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Dear Fellow Stockholders, 

I hope this letter finds you well. Looking back on 2020, it is fair to say that no one could have 
anticipated the unprecedented adversity people across the globe, including our friends and 
families, all experienced due to COVID-19. I want to extend my deepest appreciation on behalf 
of all our employees to the incredible first responders, doctors, researchers, and volunteers 
who continue to help us manage through this crisis and have brought us back to a place where 
we can see hope on the horizon.

The past year has also been a remarkable period for those of us focused on building and 
enabling next generation digital infrastructure. Never has the relevance of digital connectivity 
been more obvious and critical to our daily lives. Without the connections that digital infrastructure 
supported, “social distancing” would have meant isolation personally and professionally, with 
even greater societal impacts than we already felt. This was the year that digital infrastructure 
united us and kept people connected, whether it was for work, school, medical services, 
entertainment, or most importantly connected to one another.

Digital infrastructure networks were stressed, as anyone who spent time on video calls can tell 
you, but ultimately, they performed and we are pleased to have played a key role in keeping 
them operating on behalf of our customers serving enterprises and consumers around the 
world. In fact, it was not just our networks that proved resilient under pressure, it was our 
people. Against the odds, facing a global pandemic and dislocation in the real estate sector of 
epic proportions, we not only survived, but turned that adversity into fuel to thrive. I am both 
grateful and impressed by our team’s ability to find the grit and determination to push through 
their comfort levels and deliver.  

And deliver they did! Despite the headwinds from the pandemic, Colony remained at the 
forefront of the investment management sector as the global leader in the digital infrastructure 
landscape, resulting in a truly transformational year for the company on several levels. 
Over that period, we rallied around a new mantra and a new narrative for our stakeholders, 
“Promises Made, Promises Kept”. It is an attitude and an approach focused on setting out clear 
objectives and marshalling the resources to follow through and execute. Some of those key 
accomplishments included:

• Building liquidity and strengthening our capital structure to navigate the impacts of COVID 
by successfully amending our corporate revolver, securing permanent capital and future 
investment in partnership with Wafra, Inc., and launching a new convertible note offering 
that brought new investors into our ownership base.

• Successfully harvesting value from our legacy assets and streamlining the organization 
through the sale of our hospitality business, achieving the high end of our $700 million 
monetization guidance on our Other Equity & Debt assets, and reducing run-rate legacy 
costs by $55 million, well in excess of our original $40 million target.  

• Continuing to invest in high quality digital assets, deploying more than $22 billion across all 
digital infrastructure sectors, including significant new investments on our balance sheet in 
DataBank and Vantage.

• Rapidly growing our digital investment management business, raising $7.4 billion in new fee-
bearing third-party capital across our investment strategies, with a significant contribution 
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BOARD OF DIRECTORS
Non-Executive (Independent) Board Members
J. BRAXTON CARTER
Chief Financial Officer of T-Mobile US, Inc. (Retired)

NANCY A. CURTIN(1)

Partner, Group Chief Investment Officer and Head of Investment 
Advisory of Alvarium Investments

JEANNIE H. DIEFENDERFER 
Founder/CEO, courageNpurpose, LLC

JON A. FOSHEIM
Private Investor

CRAIG M. HATKOFF(2)

Co-Founder, Tribeca Film Festival

GREGORY J. MCCRAY
Chief Executive Officer, FDH Infrastructure Services

RAYMOND C. MIKULICH(2)

Managing Partner, Ridgeline Capital Group, LLC

GEORGE G. C. PARKER, PH.D.(2) 
Stanford University Graduate School of Business

DALE ANNE REISS
Global and Americas Director of Real Estate,  
Hospitality and Construction, Ernst & Young LLP (Retired)

JOHN L. STEFFENS
Founder, Spring Mountain Capital, L.P.
Non-Executive (Independent) Director Nominee
SHÁKA RASHEED 
Managing Director, General Manager–Capital Markets,  
Microsoft Corporation
Executive Board Members
MARC C. GANZI 
President & Chief Executive Officer, Colony Capital, Inc.

THOMAS J. BARRACK, JR. 
Executive Chairman(3), Colony Capital, Inc.

EXECUTIVE OFFICERS
MARC C. GANZI 
President & Chief Executive Officer, Colony Capital, Inc.

JACKY WU
Executive Vice President & Chief Financial Officer 

RONALD M. SANDERS
Executive Vice President, Chief Legal Officer & Secretary

SONIA KIM
Chief Accounting Officer

THOMAS J. BARRACK, JR. 
Executive Chairman(3)

EXECUTIVE OFFICES
750 Park of Commerce Drive, Suite 210
Boca Raton, FL 33487
561.544.7475 

CORPORATE DIRECTORY
ANNUAL MEETING OF STOCKHOLDERS
Stockholders of Colony Capital are cordially invited to virtually 
attend the 2021 Annual Meeting of Stockholders scheduled to 
be held on Tuesday, May 4, 2021 via live audio webcast at 11:00 
a.m. Eastern Time. Stockholders may access the live webcast 
at https://web.lumiagm.com/219091430; passcode: colony2021 
(unique 11-digit control number required).

CORPORATE INFORMATION
Independent Auditor
Ernst & Young LLP

Press Inquiries/Media Contact
Joele Frank, Wilkinson Brimmer Katcher
Jon Keehner / Julie Oakes
212.355.4449

Investor Relations
Severin White
Managing Director, Head of Public Investor Relations
Tel: 212-547-2600
Email: ir@clny.com

Stock Listing
Colony Capital, Inc.’s Class A common stock is listed on the 
New York Stock Exchange under the symbol “CLNY”

Transfer Agent and Registrar
American Stock Transfer & Trust Company, LLC
6201 15th Avenue, Brooklyn, NY 11219

Tel: 800.937.5449 US & Canada or 718.921.8124 International, 
Tel: 866.703.9077 or 718.921.8386 for Hearing Impaired
Email: help@astfinancial.com
Website: www.astfinancial.com

ANNUAL REPORT ON FORM 10-K
Colony Capital’s Annual Report on Form 10-K for the year ended 
December 31, 2020, as may be amended, is included in this 
annual report. The exhibits accompanying the report are filed 
with the U.S. Securities and Exchange Commission and can be 
accessed in the EDGAR database at the SEC’s website, www.
sec.gov, or through Colony Capital’s website in the “Public 
Shareholders” section at www.clny.com. We will provide these 
items to stockholders upon request. Requests for any such 
exhibits should be made to:

Colony Capital, Inc.
750 Park of Commerce Drive, Suite 210
Boca Raton, FL 33487
Attn: Ronald M. Sanders, Secretary

FORWARD LOOKING STATEMENTS
In accordance with the Private Securities Litigation Reform Act 
of 1995, Colony Capital notes that this annual report contains 
forward-looking statements that involve risks and uncertainties, 
including those relating to Colony Capital’s future success and 
growth. Actual results may differ materially due to risks and 
uncertainties as described in Colony Capital’s filings with the 
U.S. Securities and Exchange Commission. Colony Capital does 
not intend to update these forward-looking statements.

(1) Effective April 1, 2021, Ms. Curtin will transition from Lead Independent 
Director of the Board of Directors to independent, non-executive Chairperson 
of the Board of Directors.
(2) Messrs. Hatkoff, Mikulich and Parker will not be standing for re-election at 
the 2021 Annual Meeting of Stockholders.
(3) Effective April 1, 2021, the Executive Chairman role will be eliminated 
and Mr. Barrack will be a non-executive member of the Board of Directors. 
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