHP HOAZ W 7 RP DUDGIWSDBHQNVRP SR 72/ 0 $5 +RUBQ) ,(F ZKHHR
\KHSDWH/DJWHHGWOML $ UXV7Z RSOG7RP DU P LA@ROR ) HEXDY 7RP DJZ RX@ CFR-BWKAK SD P HOADADIY CRNRQLOIX@R WH
UPDQQY P LARQRWIENEAQ XQEHMH7RP DURM SXWXOQMRZ KIFK WH&RP SIQ CFTXAWGWH1 RWS$ P HIFDQUUKWARWWHY( 0 $S
WHKCRBI\ DG XSRQUAAHSWR VXA SD P HQWVL WH UHIWGS VHRXUMY D) UHHP HOWV VHRXAUWY LMY CHY IXDIBQINY DG SD P HONREDQI DRV Z WY
UASHRAWR\XAK QRM DG \WHDAAMMHRXAUIQ) IWUHDY P HOWZ RX@GBWMUP LCDM L 7R® DJZ RXGH HRAMWMDFRUHVSRAQ) WHBDHDXG UL CHWHAKH
&RP ) QRUS UXV7Z RZ L@KDYHDY 1 XUWHUSD: P HQNREDI DIRQV\R 7RE DUXQEHMHQ@RMRIA 0 $5 TFDAMMRQGRP HQV H A-BAZ W UASHRAR
FHIMOQLQGE-P QIFDNROREQIDIRQ/R $ UXV7Z R $ UXV7Z RSOGWH P LARQFRQMP SDMGE WHEGIWHUD) UHP HONRQ- DY X
DI\ LQJ WHRANMBQAQ) EDDFHR \WHQRM DG 7R® DNEVHDH® H HXAMS W LCDOHBDHR - \WH UHDMWS VHRXULY LOMIAIVARQMP SDIMGE\ \KH
GWHLDI UHP HQAS VDUAKOWKHERP SI) QRZ RZ QVDIUIKWAR\KHY( 0 $S WHKQRRI\ RQDZ RE LGHEDLY

0 LG& DS 6HRXWHG/ RDQ) DHOW

2Q-X0 WHERP SDQ $ UXV2 GHDQG$ UXV7ZR WHSVRWRZ HY  HQMIGIQRD P LARQVHRXUHGEORI CAMN \KH/ RDQ7 DQURIRY
DOG\KAK (B0Q WH3/ RO Z WO LG8.0S DvDI HADQG BLG-USXWXOQAR \WHWWIP VDG FRBMRQVR WHE UHEVS JUHP HQV7 KH&RP SR UHFHYHGQGHV
SURHHB/LQWHDIJU-IDMIP RXQMR P LIRQDQGZ LOXVH\KH/ RDQSURFHHBY RUHHDOFR SRIDMSXESRAYRURKHUCRMMWAYVR \KHYRURZ HJ
SHP WWGXQGHMH& BHEVS JUHP HW

, QDBAMRY SXUXOQAR\KH/ RDQ7 WQOANRY \WHERP SO IMKHG\RO LG DS DZ DUDQAMAH0 LGRS : DUDQN R SXUKDH XQUHIIMBG
\KDWWR &RP P RQ6\RAN Z KIFK Z DUDQXDVDQH HRVHSUFHR SHMOHWH @ YROP HZ HIKWG DYHIIHKDHSUFHR \WH&RP P RQ
6VRAN SURMVR\WHFBRIQ) R WH/ RDQ 7KHO LGR.CS:  DUDQAH HAMEGIRIDWP R IYH | HLWDQGFRQEQVFDKBWH HIAVHSIRYIMRQ/DQG
PXWRP DY DQIVAOWMRYSIRMAIRQSURYIMRYY 7 KHSURAHHB/R \KHVHRXUHG G0Q| CA.MW Z HIHDIRADMG\R WHCQRMSD, CEGIDQG0 LGDS Z DUDQN Z KIFK
TXOW LHG1 RUHTXAW CAFRXQIY) EDHG RQ\WWHUUHDMYHI LUYDOHY DVI RTBZ V

1 RMSD [E®

0 IG&D5Z DUV
7RECBFRAHD/

7 KHUAKONY G-EWAVARXQAEHQ) TP RWY HO\R LOMMWY SHOHRYHMH \ HIURIHR \KHGDQ
7KHIQUYDOHR \KHZ DUDQNVZ DV GHMIP LGHS EDHEXSRQWHYDN 6 FKRBY YOODIRQP RAHOMQ) \WHIRTBRZ LQJ NH - DIRKP SWRY/

0 DNHABUFHR WRAN

7HP R Z DUDQV \ O
ORIV
5 LWN | UHLQMANDM
7KH/ ROQKD/DWP R P RQKVZ LW LOMMKRID SD P HOVXQID) HEXDOW 7 KHIQMHXNDMLY SOVD/ ,92 5 |GRUR \RICR
DV HHP B 8 SRQH HHAURQR \KH&UHAVS JUHP HYMKH&RP SDQ SDG\RO LGRS DFRUQ) |HHR R WHDJJUIDM/ R

P RXQA\8 SRQUHD P HOARQI X@R \WH/ RDQ WH&RP SO LVREQIDAGVR P DNHDILQDOSD PHQVFHHDOOR. R \KHDIJWIDM/ RDQLP RXQAV7 KH
H LWHHKDVEHHQ UHFR BHG DV GH HIHG GOQFRIV \WHRXUHASRWRQR Z KIFK LV LFOGHELQSHSOIGH SHOHY DG RKHUPXUHADAHV DG \WH

&Y WP SRWRQLQRAHIDKHN $ CAUWRIDDM \KHITEMON DARADMGZ W \KHH IWHHKDYEHHQUARG-GLORM-UGRY) \MP QCELAW LQ\KH

DFFRP S LY FRORGMWMS EDDGRHVKHHAN7 KHDXHVDARADAG Z LW \KYH IWHHDUHCARUAAG VR LQMIA, SHOHWURXIK \WHP DXUNW R \KH

0 LGS/ ROQ , QDEAWRY WH&RP SIQ PD SWHSD DORUDD SRWRQR WH/ ROQDAIQ WP HVEMAMRDSWED PHYBUWPLXP R L R \KH/ RIQ

[P RXQMBUENGIQWHI LMY HIUR WH/ ROQDQG L. R \KH/ ROQIP RXQMBUHBSOIGLOHIK \ HOUWKHUIHI WU , QDBAWRY L WH&RP SO UFHYHARH

\HFRQGR \& R DQIASDME ABEDHGN P LBMRHSD P HQV \WH3' DEEDH/ RAN3D P HQV  1URP ( QERLQARQGHANRDZ LW \WH( QGRS JUHHP HMWKH

)
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0 LG& D5 6HRXHG/ RDQ) CAMNV AROMXHS

&RP SR PD SHED R \WHSUCHSDOP RXQAR \WH/ RIQWHORXWMBAQ) DG AREPXUWH® DG DAKRH&RP SO0 (VHPRANRQ HWHJ L SO R
0 1G5 DFDK S0 P HOWVHHR R \WHSUCHSDODP RXQAR \WH/ RDQ DG DTRED] DRV WHIXQAHRAMEAQ) D/R WHAMR SUHED P HOARU
L DMXHWRO LGS DZ DUDMODIRP \XERQND MP LMMIKHO LG&S:  DUBQAMR SXUKDHWKDUH/R &RP P RQ6WHAN HIXBOR R WH
S0 P HOAZP RXQAZ W WWHQXP BHUR KDWY EHQ) FOBXOMEXMQ) WHYCDAN 6 KRB SURQ) P RGO

7 KHREQIDARQVR WHYRWRZ HY XQAHMMH& UHAVE JUHP HQAMHVHRXUWHGE. DILIMBURIMWY GHRLQIDYRUR 0 LG D5 RQVXEWEQND DUR \WH
YRURZ HITH MY DG ONMUDFTXUHG DVHV EXAVW FOQ Q) FHIMIOR WHYARIRZ HIAT LOMPRXDCEURSHWY DG JHHDAQNILEGIDAANVR \WH
YRUIRZ HY BWRNQ SRRHO/WHHR 7 KHREQIDMRQVR WH&RP SDQ XQEHMH/ RDR$ JUHHP HWDHDORVHRXUHGE DI LIMBURIWY GHORQWH
HDAW IQMHWVKHB R WHERP SO0 1Q$ UXV2 (H $UXV7ZROBYAL ' 7 KHYRWRZ HYHIMHGLQR PXWRP DY SBIEHDQGLQMBRNOCSURSHW
VHRXUMY DI UHHP HOWR FVLGHOAHWHVHRXUW LOMIAAQIDYRUR 0 LG DB

8 QAHMH&UHAVS JWHHP HFQMKHYRWRZ HY DUH\EMPAR O LUP DRYHFRYHIQWVZ KIRK DHPXWRP DY | RUILDHQIVR WIVWSH IGFOGQ) EXWRW
P DMGWR \WHREQI DNRQVR WHYRWRZ HYWR L P DQMQJIRRGMIAECQ) DYGIRYHOP HQEODWR DIRYY L. SURVMCHRHIBIQLQ RIP DNRQ DG (RIAHY
WO RS UL GHIYHIP RQKO BQGDXO0 LADCHDOWRMP HQVWRO LGRS LY P DQRMOIOXDAH Y GAVRDJHDDM H/ YL SIRMAAMHU
LOMIPRXDCEURSHW DG YIL JHHDD SURMAVWWHFROIWLDOI WDQMS\RO LG&.CS

7 KHYRURZ HY DUHDOR \KEMPR GH DAYHFRYHIDQVPXAMRP DY 1RULDGAQIVR WVWSH [FOGQ) BXVWIRATP WGWR \KDAZ WKRXVWKH SURUFRQHQ
R 0 LGFDS WH P D QRW L HOAMIQR DP HIHRUFRQRIEDARQRUFHIBIQFKDQIHR FRQURCHYHON (L LGRXUQHYRQWHFRIDMD UL LGFXU
DEAWRIOQE-BAIHY UL GVGRHR D) SURSHW LY TP HIGP DAIDCD) UHHP HWRURUOQ] DARIORR® HOV Y AKCQIHWHUMUNGRMNRQ/R
RUJDQ) DARQRUWHURLI Q) DARTOMKRAMM/RIMNSHY YL GFOHRUSD. GYIGHIB/ REHAWDQAYIGHIB/SD CEGIVRBD LQ&RP P ROG\RAN

YL P DNHAHMBQLOYHAR HQVRUCFIXAMWRYY RU YULL. HIMILQR FHABQWDQORAIRQYZ LW O LADAY LOHTFK FDH\XEWMAAR FHABIQH FHBRQYSURNGHG
| RUQWHEUHEVS JUHP HOMQFOGQ) H FHBWRQKDAITBZ. \KHYRWRZ HY/\R DFTXLUH DEAWRDCSURGAV DGR HOMULQR QFHQAHY DQG MP LOU

DIUHP HWVSURYLGHG FHABQFROGURQYDHP HV

7 KH&UHAVS JUHP HYBIRVIGHWDWYHIVR GHDXAOMFOGH L I DOUHRP DNHSD P HWR SUGASICRUQMMMRQWH/ ROQZ KHQUATXUS IL 1 DO
\RSHIRP REQIDIRQVXQEHMHE UHAVS JUH-P HONDQGUHDMG GROP HOV UL GH DXOVIQRMHULQEHEWEHW DG EUHIFKHVR P DAUIDCDIUH-P HQVR
WHYRWRZ HY LY Ll DQ YRUWRZ HAKDIIHHIDD RASD IWGEWDAKK G-EVEHRP HGHDQGVP LOUIQRYHR PDWLY Y P DAMIDCOGHYH
FKOQHAR\WHYRURZ HY \KEMAWRD (D QRIFHDQGRXHSHIRG YL L WHERP SIQ AHDHAR EHDSXECFD OMMGDQGUHSRWY FRP S

YL | DOUHWR BFHYHWH' DBEDH/ RAN3D P HWE -XCH DJG VUL AHYBIQRKHUHYHV LFOXQQ) FHYSIQDGYHYHIRMROAINDE \KH

) RRGOG' WU $ GP LQVADIRQRURKHUIRYHP HOBCDAKRRUIMAY 8 SRQDQHYHINR GH DXOWKHYRURZ HIVREQ) DR XQEHMHE WHEVS JUHP HOW
PD RUQWHHHIR IQRYHA RUEDNXSWE Z L@DARP DIV EHOFFHBLDAG 8 SROWHRFFXUHFHR D) HYHONR GH DXOWKHYRURZ HIV

REQ DRV XQGHMHE& UHAYS JUHP HOZ LOEHDUQM MDD IDMHDOORWHOWHUR L CERYHWHDMR LQMMWTSSTFTEGIVR KK REQI DIRQY
LP P HADMY SURMRWHRFPAUHIHR \WHHYHOAR GHDXOVIES LU \WHP [ LP XP UDMDIBZ CEGIXQE-UOY. 7 KHEDDGFHR \WHVHRXUHG GOQI CHOW GH
RO IGROSDVR ' HAHP BHU VvV PILORY DGLVUFRGGIQWHIFFRP SIO L) FRORIDAG  EDDFHKHHIAMGHAR XQP RMY HG QVFRXQIV
R PLORY

7 KHIRWBZ LQ) WBE® WSV IEXUHP DMUMHWVR WHO 1GD5 REQIDIRQDVR ' HRHP BHU

<HUWHXAQ)' HHP EHJ

7RIBCP DXUMKY/
8 (TP RMY HSAVFRXQWV

7REDD LG5 REQIDIRQ

" HLYDAYH) LCOQADO QUAKP HOW

7KH&RP S0 JHHDID GRA/QRMVHGHLYDRYHLOQKKP HOMR KHEIHH SRKAAR DK | GZ. UMNYRUP DHAIMDAP D 0 HAAKHI DUYDOHVR LW
I LCDQADOLQWKP HON + RZ HYHU FHABIQ RXHUI LDGADOLQMKP HON \IXFK Dv/Z DUDQNV DQG HP BHEEHG FRQHMRQ HDMUAAKDNUHLQE HG\RWH
&RP SIQ WV&RP P RQ6VEAN DUHFDI LHG DVACEMMNY/Z KHQHWHU D \KHKRGHJ

)
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" HIYDAWYH) LQDQRDO QWP HOV FROMXHG

SRWHWHY W KWR CHAFDK VAP HONRU E- SK\ MFBCRUCHAWKDUH VAP HOAY QRAZ DMIOWHFRQARCR WHERP S, QXK LOXNEHHY (HAFDK
VHVBP HOAY DRXP HE 1 RUINLCDOADOCHARXQNY) DG USRI HYHDZ KHOWHWLP VR \WHXQEHD®LQ) FRQAEFVGR CRABURYLGH I RUCHAFDK VAP HQWV
6XFK [ LADEADAQIKP HOVDHIQWID UHFREHE DAVDUYBOHHXNP DMS RQWHVAMBP HONDMXMQ) \WHYDAN 6 FKRBY YDOONRQ P RG-HOKDAXNH/

DWXP SWRYVIRUH SHAMG YRDMIW H SHRMSAYICHIGY H SHRMGWLP DG WHUMN [ UHH LOMIANIDM DG \WWHD DOYWMMG W | DUYDOHDAKHFRHR HIRK
UWBRWY) SHIRG

7 KHIRTRZ LQ) \EEXTUSUHHQBIRQ UH GRVWHFRP SRHOVR GHIYDYHI LGDGADOQWAKP HQVDVR ' HAHP BHU DG

" HIYDAYHIOIQ GRW LQWHDARP SDQ 1QJ) WIMP HOVR RSH.DAWRQVLY
UHDWMG VR WHLQA Y GXDOGH LYDWYH/DVIRTRZ V

) BHWBEQ) Z DUDQNVDXHN UHIMMG SO
) BHWBQAQ) Z DUDQVACE.DMNY/

7 KHIRTRZ LQJ \REGIVXP P DU HY DWHN DG CCHOWAY P HDAXUHE DAVDIUYDOHRQD UHRXUWICY) EDIVDN HHP BHU DG HRPBEU
UASHRRHD

) DU9DXHO HDWUHP HOWS MQJ / HHD / WHD / HHD 7REO / HHD / WD / HWHD 7RO
$VHV

" HIYDAYHDXHAZ DUDQN 2 2 2 2 2 2

/ \CEQM/

" HIYDIYHQCEOMY 2 2 2 2

7KH\EEBIEHBZ SUIRYIGHVDUFRGAGDNROR WHEHILQQQ) DOGHIAQ) EDIGRHYI RAKHDXHNDQG QCE QNP HDKUHE DAVDUYDOHXMQ) LI LFDQWV
REHYCEBILGEXW / HYHD 7 KH\EE®IUH GRVQHAID.QV DG GRWHY/| RUDEN LQDGADCDAHVDQG ACE MM FDMIRU HSDV/ HHD DVR ' HAHP BHU DG

) DLU9DOHO HOXUHP HQWS MQJ 6LIQULFDQVR EVHLYCE®!, QGBXW / HHD

9DOHR 1XPEHJR

$WHWV
© DUDQADXAHAD/R - DY
' HFUDHIQIDUYDOHR Z DUIQN 2
. DUDQADMHAVR ' HRHP BHU
' HFUDHIQIDUYDOHR Z DUIQN
: DUDQADMHAVR ' HRHP BHU 2 2
/ \CELOAH/
: DUDQAMIDHOW DV/R - DAY
' HFUDHGHWRH HFAVHR Z DUDQN
( [ SUDIRQR Z DUDQW 2
, FUDHLQIDUYDOHR Z DUV 2
: DUDQMICHONVD/R ' HHP BHU
' HFUDHOHWRH HFAVHR Z DUDQN
' HFUDHIQIDUYDOHR Z DUIQN 2
. DUDQMIHONVD/R ' HHP BHU
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, QFRP H\E H/
7KHE&RP S KIGLGARPHW HSHOHIQ R PLARY 7KH&RP ) AGQRMMFRGIGARPHW H SHOHIQ RU DVWH&RP SIQ KOG
IGPXUHEGHARSHDIYY QY 7 KH&RP SO KDVUHRIQ) HG YOODWMNRQ DIBRZ DGRHY| RUDTIGH HIMG\E DAFVIRU\ HDWHIAQ) DG

5 HRAIDNRQR \WH) HEHDOXWMRY LCHRP H\M UDMR \RWHH I HALYHUDMLY DV I RBZ V

<HU( QGHS' HRHP EHU

) HOHDOWMRY LGFRP HVY] UDM
BVBM] H/ QHAR | HEHIDCEHH LW

3HP DOHOAAL HHIAHY GHIYDIYHERW J0Q
3HP DHOAAL HHAH/ RKHU

5 RHDUAK DQGGHYHBSP HOARS '~ FUHAW
2\KHU

9 DODNRQDIBRZ DFH

7KH\E HIHAVR WP SRIDY Gl HHIAHY/DOG GHARSHDIYY GAVAAKDAILYHUNHVR LI QLLFDQARRP SRHQVR GHHIMG\E] DVHVDQG ADELOMNA/FRQAR
WHIR®Z |Q)

' HRPEH)

' HHUHGWS] DWHN QDELOARY

" HHWGUBHOH

VDUV QL HHIHIQHIXSP HQV
VDUV AL HHFHIQLQUQILEGY

$ FRXHG AT MMV DQGRKHU

5 ' RHAW

6\RAN ROWRY/

1 HARSHDIMY GRWFDW IRZDG 12/

/ AW/ YDODIRQDIBZ DFH
2 2
,QOAFREDFHZ W * $$ 3 IMVUHNXUHGWDADGH HIMG\E DAVHAEHUGFEHGE, DYDODMRQDIRZ DIFHL EDHGRQ\WHZ HIKWR DYDOEBIHYGHIFHIWY
P RUHANHD \KDQQRADONHIKRRGR PRAWDD  SHFHMAKDARP HSRWRQRUDTR \WHGH HIMG\E DRHVZ LOGRAEHUDT] HG 7 KHYDODARY

DIBZ DAH \KRX@ BH K | LRHWR UHSAHWHGH HUHGWE  DWVHARWWH P RXQAZ KIFK VP RIHANHD \WOQQRAR EHUWHDD HG $ VDUAXOWKHERP S
UHR.GHG D YDODWNRQDABRZ DIAHZ W URSHRWRDOR  \WH&RP SDQ VAHHUHGWE DAVHNV

7KH&RP SDQ KDVDIHHDOHARSHDMY ®RW 212/ V R CBSUR P DMY PLARQD/R ' HHP BU SQEHUHAIR) DB R WH

, QMEDCE HYHXH&REH Ll DQRZ GHIKLS FKDQIHRAFXY/Z W URSHRAR D RWARSRIDIRG  DVGH LGHG \KHH DUH DQQXDOTP MBIRQ/RQWHLP RXQMAR \KH
12/ VDQGRKHIGHAIRYYZ KIFK DHDYDMEGR\WHERP SIQ 7 KHSRWROR \WH1 2/ VIGRXUMHGSURMRO D LV AXEVPAR KLY TP LNRQ
$ VKK WHXHR \WHAH1 2/ VAR R I\VHA CEGILGRRP HIVAP IMG\RDSSUR [PDMY P LARQSH HIU 7 KH&RP SDQ V6\BIM1 2/ 6 DA

OSSR P DMD PLARQDVR ' HAPBU 7KRHARWHW IRZ DG/H SUHSUCASDD BHILQAQ) 1Q \KURXIK IRUIHHDODG
I RUMBIM SXUBRH/
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6 VANKRGHM HNXIW
&RP P RQG6WWHN

2Q0 DFK \WH&RP SR FRHGDSUYDMSDHP HQNVICDEAQ) IMXDFHDGVOBIR &RP P RQG6RAN 7 KHILCDOP RXQAR &RP P RQG\WHN
MXGLIQWHR IHIQ) Z D/DQRIJWIDMR VKDW/R &RP P RQ6WHN

2Q HHPBHELU WH&RP SDQ FRHGDUHIMMHS QUHAR THIQ) DWXOFHDQGMOPIR &RP P RQEWHRN 7 KHILQBODP RQAR &RP P RQBWWHN
MXGLQWHR IHIQ) Z D/DQRIJWIDMR KDW/R &RP P RQG6WAN

QLR HEU WWH&RP S0 LG DVKHD UH MADNRQ WP HOAZ KIFK UHI IMMHG XS \R P LAROR WH&RP S v VHRXAUMHY | RUSRMNDC XWUH
DAKDAH DG VA U MADNRQ WP HOWZ DV GFOUWHGH THAWHRQ' HAHP B ,Q-DY \KH&RP SO SX@GIURP WH\KHD
UH VRDINRQ KDUW/R FRP P RQUWRANIRUCSSI IP DMSURAHHOVR P LARY

SWIHHIHG6\WWAN

7KH&RP S KOG DAKRU] HG I LYHP LQRQ® EBNFKHAN \KDUWA/R SOUYDOHFRQMHMEBGISUH HIFHGWEN 2 Q' HHP BHU \WH&RP SQ
FRHGDUHIMAMMGAUANR T HIQ IWXDFHOQG\OBIR 6HIHVS 3UHHIHG 7 KHILGDIDP RQIR 6HIHV3UH HUHG IMKHGLQWHR | HIQY Z D/DQDIJWIDM
R \KDW/R 6HIHVS 3UHHWHG , QWHHYHNR \WH&RP SO VANXGDARY AMROMRQRUZ [QAQ) XS KRTHYR WHEHIH/S 3UHHIHGZ L@
UFHYHDSD P HQWNXOOR SHAKDHR 6HIHVS$ 3UH HUHGEH RMDQ. SURAHHEY DHAMMEXAG\R WHKREHYR FRP P RQWRAN $ I\MAKHSD P HQA
R WY/ SUH HHQNICEP RXQADQG \KEMPAAR WHUWKWR KREHYR DO FOWRMHIN/R FOSMIDXRAN KHUHI WURU-DMG\SHAL LFDED IDQNG) B\ IWAMP
VHIRUR\KHEHIHS 3UH HUHG \WHKRTHYR 6HIH/$ 3UH HIMHGZ LOSDMASDMUDEED IQWHGAMMEXIROR D) WP DQQ) DAHNVZ MWWKHFRP P RQ
AN DQGDQ. REHUFDWRNVHIH/R  RXUFCSABOXRAN KD WURU-DIMG \KDASDUMA.SDMY Z W WHFRP P RQWRAN LOVKFK GUMEXWNRYY $ W HAHP BHU
\KDW/R 6HIHVS 3UH HUHGZ HHRAMBQAQ) DQG \KDUWA/R 2 EOQNAHAN. SUH HUHG\RAN WP DLQDARRU] HSEXW
XQEMI QDM

5 HWIRMG6WANS QW

" XUQ) \WH\ HIUHQEHG' HHP BHU DVRICR 568 VZ HHIMKHG\RIQG-SHIG-OMURARY SAMOOMRWHERP SIQ IV ( TXW

, FHOLYH3@QDYGI XD YHIMG6HBWP BHU 7KHH SHOHUHDAG\RWHIWOFHR WHH568 VZD/OSSIR IPDMY  PLARQIQ DG

Z DVUHFRG51QIHHIICDQG DGR LQUADAYHH SHOHLQWHFRQRIEDMS WBM HOAR RSHDIRY/

' XUQ) \WH\ HIUHQEHG' HHP BHU D\RICR 568 VZ \WDIDUP DHAYDOHR CSSR IPDMY P LAIRQZ HHIWQMS\RP HP EHY
R WH&RP SDQ V\HIRUP DD HP HQA7 KHI WUYDOHR BAXMRMG XQWLY GHMP LGHEXMQ) TXRAMGP DNHBUFH/R \WH&RP P RQ6\RFN DOGWHQ®P BHU
R \KDBH SHRMG\R YHIV7 KHHS 68 VZ HHIMMHGXQGHMWHERP SDQ V. ( TXW, GRHRIYH3@Q DvIP HIGHS DQG YHMNQHDXDOLQMED HOVRYHJ
WUH\ HDY 7KVIWDQAZ DVIQ@XR WH DOQKBCRSWRQIUDQAMVSLIFDED JLYHQ\RVHIRUP D HP HQAQR GHAR EUQ) WHSHRHQIIHRZ GHIKIS R
\HIRUP DI HP HQAQ@HZ W \KHVHIRUP DEIHP HYWR FRP SDQHYVIQWH&RP SDQ WV SHHUIWRKS

, QDBAMRY LO-XH WHERP S IMKHG 568 VZ \W DI UYDOHR P LARQ\WRDQ. BROGP HP BHUZ KIFK YHXAGLP P HADMY 7KH
&RP S DORIMKHGIQ$ XIXW  DVRICR 568 VARERDGP HP EHYZ W DIDUYDOHR OSSR IPDMD  PLARQ R ZKIFK
568 VYRWMGLP P HADMD DQG\WHUP DQQ) YHINQS XIXWV

3HJRP DQFH/ RY 7HP , GRHOMWH3 @Q

Q HHPEH  WH&RP ) CBSIRVHGWHY% 6, SHIRP DFH/ RY 7HP ,(GRHQWH3@OQ 3/ 7,3 7KH/ 7,3 LVGMIQHS DV DRLGAHOAYHI RAWH
&RP S WVHIRUP DI HP HYAR I HH DM UYHOXHI ROKH&.RP SO

7KH/ 7,3 FRQIMVR 5 HXURAG6\RANS QW D/GHIGGXQEHMHERP SIQ IV ( TXW, GRHRIWYH3@R DQGZ KIFK LV UH HIHG\R DV3HIRWP DFH
568V Z KIFK DUHUIKW\R DFTXLHVKDB/R WHE&RP SDQ VARP P RQWRAN $ @BHIRUP DIFH5 68 VIWDQMSXQGHMH/ 7,3 Z LOEHJ UDQAMG XQEHWH
GRPSIY  ( TXW, FHAYH3MQ D\AWHVIP HP D EHIP HGG \KSSBP HRMGRUKSHYHE-GIURP WP HVRWP H Dv2 3HJRIP DFH&RP SHODIRQ
$Z 067 XQHNKK SDQ 7 KHSOMASDOVIQWH/ 7,3 DIHHWHIQP H5H HAXAYHR | IFHYRVHQRUR [ LFHYR \WH&RP SDQ

7KHWP R WH/ 7,3 BIDQZ M \WHE&RP SDQ VIV, HIUHGHG' HAHP BHU DG OW\KURKIK WHI VDO, HIUHQGHG' HAHP BHU 7KH
\RIOQP BHUR 3HIRP DIFH5 68 VARYHIGE \WH/ 7,3 LV R ZKIFK ZHHIZ DEGLQ ZIW 3HJRP DJFH5 68 VEHQ)
UAHYHG I RUIXMUHKILAY 7 KH3HJIRUP DORH5 68 VXQEHMH/ 7,3 AGQRAYHXXSRQIUDQNY  EXVWOQXANDG DUH\KEMAAMR SRMMOYHXY HIFK\ HOURYHU

WH \ HOUMP R WH/ 7,3 G-BHIEQ) RQWHIFKIHYHP HOWR UYHOHE RXUFRP SDQ D/UERWGIQRXUS QOB HERVWR)) RP . $ \RICR
568 VYHUMG \KEVIRAR SHIRUP DORHRUIMLUD GAUQ) \WH\ HOUHGG' HRHP BHU 7 KHH SHOHUHDAG\R\WHIKXOFHR WHHS 68 V

)
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SVWANKRGHIATHNXIW  FROAMXHS

ZD/EBS K P DMD P LTROLO (B8 ] P LTROLO DGZ DVUHRG-GLIQIHHDIDG OGP LOVADRYHH SHOHLQWHFRQRICDMS
WM HQAR RSHIDARY/ 7 KHIDUYDOHR 568 VIVAAMP LCHEXMQ) CRYOCP DINHABUFH/R \WH&RP P RQ6\RAN DQG\WHQXP BHUR \KDW/H SHRMG\R

YHW

6\RAN RSWRQY

7KH&RP S KD/D (™AW, FHRAH3@D Z KK Z DVESSIRYHSE WRANKRTGHY1OQ- XO DOGARYHY/DVRMCR KDWR &RPPRQ
6\WAN $ QOBAMRID VKDWW/R &RP P RQEWAN XQAHOLQ) RSWRQYSIHRAD JUIQMS XQEHMHE&RP SDQ Wv$ P HEHGDG5 HABMG

, FHRAYH3 @QUHP DQRAMBAQ) DGH HAME®! 7 KH&RP SDQ v$ P HGHG OG5 HABMG , FHQAYH3@RH SUHELQ-XO DIGARQE
VHRXUMAP D BEHIMKHGWHIKQGH) 2 SWRQVP D EHIY DEHGGAUQ) \WHWWR\ HOMAP R \KH ( AW, (FHORH3MRW&ERP SO HP SR H
QUARY FRQXANN DG RKHUDH LEDM/

6\WAN RSWNRQCAMWY | RUWH\ HW/HG-G' HRP B DG WVDVIR®BZV

: HIKWG$ YH.DIH $JIUIDM
1 XP EHUR ( [ HFMH3UFH3HU , QMOQUF
6KDLH/ 6KDH 9DOH

2 XWBEQ) DYDY
* QMG

2 I IFHYDG' LWHARLY

2 \KHY/
([ HRAVHG
) RUHWMUY

2 XWBaQ) DV HHP BU 2

* DQMGLO
2 [IIFHYDQG' IWHRRY
2 \WHY

([ HRAMG

) RUHWUA/

2 XWBAQ) DN HHP BHU

* IDQAGLQ
21IIFHYDG LWHARY
2 \KHY

([ HAMG

) RUHWUY/

2 XWBQAQ) DNV HHP BHU

2 SWRQVRANDLECQ) DN HARHP B DHDVIR®Z V

© HIKWG$ YHDIH $JIUHIDM

1XPEHJ 5 HP OLQQ) & ROADAMDO : HIKWG$ YHDIH , QUOUF
5 DQIHR ([ HAVH3UFHY 2 XWEQEQ) / UH <HLW ([HAMH3UFH 90OH

+ I+
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BVRFNKRGHIMHTXW  FROAQXHG
2 SIRQVH HRAME®IDN HHP BHU DHDVIRTRZ V
: HIKWG$ YHDIH $JIHDM
1XPEHJ 5 HP DQAQ) & RQAMRAMDO : HIKWGS YHDIH , QUMOMF
5 DQIHR ( [ HAMH3URH/ 2 XWRQAQ) / UH <HD/ ([ HR\H3UFH 90OH
t
+
7 KHZ HIK\WG DYH DI HI UDQAEDMI UYDOHR  ROWRQYJUDQMG AU \WH\ HOWHQGHG' HAHP BHU DG ZD/ DG
UASHARMHD 7 KHHZ HHQR RSWRQY/JUDQME GAUQ) \WH\ HOWHEHG' HHP BHU RJ  ZKRHH HA\HSUFHZ D/GZ HAKDQWH
HXP DMGP DNAABUFHR \KHWKRAN DARHJI DQADM
1 RYHUMSWRAN ROWRQVDVR ' HAHP BHU DQG KD HVGAUQ) \WH\ HOUWHDHGHG DUHDVIRTBZ V
T HIKWG$ YHDIH
* LDQW D) DU , QMQIF
1 ROYHUMS 6KDLH/ 6KDLH/ 9DOH 9DOH
1 ROMMGDVDQDY
* DM
OHIMG
) RUH\MG
1 RYHWMGDN HHP BHU
$VR' HHPBEU WHHZ D/CSSWR IPDMD P LARQR XQHRIQ] HG ARP SHODIRQ FRWNHIMMG\R XQYHXRMG\KDUH EDHG ARP SHODINRY
7 DB/ JUDQAG 7 KHHFRWWZ LOEHH SHOHGRYHAHGH WIL \ HOW/
: DUDQW
7KH&RP SDQ KDVJUDQMSZ DUDQMR SXUKDHWKOA/R &RP P ROG\RAN © DUDQVP D EHJUDQAG\R O LADMY/LQ FRQGHANRD Z LW FHMBIQDI UHHP HQW
: DUDQWRXMERAQ) DOGH HAMEGIDN HHP BHU DHDVIRTZ V
: HIKWG$SYHDIH $JIUHIDM
1XPEHJ 5 HP IQIQ) & RQADRAMDO : HIKWGS$ YHDIH , QMOQUE
5 DQIHR ( [ HAMH3URHY 2 XWMEQEQ) / IH <HY ([HA\H3UFH 9DOH
+
7KH&RP SDQ LWAKHG Z DUDQNM\R SXUKDH \KDW/R &RP P RQ6\RAN DADSUFHR LQFRQGHANRQZ W DEQI LADAQ) LQ-XO @RM

7KHZ DUDQWVKDGDI DUYDOHR CSSWY IPDAMD P LARQDAMHEMR \WHIWQWV

5 HOWI LFDNRQ R GHIYDRYH COELOW VR HTXLW

' XUQ) \WH\ HIUHQEHG' HHP BHU Z DUDQNVE. DOLOYHIRUZ HHH HIRVHG\R SXURKDH \KDWR &RPPRQGVEANDN  SHOKDH
8 QMOKHWP HR H HIAVH \WHD RHP HQMRGHSZ DUDQWVZ HHWHDMG DVDGHIYDRYHAE@ON 8 SROH HAVHR \WHZ DUDQNV \KHAHLP RXQNZ HH
UHRIDWI LHG\R HIXWY EDVHG RQWKHI LUYDOHRQWHAMR H HIRMH

" XUQ) \WH\ HIUHQEHG' HHP BHU Z DUDQNE YDURXVIQMWRYZ HHH HIFVHG\R SXUKDH \KDWR &RP P RQ6\RFAN DABURH/
WYL [P R SHAKDH 8 QMOXHWP HR H HFVH R WHD RUP HIRGHG Z DUDQNVZ HHWHDAMG DVDGHIYDIYHACH@OY 8 SRQ
H HAVHR \WHZ DWDQN \WHAHLP RXQNZ HIHUHRDWI LHGVR HIXW EDHGRQWHI UYDOHRQWHGMR H HIFVH

)
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SVWANKRGHITHMXIW  FROAMXHS

") WH\ HUHGG' HRP B & &,9 //& 3& & H HAVHGZ DUDAMR SXUKDH KDWR &RP P RQ6WHNIRU S
\KDH 8 QMOKHWP HR H HAVHWHZ DUDQNZ HHWHDMG DV DGHIYDRYHAICHOW 8 SRQH HAMAR \KHZ DUV \WHHLP RXQNVZ HHUHFDWI LHGWR
HIXAW EDHS RQWHI UYDOHRQWHEMR H HIAMVH

5 HALHP HOAB@OQ

7KH&RP SDQ \SRQRYDCH LGHE FRQUEXIRQUAMIP HYBDOXQ@GEUBHAURY N R \WH, QMIDCE HHXH&RAH 7 KHSDQFRYHYDTHP SR HVZ KR
P HAWHIBQHII L. DG SDMASDIRQ UATXLUHP HQV 3DMASDQVP D FRQUEXMXS\R R WHUHDILEGIHIQQIV DVAP MGE, @F 7KH

&RP S) P DNHVDP DRKLQ) FRQMEXWRQHTXCOR ROWHILLIWY R SDMASIQAFRQMEXIROAR\WWHSDO 7 KH&RP SIQ. P DEHARQUBMRQY/R
SR IPDMY  PIAORQI) DG PUAORQIQERK DG

&RP P W HWDQG FRWIH AR/

2 SHDIY GDH/

BIFHIRMPEU  \WH&RP SDQ KDVBDHE\SIFHI RAKHUFRSRIDMR | LIFH/ 7 KHBDHH SIUHGLO- DY DQGZ DVCP HIGHG| RUDQDGAMRTO
P RQKV / HDHH SHOHIROWHFRERDMRILIFHZ DY PLARQIRN HWHEGHG' HH-P BHU DG UASHALYHD

7KHIXMUHP L.QP XP FRP P WY HQWRQWHUHP IQQ) RSHDIY GDHDN HAHP BHJ \VDVIRGBZ V

<HUWHXAQ) ' HHP EHJ

, @GP QUFDIRY

7KH&RP S0 VAURARY DGR | IFHYDHLQEP QI LHG DI DQWWRWIVDGH SHOH/UHDAGVR WRANKRGHUDQGRM-UFDIP V LH RQD CRFRQABNDLQ
WHUFDSCAW DVR | IFHY DG QUHARY \WDAH@RWRYHIGE. WH&RP SDQ VAURARY DGR | IFHYIQXDIFHSRIR. 7 KIVIQEP QULIFDARQLYVRYIRQY
DQGGRVQRAFOCHDAP IWRQWHP [ [P XP SRIMNIO XMUHSD P HOV QRUDHWHIHDQ  UHFRXUWH SURYIMRQVRUFRTDMIOKDAP D R IVHAKHFRWVL R
HYHQVKDYHRFFXWHGDVR ' HRHP BHU Z KIFK Z RAGWIIHID) CCEOV XQEHMHDI WP HQV

&HIMOS5LIKWR &' &

7KH&RP SIQ DGE' & DHSDMWARDEIQAD HYHERSP HQADQG/ LFHQHS JUHP HOMADME- XO DVEP HQG-G WH3&' /$ SXUXDQAWR
ZKIFK&' & KDVSUMRA® SUIRMGHGIXQBARWHERP SO |RMHGHYHBSP HOAR \WH&RP SDQ V2 162/ ,65 SIRGANE, & LVHNBG\R WFHYHD
P LG MQIGIAIIWR DWWV EDHERQGHADBVR 2162/ ,65 LGFOAQ PIQPXP R DAWVR SHUDOWUEHILQRQ) LOWHHRQG! X HU
|RWRZ LQ) FRP P HIADODX@K 7 KHUR DW\MP H SIUH/XSROWHOMUR H SILDIRQR \WHSDAMNRUIHHIF HOA QR D SDMEXTUFRXQU

,Q6HWP BHJ LQFRQHAIRQZ W &' & IVFRQHQARWH1 RS P HIFDQ0 HEDWIQURNRY \WHARP IR [P RY RKHAMIQUANRY/Z WK &' &
JUQMGE' & D UR DOVROVIBVR \WHQH VWA 0 $S SIRGAWMGFXGQ) DQIRRYHSKOUP CFHANDAQ) U3 HQARKH WD HQEQ O\RUWFHYH) ' $
CESIRYDOWH3 1 H V4 0 $S 3URGAW ,QFRQHFANRQZ WWH  UR DIV JWQWV L &' & \KDOKDYHWHRSWRQ\RH FKDQIHIWUR DOV UWKWAR\WKH
1H V94 0 $S 3URGANQIDYRUR UR DOV UIKW\R D\KEWMMY%( 0 $S SURGEW L WHERP SIQ \KDOKDYHWHUWKWRHAMHADQM] P RQMY
SURNR\KHIQWIOFRP P HADODX@K R \WWH1 H VW4 0 $5 3URGEMR SURSRHIQZ UMY DIGQHIRMDMWHNA WP VSXYKOQAR Z KLFK W RX@
WBXUKDHWHUR DOV IURP &' & UL &' &IVUIKWR\KHUR DIV \KDOIP P HADMD WP LDMDAIQ WP HLL DIQOOGHADBYR \WH1 H Vo4 0 $S
3RGAWINDCOBWWIY P ILARQIQDY FOBRE HUIRGZ 1Q) WHWILGDQRYHIDY R IQWIODXGK R \WHSIRGAWIGE' & UHFHYHY Q
WUHH  FROHPAYHTXOMWMYDVSD P HQVRUE' &IVRHSHAHQV  UR DOV GAUQ) \WRK FOBIEDA HUDQG LY &' & \KOGKDYHRHWIQIQ RP DIRQ
WIKWZ LW UASHRARWHL H V4 0 $S 3URGEW

7KHIP RQM IR DAMVZ KIFK WHE&RP SIQ P D BEHUNXUWGWRSD. |RUAWHL H W4 0 $S 3URGEMQFOAQ) HIP DMV/R \WHP LQP XP UR DWW LV
QUBAHE® GHRMP LCEGIEHFDAHSUIRGENDBY HXP DAV FOIREHUHDRIED GHMP LGHGOGWHUHIXDRY CESIRYDYR \WHSIRGEWRAIBILY RV
SRWEBIR SUHAPAS VKK \WH&RP SIQ H SHWWR UFRG\KRK UR DO Ll 0Q DVFRWR \DBVZ KHQOG L \IKFK \DBVRARXU

)
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&RP P W HOWDQG FROMIHHAR/ FROMXHS

2Q0 D WHERP S0 HOMHGLQR 00$ P HIGP HOAMR & QA0 HYHERSP HQNIG/ LFHQHS JUHP HOMKH3 &' / $ $PHIBPHQV B\ DG
CPRY& &9 //& 3& & 1%SWUXP //& 3$WAUXP ™ $Wh UXP KROB/FHIIQUIKW CFIXUWHGIURP &' & \RUHHYHUR DOWVROVDBVR
2162/ ,65

8 QGHMHWP VR WHE' / $ $ P HIZP HQMP R RKHIP DNHY \WH SO DI UHGWR LFUDHWHUR DOV IDMREHUHHYHGE &' & $W UXP
URCPRYHD \R\WHLQWIODXGFK GDMR 2162/ ,65 DG (FFRAQIO WHE&RP SI) WHRGG P LARQD/OEAMWRIOFRRWR SUIRGAWR DA RU

\ HUHGG' HHPBU , QDEAWRY FHMRQWP VR WH&/ ' $ Z HIHOP HYGHG D06 WAWEAMG VR RO\ \KDAR DOV SD P HQVE, WH&RP S
XQHMHE' | $ Z LOEHFOPXOMEEDHGRQ0 HOWVMIBVR 2162/ ,65 Z KHIHDVSWMRXAVE&RP S0 UR DOV SD P HOMRE' & Z HHFDBXOMSEDHG
RQ&RP SQ \OBVR 2162/ ,65 \RO HD

7 KHGQI HHAHBRE HQWHH\E R FDBXODNRVURXKAMGLOD P LARQRYHED P HMA \WH&RP SOQ Z KIFK Z DVWHRGHGDVDSUHD P HQAS VD
UAXOWKH&RP S3Q AGQRARD DR R \KHTXDUM® UR DBV SD P HQV LGFGQ) B D PHIVGHWRE' & $\K UXP XQMOKH' HHP BHJ
WR DOV ADBXDIRQ Z KIFK \WH&RP SDQ SDGGAUQY) WH I LAANXDIUR

/ MIDIRQ5 HDMS7R2 162/ ,65

2 Q1R B 0 RFBRB[ // & 30 RF6RD ILGGIQIARIDIDQMKHERP SI) DOBLIWFRP P HADCEOMHYIR2 162/ ,65 LOWH) HEHID
" IMMPMERAWR 1HZ -HYH 3' 1-" | RUDEBIHSSDMNG UQIHP HOADQG | DOHP DINGQ) 7KH&RP SDQ Z DVIRUP DID \HLYHGLOWWLYP DARURD

-DQA@Y 0 RIRBROFDIP V\KDAH&RP SO0 VP DX DRMUQ) SIRFHWIRU2 162,65 Z KIFK KDVQHYHUBHHD G\FRVHG SXETF® DGZ KLFK \WH
&RP D) DQGLWSDWNGHY P DQEQDYDWDCHVHRUAMQ UQIH/IWSDAMVS QARG 6\BAM/3DMAL R WH: . 3DMQV 21 QRM \WHY( 0 $5
WAKQRBU\ WHD LV RADAMKHLQWHFDH QRUVYK 0 $5 9XSUHIRSKICHRUYS 1 $9$,/ E EXWIDKHURID \WHP DQQHIQZ KIFK 2162/ ,65 ZKIFK
IGFRERIDM/ARHY( 0 $5 WRKGRR\ VP DK CRXUHG 3XUXOQAR IWFRP STIQAM RIFBRAVVHNQ) DRXQSHAI HGIP RXQWR GIP DIHY DRLCH vV

[ HHY DG BRLOMCANRQ SUHYHY | XWMUHLQ UQIHP HOAR 0 RIRBRAV SDMOV

7KH&RP SIQ VARQI® UHX\WVDVZ KRXWP HIMD RGRBRTIVDWHMRQR SOMNQ UQIHP HNVZ KIFK UHIWAY AR IWFRQ LGHQIPD SURSUHBY P DX CRMUQ)
SRHWIR2 162/ ,65 2 Q) HEXIW WHERP SO | LOGIWIQWIDRZ HIQWIYFDH , QWHE&RP SDQ VDRZ HJWHERP SDQ WHAMGLW
SRUMRQWDAMHUSURGAN P HKRG/DQG RUARP SRHIVGR RAQUQIHO RFBRWH  3DMMEHFDAHWH CGRQRP HHAKHIP MIMRQ/R DQ YDIG
FOIP R \XFAK SDMAD RIRYHU LQWH&RP SDQ VDRZ HJ\WWHERP SIQ WBAMGLWSRIMRQWD/D RFSRWH  3DAMWCRMID LODIGDXG

XQH RUAHEGH| RUI LOUHVR FRP SO Z MW RHRUP RIHR \WHUATXLUP HQVR CSSIFCE®IS 6 SDAMINDY

2 Q6HBNP BHJ WHERP S 1LBGDUHNXHIWRULQAUSDUM/UH TP LDARQLQWHS QANMG6\BM/3DMINIQG 7DG-P DIN2 [ILFH 286372 R

0 RFBRWU  3DMIGP RQADAY \KDADTFDP VR \KFK SDMIAZ HHDQIASDMGE. RUREYIRXVIQWH@IKWR SURJDWH HHIHY [GFOQQ) \HYHID
SURUDWWH HHIAH/QRIBUHVRX® FRMGHIGE \WH8 6372 DUGWWXVLQYDIG 2 Q6HSWP BHU WHERP S 1LBGLOFRXWDP RIRQI RUME:

SHIEQ) WHRAFRP HR WHUH CP QDR SURFHHAQIV Z KIFK \WEVHTXH® Z D/IWIRME GHR \WHUAKXOVR WHS 6372 SURFHHAQIVDYGHAUEHS
EHBZ

2Q1RHPEU WHERP SO DOGRXGAHGWDMZ DVIQRP HSE WHS 6372 WDMKOGUHWRKMGDD  FOIPVR 0 RFGRWH  3DMA2 Q
-V WHERP SO0 1LBGUHNXHIVI RUBH CP LCDNRQEH RIHWHS 6372 R 0 RIFBRWS 6 SDML R WHp  3DMQV DQGLR
WHep  3DMQV \KHWE R DGAMRDCEDMINDAHWGE 0 RIRSROGHP RQMDAY \WDADTFDIP VR \WRHWE R SDMNVZ HHDQMSDMGE
RUREYIRXVIQWH@IKWR SURUDWH HIHIAHY LFOGQ) SURUDWWH HHFH/ QRABUHYRX® FRIGHIGE \WHS 6372 DQG\KXVIQMIG
,Q) HEUOW DQGO DK UASHARYHD \KH8 6372 JUDQMG\KHUHNXHIVI RUBH [P LQDIRQZ HILBGZ MW ASHAWRO RFBRW DG
3DMIV , QIWLQWICR | IFHORNRQLOHIFK \KH8 6372 UAMRMGHYHY FOIP LOHIFK SDMMAVYDHE RQWHIRIRQR \WHS 6372 RQWHHWWUHHSDMV
UH P LCDNRYY \WHARXUWWIQ\WHERP SDQ VFDHZ W0 RRROFROGAWG DWIBMY AR HIHFHRQO DK DIZ KIFK W UDQMG \WH&RP SDQ
P RIRQ\R B WHFDHSHEQ | LQDCRARRP HR \KHUH CP LODIRQ SURFHHAQIVIQ\KHS 6372
$VH SHAWG IQWHp  3DMIADQGH  3DAQA[ 30WM5 HH CP LQDARQSUIRFHHAQIV 0 RIRSRCIP HYGHG\WHFDIP VARYHDOMNP H/DQGP DGHP XA
GFOUDARY/DQG DU XP HOVLQDQDMP SR RYHIFRP HWHUAWRNRQVP DEHE \WHS 6372 7 KHHDP HIGP HQV GROLDARQY DG RKHMBM HOV
UIDEQ \WHRDIP OQXQIHWIQLFDQE® @URZ HSWHWRSHR WHURDIP VIQWHH\E R SDMOV , QWHFDHR WHp  3DMOMRARHR WHRWLGEOD
FOIP VAXLYHS U CP LQDARQ DG | LYHWHEDUDMEP HYGP HQVZ HMHI LBGFRQ LUP LQ) WHE&RP SDQ) iV SRUMRQ\KDAKH SDMZ DVIQYDIG $ GAWRIDD
WHE&RP SOQ EHIHYHAKDADLI XP HQVDQG OGP MWIRQVP DEHE, 0 RGREROBUHAYHMWURP. \VHHNQ) DEURDGHUFRQAKRNRO AU DO \MEVHTXHQW
QUDNRQE HP SR LQJ DIXP HQVRAN.Q) SRANRQAKDNFRQAMDGE FAKRVHP DEHOUQ) SIRHRXNRY

)
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&RP P W HOWDQG FROMIHHAR/ FROMXHS

$ 5H{ CP LODMRQ&HWIFDMIRU0 RFBRWL  3DMANQIWIP HG-GIRP Z DVIMKHGS XIXWV 5H{ CP LQHG3DMAL R & RUKH
L & 3DMWS$ 5H] P LDIRQ&HWIFDMIRI0 RFSRIVL  3DMMAQIWIP HIGGIRP Z D/MKHGRY-XD 5 H OP LGH33DMV
1R & RUKHE & 3DMV 7KHHDRMRY/E WHS 6372 FRILLP WHLQYDIGAW R \WHRUIWLGDOSDMN DG \WURKIK \WHQDURZ 1QJ R WH
FOLP VIQWKH UHMXHG DAV IHIWHD/WHERP SDQ VRUL LGDODMHWNROWDAN SURGFEW DG \WRKGRBRI LV GR GRAQ UQIHRQ0 RIFBRIWVRIWLD
SDMV
, QMUSDUM/UYLEZ V DQHZ 86372 SURFHWAR UHYLEZ. \WHSDMQBELOW R RHRUP RIMFDIP VR SDMQN Z DVHIPAGLQ6HBAP EHJ $VVKK RQ
-XCH GHEWMWHERP SIQ VSUMRA® CRMG\VKFFHWIQWHSURUH SDWUH CP LDMRQVIRUMKHYT  DQGY 3DMQNV \WH&RP SIQ DIBG
RAHOYH/R \MVQH SURAHW/DQG LG UANXHVI RUQMISOUAM/ UMEZ VROWHQ@UWRZ HG\ HABH [P IGHGSDMOV WHY & DQGp & 3DMV \R
OB HWHUYDIEW DQG FRQMMHVR WHIWWHQ LW SRIMRY 7 KLV LQMISDUWA UHYLEZ. SURFHWDIBZ VWHERP SDQ. WRCRMYHD SOMASDMLQWH
UV VOQGOGAMNVOIQ R 0 RIFBRIWVOLIXP HV QG UHSUAHBINRQY P DCHGAUQ) \WHUALEZ. SURFHW Z KIFK KHIKWO/ARHE&RP SOQ VCELONV\R
| QYDICDMWHHSDMN 2 Q1 RYHP BHJ \WHS 6372 GAGGQRARIQMMAMKHE RIQMSDIWVUBVEZ VIROMHY & DGH & 3DAMW
7KHS 6372 WGHAMRQZ D/SXUHD RQWIMRY JURXQB/DQGEDHERQDWHKQFDDN LQWDMKH, 35 VZ HHRVBGZ MMQZ KDAKHS 3672 GAMP LGHG
R EHWHWIMRY SHIRG UDKHAKDQ\KEWBQAYHIURXQBY 7 KXV HYHQWKRXIK \WHLQAUSDIM/ UM VZ HHQRAQXAMS \WHS 6372 GHAMRQ
SUAHYH/ARHERP SO0 VU KWR UWVHWH\CP HOJXP HFQVDAD@MMP H H)  GAUQ) QMDIRY 5 HIDBBW \WHERP SO0 IV DAHWROWDAW SIRSEW
DGWHKERRIVERPNQUQHKHRWILQDOL  DGU 3DMVDG RZ WHUH CPIQHS) & DG & 3DRMWVUHP DOAKHVIP H
,P SRMIQ® LQWHFDHR 0 RFBRWH  3DMMMAHS 6372 RQ-XO IKHGDVHARQG2 | LFHS FMRQFBMQ) SURHPAURQDQG UHWANY |RUD
\HFRQG\WP HDQFOIP VDY DQIASDMG RUREYLRXY | WIBR UVRMGWH P HOGHGFOIP VSURSRHGE! 0 RGRBRODY X@FBDUDG MRNQJ \KSSRW7 KHD R
-DQaY \KH8 6372 IWKHGD5 LIKWR $ SSHDOL RIVH UWRNMY DOFDIP VR \WHp  3DMIADQGRBRIQ) UH CP LDMRQSURFHHAQIV 7KLY
CRMRQFRQ LUP VAKDADDFRDIP VR \MYSDAQAHDOR IQYDIG BXWWQINAY DG WHS 6372 KDVGRVRXQGWWDADY TP HYGHGRUQDURZ HUFDIP
\KRXQBEHJIUDQAG 2 Q) HEXTY 0 RFSRALBGERK D1 RIFHR $ SSHIORWHYRIGR 3DMY$ SSHOYDQG, QMIHHIH/DQG D5 HIXHIVRU
&RQMXQ ([ P LCDARQR WHU  3DAMA2 Q0 DFK \WH&RP SO 1LBGDSHMRQUANXHAMY \WHS 6372 \RGH) 0 RFBRW) HEDOW

5 HIXHWWR & RQMAH( [ TP LDARQDJG\R DI \WHSURFHHAQIVR JRVR DQCSSHID6 )XBEHIXHO® RQ-XO \WH8 6372 GHIHG0 RFBRW
) HEDOW 5 HIXHWWR & RQMAH( [ TP LQDIRQ $ NWUUHMEZ LY 0 RIFBRIVS SSHIDVUH  11BG-XCH DOG\WH&RP SDQ V5 HERG-ONV
YUH 1LBG-XO \WH8 6372 |RUP DID LQMDMGWHCBSHDY SURFHWZ W WH( [ TP LGHIVS QZ HURQS XIXWV Z KIFK D LUP HG\KH
UMRNROR DDAHFDP VIQWHE  3DMS QRIDOKHDUQ) | RAKHISSHIDLQZ KIFK ERKN SDMYZ L@KDYHDQRSSRMQW \R P DNHOUXP HQVEH RUA
\KH3DMQWTUDD  $ SSHIOVROG 237$%  KDVEHHQWKHXGGIRUO DK

YDHERQWH&RP SIQ IV RUILCDCDAHMRQWDANRXUSURSUHBY P D4 CFMUQ) SURFHWIRU2 162/ ,65 GRVGRAQUQIHRQSDMINKHE 0 RFBRO
DQG\WHGHIDCDQG\KEVHNXHNDUWRZ [Q) R \WHFDLP VRQWHE R UHWAKHG SDMQIVO RGREROKDY DAHWG DI LOWMKH&RP SO Z KIBIWWHWMLLGKDVKDG
DOFOIP VUHVRRGE \WHS 6372 WHERP SDQ UHP DQVYHY FRQILGHQAQIWRIWLCDOXBAG SRUIMRQUHI LEQ) \KLYP DIV 7 KXVI DU \WH&RP SDQ. KDY
SRHQWDMHRWIQO 1 DQGH SDMVIQ@IKWR \WHUUHWXOGRHZ [\ | HZ HUDQG QRUIRZ HUFDIP VZ HIHLQEHHGLQYDIG DQG\WH\KMLG DG LQDO
SDMQM!  KDVKDGDOFDIP \VUHVRRG DQG DSSHOWAR KDYHKDG DMP L@MUIDM |, P SRUID® \WH&RP SIQ Z LOFRQIMMH\R GH HIG\MYFDH YLIRIRA®

DOGDQIASDAVWD) RIRSRIVFDIP VI DQAWHERP S Z LOXAP DMY EHUHWRMG

/ MDMRQ5 HDMS7R%8 1 $9%,/ CE

2 Q2 AREHY 5 HFINWIHIANMVAU , F 5 %3KOUWP DAHANDY/ LP WG DQG0 RRBRO FRIDANYHD \KH?5 %3MQNV |1 1BGDQIRIRQDIDQKKH
&RP SN UHDIY \RIWYB 1 $9$ ,/ E SIRDANQWHS QUWGE\BM/ [MMPE RAWRH( DAMD' IMURAR 1 R & DIRICD| RUDEBIHG SDAMV
IQUQIHP HOAW/B 1 $9$ ,/ E LVDSUIRSRHG\WHDR HQVRURSIRIG G-BHIEHIFH 7 KH5 %3@OQN VFDIP \KDAKHI RIP XDIRQI RSB 1 $9$,/ E Z KK KD/
GHYHEHHAVFRHGSXETFD LG UQIHYIWSDMIVS QWNG6\BAMY/3DMIM R WHep  3DMQV 7KH&RP SDQ EHIHYH/AKLYLVDRAH)
DQIFRP SHMYHDIP S/ WHS %3 @O VR GAEPWHE.RP SDQ WHIRWI URP FRP P HIADD LQ) 98 1$9$,/ G

7KH&RP S0 EHIHYH/WDAMYIANRQLIQUASROHRD  GAMRQZ KHHOWH) ' $ UFHQ® XBGLOIDRUR WH&RP SDQ VSRIMRQLQWE R
&MY HO3HMRY/ILOGE \WH5 %3@ON VKDNRXIKAR SHYHIWH) ' $ 1URP DFF-BIY DQGILOQ) WHERP SDQ VL' $ IRB1$9$,/ E 7KHER
&MY HO3HMRY/ LOGRY' HHP BHJ DOG$ XIXWV UASHAHD [FOGHEUHNDHMWVKDARH) ' $ UHXVHRDFR-BWRUILAQI 0Q 1" $V
WEP WGXMQ WH  E WIXODRY SDRZ D | RUBXSIHR SKIGH QDB RHSURSAWFRQMY R DSROP HJIL® | RUDSSTFDNRQ\R \WHEXADD

P XFRVOCP HP BIDGHY \KFK D/98 1 $9$,/ E  XQBW\XFK DESTFDMRQUAHHFH/WHL' $ IRUBXER R EXSIHRSKGH@DH RH \KEQQXDO L
DOGCRAMWWHEXER R \WEQQIXOOBEBIL' $  6XER R LVDQIBSUIRYHE SURSAWRURSIRIG GHSHIGHIFH 7 KHUATXLLHP HOWR UH HHGFHWH

6XER R 1P |RP XDIRY Z KIFK LV XQEHUSDMW FOMYLW Z 1 2 IDQIHYRRN QMG SDAMV [FOQQ) WHpL  3DMAZ DVOIP HSDAGHD 1Q) \WH
HYHQMDODSSURYDCR %8 1$9$,/ E )’ $ AGCRAIUHZ M WHHDLIXP HOVDQGLQIWG-RMRQRQBHSWP BHJ WVEHQHG\WHUHNXHIVDOG
\KEHIXHQ® CFR-BWGDQGILBGWHYB 1$9$,/ E1' $
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7KH&RP SO EHIHYH/AKDAKHS %3@QN VFDIP R SDMIAG UQIHP HYWDVGR P RUH YDRAW \WDQ\WHUHAHQ® UVIRRG &Y H3HIMRQY EXV/EHQY
XVHG DV DCRKHUDQIFRP SHMYHDMP SR GWMEPAKHERP SO0 LQRXUH | RW\RZ DGARP P HADD LY %8 1$9$,/ E : HGRNIRZ DG\RWH) ' $V
BV R WHY81$9$,/ E1' $ DVIW RYHARZ DGWH-XCH SUHAUSIRY' XJ 8\HJ) HH$ PWE3' 8)$" GDMZ KHRZ HH SHADUASROH
IRP )" $ RQRXUL' $ IRPB1$9$,/ E ,QWHP HIQIP H \WHERP SIQ WRI® UH X\WM/DVZ KR HIMIKHS % 3MQIN VI DAHWRQR SDMV
1QUQIHP HYWDQGZ LAYLIRIRA® GHHIGWHOY \KW

2Q HHPBEU WHERP SO0 1LBGDP RIRQ\R G\P W5 %6 3MQN AKMWEDHEROLOAK [ AHYSGDAQIVIGGOANR WIEQ) , QUASRQH 5%
3@QN VI LBGIWRSSRIMROVR WHERP S VP RIRQ\R G\ LWRQ- DO 7KH&RP S 1 LOGIWUED \R5 %4V RSSRAMROWR \KH

&RP SO0 VP RIRQ\WR AP IWRQ) HEXDW

2Q-DY WH&RP S0 [LGGDWHNAWRULQMISDYM/UHYH. LOWH8 6372 R WHp  3DMNGP RQMDAY \KDNAHIBIQFDIP VR \XFK
SOMWZ HHHDQMASDMSE. RUREYLIRXVIQWH@IKWR' SURJDWWH HIHAHY LFXAQ) SURUDWIH HHRHY QRABBVMRA® FRQUGHIHGE \WWH8 6372 DG
KXV LOQYDIG 2 Q-DXDY WH&RP S [LBGLQ&RWDP RIRQIRUMB SHEQ) WHRXWWRP HR \WHLQMJSDWY UiV SURFHHEQIV
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7RWHYROGR ' IWHARYR %R HIYHY 6AHFHY, QMIDIRIO, F

8 QG-U@MR 0 DK Z HUBRYMG RQWHFRQRIADMS EDDEAHWHHVR 4R HIYHY 6AHAY, QMDRIO F  DG\VWEMADIHY/DYR
' HRPBEU DG 006G WH UHIDMS FRORIEDMS WM HOVR RSHIDNRQY DG WRANKRGHYAT GH LHWHIXAW DQGFDK I GZ VIRUHK R \WH\ HOYILQ
\WHWUH\ HUSHIRGHGG' HRP B Z KK DHIGFOG-GIQWR HIYHY 6AHFH, QMIDIRID G- v$ QQOG HSRVWRQ) RP ., QFRQHAIRY

Z W RUDXGEWR \KHD RUP HOMRHE FRQRICDMS | LQDGACONBM HON Z HOOR DAAWMG6AKHE®, , + 9 DODMRQDG4 X0M\ LQ) $ FFRXQVDYGES HHYH/ILQ
%R HIYHY 6FAHIAHY, QMIDIRTIO F IV$ QOB HSRVWRQ) RP . 7KLVI LQDGADOWIMAP HUNAKHXBIMKHUASRQIEMIVR %R HIVHY 6AHHY

, QMEDIRIO0 GF VP DI HP HW2 XUBASRUELOW MR H SUAKY DQRSLQRQRQWMLY | LDGACOWIAMP HOWAKHXBIEDHE RQRUDXAW , QRURSIQRY 6FKH®!
., 9DDDIRYDNGA XOM\ LQJ $ FFRXQVDUGES5 HHYHY Z KHYFRQUGHHGLQUHDMRQVR \WHEDUE FRORIEDAG | LOGADOWIAP HOMINHQDYDZ KRB SUAHON
|OLD LQDTP DAMIDOASHRN \WHLQ RP DARQVFNVR W \WHIHQ

V &KHW 9HNHW / 3
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7 KHIRTZ LQ) DHWH\XEMGADUH/R %R HIYHY 6FHFHY, QMODIRID, F
$ UXV3KOP DAY, D' HDY DHFRSRDIRY Z KRD RZ GBKEMADY R \KH5 HILEQN
$UXV7ZR ,GF D' HIZ DHFRSRIDIRY ZKRMD RZ GHE\KEMADY R \KH5 HIMDQWV

YARUDOL XWHQN HIYHY / / & D' HDY DHAP LMGACEMN FRP SDQ R &DW%6KIW/DXG R &@W$ 6KOWDHRZ GGE \WH
5 HILDQN
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: HKHIE FRQHAR \WHLGFRSRIDARQE. UH HIHIFHLQHIFK R \WH5 HILADARQ6\BMP HQVR %4R  HIYHY 6AHFHY, QMODIRID, F WHE&RP S~ RQ

JRP 6 1R R)RP6 1R R)RP6 1R R)RP6 1R R)RP6 1R
R)RP6 1R RORP6 1R R)RP6 1R RORP6 1R R)RP6 1R
R)RP6 1R R)RP6 1R R)RP6 1R DGR RP 6 1R R RXU
WBRWADMG0 DK U \R\WHFRQRICDAG | LCDGADOXUAP HQVR \WWH&RP SO Z KIFK DSSHIUQWMY) RP . DQG\WHUHDAG | LCDGADD

MBI HQANAKHGEK@ DOGWHH T HARYHHW R LOMCDOARQURCRYHU LADCHDOWERWY DVR - HAHP B
V &KHIY 94-NHWY / 3
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, 0 ON$ 6lUR KHHE FHW\ KDV

, KOFHUMEZ HOWVS QQOB HSRVWRQ) RP . R %UUR HIYHY 6AHFA, QMODNRID, (F

YDHGROP\ NRZ GGIH WLV HBRYWERA/QRAVFRQEIQDD  XQRKHWEMP HOAR DP DALIDO DAWRURP LYW \KBMDP DMUIDO CRAGHHADY \R P DNHWKH
BAP HQVP DGH LQ@IKWR \KHFLLRXP WBIGRH/ XQG-UIZ KLFK \KFK WIRP HQIVZ HHP DEH QRAP MBDAQY) Z W UASHANR \WHSHIRGFRYHIGE KLY
WBRW

YDHGROP\ NRZ ®GIH \KHI LDGADOWEAP HONV DG RM-UI LQDEADO.Q RP DARQLGFOGHELQWMY UHSRIM DIL® SUAHINQ DTP DALUDOASHRAMKH
ILCDQADOFRQAMRY UAXOVR RSHIDMRQ/DQGDK | GZ VR \KHU-IMBQAD/R DQG | RU\WHSHUIRG/ SUHOAMG QMY SR W

7 KHUD ADQAV RKHUFHWW 1Q) RN LFHUDQG, DUHUASROUEG! RUBAIEDKLQ) OGP DQEQQ) QVFRKUHFRQURY DG SIRFHBUY DVGHLGHGLQ
([FOQH$SPABXBY D HDG G H DOGLOMODOFRQMRCRYHUILDGADOMERWY DVGHIGHGIQ( [AKOQHS AVBXBY D | OB G |
| ROH U MABQNDQG KDYH

D ' HUIGHEWKRK GVFRXUIHFRQURY DQG SURFHEXUA/ RUFDXVHE\KAK GVRBRKUHARQARY DG SURFHSXUAAR EHGALI GHE XQGHURXUKSHYIMRD \R
HQUXUH\KDAP DAMIDCLG RUP DARQUATIY \R \KHUHI MABQMOFOGQ) IWFRQRICDAG\KEMADUH/ VP DEHNRZ QR XVE! RKHYZ MQWRH
HQMWY/ SOMFXOLD GAUQ) WHSHIRGLQZ KIFK MY UHSRWWEHQ) SWEDHG

E ' BIGGWHK IQMIBOARQNRCRYHUI LCDADOWERINY RUFDXVHG VXAK LOM CBCARQRCRYHUI LQDCA DOHBRWY \RBHGMI QGHGXQEHRU

XSHYMRQ R SURVL.CHUHDWRIERI DAXUIDAH U DA Q) \WHUHICHOW R | LCDADOHERWY DG WHSUHEDUDNRQR [ LQDCADOXBINMP HOVIRU
H \WODOSXSRHY LQCFFREFHZ M IHHDD CHH-BWS CFHFRXQNY) SUCHS®Y

F ( YOODMSWHHIHAYHNVR \KH U MIBQAAVRBRXUH FRQURY DG SURAHEKUAY DG SUAHQMG LQWKLY UHSRIWRXUPRGFOMRQY CERXVWH
HIHAHHNVR \WHAVFRKUHFRQARY DQG SURFHEUWY DVR WHHIGR WHSHIRGFRYHIGE! \WLY U-BRWEDHG RQ\KAK HYDODIRY QG

G ' MWFRHEQWY BRI FKDQIHLOWHUH MADQAY LOM CDCFRQARCRYHU! LCDGADOUHSRMY \WDNRFFXUHG GAUQ) \KH U B P RINBRHQV
[ VADOTXOWMADAKDYP DMIDED O HAKG RUYUHDRIED ONHD \R P DMIDTD O HAMKH U MADQAV LOMIDOFRQURCRYHU LDGADOWHSRWY DG

7 KHUH DMADOA REHURHIW 1QJ R IFHUDQG, KDYHAVFRVHG BEDVHG RQRXUP RIMBHRHWAYDODNROR | LQMIDCFRQURCRYHUI LCDCADOFERWY  \R\KH
UH VRBOA DXGWRLY/ DG \WH DXAWARP P WRHR \WH U MADOAVERDGR. GUHRRLY

D  $@WQILFDQAGH IAHIAH/DQGP DAMIDLY HINGHWHVIQWHGI QRURSHDIROR LOMIDOFRQURCRYHUI LGDGRDOWER WY Z KIFK DUHUWDRIED
O\HD R DGYHYHD O HAMKH U ADQAV CEOW \R UFR.G SURFHW \KP P [l HDQG WERWICDADOQ RP DIRQ DQG

E  $Q IUXG Z KHKHRUGRAP DMIDO\WDAQYRYH/P DRI HP HOMRURKHUHP SBR HHVZ KR KDYHD M. QU LFDQAIRBILQKH UH ADQAY LOM CDCFRQARO
RYHUI LCDGADOUSRWY

' DM 0 DK V0 DN$ 6lUR
0 DN$ 6IUR
3UMG-QNIQGEKIH ( [ HAYH2 11LFHU
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, (WHX% ' H3ORDQRQR KHIR AW WDV
, KOYHUVHZ HoWY$S QOB FHBRWRQ) RIP . R %R HIYHY 6AHIAHY, QMODIRID, F

YDHGROP\ NRZ GGIH WLV HBRYWERA/QRAVFRQEIQDD  XQRKHWEMP HOAR DP DALIDO DAWRURP LYW \KBMDP DMUIDO CRAGHHADY \R P DNHWKH
BAP HQVP DGH LQ@IKWR \KHFLLRXP WBIGRH/ XQG-UIZ KLFK \KFK WIRP HQIVZ HHP DEH QRAP MBDAQY) Z W UASHANR \WHSHIRGFRYHIGE KLY

WBRW

YDHGROP\ NRZ ®GIH \WHI LDGRADOWEAP HOV DG RM-UI LQDEADO.Q RP DARQLGFOGHELQWMY UHSRIM DO SUAHINQ DTP DAUDOASHRAMKH
I LCDQADOFRQAMRY UAXOVR RSHIDMRQV/DQGFDK | BZ VR \WHU-IMIQAD/R  DQG| RU\WHSHURGY/ SUHOAMG QMY UHER W

7 KHUD DAV RKHUFHWW 1Q) RN LFHUDQG, DUHUASROUEG! RUBAIEDKLQ) OGP DQEQQ) QVFRKUHFRQURY DG SIRFHBUY DVGHLGHGLQ

([FOQHSPABXBY D HDG G H DOGLOMCDOFRQMRCRYHUILIGADOSERWY DVGHIGHGIQ( [AKOQHS AVBXBV D | OB G |
| ROH U MABQNDQG KDYH

D

" HLI GHG\KAK GVFERXUHFRQARY DG SURFHEXUY RUFDXVHG\KAK QVFBRAKUH FRQURY DQG SURFHBXUAR EHGALI GHE XQEHURXU
\KSHYIMRQ \R HXUH\KDAP DMIDCLQ RUP DARQUADIGY \R\KHUH MBQMQFOGQ) IWFRQRICDAG\KEMADUH/ VP DEHNIRZ QR XVE
RKHY/Z MQWRHHM SDWXD® GAUQ) WHSHIRGIQZ KIFK MY HERWWEHQ) SBEDIHG

" FMIGHGVXRK LOMIDCFRQNRCRYHUI LCDCADOWBRINY. RUFDXVHG \XAK LOM CQDCAFRQARCRYHUI LADCA DOHBRWY \RBHGMI QGHGXQGEHRU
XSHYMRQ R SURVL.GHUHDWRIERI DAXUIDFH U DA Q) \WHUHICHOW R | LCDADOHERY DG WHSUHEDUDNRQR [ LQDCADOXBINMP HOVIRU
H WLODOSXSRHY LQFFAREIAHZ M IHHDD CHH-BWS CHFRXQNY SUCHS®Y

( YDODME\KHH | HAAYHZHWVR  \KH U MADQAY GAFBRAKUH FRQIRY DG SURFHEXUAY/ QG SUAHOMG LQWMLY U BRWWRXURRFOMRQY CERXVWKH
HIHAHHNVR \WHAVFBRKUHFRQARY DQG SURFHAUW DVR WHHIGR WHSHIRGFRYHIGE: \WLYU-BRWEDHGRQVKAK HYDDDARQ DG

" DWFRFGLOWLY BERWWIQ  FKDQIHLOWH U DAV LM QDOFRQARCRYHUI LODGADO BRI WDARFFXUHG GAUQY \KHUHI MADQAVP RV
UFHQVMVADOXOWMAKDAKDYP DMIDED O HAKG RUYVUHDRIED ONHD \R P DAMIDTD O HAMKH U MABQAV LOMIDOFRQURCRYHU LDGADD
WBRWY DG

7 KHUH AP REHURHIW 1QJ) R IFHUDG, KDYHAVFRVHG BEDVHG RQRXUP RIMBHRHWAYDODNROR  LQMCDCFRQURCRYHUI L(DCADOFHERWY \R\KH
UH VRBOAV DXGVRLY/ DG \WWH DXAWARP P IWHR \WH U MADOAVERDGR GUHRRLY

D

' DM 0 DK

$ @WIQILFDQAEH IAHIAHY/DQGP DAMIDEY, HNGHAH/IQWHGHWLI QRURSHDIRQR LQMDOFRQAMRCRYHUI LQDGADOBBRWGY) Z KIFK DU
WDRIED ONHD \RDEHYHD DN HAVWKH U MABQAV CELONV R UFREG SURFHW \XP P D) HDQG U-BRWIGQDCADAQ RP DIRQ DG

$Q 1UXG Z KHAHJRUGRAP DALIDDWDAQYRYH/P DI HP HWRURKHHP SBR HAVZ KR KDYH DML QU LFDQARBILQ\KH U LABQAV LQM.DD
FRQURCRYHUI LQDGADOW-ER MY
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FRERDIRY WHIGRP S GRAVKHIE, FHWA \RWHEHWR \XAK R LFHIVNGRZ GEIHDQGEHIH \KDV

7KHS QRO FHBRYRQ) RP . IRUKH\ HIUHQG-G' HHP BHU WH)RP .~ ROWHERP SDIQ IX@® ARP STHVZ WK \KHUHTXLLEP HON
R6HWR) DRJ G R WHEHXUMA/( [ FKDQHS PR DG

7KHIQRP DFRQARQUMCHSIOWH) RP . DWW SUAVHWV LQDTP DMIDY WWSHRW \KHI LADOADCARQAWRQ DG UHXAWVR RSHDIRQ/R \KH
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