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Dear Valued Shareholders, Customers and Staff:

“It is wonderful what strength of purpose and boldness and 
energy of will are roused by the assurance that we are doing 
our duty.” – Sir Walter Scott, novelist  

Since First Choice Bank was founded in 2005, we have 
worked hard to serve our clients, employees, shareholders and 
community. Our goal is not just to sell banking products, but 
rather to understand the needs and goals of each individual 
and to create innovative solutions to address those needs and 
help achieve those goals. We are committed to finding new 
and better ways to serve all of you and our community, as 
well as to create long-term value within the Bank.  

Last year was another big step on an already incredible 
journey for the First Choice Bank family. We saw over 30% 

growth in 2015 in Gross Loans, Total Deposits and Total Assets, 
and we added many more clients, investors and employees 
to our group. As we continue the latter half of 2016, we 
remain dedicated to streamlining our customers’ banking 
experiences, furthering shareholder value and improving the 
lives of those in our community, while focusing our efforts on 
increasing profitability and managing overall concentrations 
of loans and deposits.   

We look forward to meeting you, our shareholders, and 
answering any questions you may have. As well, we know how 
blessed we are to have your continued loyalty and support, 
and for that, we thank you once again.

Respectfully,

Board of Directors

Peter Hui
Chairman
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Core  SysteM  Enhancement
Upgrades to the Bank’s core operating 
system were put into place to provide 
the best banking products and 
services for our customers.

More robust mobile  
banking platform

More user-friendly online 
banking experience

New treasury management 
products and services

Capital  Raise
The Bank successfully raised 
new capital to support its 
strong organic growth.

$30  million
capital (before costs) raised in 

public offering of common stock

1,935,485 
total shares of common stock sold 
at a gross price of $15.50 per share

Awards
The Bank is honored to be recognized 
for its financial strength, with the hard 
work of dedicated employees and 
loyal customer support making the 
achievements possible.

Five-Star Superior Rating 
by Bauer Financial

Super Premier Performing  
Bank Rating by  
Findley Reports

20
15 at a

Glance

The Bank’s 5th Annual Golf 
Tournament raised $44,900 
in additional donations for 
18 local charitable partners

Community  Service
Service and charitable giving have always been defining aspects of the Bank’s culture.

Employees and Directors 
volunteered more than 
267 hours to 11 different 
educational institutions 
and non-profits

The Bank donated 
over $38,800 to 42 
local community 
service organizations



financial progress

+30%
since 2014

$811 Million
2015 Total Assets

+31%
since 2014

$670 Million
2015 Gross Loans

+32%
since 2014

$708 Million
2015 Total Deposits

+33%
since 2014

$5.4 Million
2015 Net Income

+64%
since 2014

$92 Million
2015 stockholders' equity

stockholders' equity
(in millions)
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2011 2012 2013 2014 2015

($ in thousands, except per share, outstanding shares and ratios) (audited)

Total interest income  $9,149  $11,346  $15,900  $23,514  $32,409 

Total interest expense  2,471  2,738  2,890  4,458  5,647 

Net interest income  6,678  8,608  13,010  19,056  26,762 

Provision for loan losses  893  1,090  2,430  2,745  3,119 

Non-interest income  1,037  2,216  2,365  3,957  4,075 

Non-interest expense  4,153  5,452  9,124  13,291  18,441 

Income before income taxes  2,669  4,282  3,821  6,977  9,277 

Provision for income taxes  647  1,710  1,138  2,905  3,884 

Net income  2,022  2,572  2,683  4,072  5,393 

Dividends and accretion on preferred stock  103  103  47  -    -   

Net income available to common shareholders  $1,919  $2,469  $2,636  $4,072  $5,393 

Net income per share (basic)  $0.99  $1.07  $0.85  $0.98  $0.92 

Dividend declared (stock dividend in %)  n/a  n/a  0.11  0.20 4%

Book value per share  11.69  12.28  10.34  11.89  13.53 

Common shares outstanding at period end  2,187,832  2,694,310  3,140,942  4,729,827  6,831,992 

Total assets  248,377  334,333  440,053  626,473  811,942 

Investment securities  96,033  98,357  56,056  41,100  40,983 

Loans held for sales  -    150  -    5,484  12,908 

Loans (gross)  128,109  201,208  348,696  506,558  656,157 

Allowance for loan and lease losses  2,355  3,255  5,749  8,501  11,415 

Deposits  212,368  289,847  379,692  536,118  708,498 

Federal home loan bank borrowings  8,000  11,000  27,000  32,000  6,000 

Shareholders' equity  25,573  33,094  32,485  56,252  92,435 

Return on shareholders' equity 9.45% 9.26% 7.96% 8.89% 7.22%

Return on assets 0.95% 0.94% 0.72% 0.76% 0.74%

Net interest income total assets 3.13% 3.13% 3.49% 3.54% 3.68%

Shareholders' equity to assets 10.30% 9.90% 7.38% 8.98% 11.38%

Efficiency ratio 53.83% 50.37% 59.34% 57.75% 59.80%

Nonperforming assets to total assets 0.66% 0.70% 0.18% 0.00% 0.48%

Nonperforming loans to total loans 1.27% 1.16% 0.13% 0.00% 0.58%

Reserve for loan losses to total loans 1.84% 1.60% 1.65% 1.66% 1.71%

Net charge-offs to average loans 0.41% 0.12% -0.02% 0.00% 0.03%

Total Risk-Based Capital  (to risk-weighted assets) 18.59% 15.63% 10.38% 11.23% 14.43%

Common Equity Tier 1 (to risk-weighted assets)  n/a  n/a  n/a  n/a 13.17%

Tier 1 Risk-Based Capital (to risk-weighted assets) 17.34% 14.38% 9.13% 9.98% 13.17%

Tier 1 Leverage Capital (to average assets) 10.63% 10.82% 8.22% 8.96% 11.65%

1) Per common share data has been adjusted for the 4% stock dividend issued to shareholders on the record of April 15, 2015, but not for the 4% stock 
dividend declared on May 31, 2016.
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Five-Year Summary  of  Selected  Financial  Information
For Year Ended December 31, 2015



client spotlight

Tri-Lin Holdings, LLC
Tri-Lin Holdings, LLC, prides itself in having developed a reputation among 
California’s hotel investment professionals for its ability to close transactions in a 
timely and efficient manner. As with other Tri-Lin acquisitions, First Choice Bank 
was an integral part of Tri-Lin’s successful and timely purchase of the Stanford Inn 
& Suites with a solution-focused way of doing business. The professionals at First 
Choice Bank really delivered on the deal and made the process very smooth for 
everyone involved.

Pacific Vial Manufacturing, Inc.
Pacific Vial Manufacturing, Inc., is the nation’s leading 
manufacturer of glass vial products. The company’s 
state-of-the-art industrial facility, located in Commerce, 
CA, is equipped with the most advanced, high-
tech machinery available used to produce glass 
vials for laboratory, commercial and consumer use.  
Financing from First Choice Bank makes possible 
Pacific Vial’s promise to its customers to provide 
high-quality products quickly and affordably, without 
compromising customer service.



Stuart Sackley – Real Estate Investor
As a real estate investor with more than $100 
million in loan signings over the last 30 
years, Stuart Sackley has quite a bit of 
experience dealing with bankers. The 
professionalism and open-mindedness 
of the people at First Choice Bank, 
particularly Nicole Swain and Robert 
Franko, is the reason why Stuart looks 
to FCB for his lending needs. The Bank 
is one of the few financial institutions that 
still remembers the value of true relationship 
banking, and for Stuart, that is priceless.

TJ Aerospace, Inc.
TJ Aerospace, Inc., specializes in the production 
of high-precision components for the aerospace 
industry. The company prides itself in staying current 
on the latest technology to ensure manufactured 
products of the highest quality, delivered on time 
and at a competitive price. As a preferred SBA 
lender, First Choice Bank is the financial institution 
TJ Aerospace chooses to handle its real estate and 
equipment financing needs.

Flocke & Avoyer 
Commercial Real Estate
Flocke & Avoyer Commercial 
Real Estate is the exclusive 
marketing agent for over 

100 shopping centers in San 
Diego, representing 14 million 

square feet of retail space, and 
has completed $4.5 billion in total 

lease and sales consideration (4,300 transactions) since 
its founding in 1985. Knowing that a client’s needs will 
be taken care of efficiently and professionally is one of 
the reasons why Steve Avoyer and his firm look to First 
Choice Bank for their banking needs.



Leoness Cellars Winery
Leoness Cellars Winery, established in 2003 by Gary Winder and Mike 
Rennie in the rolling hills of the Temecula Valley, is best known for their 
red wines. Over the last decade, the business has grown to include not 
only wine production and bottling for the Leoness vineyard, but also the 
management of clients’ vineyards, the opening of a tapas restaurant called 
Crush and Brew, and catering for weddings and other events. First Choice 
Bank has been instrumental in assisting with the business’ growth and 
expansion, providing the necessary financing for real estate, equipment 
and working capital.               



Coastal Helicopters
Coastal Helicopters is a premier provider of private aviation in the Southern 
California area specializing in luxury tours, aerial photography, advanced 
training, aerial firefighting and aircraft management. Through the excellent 
and attentive financial services provided by First Choice Bank, Coastal 
Helicopters was able to emerge from a small business to become the 
leading competitor in the Southern California aviation market.



Stacey Middle School Eighth Grade Exit Interview
For the second year in a row, First Choice Bank participated in 
Stacey Middle School’s Eighth Grade Exit Portfolio Interview. The 
Interview provides a tool for each student to reflect and assess 
their academic growth throughout their middle school experience. 
It is also an opportunity for the students to experience a formal 
interview, which helps prepare them for the real world. On June 3, 
2016, employees of First Choice Bank, along with other community 
volunteers, participated in this special program as the interviewers 
for this group of eighth graders. Students demonstrated what they 
have learned by presenting their portfolios to an interviewer. The 
portfolios contained essays, artifacts from their curriculum, resumes 
and lists of future goals. First Choice Bank was delighted to have 
participated in these students’ educational experience.

Sri Lankan Youth Organization Women’s 
Empowerment Conference
The Sri Lankan Youth Organization (SLYO) was created to 
positively impact the lives of Sri Lankan youth living within 
the American and global cultures. The organization provides 
a platform of cultural and moral unity where youth can 
strengthen their professional and personal networks. In 
honor of the accomplishments of women over the decades 
and in light of the issues women have to deal with still, SLYO 
held a Women’s Empowerment Conference on March 26, 
2016, in El Segundo, CA. First Choice Bank’s Chief Banking 
Officer Nicole Swain was honored to be a keynote speaker 
at the conference and discussed matters related to careers 
in finance and women’s empowerment and connected with 
the other wonderful women in the SLYO community.

Charity Spotlight
Blind Children’s Learning Center –  
Visit to First Choice Bank
As a prominent supporter of the Blind Children’s Learning 
Center (BCLC), First Choice Bank was excited to welcome 
BCLC to our Anaheim office on May 24, 2016. A small group 
of children, along with their guardian, received a tour of the 
Bank and met with some of our staff members. We were 
thrilled to show them the office and what we do in the  
Bank. Each child received a coin pillow at the end of the 
tour. A special thanks to BCLC for providing this opportunity 
for FCB to interact with the children and help engage them 
in a new environment.



First Choice Bank Rockin’ for the Homeless
Los Angeles city and county have the most chronically 
homeless people in the country, and nearly all of them 
sleep on the streets. A recent report shows that the 
homeless population in Los Angeles is on the rise to 
more than 44,000. While the issue remains debatable 
in the political and social medium, organizations such 
as Union Station Homeless Services (USHS) have been 
leading the way to provide solutions to the homeless 
population. Their vision is that every person deserves a 
life of dignity and a safe place to call home. On May 14, 
2016, Union Station’s Young Leaders Society organized 
the second annual Rockin’ for the Homeless 5K Run/
Walk event to benefit USHS. A group of employees and 
directors of First Choice Bank, along with their family 
members, volunteered at the event, supporting the cause 
by providing assistance to both sponsors and participants. 
As a local community bank, we embrace our role in 
promoting economic development. This USHS event 
served as another opportunity for First Choice Bank to 
give back and stand behind the efforts that support the 
low and moderate income communities in Los Angeles 
and Orange counties.

First Choice Bank Receives 
Innovation in Financial  
Education Award
First Choice Bank was honored at the second 
annual Innovation in Financial Education Awards 
presented by Nasdaq and EverFi. The award 
recognizes FCB’s significant efforts to improve 
the financial capability of young Americans 
through unique digital learning initiatives. 
Thirty-five institutions were honored with this 
distinction at a ceremony hosted on April 6, 
2016, at Nasdaq Marketsite in New York City. As 
an honoree, FCB was selected based on a set of 
criteria that included 
the scale and reach of 
our financial education 
initiatives, the duration 
of our commitment, 
and unique employee 
volunteering activities 
that supplement 
our programs. Two 
members of FCB, Jae 
Park and Linda Willis, 
were at the ceremony 
and accepted the award 
on the Bank’s behalf.
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