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BWLDIH" 3ZH 3%V 3RXU D52 &RPSOQ " HHAR' DB6\RLDIH&R SRIDIR)DIGIWAKEMGDUHY
6XP P DU 5WN) CRRWY
5 VW5 HIWGVR' DV 6VRLDI HIVIBMGHN

7KH&RP S KDVCRAJHH.DMG DM QU LFDQAZP RXQUR GHAKFRP HOQGIWP D QRAEH CEGIVR \XWELQ SUR VBELW LOWH | XM

1 WHERP S0 LV XCTEG! VR DMEPAGHZ. PP HY R LW LG UDAAKFUMUH DOG GADKMIUHFRYHY FERXG \WEVFUSIIRQ VHYLEHY RQ D FRWAH | HARYH EDUY [W UAYHOXH DG
RSHDMY UAKXWVZ RXGEHDGHIHD DI HARMG

7KH &RP SO H SHW \R FRQIDM W CFTXLH RU LQYHIMO RKHU FRP SIQHY ZKIFK PD. GYHWWMW P DI HP HOAY DWQIRY  UHXOMOQ DEAURIOA0MRY \R W
WBFNKRTHY DOGFRQKP HUARXUFHWDATHGHHAOY VR\XWEQIWEXMQHN

,QMUDIROR DQIFTXUHGFRP SO0 WRSHIDMRQ/P D SUAHWAKDIBIHY
© HP D' QRSO HWKHDQMASDAGEHH LWR \RHP HIHUZ W) @IVKLS ROVKFFHM X@ LQM UDMRXUBXMGHIMY

7KH&RPSIQ PD I0OWR P OQEQOQHIHAMHW WP R LQMEDOFROARY Z KIFK P D WAXOVQ P DMUDOP IMXBMP HOV R W FRQRICDAS | LDRCOWEAP HOV RU
FDOHLWR | DOR P HHAAWSHIRGF BERWY REQIDNRY/

7KH&RP SIQ LVARMRDBGE WUHSUGH.SDOWRANKRTHY Z KRVHLYHDVIWH HAXWHR | LFHY DOG GLHRRLY
5 MNV5 HIWG VRWHE RP SDQ, 1, QGXMAL
7 KHP DINHANVRUFBXGVROMRQ/LYKLIK® FRP SHMYH DOGL WHERP SDQ GRVCRWRP SHMH I HALYHD IWRSHIDIVY HMXOVZ L@EHKDP HG

,| DR\ EHIDAIFN Z Dv CEGI\R BT \WH & RP SO0 v VHRXUMY SURRFRY DQG GMXSNW B SLRMANRD SR DG \ROMRY/ DG 00 \KFK QMXSIRQ FRXG LGRUDH LW
H SHQHY EP DIHIWUSXBIRY KOP LWEXMGHNDQGDEYHYHD O HAAMRAREN SUFH




$Q WIQIFOAEMXSWROLOVAYIFH LOWHERP SIQ IV ARP SXAMUM WPV RUFDAHG B [W\KILG SOV RUIH DQG M WP SURYLGHY FRXES AP DIH LW UHEXBMRQ DG
UAXONODEWR PARP HY Z KIFK Z RABKOP IWEXMCHN [ LCDIADCFRQAMRY DOGRSHDMY WXV

7KH&RP S0 vV CHON R SURYIGH VHYLRHY R W PXVRP HY G-BHBY RQ LW RXMRP HIAT FRQIMXHG KLIK \GHHE CFRHW/ R \KH LM CHADQG WH FRQMHG LHICHOW R \WH
LQMIHNCQ UDXKRMUH

1 \WHERP SO0 LVXTEGIWR UABIQLIVH 1KY PR HY IWEXMGHW | LCDIRDOFROGURY DOGRSHDIY WXOVZ RXGSEHOGHYHD O HRAMG
$ GRIHLQGH DG RAKHERP SDQ VA EHUMRXUMY GMDIRUUFRYHY DG RULG UDXKRMUHVROMRYY LOJIHIHIDZ RXTS FDAVHLWUHYHHWR GHROCH

7KH&RP SDQ SUP DO GHBHIB/ XSRO KLLE SOV AMMEXNRQ FRP SDOH/\R JHHDM Q. PR HY 7 KH &RP S0 1 UHDAWRQKLSV Z LW LW SNGHY DOG GMMEXRLY
PD EHWP LLDOAMGRUP D QRAFRQIMMHR EHEHH IACOQIHHDN G FXWRP HY Z KIFK FRXES DGHYHD 0 HAAWCELOW \R LGRU-DHIW PR HUEDH

N \WHERP S WXQEBIVRH SDGIWEDHR EXMHNVPXRP HY LWIXWUHIURZ \K DG RSHDIY . URXOVFRX@ BHDGYHYHD O HAMG

| WHERP SIO. LVXQEGIR \MWEIQP DNHNHFRIQUWROR DG DOV R IWELDGG RUL IWUHBXBIRQZ HIHVR EHKDUP H5 IWARXTE BAVH PP HY RUI OR LRI DHWH
Q@ BHUR IWPXWHP HY Z KIFK FRXGEKDP IWEBXMQHN | L(DIADOFRYEMRY DOGRSHDMY WXV

7TKH&RP SR LV \XEMAWR J RYH.OP HABOUH XDWRQ DG RKHUGI DOREQ) DR/ UHDNMG\R SUYCR. DQG00 CRXDCRUSHIFHYHS I DOUHWR FRP SO Z LW \KFK REQI DR/
ZRXGKDP IWBEMHV

7KH &RP SDQ TV \ROMRQY DUH XVHG B! FXVIRP HY LQ \WH KOG FOUH LGBAMY DG WP XWAFRP SO Z LW QP HIRXV | H3H.DODOG WEM O V UHDMG \R SDHOASUMIR 1O
FROHRANRQZ WK SURMGIQ) IWAROMRAR \WHHPXMRP HY/

( WRY | DOUWY EXIVIQRUXDYOMEMN R \WHERP SIQ T/ \ROMRY/WBDHGE. IWARXTS XN GHI DIYH SXECAW @P DIH\RIWEDQSG MY RWR RUGHD 1Q
P DOHAFA-BIBFHR IWVVROMRY GWR FRP SHIMYHSRIMRY RUFDIP VB! FXRP HYRURKHY

7KH&RP SIQ 10FH/P D UM\YDXRADMGZ W IWJ URZ W DQ5 STQARH SDQG Z KIFK FRXEBKDP IWEXMGHN 1 LDGADCFRQAMRY DQGRSHIDIGY UKV

7KH&RP S0 WIQMGHG LOMIDNRDOH SDMRQZ LOMKEMRIWIR UNMNVIWSLFDD HIFRXQMHG Z KHQRSHIDIVY LQMCDIRDM

7KHBRWR WH&RP SIQ VNH SHIRQGHO RUIWI DGUH\R DMEPMQAD UDM DQGUABIQRAHUKLIK® TXOM IH3 SHYRQHOFRXGKOP. IWBXMGHN DG URZ W SIRGHRW
5 LMNV5 HIWG R, QMIDAMDOB URSHINV

$WHIRQ/E! D\KLLEG ST WDAKH & RP SO0 TV VROMRQY LG U H LW LQMIBRMOOSURSHW Z KRKHUFRUHAVFRXCS \KEMPARH &RP STIQ. R FRW® DQG WP HFRQIKP LY
@ DIRORUH SHOMYHAFHQAY

7KHERP SIQ UHIHYRQKLLG SOV \R \E DUHVR GHYHIRS DG SURYLGH IWAVROMRYY LFOXAQ) VALYHUVR B DUH DQG QFHQAYT URP \RLLG STIMIY VR XVH SDMOAG LQMIBRNIC
SURSHW

1 \WH&RP SO LV XCTEG! \R SIRKPALW GRP 0Q TP HY/ LW UHEXBIRY LG FXRP HUEDH DQG WYHOXH DV Z HIDDV LW EXMGHW DQG RSHIDNY UKW FRXT EH
DOYHYHD O HAKG




5 [VA\V5 HIWG VRWH& RP SDQ\ V& RP P RQ 6N DQG 6HXUMEY
7KHE&RP SDQ VRN SUFHKDVI OPMDAMGLOWHSDANIOGP D EHYRDAMBILOWHI XWUH DG DVDURKXOMQMWRLY LQLWFRP P ROWRAN FRXTGS LARXUNKEIQNIOBRAAY
: HFDQRAWEHDIXUHG\WDAZ HZ LOEHCEGIR P DQRIQRXUGMKM ROWH1 D/GDT &CBMICD DUV

8 SRQH HAVHR WH&RP SOQ IV RAMNEQ) RSWNRQYY RUZ DUV W2 LAOEH REQI DG \R LWAH D \EWRMDOQP BHUR  DEAWRIDOWDWHR FRP P RQWEINZ KIFK Z 1@
QOW W SUVHNKDIKRTGHY

2 [ THYRUDYDOHOW | RMBIR DVEWRRQAOXP BHUR \KDWHW/R \WH&RP SOQ VARP P RQWRANP D ADAHWHSUFHR IWFRP P RQWRFEN\R GHOCH
7KH&RP S GRVARM SHAWR GHROHDR FRP P RQWRRN FDK GYIGHGYLQWH | RUAVHHTE®H I XMUH

YHDMVHWHERP SR P D WXH SUH HUHG RN Z IWRXWWKH CESURYDOR . LW \KDUHKR@HY DG KDYH RKHUDQMEN-RYHUGH HQH IWP D' EHP RIHGLI LEXQVRUD WILG
SOW R CFTXUHWHERP SDQ - DG FRX@ GHBUAY LW WIRAN SUFH

SURVMIMRYVR 1 DD @Y FRXGGD RUSHHRAIQOFIXAMWROR * DIF6\RUIDIH HYHQLL WWHDFTXMMRQ Z RX@ BHEHH LA DOR IWWRANKROHY DG FRX@G P DNHIWP RH
QlINEXOVRMAANREHY\WR FKDQIH' DB6\RUIIHVP DI HP HOV
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' DI 6\RIIH &RERDIRD *' 6&° ' DB 6WIIH RJWH3&RPSI)” EDHS IQO HYIGH 1HZ <RIN GYHIIH/ IW H SHWYH WURKIK LW \WUH VEMGDUHY &EXG LK
THKRRIHVERERDIRY RPHO ' 6& ) GIKIS 6ROMRY / / & DIG1H [V, GF &DMIQ \R QYHYHVHRRW\KFK DvKHIGNFOWH EDONGY P DQMCAMUGY DG JRYHIP HOV
" 6& GHIYHYD\MWR ,7 VHYLFHY LFOGQ) GVDIMJBFRYHY  FBXG LQ UDAKRMUH R EHYHRXUW P DDIHG VHYLIFHY DQG GHAFDAG LQMCHADFFHY DG 8 &6 9RIFHRYHU
,QMOHBLIRRFRO9R 3 \HIYLFHY 7 KH&RP S WV DSSURTFK LORYHVERQY WP \KEVRUSIROP RGHY URBXAMBXMQHN GHYHERSP HOADGH SDOLYHAMMBEXIRQGHE R

Q IRGBZ Q) D FOSMIDLQ XMRQ DG W 1 DADT @AY 1Q0 D ' 6& HPEDNHG RO D JURZW \WIMARY  HKOGAQ) LW GMUBXANRD P DN FOSCEOMY DG
\WFKQRERI LFDOLQ UDIKRXUA 7 KLY RDAOLF H SOOMRQLY OIP HG DAMQ RIAQ) WHERP SO 1V SRIMRQLOWHHYRIIQ) |, 7 QIQBATEH Z KHMWWHMY D P DINHG\KU VWRZ DUB/P XA
FEXG\MKQREI LHYDQG R EHYHRXUMY \ROMRQY

0 DUNH/A2 SSRUMQW DQGBWDMILE ) RAXV

5 HRIQ) QY \WH XU HAGHHS | RUUHICE®! DQG HILFLHQA7 VROMRYY ' 6& LVABBSLQ) LOR \WHJIURZ 1Q) GHP DG | RUP DRI HG FBRXG DGG R EHYHRXUMW VHYLFHY © LW & @Y LUK
THKERRIH SRIMRIGIOD  BARQ DO UYHXH P DNAQWHS 6 DQG &0 WHE&RP SIQ LV DAKH | RUH URQAR DEAHAMQ) FUMATD, 7 AKDIBIHY Z LW
@ MMGFRP SHIMRD

" 6&IVRIHIQVOHAAIGG\R\XSSRYD\S-AUP R GHB/ IR FBRXGEDHSE, %0 3RZ HUB\ WP G-SB P HOVI RUFUMFDLY. RINBUG/\R FRP SUHKHQLYH GADXRUUHFRYHY DG
A BHYHRXULY SLRVANRYY 7 KHIRAXVIYRQK\ BUGFBXGG-SER P HIV HXUQ) CDBD0GZ RINBDGY WP DQVHRXUH DI LQUAYDURXVAKUDN




2 SHDARCDO RRBUQW

" 6& RSHIDAVIURP N GFDIRYVIQL HZ <RIN ) GUGD DUG7H DY Z IW\WMKQREI\ FHOMY DG OBV GAMIGHG\R P HANRSKIMIFDMS FOHQAB XU HQNV 7KH&RP S ERDIVD
GHERNR [ JHRIUSKEDD AYHYHEOBFHMYCARIKHE 6 D580 HKUQ) UAMTHNGG VFDDEG!, 7 \ROMRY/

6ROMRQVDQG 6HIMEHY
7KH&RP SO IV FRUH R | HIQIV LGFOGH GMDIMUUHFRYHY DG EXMGHN FRQMAW P DIHG FBXG VHYLIFHY DQG D FRP SUKHMYHVKWR A EHYHRUW \ROMRYY ) URP LQWIC
FERXG P LIUDIRQ R RIRQ) P DI HV' 68& HQKUAY HIP BW RSHDINRQ R FIHADSSIFDARYY DJG Z RINBDG/ LQ D P XAVFBRXG HYLRGP HW7 KH &RP SDQ IV \KFFHW LV
XQ@EHFRUGE, DRIHQAERUSIWRQUHIHZ DODM

* IRZW DG, QQRYDUARQ

" UYHDE\ DFRP P LW QAR LQQRYDIRQ DQG FIHQMDM DAIRD ' 68& FRQMXHV\R UH LGH LW VHYLFH RN HIQIV DG H SDQG IWP DINHABFK 7 KH&RP SDQ IV VADRMILE JURZ \W L
KSSRWMG B\ DWP R \ROMRQ DUAUWAN DG BXMQHN GYHBSP HOVSUR HMRIDY GHAFDAG R \RYIQ) FRP SBf BXMQHN FKDEIHY D06 |RWMIQ) B \MP FOHQ)

UHIMRQKLSV 7KURXIK D EBG R RUDQAF JURZ W DM LHY DG B HMS H SBDMRQHIRW ' 6& LV SRVHG \R FESWT H RQ \WH RSSRWQWY SWHOMG B \WWHG TP LF , 7
OQBABH

* LRZ\M 6WDWILHVDQG & R HEHIMFHY

* LRZ\M 6WDMILEY

" DUE\RIIHERSRDIRQDIP VR HKDGFHUAHHWIHP VOQGP DNHBHHIHE
YARDCHRQ) GMMEXWRQFKDQCHY DQG EROWMIQ) GLIMICDQG AU DY) HIRW
/ HIDILQ) \RADCDYG QI MICEINRP VI RUGDG JHHDIRQ

3XVXQ W GHILE CFTXMMRQYWR H SOQG QUMBXMRY LQCRYDM WKQREI\ WHIB/ DXIP HOAMKHWAKQEDOWEP DG CRKUHYH HRQRP LH/R VFOIBH\R LP SIRYH JURW
SR IWP DULQY

) RUMIQ) DAYHYHQHERNR GMUBMRQ SINGHY [FOAQ) , %0 Y6MGHW 3DNGHY 6R\EDIHIHIERY ,7 5 HHBLY 0 DEDIHE 6HYIFH 3URMGHY D06 RMHUFERXG
L UDARKPMUHSURVGHY \R FU-DM FRIDER DAYH\ROMRQY DG P DINANY LQMDIYH/

70UHNY JEEDH SOQMRQVR\ES LQRWHLGFUDIQ) G-P QG| RUP XAVFEXG\ROMRQYZ R LGH
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' DU 6\RUIH &RBRIDIRQ SIRVIGH/ D FRP SUAHKHMYH MWW R P XAVFBXG , 7 VROMRY/ HQXUQ) KLIK VHRXUW DG HOMSUMA GYHOVHYIRHY | RUFTHQV XMQ) %0 3RZHJ
6\WMWPV 0 IRRRW IQERZV OG/ 1Q] . H HVFHDHDVIGFOGH

&\ EHU 6HXUW 6ROMRYY H 6HXUMME RIHIQ) FRP SUKHQLYH VHRXUMY \ROMRYY | RUHIGERQMEDAUW P DXFAP HQV UM DDOMY DQG %0 WK P
SIRMAIRY LFOGQ) 5 DORP Z DHGH HOH

' D 3 UIRMARQ DQG 5 HRYH) 6 ROMRYY H 9 DXME | RUR VAWM QDB SIRMANRY H 5 HFRYHY E 1 RUIDIMAEB UHRYHY H $ YODOHOME | RUBHOWP H DB WHSTFDINRQ
ZIW P 1QP DOHRYHY REWRLYHY DQGH 0 LWRWE | RUADIP LWRIQ) DAKHWRIDIHEYHD

&BXG + RIMG 3URGXKPURQ 6\ WPV H+RWME GHIYHY P DRIHG FBXG VYA SIRVIGQ) VFODER UARXUAHY |RU VWP RRK RSHIDIRQ R FIHOAZ RINBDGY Z W
SUHIRLEBIFRW

9RFH ' DB6ROMRYY 1H[LV\GHDOH/IQIR3 ,QMOHN FRHW DOG' D7 DQSRWROMRYY LGFXAQ) GHAFDMS LOMCHANHYIFHY 6' : $1 RSWRY DGD
FRGEDHE3% \ROMRQLQMUDAGZ WO LEURR W HIP VI RUBXAMGHN FRQMAW

7 KRHVDA LH/ DOGVHYIFH/SRIMRY' DB6\RINH&RSRIDIRY| RAVMEIGHS JURZ W B, P HAMY) \WHHYROMQ) GHHBVR| IWRDHQNVDQG FDSMIT LQ) RQP DINARSSRUMQWNAY
&RBRDM+ R 6XP P DU

' DB 6\RIH &RSRDIRQ D' HLY DH ARBRDIRY IRXQEGLQ BAPHDVEMADY R ' DN6WDIH&RERDIRQ D1 HDD &RERDIR ' DIV 6\RUIH &RSRIDIR)

1HDD 1O " DV 6\RIH &RERDIRY 1 H/OD LW NFRZQ DV ( XR 7UHIG ,F  ZD/ IRXQEHS RQ 2 AREHU PONGQ W \WBWZ M D \KDUH H FKDQIH
WDQLANRY 7 KH&RP SO0 XQEHZ HWD QTP HFKDQI HVR IWRXUHQAGHDMY SRUMCFTXMANRO
. H 0 LOWRH

“XQH  $FDAUHS60H DB/ / & H SDYAQ) IWAVDKMIUHFRYHY DOGEDSIRMARQVH YL
2RAREHU  $FTXWHG0 HWDIH/ RIIF/ / & HIKDGRQ) IWADBP D HP HWDQG DO FOSCE MY

1RYHP EHJ 3DVHHGZ WS 9%& 6HNAH ,F WROXQK 6HRXUH, QUDAIKPMAH  6HYMFHV/ / & 6,$6 RIHIQ IRMHILIWP H,%0  3RZ HJP XMMIQWFRXG
LQ UDXKRMUHVHYFH/

2 AREHU &RP SPINGWHIFTXMWRQR \WWHUP DQQ) \KOBVR $ %€ 6HYFHY ,F 1XD LQA DY \WKH6,$ 6 RITHIQIV

-XCH 0 HIHGZ W) MIVKLS 6ROMRYY / / & DQ,%0 * RTBYSMQHN30MGH | XUKHUH SDOAQ) IWVHYIFHR | HIQIV DG \RIA! LQ) WP DINHABDEHIKS 1O
EXMCHVARQMAW GVDWMIUFRYHY DQG, %0 3RZ HUFBRXGLQ UDKAKRMUHVROMRD/

7KAH DMILE CFTXMWRYY DQG SONGHIKLSV KDYH HABEQKHS ' DB 6\RIJH &RSRDIRY D/ DN SO HJLQ FBRXG LQ UDXKAXUA DOG GVDIM BFRYHY VHRRWY RIHIQ D
FRP SUHKHQULYHVXMWR VROMRQR P HHAAKHHYRMQ) GHHB/R IWFTHQW




&RP SHAINYH/ DOOWDBHDQG&RBRIDM' HYHESP HIV6EXP P U
&RP SHAYH/ DQGWDSH

" DF6VRIIHE&R SRDNRQRSHDM/1QD FARP SHMYHP DNHNGRP LDMGE JIDQVANHS PO RQ: HEGHYIRH/ $: 6 * RRIGI DGO LRRRWZ KIFK FRURODSSUR P DMD
RWH,  FOXGLQDAKRMHOIGADRUUFRYHY SDARPY * REMMWHI LHFHFRP SHIMKD \WHERP S0 11G5/DQFKHP DINAZ IKOQWH, %0 3RZ HUFRP P XQW Z KHIHDD
HAPDAG  KDYHWDQMRHG R FBXG\ROMRYY R HIQ) \LIQILFDQAIURZ W RSSRUMQUY 7 KH&RP SIQ VA EHYHRXUMY \ROMRYY Z KL CAQ) Q<P HIRXV FRP SHIVRLY DUH
AVIMRAYHD \BIBRUHG| RUH M) FOHQN DG AMMEXIROCGHE RV

. H FRP SHMYH | CRRY LFOGH SUAQ) SIRSENHDMIY SHIRIP OGFH TXOMWV UHICELOW \R \E DU SDUGHIKLSV P DAY DG GMMBXMRQ FOSCEMMY OQG WH&RP S0 v
UEXBIRY ' DF6\RIIH&RSRIDIRY| RRAH/RQH SIEQ) WP DMK JGEDD HSHADD Z MWOWHGMDWMIUHFRYHY DG RBRXGLQ UDMKRXUHVHRRLY SUP DUO FOMUQ)
VR\KH, %0 HIGXVHUFRP P XQW ) ROWHI LMD, HOUHIGHS' HAHP BHU DSSR IPDMD R RXUUHYHOMZ DVGHIYHGI URP IR FXVRP HY/

&RBRDM' HHBRSP HOV

) QIVKLS 6ROMRYY / / & 0 HIHJ 2 Q-XCH \WH &RP SO 1LCD0) HG \WH P HJHUZ W ) @I\KLS 6ROMRYY / / & HXDRQ) IWRIHIQIVIQ, %0 HIXSP HV
P DQIHS VHYLFHY DG FBXG \ROMRYY 7KLY VADMILE P RYH EROKMY WH &RP SO0 TV SRIMRQ 1O VHYHU P RARUQ) P DERIHP HOW DG GO FHOMU LQ UDARKRUMUA
P DEJHP HWV

| HDGHUKLS &KDQIHY/ 3RMP HJHJO DIN: \ @HZ D/CBSROMEDV&( 2 R ) QIVKLS 6ROMRYY / / & Z 1\ DQDIUHP HQWXOUDQMAQ) KV REQIDMRYVE! ' DB6\RIIH
&RERDIRY 7KRP V. HP SWMNXFAHHEHG0 ON: \ @HDV3UMGHOAR ) @IVKLS 6ROMRQ/* URGS IRTBZ Q) 0 OUN: \ @HVUALIQDIRORQ2 RREH

7 KHHGHYHBSP HOVKUIKQIKW DIFGVRIIH& R SRUDNRQIV VDAL HI ROWVR WHIWHD WP DNABRMRY H SOUG IWVHYIFHR T HIQIV DG DYLIDMWURKIK FRP SHMYH DG
| LODQALDCPKOEBIC) H/AKFFHM XQD

* RYHLQP HNB HIXDAWRQ6XP P DU
" DF6VRIVH&RSRDIRQRSHDM/Z MMQDFRP SB DG HYRVLQ) BIXDRY OUBASH JRHIHGE DP XGMMGHR | HEH.DO WHAM GF00 DOG LQMICDIRDOSUYIR. @V 7KHH

@7 V U XM \WH &RP SIQ IV KDQRIY R SHYIRIDODIE PAKRP HUAD UHGRMY WHIWRZ LQ) [P SRMUFHR SUMCR LQ\WH QIMIDDIH &RP STDGFH Z W \KHH B XTUMRQY LY
FUMFDO DV LOUHVR GR\R FRXGE UKD GI DCDRIRD GAWVR PR HAMKUAVDQE GHI DAYHLP SSFWRQWH&RP SO0 TV UHESXBIRQ DG RSHDMRY/




. H 5HIXOR ) P Z RNV

* HOH.DO&RP SIDQFH 7KH&RP SO LV FRP P WG VR DOKHUK) W LGN WIBQEDL5/ 06 \WH YDURXY SUNCR - SRTFHY DG REQ DIRQY VKR \RZ DB/ \MLLG SOMKEY
7 KWVIGFOGH/FRP SIDGFHZ WK O VDQG UH XOWRQY/ UHDMAG\R WHSURMANRQDQGKOQGIQ R SHIRIDOQ RIP DIRQ DG PAMRP UGB

+ HDONFOLH 6HARU&.RP SIDGRH 30MEXOLD \LIQ! LFDOAY WH & RP SO0 v FRP SIOCRH Z W KHIGK UHIMWAG SUYCR. @F VKA DY \RH + HIGK , QXUDCFH 3RMELOY DG
$ FFRQEELON $ AR +,35% DOG\WH+ HDOW , QRIP DIMRQ 7THKR®)\ |RJ( FRIRP LF DQG &QQFID+ HIGN $ FW+,7( &+ 7KHH BIXDARDY P DQEDM WA
FRQURY RYHMWHKOQEI R KHDIK LG RUP DAROVR SURMAVEDNHVSUYCR

YXMCHWS WRADMS JUHP HON 96 $V ) RUKHDGNFDUH FOHQNV WH&RP SDQ. HOMY LR %6 $ \/ \WDARAEIGH \KH SHIP DWIEG! XV R KHDIK LQRUP DNRQ. HOMUHWH
SUIRARIRQR WY CDBWURKI K CESURSUDM\D HI XD/ DG UHTXULHQRIVIFDIRQR DO XQDAKRU H3XVHRUGWFBRAUA

&RP SADGFHO HDWUHY, QROXGH
( QXUQ) \KDAKHXHRUGVFBRXUHR  SHYIRQIOKHIGK 1Q RUP DNRQDDIQ/Z W \KHUHKMANRQY DG SHIP IRQVCHIQHBLQUE $ V
P SBP HIQ) REXNDGER LQUDAYH SK\ IFD0 DQG\WKQFDO HXOB/\R SIRMVEHIRAQ RIP DIRQ
2 EQIDMY WHERP SO0 \RUSRINQ XQEXKRU] H3LQ RWP DIRQXVHRUGVFBRKHR \KHFTHN
3HP W) \MP LQDIRQR \KHVHYIFHE, FIHQVLL WHERP SO ELHIFKH/96 $ \MJP VDQG FDQERAHAIN, \RHEUHTFK
0 DAY \WHUHMQRUGHXKAIRQR DISHYRICKHIN LQ RUP DARQXSRQWWH WP LDIRQR DRIH\KEVFRUSIRQ

7KHUIXDRY HMRP HOVR) DB6\VRIIHERSRDNRQLYP DNGE UDBLG FKOQIHY DOG WMXILAY FRQMRXY YLILOIGFHR HOXUH FRP STOGRH $ VSUYDR. U X@WRQY HYROYH
WHERP SIQ P D GHHG VR COMVARW VHLYLFHY DG SUITRIFHY R UHP 0Q FRP SIOOMKHIE) O HIXOLEQ) LW UHSXBINRQ DG | CAOMMEY \WH GHYHBSP HUWR Q7 DQG LQQRYDIYH
\HLYLEH/WDABASHRNAMRP HUSUYTR
+ XP DQ&DBIMICE HRXUAH/6XP P DU

" DIY6VRLIY H&RSRUDNRQ DAEX\MY/ LW \KFFHW/ AR WH QDG GHAFDIRQR IWZ RNRFH FROMMY R | XQWP HOQG RCH SOWWIP HHP SR HVDVR 0 DK 7KH
WP LVQYHYH Z W URBY DFURWH HRAYH P DRI HP HQAVDEP LQMDARY 1LQDQFH \OBY P DUNHNY  DOG DUREXWWRFKQFDOMP  FRP SBP HOMG B\ LQB-BHIGHWRQMRRLY | RJ
VHYLFH\XSSRDIQG LOWBEDMRY/ DV GHHEHS 7 KH&RP SO KDVQR FRIBRAYHEDI DQQ) DIUHP HOVLQ SOFHOGGE P DQBQ/DSRAYHUHDNRQKLS Z W WHP ST H

. H DSHRWR RXUKXP DQFCSMICP DI HP HYWFOGH

( P SB FH&RP SRIMRY 7KHZ RIN RIFHLGFOGHAM] LOH HRXWYHP DEIHP HQMY LODEP LQWADARQ DG LG QCHIQVOBY | RULQP DUNAMY DG\ HIV HYHDLQ
WRKQFDOURDY

&RP SHODARQ BWOM)\  &RP SHODIRY SURIUIP V DUH SHIRP DGRH DI GHG WK LGAHQL] H ERK KRWIMP DG GRQ) WP CRKLHYHP HQWV DP LQ) VR DMEPAMMABIQ DG
P RAYDM\BBOV

+ HDOM DQG 60 HN (P SE HHKHDEX DG\ HIV DUHSOUIP RQAXQEHIARIQ) WHERP SO0 IVARP P L\ HAR WM DG RSHDIRDOSKIBRRSK




&RBRIDM, QRP DARD

2 11LFH/ RADARQ 7KH&RP SDQ LVEDHGDN  6RANGHYIFHS ROG 6X0M 0 HYQBI 1 <

$YOUDE®!, QRP DARY 2 I IADOILOQIVZ MK \WH 6( & LFOAQ) WHS QQMOS FSRWRD) RP . 4XDUM® SHRWRQ)RP 4 &XUHMEFSRWRQ)RP . S\
WEBMP HOV DOG 00 TP HIGP HW DUH CFFHWED! | RUIHRQWH&RP SO0 IVZ HEVM ZZZ GNIWRP XQGHUWH, QYRS HIMWROY VHRNRQ | RTBZ LQJ \WHUB( & \XEP DWRQ 7KH
FROMMARQWHERP SO0 VZ HEAMLY RAUFRSRIDMGE. UH HHIFHLQR\MY/S QX005 HERWRUID RMHUG( & 1LIQIV

,7(0 $ 5,6 )$&7256

, QMR LOWH&RP SDQ VFRP P ROWRFN LORYH/DKLIK GIBHR UM < RX \KRXT FOUH X@ FRUGHWHIRTRZ 1Q) UMWARIHAHUZ W WH RKHULQ RIP DIRQLQWMLY$ QAT
5HBRW

5 DMV5 HDMGVR' D 6VRUDIHIVY/oXMOHW

7KH&RP SDQ. KDVQRAJHH.DAG DI QU LFDQWEP RXQAR. GHAGFRP HDQGIWP Dy GRAEH CEGIR \KWELQ SUR IELOU LQWHI XUHUH

$ VUH GRMELOWHFRQRIEDMS | LADGADOMIM HOV WHERP SO0 KOG QHAGFRP HDMIEXBEGR FRP P RO\KDUKRTHYR IROH\ FOUHQG-G' HHP BHU DG
D GHAGW DMIEXBE®! R FRP P RO \WKDUHKRTHY R IRUWH\ HUHGG' HHP BHU $VR ' HHPEU WH&RP SO KOG FDK R
P DOHBEGVHRXUMA/R DQ5Z RINQ) FOBMCR 7 KHHFDQEHQR DAXUIFH\WDAWHERP SDQ Z LOFRQMMHWR I HHDMLGFRP HLOWHI XMUH

| WHERP SO LV XQDEGIVE DMEPADHZ. FXVEP HY/AR IWLQ LDWAKFMWUH DQG GADWRUUHARYHY FEBRXG VKEVFUSNRQ VHLYFHYRQ D FRWAH | HAYHEDWY W UHYHOXHDQG RSH.DY
UHX@VZ RXGE EHDGHIHD DI HAMS

7KH&RP SIQ JHIHDM/\WH P DV R LW UHYHOMH I URP WH\DBI R \KEVFUISINRQY W LW LG UDWAKFUMUH DOG QVDWMUIUHFRYHY  FERXG VROMRYY DV Z HIDDY FRMRMG P ODIHG
\HYLFHY DQG\R & DUH DG DU DH UM DY |, QREUMRIUZ. \WHERP SO0 P XWWARQIMHR WFK WHP D). BMHAMVIQQHGR RUXQATXHVHYIFHY POQ R ZKRP PD
KDYH QRABUAVLRA® XVHG LQ UDKNKFUMUH DY DVHLYLFH DG FBXG GMDIMRUUHFRYHY ECANXS \ROMRYY 7 KH&RP SIQ XVHVDQG SHIRAFDM DEXWWDAYHYHP [ R DGHWNIQ) DG
P DM SIRIUZP VR SURP RMIW\ROMRYY 6LIQU LFDQNGFUDH/IQWHSUAQ) R RHRUP RIMR WH&RP SO IV DEYHWNIQ) FKDQUHY Z RXTS LQRBHDH W DGYHWNQ) FRWRU
FDXOH VIR FKRRAH B H SHOLYH DG SHKTSVI HZ HUH [ HARYHFKDQCHY $ VWH&RP SOQ. DEG/\R RURKDOQHVWHP I R LWDGHWIQ) DQGP DHMY DALY IMP D H SDOG
LQR FKOQCHY Z W VI QULFDQ® KLIKHUFRWV KD LW FXUHABIRILEP V/ Z KLFK FRXES DGYHYHD O HAAWRSHDMY UMKV 7KH&RP SO P D LGRAUDGHWNICQ) DQG P DY
H SHOA/AIQILFDQ® LODGYDFHR WHWP HIWDQMASDAY UFRIQ] LQJ D) UYHOHJIHGHDMGE, \KFK H SHOHY DQGIWP D ROD DAD@AUGDM RUGHYHU H SHIHFHOQIGRUDH
LQUAYHOXH RUELDQG LY DMV DVD UAKOW \KFK H SHIBWUA/ $ GAUREID BHFDAHWHERP S0 UFRIQ] HYUYHOHIURP. PXARP HY RYHUWHWLIP VR WHUNKEVFUSIRYY D
OLUIHSRWROR IWUHYHXH I RUHTFK TXOUAUUH BRWGH HUHG BYHOHI URP \KEVRUISINRQY HOMIGLQR GAUQ SUYLRXY TXOWMY DOGGRZ QMY RUXSMLOVLQKEVFUSINRQVDBYRU
GHIZDYP D GRABH UH BRMG LOWH &RP SDQ IV RSHIDIGY UAXOV XQMDDMAUSHIRGY , WKDVP DCHIQWHSDIWDQG P D P DNHLQWH 1 XU \LIQU LFDQNQYHXR HOV R \MANGHZ
DOYHANMCQY  DOGWHUH FOQ BH QR DAXUIGFHWDADD \XFK LOYHWR HOV Z LOBOG R WH FRIAH | HRRYH CFDAMMWRO R DEAMRIORMEP HY || WHERP S0 LV XQTEGIR P DQEQ
HIHARYH DOYHMNQY SUIRIUPV (W CELOW VR DMEPAGHZ. FXWRP HY FRX@S EH DGYHYHD D HAMG LW DGYHWYQ) DOG P DUNAMY H SHOHY FRXGS LGRUDVH VEMBQIED  DOG LW
RSHDMY UAXWVP D \KIHJ




$ SRUROR WHE&RP SO0 1V SRMMICFXWEP HY GFDMLWZ HEAM\MURKI K MHDUAK HILGHY \KFK Dv* RRIBH %4Q) DOG<IKRR 7 KH&RP SO0 VCELOW\R P DQRIQWHQ®P B-UR
YIMVRLY QLG \R W Z HEVAM LY GRAHQINEHD Z WLQ IW FRQARD , | VHIUK HJLGH FRP SDQHY P RAIN \WHUMAIUK DORIMP V 1Q D P DQGHJWDAHEEHY WH SURP LGHIFH R \WH
&RP S VMY RULL IWFRP SHIVRUATVHOUK HJLGHRSWP 1] DNRQH | RWDLHP RHVKAFHM XOKDQWHERP SDQ 1V | HZ HISRMIMICRXWRP HY/P D FIENWURKIK R IWZ HEVIVM
, QDBAMRY WHFRWNR  SXUFKDVG QMM KDV LGFUHDHG LQWKH SDXMDQG P D LGRUHDHIQWKH 1 XM $ GHRUHDVHILQ Z HEVVM | LF RUDQ LQFUHDVH LQ VUK FRWA/ FRXTS DGYHYHD
D HAWHE& RP SR WVAXWRP HUDFIXAMWRQH | RW DG IWRSHDY XV

7TKH&RP SDQ H SHAW R FRIMXH W DFTXLILH RULQYHQ RMHUFRP SDQHY ZKIFK P D GYHYWAW P DQRIHP HOWY DIRRQNRYQ - UHXAWQ DE3WRDOG OMRQ W LW WRFNKRGHY/
DG FRUXP HIRRXUAHV\KDNDUHGQHRHAEY R\KMBLOQ LWEXMOHWY

+DVQ) FRP SBWMG \WH P HJHUZ W ) @IWKLS \WWH &RP SDQ H SHRAW R FRQIXH \R CFTXLUH FRP SBP HQEY \ROMRY/ VHYIFHY \WKGRBILHY RUBXMGHARY LO\KH IXMUH 7 KH
&RPSIQ P D DOR HIMILQR HIIRQKLSVZ 1V RKMHUBXMGHAHVAR H SDOG W SRINRIR R \ROWRQY RUIW CELAONY R SURVIGH IWAROMRQY 1O RILIQMUMVGRIRYY Z KIFK FRXT
LQRYH SUH HUMG RUH FOMYH QFHQAY DEAWRTOFKDOHY R GMUEXIR) GVFRXQASUAQ)  RULQYHAR HOV LQ RKHUFRP SDQHY 1 HIRIDIGY \KMHAH WDQUORAIR)Y FDQ EH\WP H
FROXP 1) GLILEXOVDQG H SHOULYH DQG LW CELON \R FRP SBWM \KHHWIQLRANRY/P D R \MD EH \KEVAXR FREGURQY RUCSSURYDY WDADUH EXL RQG LW FRQIRD & RQHTXHQ®
WHAHWIQLRMRQY HYHRL DGH LQUYHSXUAKDHDI BHP HOMYH HPXAWG DG DQRXGFHS P D CRERH

$ FIXOMURQ/P D DOR AVXSANHERP SIQ VEXMGHV GYHWAVURRXURHY DQG UHTXLUMMLI QU LEDQAP D) HP HOADMHNRQ\RDAZ RXE RMHZ LVHEH DYDDE®H RAKHGYHERSP H/
R IWBMQHY 0 RFRYHJ \WHDQIASDMEEHHIWR DQ CFIXAMRY LOHMY HMVRUBXMGHN BHIMRQKLS P D GRAEH U] H5RQDWP HD EDUVRUDADORMHERP SI) PO EH
H SRHG\RNIRZ QRUXQNRZ QUIELOMY LFOQQ) QM DIRQDI DONMHFRP SOQHAKDAMP D CFTXUH , QFRQGHANRDZ W DQ KA WEQLRNRY \WH&RP SOQ PD)

L\KXH DERMRDCHTW VHRXUMAKDYZ RS GO WRFNCGRTHY

XVHFDK WDARHERP SDQ P D GHHGLOWHI XMUHVR RSHDMIWEXMGHN

LPXUG-BWRQ\MP VXQ DYRIEBGIWRWHERP SO WDAMP D EHXQTEGIRUSD RAWDAP D SOFHEXUEHQRP HUAKIFNRQ/RQLWRSHIDRY/

LGPXUDI HRKOI B/ ROKEWSQMOICEL O RU

EHFRP HVXEMPVR COYHYHWE FRQHTXHIFHYROVKEWBQACG-SUHADIRY GH HUMGFRP SHDNRQ RURKHUCFTXMMNRQ UHIMAG CFFRXQIG) FKOIHY
$Q R WHHUMVARXGKIP WHERP SIQ VEXMGHN DQGRSHDIY UAXW
, QMIUDIRQR DQDFTXILHEFRP SDQ VRSHDARQVP D SIRHOWAKDEBRIHY
7KHIQAMWDNRQR CQIFTXAUHGFRP SIQ. WMWY TP RY RMHUWLQIV FRREDIROR 0P LQMDAYH \DBYDQGP DN  CFFRXQIMY) DOG | LQDGFHIXQRIRYY DG H SIMRQR
LQRIP DIRQDJGP DEIHP HOWK INP V|, QADUDIROP D SIRYHWR EHGAL LEXOGHRWHQHHMW R FRRECDY JHRIWSKUEDE WSOUDMRIDQ] DIRYYDGLOMUDMY SHYRIGHS
Z W G\SDDM BXMQHW EDFANIURXQGY DQG CFRXVIRP HG \R QLI HMHOAFRSRIDM XA 7KH&RPSIQ PD QRAEH CEGI R WABIQ N HP SR HV R DQ DFTXAUHS FRP SO
$ GAWRDD WHSIRFHWR LQAIUDIY DG \ROMRQRIVHYIFHP D UNXULHDQVSURSRMRIDMIP RXQAR WP HOGG DRQIRQR \WH&RP SO0 VP DDIHP HNDQG | LCDGRDODG
RMHUUBARXUAY $Q Gl XA/ RUSIREBP VHIFRQMMGLOWHIQM UDMRQR DG \ROMRYRINHYLFHFRXGKDYHDP DMUIDCOGYHYHH | HAWRQWHE RP SO VEXMQHN
TKHERP S LOMIB/AR FROMXHR CFTXLUH EXMCHAFKDAMEHTHYHY Z LEIKHS CRUHYHIWBXMQHW REMPMYHY $ VD UAXOWKHERP SO0 VRSHDIGY FRAVZ LAINHD FROIMH

WRIWZ 7KHIQMUDARQR CQOFTXWGHRP SO P D FRWP RIHWDQWHERP SDQ DQIASDMY DOG WY SRUMEGIWDAKHERP SIQ. Z LA QRXUM QU LFDQADEAUMRDOXQ RIMHHD
FRIVLQFRQGHAIRDZ W \KFK LOMIUDIRY Z KIEK P D GHIDAYHD 1P SSRAWHIQQIV




,QDEAURY WHE&RP SI) PD RQ® EHCEGI\R FRIGANIP MG GH AMIHFH RQ D) CFTXLHG FRP S0 VRSHDIRYY ) RTZ 1Q) DQCFDAMMRY \WHERP SO P D BH\VEMANR
QCEONY DIMQ) [URP DQ CFTXLHG FRP SDQ 1 SDMRU SUAHOARSHDIRYY (FOGQ) QCELOMY UHIDAG \R QB \HRXUW HIRY SWRQ OQG SUMCR R PXAEP UG DOG WHH
QCEONY/P D EHJIUDMIWDQWH Z DDV DOG LQE-P QW CP MM/ \WDAKH&RP SDQ. GIRIDM/ $ Q. QEELANY \WDAY JU-DAUWDQ WHAH Z DUWDQN DOG LQE-P QWY P MR/
FRXQS KDYHDQHIDIYHLP STRARQ\WHE.RP SO0 VI LDCADCFRQAMR)

(YHQU VFHUX® LIQMUWDMS WHIH FOQ BH QR DRXUDAH \WDAWH &RP SOQ v RSHDIY SHIRWP DOAH O\ DR CFIXAMMNRQ Z LAOEH \MFFHM XORU Z LI XOL@P DIy HP HOW
REVRARYH/

: HP D' QRAHDT) HWH DQWASDMG EHH WR WHP HIHJZ W) @IKLS RUNXFFRM X@ LW DM RXUBXMCHMH

2Q0D \WH&RP S FRP SBIMG \WH O HIHJ 7KH&RP SR H SHAW WD) @IWKLSTV EXMCHN Z LAOEH K CHIIMINF Z W W H M) %0 BEXMCHW DG DQWASDMY
P HQQIXCRSHDNRQH I IHHR  DOGWDAKHO HIHJZ LOSURYLGH D FRP SBHKHYH RCH MRS SURYLGHUWR FUIRW VHIVROMIRQY CRIRW HIFK R 0] DRV URSHRRH HOMBUMA DY
ZHODV P 1G3B1 P DNAAPXMEP HY . H RIHIQIVIRUWH FRP HQHG FRP SOQHY DIHH SHRMG R LGFOGHD Z IGHDUD. R P XAVRBRXG LQ RP DNRQ WHKQRBI\ VROMRYY LQKLIK®
VHRXUH  UHICE®! HQMBUMH GYHOFBRXG VHYLFHV | RURRP SDQH XMQ) %0 SRZHUMMWKWP YV 0 IRRRW 1QGRZV DG/ 1] LGFOGQ) , QUDAKRMHDYD6HYIFH 006 ' VDWW
S5HRYHY R QIJMIOQRP DNRQDVDEHYIFH ' 506  DG&\ BHUGHRXUW DVD6HYIFH &6006

BLFHKDYLQ FRP SBIMGWHP HIHU KRZ HYHU \WH&RP SO KM CFHY UMY DG XQNIRZ Q/ DARADAG Z W WHO HIHJS GIP DAY \WH&RP SIQ P D QRABDT] HWHDQMASDMG
EHHIWR \WH P HJHJZ W ) GIVKLS DG LQAIUDNY DQG RSHDAY ' DB 6\RIIH 0GG ) @IVKLSTV EXMQHV P D EH P RUH G LEXOVWP HFRQAP L) RUFRW® WIQH SHRMG
$ GAVRDD LOMUDNY DG RSHDMY \WH ) @INKLS EXMGHN FRXES URKOVQ KLIKHUFCBABOH SHOEWMUAY \WOQ DQNASDMS Z KLFK FRXTS UKOMQ \WH &RP SO 1V GHHG R UMV
DEAWRDCFBAN0 RUWRSHDRY/

7KH&RP SDQ P D IDOR P DOQBQDQHIHAMHW AP R LQMLOOFROARY ZKIFK P D UHAX@VQ P DMIDCP MBAP HOWR LW FRQRIEDMS | LCOQRDOWIMAP HOVRUFDKVHLY
R DLOR P HMVSHIRGF USRI REQIDINRQY

$VDSXEQF FRP S) Z HOWH BMXLHG\R P DQEIQ QM CDOFRQURCRYHUI LQDGADOBR Y DQG\R WERWIQ P DMIDCY HINGHARVLOVKAK [QMIDOFROIRY 6HAMRY  WHIXLY
DO DQQXD0P DY HP HOADWHAP HOAR \WH H I HRYHIHWR - RULQMCDCFRQURORYHUI LQDQADOUWERGY 7 KHUXGV JRYHQQ) \WH WEEDLG/ \KDAP X\WEH P HAVRUP DCDIHP HOAR
DAV RAULQMCDCFROURCRYHU LCDGRDOUHSR M) DUHFRP SO DOGUHTXLUMMLI QU LFDQAERRXP HOBANRQ \MAMY DG SRMEGBIUHP HADIRD

7KHE&RP SIQ SUMRX® LG-QINLHG P DAIDOZ HINGHARY 1Q LW LOMIDOFRQURORYHUI LDCADDUERWY  FRFOGQ) \WDALW GVFRKUH FRURY Z HIH GRAH I HAWH EDHG RQ
P DALIDOZ HINGHAHY Z KLIFK XGP DMY FRQUEXMG R WH&RP SIQ. GRAGALIQQ) DQG P DQEQQ) | RUP COFRQARY \R DI0] H CFFRXQYRU DG GVFBRH FRP SB WIQRMRY/
LFOQQ) \WHDFFRXQIY | RUFHIBQ FRQUGHDIRQ BFHYHG [ URP D YHIERU 7 KHH P DMUDOZ HINGHAHY XGRS LOWH UABIRP HOAR \KH&RP SO0 1V SUVRAD 1LBG YOO
FRQGHQHG FRORTICEDAG | LQDGADOLG RUP DINRQ | RUWH SHIRG HYGHG - XQH UHADMG\R CFFXHG H SHOAY FRWR JRRG/\RTS JURW SUR IWERW 1 URP RSHIDINRQY CHARW
HOUQQIVSHNKDUH DG WHUHDWG AVFRKUA $ VR 0 DK WHP DAMIDCY, HINGHAH/KDYBHHQ U HADMG

, QUASRQH\R \XAK P DMIDOZ HINGHARY P DRI HP HAKDY H SHOGHG 05 Z LOFRQIMXH R H SOQG DVVEWBRMOTP RXQAR H | RIWIGG UARXUAV | RUWH WP HDIRQ R P DMILC
Z HINGHAAY LQ LOMCDOFRQARORYHU L(DGRDDWSRWY ,Q 1 RMHP EHUR P DOJHP HADQG LW DBYINRY BHIDQ HYDODIY DQG GRAXP HAMY \WWH GHULIQ DQG RSHIDIYY
HIHAWHHNVR RXULQMIDCFRONRCRYHUI (QDGADOFERIY  DQGWHUZ RINLVRQIRQ)

7KH&RP SIQ AR JLYH QR DWXUDGRH \WDADGAWRDOP DMUDOZ HINGHARY Z LODCRAEH [GHNIHS 1O WWH [ XUWMUH 7 KH &RP SDQ 1V | LOUH \R LP SBP HADQG P DIQEQ HIHAMH
QM EDCFRQARCRYHUI LCDCALDOW-ER M) FRXTS UAXEONQ HURY LQIWARQRTCEDAS | LDGADONBAP HOMKDAFRXTS UAXOVQ DUKEIAP HOAR W LCDGR DOWBMAP HQV DG FRX@S FOAH
VR I IOR P HHAWUWERWY REQIDIRY/ D) R Z KIFK FRXG AP LMK LOHWRUFRQ LGHIAHIQWH& RP SO DG FDXVHDGHFICHIQWHSUFHR IWFRP P RQWEEN

7TKH&RP SDQ LVFROARBGE WUHHSUCQA SDOXRFNKRTHY Z KRVHIYHDVIWH HRXWHR | LFHY DQGGLHRRY/
$VR 0 DK \KURXIK \WHUDJJUHI DM YRWY SRZHJ O HALY 3LO0R 6R<Z DWVDG. HP SWMUFRQURCDSSWR LP DMD R WH&RP SDQ fVRAMBAQ) FRP P RQURAN

JIMQ) \WHP WH CH@OWV W FRQAROD I QU LFDOASRMRO R \WH YRIMY | RUWH & RP SDQ v GLHRARLY DG DDRKHUP DRRLY UHTXUQ) \WH DSSURYDOR LW WRANKRTHY LGFOGQ) WH
HBRANRQR DOIWGUHARY/ DG\WHCSSURYDOR DUHYHYHWREN SOV




5 [MNV5 HDWS VRWHE: RP SDQ, 1V, QGXMAL
7 KHP DUINHVRUFBXG\ROMRQVLYKLIK® FRP SHIMYH DQGL WHERP SDQ. GRAVQRWRP SHMH T HAMHD IWRSHIDIY URKXOVZ LGEHKDLP H5

7 KHP DINHWRUWH &RP SDQ IV VHYIRHY LV KLIKO FRP SHIVYH TXEND HYRYLQ) DG VXEMRAWR UDBLG FKDQIHV LOQWRKQRBI\  7KH&RP SR H SHAW VR FRQIMXH R | CFH LOMH
FRP SHIMRQIURP IWH MY FRP SHIVRLY/ Dv'Z HODY DEAMWRDOARP SHIWRQIURP GHZ- P DUNHAHQRIDQV LOQWH I XWXUH DY \KH P DINANVRUMWVHYFHY FRQMXH\R JURZ

7KHERP SIQ FRP SHM/Z LW FERXG EDANKS DG LG UDXKAMUHSURYGHY DQG SURYIGHY R WIBMREDOKDUEZ DUH EDHG M AP VDG, %0 3RZ HUIB\ WPV , WIRXUHOADQG SRIMONIC
FRP SHIVRY/YDW B\ M H VHYFHR [ HIQIV DOGJHRIUSKLE BILRY 7 KHHFRP SHIVRYP D HBRR SDNGHUZ LW HIFK RMHURUZ WK | REXVHS FRP SDQH/AR JURZ \KHUBXMGHIHY
7KH LGFOGH

LQKRX\H, 7 G-S0W HOVR WRXWKEP HY QG SRMMNICFXNRP HY/

WBAWRIOIGEDDLQ UDXKRAMUIH SIRNAHY LFOAQN BEXWQRNIP WG \R @UIH P XAVQINRBOSRYIGHY WK D/, %0 0 IFRRW* RRIGI DG$PORQ: HE 6HNAH/
$:. 6

IFERXG DQG\R \& DHVHIYLFH SURYLGHY DG QI MIDX WP VIQAM UDRLY

ULRQDCP DI HGHYLFHVSURNGHY DG

FREFDIROVROMROYSURVIGHY \MAK DV( TXQ] 5 CFANVSCFHDQG 7 IHBRQV
000 R WHH FRP SHMRY EHHIWURP \LIQU LFDQAFRP SHIVYH DGYDQEIHY RYHUWH &RP SDQ. JLYHD WHU GRMUH VR HOAUAKLY QFKH P DUNHSOFH \KFK DY JUDMJ P H
UFRIQURY) GIHJRSHDIY KIMRUHY P R YOUHG VHYIFHY DQG @UIHJP DAY EXGIHNV DV Z HIDY JBDMUI LQDQADO \WKQFDD QG RMHUUARXUAHY , Q DGAWR) PDQ R
\WHH FRP SHMRLY KDYH HABEDKHS P DUNHNY UHIMRQAKLSV DG P CNRUGMMEXIRY DI UHP HOW Z 1\ FRP SXMUP DX CRAMUHY LQMCHMHYLEH SIRIGHY DG WAHIBLY JIVQY
WP CFFHW R QUHJPAEP HUEDHY/ 6RPHR WHH FRP SHIYRY P D P DNH DFDAMMRQY RUHIMI\RDAMILE. UHIMWROKLSY VR RIHUD P RUH FRP SUHKHOLYH VFLYLFH DD WH
&RP S GRYV $ VDURKOWRP HR \WHHFRP SHIYRYP D BHCEGIR

GHHBS KSHIRUSIRGEN R/ JDQJIUDMIP DNANFAHBBIFH DOGH SDOGWHUNHYEHR | HIQIVP RIHH I LFHQ® RUP RMUSIGD

DTSRG RUHP HILQ) WRKQRBULHY DQG FKDQI HVIQPXAWEP HUBTXLP HWP RHTXEND

EXQEBIWHUR [ HIQIV LFOXQQ) KRWMY VHYLFHYZ W RIEHVHYLERAWH. SURVGHDABGFEHG SUFHY

WP QHWHURSHDARDOMKAXAH REEIQEHMUSUAQ) RIVARXUHP RUHI DYRIIEGIFRQMPMOIOMP V DIBZ LQ) \WHP \R GHIVHVHYLFHY DG SURSFWDADBZ HUFRW

INHOGYDQBIHR CFDXAMURY MLQAWHOMIY DQGRM-URSSRIMQWAYP RHUDA®

DERSWP RIHDIJUWAXYHSUAQ) SRIAH/ DG GHYRMJ BDAUUARXUAH/AR WHSURP RIRD P DINANY  DOGVOBYR WHUVHYLFHY Z KLFK FRX@ FDAVHXVAR KDYH\R B2 HUSUFH/
| RUFHMIEQVHYLIFHAR WP DIQFRP SHIMYHIQ\WHP DINAADGG

GHYRMJIUDMIUARXUAAR \KH UMUK DQG GHYHESP HUWR \WHUSURGAN DG \HYLFHY/
, QUEAWRY G-P 0G| RAMWHERP SO0 IV FEXGVROMRY/ W AHMYHWR SUFH 0 0O 1 CRARLY LFOGQ) \WH&RP SO0 IVPXAMRP HUDFTXMMRQ DEYHWNIQ) DOG\WKQRRI FRIV DOG

LW PXUHQADOG | XAMUH FRP SHIVRLT SUALQY DQG P DU \RDADLHY FOQMIQULFDQ® O HAAW SUAQ) \MDMILEY &HYBIQR \WH &RP SIQ v FRP SHYRY R HJ RUP D LQWH
I XMUHR | HJ GZ HISUFHG RUI BHVROMRQAKDAARP SHMZ LW IVVROMRQY/




$ GAWRDD FRORICDIR) CRVW WURKIK VADRILE P HJHY CFDAMWROY OUG MQAYHIMUAY P D UAKONQ G FRP SHIVRLY \WDAFDQ R I HUD BRIGUWIQIHR  SIRGAW DG
\HYLFH/ P D KDYH D.JUDMIVADB! RUD GZ HIFRWKIKFMUA 7R WH H WXKRK FRORICDNR UAXOVIQWH CHAW R YHWADD (QADUDMG FRP SDQH/\R R | HUP RUHLQMIUDAG
VHYLERVAR PP HY \WDQWHERP SO0 FDQ PAEP HYP D SUH HAWHMCQI B \RXUFH CSSURTFK DG QUHRAP RUHEXMCHNAR KK FRP SHIVRY \WHBE, [P STILIQ) WHERP SIQ WV
FRP SHIMYH SRUMRY ) XUKHIP R G HOUWDON GRABXUHO® FROUGHIG\R EHFRP SHIVRLYP D HQMUWH P DUNHAKURXIK DFTXMWRY/ SDNGHIKLSY RUADADLE UHDMRQKLSY
$VWHERP S0 GRWR P DN VHIDIWVHYLEHVVR SRMMCPORP HY \KH&RP ST P XWANFRQYGAH LW LQMCDOWEN-KRTHY \WDAKH & RP ST IV \HYEHY DH\KSHIRUWR
WHUPXUHNMROMRYY |, | \WH&RP ST L/ XCEEGIVR DQMNASDAM RUU-DAAR \KHVH FRP SHIMYH FKOEBIIHY LW FRP SHIMWH SRIMRO Z RX@S Z HINHD Z KLFK FRXQS COYHYHD O AW
BXMCHV | ICADOFRGURY [O0G WXOVR  RSHDNRY/ 7KHH FRP BCDIR/P D P DNH WP RIH QLI LEXOVRUWH &P ST R FRP SAM HIHRMYHD DG LW LTELON \R FRP SHM
HIHARYHD Z RXGQHIDIYHD LP STRAWRSHIDAY WXV , QOEAWRY \WHIHFDQ EHQR DAXIDIFHWDAKHERP S0 Z LOQRAEH I RIAHGVR HY DIHLQ SUFH PN LQUDAHY RAR
LGFUDH W DEYHWQ) DOG RMHUH SHOHY R DMERADQG UHBEQ PP HY/ 1O UASROH VR FRP SHIMYH SWAKUY HWHUR Z KIFK FRX@S KDYH D P DMUDODGYHYH HI HAARQ WH
&RP S0 VUHYHIHOQGRSHDY UKW

,| D R BEHDNAN Z DV CEG W BUHORK \WH &RP SDQ v VHRXUW SLIRFFRY DQG GMXSWW QDB SIRMANRY SDMRP DQG VROMRYY DQ VXK GMXSWRQ FRX@ LORUHDH LW
H SHOWY &P DIHIWUSXBWNRQ KOUWP LWEXMOHN/DQGDGYHIHD Dl I HANAVWRAN SUFH

7KH&RP SDQ KDVLP SBP HMS YDURXY SIRRFRY DQG WIXOU® P RQVRLY LW\ AP V/ YLD VHRXUMY \R B DUHVR UHEFH DD VHRXUMY YXOHIEQMY 7KHE&RP SOQ DOR BHIHVRY
\KLLG SOV SURYLGHY | RUVHYHIDOFUMPDODSHW R LW LQ UDIMKAMUH FERXG DG GVDWAUUBHFRYHY  EXMGHN FRMAW HYLFHY DQG FROFTXHO®  IMGRHY QRAP DQEIQ GLHA
FRQURCRYHWH VHRXUMY ROBELOY R \RRVHDARADAG WPV ) XUKHIP RUH \WH I LUP Z D4 VRI\E DUH D5 RURSHQ VRXUFHVR \& DUH KDV GDIB SURMAIRQVROMRY/P D X\ H
FRYX@B EH\KAHBNEBIVR KDANGQ) RUP VO , QWHHYHOAR \WHAMWRYHY R DMIQULFDQAHPXULY YXTHIEQN WHERP S Z RXG LGPXUDCAURIDOKEWEMCH SHOHVDGLW
BXMHNZ RABEHKOP H5
7KHSRFHWVR GYHBIQ) Q7 WKQRBILHYLY FRP SB DG X@RHMEIQ DOG L WH&RP SDQ | DOY\R CFRXUDAD SUHERNAARP HIAT KDQILQ) QHHBY D06 HP HULQ) WRKQRBILFDC
WHIG/RUL \WH&RP S0 | DL\ CRKUHYHWKH EHCH IWH SHANG T URP LW LOYHW HW LW BXMGHW FRXAB EHKDP H5 7KH&RP SDQ - EHIHYHY AKDAMP XWWFRQIMXH\R GHIFDMD
\LIQU LFDQAZP RXQAR  URVRXUAHY/\R LW URVHDLRK DQG GHYHBSP HWH | RWWAR P CLQUEEQ LW FRP SHMYH SRVMRQ DQG WP XMAFRP P LWL QU LFDQABRXUAH/\R GHYHES Q7 \ROMRY
EHRHNERZ 1QJ Z KHMHULW LM HOWV Z LEDBXONQ \ROMRQV \KH P DUNHAZ LADCFR-BA7 KH & RP SQ TV QHZ VROMRQY RUVROMRQ HKDGHHP HQW FRXS | IOV DREEQ VK | LELHOA
P DONHAZFA-BIBFHRUKDLP IWEXMGHVIRUP D). WDRYY LGFOAQ)

GHD VIQUABDIQ) IWQHZ \ROMRYRUHIDEF-P HOMR\KHP DN

| CLOUHVR CFPXUDAD SUHAFWP DUNHAGHP DG RUPAEP HUGHP DB/

|(TELOWN \R SURMANDI DQWCHZ WSH/R DMEFNVRAMKQTXHXHGE KTRNHY

QILEXGNY Z W \R\EDH GHYHESP HOVGALIQ RUP DINAMY \WWDAFRX@ GHIN - RU SUAYHMW GHYHBSP HOW LOMRGAIRD RULP SOP HQMRQ R QG \ROMRY/ DOG
HXDRP HOV

GHHW HIRYRUI DOUVIQIWGHLIQRUSHIRP DFFH
QHIDRYHSXETAW CERVAVSHIRP DFFHRUH | HRMHHY
LQIRGAIRQRUDQIASDMGLQARGAIRQR FRP SHID) \ROWRQ/E. IWFRP SHIVRLY
SRRUBXMGHWFRQEMRY/ | RUWRXWKRP HY FDMQ) WHP \RGHD) 1QRIP DARQWKQREI\ SXUFKDHY
" \KHSHFHYHS YDOHR IWAROMRQYRUHKOGRHP HQVUHIDYH\RWHUFRWDQG

HMQ) R BIXDRY NP HOWVOURXQG VHRXUMY ROMRUDIH




,QDEAWRY QG WKGRBILH/KDYHWHUMI R GH HAV\KDAP D GRAEH GVARYHIHG XQIMDWUMH SURGENIXGRKHY UAXEN) 1O DBYHYH SETAW GWR BYHXHRUKDP \R\WH
&RP SO VEXMQHN DG UEXBINRY

$Q QU FDQANAMXSIRQ LO VAMFHLQ WHE&RP SDQ IVFRP SXWUM VWP V RUFDXVHGE\ LWKILLG SDUV MRLDIHDQGM WP SIRGHY FRXE@ @P DIH LW UHSXVBMRQ DQG LHX®
LODEWR FXWRP HY ZKIFK Z RX@GKDP IWEXMQAV 1 LQDGADCAROAMRY DQGRSHDIY UMKV

7KH&RP SDQ vV UHEXBINRQ DG CHAOW W DRERWUAROQ DG VHYH LW RXRP HY LY G-BHIGHQWKSRQ WH UHICE® SHYRP DOAHR Y LW CQHZ RUN LG UDWIKRMUH DG SD P HQNX WP v
DG LW RXRP HIT CHOW \R UDA0  DARAWV WHUMRUHG | LBV 7 KH&RP SR KDVH SHIHFHG LOMUXSWRQV LQWWHH M MR VIQWH SDIMFXQ Q) VHYHUI DOUH/ WDAP SRIDUO
\VBZ HoGZ QLWRXWRP HIA CHOW W ARV \RHUMRUBG | LBV RUP DEHWH&RP SDQ IW1Q UDIKRMUHLQEFFHAWE®! DQGIWP D H SHIHFH LQMUIXSWNRQY RURXMED HY LQ\KH | XWMUH

,QDBAWRY Z KIBIWH&RP SDQ ERX RSH.DAM/ DQG P DQEIQV HBP HOVR GHE RN LQ UDXWKRMUH \RP HHBP HOVR \KLY FRP SB X WP DUHRSHDMG B\ \KLLG SO WDAKH
&RP S0 GRHV QRAFRQARODIE \WDAZ RXQS UHIXLH LI QUL LEDQAP HVR WSOFH 7KH&RP SO H SHAW KLY G-SHIGHTH RO LG SOMHY/\R LGFUDH |, Q SOMIX@U \WH &RP ST
XM HY/,%0  DQG, QMOR SURVIGHHIXSP HQADQG \KSSRWE @R WHHWILLG SOV \X AP \/ DUH GFDAG LQ GBI FHQAUI CAOWARSHDAGE, \WMLGSOMAY ;- KUGIWHH D RHOMY
DHR WHKUKHAMBYHO 7L \HHFDQEHGR DAXUDCFHWDARH Z LORM SHIHFHAMXSIRQKDAZ LODGYHYHD LP SCRARHS.RP SDQ I CELOW \R VHYLEHIWRXWRP HY 7KH
&RP S VAUAQAMGDA/H SUHDNDURVP FVEHEHD DG ZUKUWKWR H WMRY ,| WHE&RP SOQ Z HHXEGIVR U \KHHDIUHP HOVRQFRP P HADID
UDRIEGIWP V IMWP D EHUIXLHG VR WEQM HAKDASRMRQ R W FRP SXMQ) DG WRUNH FOSCAW \R Q7. DB AHQMUI CFLOWY DQGIWP D LRXUMI QU LFDQAFRWV DQG SRME®
VHYFHIQMUIXSWROLOFRIGHURDZ W GRQJ \R

7KH&RP S DR UHIHYXSROWKLLE SOV FREFDIRQ SURYLGHYAR KRIWVP DIQVHYHY |, | \MHVHSURYLGHY DUHXTEGIVR KDQEB FXUMARUKLIKHUYROP H/R XVH H SHIHFHDQ
LQMUIXSIRQLQRSHIDRQYRUFHDHRSHDIRYY/IRUIQ WDRQRUL WHERP SIQ LV XQEGIVR DI WHROVDM CRRLY WP VI RUFRQMHG KR UHIIRQKLSY WHERP S Z RX@
EH I RUHG R HOMULQIR D UHDMRQKLS Z W RMHUVHLYLFH SURVIGHY RUDKAKP HKRWQ) WASRUELOMA/ DNHD |, | WH&RP SDQ LV RUHG VR \Z WK CDVD FHOAUI CHOMY Z KIFK 1Q
IWHD LD FRP SHMYHIGBAMY WP D QRABH\KFFHM XOLQ 1 LGEQ) DO DOMCDAYHVAYLFH SURVGHURQ DFRFSEEG WP V RULQ KR \KH FRP SXAUNHLYHY IWHD 7 KH&RP ST
PD DOREHTP MGLOIWUP HIH/DIDOMKAHSRYIGHYIQWHHHMR DIDOWHR VHYLEH

, QMUXSINRYY RXBDH/DQG RUI DO LOWHERP SO0 VRZ QM WAP V WHWKLLEG SOV W WP VDQG | CRAOMAYRQZ KLIFK Z HUHD ROWHXVHR WD FHIMJI CAOMY Z KAMHUGH
VRV AP | DO FRP SXARMUYLLOAY A EHYHRXUMY DMSANY SK\ MFDORUHBRARQF BN LQV @P DIHRULQMUXSWROIURP KXP CQHURU SRZ HIGRKHY DMIDOEMDXAY RAMURIM
DAMEFNY KDUEZ DUH | CIOWA/ \ WP VI CLOUH/ \WBFRP P XQEDIRQY | DO RURKHUI CRRLY FRXES O HRAAKH VHRXUMY RUDYDOEL@N R LG UDIKAMUH SUYHOARH&RP SO | URP
EHQ) CEGIWR FROMRA® ECFN XS LW FXWRP HYA GO RUIW PR HY I URP DFFHAQ) WHUMRLHG @D DQGP D @P DIHRUGHBIM W PXMRP HITRUG LBV || MY Z HHWR
RAPXU WHE&RP S IV UHBXBMRQFRXTB EHFRP SURP VHS DQGLIWARXTS EH\KEMPVR CCELON \R \RHPXWHP HYWDAZ HHD | HRMG

$Q |LCDQRO0AL LEXAWY \KFK DVEDQNXSE. IDRHGE! WH&RP SO0 WAKLLG SOV OB AHOMIRSHDRLY LWWLEG SO FREFDIRQSIRYIGHY RUDQ R WHVHYEHSURNGHY Z WK
ZKRP WH&RP SI) RUWH FRQMPWP D KDYHQHIDAYH H | HAV RQ LW BXMGHA WH QDM DG H WOAR Z KLFK CUH QL LEXOWR SUHARA0. RUFRYHU UL [WKLLG SOV GO FHQAU
SURYIGHY RULW\KLLG SOV FREFDIRQ SURYLGHY DUH XQTE® VR NH-5 XS Z 1W WH &RP SO v JURZ L) GHHBY | RUFCECAW WY FRX@S KDYH DQ DBYHYH HI HAARQ \WH &RP SIQ
BXMCHY , QMUXSWNRQVIQWHERP SO0 TV VHYLFHY P LIKWBHEFRH W UHYHKH FDXVH VR LAXH FUHEW RUUH XQB/\R FXRP HY \NEMRAMIR SRIMOMOICELQW RUKDWP LW UHRHZ OC
(DM ,QDEAURY SIRRQYIHS GHI VRUXQ RIAHHD Gl LEXAY LQ AROGHANRD Z W DEAQ) WRINIH FCSCAW RUXSIWDAQ) LW GHE RN DURKIMRXUH Z KH BTG P DU FDAH WH
&RP SO0 IV VHIYLEH TXODW \R \KI | HU 3UREGP V/ Z W \WH UHITELON RUVFRXUNY R WH &RP S0 v\ WPV FRXES KDL LW UHEXBIRQ DG WHFRWR WP H3 Q) \KHH SUREDP V
FRXGQHIDAYHD 0 HAVMH& RP SO VEXMQHY | LDGADOFRGAWRY DGRSHDMY UAKAV




6HXUW YXQHLHON @O SIRMANRQ BLHSRKHY DQG R BHDIBANY FRX@ GMXSWIKH &RP SDQ v OB SLIRMANRQ SIMRP DQG VROMRQY DG DR VXK QMXSWRQ FRX@
ICRHDHIWH SHOWHY &P DIHIWUSXBWR) KDUP IWEXMOHN DQGDGYHIHD DI I HANAWWRAN SUFH

7TKH&RP S UHIHY RQ\KILG SOV SURIGHY | ROMAYHIDORUMFDCDVSHRWR - LW ILQ UDXKRMUH FBXG DG GAMDIMUUHRYHY EXMCHW FRQIMXW VHYFHY DG FROHDH®  IWERHY
QAP DQMOQ GUHRAFRQARORYHJWH VHRXUW RUMBELON R \KH DWRALDMS M WP V) XUKRHP RUH \WH 1LUP Z DUH VR \& DH DG RURSH VRXUAH R\ DUH WWDAW GDI SIRIMANRQ
VROMRQ/ P D XU H FRX@ BH \XVAHBWES \R KEANQ) RUP NMXVH |, Q \WH HYHOAR WH GVARYHY R D MJI QU LIFDQAVHRXUW YXQHIHON WH &RP SO Z RX@ LCRXUDCGAMRIC
\XEWSQNDCH SHOHYBQGLIWBEXMQAN Z RAGEHKDP H>

7KH&RP SIQ VAXRP HY/UHD RQIWAROMRYY I RUSIRGAIRY WSIFDIRY DOGWRIVHR AJMMCFRIH/R \WHUILGY LFOAQ) |LDIADOBRB/ BMGHVIQRP DIRY SKRRY
DOGRMHUSHIRDD P HIQQI XOFRQMIAT KH&RP SO0 DOR WRUAYFUHAWADLG LQ RIP DINRQ DQG RKMHUSHYR DO RUP DINRQ CERXAAV PP HY $ QCRNMOCRUSHHYHS EUHFK R
WH&RP S0 TV GHE RUN VHRXUBY DOG\ AP VRURKHUR EHYHPXULY UHIDMS HYHWWDAFDXAVHWH GW RUSXEDE VFERKUHR  RUCFFHWE \WLLE SDMER. LW PXWRP HYTVRUHG
LBV FRXTS KDYH VHIRXY QHIDAYH FROHTXHIFHY [RULW BXAMCHY LFOGQ) SRME® 11QH/ SHIGWY DG GP DIHY BB G-P D36 |RUIW \ROMRY [ X LAQICHW R
FXVIRP HY VR SIRVGHWHERP SIQ Z W \WHUFBHAWDLGRUSD P HOAG RUP DIRY DX LAQIGHVR IWRXWRP HYARXVHIWVROMRYY KDP \R LW UHEXBIRQ QG ELDGG GRWR
LW CELOW R CFRHBWIQG SURFHW PXMIRP HUFBHEWDLG REHY DOGWP H FRQMKP 1Q) DIGH SHMYH@QMDIRY |, | \MYRFFXY WHERP SO VEXMQHV DG RSHIDNY WAXOVFRXGEH
DOHYHD OIHAMG 7 KILG SOMW/P D EHCEGIVR AURXP YHWKH&RP SIQ VXU B\ G-BR LQ) YILXWAY Z RPV DG RKHUP DIALRXV\R \& DU SURIUZP VWD GALI GHG \R
DAGIAN RUDIWP SR LQ LOWDM IW\X APV DG GHE RNV OQG IMP D' GRAIP P HADAMD GMVARYHUWKHH DAFNY RUDMP SIMG LQ LOWDIRYY ) XUKHU RANGH SDMEVP D DIWP SWIR
IUDXGBR® LQBFHWHERP SQ VHP SBR HY FROXAEON RUDH LADM/AR GVFRHVHMARYHLQ RIP DNRQLORGHAMR JDQ CFFHWAR LWL RUP DARQRULWFXWRP HATLQ RUP DR
7 KHWRKQIXHY XVHG R RBBIQ XQDARR U] H5 CFFHW GMEG! RUGHIUDEHVHYLFH ROVCERBIH M WP VAKOQIH I UTXHQ® R \MD DUH QRAHFRIQ] H3 XQIDDXGFKHG DI QMDA HWY
DIGP D RWLEDMIURP GW U-IXDMS RUBP RM DD/ DUIRXGG WH Z REB $ VD UAKOVWH&ERP SDQ P D EH XQEG! \R SURTRIYHD DG WHH WKQTXHY RUVR LP SBP H
DEHDOM SUYHREBIYH R BTRMREDY P HDXUBY ,Q DEAWRD HP SR HH RUFRQXGEQAHURU P DOHDOGFH RURKHU HIRY 1Q WH MRIIH X\H RUMEQP MRQ R SHIRIC
LQRUP DIRQ FRXT BAKXNQ DEFK R FXWHP HURUHP SR HHSUYDR  7KH&RP SO P OIQEBIQY LQKUIDGFH FRYHIIH VR P MY DM WH SRMIIO! LQDGADOLP STAAR WHH UMY
KRZ HYHU IWLQKUIDGFHP D GRAFRYHUDIKEK HYHWRUP D EHLOQU | LFLHQAR FRP SHODM WRUWH SRAQIID LI QU LEDONRKAY LFOGQ) \KH SRMDOGEP DIHR WH | XU
JURZWR IWBMGHN \WDWP D UAXOVURP \WHEHFK R PXMRP HURUHP SE FHSUYIR 1 WHERP SO0 RUMAKLLG SOV SURYLGHY DHXEGIR\KFFHA XTD SUYHWBBTRHY
R VERXUMY UHID) AR IWVROMRQYRUPXWRP HUSUYDMLQ RUP DINRQ IWARXS WA KOV QM DINRQ DG SRMMNCICEMN | RMWHERP SIQ. FDAHEP DIHWR LWEUDQG 006 BEXBINRY
RURKHZ IVHKDP [WEXMGHW DG LWARAN SUFH

0 DQ BN/ KDYH HIPWG @F V BIXLQY FRP SDOHY W QR FROMXP HY R @B \VHRXUW BUHTFKHY LORVMQ) WHUSHYRIOE |, Q DEAWRD WH 6( & QRZ DOR WXL
AVFRKH R P DMIDOGE VHRXUMNY BHRHY 7KHH P DR GWFRKUA BIDEQ) D VXU BBRK R\MD GOG \R Z LGASHIG QHIDIYH SETAW ZKIFK PO FDAH \WH
&RP S IV AP HY \R GRVH FRQLGHIFH LQ WH HIHAWHHRY R LW DB VFRXUMNY P HDXUY $Q VHRXUMW BBIFK Z KHAHU\KFRRM XORJCRWZ RX@S KD \WH &RP SDQ
UBXBIRQ D5 FRXTS FDAHWHERWR PXMRP HY 6LP LOWD LI DSXECH] HGEHFK R COBVHRAULY DADQ. REHURERXG EDANKS VHLYLFH SURVIGHURURKHUP DMUFRQMP HUZ HEVWM
Z HIHWR RFPXU \WHUH FRXQS EH D JHHIDOSXETE RAWR FRQLGHIFHIOWHXVHR \WWH LQMIHNRUFBXG EDFNXS VHYLFHY RUFRP P HADORIQURMRY/ JHHDD $Q R \MHHHHV
FRXQ@BKDYHP DALIDCOGHYHH I HAVRQWHERP SO0 VEXMQHW [ LDGADCAROGURY DOGRSHIDIY XV

7KH&RP SDQ T DELOW AR SURVIGHVHFHR LW FXMIRP HY/G-BHOG/RQ LWRXWRP HIATFRQMXHG KLIK \GHHSE DFRHWAR WH QM QHADQG \WH FRQUXHG IHIDAMV R \WHLQM.QH)
LQ UDXKFXUH

7KH &RP S IV BXMCHN GBHIBY RQ W PR HIAT FRQMAHS KLIK \SHHS DR/ \R WH LOMCHNDY Z HDDY WH FRQIMMHG P DIQMIGRH DOG GHYHBSP HOAWR WH LQMIH)
LQUDAKRMUH :  KUBIWH&RP SO0 DOR SURVLGHY ELRDGEDG LOMOHAHYIFHY P D) R IWRIHON G-SHIG RQWLLG SO LOMCHANHYIFHSURMGHY VR H SOUG KUK \SHGLOMCHA
CFRHW \R P OLQEQ D UHIDE®! GRERN Z W \WH QHHADY \SHHG QB FOSCAW QG VAU DG \R GYHBS FRP SBP HOBY \ROMRQY DQG VHYIFHY LFOGQ KUK \GHG
\ROMRY |RUSIRVIAQ) UHIDE®! OQG WP HD LQMGHACFFHN OQG VHYIFHY $ @R WHH [ CRRY D RMR \KH &RP SO IV FRURO 7R \WH H \MAKDARH LOMOHAFRQIMHY \R
H SHIHFHDQIGFUDHE QP BUR XVHY [UDHRA R XVH RUEDQE LOK UHTXULHP HOV WHLQMECHAP D EHFRP H FRQI HWG DQG EH XQEGIR \KSSRYWWH G-P D5/ SORHG RQIW
DOGIWSHIRP DFHRUHICEMN P D GROCH $ Q. LOMOHARAEIHVRUGHD VARXTS DGHYHD O HAMKHERP SDQ I CELOW VR SURVGHVHYLFRAR LIWPXEP HY




XD LQMOBATFFHN LV SIRMGHS By \MBFRP P XQFDIRQY FRP SDQHY DQG LQMGHAIFFHN VHIYLEH SURVIGHY \KDAKDYH LI QULEDQADQG LGRBDICQ) P DNHASRZ HJLQ \KH
EURIEEDQG DOG LOMCHAFFHY P DOMHSOAH |, Q WH CBVHIFH R JRYHGP HOMHI XDNRY \KHH SURVLGHY FRXTS VENH P HDKUY WDADH HRARKHU PXKRP HYT CELON R XVH \WH
&RP S 1V SURGEN DG VHYLFHY \KFK D/ DP S \R FKDLIH WHU PR HY P RIH IRUXMQ) WH &RP SO0 TV SURGEW DGG YA 7R WH H \WMKDAMQMIBAVHYLFH
SIRVIGHY 1P SBP HMWVIHEDHG SUAQ) LFOAQ) P HIQQ) I XOEDIE LGN FOSV RURKHZ VAW \R P RGHIY H DFFHW R WHUGHEZ R WH &RP SI FRXGS LGPXUJUDAU
RSHDMY H SHOH/ DQG FXWRP HUDFTXMRQ DOG WAMMRQ FRXT EH QHIDAYHD 1P STRMS ) XUWHP RUH VR \WH H \WACHE RN RSH.DRLY Z HIH\R FUDM\NAY R LQMCHATFRHY
\HYLIFH DOG HWHURKOUIH WH &RP S0 | RURUSURKEWKH &RP SO IV VHYLFHY | URP EHQJ DYTLDEG! R LW PXRP HY WURKIK \WHVH ALY W EXMGHW FRXES EH QHIDAYHD
LP SCARG 6RP HR \WHHSURYLGHY DOR RN HUSURGEN DG HYFH WDAGBRA® FRP SHMZ LW \WH&RP S0 VRZ QR I HIQIV Z KIEK FRXCS SRMMDE JLYHWHP DFRP SHIMWH
DGYDQMH

1 WH&RP SDQ. LVXQDEGIVR UMBLQ IWH [MMY) FXWRP HY IWEXMGQHW 1LGDGRDOFRQAWR) DQGRSH.DIQ) UMXOVZ RX@ EHDGYHIHD O HAMS
| WH&RP SO VH I RIWARADIN WH LY FXWRP HY DIHGRAKFFHA XOLWP D GRAEHCEGIVR WARIQWHP DG DY/ DURKOVW UHYHXHDQG CEOW \R JURZ Z RX@S EHDGYHIHD
DIHAMG 7KH&RP SDQ P D\ QRAEHCEGIVR CFRXUDAMD SUHAPWXMUHWHIGE/LOPARP HIUHZHZ DY &XWRP HYAKRRHGRAR U3 \WHUVKEWFUSIRYYIRUP D) UDRYY LGFOAQ)
Ll FXVRP HUVALYLFH K- DUH QRADIN CRRUG UARYHS DGHMUHVR BHEAHAVUHIREY \SHAQ) RUDSHA-BIRQWDAKH GR RAKVHWHVHYIFHX | LAH)® \WDAKHVROMRQ
1V D SRRUYDOH RUWDAFRP SHMYH VHYLFHY SURYLGH D EHWUYDDH RUH SHIHGFH || WH&RPSDQ VESSUR lPDM UMAQIRD DM \UQULEDQ® GFUDHY MPD GHGWR
LGFUDH WH UDM DAZ KLFK IMDG3Y G FXWRP HY 1Q RG-UWR P DQEIQ DG JURZ W BYHIH ZKIFK P D UATXLUH AR LGRAUMIQULFDQ® KLIKHUDGYHWNIQ) DQG P DN
H SHH/\KDQIWAXUHM® DQIASDAY RUWUBYHIHP D GHFRICH $ WIQU LFDQAGHFUDHLQWHERP S0 TV WAMMRQ UDM Z RXTSWHH RUHKDYH DQ DBYHYHH | HAARQLWEXMGHN
I LDQACOFRQAMRY DG RSHDIY UKWV 7 KH&RP SDQ VHAP DMVR WHQ® BHUR HP SBR HAVIWHELQ/ DOGOGHWNIQ) FRWWDUHEDHER DOLIHH WMKSROIWAKERUSIRY
FROMFW Z KIFK P D EH\WP LCDMGE. PXMRP HYWSLFDID XSRQ @ IQRIFHSURMVRWHHIEQ) WP R WHUFRQMFWRNHYLFH/
$ GRIQHLQ G-P DG RIWH&RP SDQ VA EHUMHRXUNY GVDWMIUHARYHY  DQG RULQ DXKRMUHVROMRQY LQ JHIHDO Z RX@S FDXVH W UHHXHR GHRICH
7KHERP S GHIYHY DQGH SHAVVR FROMXHWR GHIYH DV QUIFDQASRMROR IWUHYHIHI URP \KEVFUSINRQVHLYLFHY| RUBXMCHN FROMXAW \KFK DV DB SIRMANROVROMRY/
LFOAQ) WADIUUFRYHY EDANKS UHSIFDARY DUAKLYH DQG LG UDAKRMUA D/ DVHYIFHR IHIQY 6RP HR WH SRMQIIO! CRRLY WDAFRXES O HANIQMBINQ DOG G-P DG 1RU
FEXG\ROMR/LGFOGH
¥ DHHWR WH&RP SDQ 1 ELDQG DG WHFBRXG VROMRY/ FDMIRY JHH.ID
" \WHISSHIOCDQGUHITHOV R \WHERP SO0 TAROMRYY
" WHSUFH SHJRWP DGFH | HDMWUA/ DOGDYDMELON R FRP SHIMY \ROMRQY DG HYFH/
SEIF FRFHOUIDEQ SUYTR DYDY
" WHERP S WVCEOW\R P DQEIQKUIK GYHYR PXEP HAMDIN CAIRQ DG
" WHUDMR JURZ W LQFEXG\ROMR/JHHIDWM

,QDEAMRY \WEWIQMDM DOR WHERP SIQ TV UYHIH LY FXUHQ® GHIYHGIURP FXRP HYLQWHS 6 &ROHIXHD® DGFUDHR LQMINNGQ DQG G-P DG | RIWH&RP SIQ
ROMRQ/LOWHS 6 FRXGSKDYHDAVSURSRMRIDAMD JUDMILP SCRARQIKDQL IWIHRIWSKIE P (] R WYHXHZ D/GWFRGAHDAG




7KH&RP SO SUP DU® G-BHIG/XSRQ WILEG SOV GMUEXWRQ FRP SDQHV\R JHIHDM GHZ. FXWEP HY 7 KHE&RP SDQ T IHDMRQKLSV Z [\ W SCGH.Y DOG GMUEX\RLY P D
EHWLP LODMGRUP Dy QRAFROMXHWR BHEHCH LELDALQ JHCHDIMY QHZ. PXWRP HLY Z KLFK FRXAS DGYHIHD D | HAAMWCELAN\R LCFUHDHIWRXWRP HUEDH

7KH&RP SO P DQBQ/DGHERNR AWMEXRLY Z KIFK UH HUPXWRP HY R IMMURKIK QN RQWWHUZ HEVIYWY RUSURP RIRQ VR \WWHUPXWRP HY 7 KHQ® BHUR FXRP HY/ KD
WH&RP SO FDQ DEG \WURKI K \WWHH UHIMRQKLS VLY G-BHIGHONRQWHP DUNHIGY HIRWR GMUEXRLY RYHUZ KLFK VKDY QA FRQURD, | WHERP S0 LVXCTEGIR P DQEQLW
UHDNRQKLSY RUHIZ. FRQMPVRQI DYRIEGIWP V Z W H MM SONGHY DG GMUBXARLY RUBNBEDK Q. FROMPMIOUHIMROKLSY Z [V SRMMICSDNGHY DG GMMEXRLY Y
PD H SHIHFHGHD VDG LGRUHDHE FRIVIQDGEAQ) FXWRP HY Z KIFK FRXTSKDYHDP DMIDCDGYHYHH I HAARQWHERP SIQ. 7 KH&RP S0V AMMEXRY DOR SURYIGH\HYIFH/
VR RAHMLLG SO DOG\KHIH RHP D GRAGHYRM\KHUI XTP HDQG DRQIROWR SURP R \WH&RP SO0 IV SIRGEW DG VH YL/

, | WHERP SDQ LVXQDEBIRH SDQGIWEDHR EXMORNPXVURP HY/ LWIXWUHJI URZ \K DQGRSHIDI UHXOVFRX@ EHDGYHIHD DI HAMS

7KH&RP SDQ KDV FRP P LW DQG FRQMXH/WR FRP P VXEWBQAOUARXUFHY \R WH H STOURQ DQG LGRUDHG P DN R W BXMGHV \ROMRY | \WH&RP ST LV XTEGI\R
P DNHADQG VHIIWAVROMRQR EXMGHIAYZ W FRP SHIMYHSURGQ) DOGLODFRWAH | HAMHP DOGHUWEMINV\R IURZ. IWUHYHXHDQG CRKUHYHSUR MIELOW P D EHKOWP HG

I WHERP SO LV XQDEBIVR \KWELQ P DUNAHFRIQUMR) R DQG @A DOV R W ELDQG RULL LW UHBXVBMRQ Z HHWR EH KDUP HG IWFRXTS GRH FXWIRP HY RUI CLOWR LQRUHDVH\WH
QP BHUR IWRXWRP HY ZKLFK FRXGKDUP IWBXMQHW | LODQRLDCFROGURY DQGRSHDMY LRV

* LYHDWH&RP SDQ VP DINWRRXY P DQEIQQ) DOGHXORQ) IWELDGS LY FUMFDOR IWNKFFHW 7 KH&RP SDQ EHIHYH/\WDAKH P SRMIFHR  EUDQG UHFRIQUNRQ DG B DAV
Z I@RHDHIQ KWR \WHLGRBDIQ) FRP SHIMRQLO WP DNV 7 KH&RP S0 STV R FROMMH LOYHANY) \KEWBRAMOUHRXUAHY/ VR SURP RMIWELDQG ERK GRP DD 06
QMIDIRDD EXAKHH 1Y (R IXCLIQAH \WDAW ELDG GHYHESP HOMKDAILHY Z LEHIDFH WH UFRIQURQ R W BLDQG 6RPH R \WH &RP SOQ TV H LMY DG SRMMIC
FRP SHIVRY KDYH Z HIDHABEQVKHG ELDQG/ Z W JWDAUUHFRIQURQ WO KDY |, | \WWH &RP SDQ 1 H I RW\R SURP Rl DQG P DIQIEIQ WWH & RP SDQ) 1 EUDQG DUH QRAUKFFHM XO WH
&RP SDQ VRSHDY UHXOVDQG W CELONY VR DMEPWIQG WABIQ PP HYP D EHOGHYHD DI HRAMS , QOEAWRY HYHQL WHERP SIQ VELDQG UFRIQURQ DG @ DAV LGRBDH
WP D QRABAXONOLGRBDHGXVHR IWAVROMRQ/RUKLI KHUUYHOH

7KH &RP S0 IV \ROMRYY DV Z HIDD/ WRH R LW FRP SHIYRLY DUH BIX@® UMEE H5 LQ FRP SXMU DG BXMQHW SEIFDIRY 1 HIDYH UWMEZV RJBMEZ V 1Q Z KIFK \KH
&RP SDQ 1V FRP SHIVRYT\VROMRQY QG VHYLFHY DUH UDAG P RUA KLIK® WOQ W VROMRYY FRXTS GHIDAYHD O HAAW ELDGE DG UBXBINRY ) URP WP H\R WP H WH &RP SDQ v
FXVIRP HY H SUAW QDN CRINRQ Z WK W \ROMRY LFOGQ) TP RY RKHUWQIV QMWD DRNRD Z LW LW PP HUVKSSRWIW EIAIQ) SRIFHY DG \WHZ D W \ROMRY/
RSHDM , | \WH&RP SDQ. GRHVQRWDIED PP HUFRP SIIQWVH I HRYHD IWELDGE DG UHSXBIRQP D \KIHJ WP D GAHIWRXAWRP HTFRQLGHIFH DGWH PD FKRRHGRAR
UG \WHUVKEVRUSIRYY , QDEAMRY P D) R \KH&RP SDQ IVFXVIRP HY SOMA SDMLQ RIICH BBV CERMWARP SXMY DG LOMOHAHYFHY LFOGQQ) WHERP ST WV AROMRY/
DG LW \KFFAHW G-5HOGY1Q SDUWRQ LW CELANY R JHIH.DM SRVMYH FXWRP HUI HHEECAN WURKIK \KFK RQIGH FKOQCHY Z KHH FRQUMP HYVHHN DOG\KDUHLQ RUP DIRY , | CRBRQ/ WD
WH &RP SO \BNHY RUFKDQIHY WDARMP DNHV VR LW VROMRQY XSVHAKHH PP HY WHUERIJLQ) FRXCS GIDYHD O HRAIW EUDQG DOG UHEXBINRY &RP STIQN RUQHIDYH

SXETFAW CERAWHERP S0 TV VROMRQYRUELAY) SUDANAHY FRX@S DEYHYHD LP STRAAV CELAN \R DAERADGG UARIQ PXRP HY DQG IWBXMCHN | LDGADOARQAMRY DG RSHDICY
AKXV




7TKH&RP SDQ LV \XBWRNR JRYH.QP HQBOUH XOWRQ DQG RKHJ G DOREQ] DINRQY LHIDMG \R SUYDR - DQG DQ DRAMDORU SHAHYHG I DIOXUH R FRP SO Z W \IXFK REQIDINRQV
ZRXGKDP IWBEXMCHV

7TKH&RP S0 WFHYHY WRUY D05 SURFHWHY SHYRCIOLQ RIP DR D05 RMFUPAEP HUGD DOQG P DQEIQ/ \VGHALLE SURFFRY DG SURFHOUNY\R KHS \O HIXOG\WWH SUYTR. R
WDNSHYRIO.Q RUP DIRQ DG AP HUGDI 3HYRICSUYTR KDVEHRP HDMJ QU LFDOAMMHIQWHS QANMG6\BIMVDOGLOP [0 RKFHUFRXQUMHYZ KHMWHERP SIO PO RIHUW
RIHIQ R \VROWRY/ 7 KHUIXDWRY 1P HZ RINIRUSUYTR. [WKHYZ REZ LGHLYFXAO® FRP SB DOGHRG) D06 WY ONHD \R UHP DO XCRHYEIQ! RUWH | RUAVHHTE® | XM
7 KHUH DUH QP HIRXV | H3H.DO WikM GRFDD OQG | RMJIQ @7 VWHIDEQ) SUYDR DG WHRUQ) \KDUQ) X\H SURFHMQ) GVRERKUH DG SIRMAIRQ R SHIRIOLQ RIP DIRQ DG
RMHUPAEP HJADB WHVFRSHR Z KLIFK DHAKDQILQ) \KEMPAR Gl HUQ) LOMSBIRYY DOGP D EHLGFRMMMIP RQY) FRXQUHY RUFRQY CRAZ W RMHULXGV 7 KH&RP S0
JHHDID \HHW\R FRP SO Z W LMY \WBEDLB/ DG LY \XEMPAR \WH WP VR LW SUYDR SRIAHY/DQG SUYDR UHDWG REQIDIRQY \R \KLLE SOMKY 7KH&RP SDD. IMYHY/\R
FRP SO Z 1\ DODSSIFCEGIQY V SRIAHY GIDOREQIDARYY DG LOGMY FRAVR FROGAWHDNY \R SUYTR DOG COB SIRMARQVR \WHH \WASRWIE®! + RZ HYHJ WA SRME®]
WDNKHH REQIDIRQY P D EH LOMSUAMS DQG DSSTHS LQ D P DOGHMWDALY LFRMAMMAIRP RH MUMVGRIRO \R DERM-UDGG P D FRQ CRAZ LW RIHUUXGV RUWH &RP ST
SIANHY $Q | DOWHRISHFHYHS IDOWHE WHERP SIQ \R FRP SO Z IW IWSUYTR  SRIFLHY W SUYER  UHIDMS REQ DARQY R PP HY RURKHUWLLEG SO LW SUYCR
UHDWG GO COREQIDIRY/ RUDQ. FRP SURP VHR' VHRXUMY \KDAUHUXEOV LO WWH XCQDARRU] HG UHBDH RO HUR SHYREDD LGHQNLCEB LG RUP DR RURKHUPXRP HJADB P D)
UK I RYH.P HABCH RUAHP HUWRIR)Y MMDIRY RUSXECE WIAP HOVDIDQMKHERP SIQ B FRQXP HUDGYRATR. JURXSV RURKHLY DQG FRX@ FDAH W RXRP HYAR BRH
WKVNOQWH&RP SDQ Z KLFK FRXQB KDYHDQOGYHYHH | HFWRQWHERP S0 W UWHEXBMRQ DG EXMQHN

7KH&RP SIQ VPARP HYP D DOR CAR.GHMND GVFRHWHUSDAZ RB/RUMRLHM-P RQDP RELGI GHYLFH\WDAY GNRIWRBD FUDICY \WH SHA-SWROWDAMNV KPR V DHGRY
\HPXUH DIDLOQUAMKLLE SOV CFRHW $ GRAMREDD L \MLLG SO WDAMKH &RP SO ZRUIW Z W \KFK DV YHIERY RUGHYHBSHY YLRDMW CSSTFCE®! O V RUIW SRIAHY \KFK
YIRDMRQ/P D DOR SXNW FXWRP HATLQ RUP DIRQ DAUM DQG FRXTS LQ MU KDYH DQ DGYHYH HI HAARQ LW BXMGHW $ Q MIQULFDQAFKDQIH VR CESOFCEGI @7 V BIXDIRY RU
LMY SIIRNH/ B DEQ WHXHRIGWRRXHR WHERP SIQ VPAMEP H @B RUVIDEQ) WHP DQHILOZ KLFK \KHH SUANRULP STHE FROHMR FXEP HY | ROWHXH
DOGAVERKHR \KFK @DLY REBCHS FRXTS WUV P RAL\ IWVROMRQYDQG ! HDMUAY SRME® LQDP DMIDCP DOHU DQGP D @P IWAVCELOW \R GYHBS G \HYLFH/DOG
| HDMUA/ARDAP CNHXVHR \WWHCDBWDANPXMEP HY YROQIBLKD \KDUHZ LK \KH&RP SO

7KH &RP SDQ I/ \ROMRQY DUH XVHG B\ FXWRP HLY LQ \WH KIHDGK FOUH LOGAMAL DQG WP XWAFRP SO Z 1MW QXP HIRXV | HIH.DODQG WIM @V IHIDAG W SDMHOASUYDR. 1O
FROQHANRD Z LW SIRIAQ) IMVROMROVR\KHHPXWEP HY/

7KH&RP SO IV VROMRY/ DUHXVHG B FXIRP HY LQ \WWH KHIGK FOUH LG DG WP XWAFRP SO Z 1W Q<P HIRXV | HEHDODQG WIM @Y V UHDAMG R SDHQASUNTR L FRIGHAIRY
Z W SRIGQ) LW \ROMRQY VR \KHH PXMFP HY |, Q SDMFEXTU \WH + HIGK , QXUDGFH 3RUBELQNY DG $ FARXQEELDN $ FAR 3+ .3$$°  DQG WH + HDIW , QRP DIRQ
7THKERR)\ |RU( FRERP LF DG &QQFDD HOMS PAS+,7( &+ LFOGHSUYTR. WG/ \WDASIRMAWQAYIGOOSUYDR. Bl QP MY \WH XAV OQG QVFRKUYR LGEYIGOD
|GHQIVLCE®Y KHDOK LG RUP DIRQ DG LP SBP HMY GDT \VHRXUMY WIQELEY Y-FDOH WH &RP SDQ IV VROMRYY P D EDFNKS LGAYIGD LGHINLOE®! KHIGY LQ RUP DR | RULW
FXVIRP HY LW PXWRP HY DUHP DODAG B +,35$ VR HOAULQR Z UMD DI UH-P HW Z W XV NJRZ Q DV EXMCHN DARADAM DI UH-P HON WDAUHTXLUH \WH &RP SO \R \DIHIXOUG
(GEYIGDW |GHINLCEGIKHIIN LG RUP DARD Y6MGHN DARADMDI BHP HOVWSLFDDD LGFOGH

DGHAUSIROR WH&RP SIQ VSHP WKGXVH/R LGEYIGOW LGHINICEGIKHITN LG RUP DIRD

DFRYHIQNRMR GVFERHWDAL RUP DARQH FHBADY/ SHIP WG XQEHAKHDI UHHP HONIGGWR P DNHWHERP SO WVAVKEFRQURRLY L 0Q \MEMPAR WHVEP HUAAMANRDY

DXKUDFH/AWDAZSSURSUDM OGP LQMADAYH SK\ IFDO DG WAKQFDOW HIXOUBY DUHLQ SOFHWR SUYHWP VXVHR WD RIP DIRD

DQREDI DIRQVR U-SRYMR \WH&RP SO0 VPXVRP HYDQ XVHRUGWBRAKUHR DAL RIP DARQRKHAKDQ DY SURVIGHG | RUQWHDIBHP HW




DSURKBWRQ D) DQXWH&RP SOQ W XHRUGWRKXHR  WDNQ RP DINRQL DMP LOUXVHRUIGVRKUHE IWRXWRP HY/Z RAGYIRDM\KH+, 35 $ WD/

" \WHOHOWVR WHERP SDQ IV EXWEP HY/WR\MP LCDM WHUMEVRUISWRO R WAROMRQLL \WH&RP SR BIHIFKHY/DP DRUIDOMP R \KHBEXMCHN DARADM DI UHP HONDQG DUH
XEGIWR PAUHWHBHK

" WHUDALP HOAMR BIMORUGHIR DOIQAYIGOD |GHMICEGIKHIN LQ RIP DARQDAKHHIGR WHRXWEP HIV\KEVRUSIRY DG

OFFHWE. WH' HEOW HQAR + HDOY DG + XP DQ 6HYLFHY VR WH &RP SDQ 1V LQMIOSIIRNA ERRWY DQG UFR B/ \R YDIEDM WDAZ H DB\ HXDBEQ) I[QAVGODm
| GHQIVLCEGIKHDIN LG RUP DIRD

7KHE&RP S PO QRAEH CEGI R DEHDOMD DEAHN WH BXMQHN UMY FUDMG B +,35$ RU+,7( &+ P SBP HIBINRQ RUFRP SO Z 1\ IW REQIDIRQY XQGHUIW BXMGHY
DARADMDI WP HOV ) XUKHP RIH WHERP S0 LV XTEGI\R SHERZ KDVAKDQIHR+,35$ +,7( &+ RURKHIQY VRIUHIXOIR)Y P LIKWEHP DCHLOWHI XMHRUKRZ \WRH
FKOQIHY FRXQB O HAAIW BEXMCHN RUMH FRIVR FRP SIDFH ) IOUHE. WHERP SIQ WRFRPSD ZIW DQ R \WH | H3H.D0DOG WM WBEDB/ WIDEQ) SDFOASIYIR PO
\VEMPAIKH &RP SD). R SHIOWY (FOQQ) AYIOP RHBY  SHIDOWY DQG 1O \RP H FLURXP WIGFHY FUP LDDSHDMWY Z KIFK FRX@S KDYH DQ DGYHYH HIHRARQ LW BXMGHN
I LODGACCFROAMRY DQGRSHDIGY UKV

(URY 100U BXIVIQ RUXQDYDIDEMY R WH &RP SDQ v \ROMRQY LHPDVHG B\ IWFRX@S LHXGNQ QHIDAYH SXETAW &P DIHWR IWEBDQG MUY GRWR RUGHD) 1Q
P DUNHALFAHBECFHR IWARDMRYY BAWR FRP SHIMYHSRVMRQ RUFDIP VE! FXVRP HYRURKHY

7KH &RP SIQ RIHY VROWRY/ WDARSHDM LQ D Z 1GH YDUHV R HMURGP HW W kP V' CESOFDARY DG FRILIXUDARYY WDADH R \MD LOXBEBG DQG XVHS LQ OUIH \FOIB
FRP SXMQ) HYLRGP HQNVZ WK QL EHBHQNRSHIDCY MO V P P DD HP HANR B CUH DQGHIXLSP HOADQG GHE RINGY FRQLIXUDARYY 7 KHERP SR VX HTFRP SXAY
HOMURGP HOW DR W FKOUIAMY HG B\ DZ LGH YDUHIV R WBQEDLS DG QRO WBQELG FRQ LI XUDARQY \KDAFDQ P ENH SUH UHBDHWAKIY | RUSURIULP P LQ) RUFRP SDMELAW HURY
YHY GLILEXO\D0G WP HFRQAP Q) , QDBAWRD GHEIMWIAY B WHERP SIQ DG RAHY HIRY 100U RUBXIVP D QRAEH I RXQGLQ G \ROWMRQY RUUHBDAY XQIOD WL
AVMEXNRY , QWHSDIAZ KHOWH&RP SDQ. KDVGAWRYHIGDD \R\E DUHHURY | OWYRUBXIVIQFHIBOR IWAROMRQR! | HICHV CNAUMHULQIRGAUIRQRUZ KHOQHZ. YHMRYY
DU UHBDHG IWLQ\RP H FDHY KDY H SHIHIFHG GHI HE RUGMABYHDY DV D UAKOVR \WHH HIRY | Q DEAURY WH&RP SO0 UHIHY RQ KD DUH SXUKDHS RUGDHS DQG
\R\Z O CFHQHG 1URP WWILG SOV \R R1HU W \ROMRYY DG D) GHHAWV1Q RUXQDYDIMEMN R LW \MLLG SOV VR \B DU RU KDWEZ DUH FRXES FDXAH LOMUXSWROY \R WH
DYDOEMN R IWVROMRY

( WRY 1D0OWY EXIVIQRUXDYDMEMY R \WHE&RP SIQ TV \ROMRQ/ UHBDHE B\ IMFRXTS UAXAONQ GHIDAYH SXECAW EP DIH\R IWEDQG MY GWR RUGHD [QP DN
CFRF-BBCAHR LWAROMRYY GWR FRP SHIMYH SRIMRD RUFTIP VE! PXWRP HYRURKHY 0 DQ R \KHE&RP SO0 1VHIG XVHUPXWRP HY/ XVH LWAROMRQY LQ DESTFDNRQ/ \KDADUH
FUMPDOVR WHUBXMGHN DQG P D KDYH D JUDARUMAQAMYY W GH HAW LQ LW VROMRQY \WWDQ \R GH HAW 1Q RKHU GW FUMFDD \RN\E DUH \ROMRYY |, Q DEAWRY LI 0 CRMIDRU
SHFHYHS EHIK R LQRIP DIRQ LQM UMY RUDYOOEMN RAXYIQRHR WHIG XVHUPMEP HIV\ WP V BIDEBIW R Z KHKHUIWH EUCRK LY DAEXTE®! R LW VROWRY \KH
P DOHABHA-BIROR WHH I HAYHHWVR IWAROMRQ/ FRXE EHKOP HG $ QYLD D) R WHH SUREBP VFRX@ BNXLH\LI QU LFDQW SHIBWUA/R \WH&RP SOQ vV FLBAICOOG

RKHUUARXUAHY DOG FRXT FXOH LQMUXSURYY GHDA V RUFHADIRQR LW \ROMRQ OFHMQ)  Z KIFK FRX@S FDAH MR GVH H LMY RUSRIMINIORXARP HY DQG FRXT@ DGYHYHD
DI HAMWRSHD) AKXV

7KH&RP SDQ. ICFHVP DQ. UMWDWRADMG Z W] IWJURZ \K DQGSDQV\R H SDQG ZKLAK FRXGKDLP IWEXMGHW [LCDQADOFRQAWRY DQGRSHDMY) LHXAV

7KH &RP S0 FROMHV \R H SHIHZFH VDBV JURZ \K LQ LW BXMCHY 7KLY JURZ\K KDV SOFHG DQG P D FRQIMXH \R SOFH \LJQU LFDQAGHP DB/ RQ LW P DRI HP HQADQG LW
RSH.IDARDODG  LQDGADOLQ UDKKRMUH $ VRHE&RP S0 W RSHIDMRQYJURZ. LQM] H \FRSH DOGFRP SBf LW W2 LEGHHGR LP SURYH DG XSIUDCH WM P VDG LQ UDXWKPXUHR
DMEPAVVHIYLIFH DQG WO D LGRUDIQ) QP BHUR PARP HY 7KH H SDQIRQ R LW WK WP V DG LI UDKIKRMUH Z LEDUATXLH \WWH &RP SIQ. WR FRP P MIXEWEUEO! LCDGADO
RSH.IDARDO DG \WKQEDOUWARXUAHY LQ DGYDFH R D LGRUDH LOKH YROP HR BXMGQHW Z WK GR DRXUDGFH WDAIKH YROP HR EXMCHW Z LaOIGRBDH $ Q. \XFAK DEAURJC
FOBABDLOYHAR HQN Z LODLGRBDH \WH &RP S I FRWEDH &RQIMHG JURZ \K FRX@S DOR WO \WH &RP SO0 W CEAOW VR P DQEIQ UHICE®! VHYLFH GYHY | RULW PXRP HY
GHYHBS OGP SIRYHIWRSHDMRDO| LQUGADD OGP DRI HP HONFRQURY HKOGRH W USRI Wk WP VDG SURFHBAUAY DQGUFOQWAMLLG DG UHBIQKLIK® \NGBGSHIRGGHD, |
WHERP SI) | DOR CFKIYHWHQHHAOY GYHOR HILEHA LQIWRIDQ] DARQDVIWIURZ V IWBXMCHN | LQOGADFROEWR) DQGRSHDMY UAKOVFRXGEHKOP HG




7KH&RP S KDVRII LFHEFDMRYIQL HZ <RIN ) BLUED D0G7H D/ DIGABRIMYIQL HZ <RIN 0 DACROOHN 1 RW & DRI 7H DV DIG&0D , | WHERP S LV XTE®
R HIHAYHD P DDIH D @UH 006 JHRIUSKEDD AVGHYHG JURXS R HP SE HHY DG FRUEARLY RUVR DQIALSDM LW | XWUH JURZ W DQG SHYRIGHOQHDY IWBXMCHWP D EH
DOYHYHD O HANG $VWH &RP SOIQ H SRV LW BXMGHY DB/ FRP SB[ LW \R LW RUDQ] DIRQ DQG P XWAH SDQG DG DECBAIW RSHDMRIOLQ UDKKAMH DOG HIHARYHD
FRREDMMRIKRAMVRIDQ] DIRY $ VDUAKOWKHERP ST KDV/LCRXUHGO0GH SHAWWR FRQIXHR LCRXUDGAMRICH SHOHYUHDAG\R IWFRQMHEIURZ W
7KH&RP SOQ DOR DQIASDMY/ \KDALW HIRW\R H SOGG LOMIDIRTD Z [AHIBIOKH P DNANY DG DEHWMIQ) R W \HYLFHY DQG BUDQG DG WH GYHBSP HVWR GFO HG
ZHEWW 7KH &RP ST GRAY QRAKDYH \KEMBQAIOH SHIHIFH LQ VHIIQ) W VROMRYY LQ LOMIDIREOP DNV RULQ FRQRP Q) \R \KH GFODPX MUY WBEDB/ RUSRIAHY
GHHADY \R KFFRMX® FRP SHMLOWRAH P DNV D05 P XYWL QLLEDQABARXUAHY LQ REGHUWR GR\R 7KH&RP SO P D GRAKERHHS LOWHH HI RW RUCRUHYH LW
FXVIRP HUCFTXMUWRQ RURKHUJRIY ) RUMRP H LOMEDIREIOP DUNHN FXWRP HJSUH HIMAHY DG BX L) BFKDYIRY P D EH QLI HMHQVDOG WH&RP SDQ P XVH BXMGHW RU
SUAQ) P REHYWDADH AL HHWURP LW WDBURDOWEVRUSINRQ P RAHDR SURYLGH FBRXG ELFNXS DQG UHIMAG VHYLEHVAR FXVRP HY 7 KH&RP SIQ TV UYHDHIRP G IRBLIQ
P DOHVP D RV FHGWHFRWR HABEDKQ) P DAY DQGP DQEQQ) IWIQMCDIRIOROMR)/ DIGWHH RUHP D GRABHSUR WIEGIRQD\KWEIGHSEDLY LI DADD
7 KH&RP SDQ WVIQMIGHGLOMODINRCDCH SDQURQ Z LADKXEMPAMR LMW WSLFDED HIFRXQAMHGZ KHD RSH.DIY QM CDIRDD
7KHERP S0 LOMBARH SOIGLOMIDIRIID Z KIFK \KEMAV VR GHZ. UNNARDAVKDY GRAJHZHIDED | CRHGLQWHS QMG E\BAN 7 KHHUMWVLGFOGH

GFO0 DARQR \WWHE&RP SO AROMRYY LFXAQ) WIQMNRQLOR | RIHI QORI XDI HY DG DEDSBNRQ| RUGFDOSUIRNHY/ DG BIXDRY WIXUP HON

OANR H SHIHFHIQRKHIIHRIUSKIE P DN

" VIR GFDOFRP SHIYRLY

FRAMDGEXEDR FRP SOLQ) Z W @FNR 1CP LADUW Z W DQGXQH SHAMS FKOQIHYLQ | RIMIQGIDODIGE BIXMRY WXL HON LFOQQ) FRQKP HJDGE GO SUYDR
04Y;

QlIEXAWIQP DARILQ) DIGWHH Q) LQMIDNRIDCRSHIDNRY/

SR DEHYHVE FROHTXHIHY LFOGQ) \KH FRP SO LMKV R WIQWHUSUFLQ) 1 RUHIQ YDOH DEEHG RURKHE \ WPV GRXE®I\S] DARQ DQG WMMANRYY DUGRU
I HVROWHUEDUDARQR HOQQIV

GBHICHFHRQWLLG SOV LFOQQ) FKOQUHOSDMGHY Z W Z KRP Z HER GRADYHH \WOLYHH SHIHFH

FRP SIDOGFHZ W WH) RMJIQ&RUXSVBUIRNAHY/$ FAVHRQRP LF \DGRIR O VOQG U XOMRY H SRWRQARY DOGRMHUS 6 Q7 VOQG W XOIRYY U DAEQ) LOMIDIRID
BXMCHNVRSHIDIRYY

| GRU-DHG ! LCDQRDCCRFRXQIY) DG USRI EXUGHVDQGARP SBf WY
SROWNDO\RADO DG HARGRP LF LOXBELONY CEURDG \WMURIMADIERNY DG \VHRXUMY FRFHOVIQIHHIO DG
UHBFHG RUYDUHG SURMANRQ! RUQMBRMICSURSHW UWKWIQVRP HFRXQUHY




2 SHDAY 1Q LQMIDIRIDOP DNV DOR WXL LI QU LFDQAP DRI HP HADAKIRQ O | LOGADDUARXURY 7 KH LOQYHR HMDQG DEAWREIDUARXUAY UTTXLLHG \R HABEDK
RSHDNRQY OGP DR HIURZ \W LQRKMHUFRXQUH/P D QRABIRGAHGMUHGBYHYR UHYHOHRUSUR MEELWY

7KH&RP SO0 1/ \VR\E DUH FRQEIQV HIRY SINRQ WRKGRBILHY FHMBIQWSHYR Z KIFK DUH\KEMPAR 8 6 DOG | RUHIQH SRWARQUROUHIXDMRYY DG LOVRP H 1 RUHIQ FRXQUHY
UAKMRNRYY RQ LP SRUBIRQ DQG RUXVH $ Q1 IOUH RQWH &RP SDQ TV SOWR FRP SO Z 1 HZRY SURQ RURKHUDSSIFCEG! H SRWFRQUROUHATXLLAP HQW FRX@S AXAONQ | LGDGADC
SHDIWY RURKHNDGRIRQY XQEHWHS 6 H SRIWHIXOMRY LGFOQQ) BKMRNRD/RQIXMHH SRR Z KK FRXGKDP LWEXMGHW DG RSHIDY UAXOV 5 HIXDIRY
UAXMRNRQY FRXTE LP STUUWH & RP SO0 v DFFHW/AR MK QRERI LH AWDAMYHHNY | RULP SURYLGY WAROMRQ/DQGP D' DR QP IWRUUHBAHWH GHP DOG | RUMWAROMRQ/RANMCHR WH
86

7TKHRWR WH&RP SDQ VA SHIRQCHD RULWI DLIOXUHWR DMDRM QR DM DQG UHBLQ RMHUKLIKO® TXDA IHG SHIRQCHO FRXGKDOWP WBEXMOQHWDQGIURZ W SIRSHW

7KH&RP SIQ G-BHIBYRQWWH FRQIMMHG HYLFH DG SHIRP DFHR WA SHYIRQGHD, QDEAWRD P D) R WH&RP SO VA \WRKCRERILHYDQGM WP VOUH PP P OGHIRU
IWEBMGHVE IWSHIRGO 7TKHBWR N SHIRQGHD LGFOGQ) N PHPEHYR WH&RP SIQ VP DIHP HQWMP  DVZ HODDV FHMIQR WNA P OUNHMY \DBY SIRGEN
GHYHBSP HWRUWRKQREU\  SHYRQIEHD FRX@ AMXSAW RSHIDARQY DQG KDYH DQ DGHYH HIHRAARQ LW CEOW \R JURZ. W BXMGHY |, Q DEAWRY VHYHIDOR WH &RP SDQ VA
SHYRQHOKDH RD WHFHQ® EHHQ HP SR HG B IWDQG WH &RP SO LV IMIDIQ \WH SURFHW R QMDY \KHH SHIRQQHOLQR IW RSHIDIRYY 7 KH &RP SO0 1V | DOUH R
KRR X LQAIDMWHAHNA HP SR HVIQR IWEXMGHN FRXCB DGYHIHD O HAWEXMGHN

7R H HRAM WH &RP SIQ 1V JURZ W SDD P XVADMERADGG UMEIQ KLIK® TXOILHG SHYRQGHD &RP SHIMRY | RUWHH HP SE HA LV LOMDH DG WH &RP S PD GRARH

\WFFHW XOLQ DMERNY) DG WABIQQY TXOW IHE SHIRQGHD 7KHERP SIQ. 1URP WP HVR WP HLOWHSDIWH SHUHIRHG DG W SHAVR FROMXHWR H SHIHGRH Gl LEXEV QKLY
DG UHEIQQ) KLIK® \N.GBGHP SER H/Z [\ DSSURSUDM TXOW LFDARYY 1 HZ KLU/ BNXUH LI QI LFDQMDQQ) DGG LQP RIWADAY \BNHVLIQU LFDQAP HEH RUAWH  CRKLHYH I XQ@

SIRGARNW 7 KHE&RP SO I UHFHAKLUAY DG STICHS KWWV P D GRABHARP H DV SURGAYH DVIW SHAW DOGIWP D EHXQTEBIWR KIUH RUUABIQ VK | LAHOAD® EHYR TXOULHG
IQEYIGOY 0 D) R \KH FRP SDQHY Z W Z KIFK IMARP SHAW | RUH SHUHIAHG SHYRIGHOKDYH JUHDMU BARXUAHY WOQ IMKDY |, Q DEAURY 1Q PINGQ) HP SR P HQAG-AMRYY
SDUMFXO® LOWHLQMOHNIGG KUK \WKQRER\ LG VE FOQECDM/R WQFRQMGHMH YOOHR \WHHTXW WDAKH . DUHWR UFHYHIQ FRQGHRANRO Z W WHUHP SB P HOW, Q
DEAMRY HP SB HVP D EHP RIHANHD \R YROQELD H IWKHERP ST Ll \WH\KDUAY XQEHOLQI WHUYHAG DG XQMHWAG RSURQY Dv'Z HIDY XQYHWAG WAAMEWNG \WREN XQW
KD/H W QU LFQ® G-BUHFLDAGLO YDOH BAXEMY LOWHRSIRQ/WWH DUHKREQ) SRMND EHQ) VIQILFDQ® CERYHKHP DNABUFHR \WH&RP SO VARP P ROWRAN COGWH
YDOH R WH UAXUEAG WRAN XQW GHRUDIQY | \KH &RP SO | 0LV VR DMERAQHZ. SHYRQQHD RUIDIOY \R UABEQ DQG P RIYDM LW FXUHMGHYRQGHD LW BXMQHW DQG JURZ W
SUREHFWFRXTS EHVEYHIHD KOWP H

5 V5 HDWG VR, QMIBRMDCB LRSHIV

$WHIRQV B\ D WILLG SOOIV \WDAKH &RP SO v VROMRQY LQ UQIH LW LOMBRNDOSIRSHIV Z KHKH FRUHAWFRX@S \XEMRAMKH &RP SDQ. R FRW® DG WP H FRQKP LQJ
QDN RUH SHMYHTFHMY

7 KHHLYI UATXHOATA DARQLOWKH VR I UH DQG \WAKQRBU\ LQBAHY EDAHG RQDIPIDMRYVR LG UQIHP HOARURKHUYIRIMRQ/R LQMBRXOOSURSHWY WKW $ Q1 \KAK FOIP VRU
QUDIRQP D BHWP HARQAKP 1Q) DO FRU® A YHWP DRI HP HQAARXUAHY UHTXLHWH&RP SDQ \R FKDQIH IWAHIYLFHY UATXLUA VR FUHEWRUUH XQG\KEVRUSWRQ HHY RUKDYH
RKHUDGYHYHH I HAVRQIWBMGHN 0 D) FRP SOQHY DUHGHYRIY) VI QU LFDQAMRXUAHY/\R RRBIQQ) SDMIVWDAARXG O HAWP 0Q. DSHAVR WH&RP S0 VEXMGHW 7KUEG
SDMW/P D FIP \WDAKHERP S0 WAMKQRERI LH/RAVROMRQY/LQ UQIHRURKHZ LVH YLRTOM\WHUSDMOV RURKHULQMIDRXOCEURSHW WKW

1 \WHERP SO LI RUHG\R GH HOG HD DI LQUNQMIBRMIOSURSHYY LQ U HP HQWFDIP V Z KHKHWH KDYHP HIWRUDLUH GHMIP LGHGLQ LW DYRU WP D | DFHFRA® QM DIRY
AYHMROR \WKQFDODQG P DI HP HBHYRQCHD AP [MBANRQY RO LW CELA \R XVH LW PXUHOAZ HEVVA DQGWAKQREILHY DQG DQLTEL@NV R P DUNHARUSURYLGH IWAROMRYY $ VD
WAXOR D) WK FOIP WH&RP SO PD. KDYH\R GHYHBS RUDFTXUH QRO LQ UQILQ) WRKGRBILHY SO @P DIHY HAUJLQR IR DOV RUCFHMQ) DIUHP HQV AHDHSIRVAQ)
FHVEIQ VHYLFHY DOWMAW P DAY DQG DEYHMMIQ) DR RUVENH RAHUCRNRQY/ R WARYHWH FOIP V 7 KHHDAMRYY L WHNXLHG P D EHFRW® RUXCDYDDE®! RQ\MP V
CFA-BIEGIVR\WHERP SDQ RUDADD




) XUKHIP RUH WH&RP SIQ KDVAFHQHG SURSUHBLY \MKCREILHVI URP \KLLG SOMH KDV LOWWWAKQRBILEY DG BXMQAN DG IMWAIRAEHFHVBOWDANHRZ GHMIUWIKWIQ
WHUWAKQRBILHY Z LOQRAEH FKOQIHG (QDIEDAG RUALRP YHOAG |, Q DEAMRD R \WH JHHIOUMY GARUEHG CERYH DARADAG Z W IQMBRMOOSURSHYW DG RKHJ
SURSUHEY WKW WHERP S0 LV \KEVRIR WH DEAMRCTOUM WDARHVHIBUR KA \WAKGRBILVP D QRAKDYHCSSURSUDMY FUDMG P DQEICHS RUHY RUHG WHUUIKWLQ
KA WRKQRBA

TKH&RP SDQ UHIHY RQ WILG SDUV VR \RDUH R GHYHEBS DQG SURYLGH W VROMRYY  LOFXAQ) VHIYHU R\ DUH DQG CRHQAHY IURP \KILLG SDUNAY R XVH SDMIMG LOMBRXDC
SURSHW

7KHERP S UHIHVRQVR\E DUHAFHAHG | URP \MLLEG SDUNA\R GHYHERS DGR | HUWAROMRYY , QDGAURY WHERP SIQ PD GHHGWR REEIQ XUMHOFHOMY| U \WMILG SIMH/R
XVH LQMBRMDOSURSHIN DARADAG Z W \KH GYHESP HWR IW\ROMRQY Z KK P LIKWCRNEH DYDDEGI\R \WH&RP SIQ. RQCFRHBIEGI WP V RUDAID$ Q RWR WHUIKWR
XHIQ VRVE DUHUTXUAS | RARHGHYHBSP HOAIGGP DQMDIFHR WHERP SO0 TVAROMRQY FRXTG UAKOVQ GHD) VIQWHSIRIMROR IWAROMRY XQICHTXLYDBWWFKGRBI 1V
HWHIGHYHBSHGE, WH&RP SO RU Ll DYDDEGH URP RKHY LVIGQIVIHG RBBIGHS DG LQMIUDAG Z KIFK GHD FRXGSKOP IWBXMGHN $Q HURYRUGH HAWIQ\KLLG SDW
R\ DUHFRXE BAXOVQHURYRUDI DOUHR IMAROMRYY Z KIFK FRXGSKDLP IWEXMGHY

I \WWHE&RP SDQ LV XQDE®! W SURKAWW GRP DLQ P HY W USXRMRQ BLDQG FXWRP HUEDWH DQG UHYHXH DV Z HDDV LW EXM QRN DQG RSHDWY UHXOV FRX@ BEH DGHIHD
DIHAKMG

7KH&RP SDQ KDV UHIMAMIG GRP DQ QP HY IRUZ HEVAMY 385/ V' WDAMKVAY L LW BXMGHW \KFK D/ZZZ BXRDIHRSFRP | \WHE&RP SIQ LV XEG!\R P DQEIQ W
WKWIQWHHGRP DQQP H/ IWFRP SHINRY RURKHLLEG SN/ FRXT FEBABT HRQWH&.RP SO0 1V ELDQE UFRIQURQE. XMQ) \WHHGRP QP HY/IRMHURZ QEHHIW, Q
DEAMR) DINRXIK WHERP ST RZ Qv WH &RP SO IV GRP 0Q (@P HXQEHUYDURXY JBEDOWS GYHOERP DQV\KAK DY FRP DG GHAVDY Z HIDDY XQGHUYDURXY FRXQN \SHALILE
GRP OOV WP LIKWRNEHIEGIR RUP D FKRRHQRAR. CFTXLHRUP DQEIQ RM-UFRXQU \SHALLE YHURQVR WHE&RP SO0 1V GRP QP HRURKHUSRMMDI MP LOUS 5/ V
" RPOQ @P H/ VP MUK WH &RP SIQ KDYH DIMIG. EHHD UHIMAMIG LQ \WH 8 6 g5 HOHZ KHH DOG LW FRP SHIVRLY RURKHU\MLLG SO/ FRX@S FDSMUT H RQ LW BLDGG
UFRIQURDE XUQ GRP DIQQP H/VP LOUWR WH&RP S0 IV 7 KHUDXOIRQR GRP DQQP HVIQWHS 6 05 HWHZ KHMHLYIJHHDD FRIGARGE! LOQMCHABIXDRY ERAHY
DOGLVAXEMAAR FKDQIH |, | \WH&RP SDQ. GAA/\KHCELOW VR XVHD GRP DQQ@P HIQD SOMAXDUFRXQY WP D EHI RUFHGWR HWWHULGRXUMU QU LEDQADGAMRIICH SHOAAR P DN
IWAROMRQ/Z IMOWDARXQY  LFOAQ) WHGHYHESP HYWR DG BLIGGDG\WHFUHDIRQR Q7 SURP RIRCDCP DAMIDY RUHBRAGRAR \HIIWAROMRQY LOWDNRXQN  ( LWWHU
UKOVRXTS \KEWBQIDD KOP WEXMQHA/ DG RSHDMY UKV 5 HIXDRY ERAH/FRXTS HIIEDK DEAWRTORS GYHORP DQV DSSRONGAWRIOERP DQQP HUIMADLY RJ
PRAI WHUHMXUHP HOWVI RUKRTEQ) GRP DQP HY $ VDUAKOWKHERP SO P D QRAEH CEGIVR CFTXUHRUP DQEQ\WHGRP DQQP HAKDAM HWHERP SO VP HIQDT
R \WH FRXQUHY 1Q Z KIFK IMPXUH® FRIGEW RULQMIB/ R FRIGANBMGHY ) XUKHU \WH BHIMROKLS BRI H-D BIXDIRYY JRMHQQ) GRP 0Q @P H/ DG OF V SIRMANY
DGHP DUN DG MP LOUSURSUHBY WKW YOUHYCP R MUMGRNRQY DG LV XGFBOULOVRP HIMUMVGRNRYY 7KH&RP SOQ P D EHXQIE® R SUHYHOAMLG SOV URP CFTXLLCY
DIGXMQ) GRP DQQP HAKDAQ WQIH DHVP LOINK RURKHZ WVHGHFUDHWWHYDOHR - IWEIDQGRUMWMEG-P DV 3URMANY DOGHI RIAGQY WH&RP SIQ 1V WKWIQIWGRP 0O
@P H/DGGMP IQQ) WHWKWR REHYP D UNXLH QM DIRY Z KK FRXES UAKOVQ \WEWIQAOFRWV GYHWP DRI HP HOADIWRIRY DG QRAEH G-AGHS | DYRIED R \KH
&RP SO

5 M\V5 HDMGVRWHE RP SDQ V& RP P RQ 6VRAN DQG 6 HRXUWHY

7KH&RP SDQ TV WRAN SUFHKDVI OAMDMGLQWHSDWDQGP D EHYRIMBILQWHI X\UH DQGDVD URKOMQHXRLYLQ IWFRP P RQWRN FRXGBLCRXUNKEWBQMDORAMY

7KH&RP SO0 VAN SUFHKDY| OFXDAGLOQWWH SDIWKDY UHAHQ® EHHD YRDWB! DOGP D EHYRDWBILQWHIXMUH % ZD R H CP SBi RO6HBWP BHU WHUBRWEEZ
\DBISUFHR \KH&RP S VARP P RQMBAN Z D/ DOGWH U-BRWMG KLIK VDBV SUFHZ D/ ) RUFRP SDUMRQSXLSRHY RQ- DAY WHSUFHR \WH&RP S IV
FRP P ROWRANFRHGDN  SHWKDUH RQ2 AREHJ VRN SUFHFRFGDN  SHAKDUH DOGRO$ XIXWY IWWMRINSUFHFRHGDN  SHWDHZ QR
AVFHITE® DYRXGAHP HQVRUGHYHBSP HQVE, WH&RP ST RUMALG SO REHUWDQWHILOQ) R \WH4 XOWM® 5HERVWRQ) RP 4 7KH&RPSDQ PD (GRUUBIGONG
\XEWDQUDOGHFUHDHYLQ AWAKRFN SUFHLQWHI RUAH-TE®BH XAMUH\RDATUH XQUADMG\R LWRSHIDY SHIRP DFHRUSIRGHRN 7 KHWRAN P DINHAKDYH SHIHFHGH WP H YR
KDAKDY R \MQ EHHQ XQUHIAG \R \WH RSHIDIY SHIRP OFHR SOMEX@UARP SOQHY $ VD UAKO\R KLY YRIWDW LQAHIRY P D H SHIHEFH GWH/ RO WHULQYHXR HOAQ \KH
&RP S VFRP P RQWRAN 7 KHP DINHABUEHI RAWH&RP S VFRP P ROWRANP D EHIQOHFAGE PO | DRRY LFOAQ) \WHIRTZ L)




LQMARUBTRIRQ\RWHE.RP SDQ VEXVGHA DA\

\KHVKFFHWR FRP SHIMWHSIRGEWRUWKQRBILHY

UHIXDRY RGBS DOGHYHESP HQVLQWKHS QUG 6B DG RAHUFRXQUIH/ HSHADID FKDQIHYLQ@Y VRUUH XOMRQ/ DSSIFTEGIR \WHERP SOQ 1V SIRGEW

YOUDIRQ/IQWHERP SIQ) VI LQDGADOAKOVRAKRHR FRP SDQH/AKDADHSHFHYHG VR EHVP [IUVR \KH& RP STQ

\KH&RP SDQ TV CELOW RUGEELON \R UINVHDBAWNRGDOFDSABCDRG WHMP VRQZ KLFK WINAY LW

GHROGH/LQWWHP DNHNBUFH/R KRNI HGH.DD

\WH&RP SDQ VSXEIF GVFBRKUHR WHWP VR DQ [ LQDGRQ) Z KIFK WFRQUKP P DIWVIQ\KHI XUMH

DQOQRXEHP HQMDARHERP SO KDVHIHAMSDUHYH\SOAR \KWHE.RP SDQ VAR P RQWARN DQGWHDKY KRN

\KH&RP SDQ VI LOUHVR EHSUR LVBEGH

\KH&RP SDQ VI DOUHVR UINHZ RING) FDSMID

D) DFNOMMRQYZ HP D FRQIXP P DM IGFOQQ) EXWRMP LWWG\R \KHO HIHJ

DQRXEFHP HQVE\ \WH&RP SDQ. RUWFRP SHIRLYR QI LFDQAFRQMIRV GHZ \HIYLFHY DFDXAVMMRYY FRP P HIRDOUHIMRQKLSY NLQAYHQMUHYRUFDEMICFRP P WY HQV

FOOAHIWROR NH - FRQAERV

\KH&RP SDQ VI DOUHVR P HVLQDGRD] RHFDAVIVEXEQFD QVFRHY

WDEQ) YROP HR \KH&RP SDQ VARP P RQWRAN

\DBVR \WH&RP SDQ VFARP P RQUARN B! IRUWMEANKRTHY

JHHDHRRP IF LQGMY DOGP DNHAFRQBWRYY DG

RKHHHQVRUI CRRLY LFOGQ) WRHUHXEMY | U \KAK HYHQIV RAKHSIRSHRWR KK HYHQV LGFOQQ) Z DUWIRIV DQGRAHUQMEDIRDOFRY AW SXEF KHDIK

IMKHVIGFOGQ) KHIOW HELGHP IFVRUSDQE-P LV \KFK DVWHE2 9, SDQGHP LF DG Q@MUBDGNDWMY KK DVKXUIFDGHY | GRGY 1WA/ HIWKTXONAY \RLEDGRAVRURKH

DGYHYH Z HDKHUDQG FIP DM FRQBMRQY Z KHKHJRFRXUIG) 1Q \KH 8 QUMG 6\BMY RUHDHZ KHIH FRX@S GMXSVKH &RP SDQ I RSHIDIRYY GMXSWAH RSHDIRY/ R W

\KSSTHY RUUHKONQ SRONFDCRUHRGRP LF LQASELON
7 KRHEURIGP DAHADQGLGBM |CARLYP D VHIRA® KOWP \WHP DNMBUFHR \WHERP SOQ VARP P RQWRAN UIDBBWR IWRSHIDIQ) SHIRP DFH 6LGFHWHWRAN SUFHR
IWFRP P RQWRAN KDV GRXDMS LQWKH SDWVKDY EHHQ YRIMBIUFHR® DQGP D EHYRIMBIQWHI XMUH LQYHIRLYLQIWFRP P RQWRFN FRXGS LGRXUNKEVBRQMORAH/ , QWHSDWY
IRTBZ 1Q) SHIRGY R YRIMAW LQ \KH P DUNHAVHRXUM¥A FIW CRIRQ O DINRQ KD/ R WQ EHHQ LQUWAMS DI LQWFRP SDQHY 6XFK QIMDIRY Ll LQANMAMG DIDQXMAH & RP SIQ
FRX@ UAKONQ \KEWBRMDOFRIVDQG AYHYRQR P DI HP HAY DWQIRQ DQG IRRXURHY Z KIFK FRXTS P DMIDID DG DGYHYHD 0 HAVWBXMGHY 1 LDGRDOFRQAWRY HXOWVR

RSHIDARQY DG JURZ W SURGHRN 7 KHUH FDQ EH QR J XDUDQAH\WDARH & RP SO0 T MBFN SUFHZ LOUHP DL.Q DARXUMHABUFH/ ROWDVXMUH\ODYR W HFRP P RQWRAN Z LCRAEHD)
SUFH/EZ HADQWWRHVRGR LOYHIRLY




$ CAURTD UAR® HXUMA/R AHVBIQFRP SDQHYKDYHH SHIHFHG W QI LFDQADOGH WHP H YR [QWRAN SUFH GHWR\KRWWHIBLY R \KDWW/R FRP P RQVIRAN NJRZ Q
DVD3\KRWWIXHH H 7 KRH\KRWWIXHH HYKDYHFDAHGH WHP H YROAWIW [OWRH FRP SDQLHY DG LOWWH P DUNHNDQE KDYH GG \R WH SUFH SHAKDUHR \WRVHFRP SDQH/ R \WEGH
DADMIQULEDQ® LQ @M IDMWDAY AVFRQHARG T URP \WHXQEHDLQ) YDOHR WHARP SDQ 0 D LQYHWRLY Z KR KDYH SXUAKDVHG KD LQWWRVH FRP SDQH/ DADQ LG MM DM
| CFHWHUMI R GRUQ) DMIQU LFDQASRMRQR WHUR UL LCBOLQYHXR HAD\NH SUFH SHAKDUHKDY GHRICHE WMDA® DYLQMBMNOQ\WRHWRANYKDVCEDMG © KIGIWHERP SIQ KDV
R UDRQW BHIHYH IW\KDUY Z RX@S BHWH\BLIHAR DAKRWWIXHH H WHH FDQ EH GR DAKUDCRH \WDAWWZ RIVWEH LOWKHI XMUH DQG\ RX P D GRHDWLIQU LFDDASRMRQ RUDEDR
\ RAULQYHUR HOM \ RX SXURKDHWHE& RP SO0 VKD DADUDMWDAMMI QULEDQ® GVFRIGHARGIURP IWXQEHOLQ) YOOH

: HADQQRWEH DWXUHG\WDW HZ LBHCEBIWR P DLOMLQ RXU@KNY] RQWH1 DVAT &DSMUAD DNV

2 XUVHRXUMWY DUH QMG RQ 7 KH 1 DA &DBAMUO0 DINAND QONRBOVHRXUMWY H ROQIH = H FDQORABH DWXUHG \WDAZ H Z LAODFRQIMXH R FRP SO Z WK \KH XY BHIXONRQYY RU
UHPXUHP HQVIRYHAQQ) WH O R RAURRP P RQWRAN RQ 1 DVADT &CE\MUO0 DNHARUMDARXUMHRXUMAY Z LAODARQINXH R BH@QUXMG RQ 1 DVAT &CBAMUO0 DINHNQWKH IXAMUH | |
1 DV WKRX@ GHMP LCHDADR WP HWWDAZ HI OR P HAAL DVADT UHTXAUHP HQV ZHP D BHVEWRWR DGHIMINY CRIRQR 1 DT

2 Q-IAY 1 DT RVIHG \WH&RP SI) WDAGH\R\WHSDMQ) R 0 U+ RIP D WHERP SI). (R RIHJFRP STH/Z W 1 DTV DGEWARP P LWH WXL HOVDY
VVRWIQ5X®  F $ R WH1 DT QMY WIEG/ 1 DAY IXWHURNHG WHERP SO). WDNVFROIMMMZ MM 5XBT F - R WH1 DGT QMY \WEEG/
1 DT SRIGEWHERP SIQ. DFXUHSHIRG LQREHAR U DO FRP SIOFH XQMONH HUMHUR WHERP SO 1V QH WOQQKOCP HHMY) R \KDHRTHYRU HA-P BHU RJL
\WH QH WOQODOP HHMY R \KDUHKRTHY LV KHIS EH RH - XCH WHOWH&RP SO0 P XWASURYLGH HY.GHIFH R FRP STDGFH QR MAUWDR - XCH $VR 0 DFK

WHERP SO EHIHHWDMAKDY/UIDGHSFRP SIDFHZ MG X®T F $ R \KH L DUGDT QAN WEQELG/ DOMRXIK DVR \WHEDMR \MY$ QX005 HSRWZ HAG R/
UFHYHQRIVLFDIRDI URP 1 DvEDT \WDWZ HUH DQHE FRP SIOFH

1 1 DV GHIMWVRXUMARXUMFV | URP WA Q) RQIWH FKBQIHDWVRP HIXWUHEDM Z HFRX@S | CFH ML QU LFDQAWP DMUIDCDGYHYHFRQHDHFH L(FOGQ)
DQP MWGDMOHDN R P DNAANRBINRQY | RURUMRXUMA/
UHGA-GOrXGW Z W UASHVAR RAUVHRXUMAY/

DGHALP LODMRQ\WWDARXUFRP P ROWBFNLYD? SHIQ WRAN Z KIFK Z LAUHTXLH ELRHY WBEQ) LORXUFRP P ROWRFN VR DEKHHVR P RUHWIMQIHAXBY SRWE®D UHXAMY 1O
DUBFA-GONHR WIEQ CRAMW LOWHVHRGEW WIEQ) P DNHVRURXUFRP P ROWRAN

DAP MGLP RQWR QHZ VOGDDOWRYHIIHI RURUFRP SDQ. 06
DGHAUDVHS CELOW \R IXH DEAWR COHRXUMIEY RURB\BEQ DEAWR DO LADCAGY LOWHIXMUH

8 SRQH HAVHR \WH&RP SDQ IV RAMBQAQ) ROWRQVRUZ DUDQN IMZ LEXEH REQI DGR [WXH D VKEWEQWDOQXP EHUR DEAMWRQDOKDLH/R FRP P RQWRAN Z KIFK Z LaA00M
LW SIHHOWKDUHKRTHY

7KH&RP S0 LV REQI DAMG\R IMXH DEAURDOKDBYR IWHRP P RQWRAN LQFRIGHANRDZ W D) H HIAVHRUFRQMMRY DVOSSOIAEG! R IWRAWEQEQ) RONRY/ Z DTN 006
KOUW/R IWFRQMMED! SUHHIHGWRAN $ VR ' HRHP BHU \WHH Z HIH RSWRQY DQG Z DUDQN RAMBAQ) FRQYHWE® LQR DQDIJUHIDMR \KIW/R FRPPRQ
VRN 7KHH HAVHR Z DUION RURSIRQY Z LAFADXAH\WHERP SI) R IWXH DEAMWRIOKDMVR WARP P RQ RN D06 Z LOGOWM \WH SHIHQEIHRZ GHIKLS R W \KDUHKRTHY
,QDEAURY WH&ERP SI) KDVIQWH SDIWVDQGP D LOWKH IXWUH H FKOQIH RANBOEQ) VHRXUMEY | RURKHUVHRXUMIEY RO VWP \ARDADUH GLOMYH \R \WH VFRXUMWY KHTS B\ RiHU
\KDUHKREHY GRASDMASDIY LOVKRK DQH FKOQIH

2 [THYRUDYDLCHOWV I RADBIR - D\XEWEQNDOXP BHUR \KDUH/R WH&RP SDQ VARP P RQMRFNP D FDXVHWHSUFHR WHRP P RQ WRAN\R GHRICH

60BVR OUIHEGANR \WH&RP SIQ WV FRP P RQ AN FRXGE G-BUAN\KH SUFH R IWFRP P RQWEAN 7 KHH IMAMIFH R WHH\KDUHA/ DQG KDWY R FRP P RQBFN WDAP D EH
IMKCEBIXSRQPRQMMRQRUH HIAVH DVOSSTFCEG! R RAMBOAQ) WKOR FROMINEGISUH HUMG WRAN Z DUIDQN DG RSWRQY FU-DMD ALLRXP WIFHFRP P RQD UH HUHG\R D/0Q
3RYHKDQ)” Z KLFK FOQOADY/ D G-BUADQAR WHERP SO0 VAR P RQWRFN SUFH 7 KHH IMMIFHR DQRYHKDQ  Z KHKHURUGRADBY KDYH RAPXUMG RUDHRAFXUGQ)  DOR FRXG
P DNHWH&RP SO0 v CELOWY W UDNVH DEAMRDO! LGDGAQ) WURKIK WHADBIR AW RUHNXIWN QONHG VHRXUMY P RIHQL T LEXOVQWKH | XM DADWNP H OQG SUFHWDAKH&RP S0

GHP VUDRIEGI RUCSSURSUDM , | WH&RP SO IV H IMMY \KDUHKREEHY DG LQYHRLY VHHN VR FRQYHWWRUH HIFVH\KEK VHRXUMEY RUVHIDD \MEWBQMOQP BHUR \KDBWR LW
FRP P RQWRFN \MAK VHIQ) HIRWP D FDAHMI QU LFDQAGHRICH/LQWHP DNAABUFHR! LWHRP P RQWIBAN |, QDEAMRY \WH\KDU/R \WH&RP S VFRP P RQWRAN LGFOGHGLQ
WHS QWOGXQEHOLQ) Z DUDOMRTBLOWHR I HIQ) Z LEEHI BHD \WDEE®Z KRANIHXUMRNRQ R XU MADNRQ XQGHAKHE HEXUMA/S PG VD UAXOVDAXEWEQIIO® EHJ
R \KDWR WH&RP SIQ VARP P RQUWRANP D EHVRGLQWH SXEQF P DNAWVRTRZ 1Q) \MVRTHIQ) |, 1 WHHDHMUIQULFDQ® P RIHVKOW/R FRP P RQMBAN R HIHG I RAOBIWDQ
BX\ HY DUH Z LE0Q) VR SXUADH \KHD \KH P DINHASUFH R WH &RP SO0V FRP P RQ AN P D GHROGH R D P UNHASUIFH DAZ KIFK BX\ HY DUH Z LA VR SXUAKDH \WH RITHBG
FRP P RQWRFN DQG\HIBLY WP DQZ LAY WRVHIIWFRP P ROWREN

7KH&RP D). GRYVQRW SHAAR GHFOIHDQ. FRP P RQWRAN FDWK @YLGHG/LQ\WHI RUAHHDEGH XWMUH

7KH&RP S} GRY/CRATQIASDM GO D00 FDK GYIGHIB/\R KREHYR * DFG\RIIHFRP P RQWHAN LOWWH | RUAHTEG!  XMUH &RQHTXHQ® FRP P ROVBRNKRTHY P D
HG\RUHD RQVDBVR \MHUMKDUAY D\MUSUFHCSSUHADIRY Z KIFK P D GHYHURARXU DARHRQD Z D WRUDT HOQ 1 X0MUHI OQVROWHULQYHAR HOW




YHDXVHWHERP SDQ P D\ IWXHSUIH HILHS WRAN Z WWRXWKHDSSURYDCR - WAKDURKR@HY DQG KDYH RKHJDQMBN-RYHUGH HOHY IWP D BEHP RHAL LEXOVRUD \WILLG SDUV\R
DFTXULHWH&RP SDQ DQGFRX@ G-BUHN IWMRFN SUFH

,QIHHIDWHERP SIQ VUROGP D IMMH Z MWRAMD YRMR IW\KDUHKRTHY RGHRUP RUHDBAMRDOHIN/R - SUH HIHG WRAN \WDAKDY P RIH\KWDQ RGH YRMSHUVKDUH © [WRY
WHHUANMRNRY WHERP SO0 TV %ROLG FRX@S LMKH SUH HUHG VRN VR LOYHKRLY Z KR VKSSRIWMIG WP DI HP HADQG JLYHH | HRYHFRQUROR. LWBXMGHAAR IWP DELIHP HQN
$ GAMRDD WHIMMXOFHR SUH HUHGWRAN FRX@ EGFN DO CFTX MR UAKXEY [QERK DARS IQWWHERP SO IV WRAN SUFH DG DGHFICHIQIQMMR IWARP P RQWRAN 7KLY
FRX@ P DNH WP RIH G LEXOVRUVKDUHRTHY VR VHDWHUFRP P RQWRAN 7 KLY FARX@ DOR FDXVHWH P DHABUFHR \WH&RP SO0 IV FRP P RQ WRN \KDUA/\R GRS LI QU LEDD®
HYHQU IWBXMCHNVLYSHIRP LQ) Z HD

3URMMRYVR 1 HYOD Q¥ FRX@ GHD RUSUHHMDQ DFTXMURQ R ' Dl 6\VRUDIH HYHD L \KH CFTXIMANRQ Z RX@ EH EHOH LFLDOWR LW BANKREHY DQG FRX@S P DNH WP R H
QI IEXOVRUMBRNKREH\R FKDQIH' DIB6\RLDIHVP DQDIHP HQW

" DJ6\RLIH&RSRUDIRQLY\XEMAWR DQMEN-RYHUSIRYMRQVXQEHUL DD @Y. Z KIFK FRXGGHD RUSIHYHADAKOIHR FRWRO7RIHKHU WHHSIRYMRQVP D P DNHP RUH
GlILEXOWKH UP RYDOR P DIHP HADQG P D GVARXUDIHWBQUORNRQY \WWDARKHZ LVH FRXTS LOYROH SD P HAR DSUHP 1XP RYHUSUHYDIAXY P DUNHASURHY | RUWH &RP SO0
VHRXUMEY 7 KRHSUIRYIMRQYLGFOGH @P VINRQYRQWKHCEOW R HY DIHIQDQ AR EICDIRG Z W D8 LQMIAMG WRRNKRTH)  HIFK DVGH IGHGLQWH 1 HYDAD5 HYM-G 6B/
3156 IRAER\ HLYIURP \KHGDMWHSHYIRQ! LLIXEHFRP HY/OQ3 LOMMMAGWHRNKRGH)  EHQ) \KEMAR 6HRANRY/ R R \WH1 56 DQGDIRZ Q) DR CFTXLKY
SHIRY \RRAEIQ YR WKWIQ? FRMROKDUA Z WRVNKDUHRTEHUDBSURYDO WHCELOW R WHY/ROUE\R IKH\KDU R PXUHQ® XQGEHLI QOAG DG XQWKHSE SUH HIMG WRAN
Z WNRANSURJMBFNKRTH DSSURYDD QP IR RQ WH CELOW R WRFNKRTHY R FDE\GHADOP HAMYIV DG WH CHAW R \WH %06 R TP HOG LW TP HIGHS % @ V Z LWRXY
WFFNKRTHUDSSURYDO
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7KH&RP SDQ P OQEIQ/DR EHJUMIP DIHP HYBRIUP GALIGG\RIGQI DXAW P DEIH P IMIDM DQGUASRIGVR A BHIHRXUMW KDV

7KH&RP SIQ 1V A BHUUM P DIHP HWSIRIUP V XQEHOLQ) SURFHAAY DG FRURY LFRSRUDM WHFRIQ] H5 ERMSUIRNFHY DOG WHEDGY | RUR EHYHRULY DG LQRIP DIRQ
WKQRB\ : HFRQOENIGOOUN DAHAP HOMRLGHMA UMY UHDMGR FRP SOQ. DWVHIVOGE EXMGHN SURFHWHY DIWVENWH UMV ENHIKRRG DG SRMMICFROHNXHFH/AR WH
RJDQ] DARY OQG GROP HWIQ P MDY FROURY \WDADH LQ SOFH 5 MW AKDADIH HWHUKLIK® ONHD W RFFPXURUZ KRVH LP SDRARQ WH R DG DARQ LY KUK DUH DEAMAHG
WURAIK UMN WD HWIGFOGQ) UM CRRHBBFH P MIDARD WM HJ RUDYRGAIFH 7KH &RP SO GREP HV UMN WD HQW DG FRUMSRIEQ) DRARQ WP V DG WA
SURIUAN TXOWA® \WURXIK DQLGQ RUP DARQVHRXUMY WAHIQ) FRP P LWRH

7KH&RP SIQ P OQEQY D ARP SUHKHMYH VHAR SRTAH/ WIQELG/ SRFHAHY DOG RMHUGRXP HIBINRQ SHUWH , 62 WEQELEY BIXUHP HQV \KH P RIWZ 1GHD
QBN CFRHBMG WBQEDS |RU P DQILQ) RUDQ DARIDLQRP DIRY QG AU VHRXUY UMWY 1RU P SBP HQMY) DD, QRIP DIRQ 6HXUMY 0 DIIHP HQAVB\ WP ,60 6
" RAXP HQBANRQ DEAHAHY RYH.IDILQ RUP DARQVHRXUMY CFRHW P DRI HP HQADXHAP DQDIHP HQVHIRY SWRQ @B IR DG GVSRVID YXQHIEMW P DEIHP HWDGE P RH
7RIHKH WHHGRP® HWIRP WHIRXQEDMRQR RXU, 60 6 DG HYUXUH R D) DARDODXHN DQG SRFHAHY | RULG RIP DARQVHRXUMY DUHP DQIHG JRYHOHS DOG DUHRSHIDICY
HIHARYHD

7KH &RP SIQ TV P ODIHP HQAMP  RYHYHHY DG 0GP LQMAMY W UM P DEDIHP HASIRIUP  DQG LQRP VVHIRUP DDIHP HOAVKH &\ BHUBHRXUNY 51N &RP P IWKH R \KH
&RP S VYROGR ' IWARY WH3%ROE RUOKHA%ROGR ' WARY  DOG RKHUUHBYDQAKEN-KRTHY W DEQ) \WH SUHYHIIRD GHARIRD P MIDIRY OQG WP HADIROR
A BHYHRXULY LGAGHQV 7KH&\ BHUBHRXUY 5 WN&RP P IWHHR WHIRDGR ' LUHARYFROIMVR 0 DWEEZ * URYHUDQG8 Z D (H$ 0 WRKHID7 KH&RP SDQ 1V, 60 6 6\MHIKY
&RP P [WH DBR RYHYH UMW IURP R BHYHRXUMY WUHDV 7KH &RP SDQ DOR FRQAMIFN Z AW D \KLLG SOV FROKXEBDANR HQXKUH \KH , 60 6 DG LQ RUP DIRQ VHRXUMY FROARY
FRP SO Z 1\ CESTFCEGI WEEDLB/ DO0G BT HOV

7KH,60 6 6\MIQ) &RP P WHLY\SHALLFDTD UASRQUE®B! I RUBYLHZ LQI \WHDGTXR R WH&RP SIQ W1GQ RUP DARQVHRXUMY FROARY 7 KHFRP P WkH LFOGQ) PHPEHUV R
P DEIHP HQADAMIGHG Z W R EHYHRXURY RYHLI KWIRSRQUELONY DQG RAKLLG SDMY FROXAEQIVSIRNGQ) A BHUUM VHYLEHY UAYLHEZ V YXOH DELONY IGHONHG\KURIK \WHUM
P DEIHP HOASURFHW \WH HIHRYHHWR WH &RP SO0 VA BHUUM P OQDIHP HQABIRIUP  OQG WH HP HULQ) WUHDAMQBACSH QG GHZ. A BHUUMWY RQ D TXOWM® EDUY 7KLY
LCFOGH XSEDM/ RQ\WH & RP SDQ) TV SURFHAHY/WR SUHYHVGHMAWDGG P MU DM BHYHRXUMY LGR.GHON |, QDEAURY R EHYARXUMNY UMW DUH UYL HG B \WH &\ BHUGHRXUMY D06
51N &RP P lWtH DAGDXDGOED D/ SIWR \WH &RP S v FRERIDAM UMN RYHYLIKWSURFHMHY 7KH &RP SO DBR XQGHIRAY DORMOLQMIBODNG H WIT0, 62

DXAW\R SURTRYHD LGOI (RIFRQIRIP WY LWKHYZ WMOQWKH, 60 6 DIGGHP ROMDMRQIRQY) FRP SIDFHZ W WHWWIELG

$VIOVR IWUMHZ R \KHDGIXR R RUM AP R LQMECDOFRQURY RYHUI LQDGADOUBRY DG AVFBRKUH FRQURY DOG SURFHEUAY \KHE\ BHUBHRUNY 5 VN &RP P IWH
R WHYROGR ' WWHARY FRP SIM-GR LQG-SHIG-OAGURARY IV\S-AILFDD WASRMEG! I RUBYLIZ L) WH DGTXIR R RXUFRP SXM HG LQRIP DIRQ\ P FROMRY 006
VHRXUMY UHDAMG \WHIR \WH &RP SDQ TV A EHYHRXUMY \WUHDAMQBATSH UMWY DQG \WH &RP SO0 v P DI HP HQADGE P MIDARQ R A\ EHYHRXUMY UMY D5 SRMQIDDEUHIK
LRGNV




7KH&RP SO | AHVUMWIURP R\ EHYHRXUMNY WUHDNM\RDWARXQS DGYHYHD O AV EXMGHW | LCDQRLDOFRGAMRY WAXOWVR RSHIDIRY/ FDK |2 V RUBBXBIRY 7 KH&RP SO0
CANGRZ GEIRAKDARHUM R R BHULGAGHOVLY SUAYDBQAQKH FXUHAWKUDADQGACSH DG \WDAD XMUHA BHUCAGHOWP D RFFXULQWHRIP DOFRUHR IWBXMQHW 7TRAEM
WH&RP ST KD/ QRAH SHUHFHE D A EHYHRXUMNY LCAGHNVT KH&RP SO SURTRYHD VHHWY VR GAMADIGE LOYHX DM XCQDARR L HG DAWP SV DQG DABFRNY DIDQXMAN, 7 DXHV
DY DG \HYLFHY DGR SUYHIMHURFXUHIFH DQG UHRXUHIPH Z KHH SUTRIFEBIVMURXI K FKDIQ) HY RUXSCDM/VR LM CDOSURFHAHY DG \RRY DG FKDQ) HYRUXSCDM/AR VHYLFH
GHIYHY  KRZ HYHJ SRMQIDOYXQHIELONY R NRZ Q RUXQNGRZ QWD Z LU 010 ) XUKH WHH LV LRBDIQ) BHIXDIRQ BIDEQ) WAERQM/\R A BHYHRXUM LGAGHOV
(FOQAQ) BERIY \R UIXDRY LQHIRLY DOG DEAWNRIOWEN-KRTHY Z KIFK FRXTS \KEMRAKY \R DEAWRDOICEMN DG HBXBMREIOKDP 6HH, WP $ 251WN) CRRY |1RU
P RUHLQ RUP DARQRQP EHYHRXUMY UMWY

,7(0 3523(57,(6

TKH&RP S PAUWH® KDY WUH GDHY IRURTIFH\SOAH Z W \BR R LF GFDMG 1QO0 HNM@ 1< DIGRHRIFHIQYRD5DRY )/ 7KH&RP S0 vV SWCGHSDOR | IR DH
GROMSDN - 6RAK 6HYIFH5 RDG 6X\M 0 HM@ 1< : HDORPOQMOQRIIFHVEGDMSDN 1 RW) HOHDO+IKZD 6 X\ YRD5DRQ ) / 7KH

&RP SO0V DB QMY DHIQ 1 HZ <RIN 0 DACROAVHV 1 RW &DURICD 06 7H DY/ 7KH&RP SDQ EHIHYHY \WDAIW FXUHOAR | LFHY DG | CROWAY DUH DEHNOM | RUWH QU
I XU

QS XMW ZHHOMIGLQR DG GDHIRUDWRKGREI\ OF GFDAMGLQ0 HYB 1< FRP P HAQ) RQ6HBAP BHJ 7KHWP R \KLYGDHLYIRAMSH\ HW DG
P ROV DQG XQVFR WP LQXVZ W \WHERP STQ VH M) GDHLQWH\EP HEXGRQ) 7 KHEDH DO/ S0 CEGIQHNOCP RQKO LOXNID HIVR 7KH®DH
Z DANEHIXHQ® UHIHZ HG| RUDRGH\ HOUSHIRGFRP P HIALQ) RQ$ XIXW 7KHP RQKO UHQMV/OBSUR LP DMD

$ \HFRQG GDHI RURNILFHVEIFHIQO HMGB! 1< Z DVHIMIG QR RQ1 RYHP BHU Z KK AP P HFHG RQ$ SUO 7KH\WP R WY GDHLYI LYH\ HW DO \MUH

P RQMVDN SHA HUZ W DQHADDARQR  SH\ HIUZ W DQHXAQ) GDMR -XO 7KHODHZ D/AXEVHNXHR® WHIHZ H3| RUDRH\ HIUSHIRGFRP P HAQ) RQ

$ XIXWW 7KHP RQXOD UHQWVDSSWF LP DMD

20Q-X0 WH&RP SI0 MIGQHS DWUH\ HOUGDH | RUDSSUR LP DMD VDOHIHAR RIFH\SDFHDN 1 RW) HHID-LUKZD 6X0W  %RD5DRQ ) GUD

7KHFRP P HR-P HQAEDMR \WHEBDHLVS XIXW 7KHP RONO UHQW/DSS LP DM

2 Q- WHERP S0 HOMIGLOR DBDHDIUHP HOVRURIFH\EDFHZ MK H RINIQS XD 7;  7KHODHWP VM P ROKNVDQGUHTXLAP RQMD SD P HQVR
DQGH SWGRY-XCH GXEVHTXHOAR -XCH WHERP SI) LVRQD P RQK\R P RONGDHZLK: H RNLQS XD 7;

7KH&RP SIQ GDHMFKQFIOSTFHIQL HZ <RN 0 DACAOMVHIV DG 1 RW &DURICD 7 KHHBDAY/DHP RQK\R P RN DOGWHP ROKD UHQAVDSSUR LP DMD

,Q WHERP S0 HOMIGIQRDQ. \MKQFDOWSIFHODHDIUHP HNQ' DIV 7; 7KHODHWP IV P RONVDQGE WHNXLA/P RQKMD SD P HOVR DQGH SWHERY
-XO 7KH&RP S0 LVQRZ RODP RQN\RP RQKEDAVZ W P RQKO SD P HOVR

,7(0  /(*$/ 352&((',1*6

) URP WP HVRMP H WH&RP SO P D BHFRP HIQYRYHGLQGI DOSUIRHHAQIVRUBH\KEMAAR FIP VUM LOWHRE@Y FRUHR IWBMQW 7KHE&RP SID VRSO
D SOW \R 0Q GIDOSURFH-EQIV WDV GAMP LGHE DGHIHD R IWZ RXTE LQAYIGD  RUMINHD \RIHKHUKDYH D P DMUDODGYHYH HIHRARD LW BXMCHN RSHDMY AKXV
ICADOFRGAWR) RUFDK |GZ V 5 HIDGBWR \WH RARRP H @M DARQ FQ KDYH DR DGHYH LP STRARQ\WH &RP SIQ. BHFDAHR GH HQH DG VHWBP HWFRWW @YHMRQR
P DQDIHP HQABARXUAHYDQG RKHUI CRRY
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0 DINHVQRP DARQ

7KH&RP SO0 WARP P ROWRRNWDGHVRQ7 KH1 D/ADT &CHMI0D DUINHAXQEHMHY PERG 7677

+ ROHWR WH&RP SDQ V&RP P RQ6\RN

$VR 0 DK ZHKIG \KIWKRTGHYR BFRGR \WHERP S VARP P RQWRAN RHR ZKIFKZDV&HH &R DQRPIGHIRU HSRMWRY 7UMWRRP SR ' 7&

$ @KHWKDHWVR WHERP SOQ WVARP P ROWRIN KHG R BIRNHIDJHI LUP V' EDQNV DG RIHUI LQDOA DO QXNRQY DV QRP LCHHY | RUBHH LR DORZ GHY DUH G-BRIWMG LQIR SDMA SO
CFFRQWVDW 7 & DRGOHWHH RHFRMGHHGWEHKHBRUHRG-GE &HH &R DVRHWRANKRGHU

" IMGHG3RIA

7KH&RP SD) KDV QRAGHROUHG RUSDIG AYIGHIG/ RQFRP P RQ RN MGRH LW RUP DIVRQ DG GRAY QRADQIALSDAM SD QI GYIGHIE/LOQ\WH | RIH-TEBH I XMUH 7 KH GFOUDIRQ RU
SDPHIAR GYIGHIG/ U DO LQWH XXM Z LOOEH DARHQVAHIROR ' DUG\RIIHV YRG! * LWHARLY DOG Z LADGHBHIG RO WHWHD PXUHQANLCDGADOFRQAMRD UAXKOVR
RSHDARQY FOSMIDIXALP HW DG RMHUI CRRLY GHP HS UHBYDQAR. WHORDEG ( CRK\VKOUHR 6HUHYS 3UH HUHE 6\RAN HON@Y IWKRTHAR UFHYHFDK GYLGHIG/DADUDMR

\MQ SHRHQV SHJDQOP RQWH RULCDOMWAH SUFH FRP SRXQAQ) DO 1O SUHHHIFH R KREHY R FRP P RQWRAN 3UH HUMG GYIGHIE/ DH CFRXHG XD 1R
3UH HIMG\KDUDHRAMBQEQ) DGR AYIGHIG/KDYHEHHR SOIGR GOMMGAHUANICY 1QO D RHWKDHKRTH

5 HHOMDBVR 8 QUHIIMMHG 6 HRXUWHY/

7KH&RP SDQ GG RAVHIOID HIXW VHRXUMI/ GAUQ) WH [MDO\ UGG HHPBHU WDAZ HIH CRAU-ILMAMHG XQEHUWH 6HRXUMAY/$ FWRKHUWED DY SBYIRAD
AVFRHELOWI LOCIVZ W WHEHXUAMEYDQG( [ FKOQIH&RP P MMRQ \WH3 6( &

 WKHUBXUKDVH/R (| TXIW 6HRXUMWHY
7 KHHZ HHQR DWWXHUSXURDAHY/R- HDAW VHRXUMHY GAUQ) \WH\ HUHQGHG' HRHP BHU
( TXAW &RP SHODWRQ3@Q, QRP DARQ

BHH3DW, WP XQEHUWH KHIAQ 36HRAUW 2 Z GHIKIS R &HVEIQ %4HHLFLDO2 Z GHY DQG 0 DI HP HOADQG 5 HIDAG 6VRANKRAB-U0 DIWLY ( TXW &RP SHRDIRQ 300
,QRPDIRY R \MV$ QOO FHERVWRQ) RP . | RUHDAW FRP SHODIRQSTRLG RP DIRY

,7(0  5(6(59("
7(0 0$1$*(0(17%"' ,68866,21$1" $1$/<6,62)),1$1& $/ &21' ,7,21$1' 5(68/762) 23(5%$7,21

7KHIRTBZ Q) QVAXWRQ R RXUSTQ R RSHDIRY DG UKV R RSHIDIRQY VKRX@ EH UHDG LQ FROMGANRY Z 1\ \KH [LQDGADODMAP HON DG UHIDAG GRAMY R WH ILCDGADC
DAP HON LFOGHE HWHZ KHH QWY $QDMO5 FBRINRD) RIP . 7KLY AVAXWIRQ FRQELQY |RZ DUG GRNGQ) WEARP HW WDALHIWM W 1 X0HUH HYHQV RURXU IXMUH [ LCDGADC
SHIRIPDGFH  7KHH WBRP HQIV LOYROH NIRZQ DQG XQNIRZQ UMY XGRHIBIQNY DQG RKHU IDRRLY \WDAP D, FDXVH RXU DRMDOUHKXAV GYHY R DAY SHIRWP DGFH RU
DFKLHY-P HOWM\R EHP DMIDE GLHHINURP DQ IXMUHUAXOV GYHYR CRMWY SHIRP DIFHRUDAKIHYHP HOVH SURKHGRULP STHGE, WHHIRZ DG GRNGQ) WIAP HON 7KHH
UNNYDQGRMHUIDRRY/LGFOGH DP RY RKHY WRHOMMGXQELR ) RZDUG/ RRNGQ) 6\BWP HQN'  DQG® 510N) DARY  DQGWRHLGFOGHE HYHZ KHHIQWLY U-ER W
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' DB6\RIIH&RSRIDIRY EDHELQ0 HYIAP 1 HZ <RI LVDGOEQ SRVIGUR @WUP DI HP HMDIE REXG\ROWMRYY CFRIRW P XASBILQGMMHY LFOGQ) KHIKFDUH |LQDFH
P OQMIRMUY  DQG JRYHIGP HW7 KURIK IWAKBMADUHY &EXG L7 HKCGRBILHY ) QIVKLS 6ROMRY/ / & DG1H[L ,GF WH&RP SO RIHYDFRP SUKHQLYH\XUWM R
\HYLFHY GHLI GHE\R HKDGFH RSH DR DO CHFH DG CDWLQAI UMY | RUWFTHN

GWDMILF * LRZW DQG , Q UDWAMXAMUH |, Q UASRQH\R D FBMUOUDNVH DG 1 DA XS 1Q \WWH&RP SO H SDREHG W GMMEXWNRQ CHE RNV DG EROWMUHG LW \MCP
IRPMQ) RQ HKDERQ) IW\DBY P DN DG WHKQRRILFDOFDSCHAOWY ' DIV 6\RUDJH &RSRIDINRQ RSHDMWV M JHRIUSKIFDD GYHYH @O QMY CRRW \WH S8 6 DG

&0CDED \KSSRWY LWFRP P L\ HQAR SURMAQ) \HRXUH DG UHICEGIVKEVRUSIRQ EDHGVHYLFH/
&RHGHMA
UMOHN/& ROMXIW 6ROMRYY 2 [IHVUIISGUFRYHY 1URP \K P RABDH/DGGVDAMY HOKUQ) P LQP DCRSHDARTDOAVSIRY

0 DQOIHG &@XG , QI LDWAKRXUH 6HYLFHY ) CAOBAY FBRXG P LI UDARQ DG SURYVLGHY RIRQ) VKSSRWRUVR \& DuH CSSTFDARYY DG WRKQFDDZ RINBDGY 1Q D P XA
FEBXGHXUREP HWV

&\ EHJ 6HRXUW * HIYHY FRP SURKHOQLYH VHRXUMNY FROKGEIRD DU SURMAIRY GAVDWM BFRYHY  DQG UP RM P RWRQ) VHYLFHY HWHU LOMIDAG LOR FBXG
\ROMRQ/RUD/AIIEDERHR | HIQIV

& @O QIDIHP HIDQG 5 HYHXH* HHDARD 7KH&RP SIQ HYIDIHY Z MW FTHOW WURKIK GLHFBXMQHW GYHBSP HOAH | RW DQG D BURDG GMUEXIR) GHERN R1HIQ
\ROMRQ/ \WDAGZ HJEDUHY VR HON | RUGMDXRUUHFRYHY  DQG FBRXG LQ UDKKFMUH VYL © KLB!\KEVFUS\NRQ EDHS VHYLFHY FROAMM D I QU LFDOASRWRO R LW UHYHODMH
" DF6\RIIH&RSRDIR)DOR JHHDM/LGRP HIURP \WH\DBIR HIXSP HUWIQG\R \E DU HP SKDMJ LQ) A EHYHRXUW GOBMRIIH 0OG, %0 3RZ HUM AP VARDMRYY

7KYRMHYHEZ KUKQIKW' DB6VRIIH&RSRDIRYY VADMILE DSSURTFK \R GYHIDILQ) \WKQREI\ DG H SHWHWR P HAAKHFRP SB] GHO/R IWQYHYH FIHQAEDH HOMXUCY
BEXMGHNVFRQMAN DOGVHXUW LODOLIGRHMQI® QMY REB

. A 0 HIOHJ+ LUIKQKW

6\ QHLILVAF , QMILDARY 7 KHP HIHUZ W) @IVKLS LVH SHRAMG R FUDMDXQU LHG STARP \WDABYHDI HYERK HOMETMBHIWVLO, %0 \ROMRQY P DI HSVHYFHY
DOGRBXG EDHEVHRXUMN SURP [MQ) HKDGRHG RSH.DNRDCH [ LFLHGR

([ SDQEHG2 I HIQIV 7KHARP BQGHGH SHWHR ' DB 6\RIH&RSRDIRQDQG) QYVKLS 6ROWMRYY LV \HAR R I HUDFRP SHKHMYH DQIHR P XAWVFERXG, 7 \ROWRY/
(FOAQ) , QUDMKRMH DVDBHYIFH ,[06 ' MDWMUIS HRYHY D/D6HYIFH ' 5006 DQG &\ BHUGHRXUMW DVDBHYIFH &6006 \BJHMY ERK HOMSUM DQG P 1G
P DUHABOMEP HY

BWDMILE* URZW 3RWAP HJHU WHI RAXVUHP DO/ RQKDHAMCQ) MY \RDADLE LOA UDARQVR H WOGWHWIQIHR KLIK VHRXUMY UHICEGIFBXGVHYLFHYIRU,%0 3RZ HJ
VAPV 0 IRRRW LQERZV DQG/ 1Q4 STMRPV 7KHERP SIQ LVARP P IWHG\R FROMXQY) IW.JIURZ WKLRXIK [ XUIHUM QHULMIF CFTXMUWRYY $ VR - DU
&BXQ LW HKERRILH/DQG) GIKLS 6ROMRYY/ / & KDYHP HIHG




2 SHDARID) RRBUQN

" DY 6\RLIIH &RERIDIRQ RSHDAV IR RILEHVIQ 1 HZ <RIN ) GUD DG 7H DV HIXSSHS Z W WKGRE\  FHOMY GALIGHE W P HAARTHQABIXALP HW HIHRYHD  7KH
&RP S0 DORHP SER VUP RMWEH VR FRP SBP HIWWR | LEHWEP VD05 P DCDI HY/ D URBANG UDAKRXUA CRRWAL  JHRIUCSKUEDED QYHYH DD FHMY LO\WHS QUM 6\BAY DG
&DQDED \KSSRWY IWFRP SUHKHULYH\KEVRUSINRQ EDHE\ROMRQY

7KLY P HIHJUWBUAWHV D SLYREOWHS 1Q' DIV 6\RUIJH & RSRIDNRYV VADAD\ VR H SDOG LW VHYIFH R HIQIY DG HKDGAH W FRP SHIMYH HEIH LQ WH UDEIGD HYRMQ) FBRXG
VHYAYDG, 7 VROWRQVP DINHV

5(68/762) 23(5%$7,216

<HUHGG' HHPEHJ DVARP SDUHG\R' HAHP EHU
5 HYHQXH
60BVIRMWH\ HIUHG-G' HAHP BHU ((FUDIGE [C5SR IPDAMD W DVARP SSUHGR \DBVI RUWH\ HOUHG-G' H-P BHU R 7KH

&RP SO GHIYHVIWADBV IR |RUWSH R VHYIFH WDAZ HSURYIGH LQUDXIKRMUH - GAVDIMJUHRYHY FBRXG VHYFAHY Z KIFK LYV WH QU HWWRXUAH R RXAUNDBY |IRIBZ HS R
P DEIHE VHYIFH/ HIXSP HQADQG\WR\Z DUH\OBY DG 1 H [ LV 9R 3 DG LQMIHAIFFHN VHYIRHY 7 KHFBXG LQUDWKRMH - GMVDIMJUHRYHY  FBRXG VHYLFHY DUH \VEVRUSWRO

EDHG : HDBR SURVGHHIXLSP HQADGG R I DUH DG CRRYHD SOMASDMIQFRIERDARQZ K, %0 \R SURYLGHLGCRYDIYH EXMGHM VROMRAR FTHON 7 KHSUR HMREDOHYEH
DUHSIRVIAQ) \WH FIHQARERXG LQ UDKKRMUH DQG R VDXALS HFRYHY 1P SBP HQEMRQ \HLYLFHY D/ Z HID/ WP H OGP DMIDY QY 6XEWERMD DOR \WH&RP SO fV\DBY

ZHH R PMEP HY 1Q \WH 8 QNG 6VDM/ ZIW GWWDD R W \DBV \R LQMCDIRIOPMEP HY ' XUQ) \WH \ HUHIGG ' HAHP BHU WH&RPSI) GHIVHG
CSSWF LP DMD R RXUUHYHOH | URP HTXLSP HQADGG \R \& DUH\DBY R RUBHOHIURP QDKM GADXRUUFRYHY FEXG \HYLEHY R RXUUHYHOH | URP
POFGVHYMEY R RUUBYHDHIURP 1H[LVIR3 VHYIFHY ' XUQ) WH\ HIUHIGG' HR-P BHU ZHGHIYHG CBSUR LP DAD R RXUUYHHIURP HTXLSP H!

DGR\ DIH\DBY R RXUYHIHIURP IQUDIKRMUH  GVDIMIUHRYHY FBXGVHYFHY R RUWYHIXHIURP PDIHGVHVAY DG R RUBKYHXHIWRP 1H[ LV
9R 3 \HYMARV

7 KHIRTRZ 1Q) FKDWEHEIY\WH FKDQ HVLQWHE RP SO0 WMADBVI RAKH\ HOWHIG-G' HA-P BHU DG UAS-RLHD

) ROKH<HU
(@G HPBEU

&KOQH &KDQIH

SO, QUDIKAMH MDA HRYHY
( TXLSP HYWDQG6R \& DA

0 DEIHGEHYIAHY

1H[ VIR 3 6HYFH/

2WHU

7RE06DBV

([SHH

&RWWR \DBY ) RAWH\ HIUHGG' HHP BHU FRWWR \DBVZ D/ DGFUDHR RI  FRPSUGW IROWH\ HIUHQGHG' HAHP BHU
7KHGFUDHR ZDVPRA® UHDAMG\RQEZ QHIRIDAMGSUAQ) DY @IS RIVMAR DLGRUDHIQFRWR \DBYDARBXG WG H [ LV GHRWHIGRUDHLQ
UrHOH




PSOWPHONR IRRZI@' XUQ) \WH\ HUH)GG' HRHP B \WH&RP 30 HRRGHGDIRRZ L@IP Sk HOARKDUJHR UHIDGEQ) W) QIKLS VHIP HQV7 KHIH
ZHHQRIRRZ L@IP SOiP HQAADUIH/GAUQ) WH\ HUHGHS' HRHP BHU

6HIY JHIH.DCDQG DAP LQMADIYHH SHOHY ) RAWH\ HIUHGG' HRHP BHU \HIQ) JHIHIDODOG OGP LQMADYHH SHOFVZ HIH DGHFUDHR RJ
DVFRP SDUG\R IRUWH\ HOUHQGHG' HRH-P BHU 7 KHGFUDHLY UH GRAMGLOWHROWVEHDZ
6HIQY JHH.DCDQG DCP LQMADWYHH SHHY ) ROWH<HDU
(QGG' HHPEHU
&KDQIH &KDQH

60DUHY
3R HAMRI0 HY/
6R\& DHDVDEHYIFH( [ SHOH
$ OHWIQ) ([ SHOHY

&RP P MRQV( [ SHOH

$ P RWYDNRQDQG' HBUHADARQ( [ SHOH
7\DYHCDOG( QMMICP HON [ SHOH
5HNDG2 FRXSDER ([ SHRH

, QXUCHH( [ SHRH

$ @R \WH( [ SHRHY

7REQ [ SHOH/

60IUHY 6DIUHYGFUDHEDVDUAKXOR DUBAIRQIQWHAN EDHGARP SHODNRQDY MIVKLS RIVANE DOLGRUHDHIQHP SR HHEHH IWGHR \WHDGEAWROR DQZ. HP SBR HH
EHHWBRIUP 1Q

3URHMRI0) HY/ 3UR HMRDO HVIGRBDHG SUP DUO GAHR DQLGRFDHLQ@I OO HA/UHDMY \R HP SR P HWP DY DQG RKHUFR SRUDMSURVRN

6RVEDUH DV D 6HFH ( [ SHOH 6006 6006 GHRUHDHS GXH \R \WH FRP SBINR) R FHWEQ FROMXENY HYIDIHP HQW UHDAMG VR RH R RXUPXMRP HJ UHDINRQKLS P DEIHP HYY
SDIRPV

SOHINIQY ( [ SHOAV $ GHWNIQY ( [ SHIM/GFUDHEGHWR CRQUHIZ OCR DP DM SIRIUP DY QIVKLS

&RP P WRQY( [ SHMH &RP P MIRQVH SHHIGRUDHE GHWR DRLGRBDHIQVDBY DAL BXG LKMDQG1 H [ LV

7UDYHCDQG ( QABLGP HOA7 UDYHODOG( QMYSIGP HOW] SHOHGFUDHGGHRGWANDYHE H HRAHY DG UHEEHEFRSRIDMHYHON

SHOADQG2 ARXSDER 5 HADQG2 XSGR LQRBDHG SUP DU® GAHR FROMIFNMDOLGRB DAV IQUHONVRUR | LFH\STFH

$Q@2 \WHJ( [ SHOHY , FUDHESUP DO GHWR DLGRUDHIQEDGG-EW] SHOHR VAR DUBANRQLQDURKMHH SHOHY

2WHJ, FRPH ([SHOH 2\MHULGFRP H H SHOH | RUWH\ HOUHQGHS' HAHP BHU LRUDHS W IR IRUWH\ HIUHGG' HHP BHU
7KHIGRUDHIQRKHUIGFRP H H SHOH LVSUP DUO DMIEXTEGIVR GHAQMIAGRP HIROWH\ HUHIGG' HRHP EHU IURP P DUNABEBIVHRXUMY DG DGHUDHLO

LP SDLP HQMR GHHWGR 1 HIQ) FRWV

,GRPH / RW BHRHSIRMIMRQ IRULGARP H\B[ HY 1 HAIGARP H EH RIH SIRYIMRQ | RULGHRP HWY HV | RUWH\ HUHG-G' HRHP BHU v DVARP SDHG\WRDBRW
EHRHSIRMMRQI RUGHRP H\Mf VR IROWH\ HUHGG' HRHP BHJ SUP DO DMEEXEED\R \WH WP VAVPXWHS CERYH
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7 KHARQRICDMS | LCOGADOWEAMP HOVKDYHEHHQ SU-SDUHGLQ DAFRUEDGAHZ W JHHIDED DFRHBWWG CRFRXQIG) SUCASBYIQWHS QANMGE\BIMVR $ P HIFD 3* $$3° CSSIFEGBIRJ
DJIRQ) FRGFHD Z KIFK DRXP HAKDAKH&RP SO Z LA HIWDXAHV DG GVAKDU HIWACE QWY IQWHR BN FRAHR BAMGHNY

7RWWHH \WOAKHERP S0 IVAKFFHMXAQIURZ LQJ IWBXMCHW LGHIM 1) SRMMICCFTXOVMWROVELI HV DOGGHIRID) WHWMP VR VKK DFTYXMMRYY DOGZ KHHWHSXUADH
SUFHP D LGFOGHDFDK FRP SRHIMKH&RP SIQ H SHRVMRXVHIWZ RINQ) FCBMICDQG\WHSURFHHA/R D0 1LQDGAQ) R LQDGRH\KFK CFTXMURQFRIV

7KH&RP SIQ IV FRFOMRQ FRIFHQQ) IWATXAW LV EDHE ROPXUHONQ RIP DIRY |, | \KLVLQ RUP DINRQ SURYH/\R EHIEFRXUDAM RULL ALURXP \WIRHY FKDQIH WH&RP SIQ P D
RANEHCEGI\R P HAWTNXGAW GHHB/ Z KIFK Z LOUWTXUAD BHHIRMDIROR  UHDMS SOV FEBABCHTXLSP HOABDHY DUHSANROLQ DGYHMMQ) DOGP DHMY SRILPV DOGRUD
UBAIRQIQ\ODUHYI RUR [ LFHY\KDATHP DUNKDUHRTEHY

7TKHERP S KD/ @R WP FROMFN R VXSSO W \KEVFUSINRQ EDHS \ROMRQY \WDADUH LOYRIFHS R FOHQWV P RQMD  7KH&RP SO EHIHYHY LW \REDFRQMPAVDOH R LW
WEVFUSIRQ FROMIFW Z W FTHQN EDHG RQ \WH CRXDOFROUFRN WDAMKDY/\R @OM H FHD/ P LAIRY ) XWKHJ WH &RP SDQ - FRQMDAHY \R VH DO XSWAN 1Q FTHALQM B
AVMEXNRQRDIHH SDOMRQDGIOVIBVSIRSROY ,Q  \WH&RP SDQ LOMIB/AR FROMXHWR Z RUN R LRBDHIWSUAHFHIQWH, %0 33RZHU,” LQ UDXKKRMHFBXG DG
BEXMGHN FRMDAWY P DNHSTFH IO WH QRHR %0 *3RZH) DOG LOWH GMDIAUBFRYHY JGEDOP DNASMFH XM LQ) W WAKQFDOH SHWNH CDB FHOMY X\ DARQ DAHV
GSR HCIQWHAOBAROMY [  PRARLY DG\REOH

*XUQ) WH\ HOUHGG' HHP BHU " DUGVRIIHYFDK GFUDHS R IRP RY' HHPEHU ) ROWH\ HOUHIGG' HHP BHU
GHVDK R ZDVSRIGGE ' DU6\RIIHVRSHDAY CRMNY WX SUP DU [URP AKOQHVIQGHAZ RING FESMICUTXUP HOV 1 HFDK R
Z D/ XVHG 1Q LMY CRUMNY | ROWH\ HUHGS' HHP B SUP DUO UHDMG VR WH SXUKDH R WKRWIMP  LQYHXR HON DQG FDSMIDH SHIGWUY 1 HAFDK R
ZDVXHG LI LCDGAGQ) TRV | ROWH\ HOUHIGG' HHP BHU SUP DUO WHDMG\R SD P HIWLQFRIGHARQ Z 1\ | LCDGFH GDH REQI DRV DG SD P HWIRU
GHHWGRIHIQ) FRWW 7KLYZ D/SUP DU® RIVAAR FDK UFHYHGLQFRQGHRANROZ LWK\KHH HIAVHR WRAN ROMRY/

7KH &RP SDQ 1V ZRINGQ) FCBABDZ DY RY' HHPEHU FUDIQ) B IR DV HHPEHU 7KH LGRUDH LV SUP DUO
DMIEXVBE®\R D G-FUDHLOFDK CFFRXQIV UHFHYDE®! SUHB0.6/ DG RMHUPXUWHMADWHN CFFRXQIV SD) CE®! D5 GDWH/ SD, CEG! UHIDAG SOW 7KLY Z D/RIVHAR. DRLFUDHIQ
\KRWALP LOYHIR HOWV DG GH HIMHG BYHOH

211 YDDQHEKHS UDQIHP HOWV

7KH&RP SIQ GR QRAKDYH DR R EDDQRH WKHIADWDQIHP HQW [ LQDCAQIV RURKHU BHIMRQKLSV Z W XGRRORIEDAMS HQMY RURKHISHYIRQY DOR NGRZ Q DV 2\&HALC
SXERHHMY

1RQ* $$3) ICDQADD HOKUHY

SORING( %7 $

7R \KSSBP HNRXUFRQRICDMS | LDGRLOOWBMAP HONV SUHAG LQ CAFREDFHZ M * $$ 3 DG VR SURYLGH LOYHWRLY Z 1AW DEAUMRDOLQ RUP DIRQ U DEQ) RXUI LGDGADDUAXKW
Z HFRQUG-UDQG DHIGFOAQ) KHHO$ GAVMG (% 7' $ D1RQ* $$3 ILQDGADOP HDXUH © HYLZ $ OWWG( % 7' $ Dv/DQRSHIDMY SHIRP OQFHP HDKUHDQG DAAKRK ZH
EHIHYHWDARH* $$ 3 LQDGRDOP HDXUH P RIGLFA® FRP SOEGI\R MY GHAGRRP H W HGHICGHS GRMMG (% 7" $ DV GHAIGFRP H DEWWAG | RULQMIANDGG | LDCAQY)
IHY G-BUFDINRY [P RYY DARY \WRAN EDHG FRP SHQDIRY DG RKMHUCRQ FDK LGFRP HOGG H SHOAHY © HEHIHYHWDVS GWUAG( % 7' $ SURMGHYXVODLP SRMEIAP HDXUHR

RSHIDAY SHURUP DOFH EHFDAHIMDEBRZ VP ORI HP HOMOQYHARLY GHEWKRTHY DG RKHY VR HYDOOM DG FRP SIHRQIRQ) RSHIDICY IAXWVIURP SHIRGWR SHIFGE, WP RIQ)
WH P STPAR RAUDWHAEDH D) DAHAGVGRIY RULP SOILP HOV \WEFN EDHG FRP SHOWDIRQ DG RMHUGQRQ FDK LGFRP H DQG H SHOVH WP V DARADAG Z W RAUUHIDFH RQ
IMAXQ) XY QONHEGHEWHPXUMAAR | XQGRXUZ RING) FDSMID




2XUXVHR $ GRAG (% 7" $ KDV QP MBINRQ/ DY DO DEEOWFIOWRRO DG LY P HDKUA VKRXES CRABH FROUGHIHG LQ VRDWRO RUDY D \KEWM | RUDO DIDOMY R RAUUAKON DY
UBRWEXQEH $$3 D/ARHH FOGHSIWP VP D KDYHVLIQU LFDQMH | HRVRORXURSHIDIGY WKV DG | LODCADOFROGMR) $ GAMRIDM RXUP HDKUHR $ GMMMG( % 7' $ PD
QAlIHJIGRP RKMHUFRP SDQHATP HDXUHR $ GMMMG (%7' $ : KHD HYDODMY RXUSHIRP DIFH $ GMWAG (%7 $ \KRX@ EH FROUGHIG Z W RIMHUILQDGRDDSHIRP OgFH
P HDKUY LFOGQ) YOURXVFDK |GZ P HUEY RGP HOQGRKH* $$3 UAKOV , QWHIXMH ZHP D QVFRHGL HIHOVRO* $$ 3 1LQDCADOP FDKUVIOREHMR KHS RXU
LQHXRYDQGRKHYP RHP HIQQI XT HYDXOMDQE FRP SDUHRXUI XMMHUAKXOVR RSHDIRQAR RUSHYRA® WERIMGUIXIVR RSHDIRY/

7 KHIRTZ 1Q) \BEGIWKRZ VRUHRHAIMDNROR (HAMFRP H RW WRDAWMMG( % 7' $ | RUWH\ HWHEHG' HRHP B DG UASHRYHD

) RAWH\ HOUHQG-G' HRHP BHU

&EXG LW ) IVKLS 6ROMRYY
THKERRILHY 11& THIW, @& &RSRDM 7RED
1 HMFRPH BW
1RO* $$3 DOWWR HOV
" HBUHADMRQOGGLP RWY DARY
, QMM OWHUR FUGEWHY/ 2 2
6VRAN EDHGFRP SHODIRQ

SARMMS( %7 $

) RAWH\ HIUHGG' HHP BHU

&EXQ LW ) MIVKLS 6ROMRY/
THKERRIHY 11& IHIW,@E &RSRDM 7RED
1 AR H
1RQ* $$3 DOV HQV
) MINKLS CFTXMURQ PRV 2 2
" HBUADNRQDQGLP RMY DARY

, QMG GIWUR AHAWHY
,P SOP HR JIRRZ L 2
6\WAN EDHGFRP SHODIRQ

N NNN

SARMMS( %7 $

&5,7,&$/ $&&2817,1* (67,0 $7(6
8\HR (WP DRV

7KHSUEODIROR [ LCOGACOMIAM HWIQFRIRP LW Z K 8 6 * $$ 3 WL/ P DDIHP HYWR P DNH HXWP DM/ DG DAKP SWRQV\WDADH HRAARH U-ERUMG TP RXQVR DAHV DG
ACEONY/DGAVFRXHR AR HIADAHNV DG CCELMNY DAKHEMR \WHI LOOGFDOWIMAP HONDQG\WHUBRWG P RQVR  UHYHHDOGH SHOHVGAUQ) WHWHERMDY SHIRG
$ PMOOUAXAV FRXGE GLIHUIURP WHH HANP DIV : H EHIHYH WDAKH CRFRXQIQ) HWP DM/ HP SE HG DA DSSURSUDM DG UAKXANY EDDGRHY DUH WDRIEG! KRZ HYHJ GHWR
IQHHYKGFHIBQNVIQP CNGQ) HXWP DM/ CRADOUAXOVP D GLIHJIURP \WHRIWLGDOHANP DAV UNXLIQ) DEWWR HOMVR WHH EDDGRHVLQ | XM SHIRGY 7 KHIH DUH DFFRXQI)
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AUR® P SSAV\KHUAXOVR WHWAG |, QP ENGQ) WHHDAXP SIRQYDQG HAWP DMV \KH&RP SDQ. XVHY LGB CFA-BWNG YOODURQ P RGHY DQG VFWFUMID \KDADH UYLHE HG
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1 H [IVORFHRH), QMIHANQG" IUHRWQM CH$ FRHW

7KH&RP SIQ SURMGH/IR 3, QMCHATFFHN DG DDMBQSRYWHYLEH/AR HOKUH EXMGHAHY DI XT FROHARMG\R\WHIQMOHVURP [0 GFDIRY WP RMDQGROSUP M 7KH
&RP S0 SIRVIGH+ RAMGIR 3 VROMRQ/Z LW HTXLSP HOARSIRQY | RU, 3 SKRHVDQGLOMOHAGHHB/R XS\R * E GHIVHUHG RYHUI LEHURSWAY

7 DQUDRARQ SUFHDERFDWME VR WHU-P DLQIQ) SHU RLP DGRHREQIDARQY
7KH&RP SO KDKHI RIBZ LQ) SHIRIP DOFHREQIDARY/
" DFODXAY 6XEVFUSIIRY EDVHS FEBRXG VHYLFHWDNHGRY SV DQG W HY GDBVR DVHRXUH 7L CDIB FHOAUDGG | XUWHUU-STFDAMY WH @BWR DVHFRG 7L * 6&
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)




TRWHYRDGR ' IHARY/ DG
G\WANKREHYR ' DIV6 RN H&RSRDNRQDIG6 XEMADIH/
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HOMURGP HOAZ KLB! HOKUQ) EXMQHW FRQMAW U WH H SHIHIFH D A BHUDMFN RUQDMUDOGMDAM & CHI GO 1Y YOXGG DA R GO FHOMY Z W WH P DQMIFH R
WAMDNRQVAKHXBV| RUFRUSRLDM.J RYH CDGRHY DOG UHI XTMRQY DR P HHAAKHUECAN R Z RINREVRRYHLQDGVDXAL

)




0 DADIHGEH YA/
7 KRHVHYLER/ DUHSHIR P HE DARHIGR-BUROR DFRQAIFW7 KH&RP ST SURVLGHY SUR HMRCCDAMMBFHR LW FOHOV GAUQ) WHLP SBP HOBRQ SURFHIAY 2 QERDGQ) 06
VHAKS VHLYLFHY HOUXUH WDARH\ROMR RAR & DUHLY LOABEBEG SURSH® DOG ! XGRAIRQ DY GHLI GHER SURYLGH FIHQVZ LK WH EHWVROMRYY , QDBAMRY FIHOM\KDADMHP DOIHS
\HYFHFTHQVKDYHD UL HQVRU. 68 \RR | HAP HOQGP DMIDCELAIG) \XSSBP HMY \WHFCHOA/ |

7KH&RP SIQ DOR GHUYHY ERN RGH WP H DG WEVRUSINRQ EDVHG UYHOH | URP. SIRIGQ) \KSSRWP DI HP HOADQG UHIZ DOR \R\EIOUH KDWEZ D WULG SDW P DQAMIGFH
FRQUEFW DOG WLLG SOV FERXG VHLYLEHY VR FTHON 7 KH P DERIHG VHYLEHV LFOGH KHS GAN P RIMCFRHW RSHDMY) M OVMP DG \R \& DUH SDRK P DRI HP HWDQQTOUFRYHY
\MAVDQG P DK CRAMBMVKSSRIWRUHTXLSP HOADQGRQ JRQ) P RMRIQ) R FOHIAM P SHURWP DOGFH

( TXSPHWQGERWWDH

7KH&RP S SIRYIGHY HIXLSP HOADQG \RN\EZ DUH DQG CRAYHD SDMALSDMY 1Q FRIDERIDMRQ Z W, 90 \R SURYLGH LQLRYDIYH EXMGHN VROMRQY R FIHQV 7KH&RP SIQ LVD
SDUGHUR , %0 DG\ YCURXVAR \& DA LG UDAUKAMIH DG K\ EUIG FBRXG\VROMRYY/ SLRNGHG\R FTHOV

1H[IVORFHRYHJ, QMLHADQG" IUHRAWQM CHS FRHW

7KH&RP SI) SURMGH/9R 3, QMCHATFFHN DG DDMBQSRYWHYLFH/AR HKUH EXMGHAHY DI XE FROHARMG\R\WHIQMOHVURP [0Q GFDIRY U RMDQGROSUP M 7KH
FRP S0 SIRVIGH/+ RUMGOR 3 VROMRY/Z W HTXLSP HONRSWRYY | RU, 3 SKRIHVDOGLQMOHASHE/R XS\ * E GHIVHIHGRYHUI LEHURSWAY

* DMIIUHIDARQR UHYHXH
, QWHI RIBZ LQJ \BEG! UYHHLYAVIJBIDMEE. P DMUSIRGANIH JHRIWSK. DOGWP L) R UAYHOHUHFRIQURD

) RUOWH<HU
(QaG' HHPEHJ

8 QMG 6\DMY , QM.CDARCDO 7RED

,QUDNURXMH ' VDAMUS HFRYHY & BXGBHYIFH

( TXLSP HQADQG6R\E DA 2
0 DEIHG6HYEHY

1H [ VIR 3 6HYFH/ 2
2\KHU

7RMEICE HYHXH

) RUWH<HDU
(QaG' HHPEHU

8 WG 6\ , QMCDARCDO 7RED

&BXG, QUDIKRMH ' [VDXRUS HARYHY

( TSP HNDQG6R O 2
0 DEIHGEHYIFHY

1H [ VEHYFHY 2
2\KHJ 2
7RMECE HYHXH

) RUWH<HDU
(QEG' HHPEHU

7IPLQJ R UWHHUFRIQURY
3URGPW\EOM HUHG DADSRIQAQWP H
3URGEN DG VHYLFH DO HUMHG RYHMP H
7RE HHXH




& RQMPAUHRHYCEGY DH UHFRGHG DAWH LOYRFHG OP RXQADQYG DH XQFARMWMIDT HS QRO LOMIABHDUIQ) FIHAREQIDARY/ 3URYIMRQY | RU HAIP DIMG XGFRIBRNE®! CHFRXQNV
UHRHYDE® DUHP DEHI RULQAYI GOOCHRXQVEDHE XSRQVSHAL LF | DRV DG ALURP MRV IGFAQ) AIMAUID\XAK DY\KHUDIH 0P RQAMIQG FIHMABE Q)

60BVDOHIHHDD WHREHGLQWWH P RQK \WHVHYIFHLY SIRGHS ) RUFIHQVZ KR DUHBACE RQ DR DQXBCEDMY  GH HUHG UHYHXH LY BHFRGHG DG P RW HSRYHUWH@ HR WH
FRQUFV XUQ \WH\ HUHG-G' HRHP B \WH&RP S BHHRIQI HG LODBY \WDNZ DV R GHG DY G HIHG WYHOHDVR - HAHP BHU ") \WH
\HUHGG' HP B \WH&RP SR WHHRIQ] HG LOVDBVWWDAZ DV UHRGHG DY GH HIHG WWYHOHDVR - HAHP BHU

7 UDQVCRARQ SUFHDRADWG VR WHUHP DLIQLQ) SHURUP DOPHREQI DARQY

7KH&RP SQ KDVWWHIRWBZ 1Q) SHIRUP DFHREQI DR/

' DBIDXANY 6XEVFUSIWRQ EDHS FERXG VHYLFH WDAHZRY SV OQG WY HY GDB\R DVHRXUH7IH). - D FHMUDGS | XUKHUU-SIFDMY \WH QDB\R DVHREG 7IH) ' 6&
\WMFKQEDORHOAUZ KHH WP DLQVHIRY SVG ( QAXUQ) FIHONHMMRQ VFKHEX®V | RUFRUSR DM FRP SIDGFH DQG GMDAMUUHFRYHY  3URVIGHIRMEHQV IRU KRXURU
GWUHFRYHY WP HDQG X\ HY/DGYDIRHE OB BHGAIRY UHXSIFDIRQWAKGRBU\ \R\KRUMDEDFN XS DG UAKRUHWP H

+LIKSYOOHEOY $ P DIIHEFERXG\KEVFUSIRY EDHEVHYLFHWDABURYLGH FRWAH | HARYHP LRI \R\Z DIHU-SIFDMRQWAKGRII\ DOGSIRYIGVRH  KRXURUGBW
UFRYHY WP HI RUDFOHQAR EHEDAN LOBXMGHW

&G, QUDMKPMH \MEVRUSINRQ EDHG FBRXGVHYFHSUIRMGIRP FDECAW RQGHP O  1RU,%0 3RZHUOG;  , QMOHYHM WP V

_ OMCHNVEXEVFUSIRY EDHGVHYIFH R HIQ) FROMMRXY IQMGHAFRQGHRANRQ FRP BLGHG Z W) OB$ ) ( Z KIFK SURYVLGHY GMDARMUUHFRYHY 1 RUERW D FOHOM YRIFHDQG
COPHVMUREP HW

_6XSSRWING0 DOQMIAH 6 XEVAUSINRQ EDVHG VHYIFHR T HY\XSSRWRURCHQV RQWHUVHYHY [ LU DT GANKSVRA\E DH 6HNAVDHSRIGG [ | \RRXU
FIHW

P SBP HOBRD 6HAB S) HV 2 CEROEQ) DUGVHAKS | RUFERXGLQ UDMKRMUH QG AVDWMIUHARYHY DvZ HODVE\ BHUBHRXUMW

(TSP HONDOBY 6DBIR VHYHY DG BRI HHNXSP HYAR WHFTHOV

L LIFHDH * UDQICY 66/ FHWIFDMYDQGQEHQHY
' DWDIMUS HRYHY DOGYXMCHN/ & ROMMW 6ROMRY/
BXEVAUSIWRQ \HYLFHY DEBZ. FOHQV\R CFAHW GDIB RUBHAHYH VALY | RUD SUGHMP LGHG SHIRG R WP H $ V\KH FOHQARBMEQY CFFRHK DAD SRONQ WP H DQG ARV AR KDYH
CFAHW | RUWH UP DQEUR \WH\KEVRUSIRQ SHIRG WH FRHQALY FROUGHIHE R P XARHRXA® UHFHYH DOG FROKP H \WH EHH LW SIRMGHG B \WH HQWMY SHURUP DGRH DY/ \WH
HMW SHIRPV $ FFRAQI® WH UHDAG SHIRP DFH REQ DR LY FROUGHIE VR BH\DM LHG IDEE® RYHIWH FROMPAMP  $ VV\RH SHIRIP DQRH REQI DARQ LY DM LHG HHID
CFIRWWHWLP R \WHFRQREFMIHYHKHLY UHFRI Q) H5 RO DAL KWDCHEDULY RYHAMHFRQAFAM P
LQWXBHAB S ) HV

7KH&RP S CFFRXQNI RUVHAKS | HHY/ DV DVHSOLUDM SHIRUP DFH REQIDARY 6HAKS VHYLFHY DUH SHIRIP H3 RGH WP HOQG CAFREQIO WH UYHH LY UFRIQ] HE DAKH SRONQ
WP H DQGLYQRQ UH XQEEG! DUGWHERP SIQ LVHNBG\R\WHSD P HW

L TXSPHXYGDBY

7 KH REQI DR | RAKH HIXLSP DD LV VKA \WDAKH FRQUROR \WH SURGAAREOW HULY DAD SRQAQWP H LH  Z KH\WH JRRGY KDYH EHHQ \KLSSHS RUGHDYHHG \R WH FOHAV
GFDIRY G-BHEQ ROWKISSIQ) WPV 1 R \KDAKH \DINDAMRQ R \WWH SHIRIP DFH REQIDIRY LQ WV VHRH GRY RARFFXURYHUMWP H WH SHIRUP DFH REQIDIR) LY/
FROUGHHG \R EH DI LHG DAD SRONIQWP H Z KHQ WH REQ DINRQ R WH FOHAKDY BHHD I XDIEBG LH Z KHQWH JRRGY KDYH B WIKH KLSSLQY | RO RUGHDYHIHG R WH FOHQWV
G-BHEQ ROWKISSQ \WMPV




[ 1FHH  JWDQIY 66/ FHINFDNY DOGRKHICRHOH/

3HIRUP DFH REDI DR/ DY IWHIDAM AR CFHMQ) 1VZ KHQWH FRQURCR! \WH SURGAVDOM HY HWHUDAD SRQNQWP HRURYHMP H G-BHIAQ) ROWH@DMHR WHIFHQH 7KH
UHYHH WG G-V E R WSH/R TFHQAVR |3 L DUWKWRIOFFHW,3 DQG L DUJKWRX\VH,3 7R DMWNQGHMP LQQ) Z KHAHID CFHOH SURYLGHY DUIKWR XVHRUD
WKAR DFFHV, 3 $6&  GHIQW\ER FOMRINVR |3 ) XQAIRIODQG 6\ P ERIE 7KH &RP SO V CFHQH CUDQIHP HOWWSLFDID GR RAUHTXULHWH &RP SDQ. \R P DNH LW
SURSUHBY  FRQMADYDLOE®! R WH FIHQAH\KHWURKIK. D GRZ QBOG RUOWURKIK D GLHAAFRQGHANRY 7 KURKIKRAKH @ H R \WH FROMPAKRH &RP ST GRHY GRAFRQIH \R
SURVGH XSEDM/RUXSIUDGH\R \WHCFHQHI UDOAG YDHEROWHIXIGDFH \WH&RP SDQ. FRUGHYIWAFHQHR | HIQIVVR EHINQWR | XQRIRI0 3 DG UHRIQ] HY UYHH DARH
SROQNQWP H\WHEFHQHLY I UDQAMS DG RUHIE HGI RUDGH. SHIRG

SDPHWHPV

7KHWSLFDOMP VR \MEVFUSIROFRUEFVDQHIRP R P ROKY Z W DAR U ROMRQVH \WIEQ) WHFRQUFWRUDQ DEAMRIOMP  7KH&RP S LQRFHVFIHN
ROHP RO LQDGYDGFHI RUWVHYLFHY LQDEAWRQWR D). FROMPMOOEDRYH.DI H/RU RUDGAMR DOHYIFHY

~ DUDOIAY

TKH&RP SR RITHY IXBUDQMHS VHYFH GYHY DG VHYFH JXDIQMY RQVRPHR W FRQUEFW 7 KHH Z DUDQMWY DH CRAWRG VFEDDIMD DG DUH CFFRXQMS DY 3 DWAXUDRH
Z DUDQNY

SLIQUFDQNVXGIHP HW

, QWH LOXBGFH Z KHH FRQALFW KDYH P XS0 SHIRUP DOFH REQIDARQV/WH&RP SDQ. XVHVMGIP HAR HABEDWK DMIBGG DRGH SUFHI RUHIFK SHIRUP DFH REQIDIRY 7 KHSUFH
| RUHDFK SHURUP DFHREQI DARQLY GHMP LGHG By UYLHZ Q) P DINHAGDD | RUMP LAWMHYLFHY DV Z HIDYWHERP SOQ W KIMRUFDOSUAQ) R HIFK LQAYIGOOHYIFH 7KHKP R
HOFK SHURUP DFH REQ DIRQ LY FOBX@MS VR GAMP LGH \WH DIJ W0 DM SUFH | RJWH LOAYLGOOHYIFHY 7KH SIRSRWRQ R HIFK LOAVIGODVHYLFH R WH DIJU-IDM SUFH LV
GHAMP LGHS 7 KHUDIR LV DSSTHG R WHVRIICFRQAEFVSUFHLO RUGH AR DIRFDAMMHWIQLRNRQ SUFHVR HIFK SHIRUP DFHREQIDIRQ

_PSOIPHOW / RY / IHESWHV
7KH&RP SI) UAYLHZ V IW (R @YHS DAHIV | RULP SDIUP HOAZ KHIHYHU HYHQNV DQG FLURXP WU LOGFDM \KDAKH FOLW LQ) YDOH R DQ DAHAP LIKWCRAEH UFRYHIE®! $ Q

LP SOUP HOMRW P HDJXUHG DV WH P RXQAR Z KIFK \WH FDUNY 1) YDOHH FH-O/WHI QUYDOH LV UHRIQ] HG L \WWHFDUW 1Q) OP RXQAH FHHGY HWIP DIMG XQ GVARXQIMG | XWUHFDK
ezv

SCHINCQ) &RW

7KH&RP SIQ H SHQHY \KH FRW DWRADAG Z W DOYHUMQ) DV\KH  DUH LGPXUMG 7KH &RP SR [GRXUBG DG IRUDGYHMMQ) FRWV | RUWH\ HIUHG-G
" HHPEHU DG ASAHD

BVEEN YDWHG.& RP SHODIRD

7KH&RP SDQ |RTBZ V\KH UL HQVR! ) $ 6% 6& B6KDUH YDWHG 3 D P HQVZ 1AW UHICLGY/ VR WRAN EDVHG FRP SHQUDIRQ IMAKHG \R HP SR HHAY DG GRQHP SR HY/

7KH&RP SO0 KDVDIUHH-P HOW DG DUDQI HP HOW\KDAFDE RUMRAN VR EH LY. DEHGWR \WHHP SBR HH/ DG FROKABON DAYCLRAVWP HY/ DY FRP SHADIRQ DG SHIRAF ERQOHY 7KH
H SHQH | RUWLY WRFN EDHG FRP SHQDIRQ LY HIXOOW \WWH | IUYDDH R \WH WREN SUFH RQWH @) WH WRAN Z D/ [ OG- P XASMHG B WHQ®P BHUR KDWY ¥ GG 7KH
&RP S KDVDUHIMYHD GZ | RUHWMHUIDMR \WRAN EDHEFRP SHDIRY DG RUHWUA/DIHUWHFRIQ] HSDWH  RFPXU

)




7KH YOODNRQ P HRRAGRBI\  XVHG VR GHMUP LGH WKH [ IUYDOH R \KH RONRQY MWKHG GUQI WH SHIRG LV \WH %DFN 6 FKRBY ROWRQ SURQ) P RAHD 7 KH %0AN 6ROV P RGHC
UL/ WHXVHR DOP BHUR DWKP SWRQVLGFOGQ) WH YRIMM R WHWRFAN SUFH \WHDYHIIHUM [ BHIQMHXNDM DOGWHZ HIKWG DHIIHH SHAAGAHR \WHRSWRYY
5 LWN | UHHLQMA XD DUH FDBXDWNE EDHG ROFRMAX® FRP SRXQEHG UM [ UHHUDAY | ROKHDESURSUDMWLP 7 KHAYLGHIG HIB LY DAXP H3\R EH] HR DY\WWH&ERP SIQ. KDY
GHHUSIGRUGFDBG ) FDK QYIGHIB/RQIWERP P RQGWRAN DQG GRYCRAQMG\R SO AYIGHIBYRQIWERP P RQBVRAN LQWH | RIVHTE®! | XUMUH 7 KHH SHAMS | RUHWUA
DMLY WP DMGEDHGRQP DI HP HOAVEHWDRAAP HW

(WP DMG YR LV DP HOXUHR WHDP RXQMA Z KK 6& IV MWRFN SUFHLYH SHRAMG\R I OFXDM HOFK\ HIUGAUQ) WHH SHAMGAHR WHLY D6 7 KH&RP SOQ IV FDBXDMRQ
R BXP DMG YR LY EDVHG RQKIWRUFDOWRAN SURH/RYHUD SHIRGHIXBOR WHH SHRMC O HR \WHDY DB/

1 HVGARPH_/ RW 3HJ&RP P ROGKDUH

YDIE LGFRP H W SHUNKDH LV FRP SAMGE! GYIGQ) GINGFRPH BW B\ WHZ HIKWG DYHIHQ®P BHUR \KDUWWR FRP P RN RAMBAQ) GAUQ) \WHSHIRG ' LOWG
HLQQIV SHIMDH LV FRP MG B GYIAQ) GHAIGRP H W DOWWAG | RULGFRP H RUGRW \KDAZ RX@S UK URP \KH DWKP H5 FROMHMRD R SRIMDIORRP P RO KDWY | BRP
FRQMFW WDAP D BH \HIVBG LQ WRAN RUFDK B\ \KH Z HIKWG DHIIH QP BHUR KDWY R FRP P RO RN FRP P RQ WRFN HTXLYDBQN DQG SRAQIID GOMYH VHFXUMEY
RAMBRAQ) GUQ) HIFK SHIRG

7 KHIRTBZ LQJ \EEGIVHVI R WHLQ RUP DIRQQHHIHGWR FRP SXVMEDUF DG AOWG HILQQIVSHAKDHI RAWH\ HOWHIGHG' HHP BHU DG

<HU( Q@G HHP EHJ

1HNGRPH / RW $ YDLOEGI\R &RP P RQ6KDUHRTHY

: HIKWGDHIIHQ® BHUR FRP P RQWDWY EDIE
* LOMYHVHRXUMEY/

2 SIRY 2
: DWDQN 2 2
: HIKMGDHIIHQ® EHUR FRP P RQWDW/ GO

( DRQV / RV SHMDH EDIE
(DQQV / RW SHAKDH GOWS

7KHIRW®Z 1Q) WEG VAV RIK WH QP BHUR SRMMDOKDH/ R FRP P RQIRFN WDAKDYH BHQH FOGHG I URP QOMMG CHAKFRP H W SHUMKDUH BHADXVH\KHUH | HRAZ Dv DIV
AowH

<HUHGG' HHP EHJ

2 SR/
. DDV

1RM  3UBDGYDQG RMHIFXUHMNDWHN




3UENGY DG REHUPXUHADMAVARQMWR WHI RTBZ 1Q)

3USIGPDMHNY SRR RIRD
3UEDGVERUSIRY/ DG TFHH
SWEDGP DOMBIFH
3UEDGIQXDFH

2\KHJ

7RB0SU-S0 G/ DG RMHUPXUHNDIHN
1RM  3URSHIN DQG( TXISP HOW

3URSHW DOGHMXSP HOMDNRIWFROMAR \WWHI RTZ Q)

6VRIDIHHTXLSP HQV
) XUQMUHOGG L] MY

| HDHRBLP SIRYHP HOV

&RP SXMUKDLEZ DHOGG\R \E D

' DIVAQMIHDASP HOWV

| KW $ FRP XOMEG-BHDIRY
1 FABURSHW DQGHTXLSP HQV

" HBUHADNRQH SHOHIRMWH\ HOWHGS' HAHP BHU
1RM * RREZLODQG, QEQILEGS WHN

* RREZ LODQG QNG EEGIDAHVFRQIMMGR \WHIRBZ L)

, QIR LEGI DAHNV QRAVXEVRMR CP RMY DNRQ
* RRZ L@
7Wna-P DNV

7REOQN) LEGI DAHVCRAKEVRAR P RMY DARD
, QI LEGI DAHMKEMPYR CP RYY DARQ
SRR HIDIV
$ %& DFTXUHGFRQMPNV
6,$6 CFTXUHGFROMFW
1 RQFRP SHMDIUHP HV
: HRMDQG' LILBCS WAV
7REO.QEGILEGI DAHV\XEMANR TP RMY DIRQ
7RID RREZ LQDJG, QEQILEDIS WHN

' HRHPEHU " HHHP EHY
' HHPEH " HHPEHJ
zZov oG AS-RHD
" HHHPEHJ
(WP DM@ HLQ $ FRXP XOWG
\ FOWV * LRWDP RXQW $ P RUAJ DARD 1HWV
, HLQWW 2
, QEHIQW 2




6 FKHX®G 0P RMY DNRQRYHMWHH WLYH\ HY/DHDY IRBZ V

7Z HYHP ROMVHOAQ) ' HHP EHJ

7KHHDW 2
7RND

$ P RMY DIRQH SHOHIRUWH\ HOYHQE-G' HHP BHU oG ZDv 0BG UASHAYHD
1RM | HDWHY

2 SHDI) / HDH/

7KH&RP SO FXUHQ® P DQEIQ/R R BDHVI RUR I LFHVSCFHEFDAGLQO HVAB! 1 <

7KHI LWKVBDWHI RUR I LFHVSCFHLQO HYIEB! 1< FRP P HFHGRO6HBAP BHU 7KHWP R WY GDHLYI RUWUHH\ HDY DG HBYHD P RQMY DG IXQY FR \MIP LKV Z W RXU

H LY GDHLOWHIP HEXGRQ) 7 KHEDHDQQCOBQAY SD CEGILQHIXDCP ROKMD LOABID HWVR

$ \HFRQG GDHIRURNILFHVEIFHIQO HYGB! 1< Z D/HIMIGLOR RQ1 RYHP BHU Z KK AP P HHG RQ$ SUO 7KHWP R WY GDHLYILYH\ HOLY DOG \KUH

P RQMVDN SH\ HUZ IWDQHADIROR  SHU\ HOUDGGH SLWHW/RQ-XO

2Q -X0 WH &RP SO0 MJIQHS D WUH\ HIU GDWH |RU CSSUR LP DAD VDOM VR RIFH\SDFH DV 1RW ) HGHDD+LKZD %R 50/0 )/

7KHFRP P HFHP HQAEDMR \WHODHZ Dv$ XIXWW 7KHP RQKO UHQMV/CBSUR P DMD

7KHERP S0 GDAYFDIAY DGRV RAMKQFDOWETFHIO7IH COBAHOMYLO1 HZ <RIN 0 DACROAAN D051 RWK&DUIRICD 7 KRHGDA/DHP ROK\RP RQK 7 KHP ROKD

UHQALY CBSUR LP DMD 7KH&RP SDQ  DOR GDA/\WKQFDOWSIFHLQ' DIV 7;  7KHODHWMP LV \KLWHD P RQMYDQG P RQMD SD P HOW DU 7KHODH\MP

H SWH/RQ-XO

2 Q-DoMy WHERP S HOMUGLQR DODHDIUHP HQVRURIIFH\EDFHZ M H RINIQS XD 7;  7KHGDHWP VM P RQNYDQGUHTXLA/P RQMO SD P HQVR
DGH SIVR-XCH B XEVHTXHAR - XCH WH&RP SIQ LVRQD PRON R P RONGDHZIW: H RNLQS XD 7;

) LCDGRH/ HDH2 EQIDARY/

2Q-XH WHERP SO0 HIMHG LQR DBDH DI P HIAZ WK DI LDFHFRP SO0 R GDHWAKQFDCHIXLSP HOW7 KHGDHREQI DR Z D/'SD CEGILQP RQKD LQKNED HW

R 7KHEDHFOUWH-GIQMMWNDMR  OQ5Z D/DWUH\ HOUBDH 7KHWP R \WHGDHHIEG-XCH

2Q-XH WHERP SI) HOMHG LQR DODH DIUHP HIWRIWFKQEDCHTXLSP HWZ W DI LQDGFHFRP SIQ. 7 KHGDH REQI DARQ Z DV SD CEGILQ P ROKO LOXNID HOVR

7KHODHFUHGDDIQMMWWDMR  DQGZ DVDWUH\ HDUBDH 7KHWP R \WHODHHIEHE-XCH

20Q-X0 WHERP SIQ - HOMHG LQR D GDH DI UHP HQWRUMWAKQFDOHTXLSP HQAZ W DI LQDGFH ARP SOQ 7 KH BDVH REQIDIRQ Z DV SO CEGILQ P RQKD LOWMIID HOVR
7KHODHFUWH-GDDIQMMWWDMR  DQGZ DVDWUH\ HOUBDH 7KHWP R \WHODHHIEG-XO

)




2Q1RMHPHEU \WH&RP SO HQMHG LQR DGDH DI UHHP HAZ 1M DILCDERHARP SDQ - | RAMFKQIFDCHTXLSP HQW7 KHEDH REQIDRQLY SD CEGILQP RQKOD LOXN HOVR
7 KHEDHAWH/ DRLQOMIANDMR DGLDWUH\ HOUGDH 7 KHWP R \KRHEDHHYY1 RYH BHJ

2 Q-DOAY WH&RP SO0 HOAMMG LOR D GDH DI WHHP HOAZ WK DI LGDGAHFRP S | RAWKQFDOHTXLSP HQW7 KHBDVH REQI DNRQLY SO CEGILQP RQMD LOXNER HWR
7 KHODHFOWH/DQIQMHWWDMR  DOGLYDWUHH\ HIUGBDH 7KHWP R \KHODHHIB/- DM

2 Q- WH&ERP ST HIMHG LQR D\MKQFDOHTXLSP HMWBDH Z W DI LCORHARP SIQ 7 KH BDH REQIDIRQ LY SO CEBILQ P RQKD LOKBER HOVR 7KH
GDHFWH/MIQMANDMR — DOGLYDWWUH\ HDUBDH 7KHWP R \WHGDHHIG/- DO

) LDQFH/ HDWH2 EQIDARQV+ 5HDWG3 DUV

2Q$SUO \WH&RP SDO HOMIG LOR D GDH DIUHP HAZ LW 6\ WP V7UEQ) ,F 36\ VP V7WAQ)"  \R UHLCDGFH DIDHIXSP HQABDHY QR RH GDH 7KLY BDH

REQIDMRQ Z DV SD CEGIWR 6\ WP V7 WIEQ) Z IW EL P RQKD LOANID HOVR 7KHGDHFOWHG D IOMMWDMR  OQGLVDIRU\ HUGDH 7KHWP R \KHGDH

HYE-G$ SUO 6\ WP V7 UIEQ) IVRZ HSOOGRSHDAMGE. + DIRGEFKZ DWWHSIMGONR &&XG LW

2Q-DoMY WH&RP SOQ HOMIHS LOR D GDH DIUHP HOAZ WK 6\ WP V7WIEQ) 7 KLY GDH REQIDIRQ Z DV SD CEGIWR 6\ VP \/7UDAQ) Z WK P RQKO QWD HOVR

7 KHODHFOWHG COLQMMNDMR DQGZ DVDILYH\ HOUGDH 7KHWP R \WHODHHIGS' HHP B

2Q$SUo WH &RP SDQ HOMUG LOR \ER GDH DIUHP HOV Z W 6\ WPV 7WDEQ) R DEG GO AHQAMJHIXSP HOW7 KH | LWXAGDH FOIY | RUP RQKO LOWNER HOV R
DOGH SWH/RQO DK MADUWHY/ D IQMANWDMR 7 KHVHRQG GDH FOIY | RUP RQKO LOWIED HWR DOGH SWH/RQO DK FDUWIHY/ DD

IQMMWDMR

2Q-DoM WH&RP SIQ HOMIGLQR DODHDIUHP HAZ WK 6\ WP /7 UDEQ) VR BDHHIXSP HIW7 KHODHREDIDNRQZ Dv'SD CEGIVR 6\ WP V7 UDEQ) Z W P RQKO

LOABED HOVR 7KHEDHFOUW-GIQIQMMWNDMR  DQGZ DVDWUH\ HOUBDH 7KHWP R WHGDHHIGHG- D00
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( YOODARQR ' WFRKLHE RQARYDQG 3 LRFAHEXUHY

$VR WHHIGR WHSHIRGFRYHIGE WV$ QD05 HSRWXQEHAH\KSHYIMRQDOG Z W WHSOMASDARQR! * 6& 1P DI HP HOMGFOXQQ) W SUCFRSDOH HAXWHR | LFHUDQG
SUCASOOILQDGADORLFH) ' 68 FRIGAMS DQ HDODIRQ R LW GVFBRKUH FRRY DG SIRFHBUAY D/ \KFK WP IV GHIGG XQ@@USX® D H OG5X® G H
SURP XODMG XQEHJWH 6HXUMY ( [ FKDQIH $ PAR D/IPHGG WH3([AOYHSFW 5X®1 D H XQGUWH ([ FKOQH $ PAGHIGHY 3 QVRRKUH FROMRY 06
SURFHUW DV FROARY DG RMHUSURFHBUA/R DFRP SO WDATUH GHVLI GHE R HOKUHA\WDARH LQ RIP DIRQUHTXUHG\R EHAVFRVHG B DFRP S0 LQ\KH WBRIW\KDAWLGBY RU
\WEP LW XQEHUMH( [ FKDQIHS PAY UHFRUGHS SURFHWHS \IKP P DU HG DOG UHERWMG Z MLQWKH WP HSHURG/ASHRI LHGLQWKHB( &1V XGV DG RP V DG WDKK LG RUP DIRQLY
CFPXP XDWMG DG FRP P XQFDAMG \R D FRP SDQ 1V P DI HP HOVIGFOQQ) IW&KIH ([ HPAWH 2 1 LFHUDJG &KIH ) LDGRDO? |1LAHU DV CSSURSUDM \R DERZ WP HY GHRMRQY
UHIDEQ) WNXUHE QVRBRKUH YDHE XSROWDAHYDODMRY RXUSKIH ( [ HAYH2 11 LIFHUDQG&KIH ) LDGADCR || LFHJKDYH FRIFOGHE WDARXUGVRBRAUH FROURY DG SURFHBUAY
Z HIHH I HRAMHDAKHU-DRCEGI DAXUDFHOYHDY HAHP BHU

$ FRONROV VWP QRP DIWUKRZ Z HOFRQFH.YHS DOG RSHDMG FDQSURVGHRQD WDRIEG! RATEVROMM DAXUDCFHWDARH REMRMYHY/R WHFRQUROX AP DUHP HV - XHVR LW
LQKHHMIP LMIRQY LOMCDOFRQMRORYHUI LGDCADOUWERNY) P D GRASUHYHNRUGHMAAP IMXBIRP HONV 7 KHIH R HYHDWRVH W WP V GHAMIP LOHG \R EH H | HAYH FOQ SURVIGH
R BDRIEG DAXUDGFH Z W UASHPR | LQDGADOMBMP HASU-SIUDMRQ DQG SIWHREINRY $ FFREAQIO  RXU GVFBRKUH FRQARY DQG SIRFHEXUA/ DH GIGHG \R SURMGH
WDRIEG! QRATEVROMM DWXUIGRH WDAKH REVIRMYHY R RAUGVRBRXUH FROURO P DUH P HAS VVHARYN CERYH RXUSKIH ([ HRXRYH 2 [1LIFHUDQG &KWH ) LDGADOR [LFHU
KDYH FRIFOGHS EDHG RQWH HYDODMRQDVR \WHHIGR \WH SHIRG FRMHIMG B \WLY'5 HERWKDARXUGVRBRAUH FROARY DG SURFHEUAY Z HIH H 1 HARYH R SURVIGH WDRITEG!
DAXUIDFHWDAKHREMARH/R RAUGVFERKUHFRQUROK VP Z HIHP HV

0 DRDIHP HQAVS QQXDCH HBRIARY , QIMIIDOR RORRR YH) LADQADCH HSRUY
2 XUP DI HP HQALY UASROIE®! | RUMWEEDAKLCQ) DOG P DQEIQQ) DEHNXOM LOMCDOFRQURORYHUI LQDIADOWERWY DV GHIGHEIQ( [ KOQHS B X®! D, QMODOFRQARC

RYHUILQDADOWSRWY IVGHIGGIQEX® D | DB G | XQEHUWH ( [ FKDQIHS PADY D SIRFHW GALIGHG \R SURYIGH UDREE® DIKUDGRH VR RXUP DIDIHP HQADQG
YROGR ' LHARYUIDEQ) WHSU-SDDNRQDOG | DUSUHHBIROR SXEDKHG | LCOGFLCOKEAP HNV 0 DI HP HONRQGXAAG DQDWHAP HIWR RXULQMCDCFROURCRYHUI LCDGRDC

WBRWY D/R ' HAHP BHU EDHG RQWH I WP HZ RIN DQG FUMID HBEDKHG B WH&RP P MKHR 6SRQRIQ) 2 WDQ] DARY/R \WH7UWDEZ D &RP P MRQLO, QMIIC
&RURO, QMIWDAMS ) WP HZ RN YDHE RQ \WWH DVHIP HWP DDIHP HOAFRGFOGHS \WDVDY R ' HAHP BHU RXU LQMCDOFRQURORYHU [ LQDCADOUWERMGY 1V
HIHARYH

& KDQIHVLQ, QMIQDOR ROARORYHU) LQDQADCS HBRUAQ)

$V GHAUEHE CERYH WHH Z HIH QR FKDQIHY LQ RXULQM.CDOFRQARORYHU | LQDGRDOUSRMGY GAUQ) \WH \KUH P ROV HIGG' HAHP BHU ZKIFK Z RX@ O HFWRUDH
WDRIED QNHD \RP DAUDD O HAAVRXULQM QDOFRQARCRYHU LDGA DO BR Y

,7(0 %27+(5,1)250%$7,21

*XUQY WHWKUHH P RQMVHIGHG' HRHP BHU R ARRURURIFHUR WHERP SI) DEROMG RUMP LDMGD35XB1 E - WIAQ) DUDJIHP HVRUBQREBXB! E
WOEQ) DUDQIHP HON DVHIFK\WMP WWEHIQHGIQ WP D R 5 HIXDWMRQG .
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7KH | RIBZ L) \BEG VFIV | RO \KH (TP BV DIHV D06 SRIMRQY R \WH &RP SO0 v H HRAWH RILFHY DG GURRY ([ HRAYH R LEHY D HBRMG DO B W %ROG R

" IHRRY (0K H HRXAWH R IRHUKR®Y KLY R | LFH XQOKH UAMIQY VWP RYHG B WHYROG . RUKLY \XFFHWRULY HBRMG DG TXDT LHG (| OFK QUHRRUKR®Y KLY R LFH XQIMOKLY
\XFRAARULY HBRMG DG TXOM LHG RUKLY HOUHUUALI QONRQRUUHP RYDD

10PH $JH 3RIMRY

&KOBVO 3LONR &KOP DOR WHYROG &KIH ( [ FRAWH2 [1IEFU
&KUV+ 3DILRENRY &KIH ) LOOGADCR | LFHU

+DRG- 6FKZ DY " LWHARU 3UWAMGONV

7KRPDV& . HP S " WHARU ( [ HPALYHO LEH3UMGHW
-RKQ$ UHD " WHARU

| ZWHFH$ 0 DIARH -U " WHARU

0 DWEZ * RYHU " WHARU

7RG$ &RIHD " WHARY

&AIRGEMOQ " WHARU

10R 0 6\MRH " WHARU

8ZDQH$ 0 WKHD " WHARU

&KOUBVO 3LOOR &KDOWP DQR WHYRDGDQG &KIH ([ HRXAH2 [11IFHJ

0 U 3L00R KR/ \WH SRIMRQY/R &KOWP DQR WH %FR0G 06 &KIH ([ HHAYH2 1LFHUDA DB 6\RIDIH &RSRIDIRY $ GAMRIED DAKP HG\WHURBIR 7UDXBULQ 1V
HQUBUHHUDDVELUMBE \R \WH R RXQAQ) R RUMBMANY &EXG LI HKGREILHY &RERDIRY 1Q SURUVR KLV WOXUH DV DB 6\RIIH &R SRIDIRY 0 U 3L00R FR
IRXQEG1 RWS$ P HIFDD7HBARP P XQFDIRQ&R SRIDIRY VHYLQY DYIW&KOLUP QDG 3WHMGHNIE SO H3DSLYRBORBILQIWIURZ \W D/DI CRON EDHGE&RP SHIMYH/ RAOC
( [ FKOQIH&DUHJCFHQHG LW WY + LV BDGHIKLS H \WWMIG-G\R, QMEDIRIO7HBFRP P XQFDIRQY/ &R SRIDMRY Z KHHKHVHLYHE DV&KOWP DQDQG) RXQEHU FX® LD 1QD
\KFRHA XOFRQRIEDAR \WDAZ HWSYETE 1Q Z 1\ DYDOHR PLARY 0 U 3L00RY DFOGHP LF FUEHQNDYY L(FOGH D ECRKHBUY GJUH DO DIMUR $ W LQ 3RIMAT
6FLHIFH DQG 3XECF $ GP LQVDARY OQG DO DAMUR %0MGHV $ GP LQVNDIRY DIDHILHS 1URP 6W-RKQIV 8 QYHIW 3DMAURBY LFOXGH , QRKRARL 3UR HARU DABW- RKQV
8 QYHYW &RMBIHR 9%SMGHN DG KIY VHYIFH RQWHYRIG R 7UMMVR 0 RGR &RIIH | URP W $ GAMRDD  KH KDV FRQUEXAG \R LOXMDANRDY \IKFK D/ 6W
-RKQIV8 QYHMW Z KHHKHVHYHGRQWHYROGR * RYHIRYI URP R HILQQ) WHW@IR * RYHCRY P HIVY &XUWH® 0 U3LOMRVHYHROWHYROGR $ GIMRY
IRARH1 DROX & RXQIV 3RIFH'  HBOWY HO/Y RXQEDIRD

: HEHIHYHWDAD U 3LO0RIV \WRKQEFDOH SHIWH DG P DRI HP HWH SHIHFH 1O WH \WRKCREB)\ DG FRP P XQFEDINRQY VHRRLY P DNHKIP TXOI LHG R VHYHDVDP HP BHUR RXU
UG

&KUY+ 3DQDIIRENRY &KIH ) LODQAD 1A

0 U 3DIDIIRENRYDAXP HSWHURBIR &KIH ) LODGADCR |1 LFHJIRJWHE&RP SO RQO D SURUR MQQ) XV KHVHYHE D/WH LFH 3UAMGHWE R SRUDM & ROWRTBUR
GIHYHIHERS IRPH® &ICGHAIP &RS IRP $SUO RO DWK , QWL FCBCAW KHRYHIY. \WHFRP SO0 I/ CFFRXQIGY [ XQRIRQ P DEIHGH \WIDODXAW HOXUHG
FRP SIOGFH OGP SBP HIMG FROARY Z KU1 DOR | RHMQ) RO \WIQQ) DOG GHYHERSP HV3UHHAQ) KLV AWMU Dv'9 LFH 3WMGHONVE RSRIDM & RQMRIDU 0 U 30CDILIRENRY
KHEWHSRIMROR &RSRDMS WIMBDARMRBUDLCHAIP &RS IURP 2AREH)  WR$SUO  : MWRHU  \HOWR H SHIHFHIQSXEQF FRP SDQ CFFRXQIMY) 0 U
SOILIRBNRY EUQIV D Z HOW R H SHWYH VR RXU I LDGADO®DGHIKLS WP+ 1V H WWMLYH EDFANJURXQG LGFOIGHY YDURXY URBY Z WO WH CFFRXQIY G-EDIW HOADAK RXQJ
WROIDAY ,(F IURP 6FBMPEU  \R2RAREHU LFOAQ) HYQ) DV&RMRBUR RHR LW AYIMRQ/ DG D/$ WIMBQALR SRIDM &RRTMU 0 U 3OILRENRVLY D
&HWIHG3XETE $ FFRXQERAIE KRBV DYCFKHBUR %MCHNVS GP LQVDIROLQS FFRXQIY |RP YHIDG0  YOKAK &RTBIH DVZ HTIDVDO DXRUR 990MCHNS GP LAVADIRD
IRP 7HDV$ 0 8QYHYIW &RP P HIH + 1V FRP SUHHLYH NGRZ BIGEIH DQG SR IFHR 1Q SXEQF FRP SI) CFFRXQIY) P DALY P DNHKIP D YDOTE®! DAHAIR RXUI LGDGADC
RSHIMRY/




+DRG- 6RKZ DUNV 3UMGWQG' (LHARU

0 U 6FKZ DYV DXXP H/ARHSLYRIEOURBYR 3UMG-OADIGG' (HARUDNRXURLIDQ] DARY DSRMMRQKHKDVKHIBMGAH' HHPEHU  + LVFRQUBAMROAR \WH&RP SDQ VAKFFHW
H MG BN RQG KLY WOXUH DY 7 UDKUHUI URP W $ CAMRTD KHHYH/D/3UAMGHAR &EXG LIXNDQG KRBV DVFDARQ IWERDG R GUHARLY : WK D SUR HAMRIC
EDANJ URXQG\SDQQQY) 1P R 0 U 6FKZ DMV VHYHG DVO LFH3UWMGHMR $ %8 6HYIFHY ,(F DFRP SIQ KHAR IRXQEG ' XU KIVAMXAUH KHSD HSDNH URBILO
VMHIQ) WH VADMILE QUHAIRY RSHIDIRYY DG BXMGHW GYHESP HMWR $ %8 6HYLFHY DQG RMHUDI LIDAG YHIMUIY 2 YHUWH FRAUH R \MUHH GHFDGH 0 U 6FKZ DV KDY
GYHIIHG KLY H SHUYH 1O, %0 BXMGHN W WPV BXMGHN FROMAW DG R EHYHRXUNW \R HP SRZ HURJDQ] DARY 1Q HXOAQ) ,7 SHIRP DFH \DHXDEQ @b DG
RSP 1] LQJ) FRWN 0 U 6FKZ DWVV HQUBIHHUDOWSIUMBG KIP \R FABEDK 6\ P V7WEQ) |, 1Q DWHKQRRI\ BDIQ) FRP SIQ Z KHH KH PXAUH® VHYH/ DV &KIH
([ HRARYH2 1 LFHJDQE 3UMGHW3URVR | RXQAQ) WHH YHOMUBY KH KRGHS KLY NG FRIDERDAG) Z W YDURXY, %0 BXMGHN SONGHY 0 U 6FKZ DUV REBBIGHS KLY EDFKHR YV
GHUHIQBMGHNI URP &DT ROQDE\BMS QYHIW LO6DQUHIDAR

;. HKRG FRILGHIFHIQO0 U 6FKZ DYV BDEHIKLS CRXP H DQG TXOM LFDNR/AR VHYH DY 3UMGHONIQG %ROG P HP EHU XQGEHBIGEHS B KVWEAN UFRGR \WWHIK) FRP SDQHAR
\KFFHW + LVH \WOLYHH SHIHFHIQP DINAMY \DBY DG BXMQHW GYHESP HIWFRXSBGZ W KLYIGBMY NGRZ BGIH P INAVKLP DQDWHAR RAURI O] DIRQ

TKRPDV& . HP SV ([ HRARYHO IFH3 URGHOWDQG' LLHRRU

0 U. HP SWRUELQIVDZ HOGN R H SHIHIFHWR KLY URBIDV( [ HRARYH LFH3WMGHADDG' LUHARL DSRMRQKHKDYKHIBMGRH) HEOW DRQ) Z WK KLVP HP EHIKLS RQRXU
YROGMGH' HHP B SURUR KLY XA HRAYH SRR 0 U, HP SWMUVHYHG DV\KH3UMGHAR 6HYIFH' HIYHY XQMD  ZKHMKHSD H5DSYREDURBILQ
@ Q) WHI RXQEDIRQI ROWHFRP SO0 IV OFRDIP HS PR HAHYLFHWBEDGY + LV GOEHIKLS QUHR® FROUEXME R \KHHATEDKP HOWR WHKLIK® UDMG PP HVHYLFHWKD)
AVMIXAKHY/RXUFRP SIQ WA YHRHMIQQ) ' DFGRIVHERSRDNRD 0 U. HP SWAMUIRXQE-GS %& 6HYIFVIO  DOGHYHGDVIWSUHMGONQID  $968 6HAY
DD,%0 3UP LHUSDNGHU\GHAD HELQSURMGQ) P ODIHGHYIFHY HIXSP HOVDQG\R \E D Z W DSDUMFXOUIRXVRY, %0 SRZHMMMPY ,Q  $9%6& 6HYFHVHP EDNG
RODMIQAVHOMMZ W' DFGVRIIHERSRDIRD GOAQ) R \KHHIIEDKP HONR 6HXUH, QUDAKFMHDQG6HYIEHY 6,$6 7KLY FRIDER DARQ P DUNHG DML QU LFDQAP LBWRCH
IQSIRIGQ) FRXGLQ UDAKRMHRY, %0 3RZHM WMV 8GPDMD 1Q  $%& 6HNAVZ D/IFTXUBGE ' DU6\RIIHERSRDIRY

: HIWP ® BHIHYHWOM U. HP SWAMIVH \WOLYHIQBA H SHUHIAH DQG AYHYH WP DNHKIP H F-BIRDD TXOU LHG R VHYHDYDP HP BHUR RAUYGRDG + LV SUIRNC
H SHANH\SDOV YOURXYFRP SHAMGAHY XQEHIQQ) KLY YOOTEGI FRQUEXNRO/AR RXURLI DR DARQVRDAD LF GLHARQ DG RSHDIRICH FHIBH

-RKQSUHD ' WWHARU

© AN D WIXUH \GDQQRQ) MGRH 2 RREHU 0 U$ UHD BUQIV KIY H SHWYH \R RAUYRIE Dv D VHDRGHS %MGHN &ROKGEQADQG ' HYHBSHU \SHADT QY 1Q LQRP DIRY
WHKQRBI\  \MDFARP P XQFDINRYY DG FRONKANRD LOBMUHY + V1P SIAMYH  \ HOUFDUHUHFRP SDMY/ D Z IGH\GHRANKP R H SHIHAH DQILQ) 1P ZRINGQJ Z W \P DT
BMGHVRZ GHYWR) R¥H [PV $VWHE( 2 DIGIRXQEUR ' && 6\ WP VIR R 0 U$ UHDG-P ROMDAMSH A-BIRIDOGDEHIKLS LOEX@Q) WHILP |URP
WHIURXQG XS WAHIQY IR SURGEH JURW UYHAY H AHHEQY PLARQLQ + L LQCRYDIYH DSSURTK R 7HKGRBU\ ' HJIQUAXIE & ROMKANRY' - HYHBSP HOADQG
&ROKANY) 6ROMRYY HIHE DFFRDEH L[FOAQ) |HDMIWRQ1%& V 90MQHW 1 RZ 1RUKLY JURKQEEHING) 7THKGRRI\ & RONKANRD 0 CIDIHP HOAP HMRGR®)\  3URUR
" && B\ WPV 0 US$ UHDKHBVHIRUP DD HP HOABRVMRQ/DA7 7 DGO HARP HADIRU  \ HOWDQG\VHYHGDVO 3 R ( QIIGHIQ) 2 SHDMRQ/DV DELHAD: IGR  * LEEV
FRPSI) IR\ HOW 7 KURXIKRAWKLY FOUHHU KHKDY EHHQ GH-B0 LQRYHGLQ2 SHDARYY 0 DAY 6\ WP V( QILGHHIQ) 7HBARP P XQFDIRYY DQG, @ RUP DR 7HKGRBI\
RYHYFHQ) WAKGRER)\  UHIDMG DQG FROMKANRQ SURMAWV Z R RYHUD EIIRQGRAILY 0 U$ WHRVARP P 1M HAR FRQIXHG HEFDIRQLY HGHNQKIVFRP SBINRQR RYHJ
KRAYR FRSRDM\SRQRIHEFRAUHY + HKR®/DYE6 1Q) LDIFHIURP 30AHS QYHIW DQGD) HAHIDO&RP P XQFDNRQ&RP P MR ) && 5DAR7HBEKRH WEDN/ LFHQH
I XUKHUXQEHYARUQ) KLY GHEFDIRQWR SUR HAMRQE0) URZ W DG GHYHBSP HW

© HEHIHYHWDD U$ WHRVSIIRNAICH SHIHFHLQP DIILQ) \WHIURZ W R FRP SOQH/ SDMEX@® LOWHWKGREI\ DOGFRP P XQEDMRQVFRRLY FRXSBGZ W KIYNRZ BGIH
DOGXQEHMIEQ) R WHIQBAMY P DNHKLP DQDWHAR RXUYVRDLS + LVIQWI KW DQG DESURIFKHY Z LOXQEREMED FROMEXMUR RAURIRQ) \KFFAHNDQGIURZ W LQUDIYH/




I ZWHFAH$ 0 DDARCH -U ' WHARU

0 U0 DIGRH KDV BHRDP HP BHUR RXUYRDLG MIGFH 2 AREHU BUQILQ) ZW KD DZHIW R H SHWWA LQ | LBGADOP DX HP HOADGG CRARXQIY). $ GAMRD  KH KDY
\HYHG DV D QURRUR  &@XG LIMGAH $ XIXWY $V D GO WH CFFRQIY [P (MHJ 0 DIARH &3SV // & MGH - DO 0 U 0 DJARCH KDY
G ROXDAG KLY SUIRZ KV 1Q | LDGADOWAZ DUBKLS DG VADMILE JXCDFH : W\ HOWR' H SHIHZFHLQ | LDGRLOOP DDIHP HQAVO U0 DIGRHY MXUH  Z W RXUSRP ST
EFHY ECFN \R LW LGRHBIRQ 1O $ CAUMRDD KHFR IRXQEHG 1 RW$ P HIFDQ 7HBARP P XQFDIRQY &RSRDIRY D GFOOMBFRP P XQFDIRY/ VHYIFH SIRIGH) ' XUQ) KLY
\WXUHDAL R¥KS$ P HIFDD 0 U0 DIQRHKHBG\WHURBVR &KLH ) IQDGADCR |1 LFHUDQG( [ HRXRYHO LFH3UAMGHQARYHYHHQ) DI QDGR (G000 DJG AP LQMDIRQI XGRNRYY 0 U
0 DICRGHV SUR HUMRIDOWCH  DOR HIFRP SDMVRYHU | HOW/LQ SXEQF CFFRXQIY  CFURW YDURXY LQBAUHY LFOQQ) WKGRBI\  WHBIOHYIFHY DJG P DQMCAMUQ) + LV
HXFDINR DOECAN URXGG LCFOGHY DYCRKHBUR 6AHFHGHIBHLOS FFRQIECR. U + RVADS QYHWW DOGD0 DIMUR 6AHCFHLO7C] DRI / RY , MDGGS8 QYHIW + HLY
DOR D&HWIHG3XEQF$ FFRXQEQMIQGDP HP BHUR \KH1 HZ <RING\BIMBRAHVR &3V

;. HOHFRQLGOARDAD U0 DIARHVH WMYHH SHIHGFH GDGHIKLS DOGXQEHMIAQ) R LGB G (TP LFVP DNHKLP CQLQYDOCEB DAHAR RAUYRIG FROUEXMY \R RXU
IDAD L YIMRQ DG LDGRDOIURZ W

7TRG$ &RUHD' LLHARU

0 U &RUHDEUQIV H SHIHFH DG H SHWH \R RUYRIG KDYQ) SUMRAO \HYHG DVDPHPEHUIRP $XIXW  XQIDBHBAP BHJ EHRMH EHQ) WOSSRIQMS RQ
1RMHPEU + LVH WMYH ECFNI URX QG LGFOGHYURBY Dy DI LD DODG RSHIDIRQVH HRXMWH FRQXEBQADOG ERDG P HP EHUIRUGS &R DSURP LAHARQICHUABIORSHDIRY
IR W ) P R 0 USRIHDHYHEDVWHE( 2 R %URDDP DWWy GUCD ,F  %4ROGP DW DI CROW EDHS9R 3 FOUHJ Z KHMHKHSD H3DSLYRICURBY
1Q WM RIP DIRQ | URP D GFODSKRH FRP SO0 R D QDR LGH FOWIHUR [ HUKY |, 3 EDHG ADOWH EURIGEDQG DQG DRADY VHYLFHY + L GOGHIKLS Z DV LOIMKP HBOIQ
YURDBP OWJIURZ W DG HHMIODFDAOVMRQE, 0 DIF-DANLQ  IRU PLARY ' HAMMWHIFDAMMRY 0 U &RUHDFRQMM-G\RVHYHDV/&(2 XQMD 0 U&RUHDY
HEXFDINRCOEDANI URXQG LFOGH WMEHY DAG\ WIFPXH 8 QYHMW 05 KH KR ERK D SGW OFHQH DQG D8 6&*  &DBEQV CFHQH (QAFDAVH R KLY GYHYH \WADVHADGG
GHIFDIRQWRH FHIBGH

;. HEHIHYHWDAD U &RUHDYH SHIHFH SOMEXOUD LOWHWMBFRP P XQFDIRQY DG WHKQREI\ VHRRLY DIRQ) Z WK KLY SURYHQWERN UFRGR- BDGHIKLS DG DADLE LOLIKW
P DNHKIP DQLOQYDOTEBI DEAMROWR RAUVROLS FROUEXIG VR RAUFRQIMHGE I URZ \K DQG\KFFHW

0 DMHZ * WIRYHU' IUHARU

0 U* IRYHUKDVEHHDDYOOHGP HP BHUR RAUVRIGMGRH L RYHP BHU +HEIQIVZ MW KIP DZ HIGMR H SHIHFHIDUHAGIURR KIVIP SIAAYH  \ HDUFDUHUD/ GI¥FH
86%  Z KHIH KH KHI YOURXY GDEHIKLS SRIMRY/ FX® LD QKLY URBIDV &KIH 5 HHDH2 [IIFH) &52  $ GFHS 6% WIB/D/RHR \WH QDIRQV | REP RMBIRVICHY R
EURDGEDQG FRP P XQEDIRYY DQG YIGR \HYIFHY VHYLQ) CBSUR IPDAMY P LEIRQ UAGHINIODGE BXMGHN PXAVEP HY DFIRW B/ \MURXIK LW 2 SIWP XP DG 6XAEHIICN
BDQB/ ' XUQ) KWK 0 U* URYHUSD HG D SLYRBOURBI LQ VMHIQ) $ GIFHS 6$ VIURZ W WEMARY  RYHYFHQ) GYHYH I XGRIRQ/ \VKAK DV \DBY WMNRD P ONAMY  OOG
SIRGPNQERKN \KHY & DIG% %\HIP HQV 0 U* IRVHIVVXUGH D/$ GFHS 63 ARPPHIAGL)  Z KHDKHNAGHG\WH/ LIKBDK AYIMRQDY LWHARUR 6DBV3@QQ) 2 YHU
WH\ HOY KH G-P RQADAG H AH-BINREIDGOE-IKLS DOG WMDMILE DRXP HY HIQIQ) SURP RIRYY \R LGFHDMQI® VHIRUURBY 1 REE® KHVHYHS D9 LFH 3UMGHADGE * HHIC
0 DEJHUR 2 SWPXP : HWARP P HIADCBHYIFHY Z KHIHKHP DQDIHG D% % RSHDARQY/CRRW\KHS RN 0 RXQELQ 6\BMY XQMIWIFTXMURQE, &KDIMIERP P XQEDIRY/LQ

6XEVHIXHO® Dv6HIRUS LFH3WMAHOAR &RP P HIADCSDBY 3URSANDOG0 DNHNY 0 U* URYHUSD H3 D SLYREOURBI LQGUYIQY FRP P HIADOLQWDAYHY DOG H SDAQ)
P DOHABRK 3URUVR KLY WOXUH DV GFHS 63 0 U* URYHUKHIS VHYH.IOP D HP HQABRVAMRQY RYHUGHI® D GHOEH LFOXAQ) URBY DAL RW($ P HIFDQ 7HBFRP DG$7 7
Z KHHKHKRQHS KLY WNQY LOVDBY P OWHMY  RSHIDRYY DG SURSAEW, Q DEAMRQVR KLY FRSRUIDMDFKLHYHP HQV 0 U WRYHULY CRYHD HYDIHGLQWHYIQ) WHFRP P XQUW 006
OFDG-P LD + HVHYH/DVDY%ROG0 HP EHUR ' DID6\RI HE&R SRR DG KDY SUMRXA® FRQMEXME KYVH SHWHDVDP HP BHUR WHYRDGR 700D R &RBIHLQ
5 RANYLABI&HQH 1 HZ <RIN 0 U* UIRYHUKRD/DY% LQ( FRERP LEVIURP 6\VRQ 94RRNS QYHYW DOGHIGHEKIVO 965 1URP \WWHS QYHMW R 6RAKHO& DN RGQD

: HEHIHVHWWDAD U* WRYHULY TXOM LHG\R \VHYHDVDP HP BHUR RUYRIG EHFDAHR KLY SUIRNFDOH SHIHFHIQDEWRDGUIQIHR . FRP SHMAHYLGFOAQ) KLY SXEQF FRP SOQ)
RSHIDARQ/H SHIHIH FRXSBGZ W KWV ARDMILE LQLIKWIQG FRP P WY HQWR H FHIBGH




&AIRG6WMQ ' WHARU

0 UBWOQZ DVCSSROM\RWHERDGR GUHRRYRQ- DO DOGLVAWH&KIH ( [ HRAYH2 [1LFHUR 6DYLMIUS HDBV'$ GYLRY DUDCHABMOGYMRY [P |RXQG-GE KIP
To) Z KIFK SURMGH DAMBERH \R GLEHY 0G| LDERCOLOWMPANRYY RQ (RBHURIP LQ) WDORABIM DAV +H 1V D DMCH  DQG KDY EHQ D P HP EHUR WH ) GUED 90U
$ WRADNRQ IGFH 0 U 6WLQ KDV CRMS DV DQ H SHWZ VGHW LQ YDURXY QM DARD P DY LQYRYIQ) HDOHABIM WIQLRMRQY DQG KDV BHHD DSSRIQMS DY D 5 HFHYHU )
( [ CP LGHUDQG D7 MMHLOWHM DG HEHIDOFRXW 0 UB\WMOQSBVRA® VHYHSRQRXUERDGR QURARYIRP -XH  \R1RHMPEU

: HEHIHYHWD/O U 6\WWOLY TXDI LHGWRVHYHDYDP HP BHUR RAWVARDGEHDAHR KVEGDEHIKLS DYGE®IDCH SHIHFH
1DQR 0 6WARH ' IUHARU

0 V 6\BIRHZ D/CSSRQME DY/ LWHRARURQO DK LW DECANJ URXQG LQ CFFRXQIY DQG | LQDGRH WD 05 UM P D) HP HWFRUSRUDM JRYH.DGFH DQG FRSRUDM
GOEHIKS WHEUQIVDZ HOW R H SHIHFHWR RAUYRIG BLGFH-XCH 0 V G\IIRGH KDV KHTE WH SRIMRQ/R  &RSRUDM 7 BDAXUHJDGGS WIMBAS RISR DM 6 HFUABY DA
&RP MK 7HBFRP P XQFDIRY/&RS D IGEDOWKERRI\ GOG-USIRYIGQ) WUHANMDODOG Z LLHBW GHE RIN VROMRY GH WHHDIRQ HP HJHR \HYLFHY \DMIDM 05
\SIFH FRP P XQFDIRYY \WRKQRBILHY DG FERXG QDAYH FOSCELOWAY \R FRP P HIADDDOG JRYHGP HOAPXWRP HY Z REOZ 1GH 3URJWR \KLY URBY \WKH VHYHS DV 9 LFH 3URIGHOAR
) LCDCFH 1 6P R DG DV &RSRDM 6HRUARY |URP \R 2 AREHJ 0 V 6\BIRHY FOMHUMXUH LGFOGVNY 1 LQDIRDOGOGHIKLS IRBY LGFXAQ) 9LFH
SUMGR |, QMODDS XAWV/S \MQ/ 1 XMIRTY ,(F 1URP W DQG&KH ) (DAL HIIFHUR 1 RWS P HIFDIRUZHKSOANS P HIFD ,F DAYIMRQR $ @pD* URXS
IR R 3URUVR WDAVVKH KHIB \WH SRIMRQ R 6HIRUO DOVHUDN HRWH  7RXFKH/ / 3 Z KHUH \KH SURVGHG | LDGADOVHIYLFHY R YOURXY SXETF DQG SUYDM
FRP SDQHVIQWHP DX DRI GMMEXNRY DOGVHYLFHIGBAMHY | RP W $ &HWIHG3XEIFS FFRXQEQNQL HZ <RINGVBMDQGP HP EHUR \WHS P HIFDD, QANMAM
R &HWIHG3XEQF$ FRRXQEQN 0 V GVIRHKRI/ DYCRKHBUR 6AHIFHIQS FRRXQIY 1R / R, MDQGS QYHIMY DQGDQ( [ HAXAMHO 96 1URP 6\W-RFBKVS QYHIW + HJ
FRP P LW HWR HOFDINROLY | XUWHUUH BRAGLO KHUSURYLRXY URBI DY DQ DAQRABUR HIWRULQ CFFRXQILY DWW RFEKVS QYHMW 0 V 6\BERGHVAYHYHH SHWAHLQ! LDFHDG
CAFRXQIQY) WD DQG UMN P DI HP HQAFRXSD( Z W KHUH \WLYH H SHIHGHLQ FRSRUDM JRYHCDGFH P DNHY KHUD YODTE® DEAWRQWR RXUYRDG ¢ H DUH FRQ LGHQAKDY
KHUMADM) L LOUI KW DG | LODGADCDRXP HRZ LAFRQUEXMMLI QU LEDQ® \WRRXUSRP ST VARG JURZ \W DG \KFFHW

: HEHIHYHWD/O V 6\BIRGHLY TXOU LHS\RVHYHDVDP HP BHUR RAUMRDGEHDAHR KHUDFFRXQIG) DG BXMGHWH SHIHFH
8ZDQH$ 0 LKHD' WHARU

0 U0 LWWKHOYZ D/C5SROM\R WHIRDGR ' LWHRRYRQO DK DX KD/AHYHSMGAH' HHPEHU DVSUMIR FRAQHDWR 5 MRIHFWE SIRIAQ) SUYDR GIDC
DGYLFH RQ BXAMCHN SURAW DG LQUWDRHY ) BRP $SUO QMW HAHPBHU KH VHYHG Dv FRXQHOWR \WH GBS SUYCR. WP DA KH* RYHIP HQA( P SR HY, QXUIGFH
&RPSI) *(,&2 WP 0D XQUID$ SUO KH Z D/ DQ DARADM DAKH/ [Z 2 [IIFHR * RBAMQ ) OFNHJ  +RINGQY ,Q XSRQJUGONQ IR 1H <RIN
,QAMMR 7HKQREU\ 0 U0 LWKHIZ RNHG DAKHERP SIQ. DvD ARP SXMWRKQADD ,Q KHZ RINHG | X@WP HDY DIF6VRIIH&RSRUDNRQLQ\WH A WP HOQG DWG-G
@7 \ARRODBW-RKQY/ ¥ 6FKRROHYHIQ) AYIMRQ DALIKAO U0 WKHTIKRG/D- XUV RARUIURP 6W-RKQIV8 QYHIW 6FKRRCR / [

: HEHIHYHWD/O U0 WWKH@Y TXDD LHG\RVHYHDYDP HP BHUR RAWARDGEHIDXAHR KIVIQEGMN DG GIDCH SHIHH




&RP SRIMROQR RXUYROUGR ' ILHARWY

2XUYROGR ' WHRARY PO FRMVR WP HP BHY 2 XUQUHRRY KRG R | LFH XQMWWHUNVXFRHWRY KDYH B-HQ HBRIMG DG TXOM LHG RUXQMWH HOMHUR \WHUG-DK
UAIQ@DINRQ RUUHP RYDO7 KHHOHQRICP 1O UKHIMRQKISVEP RY 0 R RUGUHRARYRUH HRIXAWHR I LFHY

" IWHARU, QGHBHGHH

© MW\KHH A-BWRQR &KDWBYVO  3IO0R +DRG- 6FKZ DWDIG7KRP DV& . HP SUWMJ RAUYRDLG KDV GHMP LCHS WDADOR - RAUSUIHHAGLHRRLY DG RXUI RP HUGUHARLY DUH
LQE-BHG-OMOQ CFFRREDFH Z LW \WH/ MY 5 XGVR \WH1 DGOT \WWH3 1 DV / MM 5XBV 2 XUYRDG KDV GHMIP LCHG \WDWXQEHUWH 1 DUEDT / MY 5 XBV &KDUBY 0
3IO0R +DRG- 6RAZ DYWDIG7KRP DV& . HP SWMUDH QRACE-BHIGHVGUHRRY BHFDAHWH  DHHP SR HVR WH&RP SDQ RUW\KEMGDUHY

2 XUYROUG KDV GHMP LGHSWDN- RQ$ UHD &KOU 10R 0 6\BIRHDQGO0 DWHZ * URYHUDUHLQE-BHIGHWQEHUWH 1 DT / LMY 5 XBMILQG-BHEHIFH WIQELGY | RUWH
PHPEHY R RXUYFROGY DAWRPP WKH \WH 3$ XAWERPPIWH  &KOU 7RGG$ &RUHD DOG 0 DMWHZ * URYHU DUH LQGE-SHOGHOAXQEHU WH 1 DV / MY 5 XBV
|QE-SHGHFHIBOELGY| ROWHP HP EHYR RAUMRDBIVARP SHODIRQFRP P LWkH \WH? &RP SHODIRQ&RP PIWH DG/ Z WHFHS 0 DIARCH -U &KOU DYG-RKQ$ UHQDH
| QE-BHIGHKQGHUWKH 1 DEDT / LMY 5 XOM] LQG-SHOGHIFH WG/ | RUWH P HP BHY R RAUVRDBV1 RPICDMY  &RSRIDM* RYHODGFH FRP P LWH \KH3 1 RP LD
&RSRDM* RYHDIFHERP P W

7HP R 21l

2 XUGUHRRLY DUHHBAMG | RURCH\ HOUWLP VR KRB R | LFH XQMOWH CH WIQXDOP HHIY R RAUNKDUHKRTHY RUXQMOUH RYHG 1R RINFH LQ CAFREDAHZ W RXUR @ V 2 XU
RIIFHYDHOESROMSE RAMARDGDIGKREGR | FHXQMUP RHGE WHYRDG

&RP P /R WHYROGR * LUHRRDY
7KHYROGR ' LWHRARYKD/DMBAQ) $ XAW&RP P LWH &RP SHODIRQ&RP P WH DG FPLCDMY  &RSRIDM* RYHIDIFHERP P IWkH
$ XQAW&RP P IWH

7KHERP S KDVOR$ XAV RP P IWKHFRQIMMY R GRQH HRAWHGQUHRRWHIK R Z KRP WHYROLG KDY GHAMP LGHELY DQLQE-BHIGHVALHRARUSXOKOQAR \WH1 DT / LY
5XBV 7KHS$ XAWERP P WH P HP EHY D -R<Q$ UHD &KOU 0 DWHZ * RMHUDQG10R 0 G\BERGH 7KH %R0 KDV GHMP IGHS \WDML DGR, 0 6VBERGH LV DQ 3§ X@W
&RP P IWH) LCDGADY| [ SHWDVGHIGHEE 6( & WXBVDIGUIXDIRYY 7KHS XAWERP P HRSHDM/ SXOKOQNR DZ UMK FKOWWUDGRIAGE. \WHYRDG Z KIFK LV DYDMEGIRY
RXUZ HEMMDAZ ZZ GNIWRP 7 KHFKOWALGHFUEHYLQP RIHGHEIOKH@DMHDIGWRSHR UASROIELMNVR \WHS XGVERP P LWkH

&RP SHODARQ&RP P IWH

7KH&RP ST KDVD&RP SHADMRQ&RP P WKHFRQUMIY R QRO H HAXAWYHAUWRRYHFK R Z KRP \NHYROLG KDY GHMIP LGHS LY DOLQE-SHIGHNAUHRRUSXOXOQAR WH L DT
/ MY 5XBV 7 KH&RP SHADMRQ&RP P WKHP HP EHYDIH7RGS  &RUHTDNE0 DKHE * URYHU 7 KH&RP SHODIRQ&RP P IH RSH.DMY SXWXDQAR D Z UMKD FKDUMIDERSMG
B \WHEROGR GUARY Z KIFK LY DYDMEGIRQRXUZ HAMMDAZ ZZ GRWRP 7 KHADUIMUGHAUEHVLQP RIHGHEIOKH DMUHDQGVFRSHR UASRUELMIY/R \WHERP SHODIRD
&RP P WH

1RPICDMY  &RBRDM* RYHLDQAH&RP P IWHH

7KHE&RP ) KD/DL1RPI(DMY  &RSRIDM* RYHIDIAH&RP P IWHHFRQIMMY R GRQH HAXAMWHALHRARY HIFK R Z KRR WHYRIG KDY GHMP [QHG LY DQLQE-BHIG-MAURRU
SXUKDQMR WH 1 DVADT / IMMY) 5XBV 7TKH1RPLCDMY  &RSRIDM * RYHODEFH &RP P WH P HP EHY LFOGH/ IZ HIFHS$ 0 DIARH -U &KOU DG -RQ$ UHD 7KH
1RPICDNY  &RSRIDM* RYHIDFFH&RP P LWH RSHIDAY SXYXOQMR D Z UMK AKOUMUDGRIAG B WHERIGR QURRY Z KUK LY DYDMEGIRQ RXUZ HEV\M DAZ Z Z GNIWRP
7 KHAKDUARUGHAUEHYIQP RIHGHEIONHDMHDGVFRSHR IASRQIELOIAVR \WH1 RPLCDNY)  &RSRIDM* RYHIDFH&RP P LWH




7KH&RP SO CRHVQRAKDYHDI RUP DOGYHMW SRIA. + RZHHJWH1 RP QDI &RSRIDM* RYHIDGFH&RP P LWH HYDODM/ HIFK LQAYIGDOQWHFRQM WA \WHYRDG R
" LWRARY DV D Z KRB Z WK \WH REVIAYH R WP P HIAQ) LGAYIGOY WDAFDD BAMGHSHMOM WH \MFFHW R RUBMQAN DQG U-SUAHANRRNKREHU QM WWURXIK \KH
H HFMVH R \RXQG BEXMCHN MGIP HOADGG GYHYW R H SHUHCFH LQ YDURXY DDV : H EHIHYH RXU PAUHAGLHRRY SRAAW QYHYH SUR BMRIOH SHIHF \NQY 006
ECFNJURXQBY LQ DEAMROWR CP R RKHUFKDLIRMIMARY KLIK WIEWB/R - SHYRIODQG SUR HAMRDOHMEY SIRYHD UFRB/R \KFRHW LQ\WHUUASHRYH | LHTS/ DQG YDOCE®!
NIRZ GEIHR RAUBMCHN DELQGM

0 HOHJDQGS FTXMWRQ&RP P WK

7KH&RP SDQ KDVDP HJHJDGG CFDAVMRQFRP P IWkH \WWH30  $ &RPPIWH  FRODIY R QGROH HRXAWH GUHRRY 7KHO HIHJDZGES$ FIXAMURQ &RP P LWkH P HP EHY DUH
| ZWHFHS 0 DIARH -U &KOU -RKQ$ UHD DIG7RESS &RUHD

&\ EHUBHRXUW 5N &RP P WkH

7TKH&RP S3Q KDVDR BHUMMARXAUW  UMNFRP P IWRH WH3 &\ BHUBHRXUWY  S5IMN&RP P IWH  FRQUMINY R QRQH HPAMWHQUHRARLY 7KH&\ BHUBHRXAW 5 N &RP P \WkH
P HP BHYDUHO DRKHZ * URYHJ &KDU DQG8 ZD CH$ 0 WAKHD

) DP L® 5 HDARQKLSV
2 CHIX@WP HHP SR HHIV\HVRQDQG ALHA® BERWR - RQ&LP HIR 3UMGOR 1H[ LV, &
&RHR (WIFV

7KH&RP SIQ KDV DGRSWGD&RAHR (\WIFY DG & ROBANSSIEGIR W' LWHARLY 2 1LFHY DQG( PSR HV $ FRS. R RUEREHR ( WPV DG &REGANY DDMER RQRXU
ZHAMDAZZZ GRWRP , QOEAMRY Z HIQMIG\R SRMRQRXUZ HEVW DDGVFRXUA\WDADH TG E, @Z RUWH L DT &S00 DUNHAKGY FRIFHQQ) D) TP HIEP HW

R RUZOYHYIRP DO SIRMRQR WH&E&RGHR ( WPV DQG &RIGENT KH UH HIHIFH R RXUZ HEVIWM DG GRAY QRAFRQAMMAM LFRISRDIRQ B! UH HIMHR \KHLQRIP DIRD
FRQBLGHE DARUDYCLOEBIWURKI K RXUZ HEVMW DQG\ RX VKRXGBQRAFRQUG-UIVWR EHDSDWWR WLV/S$ QXS HBRW

SWANKRTGHJ& RP P XQFDWRQVVR WHYRDUG

BVRFNKRTEHY/ Z KR DHIQMIMMG LOFRP P XQEDIY GLHA® Z WP HP EHYR WHYRODG RAWHYRIGD/DIWRGS PD GR\RE! Z UMY GUHR® \R\WHLQAYIGOO/ROGP HP BHU
FREHAAIY ' DUS\RIIHERSRDIRY  6RAN6HYIEHS ROG 0 HY@ 1 HZ <RN 7KH&RP S0 V6HAMBY Z LaN RZ DUGFRP P XQFDARY/GLHA® \R\KHCSSURSUDAM
YROGP HP BHU , | \WHFRUWASRQEHIHLY RADEAAHG\R WH SDMEX@UP HP EHU\KHARP P XQFDIRQZ L@EHI RZ DEHG\R DYROGP HP EHAR ELQ) \R\KHDIWQIROR WHYRDG
7KH&RP SIQ VEHUARY Z LYY DOFRP P XQFDIRY/EH RHIRZ DAQ) \WH-P \RWHCBSURSUDMYROGP HP BHU

&RP SIDQFHZ W 6HARD D R WH( [ FKDQIHS FW

6HAIRD D R WHEHUMEY( [ FKOQIHS PABNXLUA WDNRXUGLHARLY DUGH HRAWHR | IFHY DG SHIRQVZ KREHHIADD RZQPRHWID R RXUFRP PRQVRAN WHHWHG
R KHHOQDV\KH? BRI SHYRQYY  1LGIZ W \KHE( & YOURXY U-SRWD/AR WHURZ GHYIKIS R QG DAY/ UHIIY \R RXUFRP P ROWRFN 6XFK UHSRM) SHIRQYDHUATXLG
B \WHE( & WIXOIRV\R IXUDK XVZ W FRIHVR DOGHAMRD D WBRW\KH 111 YDHE\RBD RQRUUYEZ R FRSIHVR \WH USRI LBG Z WK WH6( & DG \WHZ UMKD
UBUAHBIRY/R RAUGUHRRLY DG H HRXWH RILFHY Z HEHIHYH WDAKH I RBZ 1Q) WBRWZ HHXQIPHD )RP  ILBGE HFKR 7REG&RIHD/ I¥ IHFHO DIGRH -RKQ

$UHD -RWEK + RIP DQDJG0 DWHZ * URYHURQS SUO YRP IIOGE HFKR 7REGE&RIHD/ ¥ HIFHO DIARH -RKQ$ UHD -RIHEK + RIP DQOQG0 DMHZ * WRYHJ
RO$ SUO YRP  IIGGE HFKR 7RG &RIHD/ IZ IHFH O DIARH -RKQ$ UH) DG 0 DM * IRMHURQ-XO YRP IBGE HFKR 7RG &RUIHD
| I WFHO DIQRH -RQ$ UHD -RISK + RIP DO OG0 DWHZ * IRHURD 2 RREHU YRP  IIBGE -RQ$ UHYRQ-COOY OG)RP  IBGE HFKR

7KRP DV. HP SWAMU &KDUBV3LOMR + DURT6FKZ DV DG & KUMRY 30D LRENRVRQO DK
,7(0  (; (&87,9( &203(16$7,21
&RP SHODARQR! ( [ HX\AYH2 [1LFHY

TKHIR®Z 1Q) \XP P DY FRP SHOWDMRQ \BE®! VAV | R DOFRP SHODIRQ Y DE-G\WR HIMHGE RUSOG\WR WHQ@P HoH HRXAWHRIIIFHY SOGE. WHE&RP SO GAUQY WH I MVAC
\HWHGEG' HPBEU DG HAPEU LQDOFCECAWAY | RAWHCAFRXQVR RXUH HRIXARHR T LFHY LFOGQ) \WHEKIH ([ HRXARYH2 [1LFH

6XP P DU &RP SHODWRQ 7DE®

1R ( TXW
1DPH 3UCGASDO BVRAN 2 SWRQ  GFHWH3@Q S @R WH
3RMRY <HU 6DV URXV  $ZDUV $Z DUV &RP SHODAR) &RPSHQDARD  7RMED
&KOBVO 3LONR &KIH ([ HRAYH
2 11 LIFHJ 7 WDXUHUDQG&KDLP DQR \WH
YRIG 2 2
2 2 2 2
+DIRB- 6RKZ DV 3UMGOV 2
2 2 2 2
7TKRP DV& . HP SWMU ([ HPXAYHO LFH
3UMA-OABNDMILE' HYHBSP HQWV 2
2 2 2 2
7KH &RP ) IRTZV WH UTTXUP HOV R ) $ 6% $ 6& BKDUHYDWHG 3D PHY Z WK WHIDLBY \R KRN EDHG FRP SHQDIRQ IWAKHG R HP ST H 06 QRO

HP SR H 3GDHVFHL RM  \R&RQRIEDMS) LOOGADOS\IMAP HOVEERYHI RUP RUHLQ RUP DARQ
7KH YDODIRQ P HERGRBI\  XVHG \R GHALP LGH WH 10U YOOH R WH RONRQY IMKHG G \KH \ HDU LY WH %DFN 6FKRBY ROMRQ SUAQ) P RAD 3GDHVH1RM  \R
&RORIEDAMS) LCOGRDCB\BMAP HQVIERYHI RUP RUHLQ RUP DARQ




( P SB P HY/$ JUHP HOW
( [ HDAMH( P SBR P HY/$ JUHP HON
0 U3LOMR( PSBR PHY$ IUHP HV

2Q0 DK WH &RP SDQ - HIMUHG LQR DQ HP SER P HIADIUHP HQWDY TP HIGHG \KH 3 3LO0R ( P SBR P HY/$ JUHP HQV ZIW 0 U SKOBVO  3LOAR \WH&RP SIQ
&KIH ( [ HAWH2 [1LEHU 7 KH3LOMR ( P SB P HYS JUHP HOAYI RUDDLQWIOMP R \WUHH\ HOLY DQG W LEEH DARP DIFDED WHHZ H3 | RUFRQHPXARYHRCH\ HOUWLP VDAKHHIG
R \KHIQUIOMP  7KH3LOMR( P SBR P HYS JUHP HOWP D EH\WMIP LCDAGZ W RUZ LKRAWDXAH 0 U3LOMRZ LAUHFH YHDQDQQCOEDH\DDY R 1Q 1Q

DG Q  DQG\KDDEHHDILEGIR HLDDSHIRP DRFHERQXVUIQILY | URP R 0 U 3LONR \KDBOOR EHHIW®G\R DQHIXW [7 DG | RUDVRGC
YDOHR SHOP  Z KIFK \KDIEHHNOW \SIWEHE HHD5 68 VDG WRAN ROWRYY D/Z HODY SHIRP DFH\KDHXQW

8 SROWP LQDIRQR 0 U 3L00R Z MRAWFDXAH RUDVDUAXOR 0 U 3LOMRIV BAMIQDIRYIRJ* RRG5 HDIRQ DY\KFRK WP 1V GH LGHG LQWH BLOAR ( P SER P HY/$ JUHP HOVWH
&RPSIQ \KDDSD RUSIRVIGHWR 0 U 3LONR VHYHIDGFH SO HDXOOWR KLY EDH\ODY | RUWH WP DQEHUR WH HP SBR P HOWAP DG CIOMRAN RSIRQY RURKHUMP L@UHDAW
FRP SHODIRQJUDIQMGE! \WHERP SDQ DOG\WHOKHTSE! 0 U 3LOAR \KDOEHCFFHBUDAME DOGEHRP HIXE YHWAGDOGH HIAMEBID/R WHEMR 0 U3LOMVRIMP LDIRD

$ VDI XOWP HHP SB FHR WHERP SI) 0 U 3LOMR Z LEEHHDILEGIVY SDMASDMLQWHERP SDQ IVEHH WELRIUP V

0 U3DDILRBNRY( P SER P HYSIHP HOV

2Q0 DK WH &RP SDQ HOMIHG LOR DQ HP SBR P HOADIWHP HOWDV P HIGHG \WH 2 3OQDILRENRY ( P SR P HOAS JUHP HOV ZIW 0 U &KUYV +  3DCDILREARY WH

&RP S0 V&KH ) LQOGADOR |1L1FHJ 7 KH3DQILREARY( P SR P HY/$ JUHP HOAY | RUDQLQAWIOWP R WUHH\ HDWY DG IMZ LGDEH DARP DIFDD UHOHZ HG | RUFRQHPAYHRH
\ HOUWMP VDANHHIG R \WHLQUIOWP  7KH3DILRBARY ( P SER P HY/$ JUHP HQAP D EHWAMP LCDAG Z W RUZ MRAMFDAH 0 U 30CDILRBNRY Z LOUHFH YH D) DQQMOEDH

\ODW R 1Q Q OB Q  DYGKDOEHHDIEGI\RHIQDSHURP DFHERXVR R KWVEDHDDY 0 U3DIIIRENRVAKDUDOR EH
HOMN@GWR DQHTXW ¥ DG IRUDVREDYDOHHDOOR R KIYEDH\DDY SHUDQRP  Z KIFK \KDDEH HNXOD \SDWEHE HHD'5 68 VDG WHFN ROMRYY DI LQDADOCRAKUHYHP H
ERXVR DIGDEY WP LFHMYHERQVR WHNRSIRQ/DQG5 68 VHAOR R KVEDH\VODY

8 SROWLP LCDIROR 0 U3DIILRENRYZ LKRXWDAH RUD/DUAXOR 0 U3DIIRENRTUALI QDRI R RRG5 HDRQ D/AKAK WP LV GH LAHGIQWH3DIILRENRY( P SBR P HY
$ JUHP HQMWHERP ST WKDESD RUSURMGHWR 0 U 3DDIIRENRYVHYHIGFHSD HIXOOW KLY EDH\DDY | RUWH UHP DQEHUR WHHP SER P HOAMP DOG DIVWRAN ROWRY/RU
RMHUMP LOUHDAW FRP SHODMRQJWIQAGE. WH&RP SIQ DIGWHQKHIS B 0 U 30D LRBNRY \KDIDEH CFFHBLDMG DQG EHRP HIXQ YHUMG DG H HAMEGID/R WHEMR

0 USDIIRINRVIMP [DARQ
$ VDIXOWP HHP SR HHR WH&RP SO0 0 U 3D LRENRVZ L@EHHDI LEGIVE SDMASDMIQWHE. RP SO0 VEHH WYSUIRIUP V
2 \WHJ( P SR P HY/$ UDQIHP HQW

7KH&RP SO GRHY QRAKDYH | RUP DOHP SBR P HADIWHP HQV Z MK + DR~ 6FKZ DV RU7KRP DV& . HP SWAL 7 KHUPXUWHRADQG SDWAKDDUHY KDYH EHHD GHMP LGHG B\ \RH

&RP SHODIRQ &RP P [WkH DG DUH UH HYDODAG RQ D\ HO® EDMY 0 U 6FKZ DM DORXOOEDH\ODY | RUH | IVFDO\ HIUHQGHG! HRHP BHU zo/ ZKIFK Z D/
(CFUDHG\R | RUWH I VDD, HIUHQBHG' HAHP EHU 0 U. HP SV DQQMOEDH\DMY | RUKHI MWD HIUHGHS' HAHP BHU zD/ ZKIFK ZD/
(CFUDHEWR | RUMH I MDD HIUHQBHG' HAHP BHU 0 UBAZ DWDGG0 U. HP SWAJDUH HDILEBI\R HILD'5 68 VDG WHAN ROMRYY LQ DEAWRQWR DFDK ERQV
Z KIFK VGHMP LGHGE, \WHFRP SHQDIRQFRP P LWkH
, GFHOAYHS Z DG 3MQ

2 Q$ XIXW WH&RP SX) DFRSMGWH' DB6WRIIHERSADIRY)  , (AHOWHSZDG3MR WHE 300 WDASIRMGGIRY \KOWW/R FRP P RQMIRAN
UAHYHG I RUMBOFHXQEUWHWP VR WH 3@Q Z KIFK Z DVIP HGHG RQ6HBAP BHU VR LFUDHWHQ® BHUR \KDWWR FRP P RQWRAN UHYHG | RUIMXOGRH
XQEHU\KH 3@M\R KDWY/ R FRP P RQMIRAN Z KLFK Z DV | XWKHUCP HOGHG RQ - XCH R LGRUDH WH QP BHUR \KIW/ R FRP P RQ RAN UAHYHG 1 RU
IXOGFH XQE-UWH 3MQ\R KO/ R FRP P RQWRAN OG5 | XUKHUCP HIGHG RQ-XO R LGFUDH WH QP BHUR \WKDUWR AR P RQ AN BAHYHG | RU
IXOGPH XQEHUWKH 3OOW \KOW/ R FRPP RQ BN 2 Q$ SUO WH &RP SIQ TP HQGHG DOG WANIMG \KH 3@Q R FKOQIH \WH @P H\R \KH

3$ P HYGHG D055 HABAG' DIV 6\RIH &RSRIDIRY, FHOYHSZ G 3@Y  7KH 3@ Z DV LQMGHGE R SURP RM\WH LQMMIWR \WH&RP SO B\ DRERMY DOG HEIQQY
H A-BUREOHP SR HY FROXGEON AUHARLY R LFHY DG LQE-SHIGHVRQURRY FRIGANYHD UH HUHGWR D/WH? 30MASOIQN  DOGHIEDQ \KAK 3DMASTOVR SOMASDMLO
WHEQ \MP JURZ \W DG LCDGADDXAHNVR \WHERP S 8 QGHUMH 300 \WH&RP S KDGWWH UL KVAR J UDQYARAN ROURYY Z KLFK DUHIQMIG-GVR X0\ Dv/2 LGRHQMYH
VRAINRSIRY XQEUGHAMRD R \KH, QMIICE HHH&REHR DVIP HYEHG QRO TXO LHG WRAN ROMRYY \WRFN CESUHALDNRQ UL KW DQG WAMRMG WRAN [ DB Z KLFK
Z HH UAMMPAG \KDBY R FRPP RO RN FROIDRMHD BHHIHG R DV, (FHOYHSZ DB/, RHOYH$Z DB/ Z HH JUDQAMS SXOKDOAR \WH 3OQIRU  \HOWIURP WH
(HAMYH' DM 7 KHMOH ROMRY/RAMIAQ) XQ3MWH ~ 3@QDVR ' HRHPEHU 7KH  300H SWHGRO2 AREH) DGOFREQO WHHOHER
KO/ DYDLOE®H| RUXUMUHI IOV




2Q0 DK RXUYROLG D06 WRANKREHY RZ QQJ LQH FRWR R RURXAIBQEQ) YRIGY \FAXUMW/DSSRMHGDGDERSRGWH — 6VRAN, GFHOIYH3 @D \WH2
307 SXWXOQARWHWPVR WH  300QZ HFDQJWDAKRAN ROMRYY UKMEWNG WRAN XQWY. DB/ DQG RKHULY. DB/ DABYHY GHAMP LGHG CESURSUDME. RXUYRDG DG RU
FRP SHODIRQFRP P IWHH 7KH  3MRQDORDEBRZ VXVAR XM HDERDGDUD R HIXWY LGRAHOMHY DG SHURUP DOFHFDWK LRHMYHVLQ R GHAR VHRXUH DG WABIQWHVHYERVR
RXUHP SB HV GUHRRLY DQ5 FROXGEON DQG W SURVIGH (Y WP LGRHQWYHY \WDADDIQ \WH LOMBMV R RXUHP SE HV GLHRRLY DG FROKGEON Z LMK \WWH IQMBMVR RXU
WRANKRTHY $ QIJBIDMR \KOWWR RUFRPPROQWRANP D BHIMKHGXQ@EHMH 300 WEMANR HNXTEG DO HOAQWWH HYHAR | XUUH VRN \SOV

DOGRKHFCSABCFKOQI R/
2 XWHEQALQ) ( TXIW$Z DUBVDW IWDO<HDU( QG' HAHP EHU

2 SWRQ$Z DV 6WIN$Z DUV
0 DUINHV
1XPEHJ 9DOH2 |
1XPEHJR 1XPEHIR 21 6KDH/  6KDIH/2 U
GHRXUMHY GHRXUMHY 2UsQw 8QW2I
2SMRQ2U  8QEHDLY 8 QGHOLY 2 SWRQ 216WAN BN 7KDA
568 SQHHAVG SQ{HRAVG  ([HRAMWH 2 SWRQ 7KDM-DYH  +DYHLRW
$SSIRMO 2 SURY 2 SWRY 3UFH ([SLDARD 1RMHAMG  9HIMG
10PH " DM ([HAME® 8 QH HRCE® ' DM
&KDBVO 3LOOR
2 2 2
2 2 2
2
2 2 2 2
2 2 2 2
+DRG- 6F<ZDW

NNNN
N NNN

N NNN
N
N
N

TKRPDV& . HP SWMJ

NNNN

5 HEUAHONV UAXUEMG WRFN XQWZ KLFK YHIV RQHIAK R \WHRGH \ HIUNEZR \ HOUDQGWKUAH \ HOUDQRYHYOY | RTBZ Q) WHJIWDQAEDM

&OBXOAGE. P XWSOLQ) WHFERQ) SUFHSHMDHR \WHFRP SDQ VAR P RQWRANRY' HHP BHU B WHQ® B-HUR \KOW/

7 KHWRAN ROWRQYZ HHMKHGLQFROUGHDIRQ| RAVHYLFHYSUIRMGHS DVDP HP BHUR \WHYROLG

7 KHHRSWRQLY DB/ YHIMS YHIV RQHIAK R \WHRGH \ HUNEZR \ HDUDQGWKUAH \ HDUDQRYHYOY | RGBZ Q) WHJIWDQAEDM
& @Y EDFN 3RIA
7 KHYROG KDV DERSMG DRI ELFN SRIA Z KIFK DEBRZ VXV R UHFRYHUSHIRUP DQFH EDVHG FRP SHQUDIRY Z KHKHUFDWK RUHTXWY 1URP DXUMQARUIRIP HUH HRAWH RN LEHULQ
WHHHAR DQ$ FFRXQICY 5 HABMP HV7 KHFOY ECFN SRIR. GHLGH/DQ$ FFRXQIY) 5 HWEAP HOADY DD CFFRXQIY UANEAMP HQAR  RXUI LGDGRLCOWTAP HON GXHR RXUP DALICC
REFRP SUOGFHZ W D) | LQOGADOUHBRMGY UHTXULHP HOAXQEHUWHVHRXUMEY @Y V 8 GEHVKAK SRIB. ZHP D BHFRXS LGAHQIYH EDHG FRP SHODIRY SUYIRA® WFHYHGE )
H HOAYH R LEHUWDAY FH-B/\WH P RXQAR  LGAHQIYH EDHG FRP SHODIRQ\KDARKHZ [VH Z RX@S KDYH BHHD UHAHLYHG KOG IMEHHD GHMIP LGHG EDHSE RQWH UWEIAMG TP RXQNLQ
\KHS FIRXQIY 5 AR HW
7 KHYROG KD/ARH\RBIAVFUNRQVR GHALP LGHWHIRP DOGWP Q) R WHUHFRYHY Z KIFK P D LGFOGHUSD! P HQM RUHYUH DG RUDQ DWW HAR | XWUHSHIRIP OOFH EDFG

FRP SHODIRQ SD. RAWRULY DB/ 7 KH WP HAHY XQEHUWH FO EDFN SRIR. DHLQDEAMRQ\R DG RAQ@K R 0 I 000G HIXUREG! FOIP VDD@MEGIR \WHERP SO 7KH
FOY EDANSRIR. VDQGH HE\RWLYS$ QQKOCE HSRWDVDQH KIEW




&RP SHODARQR ' LLHARY

TKHIR®Z LQ) \XP P DY FRP SHODINRQ \ME® VAV | R DOFRP SHODIRQ LY DG-G\WR HIUHGE RUSODIGWR \WH&RP SBQ IV QRQ HP SR HHAUHRRLY GAUQY WH 1 MDD HIUHGG
' P BEU

1RQ

) HV TXDULHG

HUHS 2SMRD  1RQHTXIW  GHHUHG
RUSOGIQ BVRN WO/  ICFHMWH  FRPSHIDIRD  $QRMHU

" WWHARUL DP H FDWK o7 DBV SR HUQQV — FRPSHODARY  7RED

/X BHFH$ 0 DIARH -U 2 2 2
-RQ$UHD 2 2 2
-RWEK % +RIP DD 2 2 2
0 DWHZ * WRYHJ 2 2 2
7REGS &RIHD 2 2 2

7 KH\BEG! EHBZ \KRZ V\KH DI JWHIDM QP B-UR  ROWRQ [ DB/ RAMBEQ) DAMAIOD, HIUHG | RUHIFK R RUPXUWHQAGRQ HP SR HH GUHARLY DQG | RP HUQRQ HP SRR HH
AUWRRYZ KRVHYHGD/QURRYGUQ) \WH\ HIUHGG' H-P BHU

$ @FDK FRP SHODMRQIRUO U+RIPDQZDV/SOGWR. HB ' WH  : DWHOD/SOWR 0 U+ RIP DYV SIMGHIKLS DIUHP HQVO U + RIP DQ AHDHG EHQ) D AUHRRURD
CHHPEU XSROKLVG-DN

7KH &RP S |RMBZ V \KH UNXLP HON R ) $ 6% $6& BKOUHYDVG 3D PHY Z W WIDG R \WRAN EDHG FRP SHQDIRQ LWAKHG \R HP SR H DG QRO
HP SR HV 3GDHVFHL RM  \R&RQRIEDMS) LQOGALDDS\IAP HOWCERYHI RUP RUHLQ RUP DARD

7KH YDDDMRQ P HARGRII\ XVHG \R GHMP LGH \WH DU YODH R \WH ROWNRQY IMKHG GAUQ) \WH \ HIULY \WWH %OFN 6FKRBY ROMRQ SUAQ) PRAID 3GDHVHLRM R
S&RORIEDAG) LOGADOB\IAP HYVIERYHI RUP RUHLQ RUP DARD

7KH\EEBIEHBZ \KRZ VAKHDI JUHI DMQ®P BHUR RONRQLY. LB/ RAMERACQ) DNV, HIUHIGR RAUGRQ HP SR HHALHRRLY

1XPBELR 6KDH/

1 XP EHUR 6KDBV BXEVIPAR
6XEMPNR 2 XNBQEQ) 8 QHIAG
2 XNBEQ) 2 SNRQ/DY 568 D/R ' HAPEHU
1CPH R' HAPEU
-RKQ$ UHD
7RG &RUHD
0 DWHZ * RvHJ

-RWBK% +RIP DD 2
/| I HFH$ 0 DIARH -U




,7(0 6(&85,7<2: 1(56+,32) &(57%,1 % 1(),&,$/ 2: 1(56%$1' 0$1$*(0(17$1' 5(/$7(' 672&. +2/' (508%77(56

7KHIRWBZ 1Q) \BEGI VAV R FHIRIQLQ RUIP DIRQ DVR 0 DK Z M UASHANR WH BHH LA DORZ GHIKIS R \WHRAWMBEQ) ARP PRQUWEANE L Q) KRGHJR PRMH

KO | LYH SHFHW L HFK R WH&RP S3Q WV @P Ho H HRAMWH RITLIFHY DG GUHARY DG UL WH &RP S0 v QUHRRLY DG PXUHAH HRXAWWH RILFHY DVDJWRXS 7 KH

LQRUIP DINRQ LOWWHWME®RI BHBZ LV BEDHG XSRQ KD/ R FRP P RQWHRAN RAMBEQY D/R 0 DK ([ A-BADY RWHZ MHLIQAFDMS HFK R \KH RFNKRGHY

QMG EHBZ KD/ARB YRWY DG LQYHWR HNBRZ HURYHMH KDWY BEHH LIAD® RZ GHG 8 QBWRKHZ MHLIQAFDMS \WHDEEHW I RUHDK SHIRQLWVFR' DIB6VRUIDJH&RBRIDNRQ
6 RN 6HVFHS5 ROG 6 XW 0 HNM@1 1 HZ <RN

6KDWHVYHH LIHDD
1PHR YHHIAD® Z(HJ 2ZCH5 SHAHRIH2 Z CHIKIS

&KOBVO 3LOVRDOOGDH LADMGHOME

+0DRG- 6FKZ DWW

TKRPDV& . HP SWMU

| IZWHFH$ 0 DIARH -U

-RQ$ UHD

O DMHZ * URYHJ

TRG$ &RIHD

&@IRGEWMQ

10R 0 6\MRH 2
8ZDH$ 0 MKHD 2
$ @RXUWHDN [ HHAWH2 || IFHYDQG' WHRARYD/DIWRXS SHIRY/

1 HFAV\KDQ

7 KH VXU BHH LADD RZQHS B D SHIRQ D GAMP LGHS LQ DFFREDGAH Z W \KH GHIQWRQ R 3 BHH IADORZ GHIKLS. VTR 1O \WH BIXOMRY/R \KH6( & DG
DFFRAQIO P D FOGHVHRUMA/RZ GGE RUIRULP RY RKHY \WHVGRAH FKLGBHD RUAHIBEQRKM-UHDAMVR \KFK SHYIRQ D/Z HIDVRKHNM-FXUMEY/RYHUZ KIFK \KH
SHYRQKDVRUMKDOUAY YR RULQMNE HNBRZ HURIVHRXUMEV Z KLEK \RHSHIRQKDAKRHUWKWR DFTUHZ IO AV

, GV VKDWW/R FRP P RQWEINRZ G-GAUHA® B 0 U3LOMR DG KDHVR FRP P RQWEAN XQEHOLQ) WRAN RONRQVWDANIHH HAMEBIZ WQ @V
R 0 DK $ORLFOGYV L \KDWR FRPPROWRMNRZGHGE 3LO0R) CPLO $ WRADMY  LL VKDWR FRPPROWRRNRZQHG R 7KH/ DD
o\jes’ e \KH3/ DD 700V UL VKOWR FRPPROWSN RZQGHG B 7 KH %HID 9 MY 7UWNEDMS \KH3YHD 9 MU 70MV 0 WY

30J DHD 3IOMR 0 USIWRIVZ UH WVWWHEHHIADY R \KH/ DDB7 XMADQG- ROEH* - 300 DUHAD 3IO0R 0 UBLONRIVZ UH DG/ 2 LHRHO QICRCH DUH\KH AR \WKWHY/
WHIR  Z WO\KDUHG YR DG GAVSRMRQ SRZ HURYHUWH KD KHG B \WH/ DD 7 XWAO U 3LO0R IVWHEHHIADY R WH9HID9 Mp 7 KWADQG0 U BLIOMR DGO W/
30J DHD IR KIVZ UH DUHWHFR WMMV\WHIR Z W \KDUHG YRIWQ DG AVSRMRQ SRZ HURYHWH KDWY KHGBG B WH%HTD 9 MY 7 XMN7 KH D33HW | RUMWH/ DD
7UWNDQGWWHY/HIO W7 WMAWVF R DV6VRIDHERBRDNIRQ)  6RXAK 6HYIFHS5 RDG 6X\M 0 HM@1 1 HZ <RIN

,FOGV \KIWW/R FRP P RQMIRAN \KIWR FRP P RQ RN XQEHDLQ) WRAN ROWR/WDADHH HAMEGIZIMGQ @ VR 0 DFK oG
568 VIWD/Z LOYHWZ LMOQ G VR 0 DK

,FOGV \KDWW/R FRP P RQWIRAN \KIWR FRP P RQ RN XQEHDLQ) WRAN ROWR/WDADHH HAMEGIZIMGQ @ VR 0 DFK oG
568 VIND/Z LOYHWZ LMOQ @D VR 0 DK

,FOGV \KDWW/ R FRP P RO RN \KDBWR FRP P RO WRAN XQEHOLQ) WRAN RSWRY/\WDADH H HAMEBIZMWMGQ @ VR 0 DK DG
568 VIWDAZ LOYHIZ MO @ VR 0 DK

,FOGV \KDW/R FRP P RQWEAN \KDUR FRP P ROWRAN XQEHDLQ) WHFN ROMRQ/AKDADHH HAMEBIZ MO @ VR 0 DFK sue) 568V
WDAZ LOYHIZ MO @ VR 0 DK

,FOGV \KDW/R FRP P RQWEAN \KDUR FRP P ROWRRN XQEHDLQ) WHFN ROMRQ/\KDADMH HAMEBIZ MO @ VR 0 DFK oG 568V
WDMDYHYHIGRUZ LOYHAMZ MMOQ A VR 0 DFK

OG-V \KDW/R FRP P RQWRAN \KDW/R FRP P RQWRAN XQEHDLQ) WRAN ROMRQ/WDADHH HAMEGIZ WO @ VR 0 DK DG 568V

\WDAZ LOYHWWZ DMQ - ADVR 0 DK




GHRXUMEVS XWRUL HG | RJ, WKDQRHS QGHU( TXIW & RP SHODARD 3 @QV

$VR' HHPEHU Z HKDGLY DB/ RAMBAQ) XQEHJRXUS P HIGHS 0G5 HABMG'  DI6\RLIIH&R SRDINRY, FHMYHS Z LG3@0
1XPEHR
XMWY
UP DQQ
DYDAOEG RU
| XUUHLAXOGRH
XQHJ
1XPEHR . HIKMG HIW
\HIXUMAAR EH D/HIIH FRP SHODIRD
IMKHEXSRQ H HAVHSUWFHR oY/ H FXaQ)
H HAVHR RAMBOAQ XMWY
RANMBQAQ) ROMRY/ UH ORAG
RSWRQ/DG Z DUDQNVDXG Q
Z DUION WKW FROPQ D
3@Q&DMRY D E F
( TXW FRP SHODMRSOIQVISSIRYHE B VHEXUMY KRTEHY
3@ 2
3@
( TXW FRP SHODMRQ ST/ QRATBSURYHGE, WRANKRTHY 1% 1% 18

7RED
,7(0  &(57$,15(/$7,216+,36$1" 5(/$7(' 75$16$&7,216 $1' ' ,5(&725,1' (3(1' (1&(

SXVXOQMR RXU FKOIM) RXUS XAWERP P LWH VKD UYL RO 0D RQJRQ) EDY |RUSRMMIOFRQTRV R LQAMMWDJG CSSURYH Ll CESURSUDAM DIDRXU 35 HIDAG 300V
7UIQRIRYY

([ F-BAD/QWFBRHGXQEHLE ( [ HAYHERP SHODIRY DOGEHBZ \WHIHZ HIHQR UHDAG SO WDQLANRY/ GUQ) WHE R\ HWHEG' HHP BHU RUKHPAUON HU




2Qs3U0 \KH&RP SDQ HQMHG LQR DY HMXASP HQABPDH DI UHP HQAZ W 6\ WP V7UWDAQ) ,(F 36\ WP V7WDEQ)" DARP S IRUZKIFK O U+ DRG- 6FZ DWW RU
SUMGADG" WHARU VHYHY DVWH &KIH ([ HRXARYH 2 11 LFHJDQG 3UMGVE 6\ WP V7 WDEQ)" R UH L(DOAH DODGDHY LOR RH GDH 7 KLY GDH REQIDINRQ Z DV SD. CEGI R

6\ WP V7 UIEQ) Z W EL P ROKD LOANED HWR 7KHEDHAUWHGOIQMAWDMR  DJGLYDIRU HIUGDH 7KHWP R WHBDHHIGHSS SUO 6\ WPV
7WAQ) IVRZ HGOGRSHDAMGE. WH&RP SIQ V3UMGHN DIRT6FKZ DY

2 Q-MY WHERP SIQ HOMMGLQR DOHTXSP AP HAZ W6\ VWP V7D 7 KLY GDHREQI DIRQZ D/SD CEGIVR 6\ WP V7 UDAQ) Z WK P ROKD LOWIED HOV
R 7 KHGDHFOLUHG DQLOMMWDMR DOGZ D/DILYH\ HIUBDH 7KHWP R \WHODHHIGHS' HHP B

2Q$ SO WH &RP ST HOMUHG LQR R HIXLSP HOABDH DIUHP HQNV Z W 6\ WPV 7WDAQ) \R 0BG G QDY AHQAMJHTXLSP HW7 KH 1 LI\GDH FODY | RUP RQKO
SDPHONR DGH SWHSRO0 DK MADUHG DQLOMMWDMR 7 KHVHFRQG GDH FODY | RUP RQMD SO P HOVR DGH SUHGRQO DFK W
FOLUHG DQLOMMWDMR

2Q-DoMy WH&RP SOQ. HOMIGLQR DQHZ. HTIXSP HOMBDH DIUHP HAZ LW 6\ VP V7 WDAQ) , F \R BDVHHIXLSP HQV7 KHGDH REQIDINRQZ D/ SD CEBIR 6\ kP V/
7UWAQ) Z WP RQKO LOAND HVR 7KHODHFUWH-GIOIQMMWNDMR  DOGLYDWUH\ HIUBDH 7KHWP R \KHGDHHIEH- D00

2Q0 DUK WHERP SI) HOMIGLQR DG HIXLSP HOMBDH DIUH-P HOAZ WK 6\ VP V7 WDEQY HIHAMHS SUO 7K GDHREQIDMRY Z DV SD CEGI\R 6\ WP V
7UAQ) Z WP RQKO LOAKD HOVR DOGZ LQH SIHRQO DK 7 KHODHFOWHG COLQMMNDMR

7KH&RP SDQ UHFHYHGIX@BYR oG GUQ WH\ OV HEG' HHP B DG UASHAHD 1URP 1 H[LV&DSMNY / & DFRPSIQ RZGHGR

&KOUBV3LONR OG-+ DURTS6FKZ DWY 1 H [ LV&DSMID / & Z DVI RUWP H3\R SXUKDHHTXLSP HOADQG SURYLGHHTXSP HIMBDHARWKHERP SO0 VPP HY

2Q-0OAY WHERP SI) HMG LQIR D BDH DIWHP HIAZ LW 6\ WP V7 DAY H 1 HAYH - DO 7KLY GDH REQIDIRQ LY SD CEGI\R 6\ VWP V7 UDEQ) Z W
P RONOD LOABID HOVR DGH SRS SUO 7 KH®DH AU DQLOMMNDMR

2Q$ SUo WH&RP SO HOMIHG LOR DBDHDIWH-P HAZ W 6\ WP V7 WDEQ) HIHARYHO D 7KLY GDHREQIDARQLY SD CEGIVR 6\ WP /7 UDAQ) Z W P RQND
LOKBED HOVR DGH SWWVRY) HEXOWY 7 KH®D/H DAY DQLOMBMADMR

" ILHRAR, QEHBHOGHH
7KHYRDGR ' LWHARYKDVGAMP LGHS D\MUFRQUGHIQ) DIDAHUHBYDQNVIRVDQGALR® WY WDNDFK R 0 HAY $ UHD &RUIHDO DICRH 6\MQ 0 WKHIDG* IRHIDWG
0 V G\BIRGH DUH LQG-BHIGHOAAUHRRLY D/KDAMP 1Y GH LGHG LQWH | HEHIOHRXUAEY @Y VDQGWH 1 DEDT 0 DUNASDFHS XBY 6 HH L U H FQVGRRIS H QIGHIEW W H P+
'LUHFWRUV ([HFFEKWL D @I&ERUSRUDWH *RYHUQDQFH

7(0  35,1&,3%/ $&&2817$17)((6$1' 6(59,&(6

$XAW HV
7KHIRTRZ LQ) \BEGH VN | RO \KH D) U DM DXGWHIAG | HV IGFOAQ) H SHOHY ELODG \R XV I RUWH\ HOW HGHG' HAHP EHU DG B 5RHEH 51K 9N
WHPDD &RPSQ 3%

" HHPEHU " HHPEHU
$XQAVY HV
7q )H.‘j 2 2

$ XAWHY/OGH SHIAVZ HHI RUSIR HMRIOHYLFHY UHIGHHG | ROWH DGQWIQGE UYL VR \WH FRQRTIEDMS | LDGACOWAP HOVR WHERP SIQ - SUR FMRIOHYEHY
UHOG-UHGI RUMKOGFHR FRQHVDQG DAMBFHZ W UYMEE. R GREXP HOVI LG Z W WH6( &




7 KH$ XAW&RP P IWiH KDV DERSIMG SURFHGXUAY | RUSUH CBSURYIQ) DIDXAWIE QRO DXAVWHYIFHY SURVGHG B\ \WH LQG-BHIEHONHI MG SXEQF DFFRXQI) (1P LFOGQ) WH
IH OGP VR WA VHLYLERY 7 KEVH SURFHSXUAY LGFOGH WYL L) GABKBE EDAN XS GREXP HQBIRQ RUDXGWIG SHIP LG QRO DXAWHYLFRY 7 KHGRRP HABIROLGFOGHD
GHAISIRQ R DG D EXGIHMS TP RXQA RU SDMFXOUFDAIRUEY R GRQ DAGVWHYLERY WWDADUH WHRAUIC) 1O CDMUA DQG \WHIH RUH DONASDMS DAKH WP H \KDAKH EXGIHALY
\KEP [WKG $ XGW&RP P LWk DCSSURYDOLY BNXALHG VR H FHHG \WH SUH CBSURYHS P RXQARUD SDMEXQUFDMIRY R QRO DXAWHYLFHY DG \R HY DIH WH LQE-SHIG-OAB I VMG
SXEQF CFFRXQIGY 1P [RUDQ QRO DXAVWHYLFHY GRAIGFOGHS LQ R SUH CESURYHS CP RXQWV ) RUERN WSHV R SUH DBSURYDD WHS$ XAW&RP P LH FROUGHY Z KHAHUVKK
HLYLEHY DU FROUMMOAZ [\ WH XV RQ DXAWRULQE-HIGHIFH SURP XODMG B \KH 6( & DG \WH 3852 % 7KH$ XAWERP P [WH DOR FRMGHY Z KHAMHUWH LQE-5HIGHQA
UDLMAIHG SXETF CFFRXQIQ) 11LP 1 BHAMSRMRCHG \R SURYLGH \WH P RWAH | HRAH DQG H I LELHWHYLFH EDVHG R VKK HDIRQY DV WH DXGVRLIV | TP LADUM Z 1\ RAUBXMCHW
SHRSM! FXAMUH CFFRXQIGY \ APV UMN SUR LY DQG Z KHKHWHVHYLFHY HKOGRH RXUDELOM \R P DO HRUFRQUROUMWY DQGLP SURYHDXGWIHXDDW 7 KHS XAWERP P LWHP D
IRUP DQG GHBI DM SUH CESURYDCDAKR W VR \KEFRP P WY FROMMMY R RHRUP RUAP HP EHY/R \WWH$ XGWERP P LWH DQG\KFK KEFRP P LWKHY/P XMAB-BRIDD. SUH DSSURYDC
GHAMRQ/\R WHS XAW&RP P WH DAW CH WAKHXGG P HIMY $ @R \WHVHYFHY SUIRMGHG B \WH LQE-SHIGHQABH MG SXEQF CRFRXQMY 1P Z HHSUHDSSIRVHGEL \WH
$ XAV&RP P LWH

2 XUDGWARP P WkH SUH CBSURYHY DDWHYAHY SURMIGHG B RAULQE-SHIGHADXGWRY $ @R \WH CERYH VHYLRHY DG 1 HY Z HIH WHlHz HS DG DSSUIRYHG B \WH HQIWH DGV
FRP P LWvH EH RIHWHUASHRRYHVHY A Z HHUWHQGHHG

3$57,9
7(0 (5 +,%7$1" ),1$1&,$/ 67$7(0 (17 68&+(' 8/ (6
D  7KHIRTRZLQ) || DGADOWEAP HVOHIGFOGHGLQWMYS QXS HERWRMHI VD HWHGHG' HAHP BHU DG

5HERWR | QG-BHIEHYS HIIMMIHG3XETES FRRXQI ) LLP

&RQRIEDMYDDFHEKHVD/R ' HHP BHU oG

&RQRICDMG6\BM HQVR 2 SHDIRQYI| RAKH\ HOWHQGG' HAHP BHU oG
&RQRICDMG6\BM HQVR &DK) GZ VIRUWH\ HAWHIG-G' HHP EHU oG
SRQRICDME6\IMP HQVR 6\RFNKRTHW( TXW | RAKH\ HOWHG-G' HHP BHU 0BG

1 RMAR&RQRICDMS) [(DIADOS\IAP HON

D $ G IDIHDOWIIAP HONAKHEGY KDYHEHH RP WG DY/ \MH UHTXLUHG LG RUP DIRQLY HAKHULGDSSIFTE®! RULGFOGHE LOWH & RORIEDMS ) LODGADOS\BAP HQVRUUHDMS
RW

D 7KHH KIEW\HAYR W LQWH CFFRP SO0 LQ) H KIEWQE RQWWH SDIH SUHHAQ) \WH I QDMUH SDIH DUH HAKHUI LOG DY SDWR - \KLY UHSRIWRUDUH LGFR SRUDAG KHIHQ B
UH HHIH

,7(0 )250 . 6800 $5<

1 RADBSSTHE®!




([ KIEIW
1R

(;+,%7,1" (;

" HAUSWRY
$ WFOVR  FRERDIRD (FRERDAMGE UHHHFH R ([ KEW VR \WH 5 HIMADOAY 5 HIADARD 6\BAP HOARD) RP 6% ) L1 R [lielze)
S HPE
SHWIFDMR $ P HIEP HOARS WFOVR . FRERIDIRD ((FRERDME IHHMAHWR([KEW WR)RP . )IGILR [LOGRO2 AREHJ ;
SHWIFDMR $ P HIEP HOARS WFOVR . FRSRIDIRD IFRERDMGE IHHHPHWR([KIEW RO)RP . )IGIIR _IIGGRO-DOMY )
987V I(FRERDMEE UHHBFHWR ([ KIEW R KHR KH5 HIMADOAY'S HIMADARD 6\BMP HONRD) RP 6% ) LBI1 R [IOGRY' HAHPEHJ
$PHIHG% Q7 V IGFRSADMSE HHHFHWR([KEW R)RP . )IGIIR [LOGRO2 AREH) ;
)RP R &HWIFDMR $ P HIEP HOAMR\KHS WFBVR , FRISRIDIRD LFRERDAMGE, BHHHFH\RS ¢ \R\KH, Q RIP DIROG\TAP BEKH®! & ) LB
1R [LBGZ W WHEHEXUMAYDOG( [ FKDQIH&RP P MRORD0 DFK i
RP R &HWIFDMR & \R\WH&HWIFDMR $ P WHS WFBVR DME2 AREH ACFRERDMEE W HMPH\RS SSHOA[
& \R\KH. QRP DIROB\BAP HOWRDBRKH®! & ) L1 R 1LBGZ W \KHEHEXUMAYDOG( [ FKDQIH&RP P DNWRORD0 DK _
_ ICFRIESRDMGE u@ $SSHAL & \R\KH gmmewmsma@i & )LCBilR II.CBGZIANW—IGFB(UIW—VQQ([FKEQ]H
&RPP 0DPK
YRP R &HWIFDMR &RUHNROR\WHE HWIFDMR $ P HIEP HOVR\KHS WFOVR . AR SRUDIRD GG 2 AREH) ACFRERDMGE, WHHHFHRS SSHOE[
' \R\KH. QRP DIRDBVDAP HONRDBFKH®! & ) IBI1R 1LBGZ W \WHE HEXUMHYDOG( [ FKDQIH&RP P NWRORD0 DK _

)RP R &HWIFDMR 9 DIEDNR)D0GS5 DVIFDNROR WHEHWIFDMR & RUHANRO R \KH & HWIFDMR $ P HYEP HOWR \WHS WFBVR . (FRERDNRO @M52 RREHJ

1RIRADME WHHHFHWRS SSHE[ © W \KH, QRP DIRO6\UMP HONRDBFKHX®1 & ) L1 R | LG Z W \KH 6 HEXUMAY DOG ([ FKDQIH
_&RP P MWIRORO0 DK

JRP R &HWIFDMR &RIBFANROWR WHEHWIFDMR $ P HIE HOMR WHS WFBVR . GFR SRIDNRO GDMG-DOXDY ARIRDMSE HHHFPH\RS SSHXA[
(\R\KH, QRP DNROGVBAP HONRQGRKHX®I & ) LBI1 R | LG Z I \KH 6 HRXUMWY DOG ([ AKBQIH&RP P MWIRORO0 DK

)RP R &HWIFDMR 9 DOCDNRO D0G5 DNVIFDIROR \WHEHWIFDMR & RUHANRO R \KH&HWIFDMR $ P HYEP HOWR WHS WFBVR |, GFRBRIDNRO GDMG - DO

ACRSRADMS R HHHAHWRS SSHE[ ((\R\WH, QRIP DR 6\IMP HONRQ6RKHX®! & ) LBI1 R 1B Z WK \WH 6 HEXUMAY DOG ([ FKDQIH
_&RP P WWIRORO0 DK



http://www.sec.gov/Archives/edgar/data/1419951/000116552707000691/ex3-1.txt
http://www.sec.gov/Archives/edgar/data/1419951/000121390008002075/f8k102008ex3i_eurotrnd.htm
http://www.sec.gov/Archives/edgar/data/1419951/000121390009000039/f8k010609ex3_datastorage.htm
http://www.sec.gov/Archives/edgar/data/1419951/000116552707000691/ex3-2.txt
http://www.sec.gov/Archives/edgar/data/1419951/000121390008002075/f8k102008ex3ii_eurotrnd.htm
http://www.sec.gov/Archives/edgar/data/1419951/000173112221000334/e2493_pre14c.htm
http://www.sec.gov/Archives/edgar/data/1419951/000173112221000334/e2493_pre14c.htm
http://www.sec.gov/Archives/edgar/data/1419951/000173112221000334/e2493_pre14c.htm
http://www.sec.gov/Archives/edgar/data/1419951/000173112221000334/e2493_pre14c.htm
http://www.sec.gov/Archives/edgar/data/1419951/000173112221000334/e2493_pre14c.htm
http://www.sec.gov/Archives/edgar/data/1419951/000173112221000334/e2493_pre14c.htm
http://www.sec.gov/Archives/edgar/data/1419951/000173112221000334/e2493_pre14c.htm

)RP R &HWIFDMR &RIFANROWR \KHEHWIFDMR $ P HYEP HOAR\KHS WFBVR , CFRSRIDNR) GDMG-XCH ARERDME WHHHFHWRS SSHIG[ )
\R\WH, Q RP DINRO6\MP HONRQGFKHEX® & ) IBI1I R | LBGZ WK KHE HRXUMAY/ DG ([ FKBQIH&RP P MWRORQ0 DK

)RP R &HWIFDMR 9 DICDNRODOGS5 DNIFDNROR \WHEHWIFDMR & RIBFANRO\R \WH & HWIFDMR $ P HYEP HOAR\KHS WFBVR . GFRBRIDINRO GG - XCH
ARSADMS B HHHHAH\R$ SSHOE[ ) W \WH . QRIP DNRQ 6\ HOARQ 6AKHX® & ) IBIAR | LBG Z (M WH 6 HEXUMAY DG ([ RKDQIH
&RP P IMWRORQ0 DFK

SHWIFDMR ' FMICDNRYY 3UHHH AV DOG5 LJIKWR 6HIHVS 3UHHIHG6WAN R ' DU 6\RUIDIH &RSRDNR) ICFRERDMS R HHHFPH\RS$ SSHOE[ ) \R\KH

QRP DIRD6\BM HONROBFKHX®! & ) IG11 R [LBGZ W \KHE HXUMWY/DOG(_ [ FKDQIH&RP P WRORQ0 DFK

BKOUH( [ FKDQIHS JUHP HOMGDAME2 AREH) _B\ DBIPRY (XR7WHG.(F_' DB6\RDIH&R SR DIRDDOG\WHKDHKREHYR ' DESRDIH&RSRIDIRY

QP HEROWHVICDMHSDIHWHHR IFRSRIDMGE WHHBOAHWR([KEW  \R)RP . ) IGI1R [LOGRO2 AREHJ _

BKOUH( [ FKDQIHS JUHP HOMADAG2 AREHU _B\ DOGIPRY_(XR7WHG.GF_' DES\RINIH&R SRIMRODG\WH\KDWKRTHYR ' DU6\RIDIHER SRIDIRD

QP HSROWHVLICDMHSDIHWHIHR IFRSRIDMGE) WHHMPHWR([KEW  R)RP . $ ) IBIIR ILOGRO-XCH i

' DDE\RIDIHERERADIR)  (FHOWWHS$Z DG 3@0 IFRERDMGR HHHFHWR ([KEBW  RO)RP 6 $ )IGIIR [LBG RD 2 AREHJ

$ P HG-GD0G5 HABMG' DBS\RIIHERERDRD (RHOMHSZ G300 (FRERDMGE HHHFHWR([KEW  \R)RP . )IGIIR LLBG

R$SIo

' DUG\RIIHERSRDIRD VRN . CHHONWH3O0D (FRERDMGE WHHHFHRS SSHIA[ % R WH . QRIP DNRD 6\BAP HIARD 6FKH®! & ) IBI1R
1LBGZ WK \KHE HEXUMA/DNG ([ FKDQIH&RP P IWIRDRO0 DUFK _

5 HBUAFOBIYHY: DUDONDMS0 D ACFREADMGE HHHAHWR([KEW \R)RP . )IGIIR LGGROO D )

)RP R &RP P RO6VEEN: DUWDOMCFRSRDME BHHFHWR([KEW WR)RP . )IGIIR IBGROO D )

- DUDVS JHR $IBHP HOMDMS0 D _P\ DGEHEHOWHERP SO) DOGY 6\WREN7WOMHY / & (FRERDMGE WHHMHFHR( [ KEW \R) RP

IR IIOGROO D B}

JRP R : DUMOMCREIDAMGE HHHFHWR([KEW \WR)RP . )IGIR LOGRO-XD )

" HAUISIROR 6HXUMY IFRIERIDAGE, IHHHFHWR([KIEW  \BR$ QOO HERWR)RP . ) IGILR [LBGRO0 DFK )

$ WHBXUKDHS JUHP HONR DOGEHE HHD$ %8 6HYIFHY. (F_ 005" DB6\RIDIHER SRIDIROD/R 2 AREH) ACFRSADME HHWFHWR([KEW R

JRP . )IGIIR IOGRO2PREH)

$ WHBXUKDHS JUHP HONVA DOGERRH-D$ %& 6HVAY. . .(F_D0G' DUSRIJHERSRDNROD/R 2 AREH) ACFRERDME HHHFHR( [ KEW

W)RP . )IGIIR IOGRO2PREH)

) RP R 6\BANKREHYS JUHP HON DOGEHEHD' DUSRIIHERSRDNRY 1 H [IV.(F_D0G-RQ&LP HIR DML RYHP BHJ ACFRSRADME HHHFH

\R( [ KIBW W)RP 4 )IGIR @G RyHP B



http://www.sec.gov/Archives/edgar/data/1419951/000173112221000334/e2493_pre14c.htm
http://www.sec.gov/Archives/edgar/data/1419951/000173112221000334/e2493_pre14c.htm
http://www.sec.gov/Archives/edgar/data/1419951/000173112221000334/e2493_pre14c.htm
http://www.sec.gov/Archives/edgar/data/1419951/000121390008002075/f8k102008ex10_eurotrnd.htm
http://www.sec.gov/Archives/edgar/data/1419951/000121390009001592/f8ka082008ex10_datastorage.htm
http://www.sec.gov/Archives/edgar/data/1419951/000121390010004318/fs8a1ex10i_datastor.htm
http://www.sec.gov/Archives/edgar/data/1419951/000121390012002071/f8k042312ex10i_datastorage.htm
http://www.sec.gov/Archives/edgar/data/1419951/000173112221000334/e2493_pre14c.htm
http://www.sec.gov/Archives/edgar/data/1419951/000173112221000915/e2775_ex4-1.htm
http://www.sec.gov/Archives/edgar/data/1419951/000173112221000915/e2775_ex4-2.htm
http://www.sec.gov/Archives/edgar/data/1419951/000173112221000915/e2775_ex4-3.htm
http://www.sec.gov/Archives/edgar/data/1419951/000173112221001182/e2930_ex4-1.htm
http://www.sec.gov/Archives/edgar/data/1419951/000173112223000536/e4530_ex4-10.htm
http://www.sec.gov/Archives/edgar/data/1419951/000161577417006567/s108043_ex10-23.htm
http://www.sec.gov/Archives/edgar/data/0001419951/000173112221000486/e2559_10-6.htm
http://www.sec.gov/Archives/edgar/data/0001419951/000173112221000486/e2559_10-7.htm

)RP R (PSR PHWS JWHP HOANFHEHD' DU 6\RIDIH &RERDIR) 1 H [ IV, (F_ D06 - RKQ &P HIR M5 1 RYHP BHJ ACFRIRDMS B UHHHFH\R
([KEW W)RP 4 )IBIR IIGG1 RYHP BHJ

964 RAW HDHS JWHP HONBHE HHD' DB6\RIDJH&RERIDIRO NG 6\ WP V7 UIAQ)_, GF GDMG0 DK AGRSRDMSE HHHAH\R([KBW  \R) RP
)IBILR ILBG0 DFK _

)0 9 / HDH$ JWHP HONBHEHD' DI6\RDIH &R SRDNRD O0G 6\ WP V7DAQ)_,GF CDMS 6HBNWP BHU LORSRDMSE HHHFH\R ([KEW R

JRP . )IGIR ILBGO DK .

964 RAW HDH$ JUHP HOWV 6&  EREHHD' DUG\RIDIHERSRDIROONG6\ WAP V7IDAQ)  (F GOMG' HA-P EHJ AGRSRDMSE HHHFHWR ([ KIEW
W)RP . )IBIR ILBGO DK .

95 RAW HDH$ JUHP HOWV 6&  EREHHD' DU6\RIDIHERSRDIROONG6\ WP V7IDAQ) ,(F GOMG' HA-P EHJ AGRSRDMSE WHHHFHWR ([ KIEW
W)RP . )IBIR ILBGO DK .

$CAHBP R/ HDH' 6& EHEHD' DUS\RDIH&RSRDINROONGH6\ WP V7IDAQ) .GF ADMS0 DK AGRSRDMSE WHHHFH\R ([ KIEW

WRP . )IBIR ILBGO DFK _

$GHEBP \R/HDH' 6& EHRHD' DE6\RDIHERERDIRODOGE\ WP V7UIDEAQ)_,(F M0 DK LORSRDAMSE HHHHWR([KEW R

JRP . )IGILR IIBGO DFK

9%\ RW HDH$ JWHPHOWV 6&  EHEHD' DE6\RDIH&RSRDNRODIGE6\ WP V7UDEAQ)_,(F GDMG1 RYHP B AGFRERDKSE UHHHFHWR ([ KIEIW
W)RP . )IGIIR ILBGO DFK _

$ WP HOADGG 3@DR 0 HIHJR DG EHEHD' DU 6\RINIH &RSRIDIRY 005 ) MIKIS 6ROMRY / / & CDMG) HEXDY IGREIDMSE HHHFH\R

([KBW W)RP . )IGIR ILGGRY) HEXOY .

SPHXPHONGMS) DY \R \WH $ JUHP HOADQG 3@ R 0 HIHJR DQG EHZHD' DI 6\RDJH &RSRDIRY) ' DU 6RIDIH) / _// &_) MIWKIS

_6ROMRY/ / / & DGWHRZ CHYR ( TXW., QMY _DVGHICHS\WHHOQ GOMG) HEDDY ICRSRDMSE HHHFHWR ([ KBW  \R\KH & XUWHN HBRW

R)RP . )IGIIR ILBGRY) H@Y -

9N RW HDHS$ JHP HOV 6&  BHEHD' DU6\RIDJH&RSRDNRODOG6\ WP V7 WDAQ)_ . (F DME0 DK AFRSADMSR HHHFHWR ([ KEW
W)RP . )IGIIR IIGG0 DFK

(P SR P HY$ JW+P HOZ KO DN: \ @H IFRERDMSE HHHFHWR([KEW  R)RP . )IGIIR [LBGRO-XH _

)RP R 6HEXUMAY/3XUKDHS JUHP HONDME-XO EHEHD' DB6RDIHE&R SRDNRO DG FHWBO SXKDHY IFRISRIDMGE, UHHHIPHWR ([ KIEW
W)RP . )IBIIR ILOGRO-XD i

)RP R (P SB PHY$ JUHP HONHEHD' DB6VRIIH&RERDIR)DIG&KABY0  3I00R COM50 DFK ICFRERDME, HHHFH\R([KBEW  \R
JRP . )IGIIR _BGo DK

)RP R (PSR P HY$ JU+P HFONHEHD' DU6\RDIH&RSRDIR)DIGEKIV+  3ODIIRENRY M0 DFK ACFRISRDMEE WHHMHPHR ([ KIBW
W)RP . )IGIIR IGBGO DFK _

6XEGDHENEHD6 YHH W URXS / / & DOGEHDMHHHIW RXS .(F 005" DB6\RIHERSRIMR) MD/R -0 ACFRISRDMGE
HHHFHWR([KEW  \R)RP . )IGIIR [LBGO OFK _

(P SR P HY$ JWHP HY/$ P HIGP FONHEHD' DB6\RDIH&R SRIDIRODOGEKOMY0  3IO0R

(PSR P HY$ JUP HY$ P HYP HOMEHZ HD' DUG\RIDIHE R SRDNRODOG&KUNV+  3OCDJIRINRY

QIGU7WAQ) 3RIA

/ MR 6XEMADIHVR * DIU6\R DI H&RSRDNRD



http://www.sec.gov/Archives/edgar/data/0001419951/000173112221000486/e2559_10-8.htm
http://www.sec.gov/Archives/edgar/data/0001419951/000173112221000486/e2559_10-9.htm
http://www.sec.gov/Archives/edgar/data/0001419951/000173112221000486/e2559_10-10.htm
http://www.sec.gov/Archives/edgar/data/0001419951/000173112221000486/e2559_10-11.htm
http://www.sec.gov/Archives/edgar/data/0001419951/000173112221000486/e2559_10-12.htm
http://www.sec.gov/Archives/edgar/data/1419951/000173112221000203/e2430_ex10-1.htm
http://www.sec.gov/Archives/edgar/data/1419951/000173112221000256/e2465_ex10-2.htm
http://www.sec.gov/Archives/edgar/data/0001419951/000173112221000486/e2559_10-15.htm
http://www.sec.gov/Archives/edgar/data/1419951/000173112221000203/e2430_ex10-1.htm
http://www.sec.gov/Archives/edgar/data/1419951/000173112221000256/e2465_ex10-2.htm
http://www.sec.gov/Archives/edgar/data/1419951/000173112221000486/e2559_10-15.htm
http://www.sec.gov/Archives/edgar/data/1419951/000173112221000993/e2823_ex10-2.htm
http://www.sec.gov/Archives/edgar/data/1419951/000173112221001182/e2930_ex10-1.htm
http://www.sec.gov/Archives/edgar/data/0001419951/000173112223000517/e4550_ex10-1.htm
http://www.sec.gov/Archives/edgar/data/0001419951/000173112223000517/e4550_ex10-1.htm
http://www.sec.gov/Archives/edgar/data/0001419951/000173112224000517/e5537_ex10-1.htm
https://content.equisolve.net/datastoragecorp/sec/0001731122-24-000526/for_pdf/e5506_ex10-20.htm
https://content.equisolve.net/datastoragecorp/sec/0001731122-24-000526/for_pdf/e5506_ex10-21.htm
https://content.equisolve.net/datastoragecorp/sec/0001731122-24-000526/for_pdf/e5506_ex19-1.htm
https://content.equisolve.net/datastoragecorp/sec/0001731122-24-000526/for_pdf/e5506_ex21-1.htm

&ROHONR 5 RHIH) 51IFKYAONHIYHP DD3$ _, QE-BHEHVS HIIMMBHGS FFRXQIY) ) LLP
SRZHJR $ WRCH + 6LICDMH3DIH
SHWIFDINROR 3UCHSDY [ HRXAWH2 |1 IEHBXWXDOMR ([ FKDQIHS AVBX®I D D_$ VOEROMS3XWXOO/WR 6 HANRD

SHWIFDNROR 3UCHSDO) [CRCADP [HFHBXWXOOAR ([ FKDQIHEAVBX® D D _$ VDERSMS 3 XWXDQWR 6 HANRD
$ VDEROWG3XWXDOAMRG6HANRD R \WHEDEDH/2 [ G $ BW

R \WWHEDEXH/2 [ B $ AR

R WHEDEXCH/2 [ G $ AR

SHWIFDNROR 3WCHSDY [ HEAWH2 [1IFHJSXWXDQMR 8 6 & 6HANRD

SHWIFDNROR 3UCHSDO) LODCHDCR |IIFHUSXUXOOMR 8 6 & 6HRNRD $ VDEROWG3XWXDOMRG6HANRD R \WHEDEXH/2 [ Bl $ AW

&@O ETAN3RIA
) LOGKHIZ W
, GAFDAVP DI HP HUWRQUPARUFRP SHODRY ST



https://content.equisolve.net/datastoragecorp/sec/0001731122-24-000526/for_pdf/e5506_ex23-1.htm
https://content.equisolve.net/datastoragecorp/sec/0001731122-24-000526/for_pdf/e5506_ex31-1.htm
https://content.equisolve.net/datastoragecorp/sec/0001731122-24-000526/for_pdf/e5506_ex31-2.htm
https://content.equisolve.net/datastoragecorp/sec/0001731122-24-000526/for_pdf/e5506_ex32-1.htm
https://content.equisolve.net/datastoragecorp/sec/0001731122-24-000526/for_pdf/e5506_ex32-2.htm
https://content.equisolve.net/datastoragecorp/sec/0001731122-24-000526/for_pdf/e5506_ex97-1.htm

6,* 1$785(6

SXIXOQNR \WHUITXUWP HOVR 6HAMRD  RJ G R \WHBHPXUMKY ([ FKDQIHS PAR WH U LMADQAKDY GX® FDOHGE WY R LY UHSRWR EH I QHG RO IWEHKDD B\ \KH
XQEHILIGHS \WHIHKQR GO DAKRY HGROWH W@ R 0 DK

'$7$6725%* ( &25325%7,21

% V &KOBVO 3IO0R
10PH &KDBVO 3LO0R

&KIH ( [ HAYH2 |1 IFHUDQG&KOWP DQR \KHYRDG
SUGASDY( [ HRAWH2 [1LFHU

" DM 0 DK

% V &KUV+  3DCDILIRENRY

1[PH &KUIV+ 3ODIIRINRY

70\ &KIH ) LQOGADR 11EHU

3UGRSD0) LQDGADODQG3UGR.SDCS FARXQI) 2 [11FH)
* DM 0 DUK

32: (52)$77251(<

.12 $// 3(56216 %< 7+(6( 35(6(176 WDNIK SHIRQZ KRHWIQDMHIESHILWEHBZ FROMPAM/ DG CBSRONV&KDBY0  3L0MR KIYWKHDQG @Y | XCDMUH 1Q
| CPADQG DJHQWZ W I XEOSRZ HUR  \KEVIMMIRY DG UAEWIANRY |RUKLP DQG LKLY (TP H SOFH DQG WWOG LQOQ DG DOOFDSIAMAY \R MJIQDQ DQG DO HYXP HONV\R \MY
UBRWDGGWR | LONH\P H Z 1\W DOH KIEW\KHIAR. DG RMHUGRRXP HOVLQFRQGHRARQWHIZ W Z [\ \RH 6 HRXUMEY DQG ([ FKDQIH&RP P MR JUIDMY) XQR\O.GDNRIH V
LQ | CPADQG IHQWV | X@BRZ HUDGG DAKRIM R GRDQGSHIRP HIFK DOGHYHY CRADQGWLQ) UADXAMWMDQG GHHADY R EHERHIQFRIGHRAMRQWWHIZ W DVI X R DOIQMIN OGS
SXUBRHYDVKHP LIKWRUFRXG R LOSHIRD KHIE LD LY DOGFRQLLP 1) DEDADANOGDIRIH  1Q | DRADQE DI HWRUKLY \XEWMAM/ ROVEWAM P D O | X GRRUFDAHR
EHERHE YWHKHIR

SXUXOQMR WH TP HOVR 6HRIRD RU G R \KH 6HPXUMKY ( [ FKOQIHS$ PAR WH UDLMADQAKDY GXO FDHG \KLY UHSRWKR BH \LIQHG RQ LW BHKOD B\ WH
XQEHUIGHS \WHHXQR GO DAKRUY HG

6LICDMUH 7 1B ‘DM
V &KDUBVO  3100R &KIH ([ HAYH2 [1LFHJ 0 OWK
&KOBVO 3LOOR SUCASDY [ HRAWYH2 11LIFHU
V &KUY+ 3DDILIRENRY &KIH ) LODGADCR 11 1FHU 3UCASDO) [QDGADCR [1LFHJ 0 DK
&KUY+ 3DDIRENRY DOG3UGASDOS FRRXQI 2 [1LFHJ
V +DRG- 6RZOUN 3UMGHWV WHARU 0 OWK
+ DRG6AZ DV
V 7KRPDV&. . HPSWMJ ([ HAXAYHO LFH3UWAMGHR BUDMILE' HYHBSP HQV  LUHRARU 0 DK
7KRP DV. HP SWAU
V - RQSUH " IWHRRU 0 DK
-R<Q$ UMD
V/ IZHFH$ 0 DIGRH -U " WHRRU 0 DK
/ I BHO DIARCH
V 0 DIWHZ * WRYHJ " IWRRU 0 DK
0 DWHZ * RvHJ
V 7REG$ &RIHD " WHRRU 0 DK
7REG&RIHD
V &QIRGHWMQ " IWHRRU 0 DK
&AIREG6WMO
V1IDQF\ 0 6WDOORQH " IUHRARY 0 DK
10R 0 6\MRH
V8ZD\@GHOLWFKHOO " IHARY 0 DK

8ZDCH$ 0 MKHD




(;+,%7
(03/2<0(17$*5((0(17%$0(1'0(17

TKV$0 (1' 0 (17 72 7+( (03/2<0(17 $*5((0 (17 *$PHIEPHW LV HOMHG LOR RQ OG5 HIHAMWH -0OQY BHRHD' $7$ 6725%* (
&25325%$7,21 WH&RP S’ ZLNDQRIIFHDN 6RAKGHYEHS RG 0 HYLGB 1 HZ <RIN DXG&+$5/ (60 3,/862 3([HXMH

© +(5($6 WHERSRDIRQDG( [ HHAWYH FRIDARMHD 2 300KV HOMHGLQR DOHP SR P HOADIWHP HONRQO DK 33 JUHP HQV \HINEY | R \KH\MP
DOGFROGURYV/R \WH( [ HRAYHVHP SR P HWZ MW WH&RP SDQ. DG

D +(5($6 SXUXDNR\WHGMP LLDIRQ B \WH&RP SHODIRQ&RP P WHR WHYRDGR ' WHARYR ' DU6WRIDH&RS DAKHUP HHNY KHBRQ' HRHP BU
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6RAHGI$S 3DMIWSK R \WH( P S® P HY$ JUH HQWKHIR P HE-GDVIRBZ V

YDHEDMY 7KH&RP SDQ \WKOOsD ([ HHAWHDEDHWDDY  WHS YDH6 DD
SXYXDQMRWWHI RTBRZ 1Q) VAKHEX®H

D ( [ HAWH\KDGUHHYHDEDHVODY DAKHUDMR 7Z R+ XQBHE7Z HIV) LYH7 KRADQG GRALY SHHWY
E ([ HPAH\KDOUHFHYHDEDH\DDY DARHIDMR 7Z R+ XQAHS) LW 7 KRADQGCRALY SHAHU
F ( [ HRAH\KDEUHFHYHDEDH\DDY DARHIDMR 7Z R+ XQAHG) LW 7 KRADQG GRALY/ SHAHU

( [ FHBADY REHZ IVH SIRGHS KHHOQ CIORMHUWLP V DG FRIAMRY/R \WH$ JUH-P HOMKDIDUHP DO 1O | X@I RUAH OGG HIHAW, QWH HYHQADD. R \WH\MP VRU
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© +(5($6 SXUXDQNR\WHGIMP LLDIRQB \WH&RP SHODIRQ&RP P IWHR WHYRDEGR ' IWHARYR ' DU6WIIH&RS DAKHUP HHNY KHBRQ' HHP BU
W DVGAG-GWDN [ HRARHYEDHDDY |1RU Z RXGLRHDHWR DQOP RXQNIERYHZ KDAZ DV DI UHHGWRLQWHS JUHP HOVDQG

12: 7+(5()25( LQFRMCHDIRQR WHIRMRQ R \WH P XXOOSURP VA FRQEIGHS KHIHQ D)5 R RMHUJRRG OQG YOOTEG! FRQIGHDIRY \WH WHFHSADGG
\KIAHR R ZKFKDHKHIE CAINGRZ GGIHG \WH3 DAY LOMXAQ) \R EHGIDD ERXQG DIWHDYIRBZ V

6FKHEGI$ 3DMIWEK R \WH( P SR P HY% JUHP HWVKHIR P HEGDVIR®BZ V

YDHEDMY 7KH&RP SDQ WKO@ED: ([ HHAYHDEDHDDY  WHE YDHE0DY ™~ SXUYXOQMWR WHI RTRZ LQ) VFKHX®H

D ( [ HRAYH\KDOUWHHYHDEDH\DDY DAKHUDMAR 7Z R+ XQAHG) LIWHR 7 KRADGGRMY/ SHAHY
E ( [ HRAYH\KDOUWHHYHDEDH\ODY DARHUDMR 7Z R+ XQAHG7 KIWY) LYH7 KRAMDQGGR@MY/ SHA HU DG
F ( [ HRARYH\KDOQUWHHYHDEDH\ODY DAWHUDMAR 77 R+ XQAHG7 KIWY) LYH7 KRAMDQGGRMY/ SHAHY

( [ F-BAD/ RKHZ MH SURMGHS KHMOQ DORKHWLP V DG FRIAWRQVR \WHS JUHP HWKDIUHP 0Q LQ | X RUAH DQG HIHAW, Q\KH HYHOAID. R \KH WPV RU
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1 RYHP EHU
7KHFRP P RQWSANR ' DU6\RIJH&RSRDIRY) WH3&RP SIQ " LV SXEQFD WDGHE DG WHIH DUH FHARIQ LP SRUBDABURNRQY DQG @P WBIRYY P SRHS RQ\ RXU
CELOW VRWDEHE&RP S0 FRP P RQWIRAN XQEHMWH | HHDOHRXUMW/ @Y V 7 KHSXUKDHRUVIBIR &RP SIQ FRP P RQWHANZ KB Y DHR P DAMUDOGRCBXEQE [QRP DIRQ RU
WH GVFRKH R P DAMIBOQRSXETE LQRP DIRQ R RKHY Z KR WHD \WDEH 1Q WH &RP SR IV FRP P RQ WRAN LV SURKENG B \WH | HEHDOVHRXUAMY @7 V |, QUGHUMBAQ)
YIRDMNRQY/ DHSXAM-GYLIRRAO B \WH6( & DIG\WWHS 6 $ WRLH VDG DHSXQMKHGVHYHBD ©  KIGIWH U XOWRY  DANRIMEY FRIFHUDM \WHUH | RWRQWWH LGB YIGOY
Z KRWDEH RUZ KR WS LQUGHIQ RP DNRQWR RKHY/ Z KR WDEH \WWH | HEH.DOHRXUMMY @YV OOBR [P SRH SRMINOITHE AW RQ FRP SDQHY DG RKHE FRIRTMY SHIRYY L \WWH
| DORVEINHUBDRIEG BEVR SURYHOAMQUGHMIBQ) B FRP SIQ. SHIRQGHD
7KH1 HG) RUD3RIR 6\BMP HONV
7KH&RP SIQ VY/RDGR ' IUHRARLY KDV OGRSWG\WLYS P HIGHG D55 FWBIAMG, QIGH7WDAQ) 3RIA \WH33RIA 6\BAP HQV ERK\R\DI\ WHE&RP SIQ VREQIDIRQ
R SAHWHQNQUGHMDEQ) DG WR KHS &RP ST SHYRYGHODYR G\RH VRYHLIH FRQHNXHIFH/ DRFRADMG Z W YIRIDIRQVR WHIQUGHUMDGQ) Q7 V 7KH3RIA 6\BIAP HQAIBR LV
LQMGHG R SUYHQNHYHQ WH DSSHDGRHR [P SRSHUFRIGAEWRQWH SOWR  0Q RHHP SR HGE\ RUDXRADAGZ W \KHERP STQ. QRAMWAR FDEBGLQUGHY : HKDYHD®D
Z RINHGKDUG R FXBEDK D UHSXBINRQ | RULQK UMY DIGHK FDOFRQGANDEE Z HFDRAD | RGVR KDYHKDAB-BXBMNRQEP DIHG
7 KH& ROWHTXH AV

7 KHFRQHDXHIFH/R DRLQIGHMBEQ) IRDARQFIQEHVHYHM &RP SIQ SHYRIGHD RUWHUMBSHYY Z KRWBCHRQLQIGHLQ RUP DARQ CUH\KEMPNR \WHI RGBZ LQJ
SHIOWY

" $ AYIOSHIDOVR XSWRWUHWP HAKHSUR W DGHS RURWDYRGHS
" $ FUP IGDOLCHR XS\R (RP DIWUKRZ \P DIDAHSUR W DQG
" $ NMIOMP R XS\R\WWD\ HOW

$OR DQHP SR HHZ KRUBVLQ RIP DARQWR DSHYRQZ KR \MHQWIGEHY LV \AXEMAAR \RH\EP HSHIDGNY D/WHWESHH HYHDL WHIHP SR HHAG RAMDGHDGAGQRIBUR IWURP
WHWSSHHIDAQ) 7KHERP SI) DIGLIWAKSHYLRY SHYRGGHOU WH | OR\BNHCSSURSUDMMARGVAR SUYHOABI DOQUGHMEEQ) DHVKEWAARWHI RTZ 1) SHDOWY

" $ AMICBHDWR XS\R RUL JUDMJ WUHHWP HY\KRHSUR W DICHG RUBRW DYRG-GDYDUAXAOR  \WHHP SR HVYIRDIWRQ DG
" $ RUP LCDCBHDW R XS\R ROY
$QHP SR HHVIDOUWHWR FRP SO Z W WLV 3RIA  6\BIKP HOAP D \XEVIPAKH HP SR FH\R &RP SR P SRHG \DERIRY LFOGQ) GWP IMBDI RUFDXAWH Z KRKHURUQRAKH

HP SR HHWI OUH\R FRP SO IWXOWVIQDYIRDIRQR @7 1 HEBW\RVD DYIRDIRQR @7 RUHYHDDQ6( & LOMHKM DNRQWDARH RABAKING SIRHIANRD FIQVBINK
ROHIVU-SXBINRQ DG LUHSDUIE® P DIHDFOWHHJ




6\IMmP 3RIA

MVWHSRIR R WH&RP SIQ WDAR QUHRRU RN LFHURURKHUHP SR HHR WH&RP SIQ Z KR LVIZ DFR P DMIDOGREXETF LG RP DNRQUHIIG \RWHE&RP SO0
PD GUA® RIWRJIK ICPLO P HP EHY RURMHUSHIRYRUHDM¥/ D B4 RUMHIDMAXUMEVR \WH&RP SOQ RHUWDD SXUXOQAR D SUH CSSURYHS WDAQ) STQ WO
FRPSIVZIW 6(& 5XB1 E  RUHIDHIQOD RKHURNRD R \BNH SHYRIDODGIQMH R \WWDALQRWP DARQ RU E SDW \KDALQ RUP DARQ RQ VR RKHY RANGH \WH
GRS LFOGQ ICPLO DG IUHIGY ,Q DEAWRD MIV\WHSRIR R WH&RP SO0 WDAGR GUHARU RIIFHURURKHUHP SR HHR WH&RP ST ZKR LQWH FRAUHR
ZRNQ IRUWHERP SI) GOYR P DAIDDGRBECE LQRP DIRQ CERMD FRP S0Q Z W Z KIFK WH &RP SO GRY BAMQHV LFOGQ) D PP HURUNKSSTHUR \KH
&RP S P D WICHLQWDNRP SO0 W HRXUMEY XQIDKHIQ RIP DIRQEHRP HY/SXETF RULVCR GRYHJP DAMIDD

7UDQERANRQAKDAP D EHQHHXOY RUMMIYLCE®H RULGE-SHIGHADRYY \KFK DAWHQHGWR UNHP RH |RUDQHP HIHR H SHGWMUH DHGRW FHBMGIURP WH
SRIA 7KHVHRXUMAY O VGR QRABFRIQ] H\KFK P MDY ALURXP R/ DQG 1O HYHQVHYHQWH DSSHIDGFHR 00 LP SURSHUMBQUORNRQ P XWAEH DYRGHG \R SUAHYH
WH&RP SO0 TV U-BXBNRQI RUDGKHLQ) \RWHKLIKHWKBEG/R FROGAW

YEOANRXVB HIRGY $ @AUARY RIFHY DG RKHIHP SR HYDHSURIBWS | URP WA Q) LQWHE&RP SOQ WVHRXUMHY GAUIQ) EOANRXWEHIRGY 7 KHEDANRXWWEHIRG
UMIRNRQY Z LAOEH 1Q DEAWRQ W DG (RAIQ@HK R \WH RIKHJUHWERNRQY DG @P MBNRQ P SRHGE WY 3RIR 6\IAMP HOVDQG WHIDOUWHR P DI HP HQAR GMIQDMD
SHYRQDVEHQ) \MEWRNMR D ECANRXW LAOXRAHIHYH\WDASHYROR  WHREQI DNRQWR UH UNQI URP \WDAQ) Z KBGILY. DIHR P DMUDOCROSXETF L RIP DINRQ

$ @AUARY RILFHYDQGREHIHP SR HYDHSURIBWSURP WDAQ) LQWHE&RP S0 IV VHRXUMHY GAUQ) EDANRXWBHIRGSY

D 4XOW® IANRVBHIRG/ 7WAQ) LOWHERP SIQ W \VHRXUMAYLY SIRAEMNMG BHILQRQ) ZWWH W@ R \KHWMLGP RQN R HIFK XOWWUDQGHIRQ) DV
WHFRHR WH\HREG I XOWGEQ @ @ RQZ KIEK \KHWRAN P DAY RSH) D\MJGVFRXBH R \WH TXOWALIY | LOGADDUAXAV * XU \KHH SHIRGY &RYHIHG 3HIRYY
JHHIDED SRAEWRUDHSUAKP HEWR SRAANP DMIDOGRQ SXECF 1Q RIP DNRQCERXWKHE RP S0 /1 LCDGRLOOAXIV

E 2 WHUYORNRAWSHIRGY ) URP WP H\R \WP H RKMHUWSH/ R P DMIDOQRY SXECF LQRP DIRQ BIDEQ) WHERP S \KFK D/ G(URIDIRQ R P HIHY
CFIXOMRY/RIGVSRIMRV/RIGE. SIRGEBYHBSP HQV P D BHSHIAQ) DOGQRABHSXETFD QVFBRVG :  KUBIVKK P DAIDOGR) SXEIF LG RP DIRQLYSHAQ) \WHERP S0
PD P SRH\SHADDEOANRASHIRGY GUQ) Z KIFK &RYHIHE 3HYRQY DUH SURKLELMG | URP WIEQY LQWH &RP S0 WV \HRXUMAY |, | \WH &RP SO LP SR D\GHADOEDNRXW
SHIRG IWZ LORM \WHE&RYHIHG3HYR/DI HRAMG

' DWFRKH2 1 . QRP DIRD 7R 2 WHY 7KH&RP SIQ LV BTG XQEHUS HIXOMRY) ' R \KH | HEHIDHRXUMEY @F VR DYRLG \KH \HBRMH AVFERKUH R P DMUDD
REEIF LQRP DIRY 7KH&RP SIQ KDY HIBEDKHE SURFHEXUA I RUHBDUQ) P DMUDOLQ RIP DARQLQ DP DOGHADAY GHLI GHE\R CRKLHYH EURDG SXEQF G LQDIRQR WH
LQRP DIRQLP P HADMD XSRQWWWBDH <RX P D QRAMKHIH RIH QVFBRHLQ RP DIRQWR D) RHRANGHWHERP SO LGFOGQY 1CPLO P HP EHY DG UHB/ RAHAKIDLQ
CFFREDCFHZ LWOWWRHSURAHEUY <RX DORP D GRABVAXWAKHERP ST RUWEXMCHNLQIQMIHN FKDARRP * RMP LGULQMCHAEDHG | RXP

0 DMIDO,QRP DR 30 DMIDD IQRP DIRQLYOQ LQRP DIRQ WDAD U-DRIE® LOYHXRUZ RXTG FRUG-ULP SRMIQAIQ P INQ) DG-AMRQWR EX KRG RUHD
\HRXUMMY $ QLG RIP DARQ\KDNFRXES EHH SHARG VR O HAARHERP SO0 AN SUFH Z KHAHUIMY SRUMYH RUGHI DIYH \KRX@ EHFRQUGH MG P DMIDD 6RP HH [P SBVR
LQRP DARQWDAR AU Z RXTSEH W DEHG D/P DMIDOOA

" 3URMAIRQVR [ XMUHHILQQIVRUBKHY RIRKMHUHILQQIVIXI A




" ( DRQAVKDADHIGARONMMMZ IWARHFRQHQXVH SHRBIRQV/R \WHLQYHIRY HOWFRP P XQWY

" $ SHIAQ) RUSIRSRHGP HIHJ IFNOMNRQRUMEH R T HJ

" $ SHIAQ) RUSIRSRHGIFTXMURQRUGMVGRIMRQR DMJIQULEDQNDRHN

" $ FKOQHIQAYIGHIGSRIA \WHGFMDIRQR DWERN\SDARUDQR I HIQ) R DEAWREDOHRXUMAY
" $ FKOQIHLQP DIHP HQV

" HHBSP HYWR DIQULFDQAGH. SRGRWRUSIRFHW

" P SHAQ) EDNXSR RUKHH IMMFHR \HYHHOX AW SUREGP

" 7KHIDQRUGWR D\LIQULFDQARXRP HURKSSTH)

7ZHON 7ZHOW + LOGLIKWS HP HP BHU D RGH VAUAMD] L \ RAUMBQRARQY Z LADEH GRQI R DMUWH | DFAVZ W WH EHH MR- KLQBALIKWS VD SURIFDIOP DI
EHRMHYDILY) LODQ WIQIRNRD \ RX KRXTS FOUH X@ FRUGHIKRZ. HI RUHP HADAKRUIMIY/ DG RMHYP LIKWLHZ. \WHWEQLRMRQLOKLQBLIKW

. KHD.QRPDIROIVI3XECE | \RX DHIZ DHR P DAMIDOGRSEIF LQRP DIRY \ RX P D CRANDEH XQMOWH LG RIP DIRQ KDY BHHD GVRBRHG EURDGD \R \WH
P DOHSDRH \KFK D/E. SUAW WBDHRUDD 6( & 110K DGWH LOMIY SXEQF KDV KOG WP HWR CEVRE WH IQRIP DIRQ [X@ , QRIP DR Z LAQRAEH FRMGHHS | XD
BREBGE \WHP DS XQMDWUWH VHROG EXMQHN GD. DWUWH LQ RLP DARQ LV UHBDWHS | |RUH CP SBi WH&RP SDQ Z HIH\R P DNH DQ DIRXGHP HMARQ D
0 RID \ RX\KRXGRAMIECHIQWHERP SO TAHRXUMI/XQIY KXUAD, | DQDQCRX AP HOAZ HIHP CEHRQD) U HZHA) Z RXGEHWHI LUWHII EEBNEEQ) @

7UDQLANRVEL ) CPI® 0 HPEHY 7KIV3RIA 6\BAP HOADGR C5STH/AR\ RXUILP LO P HP EHYZ KR BIGHZ W\ RX DQ RHHIHZ KR QYHVLQ\ RAUKRXHKRTS DG
DQ ICPLO P HP EHYZ KR GR RADYHLO\ RAUKRXHKRTS EXVE KRHWIQLAIRVIQFRP SIQ VHRXUMEY DHGLHAMG B, \ RX RUDUH\XEMPR . RXULQ OHIFH RUFRQIRO \KFK DY
SOHWVRURKIGEHDZ KR FRQXOZ W\ RX BHRIHWH WDEHIQFRP ST VHRXAUMIY < RX DUHUASROUEGH RAKHWDQLRAIR)/R \WHHRM-USHYRQY/ DOGWHIH RIHWKRXTGS P DNH
WHP 7 DR WHQHGWR FRQHUZ W\ RX EH RUHWH  WIGHLOWH&RP S WAHPUMA/

BVREN 2 SWRD ( [ HAVHY 7KLY3RIA 6\BAP HONGRAY QRAZSSD \RWHH HIVHR DQHP S HHWBAN RSIRD 7KHSRIR GRA/IBS® KRZ HYHU\RDQ \OBIR (RN DY
SOWR DEURNHUDMMMG FDKGWH HAVHR DQRSURY L MK LVSHP IWHGE, WHERP SO RUDQ RKHUP DUNHADBH | ROWHSXERHR JHHDMY WHADK GHE-G\R D
WHH HAVHSUFHR DQRSIRY

0 DUILO/ ROV DOG 6\RAN 3GEIHY 6HRXUMEY KHTS LQ D P DULQ CFFRXQAP D EHVRG B\ WH ELRNHUZ WKRANKH PXRP HY FRQHQAL WH PXRP HUI YR P HHAD
P DJLQFDD6LP LO® \HXUMAY/ SBEIHG RUK SRKHDAG DY FRIDMI0 RUDGOQP D BH\RG LQ | RUFBRAUALL \WH ERURZ HIGH DXOVRQWH GDD %4-FDAHDP DLILQVOBIRU
| RMFERXUH \DBI P D RAFXUDAD WP H Z KHD WH ERURZ HULY 7 H R P DAMUDOGRCEXETF LQ RIP DARY RURKHZ VH LV QRASHP WG \R WIEH 1Q &RP ST AN GUHRRLY
RILFHY DOGRAMHUHP SR H/DHSURAELMG | URP KRTGIQJ &RP SIQ WHANLQDP DILQIAFRXQARUSBEILQ) &RP S WRAN DY FRIAMDO RUDGDD

BKRIDBY 1 R AWRRU RILFHJ RUFP SR HHP D AUA® RUIQALHA® \HOIQ) HDAW XU LFOGQ) GHIYDIVHY R WH&RP SIQ L \WH SHIRQ\HIQ \WH
HRXUMY RUKVSUCASID — GRAVCRARZ QWHVHRXUMW \RTS RJ

U RZQQ) \WHVHRXUMY GRHY GRAGHIMFUIMDIDQXMBFK \OBIZ MO @) VRHIDWMU RUGRHY QRAZ WO | LYH G V DWWUNKAK VOB G-ERMNIQ \WWH P DORURKMHUX\KOD
FKOQCHYR WIDSRMIIR) $ 3 \WKRWWOB! VDD WIQLRAMRQZ KHME RHP D BHHIWURP DGHRICHLQWH&RP SDQ TV WRFN SUFH 6KRWYBBYR \WH &RP S0 W \VHRXUANY/
HGHFHOQH SHABINRQ ROWH SOWWR  WH\HIBUKDAKHVHRXUMIY Z LOGHRICHLOQ YDOH DQG \MHIH RIH\LIQOOR WH P DNAAKDARH\HIDUKDY (R FRQLGHIFHIQ\WHERP SOQ)
RUMWAKRVIMP SURSGHRN , Q DEAWRY \KRYNOBYP D UHBAHWHVHIBLVLGAHOAYHR LP SURYHWH &RP SO0 VSHURWP DGFH ) RAKHHUDRYY \KRWOBVR \WH&RP SO0 IV
HRXUM/OHSURAEMWG R, \MV3RIE 6\BAP HQV

BKRINMP 703 $ QHP SB HHV\KRVIMP WIEQ R WHE&RP SIQ WV VHRUMI/P D EHAMERIY \RWH HP SR HHOQGP D XQBXO® |RPXVAKRHHP SR HHRQ\KH
&RP I MKRWIMP AN P DUNA/SHURUP DOFHIQIADGR




WH&RP SIQ V&Y WP BEXMQHN REMARYHY ) RUKHHUDRY/ D) GUHRRU RILFHJ RURKHUHP SR HHR WH&ERP SO0 Z KR SXUKDH/&RP S0 VHRXUMEY LQWH RSHD
P OUHAP D RAVHIDQ) FRP SO VFRXUMEVR \WHVEP HFDWRWSHGAUQ) WHM[ P RQIMVI RTBZ 1Q) \WHSXURKDH

SXEQFY 7WEHG2 SIRY $ WIRLAMRQLORSIRVLY LQH | HAAVD ERAROWH\KRWALP P RYHP HWR \KHE&RP ST IV \KRAN DG \WWHUH RUA FUDAY \KH CESHOUDGFH KDV
WHAURRURUHP SR FHVWDEQ) EDFGRQIQIGHIQ RP DARY 7 IQRAIRYVIQRSWRVOIORP D |RAXVARHGLHARVRUHP SB HHVDIRQMROROVKRWMP SHURP DFHDANH
H SHOHR \WH&RP SIQ VEQ WP REVRMHY $ FFREQIO WIRLPMRY LO SXAW FITY RURKHUGHIYDYH\HRUMY RQDQH AKOQHRUIQD) RKHURIDQ] HGP DNHADA
SURAEWGE \WLY3RIA 6\BIRP HQV

3URKLIEMRO RO 6SHX@MRD DG + HEILQ) , QYHIY LQ WH &RP SDQ T VHRXUMAY SURYLGHY DQ RSSRMQW \R \KDUH 1O WH B \WP JUZ W R WHERPSIQ ,Q
FROMDIMKRYWMP \SHXOMRQEDHGRO! ORXDIRQ/LQWHP DUNANRAKHERP SO VVHRXUMAY/P D EHAMAMANY DOGP D XQBX® | RAXVWHERP SO VALRRY RILFHY
DOGHP SR HVROWH&RP S0 VKRWWMP RN P DUNASHURIP OGRH ) XOWHIP RUH KK CRIYANAYP D SXVARHSRMMDO RUSHYRIDO) DQLQFRQ CRAZ LW \KHEHXAQAMIAV
R WH&RP SO DG IW\HRXUMKRTHY RUFUDAMWH DSSHOUFHR P SIRSHURULGEBSURSUDM FROGAWQYRIQ) WHERP SO IV \HRXUMKY $ VKK GUHRRY RILEHY DG
HP S HP D (RMIIDIHIOMD KHEJLQ) RUP RGHY DIRQWIQTRARYY Z W WAGHRAR WHERP SO0 W HRXUMAY LFOGQ) B WIEQ) LQSXWRUFDTRSWRY/ Z DUION \Z [V
|RZ DuB/ 0QG RKMHUGHIYDAYH/ RUMP LOULQIMKP HOV RO WWH &RP SO I/ VHRXUMKY/ RUB \HIXY WH &RP SO0 IV VHRXUMEY3\WKRWY $Q RHP D R FRAUH 1O DFFREDGH
ZLK\MY3RIA 6\BAP HOADQGRKHUERP SIQ SRIAHY H HAVHRSIRY/JUIQAG\R\MH-P B\ WHERP S0

SIRKIEMRD RD 3GGILQ) 6HRXUMA/ KHIS LQ D P DLILQ DFFRXQADY FRIDMIDIRUD P DJIQ GO P D EH\RGE \WH EURNHZ WRAINH PR HIV FROFQALL \WH
FXVRP HJI DY\R P HAD P DULQ FOD 6LP LM® \FFXUMEY SBEIHG RUK\ SREHDMG DY FRIDM.IO RUD GOQP D EHVRT Q| RHFBRKUAH L \WH ERUWRZ HUGH DXOVRQ DEDD
%HFDAH D P CLILQ \OB RUIRMFRERXUH \OBI P D RFFXUDAD WP H ZKHQ D SHYRQ LY [Z. OH R P DAMIDD QREEXETF LQRIP DIRD FURKHZ [VH CRASHIP WG R \WDGH 1O WH
&RP S0 VR WHERP SO WV AURRY R1LFHY DG HP SR HVDHSURKELMS | URP KREEQ) WH&RP SO0 IV VHRXUMYLQ DP DULQ DFFRXQARURKHZ VH SBEILG) WH
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_3RWHP LCDIR) 7WDODRIRDY 7KH3RIA 6\IAP HOAFRQMXH/VR 0SS0 R\ RAMBQLFMRYYLO&RP SIQ VFRXUMEY HYHQ MU\ RX KDYHAP LCDAGHP SBR P HOV
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5 CAWRCDCH HMWPWRVS SSCFCEGIVR ([ HRXWYH2 [HFH)/ ' IWHAVRD/ DOG. H (P SR HV

, Q DEAURQR WH WAXMRNRQ/ VIWRW CERYH SHYRQVZ KR VHYHDVGQURRY H HYXWHR | LIFHY DGNA HP SR HVR \WHERP SO DVZ HODVRILFHY GLARY
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DFTXUH RUVHD RURKHZ VHAVSRHR  &RP SO0 RN, Q DEAMRY D&RYHIG 3HIRQLYRID SHP WRGWR SXUKDHRIVHDERP ST FRP P RQWRRN G |RAP Z LGGRZ
SHIRGY” SURYLGHS WDAKH &RYHIHG 3HYIRQ LY GRAKHDLQ SRAHMEQR P DAMUIDOCRCSXECF [QRP DIRY)FRFHQQ) WHERP S 7KHHZ LQGRZ. SHIRGY EHILQ ROWH WG
WIEQ) @ D\MIWH&RP SO0 1V SXETF WBDHR LW X0 RUDQOCOHKXIWVR RHDIRY ( 0K Z IQERZ. SHIRGOWIRUWLYW — FOBQEUA V + RZ HYHU HHDLL D
&RYHIE3HIRQGMUAARVHIRRP SIQ. FRP P ROWRRN AU DZ LQERZ. SHIRG WHERYHIHG3HYRQP XWVIMDSUH FEOMHWDEHZ N \KHE.( 2 \RHXUHWDAR LOGYHWWON
YIRDIRQR WHLQUG-UMDAQ) @7 VRAFXY 6DBV
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, &KDBVO 3L00R FHWA \KDV
, KDMHUMEZ HGWVS QOO HSRWR)) RP . R ' DUGRIH&RSRDIRY

YDHGRQP\ NRZ GGEIH KLY WHBRWERHY QRVRQEIQDD. XQUKHWEMP HOAR DP DMUIDO CRARURP LWWR WM DP DMUIDO CRAGHHADY WP DNHWHWEBMP HQWVP DGH LOQ@IKWR
\KHAURXP WAV XQGHUZ KIFK VR WIAMP HQVZ HIHP DGH QRAP MBDAQ) Z W URSHRAR WHSHIRGFRYHIHGE. WLV UHSRW

YUDHEROP\ NIRZ BEIH \WHI LODGRLOOWEAP HON DOG RMHUI LQDGADOQ RUP DARQLGFOGHSLOWLY USRI LD SUHNQ DIP DMIDOASHWWHI LCDGRDOFRQAMRY UKV
R RSHDIRQY/DQGFDK | GZ VR \WHUIMMIQAD/R  DOG ! RU WHSHIRGY SUAHIMG QMY USRW

7 KHUD MDAV RM-UFHWW 1) RILFHUDJG, DUHUASROUE® RUMEEDAKLQ) DOGP DQEIQQ) GVRERKUHFRQURY DG SURAHOUY DVGHIQHGLO( [ KDQHS B XBY D H
DG G H DXGLOMIDOFROWRYRYHIIGDADOMERWY D/GHIQGIQ([AOIHSAVBXBY D | DG G | |RAWHUIMMQAIGEKDH

D ' HUIGHS WK QVRRXUH FROWRY DG SRAHBAWY RUFDAHS \KFK GVRBRAKUH FROARY DG SURAHAUY W EH GAMIQHS XQGHU RXUVKSHYIMRY \R HKUH \WDAP DIMUDC
LQRIP DIRQ UHDIY \R \WH U MAIQMGFXAQ) IWFRQRIEDAG \KEMGDUHY VP DCHNRZ QVR XVE, RKHY Z MMOQWRH HIMK/ SDWAXD® GAUQ) WH SHIRG LOZ KIFK WY
UBRWWEHQ) SWBDBG

E ' HWIQHE\KAK LOMDOFRQURORYHUI LQDADOWERMY  RUFDAVHSE VKAK LOMIDCFROURORYHUI LODGADOUBR G \R EHGALIQHG XQEHURXUVKSHYIMRQ \R SURYLGH WDRTE®!
DAXUDQFH UDDAEQ) WH UHITEOWY R [ LQDGADOWERMWY OQG WH SUHEDIMRQ R | LCDGADOWEIAP HON | RUH \MIDOSXSRAY 1O DFFREDIGFH Z W JHHIED  CFRHBAMG DFFRXQIGY
SUCASBY

F ( YDOOMS WH HIHRHIAW R WH U MREQAY QVFBRAUH FROURY DG SURFHEXUAY DG SUAHMG LQ KLY UHBRWRXU FRIFOMRQY CERAIKH HIHRMWHIHWV R \WH GVFRXUA
FRQURY DG SURHBUY D/R WHHIGR WHSHIRGFRYHIGE, \KLYU-SRVEDHG RQVKAK HYCODIR) DG

G ' DRRHGIQWYBERWIQ FOQIHLQWH U MADQAY QM CDOFRQURCRYHUI LCDGRLDOUHSRGY \WDARFPXUHG GXUQ) \KH U ADQAK P RAASHFHQVLVFDOT XD \KH U ADORY/
| RXUW | VFDOTXOWAULQ WH FDH R DQ DOQXIOU-SRWWWDAKDY P DMIDD O HAMG RULY WDRIED ANHD W P DMIDD O HAAWKH U REQAV LOMCDOFRQURORYHU | LQDGADC
WBRWY DG

7 KH WD MDAV RMHUAHIN LQ) RILIFHUDGE, KDYHAWFRHG EDHE RQRXUP RIABHFHNYDODMRQR LOMIDOFRQARCRYHUI LCDCADOUW-SRG \R\RH U LMADQAY DXGARY DG
WHDQWRP P IWHR WHU-IMADQAVERDGR GUHRRLY RUSHIRQYSHIRIP 1Q) WHHDAYDBQWVXQRNRY/

D DOMIQULFOQAGH LAHAHY DQG P DAUDOZ HINGHAHY LQWH GRLIQ RURSHIDMRQ R LOMDOFRQAROZ KIFK DU UDRIED ANHD VR DGHYHD 0 HAAIKH U B CELAOW R
UWHFRG SRRV \P P DU HOQG WSRWIDADOQRP DIRQ DG

E Q) 1UDXG Z KHKHRIGRAP DRLUDOWDAQYRYHYP DRI HP HMWRURKHUHP SR HAVZ KR KDYHD\L QU LFDQAIRBHLQWKH U LAV LM QDOFRQARCRYHU LQDGADD- SR WY
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YDHGRQP\ NRZ GGEIH KLY WHBRWERHY QRVRQEIQDD. XQUKHWEMP HOAR DP DMUIDO CRARURP LWWR WM DP DMUIDO CRAGHHADY WP DNHWHWEBMP HQWVP DGH LOQ@IKWR
\KHAURXP WAV XQGHUZ KIFK VR WIAMP HQVZ HIHP DGH QRAP MBDAQ) Z W URSHRAR WHSHIRGFRYHIHGE. WLV UHSRW

YUDHEROP\ NIRZ BEIH \WHI LODGRLOOWEAP HON DOG RMHUI LQDGADOQ RUP DARQLGFOGHSLOWLY USRI LD SUHNQ DIP DMIDOASHWWHI LCDGRDOFRQAMRY UKV
R RSHDIRQY/DQGFDK | GZ VR \WHUIMMIQAD/R  DOG ! RU WHSHIRGY SUAHIMG QMY USRW

7 KHUD MDAV RM-UFHWW 1) RILFHUDJG, DUHUASROUE® RUMEEDAKLQ) DOGP DQEIQQ) GVRERKUHFRQURY DG SURAHOUY DVGHIQHGLO( [ KDQHS B XBY D H
DG G H DXGLOMIDOFROWRYRYHIIGDADOMERWY D/GHIQGIQ([AOIHSAVBXBY D | DG G | |RAWHUIMMQAIGEKDH

D ' HUIGHS WK QVRRXUH FROWRY DG SRAHBAWY RUFDAHS \KFK GVRBRAKUH FROARY DG SURAHAUY W EH GAMIQHS XQGHU RXUVKSHYIMRY \R HKUH \WDAP DIMUDC
LQRIP DIRQ UHDIY \R \WH U MAIQMGFXAQ) IWFRQRIEDAG \KEMGDUHY VP DCHNRZ QVR XVE, RKHY Z MMOQWRH HIMK/ SDWAXD® GAUQ) WH SHIRG LOZ KIFK WY
UBRWWEHQ) SWBDBG

E ' HWIQHE\KAK LOMDOFRQURORYHUI LQDADOWERMY  RUFDAVHSE VKAK LOMIDCFROURORYHUI LODGADOUBR G \R EHGALIQHG XQEHURXUVKSHYIMRQ \R SURYLGH WDRTE®!
DAXUDQFH UDDAEQ) WH UHITEOWY R [ LQDGADOWERMWY OQG WH SUHEDIMRQ R | LCDGADOWEIAP HON | RUH \MIDOSXSRAY 1O DFFREDIGFH Z W JHHIED  CFRHBAMG DFFRXQIGY
SUCASBY

F ( YDOOMS WH HIHRHIAW R WH U MREQAY QVFBRAUH FROURY DG SURFHEXUAY DG SUAHMG LQ KLY UHBRWRXU FRIFOMRQY CERAIKH HIHRMWHIHWV R \WH GVFRXUA
FRQURY DG SURHBUY D/R WHHIGR WHSHIRGFRYHIGE, \KLYU-SRVEDHG RQVKAK HYCODIR) DG

G ' DRRHGIQWYBERWIQ FOQIHLQWH U MADQAY QM CDOFRQURCRYHUI LCDGRLDOUHSRGY \WDARFPXUHG GXUQ) \KH U ADQAK P RAASHFHQVLVFDOT XD \KH U ADORY/
| RXUW | VFDOTXOWAULQ WH FDH R DQ DOQXIOU-SRWWWDAKDY P DMIDD O HAMG RULY WDRIED ANHD W P DMIDD O HAAWKH U REQAV LOMCDOFRQURORYHU | LQDGADC
WBRWY DG

7 KH WD MDAV RMHUAHIN LQ) RILIFHUDGE, KDYHAWFRHG EDHE RQRXUP RIABHFHNYDODMRQR LOMIDOFRQARCRYHUI LCDCADOUW-SRG \R\RH U LMADQAY DXGARY DG
WHDQWRP P IWHR WHU-IMADQAVERDGR GUHRRLY RUSHIRQYSHIRIP 1Q) WHHDAYDBQWVXQRNRY/

D DOMIQULFOQAGH LAHAHY DQG P DAUDOZ HINGHAHY LQWH GRLIQ RURSHIDMRQ R LOMDOFRQAROZ KIFK DU UDRIED ANHD VR DGHYHD 0 HAAIKH U B CELAOW R
UWHFRG SRRV \P P DU HOQG WSRWIDADOQRP DIRQ DG

E Q) 1UDXG Z KHKHRIGRAP DRLUDOWDAQYRYHYP DRI HP HMWRURKHUHP SR HAVZ KR KDYHD\L QU LFDQAIRBHLQWKH U LAV LM QDOFRQARCRYHU LQDGADD- SR WY
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. IRONHSHIRGHGEG' HHP EHU DVILBG Z I \KH 6 HRXUMY DG

DVDEROMG

, QFRIGHARQ Z W WH$ QXO05 HSRWR ' DUG\RIIH&RSRIDIRY WHERP S RQ) RP

([ FKDQH&RP P IMRQROWHEMKHIR WH?5 HERW , &KDBVO 3LOAR &KIH ( [ HFRAYH2 [IIFHUR \WHERP SDQ FHWW SXUXCQMR 8 6 & 6HRANRD

SOKIDMRGHAIRY R WHEDEDHV2 [ Bl $ PR WDARWHEHNR P\ NRZ GGIH
DG

7KH5 FBRWX® FRP STHVZ MW WHUITXALP HOVR VFRIRD D RU G R \WHGHRXUMY( [ FKOQIHS PR
7 KHLQRIP DMRQFRQECHGLQWHS HERWIL®D SUAHON LQDTP DAIDOUAS-W \WHI LDIRDOFRAWRO DG UHKXOR RSHIDIRY/R WHERP SO0
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, QFRIGHAIRQ Z L\ WH$ QX005 HSRWR ' DUG\RIIHERSRDIRY WHERP S RO)RP . IRUWHSHIRGHIGG' HHPEHU DVILBG Z 1\ \WWH 6 HRXUMKY DOG
([ FKDQH&RP P MMRQRQWHEMKHIR  WH35 HBRW |, &KUY+ 3DDILRENRY 3UCHSDO) LDGADCR IIAHUR WHERP SO FHW SXUWXOOAR 8 6 & G6HANRD D/
DFROMSXWOQMRGHAMRD R \WHBDUEDQH/2[ B $ AR WDARWHERWMR P\ NJRZ BGIH

7KH5 FBRWX® FRP STHVZ MW WHUTXAWP HOVR VFRIRD D RU G R \WHGHRXUMY/( [ FKOQIHS PR DG

7 KHLQRIP DMRQFRQECHGLQWHS HERWIL®D SUAHON LQDOP DAIDOUAS-W \WHI LDIRDOFRAWRO DG UHKOR RSHIDIRY/R WHERP SO0
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7KHYROGR ' LWARY \WH39FOUG R ' DBEVRIIHERSRDIR) \WH3&RP SO~ KDV GHMP LGHG \WDAMYLOWH ERNQMMWR \WHERP S0 R DERSNMLY & QY EFN
3RIA WWV33RIA®  ZKIFK SIRVGH |RUWH UFRYHY R AHMEIO LORHYH FRP SHOWDIRD LO WH HYHOAR  DQ'$ FFRXQIY 5 HABIMP HQWVDY GHIGHG EHBZ. 7KWV 3RIA LV
GIQG\R AR SO Z W DG\KDOEHIQMSHMEVR EHFRQIMMYZ LW 6HRANRD ' R WHBHRXUMAY( [ FKDQIHS PR D/OP HGG WH? ( [ FKDIHS PV 5XB1
SURP XODMGXQGHMH( [ KDQHS PASS X® '~ DQG1 DT/ MY 5. XB

" HIQUWRY
) RUSXIBRHVR WIV3RIR  \WHIRWZ Q) FDS\WNT HSWLP VAKDKDYHWHP HQQIVVHNVRIN BEHBZ

ISFFRXQIY 5HABMP HQV P HIQY D) CAFRXQIY UAKBAMP HWVR \KH &RP SDQ 1V | LCDGRDOMBIM HOWV GXH R \WH &RP SO0 W P DMIDOGRIFRP SIDGRH Z LW D))
I LCOGADOBERYG) BTXLHP HWKQEHWHVHXUAAY @7 V LFOGQ) DO WU CAFRXQICY . UANEIAP HOWR FRUHPADQ HURULO SUMRXAD IWAXHG | LODCADOWIAP HOVWDAY
P DMUDOR \WH SURA® IWKHS | LDGADOWEAMP HIWV RUWDAZ RXE UAXONQ D P DAMUDCP DKBRP HAI \WH HURUZ HIH FRUHARMS LOWH PXUHASHIRG RUBGI KR UHMG LQ
\WHPXUMHBHIRG

3 Q@ZEDAN 3HIRG P HOQV/ \WH \WUHH FRP SBMG | 1VADO\ HOLY P P HADMD SUHFHAQ) \WH DM RQ Z KIFK WH &RP S LV UHIXLHG VR SUSDUH D) $ FFRXQIY)
5 HWBAP HQVDYZ HIDDV DO \WMDQUMRQ SHIRG \WDABHXOVIURP D FKDQIH LQ WH &RP SO0 W1 VFDOD\ HIU Z MQ RULP P HADAD | RIBZ QI \WWRVH\MUHH FRP SBMG | VDD, HDWY
H AF-SAWKDADEQANRQ SHIRG\KDVRP SUMAVDSHIRGR DABDINCHP RQMVAKDIFRXQAD/DFRP SBING I MO0 HIU 7KH COMRQZ KIFK WHERP SDQ LV UHNXLHG\R SUHSDUA
DO$FFRXQIY 5HADAP HOV LV\WH HODHW RFFXUR D \WH CDMWWH %RDG DFRP P WHR WHYRDG RUWH RILFFURUR I LEHY R \WWH &RP SIQ DANRU HG R \BNH KK
CRIRQLL WHYRDLE CRIRQ LY RABITXUAS FRIFOGY RUBDIRIED \KRXGE KDYHFRIFOGHS WDAKHERP SO LY BTXLHG VR SUHEDUH DQ$ FFRXQIY 5 HABAP HOVRU E \WH
@DMDFRAWUHI XDRURIRKM-UGIDI DAKRU) HSERG QURMWHERP SDO R SUHSCLUHDOS FRRXQIG) 5 HABAP HOVY

3 URHRAO $ZDEHG&RP SHRDIRY P HIYY LQWHHHAR DQ$ FRRXQIY) 5 HABMP HMKH P RXQAR |, GRHOMWH YDVHG &RP SHODIRQ SUYRA® UHRHYHS WD
H FHHB/WH P RQAR , FHYH UDHS &RP SHDMRQ\KDARKHZ [VH Z RX@S KDYH BHHD UHFHYHS KDG MEHHD GHMIP LGHS EDVHS RQ WH UKBAMS TP RXQIVLQ\KFK $ FFRXQINY
5 FWEARP HQVDQGP XWEHFRP SXMGZ MKRAWBIDG\R OO \§f H/SOGE \WHUHBYDQA] [ HRXAWH2 [1LFH) SURVIGHE KRZ HYHJWWDWRU, GRHYH %DHE&RP SHADIRQEDHERY
RN SUFHRARBDIRANKREHUBMG Z KHHWHIDP RXQAR ( WRIFRXO $Z DEHGE&RP SHODIRQLY GRAKEMPAR P DRHP DIFDCUHOBXOMRYAUA® [URP WHLQ RP DIRQLO
DQ$ FARXQIY 5 HABAP HV L WHLP RXQAR ( WRIHRXO $Z DLEHG &RP SHADIRQ P XWAEH EDVHS RQ D UDREIED! AP DMR WHHIHAWR \WHS FFRXQIG) 5 HABIAP HOARQ
WHWRAN




SUFHRANREOWRANREHUAM DXSROZ KIFK \WH, GRHOMYH YDHG & RP SHODIRQZ DVUHFHYHS DG

L WHERP S P X DQRIQGRAXP HQRANROR \WHGHMP LODNRQR \KDAB-DVREEG HANP D DG SURYLGHVXAK GREXP HQBINRQWR WH1 DUET 6\RFNO DUNHAR 1 DV

3 ([HRAYH 2 IFH) P HIQY WH &RP SO TV SBMGHRW SUGALSDO! LGDCADOR! [ IFHJ SUCASDODFRXQIY) RIFH RULL \KHH [V (R VKK DAFRXQIY RILFHU \KH
FROWRGU DQ YIFH SWMG-OAR WH&RP SO0 LOFKDUHR D SUCASIOBXMCHNV XQWAYIMRQ RUIXGRIRD \KFK D/ADBY DEP LQVADIRY RUILGDOAH D) RMHURIIFHUZ KR
SHIRPVDSRIA PINQI IXQRANRQ RUDQ RKMHUSHIRDZ KR SHIRP VMP MUSRIA PINGQI IXQRIRY/IRAKHERP SIQ $ QH HAXWHRIIFHUR WH&RP SO0 v SDUHQARU
\WEMGDY VGHP H30Q3 ([ HFRAMWH2 11LIFH) U \WHH HRXWHR I LFHUSHIRP VAKAK SRIR. P INQJ | XQRIRQYI RAKH&RP SO

3) LDGADOSHSRINY 0 HDWH P HIQV DO P HDKUAY \WDADUH GHMIP LGHG DQG SUAHOAG 1Q DFFREDGFH Z WK WH DFFRXQI) SUCHSBY XVHG 1O SUEDIQ) \WH
&RP S0 V| LCOGACOVBAP HQNV DG D0 P HDAUA/ \WWDADUH GHUYHS Z KR RULQ SOWURP \KFK P HDKUY SURVLGHG KRZ HYHU WWDAD ) LCDGRD0S HSRUY 0 HDKUH LY GRW

UHTXLUHG R EH SUAHOMS Z WO WH &RP SQ VI LCDGACOWBAP HQV RULGFOGHG LOD I L) Z W \WHS 6 6HRXUMWY DG ( [ FKOQIH&RP P WIRQ WH26( & R TXO\ DVD
3) LCDQADCE HERWGY) 0 HDXUH™ ) RUSXUSRM/R \MY3RIR ) LDQRD05 HSRWY) 0 HDAUYLGROGH EXVIUHQRATP LWWGVR WRAN SUFHDQG\VRBDWRFNKREHUBMD

3, (FHQMYH YDV &RP SHODIRG P HIQVIQ FRP SHODINRQ WAL JUDQAG HOUHS RUYHWAG EDHG Z KR RULQ SDWKSRO WH DABIGP HYAR D) LQDGALDOS HSRWY)
0 HDXUH , FHOIYH YDHE&RP SHODIROLYE UFHYHG |RUSXIBRM/R WLY3RIA LOWH&RP SDQ VI WADOSHUIRG GAUQY Z KLFK WH) LQDGADDS SR 0 HOKUHVGHALLHGLO
\WH, QFHOYH YDHG&RP SHODIRQLY, DB LY DABIGHS HYHDL WHSD: P HOARUIWDQR KK , GFHOH YDHE &R SHODIRQRFFXWY DNMAWHHIG R WD/BHIRG

3RIA $ SSTFDARQ

7KV3RIA DSSIHVR, FHOWYH VDG &RP SHODIRQUFHYHG B! DQ( [ HRAMYH2 11LFHU D D\MJBHILQRQ) HYFHVDVDQ( [ HHAWH2 1IFHU E Ll WDASHIRQHYHG D/)
([ HRAYH2 11 LFFHUDAIQ WP HGAUQ) \WWH SHIRUP DIFHSHURG RIVKAK , RHWYH YDHG&RP SHODIRY DG F Z KGIWH&RP SDQ KIGDOMWGFDWR VHRXUME/RODDIRID
\FRXUMHYH FOQIH

3RIA 5HRYH) 5 HTXILHP HOW
,Q \WH HYHQANKH &RP SO LV UHIXALMG VR SUHSDUH DQ'$ FARXQI 5 HABIAP HQMKH &RP SDQ. \KDIDUWDRIED SURP S® UHFRXS WH P RQAR I ( URGHRAO $Z0G5
&RP SHODIRQUFHYHGE DQ ([ HAWH2 11 LFHUGKUCQ) \KH& @Y EDFN 3HIRG , QWHHYHIAR DQ$ FARXQI) 5 HXBMP HIWKHYRDLE \KDIGHMP LCH LO IW\RBI GVFINRD
WHIP RQIR DO ( WRHRAO $Z DEH5&RP SHODNRQI RUHTFK ( [ HRAYH2 [ LIFHUIQFRIGHANRQZ W VKK $ FFRXQIN 5 HABIAP HV

0 HMRGR 5 HRXSP HW

7 KH YROG \KDIDGHAMP LCH 1O LW \VRB! GVFNRD WH WP LQ) DOG P HARG | RUSIRP S UHFRXSLQ) \KFK ( WRGHRXO $Z DEHS &RP SHADIRY ZKIFK PO LGFOGH Z WRXW
P LMMRY D VHHNGQ P BXHP HMWR DORUSDWR D FDK RUHTXW EDHGIY D6 E FOQRHIIR) SURUFDWK RUHTXWY
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