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EVEREST RE GROUP, LTD.

is a Bermuda holding company that operates through the following subsidiaries

EVEREST REINSURANCE COMPANY

Provides reinsurance to property and casualty insurers in both the United States and
international markets.

EVEREST REINSURANCE BERMUDA , LTD.

Including its United Kingdom branch, provides reinsurance and insurance to worldwide
property and casualty markets and reinsurance to life insurers.

EVEREST REINSURANCE COMPANY IRELAND , LIMITED
Provides reinsurance to non-life insurers in Europe.

EVEREST NATIONAL INSURANCE COMPANY, EVEREST SECURITY INSURANCE
COMPANY AND EVEREST INDEMNITY INSURANCE COMPANY

Provide property and casualty insurance to policyholders in the United States on admitted
and excess and surplus lines bases.

EVEREST INSURANCE COMPANY OF CANADA
Provides property and casualty insurance to policyholders in Canada.

FINANCIAL HIGHLIGHTS

(in millions, except per share data) 2010 2009 2008 2007 2006

Balance Sheet

Total assets $ 18,408.0 $ 18,001.3 $ 16,846.6 $ 17,9995 $17,107.6

Shareholders’ equity 6,283.5 6,101.7 4,960.4 5,684.8 5,107.7

Book value per common share 115.45 102.87 80.77 90.43 78.53
Results

Gross written premiums $ 4,200.7 $ 4,129.0 $ 36781 $ 4,077.6 $ 4,000.9

Net pre-tax investment income 653.5 547.8 565.9 682.4 629.4

Net after-tax investment income 570.5 493.3 479.2 580.6 541.8

After-tax operating income (loss),

excluding realized gains* $ 518.1 $ 763.7 $ 562.7 $ 776.9 $ 817.9
per basic common share 9.11 12.55 9.10 12.27 12.60
per diluted common share 9.08 1251 9.10 12.17 12.49
Net Income (loss) $ 610.8 $ 807.0 $ (188) $ 839.3 $ 840.8
per basic common share 10.73 13.26 (0.30) 13.25 12.95
per diluted common share 10.70 13.22 (0.30) 13.15 12.84

Financial Ratios

Combined ratio 102.8% 89.1% 95.2% 91.3% 89.0%
After-tax operating return* on average adjusted equity 8.9% 14.0% 10.5% 14.6% 18.7%
Net income return on average equity 10.4% 14.8% (0.3)% 15.7% 19.3%

*The Company generally uses after-tax operating income (loss), a non-GAAP financial measure, to evaluate its performance. After-tax operating income (loss) consists of net income (loss)
excluding after-tax realized gains (losses) and after-tax gain on debt repurchase. Further explanation and a reconciliation of net income (loss) to after-tax operating income (loss) can be found
on the inside back cover of this Annual Report.






































































































































































































































































































































































































































































































NET INCOME LOSS GAAP TO AFTER TAX OPERATING INCOME LOSS NON GAAP RECONCILIATION

The Company generally uses after-tax operating income (loss), a non-GAAP financial measure, to evaluate its performance. After-tax operat-
ing income (loss) consists of net income (loss) excluding after-tax net realized capital gains (losses) and after-tax gains on debt repurchase as
the following reconciliation displays:

Years Ended December 31,

(Dollars in millions,

except per share amounts) 2010 2009 2008 2007 2006
Per Per Per Per
Diluted Diluted Per Diluted Diluted
Common Common Common Common Common

Amount Share Amount Share Amount Share Amount Share Amount Share

Net income (loss) $ 6108 $1070 $ 8070 $ 1322 $ (188)$% (0.30) $ 8393 $ 1315 $ 8408 $ 12.84

After-tax net realized

capital gains (losses) $ 92.6 162 $ (7.6) (0.12) $ (581.5) (9.40) $ 624 098 $ 229 0.35
After-tax gain on

debt repurchase — — $ 509 0.83 — — — — — —
After-tax operating

income (loss) $ 5181 $ 9.08 $ 7637 $ 1251 $ 5627 $ 910 $ 7769 $ 1217 $ 8179 $ 12.49

Although net realized capital gains (losses) are an integral part of the Company’s insurance operations, the determination of net realized capi-
tal gains (losses) is independent of the insurance underwriting process. The Company believes that the level of net realized capital gains
(losses) for any particular period is not indicative of the performance of the underlying business in that particular period. Providing only a
GAAP presentation of net income (loss) makes it more difficult for users of the financial information to evaluate the Company’s success or
failure in its basic business, and may lead to incorrect or misleading assumptions and conclusions. The Company understands that the equity
analysts who follow the Company focus on after-tax operating income (loss) in their analyses for the reasons discussed above. The Company
provides after-tax operating income (loss) to investors so that they have what management believes to be a useful supplement to GAAP infor-
mation concerning the Company’s performance.

CEO AND CFO CERTIFICATIONS

In 2010, the Company’s Chief Executive Officer (“CEO”) provided to the New York Stock Exchange the annual CEO certification regarding the
Company’s compliance with the New York Stock Exchange’s corporate governance listing standards. In addition, the Company’s CEO and the
Company’s Chief Financial Officer (“CFO”) filed with the Securities and Exchange Commission all required certifications regarding the quality
of the Company’s public disclosures in its fiscal 2010 reports.

CORPORATE INFORMATION

SHAREHOLDERS' MEETING

The annual general meeting will be held at
11:00 a.m. local time on Wednesday, May
18, 2011 at the Fairmont Hamilton Princess,
76 Pittsbay Road, Hamilton, Bermuda.

TRANSFER AGENT & REGISTRAR

Computershare Trust Company, N.A.
PO Box 43078
Providence, Rl 02940-3078
Telephone: (800) 519-3111

(781) 575-2726

STOCK TRADING
Everest Re Group, Ltd. common shares
traded in 2010 on the New York Stock
Exchange under the trading symbol RE.
Quarterly high and low closing market prices
of the stock in 2010 were as follows:

First Quarter 2010:
High $86.60

Second Quarter 2010:
High $83.40

Third Quarter 2010:
High $86.47

Fourth Quarter 2010:
High $88.82

Low $79.53

Low $69.57

Low $69.24

Low $81.61

COMMON STOCK & DIVIDENDS

As of February 1, 2011, the number of
record holders of common stock was 76.

In 1995, the Board of Directors estab-
lished a policy of declaring regular quarterly
cash dividends. The Company declared and
paid dividends of $0.48 per share in each
quarter of 2010.

The declaration and payment of future
dividends, if any, by the Company will be at
the discretion of the Board of Directors
and will depend upon many factors,
including the Company’s earnings, finan-
cial condition and business needs, capital
and surplus requirements of the Company’s
operating subsidiaries, regulatory consid-
erations and other factors, and the ability
of its subsidiaries to pay dividends to the
Company.

As an insurance holding company, the
Company is partially dependent upon divi-
dends from its subsidiaries to pay cash
dividends to shareholders. The payment of
dividends by the Company’s subsidiaries is
subject to certain limitations imposed by
Bermuda, Irish, and Delaware Law. See
Note 15 of Notes to Consolidated Financial
Statements.

EMPLOYEES

At February 1, 2011, the Company had 973
full-time employees.

EXHIBITS TO FORM 10 K

Upon written request and payment of pho-
tocopying expenses, you may receive a
copy of the Exhibits to Everest Re Group,
Ltd.’s Annual Report on Form 10-K for the
year ended December 31, 2010.

Please send your request to:

Sanjoy Mukherjee

Everest Global Services, Inc.
477 Martinsville Road

PO Box 830

Liberty Corner, NJ
07938-0830

Telephone: (908) 604-3000
Fax: (908) 604-3450

For more information about Everest Re
Group, Ltd., including the Form 10-K
Exhibits, visit our website at:

www.everestre.com
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