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,QGLFDWH E\ FKHFN PDUN LI WKH UHJLVWUDQW LV QRW UHTXLUHG MAR IIRAH UHSRUWV SXUVXDQW WR 6HFWLRQ R

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW KDV ILOHG DOO UHSRUWV UHTXLUHG WR EH ILOHG E\ 6F
SHULRG WKDW WKH UHJLVWUDQW ZDV UHTXLUHG WR ILOH VXFK UHSRUWWHWQGLR KDV EHHQ VXEMHFW WR VXFK ILOLC

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW KDV VXEPLWWHG HOHFWURQLFDOO\ HYHU\ ,QWHUDFWLYH 'l
SUHFHGLQJ PRQWKV RU IRU VXFK VKRUWHU SHULRG WKDW<WWH URIJLVWUDQW ZDV UHTXLUHG WR VXEPLW DQG SRVYV

L, QGLFDWH E\ FKHFN PDUN ZK H W IOHF & FADKHHUIDQV BLS/AM OMHQINIQ/R )GD mwmwaemummwmqpmﬂmmmK FHRHP SHQL Q LIW L |
DFFHO H U D WHG HIOHUD WRIBOIQ BH W H S R D/DLE) JHPRIRBDRAWK FRPSDQ\ LQ 5XOH E RI WKH ([FKDQJH $FW

/DUH $FFHOHUDWHG )LOHU $FFHOHUDWHG )LOHU a
1RQ DFFHOHUDWHG ILOHU 'R QRW FKHFN LI D VPDOOHU UHSRUWLQJ &RPSPRQROOHU 5HSRUWLQJ &RPSHAQ\
(PHWLQJ JURZWK FRPSDQ\ a

.1 DQ BIPGUJIURZWK IFRE®ISPIQNH E\ FKHFN PDUN LI WKH UHJLVWUDQW KDV HOHFWHG QRW WR XVH WKH H[WHQGHG WU
SXUVXDQW WR 6HFWLRQ [A RI WKH ([FKDQJH $FW

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW KDDNMHWF BQWHEBRUW RQ DQG DWWHVWDWLRQ WR LWV PDQ
WKHHAWLYHQHVV RI LWV LQWHUQDO FRQWURO RYHU ILQDQFLDO UHSRUWLQJ XQGHU 6HFWLRQ E RI WKH 6DUEDQHV
E E\ WKH UHJLVWHUHG SXEOLF DFFRXQWLQJ&ILUP WKDW SUHSDUHG RU LVVXHG LWV DXGLW UHSRUW

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW LV D$V¥WkHO® FRRSDQ\ DV GHILQHG LQ 5XOH E RI WKH ([F

7KH DJJUHJDWH PDUNHWRPRPERK RIWRFNIKE O0DBWAVVOQRIQWKH UHJLVWUDQW EDVHG XSRQ WKH FORVLQJ VDOH SULFH R
WKH 5HIV.WRYVBQWHFHQWO\ FRPSOHWEG VSEBR[G RDWAD@ TXDUWHULOOLRQ 6IKMHEH VY HKFIHVORSUIEDOH® WHKE IR RWHYN RQG E\ HI

RZQV RI WKH RXWVWDQGLQJ FRPPRQ VWRFN RU PRUH KDYH EHHQLIDW B X G HIGL I QGIW & BIRAMEQIWAVE R B VARION QRO B FeH-MH/D
RWKHU SXUSRVHV

$V RI )HEUXDU\ W K HUKIDDHWHR | W WHFRPALR/QY VIV@WN SDU YDOXH SHU VKDUH RXWVWDQGLQJ
'28&80(176 ,1&25323%" %< 5()(5(1&(
3RUWLRQV RI WIGH IWLIQLWMYHDRWR[\ 6WDWHPHQW IRU WKH $QQXDO 6WRFNKROGHUV OHHWLQJ ZKLFK WKH UHJLV

'HFHPEHU DUH LQFRUSRUDWHG E\ UHIHUBQEH LQRWRVEDVUWQQXDWHFHSRUW RQ )RUP
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7KV$ QQOOBHSRYRY) RP . FRQEQVIRZ DB GRN.Q) WP HOVZ MMOQWHP HIQQ) R 6HAMRY  $ R WHEHPXUMEVS PR DQGEHAIRY (R \KHEHRXUMY( [ FKDQIHS PA
R Z KIFK LQYROYH\XEWBQADCUMNY DG XQRHVBEQIHY 7 KHHWERP HQIVUH GRARH XU VR RUVHIRUP DRI HP HUZ 1\ UASHRR | XMUHHYHQIV DQG RXUI LGDGADCEHIRP DFH
7KHHIRZ 06 GRNGQ) UM HQVLGFOGHWIRP HONZ W BASHRAR RAUBMGHY H SHHY VDA LHY GWHY JURZ \K STV SIRGANIQG FTHAQUWIYH/ P DUHAIURZ W SURVRNRQY DQGRXU
LMY [FOQQ) WRHVEWRIK XQGH 0 DEIHP HQAY' WAXWRQDQGS (DOMVR ) LQDGADCK RIBWRQDQGS HXWVR 2 SHIDIRYY DQGHIHZ KHHLQWKLY U-SRIWG\BINP HQMKDAGFOGHWH
ZRO/ HSHW QMG SDQ EHIYH SIRWAW IRHDWV HUMPDM PR \KRXG  DQIASDM DQGMP LOUWBM HQVR DIXMHRIRZ DG GRNQ) OMHIGOM |RZ 06
GRNQ) BAP HQVI RUSXBRA/R WHI HEHDOHRXUMEY @Y. VRURKHZ MH

) RZ DB GRN.Q) WIP HQVDBEHN/P DY \KDAQYRYHUMY DG XGFHWSIQNY $ FFRAQIO WHHDHRUZ LOEHLP SRUBQVIRRLYWDNFRXS FOXVHRXUCPXDCUAXOVVR GL | HUP DMIDD
IURP WRVHLQAFDMGLQWHHWEM HON 7 KHHI CRRYLGFOGHWHLG RIP DARQVHVRIW XQGHARHFDBWRQ 5 W) CRRY DG HIHZ KHHIQWY WHBRWOGLGFOXGHWHI RTRZ Q)

RAUTXOUMD DQGOUROOAXIVP D | OCRMOMVIQILDQE LGFOGQ) DVDUAXKOR WHWP [Q) DIG\KFFHWVR G SIRGANIGG | HDMHIQARGAIRY/E! XV P Dl GRVXTD UH GRAKH
XQEHOLQ SHIRP DFHR RUBMCHVDGP D BAXOVQGHFUHDH/LQWHSUFHR RXUFRP P ROV

Ul Z HOHXTEGIVR DMEPAGH. FOHQVRUVHTDEAWRDOHYLFHY DG XGRNRDIN VR RXUH 1) FTHV RXUBHYHKH DG UHYHHJ URZ \W Z LOEHKDP H
RAUHHQNIDSLG JURZ \K P D QRAFHIQRFDAYHR RXUIXMUHIURZ W DQGHHRLL Z HARQIHWRIURZ (ESIGD ZHP D | DORP DEEIHRXUIURZ W H | HARYHD

| OUHR DEHDXDOMD BBIQDGH SDQGRXUNIBYI RIFHZ LQOIP SHEHRXUIURZ W

Ul Z HI DOR P DI HRXUWWKQFDCRSHIDARQYLQ UDXMKAMH RXUH M) FIHQVP D H SHIHFHVHYIFHRAMIHY RXUGHZ FIHQVP D H SHIHFHGHD VIQWHG-S® P HQWR RXU
VROMRQDQGZ HARX@ BHVKEMAAR [P RY RKHAKQIV FOIP VI RUPHAWRUGP DIH/

RXUJURZ \K G-5HB/IQ SOWVRQWH\KFFHWR RAUMADMLE UHIDNRQKLSV'Z 1K ML STUMHY/ DQG RXUI IGUHVR VKFFHAXED P OQELQ JURZ. DQGP DI HWHHUHIMRQKLSVFRXGS KD RXU
BN

Z HKDHHXBEDKHS DQG DHARQIMMQ) \RLGRBDH RUGHERNR P DAMID HVDQG UAHIBLY AR VHIRXUVROMRY RXUI DOUHR H | HARYHD GHYHBS P DIH DQGP DQEQWMY
CHE RN FRXTP DMIDD KDWP RAUUHYHHY

WHP DNHVIQZ KIFK Z HSOMASDMIQRYHDKLIK QP BHUR FRP SHIVRY DAY FRIXAQ) VR LGFBDH DQGL Z HGR QRAFRP SHMH | HRWHD  RXURSHIDAY AKOVARXGEHKOP HS
DOHIHHRERP LF FRQEMRQY/P D KDP RXUBMGHW

WHHIHAWR WH&29,'  SDQE-P LF KDYHP DAMIDD O HAMGKRZ Z H RAUFCHV DG EXMGHV SONGHY DHRSHIDIYY DG WHGAUDMRQ DOGH WAR Z KIFK IV LI STRARXU XMUH
UAXOVR RSHIDARQYDQG RYH DO LOGADCSHIRUP DFHUP DQXGRHWIQ

XU ELHTRKHY DQGLP SURSHUDFFHWAR RUGVRKUHR RAUCDIBRURURTHV GO RURKHUR BHUDMFNVRQRXUM WIRP V FRX@ UAXOVQ M DARQDG U XDRY UMW KDP RXU
WEXBINRQ DG RUBMHN

ZHP D CFTXUWHRKHUFRP SOQHY ROMWAKQRBILHY/RUBHWHBIHAR \WIDADLE WIQLRANRQY RUEHLP STAMGE! WIQURANRQVE! RKHUFRP SDQHY Z KIFK FRXES G YHWRXUP DRI HP HQAY
DIHQNRQ UAXONQDEAURDOGOMRVR RXUMBANKRTHYRUXVHDMI QU LFDQAZP RXQIR RAUFDWK UARXURHY DQG RKHZ VHAMXSWRXURSHIMRQY DG KPR RAURSHDI) UAXW

Ll RXUH LMY FTHOMAP LDM\KHUVKEVRUSWWRQY RUBHEAEHWHUNMKEVFUSIRQY DG UHIAG XV H RAUBYHGHYDQG.IURW P DULQYZ L@EHKOWP H3 0052 HZ L@EHUHTNXUHG\R\SHIG
PRHPRH \RIUZ RUFTHQAEDH

Z HVHORXUNROMRQ\R @I HURL D) DARQKDABHTXUHERQI HAVOBY OGP SBP HQBIRQR FBYDQGR WGP 0GP RUHFRQ LIXUDNRQ DG QA UDNRQVHYLEH/ RURXWRP 1] HG | HDMU
DQGIXQRNRQ/WDVYZ HP D QRARIHUDQ R Z KIFK ARX@BGHI RUSUHYHQAHH\DBYDQGKOP . RXUIURZ \K DKV EXMCHN/DQGRSHIDIGY UKV

EHDXAVHDMIQULFDASHAHBIHR - RAUYHHLYGHIYHG T URP H MY FIHRV GRZ QMUY RUXSMUOYLQCHZ. \DBVZ LAXRAAHLP P HADMY UH GRMGLORXURSHIDY URXOVDGP D
BEHGIIIFXOWR AVHO
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Z HUHD RQWKLLEG SOV \MBFRP P XQFDIRQY DG LQMCHAHYIFHSURYLGH YR SURVGHRXUFTHV DG WHURXWRP HY/Z W \MBFRP P XQFDIRQVHYLFHY DG FRQEHARMW \R RUFBRXG
FRQEFAHQMAR I DHDQG DR | DOUHE \WHVHVHLYLEH SURVGHY/AR SURVI GHUHICEGVHYLFHY FRXTS FDXAVHXVVR GRVAH FTHV DG KEMRKVAR FOIP VI RUFHAWRUGEP DIH/ [P RY

RAHMQIV

Z HKDYHDKIMRY R RWH/DQGZ HP D EHXQEGIR CAKIHYHRUVKWEEQ SUR VBELAOWY

WHFRQIEPWAHQMUVR I DUHVROMRQY P DN AXEMAAR ITELGWRKQREBILFDORKDQIH DGZ HP XWBHYHES DQGVHTLGRSP HABCDGQH, \ROMRYYIQREHAR P DQEIQOYBIURZ RU
BEXUCHW

ZHP D QRABHCEGIVR VHRXUHDEAWRDO LDEAQ) RQIDYRIEGIWWP V RUDNIEDVR P HHARXUI XMUHFCEMIOGHHD
| LOUHR FRP SO Z 1\K @ VDG B XTANRQ/ FRXGKOLP RUBXMGHA/DQG RXUU-BXBINRY DG
ZHP D QRADYHVK | LA HQWFDK R VHYLFH RXUFRQYHMEGIVHI RUGRM/DQG BED. VKK RV UL UTXLHG

7 KHIRWIRQ) | CRRLYMKRX TS GRABH FRQNKHE DY H KDXWYH DG KRXTS EH U-DG\RI HXHLZ [\ \WHRMHUFDAREY IR HOVLGFOGHG QWY UHERW, | RIHRUP RIAR WWHHRURKHUUMY
RUXGAHMBIQI¥Y/P DMIDT] H RULL RAUXQEHDLQ) DAXP SWRQYSURYHVR EHLGRRUHPWRXUCRMOOAXOVP D GLIHJP DAMIDDD | URP Z KIVZ HOQINASDM < RX VKRXG QRABDFHXQHUHIDFHRQRXU
IRZ 06 GRNG WA HQV $ Q |RZ 06 GRNGQ) WM HQMA RX BDIGLQWWLY U-ERWWIH GRARXUYLEZ VRQD DVR \WHCDMR MY UHERYZ 1K A SHRAR | XAMUH HYHQIV DG DUHVEMPNR \KHHDQG
RMHUUMY XGRHVBIQI¥ DQG DWKP SIRQYUHIMEY VR RXURSHDIRY UAXOVR RSHDIRY/ JURZ \K DM\ DQGAIXAW : HXQGHWINACR REQ DIRQWR XSADMOD |RZ DG GR\GQ) WIKP HOV
P DEHIQWMY -BRYWR UH GRAYHVRUFLURXP WBGRHY D WUWHGDMR WY U-BRYWRR UH GRAGHZ. 1Q RIP DNRQRUWHRXUHFHR XQDQIASDAGHHON H F-BVD/UBTXUGE. @Y
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) IYH LVDSIRHUDIGGOEQ) SURMGHUR LOMDI HINVKBRXGVR \& DUHI RUFRQEPVHOMY : HZ HH ERDIQWHFEXG  DUGMGPHRXULGRAHBNRY Z HKDYHH FOMYHD | REXVHGRQGHIYHICY
RAUSTMRP LQWHFBRXG DG DHAMXSNY DMIQLLAQ® QUHP DA BBOAQ GITR RQ SUHP IVHARQERAAHQMM WhP V &RQEFWAHRMYDHYMICKXEVR LQMIPWRQEHA HD
RUDQ] DARQY DG WHUPXWEP HY/ DG WHIH RUH DUHHIHQNIOR GHIYHIGQ) \XFAHM XCRARP HVHYLFH \DBY OGP DN RDADLHY 2 XUP IWRQIMVR HP SRZ HURUI DQ DARQARWEQY RUP
WHUFRQEFWAHOMY/LOR PP HUHI DIHP HOWAHQMYR H FHIBIIFH Z KIGILP SIRVIQY BXMGHWDILAM DOGMI QU LFDR® GZ HIQ) WHFRWIIGFRP SO WV R \WHUFRQEPNAHMURSH.IDIRQY
2 XUSXUERH EXLOVKLIK® \FDDER DG VHRXUHO LLVDCE RQBFNE HQMJ RO &8 FERXGSIMRP GHIYHYDFRP SUHKHRLYHVKWR HDX R XVH CESTFDARQ\KDAHIEGIWHEHDGK R FRQERV
AHOMJUHIMG PXWRP HAHYLEH VDBYDQGP DAY | XGRAIRQY © HKDYHEHARP HOQHABEDWKHSE GDEHLQWWH FERXG FRQERAAHQMUP CUNHM CAMMBIGY P RIHAWIR QCHEQRQFITP LAY
EHE HHQRXUP RIHWDQ FOHVDQGWHURXWRP HY/SHA HIU: - HEHIHYHRXUCELOW VR FRP ELGHVR I UHDQG\MBEKRQ LQR DMQIBIXQU LHGSTMRP \WDAY GHIYHHSLOWHFBXG FUDM/D
\LJ QU LFDQADGYDQMIH

* HEHIHYHWHHDHWUHNA LGB WHB/GUYIQ) JURZ W LQWH FEBRXG FRQEFWAHQALP DN

) LA WHUDBLGLGRUDHIQDERSMRQR | FERXG FRQEFWAHQMUMR \l DUHVROMRQYDVDUAKOR VHYHIOGMPWIRRLY 7 KHIGRUHDMQ) DERSWRQR FBRXGARP SAMY HSHADED Z WQ
FXVRP HUUHDMNRQKLS P DEIHP HQMRUES 0 LVABDI WIRQ G-P QG RULQAD UDMG FERXG FRQIBFWAHQM R VI DUHVROMRQY , QDBAURY FEXG ARQEAAAHMAR \ UHVROMRY/QRZ. R I HAKH
I XCAMRDDW UNXUWHGE. GUH FRP SB[ HAMSUNFRQEFNAHDMY ) XUMHP RUH Z HEHIHYHRU D) DARQ/WSLEDD UH WK WHURQ SUHP LVHFRQERAAHQMN VWP VHYHY HIKWR  \ HDY/

Z KIFK SURYIGHVDQRSSRMQWY | RUFTRXGVROMRQVR BHBDFH®BICR RQ SUHP VHFRQEFWAHQMM WP VZ KHQ\MHVHUHSDFHP HQAB-AMRQVDUMH 2 Q SUHP VAW WP VUTXLH@UI HXS | URQW
LQMXR HON (R G-EER P HWA FBV DQGDHEXUE-QRP HVR P DIQEIQ 7 KHVHW kP VOUHDOR R\MDLQ @ LEG! FRP SB - DQGUANXUHWI QU LFDQABXSIFDARQR  H I RWIGLQAM UDNRQCFRY

P XGMBBIVMMY , QDBAWRD WH&2 9, SOUE-P LF KDVIGRDHGWHSIHYDBFHR DIHQVZ RINQ WP RMD Z KIFK SUAHQNVDFKOEBIHWR SUHP VA EDFHGM P VIRDAR. GHMIQ DUHIRAXVHG
RODSOMEX@USK\ MEDOBRDIRY 7 KIYFUDM/AXEWSRNOFKDIBI HY| RUFTHIVZ W RQ SUHP VHFRQIEPAFHMUM VP V $ VD URKOVFERXG FRQEAAAHIMUMR B DUH\VROMRQY DUHFRQMXQ) R
WBOFHGIIR RQ S HFRQERWEHQMM WP V

6HRQGLY G VIO RUP DIRQ &RQKP HYKDYHWHCE QW VR HMO® DG TXEND \Z WK BIDQGY DM SHIHTAQ) SRRUPXWEP HVHYLEH 7 KHH RUH WP RIHFUMFDOXDQHHAR
SURVGHWHRRY DG WRKGRBILHR P HNRQXP HJGHP DB/ RUDMHIP GWH SHIHIFHORRWAKHUHI DIHP HWADQGHY R FKRIFH &.@RXGFRQEPVHAMUMR B DUHVROMRQY SURYIGH
RUDQ] DARQYZ W \WHDI LAWY VR DECSVWR DULELGD HYRMQ) HMURGP HADQGLQGRYDAYHI XQRNRDDMNR UHP DILGHWHZ D \KH  HIDIHZ K PP HY

7 KUGLYFBRXG EDHE\WKQRBI\ DEYDEFHP HQWIQDUHD/AKAK DY DMVIADOIQMMIHEH RUS , Z KIFK DUHHIEQQY [P SURYHEFXWRP HUH SHIHIFH QU LIFDQARSHIDNRQDCH | IAHAR/DQG
BEXMCHVIQLIKW ) RO DP SBi U-DOWP H CFRXUDMDQGLGRUDAQI®. FRUAH | HARYHDARP DIV \GHHAK UHFARI QUIRQ DG (MDD XD HSURAHMGQ) DHIGRHDMQI® DIBZ LQ) P XQEHFRQERV
FHOMABNYAR EHKOQEBGH | LAH® DOGH | HAYHD B YIWWOCDIHON DI Q) QYHDIHWR | RAXVRQP RIAFRP SBf WKH/

2 XURDMRQ ARP SIMGR RXU9 && FBRXGSDMRP $, DGR DIRQSRWRIR LGFOGQ) , QMIRIYHI LMD0S JHQARU,9$  $ JHS WMV RINGZ $ XRPDIRQ RJ: )$ DG
: RNRFH2 SIP ] DIRQ R ) 2 DERZ VMP XGBGHRXVP DI HP HWIGGRSIP 1] DARQR PR HULQMIFNRYY CFURW YRIFH FKDAHP IO Z HE \RALDCP HADDQGP RELGIFKDQCHY HWHUALHA®
RUAKURXIK RAUDSSIFDARQSURIULP P 1QJ LQMIDAHY RUS 3,V 2 XU9 && FERXGSTIRP P DRKHYHIFK FXWRP HULQMIFNRQZ 1V DQ DSSURSUDM DI HABARXUAH DG GHIYHY UHBYDQWEXWRP HUGDD
VR\RH DI HQAQ U-DOWP HWWURKIK LQMIUDIRQYZ 1AW DEIFHWHQM SUNHDSSTIFDARYY VKK DV&5 0 \RIE CLH \RRSWP [] HWHPXWRP HUH SHIHFHDE P SURHDIHYBRGEMW 2 XURGWRY
HQMXUA/RXURTHQNDZ D VKDYHWHOMWHMRQR RANRZ DM ' HIYHHGRQ G-P 05 RAUMROMRQHIEGYRXUFTHIME TXEND G-SE® DIHQMHDNVIQDY JHRIUDSKLE GFDMRQZ W RQ® D
FRP SX\L KHIBHNDQG EURDEEDQG LQMGHARQEHANRQ DQGUIBLGD DAWWAKHQ® BHUR FRQBFWAHQMULI HAWHDVIQUASRQHVR FKDQILQ) EXMGHNUATXLAP HQN 8 QINHGILR RQSUP M
FRQEFAAHQMUN VWPV RANROMRQUATXLUA/ TP LG XS | URQAVQYHAR HOMFDQEHEIGD GHEBR H3DQGOMHP DQECHE. XVIQWHFBRXG
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2 XUMDBVP RG-CFRQIMVR DI LHTS\VDBVAMP \WDAHTY RANMNROWRQLQR QLI HJRSSR WG/ DQG DWBVDBVMP \KDWHTY RUMROMRQIQR\P DIBURSSRIMQWY :  HKDYHGHYHBSHED
SURYHD KUK YHBAW P HUFY GUYH\DBY OGP DNANY VDM GALIGHGWRHIHRAMWHD IG-M TXDD!\ DQGFRAHVIBYRSSRIMQUEY 7R FRP SBP HOAMYJIR VR P DNHANRDA\  Z HKDYH
GHYHBSHGD@IHHR WP R WRKQREI\ DQGM WP QM) UDRUSDUGH.Y DQGLQG-BHIGHWR I DUH YHIERWAR KHS LGRUHDHIY. DHHWVR. RAUNRDMRQLQWKHP DUNANDIQG GUYHDBAMROOBY
RSSRWQMNYZ W Q. DQGH M) FTHQW ;- HKDYHOOR HABEQKHS DG DUHFRQMMQ) \RLGRBDH RUGHERINR P DAMNIDYDIHINV Z KIFK SURVLGH\DBY G5/ DOG UAHBYAKDAHIRU
VROMRQVR GHZ. FTHQW 7 KLY GHA RUN KDV KHSHG XV DMERADGAMR DCFOHQNV 2 XUUAHIBLY KDYHDXMMAG XVIQH SDOAQ) LQERK GRP HANF DQGLQMDARICP DNV

© HSURYLGHRAUVROMRQWURXIK DVRI\E DUH DV DVHYLIFH RUBLDE EXMQHNP RHY W UHRXUIKY UYHOXHP DEHXS R \KEVFUSWRQUAYHAH EDHESUP DU RQWHQ® EHUR IHINDN
DOGXVOIH EDHGRQP LOAMY DvZ HID/MWH\SHAL LF [ XQRIRDIMNAY DG CESTFDARY/RAUFTHING-BER. \KFK D/YILOCDIHOV

* HKDYHOFKUHYHG I QU LFDQA URZ W LQUHHNBHIRGY ) RAWH\ HOWHGHG' HAHP BHU s3] RAUUAYHHZ DY P LARY P LARQDG PLARY
UASHRHD BBV \ HIURYH HOUJURZ WR DG UASHRWHD : HIGRXUHGQHARIAR PILARY PIORQOGG P LARQIRMH\ HAWHGG' HHP B

DG UASHRAYHD DVDUAKOW LGRUHDHELOYHKR HONQRXUIURZ \W DR Z [\ KLIKHUWRAN EDHGARP SHODIRQDOGLQMMW] SHOH $VR ' HRHP BHU DG RU
VRIECDANZ HH PIARY P LARQDQG P LORQ WASHRAIYHD 2 XUUHRXUIQ) WYHXHP RA-CFRP BGHGZ W RXUS QA0 RIIUYDHES5 HMIRQS DM Z KIFK Z DV D/
R' HHPEH KDYHHKOGRHE RXUDELOMY \R | RHFDWARXUI LCDGADOSHIRUP DOAH DG ST XMUMHIQMIY HOW ) RUDGHAUSWROR KRZ. RXUS QKO0 RTDUYDHSE5 HMNRQS DMLY
FOBXOMS SBDHBHAR,7(0 0 DIIHP HQAY' AXAWRQDGS DOMVR ) LQDGADOS RIAWRQDQG5 HXAVR 2 SHDIRYY LQ30WY, R \MV$ QOO HERWRQ) RP .

* HRSHDMIQDMQIBIUERIEGIVHIP HOABGDHUH HARWHI HRIWTSKIFDOQ RP DIRQ! RUHIAK R \WHOWWRUH\ HOWIQL RM R \RHQRAM/AR RAUFRQRICDMS | LDGADOWBAP HQW
3GDHUH HARWHAVRAMRQR UMV UHDMEWR RXUI RHIQRSHIDMRYVIQWHVFRIRQHQVBG ,7(0  $ 51W) CRRLY

2 XUSROMRQ

: HGHIYHUDFRP SUHKHQMYH HJG VR HG FBRXG VR \E DUHVROMRQ! RUFRQEFWAHQMY Z KLFK LGFOGHYFERXG R\l DUHWDDEBRZ VDARP DIRQR FXWRP HULQMTANRQY GYHIILQ)
KGRI LHV\XAK D/ QDMUDODQIXDIHSURFHAMQ) DG DARP DIV \GHHK UHFRIQUIRY 2 XUVROMRQHIEGVRIDQ] DIRQ/R DIM] HAR HIOFHRARP HJH SHIHFHWWURKIK YRIFHDVZ HODY/
QJINCHIDIHP HWADQCHY 1P SURYHPXWRP HMAYLFHDOG UABIQ@ DORXEP HY 2 XUVROMRQLY GHLI GHEVR HIEGIRXUPXWRP HYAVR LGRU-DHWHUNDBY SHIRIP DOPHDQG P SURYHWH
HIlFHA R \WHURSHDIRQY

2 XUVROMNRQLY GHULI GHEVR HITEBIRXUPXWRP HY\R FRP SUHKHQULYHD DQGVHIP GWO HYDIHWURKIK YREH VIG-R Z HEVWM P RELGI FKDAHP DIOFOAN VR FOXDFDXEDAN \RADCDQG
PHADILQY 2 XUDIHONQMICAHLY DQLOMWYHP RGHQBEURZ VHIEDHE GRLIQWDVBURYIGH/HDX YIVKDT] DNRQR PXNEP HJISUR L1 FRQM WIQGFUIRWAKDOGHKIMRL 7 KVVROWRQLYEXOWRQD
P REHQ6ID6 DURKIWAMH GYHIIIQ) ERK RXURZ QEDBIFHRMYDQG\KHSXEIE FBXG 2 XU9 && STWAP [VEDHERYDP REHQP IFRVHYIFHY EDHG RSHYHQMSUMHDUAKAMAMHEX O \K
WBVHQBRDOMBMWII HJ RUS ( 67 $ 3, VDQG\R \' DHGHYHERSP HQWW RUG' .V \WDMIEGIPAWRP HY SIVGHY DG GYHBSHYWR EUGIHID RSHDAREDOICEVZ MMOQWHUXQTXH
MVAPV ;- HSURCHKIIK YRIFHTXODW DABZ. FRIZ LW RXUS JHONE RIQHAWHYIFHDOGRAUFDIDE. FOOFDWHURSIP [ DIROURANY 2 XUFRP SGAMHOG \R HJGFLSCELDIA ICFOGHERP SN
masm ,QMIUDNRQ RI&7, ,9$ ,QMIRMWHORFH5 HERQH RJ95 : )$ $JHYS WIS XURP DIV & DEDS.RQEFN [MMEXIRY RUS &' Z MW \N.QY EDFGURAG SR CDKERDB/

HUDGGVGHYLRUGRNRSY RAERXQGADBLU SUH EXOWLLEG SDW LOAMIWDARQY TXOIWN P DI HP HOMSHK DG GHNRS DIOWFY FXWEP HAVXYH VDGZ RN RFHP DIDIFP HOW
2 XUFBRXG FRQEFVHAMMROMRY Z KLFK Z HUH HAR DVRAUNROMRY SURYLGHVWHIRTRZ L) NA HBP HQV

5DEIGLP SBP HABANRY \HIP G/ XSEDWYDQG SUH EXIONQMI UDARQY 2 XUVROMRQLY GHLIGHEVR EHG-S®R H3 TXLEND DQGVHP GO Z WK P LQP DOAMXSWRQWR DFTHA RSHIMRQY

7 KHSUH EXOVQMIUDIRQ/Z W BDAQ) &50 DG RMHUHIM SUMA CESTFDRQY BHBEHWHARP SBf IW DQGEXEHQR QMDY Z I \WHFTHQAY EXMGHW CESTFDNRYY 2 XUROMRQLY
GIGHE\R EHVHP GWO XSADMG\R \WDNIHVDUHOZ D VRSHDI ROWHOMWHMRQR \WH\R\E D Z KIGIP DQEIGQ) WHUH M) FRILIXUIDARYY HOXUQ) P LQP DOGMXSIRY
VR KH FOHQAY FRQEPWAHQAURSHIDINRQY



7CEBIR &

+LIKO |G] IEGISDWRP 2 XUVROMRQSURVIGHVHDX P [QMADIRY FRQ LIXUDNRQDQG URD! EDVHG | XGRIR DDA | RUDJHQN VKSHYIVRLY DG 0GP LQMADRLY HIEDR) \WHUDSLG DAY HN
R FRQIAVHQAMUUARURAR P HWDFKDQILQ) P L[ R FRQEFWAKDQEHY DQG SHINV DG WRXI KVIQFRQEFWAHRMUYROP H/

6FDDEG! \HRXUH DQG UHIDEGIP XAMMDOADUAKIMAMUH 2 XUVROMRQSURYLGH/RUDG] DARQVR D] HY/Z 1K WHURBANWARQEFWAHQM XCRIRCDIN \FDDELDWN | Bf LELQW DQGVHRXUMY
UTXLHGLQWKHP RIVWRSKIMNFDAG DQG GMMEXME HYLRP HQV

2 XOMRWRQLY GAMIGHE R SUIRYLGHWHI RTBRZ 1Q) NH BHH IWWR FTHOWV

+ LIKHUDI HYABURGARAW 2 XUVROMRQHP SRZ HY/ DI HOASUIRGEMW DQGH | HAWHIHWE DIBZ Q) DI HWR KDQBBI ERK LGERXQG DG RABRXQE FDTY DG QMY LW FXWRP HY
CRURWP XQIS31 QLI MICHI D HP HWADQGHY LGFOXAQ) YRIFH FKDAM-P IO Z HE \RADCP HADDGP RALG! 2 XUVROMRQJILYHY DI HWWH CELOMW \R\Z WK EHE HHQP HADFKDQGHY
WURKIK DQHDX R XVH XQU LHG LQMICFH\WDABURYLGHY DI HQIVZ 1K DER| \WH UHDY DQAFRQRMADG RRY GHHE-G\R FARP SIMKHVEAN DAKDQG ) XUWHIP RIH RXUS , HIEGG DARP DIRQ
| HDMUA/HICEGIDIHQM | LAHR. DOGRKM-UFRWBBAIRYY LFOGQ) B\ XM DIRQR (DMICDQIXIHSRAHMQ) RUL/ 3

,P SURYHG PXWRP HUH SHIHFH 2 XULQMII HQNRQEPNRAY DQG\HD \HYLFH, 9$ 006,95 FCECHOMY SUHEX®ES5 0 LM UDRQY DJGP XENAKDQUHHY I HP HOMQKUHWDN
FXVRP HY UHFHYHDQRP QRKDQEHCH SHIHGRH ( DK GHZ FRQEPAY TXEND URAKG\R DQCESURSUDMDI HQARXUAH 8 Q) \WHUIFK FRQEFKIMRL DG DEAWRDOFRQM VWKURKIK
LOMDIRQ/Z W &50 CESTFDNRY/ DIHQMKDYHLP P HADMOAFHX AR \KHP RINAXUHAMHBYDQADE CFRXUDMLCQ RUP DIRQCERVWHPXWEP HJ UAMXEND) LOLGRSDHG | LIKFRQERW
UAROMRQY/DQGDP RHVDNN 1Q) H SHIHFHI RARHFXWRP HJ

( QOFHGHG R HIG YMELDWY 2 XUVROWRQSURVIGHFIHNV RSHIDARQ/MEH  TXDDW\MP DQGGDGHIKLS Z W DFRP SBIMYIHZ. R FRQEPWAHQAUSHIRUP DFHWURKIK D

FRP SUKHOLYHVHAR KIMRUFDOLHBRW U-DOWP HEDWERDLGY DG TXOIMW DG SHIRP DOFHP DI HP HOARRY & CHIVFDQDOR H WERABERINY) GO URP. RXUNROMRQ! RUIXURHU
DEOMYXMQ) D\SHIBKHATSSIFDMRQRUXMQ) WHVRSKIMFDARQR DO HM SUVHEXVGHN LQMIDI HIPHDESTFDARY 7 KIVIQUIKWBURVIGHYDQRIDQ] DARQZ IGHYIEZ. R FXVRP HJ
HYIDIHP HBHURUP DgPH DG DIBRZ VFOHIVR TXEND GHAIP LGHWKH CESURSUIDMCANRQY UHTXLHGR DEGHW FKDQILQ) AL WNGRH/

* UDMRSHDIRDCHILEHER 2 XUVROMRQ SURVLGHY FRQIEAAHQMUP DD HYDQGVKSHYIVRLY Z W LI QU LFDOAMMELOW LORWHUDIHON . SURGAMWY DG H | HAMWHIW DG \KH
SHJRP DEFHR WHULGERXQG TXHXHY DQG RAERXQG FIP SILIQV 2 XUVROMRQKDY URDXAMNQAED HIFHDQG DD WA FDSCE MINA/\R KHS KSHYVRLY RSP (] HRSHIDMRQYDQG P SLIQVIQ
UDOWP HVR GUYHLGRBDAHGH | IAHGR 2 XUURB! EDHGLQMICAHY GHIYHVSHAL LE | XQRIRCDIMY R ERK GRSV DQG P REGIGHYIFHAR P HHAKHXQTXHGHB/R DIHQV \KSHYWRY DG
D LQDALY

&RP SHI YDOHSIRSRIMRY :  HSURYLGHDXQU LHGFEXG EDHG\R \B DUHDQGWBEKRQ. STMRIP | RUFRQERWAHQMRSHIDIRYY LGFOXGQ) \R \E DUHOSSTFDIRYY \WAKQRBU\
1QUDIKAMMH P DQMDFH P RARLQ) WRDIH VHRXUMY FIHQVKSSRIWIQGXSIUDEHY Z KIFK HITEGYRUFTHQMR VP ST\ \WHUWAKGRER\ 1Q UDIKAMHDQG WP QGH, 7 FRWV : H
P DI HXSIUG/DGG-EE P HONUP RMD XA LQEZ HARBOFRWA RSHIDMRQYUHIMYHR GICR RQ SUHP VHFRQEPWAHAMUM WP VARDAR M UHTXLHLQ KRXVHWAKQFDOUKSSR
o]

2 XU&RP SHMAYHEWHI WV
: HEHIHYHWDARXUSRIMRQD/DEDAQ) SIRVIGHIR FBXG FRQEFWAHRMUVR \E DUHUAXOVI URP VHYHIDONH  FRP SHIMYHMWHQI\KY LGFOXGQ)

&EHG EDHG HRMSUMVH JUDGHSDWRP DQGHIG R HIG DESTFDMRQVKW :  HGHIYHUDFGRXG EDVHG HRMSUMA JUDGHSDANRP  DQG DESTFDMRQAKWMZ [\K P XONVFKDQHFOSCELOMAAKD
DEBZ VRXUFTHOMR P DRI HWHUHIHFRQEPAAHMURSHIDIRY 2 XUKLIK® \FDIE®! VHRXUHDQG P XAMMDQAUAMAXUHHIEGY XVAR VHYH O H GG HIMSUMAYZ W
FRP SB| FRQBPWAHQMJUATXLUHP HQW DvZ HODV\P DIBURJDQ] DARYY DI URP DMQIGIFBRXG SR P

5DEGGER PHMDQGVKSSRIWR RXUFRP SUHHUYHVROWRQ 2 XUKLIK VRXFK HDIHP HQAP RGHO RUMLU HULP SBP HBIRQY CFFHBUDM LI HQATRRYDINRQ DQG\BLY HV GG EXMGHN
RARRP HVE\ GYHIILQ) DSRHR@ HA FBIDSSURFK LGFOGQ) GRBIGGAVRYHY GHLIQ \WAMY WNQQ) DQGRSWP 1] DARY 7 KURKIK WWHXVHR \BRY DG SURFHWH/ARDAKDYHEHHD
UHLQHSRYHUWRADQB/R FXWRP HY Z HFDQOORH I LFHM®
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P HHAKHGHB/R RXUW DIBURTHQN © HRIIHJIBf LELOW DQGIQMIUDMZ W DQ® BHUR GDAQ) &50 YHIERY [FOGQ) 0 IFRRVERSRIDIRY R0 [ARAW2 UFGIERERIDIRY RJ
2 UF®! 6DBMRIFHARP | (F RUGDBMRUH 6HYIFHLRZ , @& RUBHYIFHLRZ =HIGAN ,@F REHQGHWN DQGRAHY : HDORR | HUQM UDMRVIQRS & SIMHY\XK D/0 IRRRW
7HPV 1 H WD 51QI&HMO=RP 91G-R&RP P XQFDMRY RIERRP DGRKHY : HARP ELGHSWHHFRP SUKHUYHLQAUDNRQ/Z W RAR WHER] CESTFDRQ DEDS MY WD
RXUPXWRP HYA\RHDUO EXESZ RINGZ. [QMUDNRY/Z MKRAVWHGHHG | RUGHIFDME GHYHBSHY 2 GFHRSHIDIRGDDZ HR I HUDKLIK \RXFK SP XP \KSSRWHYIFHZ KHIHZ HDALIQD
WHKQFDCDFARRXQIP DI HUZ KR KDVIQIP DMNGRZ BGIHR WHPXWRP HY RSHIDARQVAVRZ HFDQ TXEND URRYHIMWAKHY DG LGHWHWHVROMRD $ VD UAKXGOVRXUFTHQV FRQIBFWAHQMY
EHARP HIX@ RSHDNRDO DARUDQG\KH UHFRIQ) HWP HVR YOOHP RUHTXEEND \WOQZ W GICR RQ SUHP IVHFRQIEFWAHQMM kP V

5HICE®! VHRXUH FRP SIDQADQG\FDDEGISIMRP 2 XUSDIRP GHIYHYZ KDAZ HEHIHYHLVIQGMY GOAQ) UHITELOW XM 1) SXECF DOGSUYDMFRXGWKGREI\ R EHYHRXUW
XMQ) DGHHQHIQ G-5\K DSSURTAK \FDDELOW \R CFFRP P RIDMWHUATXUHP HQVR! OLIHURTHQV DG GIDCDGUHXDRY FRP SIOGRHI HOMUAY GHLI GHGAR DAMRXURCHQVLQ
FRP SOLQY Z W CESTFCEGIOY V I XOMRYCGLOGMY LG/

3URYHY U-SHDBEGIDQG VFDDEBIIR \R P ONAP RG-D: - HHY IHZ 1K RAUFTHMWURKIK DKLIK® \FIDE®IDQGP HMRY GUYHQ\OBYDQGP DNANY RG] DARQWWD | HRAMHD
LGHQIVLHY TXOM LH/DQG FRAADBY RSSRIMQMEY 7 KHGHHS GRP DIQH SHWHR RXUILHTB\DBWWEP 1V IQWIKP HRBOIQVHIGQ) \R LI HIRSSRMQW DQGRXUKLIK® HI LA HQAMBAOBY
P RG-CHIEGVXVR FRUAH | HAWHD IG-M TXDT\ DQGFRHDKLIK YROP HR \P DIPURSSR WMWY 2 XUHFRX WP R \WAKQRBU\ WP LQM) UDRUDE FKDQCHOBONGHY LGRIDH/
[Z DHHWR RAUVROMRQDQG KHSVIHHDMGH. \OBYRSSRIMQUWY : HEHIHYHRXUIR VR P DUNHAP RGHQJLYHYXVOQH | LAHQADQGH | HAMWHP HIQVR \BUJHIGY RUDQ] DARQYVR DD

M H/

( WEEDKHEP DINABAHFHDQED WUH GYHIHFIHYEDH : HKDYHD@UH GYHIHFHQDHR RMHU RUDQ] DIRQYCARWP XQMBBILGBMMHY © HEHIHHRXUFTHON YL XV
DVDNA VDR LE \ROMRQYSURVIGHU 7 KHSHJRUP DGFH WHICELOW HOVH R XVHDQGFRP SUHKHQULYHQDMUHR RUMROMRQKDY UAXEMGIQKLIK FTHQAHARINRY

( [\WMYHSDUGHUHRA VAP« HKDYHPXGIWDAMG DURDAWARY WP R STMGHYIGFOGQ) DYDUHVR GDAQ) &50 \R\IDUHYHIERWAKK D/0 LFIRRW2 UFG! 6 DBM RIH
6HYFHL RZ DQG=HIEN : )2 YHIERY\KFK DV&DDEUR ,(F RU&DDEUR DQGIHIQM\ WPV, F - RU9 HIQVXQI LHG FRP P XQEDINRQY YHIERWAKFK D/0 LRIRRVWHPV 1 H \WD
51QI&HINICDQG=RRP W VP LQADUDRLYAKEK DV$ FRHQMUH3/ & ' HRWHERQXANY / / 3 %0 3Z&// 3 DQG6MBP &RQXAY / / & P DXMUDIHVOQS YOOH DEGHGE UAHIBLY
WKDV$7 7 ,@F DQG&' : &RSRDINRQ LQE-5HIE-QVR\E DHYHIERY DGWEEKRQ SIRYGHYIGEDD : HEHIHYHWKMYHRY WP KDVHIEGGXV\R LGRUDHRXUBIQG LY. DHHN
DG HKOGFHWHI XQRIRDIMW DJG YDOHR  RAUVROMIRQ! RURKUFTHV

) RAXVRQIQIRYDINRQ DG WRXIKWBDGHIKLS 6LGFHRXULGAHBUMRY Z HKDYHEHHRDQLQGRYDRUR! LQAMIDI HNFERXG FRQBPWAHMUVR \B DUH 2 XULQYHKT HQAQUAHDUK DQG GHYHESP HW
KDV GUYHRRXUIURZ \W DG HITEBIG XVR GHIYHUD FIRXG FRQIEPWAHQMR VBT CLUHVROMRQ Z LW WH | HDMUHY DG XGRIRDIWY VR SRZ HAKHP RIWRP SBf FRQEFWAQMY : HWYHVREHD
WRXIKWBDEHLQRXULQBAMY  LGHOM Q) DG GHYHBSLQ) FBRXG FOSCEMM AR RP \WDEWR DOFRQEAHIMIRSHIDMRQYLQR PXVRP HHIIDIHP HOWHOMYR H FHIRH &RQEFRW
AHOMYDHDUFK \RXUFHR WHEBWD/SRZ HY'$ , 1URP FOTCHEBOHRG/\R I XQUHREQIVR FOIY DG PXWRP HIQMIRNRYY © W UHFHQADGYDGRHVIQDARP DIE \SHHK BFRIQURQ
YREHUWFRBQIVOHEHRP 1Q) DVRUHIRMIQQ) P OFKIGHGOQQ) P REHY : HEHIHYHWDVS , [VKDYLQ) DQGLYVANHD \RKDYH DRIGRHDIQI® SUR RXQGLP STRAQKRZ. BXMQHRHY
GHIYHMHYFHVRWHUPXWRP HY

&MV

. HKDYHDOUHDQGAYHYHFIHQAEDHARP SUMGR PRMWID  RJDJ] DIRQVDVR ' HHPEHU Z W QRVQOGIFHNFEIHNY PRAWY R RUMHXVIQ
R 2 XURIHQEDHVED/RUDQ] DARY/R DOM] H/CFIRWP XEMEBILOGMMEY LFOXAQ) EDONG) DQG | LCDGRDOMYLERY BXMGHN SR RANRXUFHY UABIO KHISKFDUH \WFKQRER\
DG HFDIRY

60BVDQGO DINHAQ

0 DN 7R EXL@ FOHOAY. DIHHW DG DERSWROR RAMNRWNRY RXUBTIG. I HHIDINRQ DRI FROUWEUP DUO R VAU HILCHP DAHNY  LOMOHAIGYHIWQ) GJIMUCP DINANY)
AP S0IQV VRADCP HAD WBGH\WKRZ V 1QGAMY - HYHQIV FR P DUNANY) Z 1M \KIDID LE SDYGHY CFFRXQAEDHG P DINHIY - FCHQNH HUDY DQGRAWR - KRP HFZP SOJQY - HKDYHDEBWG\R YOURXY
&29, UAIRANRQVE\ FRQYHING) RAUXVHUIURXS P HAMY) [ URP 1Q
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SHIRQWR YILWOCDQG\Z WKLY 1URP LQ SHYRQWRI X@ YIWYDORUK\ ELIG DWQEDGRHDAYDURVAMDGH\KRZ V|, QUEAMRY RAULQBMY DDA OGP HADRWHIFK SIRIUP V DJGZ HE VWM
P DUNHINGY LQWDIYHYDUHGHWL GHE\R EXICS ELIOG L7, DUHGHW DG SUH HIHIPHI RURKUVROMRY - HRIHURQIGHVHD \HLYLFHGHP RAR DERZ. SURGHRMH FTHOMVR GO CERVWH | HOMUA/ DG
IXCAIRIDIW R RXU9 && FERXGSDINRP QP RIHGHNO: HOORRIHISIRR R FRAF-BWHYLIFHSCADI AR DERZ. SIRGHAVAR H SHIHFHWHTXODW DG HDHR XVHR RXUFRBXG\ROMWRQDQG
TXOOM \WHSRMMCEHH IWR RXUGHSE P HQV

" IWHAVBDBY 2 XUVDBYP RGHOFRQUIMVR! DI LHTB\DBVWEP \WWDAHTY RUVROMRQLQR 0L HJRSSR WG DQG D\WMBAMIB\RMP \RDAVHTY RAUNROMRQLQR \P DIBURSSRIMQWY 2 XUILHTS
DG \MBWOBV WP VDUHDOR WASRUEG ROVHIG) R H Q) FTHVWDAP D B3 WHUEWRUSIIRYY LGRBDHWHQ®P EHUR DIHIVXMQ) RUFBXGVROMRY DEGQH. DSSIFDIRYYI URP RXU
\ROMRQDGH SDQGWHG-BMR P HYWR RAUMRGMRQCFURW\KHUFRQERWA-QMY

, QAUHAVBDBV : HKDYHPXGMWDAG R SONG@HUUHIMRQKLSVZ LW P DAMINOBY DI HV M WP LQAD UDRLY DQG UAHIBLY AR GUYH\OBYR RUVROMRY : HKDYHHWMIEDKHG DG ARQIMH
R IGFBDH RUGHERN R P DAMINVDIBY DIHQN Z KIFK SURYLGH \DBY BDG/ W kP LQAMIUDRLY Z KIFK DOR SURYLGH \DBY GGV DG KHS [QAIUDM RXUVRONRQ Z W RXURTHAK PV 05
UAHTBLY Z KIFK VHIRUMROMRQ\R GHZ. RIHQN 7 KLY QHE RN KDV KHSHG XV DMERAIGAMRIDOFCHV

3URHWMRCDBHMA

* HRIHJFRP SUHKHLYHSUR HAROHYLFHAR RAUFTHIVAR DAMAQ\KH\KFRHA XALP SBP HABINRQ DG RSP 1] DIRQR RAUVROMRY 2 XUSUR HAMRDOHYLFHVLGFOGHCBSTFDARY
FRQLIXIDARD M WP LQRMIUDIRY DQGHXFDNRQOGWIIQQ) 2 XURTHNVP D XVHRXUSUR HMREOHYIFRMP | RULP SBP HAMY RAUNROMRQRU LQAP MGFDAY WH P D DORFKRRHWR
SHIRP \KHHVHYLERAKHP VHYHYRUHQI DI HWKLLG SOV VHYIFHSURMGHYAR SHIRP WHHVHIYLFHY 2 XUFGRXGVROMRQDIBZ VXV\R HIP | (DMWHGH-GI RUBQIV DQGFRP SB| \WAKQRBU\
LQMIUDNRQY KK DVG-BTR LQI HTXLSP HOARUP DQEIQQ) KDWEZ DUALG UDXBKAMUHI RUQAYIGOORIHON $ VDUHAKXINVZ HOUHWSLFDED CEGIVR G- DQGRSWP [ HRXUMRDWNRQLQWI QU LFDR®
GWWP HWDQUATXLHGI RUGHE®R P HQVR GICR RQ SUHP IVHFRQIERWAHQMM kP

5 HHOUK DQG' HYHBSP HQV

2 XUCELOW \R FRP SHAMG-SHIBIQ MU HSDWWRQ RAUFRQIXRXYFRP P 1V HWR UAHDUFK DG GHYHBSP HQADQG RXUCELOW \RLP SURYHWHIXQRIRDIW R DQGOEGQHZ | HDMAAR RXU
988 FRXGSDINRP 2 XUFRHUAHDIK DQG GHYHERSP HUWAHIMULY EDHBLQRXUB DS P RQ &Dl RQDKHIGHXOWY Z I DEAMRIDCHYILGHY GFDMGLQ$ XWBIDDQG5 XWID Z KIFK DIBRZ VXV
VREHHIWURP UHDAYHD BZ FRWIQGKLIK® \NGBGVR B DHGHYHESHY 2 XUHIILGHHIQ) WP KDVGHHS \VRI\EE DUHDQGWBFRP P XQEDIRQAN.GY DIGZ RIWVFRHD Z W RAUNDBV\MP \R
LGHIM\ RXUFTHQV SURGANBTXLP HV | QDBAWRY FRMXRXVIQMIFIRQYZ W RXUSDNGHY HITEGI RAUHILGHH AR HKOGFHWHXVCELOW DG SHIRWP DFHR RAUSTMRP DGIW
LOMUDIRQZ [\ BHINIQ FIDW&5 0 DG RMHUBXMGHW DESIFDIRYY DG WBEKRQ \WKGRBILHY

7HKQRR\ DQG2 SHDARY

2 XUKLIK® \FODEBIDG| G LEGIFBRXGSDNRP VWHUAKXOR RXUH \WOLYHURHDK GHYHERSP HOWFTHQMI DI HP HOADQG RSHIMRDCH SHIHGFH 2 XUSTMRP LVARP SIMGR! 1O
KRAHGHHBSHG I QMPRMICSURSHIY RSHQ\RXUFHSURGFAWV DG FRP P HIADD DYDOIEGIKOLEZ CUHOG\VR R O 2 XUSDNRP 1VGALIGHEVR EHUHX QAN HEHIHHWDNDTOFRP SRHVAD
EHXSIWDEHS H SDOEHGRUUSOFHGZ WP LQP DORUGRIQMIXSMRQLQVHYLFH

: HRXUWHRE® GHIVHURKUMHYIFHVIGEDD |URP LG SOV FR GRDIRQ DB FHQMJ CAOMY GFDMELQWHS QUWGE\BIMY WHS QWG. IQIGRP ( XURSHDQGS XWBIDONG! URP SXEQF
FEXGEFDIRY/LQ&DDED WHS QWG. LQIGRP DG( XURSH © HDBRKRWYRP HR RXUYRFHVHYLFHY RQWH SXETF FBXGLO( XURSH $ D 6RANS P HIFDOGGES XWADID 2 XULGQ UDKAKRMUA
LGFOGQ) RAMILG SOV FR GRDARQ| CAMMY 1VGHLI GHE\R XSSRWWHIOWP HP WIRQ FUMFIDMBRRP P XQFDIRQY CESTIFDNRQYDQG RSH DR ITOKSSRYW WP V/ 2 XULQ UDAKRMUHLY EXQV
Z 1\ X QEIQM DXOMABLIQARP SRHQVAYIGHGLQR GMRAHRXUNY ] RGHVIRIP 1) SIRMAMH@ HY/I RURXUCSSTIFDARY DQG PXAWRP HUADD

. HKDYHGAMIQHE DG P DQRIQBQRSHIDNRYY FDECAW DG VHRXAUW SIRIUP \RP RIMUBQG P DQRIQRXUSDNRP  HIMXUHH | LHHAXE DNRQR RUSDNRP FCECAW DG SURMAW

DI CLQWAHRXUMY WU-DVRUGDIS BIFKHY 2 XURSHIDNRQAMP P RQMRLY RAUGDIDFHQMY | RUSRIVMMICEHJRIP DEFHIMAHY XQDANRU HE DARP SWVR CFFHWAHXUH QU RUDSSTFDNRQY/ DG \WH
RYHDTIQA UMW R \KHSDINRP
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&RP SHMARQ

7 KHP DONANRUFRQERWAHQMR VB CLHLY | UDIP HQAG KLIK® FRP SHIMYHDQGHYRLQ) WBLGD LQUASRQHWR\KLIWGY FRQMXP HJEHKDYIRU HSHADD WHUSIGOERSWRQR P REGIGHYIFHY
DQGQH. AKDHYR HYDIHP MK DAAVRALDCP HAD 7 KHSURTIHIMRQR HIFK LV GUYIQ) FKDQIHIQPRQEPWA-QMAMKGRBI\  DVFXWRP HYH SHAWFRP SIQHARJILYHWHP \WHRSWRQR
\HIP GWFRP P XQFDIRQCRRW DOFKDYHY Z RG] \WHRYHIDOFROM WA FXWRP HULQMIRNRQ/ CFFR G.Q) \RWWHUSUH HIHFHDQG GHHBY &RP BGHEZ W WHAMXSIH@DMHR \KH
FEXGLQWKHFRQERVAHQAM WLV KDY/ UAXEMGLQFRP SHIVRY Z KR FRP HIURP GlLI HIHQWP DUNHADQG SURGAVWHIMIBHY DQGZ KR YDW QM) H EHDGK DQGVARSHR WHSUIRGAW DG HYIFHVR IHIG
© HPUH® ARP SHMZ MK QLIHGITR YHIERW\WDAR | HURQ SUHP IVHFRQERWAHQIMM kP V \KFK DV$ YD D, F - RUS YD D DQG&IVRE\ WPV ,F RUGIVAR 7KHHGIDR \WBSKRQ YHIERY
DHLGRBDIQI® \XSSBP HMY) \KHUMPAURICRQ SUHP VHARQBPWAHIMUM WP VZ W FRP SHIY FERXGR I HIQIV WURKIK DFRP ELQDINRQR CFTXMMRQY SDNGHIKLSVOQGLQ KRAH
GHYHBSP HQMS GAMRIDI Z HARP SHMZ [\ YHIERY/AWDAKIMBUFDD SURYIGHE RMHUPRQIEPWAHQMMHYLEHY DG WAKGRBI LY DG H SDQEHGR R | HIFERXG FRQEPWAHQAMR B CUH\KEK DY/

* HIHX V7HBARP P XQFDIRYY// CERDRUHY ,(F RUF HHXV DQG1,&( / V8 RUL,&( : HOOR|CAHFRP SHIMRQIURP P DQ \P DIBURRQEPWAHIMIVHIYLEHSURYLGHYAKAK DV&RQMN XX DG
70DGAN DvZ HIDY YHIGRWR | HIQ) BRI XQILHGFARP P XQADRQY DG ARQIAFAHQMMROMRQAKK DV=RP , QDEAWRY $PORQFRP @& RIBPORY 7ZWR,F RU7Z IR DOGP RW
_BAHO®_0 [FRRWKDYHIQARGEHE VROWRQYLIP H3 DAARP SIQHYZ KR Z VK R EXEB\WHURZ QFRQBFWAHQMY D05 RUFRQIPWAHOMUFRP SROHVZ LW GHYHBSHY , QDBAURD &50 YHIERY
DHIGRUDIQIO RIHIQ |HDMIYDQG ! XGRIRDIN WDAZ HHWIBURDD SURYIGHGE FROEPNAHMMAYFHSURGHY &50 DG RXWRP HUH SHIHGH YHIERY DOR FRQIMHVR SINGHZ W
FRQEPNAHQMVHYLIFHSURVGHYAR SURV GHLQM IDAMGVROMRQ/DQGP D LQWWHI XUWUH CFTXUHARP SHIMYHFRQEPWAHQMMHYLEHSURGHY 7 KHHI AR ARG AXHES 0 YHIERWAR UHBFH
RUMP LCDMWHUSDNGHYIKLSVZ LW XV DG FRXTG UAKONQLGRUDHGFRP SHIMIRD Y4-FDXAVHES 0 LA UDNRQ QG SDUGHIKLSY CUHRUMFDOR WHVKFRHW R RAUMROMRQ \WHHI CRRWY FRXGKDP
RAUHYHHDQGUAXOVR RSHIDIRYY

2 XUCRXNDCDQG SRAQICARP SHYRLYP D HQR FRP SHIMYHDGYDQBIHYRYHUXY LGFOGQ) JUDMIEP HUFRIQUWRQ (RQIHJRSHDIY KIMRUHY DG @I HIP DAY DG SIRGEV
GHYHBSP HYWEXGIHNV Dv'Z HODYJ WD LCDGADCDOGWRKQFDOUARXUAHY WK WWHLIQURGAWROR GHZ \WWFKQRBILHYDQGP DUNHAQADQN Z HH SHAWRP SHIMRQWR FROMXHR LQMMI\ LQWH
IXUMUH 2 XUBHFHQADQG DR | XWMUH DFTXMUNRQYZ LEVKEMPAVAR GHZ. FRP SHIVRLY DG FDXVHXVAR | DFHDBAMREDCDQG Gl | HHWRP SHIMRQIQWHP DUHMAYHGE, WHHBMGHAHY © H
EHIHYHWH SUGRLSDOARP SHMYHI CRRLYIQRXUP DNANGFOCH

EUDONDQGGE-BNR \ROMRQ! HOMBY

UHICEOW \FDDEOW DG TXODW R WHSTWRP

HDHDQG\SHGR G-BR P HQV

HDHR CESTIFDARDER LQVADNRQDQGX\H

GYHIR FIHQADM CRNRQ

GRP DIQH SHWYHLQFRQBPWAHQMURSHIDNRQY
LQMUDIRQZ IV \MLEG SOV DESTFDNRY/

CHON R TXEND DEBNGXSIICHR Q. DIGHYRIQ) \WKERRILHY LGFOAQ $,
SUAQ)

CELOW \R TXEND DARAI HWHDVEDHE RQEMCHN WX HQW

EDAN DQGGRP OQH SHWNHR \KH\DBY P DN DQGVKSSRWRIDG] DIRY
CELOW \RNHHS SORHZ W FTHQABTXULP HOV

H WOADQGH I LAHR R SR BMRIDOHYAY

CHOW R R | HP XAEBIFKDQHYR HIDIHP HQADQG

\[] HOQG | LCDCADOWBELOW R RSHDARY/

: HEHIHYHZ HRXUWHQ® FRP SHMH I HRMYHD Z W UASHAMR HIFK R \KHI CRRLYLGHQINLHG CERYH

, QMBRANDOB URSHIV

: HUHD RODARP ELQDIRQR SDAQMFRS, W KWDQG\WDEHVHRUAANDY VIQWHS 6 DQGRM-UMUNGRIRYY DV/Z HIDYTFHMHDI P HON FRQLGHMIDN DI UHHP HW DG RM-UFRQAERMID
SUIRAAIRYY VR SRMARXUSURSUHIL \WAKQRBY\ : HDBORUHD RQDQXP BHUR U IMMHG DG XQUA MAMHG DG DUWAR SIRMAWRXURLDQG , QDBAMRY Z H
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UTXLHRXUHP SR HHY DG QE-BHEHWARQATARLY LORYHGLQGHYHIRSP HAR [ QMIBRMDOSURSHWY RQRXUBHKDD R HQMIQR D) UHP HQNIFNGRZ BGILQ) WDADRY. RV RURKHULQMIDRNIO
SURSHW JHHDMSRUFRFHYHGE \WHP RQRXUEHKDD DHRXUSURSHWY DQGDMIQQ) \RXVDQ WKW LFOQQ) LOMBRNICSURSHIV WKW WDAKH P D FOIP RURKHZ IVHKDHLQWRH

Z ROWRUSURSHW \RWWHH \WNDIBZ DEGIXQEHDSSTACERIQY

$VR' HHPEHU RAULQMIPRNDOSURSHW SRWRIR LGFOG-G\WWUHUIMMIGS 6 WIG-POBY  [(WKHG8 6 SDMON \WRSHIEQ) 8 6 SDMATESIFDMRY \WR SHEQ)
LOMCDIRICB DM RRSHDINRY 7 WDV RUB&.7 SDMTESIFDMRYYDOGRHUHIMMIGS 6 FRS\ WKWS VR ' HAHP BHU RANMGHWWHS 6 Z HOORKDG! LYHIWXHG SDMMWOG
WDG-P DN U MADARQY 7 KHH SILDARQGDMVR RUMKHG SDMONVUDQIHI URP W , QIHHIDO RXUSDAQIV DG SDMVTSSTFDNRQY/DESD \R DSHWR RXU9 && FBRXGSIIRP

: HDUWHDOR DSOUV \R YDURXY CEHQHDI BHHP HQNZ LW VKLG STUNA/AKDANVSLFDED J UDQAKVWWH UL KV XVH FHYBQ\MLLE ST WAKGRER)\ [QFRQMGRIRQZ MW RXUVROMRD : HH SHRAKDW
R\ DUHDQG RMHUCBSTIFDARQV IQRULGGMA P D EHVXEMPAR \MLLE SO 1Q WQIHP HWDIP VDAKHQXP EHUR FRP SHIVRLY JURZ VDG WHI XQRARCDIW R CESTFDARQVLQ G HIHIAQBMY
VHIP HQVRYH@BY $ Q R WHHWMLGSOWAVP LIKWP DNHDFOIP R LG UQIHP HQADIDIQWXVDAIQ WP H

6HORQDOW

: - HEHIHYH \WD/WHH DUH VHDRDO CRRLY WDAFDXVH RXUUBHYHXHY LOWKH I LIWKDD R D\ HOMR BEH®RZ HAKDQ RAUUHYHHV IQWHVHRQGKDD R \KH\ HU' XUQ) DG

DG R RANRBOUHYHXH/ Z HHIHHDMG LOWHVHFRQGKOD R HRK\ HOU: - HEHIHYH WKLY LV GAH MR LRBDVHG RN WY LQ UASO KHDBKFDUH DG HOFDNRQLQWHVHRQGKDD R
HAK\HU

( P SE HVDQG + XP DQ& DBIMICE HRXUFH/

2 XUrP SR HV DG WHRXAMUHZ HKDYHHAREQWKHG DHWHNA \WRRXUHEHY $ VR HRHP BHJ ZHKDG I XO@WP HHP SR H R RXUHP SR HHVDHLQ YODURXVFRWR
UHYHHI XQRIRQ/ LQUAHIIK DG GYHBSP HW LOVOBYDQGP DINANY DG LQIHHDODQG DA LQMWADRYH 2 XUHP SB FHMURYHUI RAKHO@WAUHH\ HOY/KDYDYHIIHG

7KHNH KXP DQFDSANCP HOUY/DOG REMPMYHAWDAZ HI RAXVRQLQP DIILQ) RUBMGHNDHP DQEIQQ) RAUFRP SDQ FXOMUA LGRUDMQ) RAUAYH WY DOGLGFOMRQ RXU
FRP SHODIRQSKIARRSK. DGRXUHP SR HV \OHW LGFOGQ) DVDWAXOR &29," DIGRANIBRIGHYHESP HW

&RP S &XTMH
: HKDYHEXODRXGMHR KK SHIRP DORHEDHE XSRQRXUYDDHY

$@ D VERWHUIKWKQ) |RUKHPXWRP HJ

* RRGHRXIK LMQWRRGHRXIK

: HYDOHGYHMW

- HOUHUHBR@WBDLGHY

. HEDWRZ DUGORAIRY  NENWHERDV

;. HWDAMAINHZ HRZ QLW

$ VELUWR VHMFHIXGVXY

: HEHINHIQWKHVHYDQABDG-U

: HDRWZ LW LQAD UMY DG KXP LOW DG DVDWOP
: HNHHB IWIP SBY / HWIVP R

2 XUYDOHYDHZ RYHQWWURXIK WHHNHHP SR HHA HA F1DGXVHGLQWHLQMYLHZ. SURAHW/ AR HQXUH Z HKLUH FDQAAMY WDAKDYH SHYRQDOYDOH/ \WDADDI QZ WK RXY/ 2 XUYDXH/OH
LOXNKP HQROLQWWH\HP L DQXOCHP SR HFHSHIRUIP DFHWHD UH GRIRQR FB1 DG Z HHNAWAKDAP SR HV\KDHKRZ \WH  KDYH@QYHSRXUYDDHY , QDBAMRQ Z HUHIXOW FHBEIDMHP SR HV

\KDADYHRXUYDOH/\KURI K BHFRIQWRQDQG WY DBV : HIQURGFHQH. HP SR HAR RXAUYDDHY GAUQ) GHZ. KIUHRUHQUEBAINRQ DG RXUYDOHY DUHYIMEBILQWHR | HUSCANDQIHDYZ HTDV FRP SDQ
HP SR FHUARXAHVSDIHY 2 XU&( 2 DORZ HOYHV\KHH YOOHV QR TXOW® FRP SOQ P HAMY VDG UHIX@UP HAAKSY \KFK DY 7 KA VIQWHEBXG Z KHHRHR \WHYDOHVP D EH
KIIKQIKWGWURXIK DVRY DQGHP SR HHH CP SBi

T HHXOW FROGPWHHEEAN W BHNUXQGHIXERG DG LP SURYHWHHP SR HH SHIHFHDGIGHW - RSSRIQWAY/ R FROMXDID WUHJ WHD RXUFXAMUH R HP SR HVSDWASDMS
LQRXUP RMBHHONP SR HH
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\KH 1Q | DWY HOUZ HOPKLHYHGAWHKLI KHWBYHR HP SR HHHIIDIHP HQATFFRUEQ) R RXUYHIERU &XAMUHS P S DVCRAGLOIW( QIDIHP WIS, FOMRQEHKP DN VRS TXOMB
EDHGXSRQUASRQHVIURP [BSUK LP DMD FRP SOQHY ( P SR HY KUIKHIIDMG DUDVZ HHWHI RTBZ 1) FROUBXMRQVR ELRIGHUSXUSRH DOGAYHIW

CIYHMW  CFOMRODA LYH

© HYDDHQYHYU DGR RAYHYH/ CFFRXQIEEGIVR FUHDMD FXAMUHZ KHHRXUHP SE H/UHSHINXP DQW : HHP ELIFHDAKHQNAYY DOGWKWAIGG BOG Z W WDQSDUHA

HP SRZ HIQY RXUHP SR AR KDYHDYRIFH\WDWKHIG : HOMHARP P WWG\R GDQQ) HP SRZHIQ) DGYRDIY DEDLQ) DQGVKSSRM HIFK RKHUZ MMQRXUFRP SOQ. DQGLQRXU

FRP P XQUHY 2 XU SIRIUP VAXSSRIDQGHIFRAUIHGYHMW : HUHFUXWURP YDURXVGYHWW RJDQ] DIRYY [GFXGAQ) KIMRUFDID EQFN FRIBIH/DQGXQYHIMEY \KHE DS DIV
" LYHMW 1 HERINR : RPHD %OFN + \SDQF $MDQ/ * 9774 ,$ \WH&DUHUE DAY MELOW 1 HE RN DQG\KHE&DUHUIEDW HMIQ1 HEZ RN , QDBAMRQ Z HKDYHVHYHIY( P SR HH5 HRXUH
* URXSV RU( 5* V \KDADUHFRP P IWHGR GYHYW DQG FU-DAY DQG1 RUMIQY DFXGMHR LGFOMRQ 2 XU( 5* VIGFOGH: RPHY, Q7HK %M ) LYH ) DWDQE3UGH# ) LYH : HODHPXAUMQ®
ZRNQ) Z W YDAN* LLYERGHVR R | HUDQRIIGHHSAMRIOHMRQ! RUXQEHYHYHGILLY HIDARMGLQWHUSURIUP DQGRXUIHP DBIHP SER H-VDUHI CROBNY \WHFDW : HKDYHDOR FUDAMGD
P HQRUKIS SIRIUP Z [\ D\GHALLLE K HVRZ DBY/GYHUW ( [ HAXWHVSRQRYR \WHSIRIUP HTFK RAMR HP SBR HHVIURP XQGHIHBUAHOAMG JURXSVAR SURP RMWWHSURIUIP DQGHIFRXUIH

HP SEA HH/AR SDMFLSDIM 2 XUKXP DQUARXUFH/ARMIP STILY/P HRLYZ W P HOMAAR HIEGIHP SE HA/AR UHFHYHRSSRUMQWAY| RUIURZ W DQG GHYHRSP HV

C RPHQUBUWHQN R RAUZ REZ IGHHP SR HVOQGWHOCDQGHAQE P LGRIMWVUBUAHON R RXUS 6 HPS®R HVDVR ' HAH-P BHU © RP HQDQGHKQF P LGRIMWY/
BBV DG UASHAMHD R RXUGDGIKISWP DGURDGDVR ' HHP BHU
_&RP SHRDIROZKIBRRSK

© HWAEYH\R DMEPADQG UHBIQ\WHEHWWP SR HVE. SURVIGQ) DVRIBOUH. DBV STANDI HWKDAY DARUCERYH P DINAAIDMY AR HIDEG XV R DREPADQG UABIQHP SR H\BBONHHG-G\R

DFFRP SOVK RXUJ RO DG REVIARYHY 2 XUFRP SHIMYH B DB/ STANDI HVIGFOGHADK. ERQKVSURIUP VG-BHIGHAXSRQWH SRR HINXW ¥ DWBY DG EHH WD) GHG\R SUAYDIAQ) P DNV
SNV DQGLQPDWY/Z KHIHEXMGHN G-P DQB/DHXQTXH Z HP D GDGWWHFRP SHMYHP DNV

) XOWP HHP SR HOQGWHUILP 1O P HP EHYHIR FRP SUHHULYHEHH LWSURIUP VOQGSHN |, QUQH | RV DMERADQG UABLQWKH EHWAMBIBONZ HWIYHVR R | HJEHH IVBURI P VAKD
Z IGHTEGIRUHP SR HAAR\KUYHERK DAZ RINDQGDAKRP H © HFRYHU R \WHHP ST HHSRMIRQR RXUKHISKFOUHEHH IWDQG KDHDKLIK SRUMRQR \WHG-BHIGHQWRWV 2 XU

FRP SHIMWYHJ GEDOEHH IWIGFOGHD3 DHBD HOYH3RIA |G LEGIVKHXGV |LDEADIINGSK VFDY HOHVSIRIUP V [HWIWEHHIWOG N P DAKLQ)
&29,"  DG(PSB HH6OHY

CXUQIWHE29,! SDQE-P IERXUSUP DY | RAXVKDYEHHQWHKHDGN DGV HIVR RXUHP SR HAVDQGWHUICP [QHY : HHIEGGDOR RXAUIEEICH SR HAARWDIQANRQWR DZ RN
IRP KRP HHOMURP HYDGZ HSIRIGGWRE2 9, UHIH ERQAHARDTHP SR HV6U' LWHARUDQGEHBZ \RKHS R | \VFAKHI LDGRDOP SCAAR \WHSDQGE-P LF |, QUBAURY Z HDAMAMG
HP ST H/Z W DZ RINIURP KRP H\MBHG\WWDWP SBR H-VARX@ XVHR P NHWWHUKRP HR 1 LFHP RIHFRQGEYHVR FRP | RMIED Z RINQI 1URP KRP H ' XU \WHI RO TXOMUR ZHDOR

SIRYIGH3DZ HIIHW/FDK BHH IWRURXUIGEDCHP SR HYY/ : HDBR R I HHGRXUHP SR HHY KHDBK DQGZ HIHW BRXUFHAKEK DV RID P HAABNRQ DG FRXQUHIR) IARXURH/LL GHEHG
70BN HYHRSP HON

(P SR HHGHYHESP HQAWDNH | REXVIQWHDMERNRY BMARQDGP DI HYWR RAUNIBQAGHP L DQQOD  Z HI CAQMMHP SR HHVHD UH GRIRQR FBVZ KHHHP SR HVKDH
GHYHBSP HAFRQYHYDINRQYZ W KHUP DEIHJ 7 KHSXUERHR \WHAHFRQYHYDNRQY VAR | RIMMHHP SR HHV GYHERSP HUDQV DG FOHHIRIY 0 DIIHYDQEH SR HVAVRWIURZ W
DQGGHYHESP HUNRSSRUNMQUAY LOWHHVAWMRQY DG FRMIDIRQY DG GHYHESP HABDQY/ DHWEIRNHG YIDWHHP SR HHSHIRWP DFHSDARP © HOOR KRWD TXOUMD GHYHESP HUWHIHYIRJ
DOHP SBR HAVVR HKDGFHWHUFDUHHUGHYHIRSP HQW7 KHGHYHESP HUNVHIHARSIEVKDYHIGFOGHGP HQRUKLS FRP P XQFDIGY | RAVKDUHG\KARHW \WHOWR 1Q OHFHDQG DFOHHUZ RIWKRS
7 KYGHYHBRSP HOAHIHYOLP VAR SURYLGHHFDIRCORSSR QMY | RUBDGEHIKLS DQGJURZ K RURXUHP SR HH - HOBR KDYHDAXAFHMR STRQY)
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SRIUP \KDVRAXVH/RQLGOM 1Q) HP SR HAVWDAHKLIK SRMMPCDOGKLIK SHIRWP 1Q) DG SOV RUGYHRSLQ) WHP LORIXMUHGDGHIKLS URBVE. FUHDINY CRNRQ SMQY DG DSDM | RAWH
HP SR HHVSIRILWRQ

- RNSORH3UIRWAYDOG3RIAHY/

: HOHFRP P MKGWR SIRVIGQ) DZ RASOFHI HR KDUDAP HOARUGMVAUP LCDNRQEDHERQUIFH FRBU BHIIIRQ \H  VH XOCRUHQIIRQ JHIGHULGHRIMY DIRCRWIQ GVCEOW YHMID
WY FOAMRURKHUG DED SURMARG FKOUIRMIMIF : HOUHDQHMXOCRSSRWMQW HP SR HUFRP P WG VR LGFOMRQDQG A YHIW

5 XD/

7 KHIRTRZ LQJ \XP P[] /1P SRUSQVEXVRADID | HEHDO WM DG | RUHI QUHI XIMRQ\KDAFRXTS P STAARXURSHIDIRQY ) HEHIDCDE WIS UH) XOMRQY CUHVKEMPAR MG R DOMEE
D LQVRDAYHUAMRQ DG IR FKDQIHAKURKIK GILMDNRQWDNRXTSP DAMIDI O HAVKRZ Z HOQGREHYIQWVIGEMY RSHIDM

7KH7HBARP P XQFDIRY/$ VR YHAV\KH) HEHIDO&RP P XQFDIRQV&RP P MWIRD RU) &&  Z W MUMARNRQRYHLQAMABMMBIRP P XQFDMRQNHYIFHY Z KGISHHQ) WIMDOG
GFOOMUNVGRAMRQRYHUP D) DSHRVR \WHHVHYIFHY $ VD URKEOMMBIARP P XQFDIRQY VYL DUH U XOAMS DAERK \KHI HEHDODOG WM GYHY LOWWHS QWS 6\BAL

: HOUHRIML LHG D/ DWMBFRP P XQEDNRQ/NHYLFHSURYLGHUI RUHH IO XDRY SXSRAY 6LAHRUBMCHN LY UIXDME \KH) &8 Z HDBH\KEVAARH M) RUSRMOIO) &8
UIXDURY/UHIY \RSUNTR - GMEQN CAFHW SR R QP EHY DXARP DIF QP BHIGDIRY  ARQUEXNRQY/\RWHI HEHICS QYHYOOBHYIFH) XQGOGUHDMGI XQBY RUB 6) DIGRM-U
WXL HQV | Z HER GRWERP SO Z 1\ &:& WXBVDQG UHIXTMRQY Z HFRXTS EHVEMPARY) &:& HI RIFHP HQTANRQY | LGHYDQE SRMED UMRNRQ/RQRXUCELMIV \R RSHDMRUR [ HFHVEIQR
RANHYIFHY $Q HIRFAP HORIRQE, \KH) &8 Z KIFK P D BHDSXETE SIRFHW Z RXG KXUWRXUBH-BXBIRQLOWHIGBMY  SRME®D LP SCURXUCELOIV R HIRXUHYLFH/AR FOHQWV DG FRXTG
KO RAUBXMGHN DG UAXOVR RSHIMRYY 7 KH) 7& DORKDVMUMVGRNRQRYHMRP HR RAUBXMGHN SR LGFOGQ) DEHWMQ) WIGHSUIRWAHY SUYCR DQG\WMDP DN |, | Z HGRQRW
FRP SO Z 1) 78 KBV DG UHIXDIRY Z HFRXG EH\KEMAMR Q) 7 & HI RIAP HOATRIRY | LGHRUIUAXIRIROY RORXUBXMQHN SUTRNAHY

© HP XWARP SO Z W QP HRXVI HEHIDOWH XOMRYY LFXAQ)

7HBBKRGH&RQXP HIBURKANRDS PR RU7&3$ Z KIFK BIXDMARHXVHR DARP DIF GDIQ) HIXLSP HIADQG SUH UHFRLGHGP HWDIHAR FRQEFWFRQXP HY DOGWH7HBP DY
60BV5 X Z KK KDVMP LOUREDI DARQ/DARWBP DUNHY) DRIV

TKH75$&(" $ PADQGFRINERAQ) BIXDIRYIURP WH) && Z KK UHTXLUAY FDUHYAR DAKHMFDMLGRRP 1Q) FDYXMQ) WHB7,5 6+$. (1 FOIBU,' |WP HZ RINDQG
FRUNERAQIO FRP SHYSURYIGHYR WBFRP P XQFDNRQAHYLEH/AR LP SOP HYNDECE QAR FHWA DY/DAKHIF \RHWEHN LE KW SURYLGHVR \RRVH FDULHY
&$/ ($ Z KK WXUAAMBIRP P XQFDIRQAHYFHSIRVIGHAR DAMMWDY. HI RIFHP HQAQXQGHYING) HBRRRQFE

\XYYH@IAH
. $5, V/ I DXB5$< %580 VS FNVZ KIFK UHNXUUH\WMBFRP P XQFDNRQY FOUHYAR HOXUHWHUXHYFDQAUWHRA® GO0 P HIJHR VHYIRY/DQG L WHKQADD | HOME® DARP DIFDD
FROYH QVSDRKTEGIGFDARQLQ RIP DINRQZ LW \KHFDD

FROMEXWRQV\RWWHS 6)  Z KIFK UHTXUUAV\KDAZ HSD: DSHIHQRIHR RAUUBHYHXHY UAXAY |URP \RHSURVIMROR LOMWXBM\MBFRP P XQFDNRQYVHYLIFH/ AR \XSSRWAHILOQ HIH DD
SRIUPV

SO P HIR DQQXO0) && UHIXDRY |HVEDHGRQRXUIQMIIM DQG LQM CDNRDOUHYHH/
KOVSHIIQQ) VR OFFHWAR RUVHYLIEHVE, SHRSBIZ LW GMIELOWA DG FROMBXMRQARWH 7 HDFRP P XQFDIRQY5 HIN 6HYLFH/IXQG
) && XOVUHIDEQ) &XWRP HIBURSUHBY 1 HE RN, QRIP DIRQ RUE31, Z KIFK UTXLUHWDAZ HQRAKVHFHYBQLQ RIP DARQUAHYHG I URP. FXWRP HYDVDUAK®R DVHYLEH
SURVNGHUPXWRP HIUHIDMRQKLS Z KRAWEXWRP HUDESURYDO \KEMPAR FHRIQH FHBIRQ/
) HEHIDO7 WEH&RP P WWIRQS$ FADQG KBV SURP XODMG\WHIXQEHU Z KIFK JHH.DD UHDMW\R DYRAQ) XQ QUDQGGHAHSWHWIEHSUIRWAHY RXUDGYHMMQ) DGSUYDR SURWAHY DG
SVBMSUYIR Q¥ VUHNXUHARP SIDGRHZ W SUYCR 1 WP HZ RIWDQGLGFOGHAWFRXUHREDI DNRQ/AR FRQXP HYIRUZ KRP Z HKRTRUSUIRFHN SHIRODBIGFOGQ)

" 7KH&DNRQD&RYXP HBUMRA $ AR RAKH&&3$

" 7KH&DDRQD3WRA 5LIKWS AR ROWH&35$  Z KIFK Z LaODBNHH | HAWRQ- DO
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"~ 9IWIQDERQKP HJ DIF3IRKMANRYS PARMHO &' 3% Z KIFK Z LODBNHH | HAWNRQ- DU DG
© GRRIGR3UYA $ PARMH&3S Z KIFK Z LAOBNHH I HWRQ-XO

, QDEAMRY Z HP XWP DNHFRQMEX\NRQ/ DG RMHUSD P HIVRQRXUXVDI H EDVHG | H/VR WS DG GFD0) RYHIP HBCHMEY 7 KHWE DQG ! HHWIKRMUHI RUFRP P XQEDINRQNVHYIER/AKK
DVRAW/IVARP SBf TP ELIXRXV DG \KEMAAR IQMSUABMRY , | Vi LQ) DOGUHIXDRY DAKRIMA/HIPAGH. XV RUBHIXDINRQ/RUH SDOG\WHULQM SUABINRQ/R H W) UXGV DG U XDNRY
Z HPRX@LGPXUDBAMRDOICELOMAY 7 KHDP RQAKDIZ HOHUATXUBGWR SO XQGHUFHIBIQR \WHH\S] DG UHIXORLY \WKAMUAY DBR FRMH R LGFUDHDVDSHA-QEIHR RXU
WBFRP P XQFDINRQY/UAYHH 7 KHFRTBPRNRQR DEAMNRDOM HY | H/RUNKUFKDLY HYLQWH I XUMUHFRX@S LGRU-DVHRXUSUFHY RUUHBFHRXUSUR WP DULQY &RP SIDRHZ W \KHH U XDIRQ/P D
DOR P DNHXVGWFRP SHIMYHZ 1\ \KRHFRP SHIVRLY Z KR DUHQRAMEMAAR. RUFKRRHCQRAR FRP SO Z W WHHUIXDMRY 6HH1 RM R WHQRM/AR FRQRICDMS | LOGALDOWBAP HQV
XQ@EH,7(0 RWMV)RP . IRUDAVRXWRQR RXUICHONYHDMRS 6) P DY

$VZ HH SDOGLQMIDIRDD Z HZ LCEHVXEMAMR QY VDG U XDNRQ/LOWHFRXQMH/LQZ KIFK Z HR T HIRXUVHIYLEHY 5 HIXTMRQR \WWHVROMRQYZ HSURYIGHRANGHWHS 6 YDURHY
1URP FRXQN RFRXQU VR \WRXQFBDU DQGP D EHP RIHRGHRAVWIQWRHLP SRHGRQRXUVHYIFHVIQWHS 6 ) RUH TP SB! WH( XURSHDR8 QRODGRIWGDAY. JRHAQQ) CDSIRAAIRY
DQGSUNTR FOBGWH* HHID DIF3URKMAIRQS HIXIMRY RMH* ' 35 Z KIFK BHCP HHIHRYHRQO D 7KH@Y WX FRP SDOHARP HAWGH. DOGH \MIGHG UL HOW
WIDEQ WHSIRFHMQ) R SHYRTOEW 1 R ARP SIOGFHZ MWH* 35 FOQWUJHMMS IIGH/R XS\R#  PIARQRU R VR RE |GHOQQMOMIRYHU Z KIEKHYHUVKUIKHY, Q
DEAWRY [P RY RKHUFRP SUHKHUYHSUYTR @V Z HOHVKEMAAR & DD V3HIREO Q RP DIRQ3URMARQDNG( GRRQF' RRP HQVS PARUS,3( ' $  DQG\KHODRIRXYSURVGADODY V
Z KIFK MP LOWD [P SRHCADWSUYCA DOGVHRXUMY REQ) DIRQYRQRXUSIRAHMQ) R SHIRDOEDW 2 XUHIXORY REDI DARYLQ! RIHIQMUMVARNRQYFRXTS P STRAKHXVHRUFRWR RUVROURD
LQLQM CDIRDOBFDIRY/ DV DB SIRAMANRQ DG SUYTR @Y VDG UH XTMRQY DURXQG\KHZ RUES FRQMAHR HYRYH

7 KH®IMDYHDQG U XDRY VAKHP HI RAWBARP P XQFDINRQYVHYLFHSURYLGHY DG REHVROMRQY Z HSURYI GHZ | FRQMXH\VR HYRYH DG FOQEHH SHRAMGR FKDQ) HWHFRP SHIMWYH

HOMURGP HOWRARHVHVHYLEHY | WY GRABRIMEBIVR SUHAFKRZ \XAK HYROMRQ DG KD H/Z L@TH HANRKUBXMGHN RURULGBAMY | Z HGRQRAFRP SO Z LW PXUHARU XAMUHUXBVRU
W XTMRQVWDATES® \R RXUBMGHW Z HFRXTS EHVXEMRAAMR XEWSQACDGAWNRGDO LGHY DG SHIDBHY Z HP D KDYHVR UARMKAMHRXUHYLEHR T HIQIV H IWAHISIQP DNV CFRHBABZ HJ

P DULQ/RUINVHWHSUFHR RXUVHYIFHY D R Z KIFK FRXGKOP . RAUBMCHNDQGUAKOVR RSHIDIRYY 6HH 510W) CRRY 5 1MV5 HIWG\RS HIXDAEY 0 DMLY XQ3HJ,7(0  $ R \MV
YRP . IRPRHIQRPDIRQ
&RP SDQ , JRP DIRQ

: HZHHIGFRERDAGLY' HDY DHIQ : HRSHDMIQDMQIGIUERIEGIVFIP HOAR XUSUGASDCH HXMWHRIIFHIV@GDAGDN  %MKRS' UYH 6X0W  60Q5IPRQ &$
DQGRXUWBEKRHQ® BHIY 2 XUZ HEAMDBAMWIVZ Z Z [IYH FRP 2 XUZ HEVWMDQGWHLQ RUP DRQ FRQIBIGHG\WHHQ RUARQGHRMG WH AR VKDDQRAEHGHHP HO\REH
(FRERDAGLOR\MYODOOFERVYRY) RP . HRZ QRUKDYHUIKWARDGHP DINVRMECHQEP HAWDIZ HXHLQFRQGHAIRQZ MW \WHRSHDMRQR RXUBXMQHN LGFOAQ) RXUFRSR DM

QP H IRVDGGERP DQEP H/ , QUEAMRY Z HRZ QRUKDYHWHUIKWAR FRS\ UKW \WDGHVHFUAV DG RMHUSURSUHBL U KWAKDYBURKAAMKHFROMMR RAUNROMRY 6RBO | RIARQMIHFH
\RP HR \RHFRS, WKW WDG-P DN DQG\WDEHQEP H/UH HIMG\RIQWYDQQMOBERWRY) RP . DHOWGZIMNRAY n OQG' WK P ERY EXWZ HZ LODIHYWRWHI XCHWW] \WXQEH
DSSIFCEGIQY. RXUUIKWAR RXUFRS, UKW WEG-P DU DQGWICHCP HY

$ YOOE®!, QRP DARQ

2XUDQQOOUERYRY) RP . XM BERWRQ)RP 4 PABQMERWRQ) RP . SR\ DIGLQRP DIRQWEM HIVOGLP HGP QMR BERWOHILGGZ W RUXUNKHG
VR \WH8 QUG 6\BIM/6 HRXUMAY/ DQG( [ FKOQIH&RP P IWIRQ RUB( & SXUXOQARWHBHRXUMEV( [ FKOQIHS AR DVCP HIGH5 RUWH( [ FKDQIHS FA7 KH6( & P DQEQ/DZ HEWWDN
KWBV ZZZ \HFJRY WDNRQEIQVUHBRW SR \ DGLQ RUP DARQWIARP HOVDQGRMHUQRP DARQUHIDEQ) ) LYH DQGRKM-URRP SIQHWDVIGIP DMIDY Z W WHE( & HPRNRQFDID &RSH/
RRUFSRWRQ)RP . JRPV 4 OB)RPV . PD EBHRANGH |WHR AOJH HPRNRQFID WURIK RUIQMGHAZ HEW KWB  LOAMARLYILYH FRP \FEAP DARRQDVUDRIED
SUTRWAEGID\WUNKAK P DMIDOY | LBG
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HBRURQFADD Z WK RUIXUMKHG\R \WH6E( & 7 KHIQRIP DNRQRQRXUZ AWMLY QRADSOYR - RUGFARBRIDMGE. UH HHIFHIQR \KLV$ QOXOCh HBRWRQ) RWP

,7(0 $ 51LW) DRRYY

2 XURSH.DARQY DQG  LGQDGRADOUAXOV DUHVXEMAAR YDURXY UMY DQG XGPHIBLQM <RX VKRX@ FRQUGHUFDUHX@ WHUMY DQGXGRHIBLQNY GAAIEHGEHBZ. \RIHKHUZ W DOR \KH
RXHULQRIP DARQIQWMLY USRIV, | DQ R \WHIRTBRZ LQ) UMWRURKHJUMY CRXDED RAFXU RAUBXMGHN 1LGDGADCARQEMRY IHXOVR RSHDIRQY DQG I XUMUHSIRGHAVARXTS EHP DIMIDGD
KDUP HG DQG\WHSUFHR RXUFRP P RQWRANFRXG G-FICH

51WN) CARWVEXP P DU
7KHIR®Z 1 LVD\XP P DY R \WH SUCHSDOUMNY WDWARX@ DoYHYHD O HRNRXUBXMCHW | (DA DCARQBMIRY URXAVR RSHIDARYY DG XMHSIRSHW

2 XUTXDWM® DQGOUROOAXIVP D | ORMOMVIQILDQE® P D QRAXD UH GRAKHXQEEHOLQ) SHIRP DFHR RUBMGHVDGP D UAXOVQGFIDHVIQWHSIWFHR RXUFRP P RQ
AN

| Z HDUHXQCEGIVR DMEPACH. FTHOVRAVHTDEAWR DO YLFHY DG | XQRIRDIM R RXUH LMY FOHQNV RAUUHYHMHDQG BYHKHJIURZ W Z LAEHKDP H3

2 XUBFHOATBIGIURZ WP D RABHIQAFDIYHR RXUIXMUHIURZ K DQG L Z HFRQIMHWRJIURZ ISGD ZHP D IDOR P DERIHRXUIURZ W H | HAMHD

) LOUHVR DGHDOMY WABIQDIGH SDQGRXUGLHRNDBYI RIFHZ L@IP SHEHRXUIURZ W

| Z HIDOR P D) HRXUMFKQFDORSHIDNRQY/LQ UDANKRMUA RXUH MM FIHQVP D H SHIHFHVHYFHRABIHY RUGHZ FIHQVP D H SHIHFHGHD) VIQWHG-B® P HYWR RU
\ROMRQ DG Z HFRXTG EHVEMPAR [P RY RKHAMQIV FOIP VI RUFMHEWRUGP DIHY

2 XUIURZ \K G-SHIB/LQ SOMRQWH\KFFHWR RAUMADRDLE UHINRQKLSV/Z LW \KLLG STUY DQG RXUI OUHVR\KFRHA XE P OQELQ JURZ. DG P D) HWWHHUHDMRQKLSV FRXG KD RXU
BN

: HKDYHRABEDWHG DQGDUHFRQMN.Q) \RIGRUDH RXUGHE RN P DML HQAVDQG UAHIPLYAR VHIRXUVROWRQ RXUIICUHVRHIHAWHD GYHBS P DH DQGP DQEQWMY
CQHE RN FRXTSP DMIDD KOWP RXUUHYHHY

7KHP DUHVIQZ KIFK Z HSOMASDMIQRYHDKLIK Q@ BHUR ARP SHIMRYWWKDAY FROMXCQ) \RIGRUDH DQGL Z HARQRAVFRP SHMH | HARYHD RXURSHDIY) UAXOVFRXE EHKDP H3
$ GHYHHRGRP LF FRQBMRQVP D KIWP RXUBXMGHW

7KHHIHAWR \WH&29,'  SDE-P LFKDYHP DMIDED D HAMGKRZ. Z H RXURTHQVOGE EXMCHA/ SDUHY DHRSHIDY  DOG\WHGKUDNRQDQGH WRAR Z KIFK \MVZ LOIP STAWRXU
IXMHUAKOVR RSHIDNRQY DG RYH.IT! LGDGADCSHIR P DEFHUP DIQVXGRHMQ

6HAXUNY ELHAKHY/DQG P SRSHUFFHWAR RUGVRKXUHR RAUBRURURTHQV GOB RURKHUR BHUDAIFNVRQRXUM WPV FRXTS UHXOVQ MM DMRQDQG U XDMRY UM KOP RXU
UEXBINRQ DG RUBMGHN

© HP D CFTXUWHRKHJARP SDOHY RUWFKQREILHYRUBHWH\BI HAR VAADADLE WIQUORAIRQY RUEHLP STRMGE, WIQURAIRQVE, RKHUFRP SIQHY Z KIFK FRXES G YHWRXUP D HP HQAY
DIHQINRQ UAXONQ DEAURDOGOMRQVR RXUMBANKRTHYRUXVHDMI QI LFDQAZP RXQIR RAUFDW UARXURHY/DQG RKHZ VHAMXSWRXURSHIDRQY DG KPR RXURSHDI) UAXW

1 RXUH IV FOHQWVARLP LCDMWHUNVKEVFUSURQY RUUHBAHWHUNKEVAUSINRQY DQG UHIMAME XVDIH RAUUHYHXHYDQG JURWP DLLQYZ L@EHKDWP H3DQGZ HZ I@EHUHNXUHG\R\SHIG
PRIHP RH \RJIUZ RUFTHIVDH

© HVHIRUVROWRQ\R QL) HJRL DQ) DARQAKDABHTXLUHERQI HADBY DQGLP SBP HMBNRQR FOV DGR \WQGHP DQGP RUHFRQ LI XUDNRQ DQG LM IDARQVHYLEHVRUPXRP (] HG | HDMUA/
DQGIXQRANRQ/\WDVZ HP D QRARIHUDQ R Z KIFK ARX@BGHI RUSUYHQAKHH\DBYDQGKOP . RXUIURZ \K DKV EXMCHA/DQGRSHIDIGY UKV

%4H-FDXAHDMI QU LFDQMSHAHQEIHR . RUUHYHHLY GHIYHG I URP H W) FOHQV GRZ QMU/RUXSMOYIQGH. \DBVZ L@GRAEHLP P HADMY UH GRMGLORXURSHIDMY BAXAVDGP D
EHGQII IEXOWRAVAHD
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© HUAD RQWMLLG SOV WBFRP P XQFDIRQY DG LQMQHAHYFHSURYLGHYAR SURYLGHRXUFTHON DG \WHURXWRP HY/Z W MBFRP P XQFDNRQVHYLFHY DG FRQGHARYW \R RXUFBXG
FRQEFAHQMAR\Z DHDQG DR | DOUHE \WHVHVHLYLEH SURVGHY/AR SURVI GHUHICEGVHYLFHY FRXTS FDAVHXVVR GRVAH FTHV DG KEMRAKVAR FOIP VI RUFHAWRUEP DIH/ [P RY

RAHMQIV
: HKD/HDKIMRY R GWH/DQGEZ HP D EHXEEGIVR CAKHYHRNXWEIQSUR MEELOW

7 KHFRQEPWAHMUVR \& DUH\VROMRQY P CUNHAM \KEMPR UTBLG\WAKQRBILFDCFKDQIH D52 HP XWWEHYHERS DG VHIIGRWHP HABCDQGQHZ. \ROMRY/LQRER P DQEQDIGIWRZ. RXU
BMQHN

: HP D QRWAHCEGIR VHFXUHDEAURIDO LDGRQ) RQI DYRIEGIWWP V RUDADDWR P HHARXUI XAMUHFDSMIOGH-B/
) DOUHVR FRP SO Z W OF VDG BIXDIRYY LFOGQ) WRHUHDWG\R P SRWIQGH SRIWRQIRY FRXGSKDP RAUBXMGHN DGG RUMEXBIRY
© HP D QRADYHKI | LELHQWADK \R VHYLFHRAUFRQYHMEGIVHIRUGRAV DO UHED. \KFK QR UL BTXLHG

5 M5 HDWG VR 2 XU) LCDCADCS HIXAOV

2 XUTXOUM® DQGDQQXCOHKXOVP D [ ORMDMVUIQULEDQ® P D CRAX® H GRARHXQEHOLQ) SHIRP DGFHR RXUBXMQHADQGP D MK G-RHDWHVIQWHSUFHR RXUFRP P RQ
VRN

2 XUDXOWM® DOGONRMOAXIVR RSHDIRY LFOGQ) RUUHYHXH/ SUR WBELAW DQGFDK | GZ KDYHYDUHG DQGP D YD MJQU LFDQ® LQWHI XMUH DG SHIRG \R SHIRGFRP SDIMRYY
R RURSHDNY WAXWWP D QRAEHP HIQQII XO$ FRAQIO WHUAKIVR D) RHTXOWURISHIRG ROVHIHY/R TXOWMY RUSHIRGY WKRX@ QRAEHUHIHG XSRQDY/DQIQAFDIRQR | XM
SHJRIP DGFH 2 XUTXDUM® 0500000 LDERDOAXWP D | ORXDMD/DUAXOR DYDUHVR ICARY PDQ R Z KIFK DUHRXNGHRXUFRQARCDQG DVDUAKIWP D GRAVXED UH GRWH
X@HOIQ SHIRP DFHR RUBMGHN ) ORXDIRQLQTXCWM® DG DQQMOHXVP D KOP \WWHYDOHR RXUFRP P RQWRAN ) CRRWAKDAP D FDXVHI GRMDNRQY LQRXUTXCUM® DG 00

UAKOVLGFOGH Z WKRANEP VBANRD
P DMHATFRHBIBEFHR RAUNROMRY LFOGQ) G |HDMUA/AKDATUH DBGHG VR RAUNRDURQ
RXUCELOW \R DMEFV(H. FOHOVDQGJIURZ. RAUBXMCHNZ W H D) FOHON
FOHQAHIHZ DODM/
FOHADMMRQUDAY/
CHERINRABI H/RMHRXUM LGAGHON Z KIFK P D UAXOVQDBAURIDCH SHOH/RUGRWAY GIDCRUBIXDRY CRIRY \WHERWR FIHIV WHSUIRYIMROR FOHWAUHAW DOQGKOP \RRXU

RXUCELOIV \R P DNHWWFKQRBILFDCDGYDERHP HQVDQG DG P RUA| HDMUAAR RUVROMRQ

RXUCELOW \R DGHDXOMD H SDQGRXUMDIBY DG VHYLIFH\WWMP

RXUCELOIN \R CFTXLHDQG P DQEQADA)LE DG FIHQAHIMRQKLSY

WHWP Q) DIGVKFFHWR Q. SURGAWIE | HDMHLQRRGAIRYVE. XVRURXUFRP SHIVRYRUDQ. RKHUFKDQIHIQWHFRP SHMYHG (TP LFVR RAULQGMY  LGFOGQ) FRQRTIEDIRY
SDUGHIKLS RUFRTDER DIRQLP RY FRP SHIMRLY FOHQIVRUMADRDLE SDUGHY

RXUCELOIN \R\VKFFHM XT QM UIDMFRP SOQHY EXMGHAHY DIGWAKGREI\ \WWDVZ HOFTXLUH DG CFKUHYHD SRUMYHUAMQRQRXULQYHAR HOV

JHHDOHRERP [F LQGMY DQGP DNANRQEWRY

WHEP RQAIQGWP 1) R FRWVDQGH SHQHYUHIDAG\RWHP DQMIGHDGGH SDMRQR RUBXMQHY RSHIMRQY DG UDXIKAMUH

\FDRDO CRRWAKDAP D FDXVHRXUBHYHAYLOWH | LWKDD Rl D\ HOMR EHUHIMYHD GZ HAKDQRXUBYHH/LOWHVHFRQGKDD R D\ HU

LEFAHWELOW RUI OUHR . RXUFERXG FRQIBFWAHMUVR \B DUHGAHR | LOUAVLQWHSURGAWRIVHYLFH/SURMGHGE. WULG SO

WHIP RQAIGWP 1Q) R FRAVOQGH SHQHYUHIDAG VR RAUUAHDUK DQG GHYHBSP HWH | RIWVRUQWHIFTXMMRQR WAKQRBILH/RUBMGHAHY DG SRMNIC XUMUHRKDU HYI RU
[P SO HOAR JRREZ [@URP CFTXLHGARP SDQHY

RXUCEONV\RH SDQG DOGH | HRAMHD X\ H RAUGHZRINR P DAMUDIHON UAHIBLY DQEM WP VIQM DR/
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WHWP Q) R UFRIQUIRQR UHYHRXHV XQEHURXUHQNDGS XU $$ 3

FKOQHVIQRXUSUAQ) SRIAH/RMRHR RXUFRP SHIYRY

LGRU-DHY/RUGHRU-DHVLQWHFRAVR SURYLGHRXUVROMRQRUSUALQ) FKDQIHVXSRQOQ UHIHZ DR FOHQAD WP HQV
WHOYHOR SUR HMRIDOHYIFH/ DQG\KSSRWZ HSURYLGHRXUFTHQN

1 ORMDNRQY RUFKD HVIQWHFRP SRCHIVR RXUUHYHDH

WHDSAWRQRUBRWR N FTHOV LGFXAQ) WURKIK CFTXMMRQY RUPRQRICDIRQY

FRP SIDGFHZ W RUFKDQIHVLQ \WHPXUHQNDQG | XWMUHGRP AN DQGLQMIDIRDOHI XDRY HNMLRGP HW
WHKILKQ) WDQQ) DGGUHAQIRQR NH HP SR HY/

WHRXRRP HR QM DNRQRURKHURDIP VDI DIQUXY

WHOEOV VR H SDOGLOMDIRDD DGR GR\R SUR MIELOW

RXUCELOWV \R REBIQDEAMRIDO LDGAQ) RQCAAHBEGIWMP VIl DQGZ KHRGHE5

WHWP LQ) R H SHOHVUHIDMG\R DY | XMHIFTXMURQWIQLANRYY DG

DOYDQFHY/ DOGWHIBVLQQH. WAKCGREILHY DG LGB \WEEBY

%HFDXVHDMI QU IFDQMSHAHMIHR . RUUAHXHLYGHIYHGIURP H 1) FIHQW GRZ QIMUQYRUXSMUYIQ GHZ \DBVZ LAOCRAEHLP P HADWD UH GRMGLQ RURSHDIY HKXWVDQGP D EH
QAlIFXOWRAWHD

: HIHHDD BFRIQ] HVERUSIWRQUAHXHI URP FOHQVP RQK® DVVHYIFH/DHGHIYHES $ VDUAXOWKHYDWIP DNVRUMY R \WH\XEVAUSIWRQ UHYHXHZ HUHSRIWQHIFK TXOWAULY GHIYHG
IURP H MY FTHON &RQHNXHM® DEHFICHIQGH. WEVRUSWRYYIQDD MQIGITXOWLIZ [QINHD KDYHRQID D\P DOLP STRNRQRXUUHYHMH UKV ROKDATXOW + RZ HYHU WHPXP XTOMYH
LP SRR VXK GHROGH/FRX@ GHIDIYHD 1P STRARXUBXMGHW DG UAXOVR RSHIDARQYLQI XUUHTXOUMY $ FRAQIO WHHIHAAR I QU LEDQAGRZ QMOVLOVDBY OGP DNFR-BIFHR RU
\ROMIRQ DG SRMNICFKDQI HYIQRXUSUIALQ) SRIAH/RUUHIHZ DOUDMY Z LEDAVSIFDED GRAEHUH GRMELQRXUAKIVR RSHIDARQYXQMI XMHSHIRGY | HOORP D EHXQEBGIVR DENWRXUFRRW
WUKRAMUHVR UH GRARHFKDQHVIQUAYHH UAXAIY LQGZ HUP DLILQ/DOGHIGQIV , QDBAMRY RUNMKEVRISIRP RAHIP DNHVIVAL LEXOVRUXVVR UTBLGD LGRHDHRXUBYHXHWWURXIK
DEAMREODBVIQDQ SHIRG DVURYHXHIURP G2 FIHQVZ I@EHUHRIQ] H RYHMP HDAHYFHVDHGHIVHIG 0 RERHUP DR R RAUFCHQIVIQUDED GHEBR RAUNRDMRQ\R VKSSRWRQD D
SRMROR WHUFRQEPNVAHMUDIHIVOGG WHH R Z HP D GRAHHDMWI QU LFDQABYHIHI URP \WHHQHZ FTHWVDAKHRAWENR. RUMHIMRQKLS Ul DADD$ Q LGRUDH\R RAUUHYHHDOG
WHYDOHR \KMHAHH LY FOHAHIMRQKISVZ LORY® EHUH GRMGIQRXUAXKIVR RSHDIRQ/DAKEVAUSWRQ UYHHLY UFRIQ] HG DG DG Z KHQWHHFOHVIGRHDHWHQ®P EHUR
DI HQNHDNVDQGWHQP EHUR FRP SRHQVR RUVROMRQWH G-B® RYHMP H

6KLWRYHIMP HRUIURP TXDUMUVR TXDUMILQWHP L[ R M] H/RUWSH/R - R DQL DWRQVWIDAEXURKDVHRXUMROMIRQ RURKDQIHYLQ\WHFRP SROHOWVR RXUVRDWIRQ SXUAKDWHG B RXUFTHROW
FRX@ O HANRXUJ LRW P DUILQVDQGRSHDIY LHXAV

2 XUMDRM\ DR VHTRUVROMRQWR ERK \P DIBUDGG MU HURJDQ] DIRYY 2 XUJWRWP DILQ/FIQYDY G-BHIEQ) ROQP HIRXVI CRRY UHDAMG\R \KHLP SBP HOBIRQDGXHR RXU
VROMRY LGFOGQ) WHI HDMBYDEQP BHUR DIHQAFDVSXUKDHGE RXURTHOV WHLGRBDIQ) UHIDIPHRQSXEQE FERXGSURYIGHY DQGWHOYHIR XV HDQG SR HMRIDOHYIFH/DQG
\XSSRWHIXUHGE, RXURTHQN ) RUH TP SB! RXULIHJFGHQVWSIFDDD UHTXLHP RHSUR FMRDOHYIFHY DG EHDXHRXUSIR FMRDOHYFHVR | HIQIVWSIFDID KDHEZ HJP DJIQY D))
LGRUDHIQVIBYR SUR HMREIOHYLFHVARXGKDP RXUIURWP DILQVDUGRSHDMY WKV : HOORKDYHEZ HJIP DILQVRQRUXVDI HUAYHHY 6DBVVR @JIHURJIDG] DARQY/P D DORHMO
@YHMIBVRA FOVOEEP RHVLIQILFDQAHIG) HIRWDQGH SHRH 6HIQ) \R\P DEBUFTHIVP D [QRYHVP DEPLUFRQMAN] HY | HZ HURSSRUMQMNAV VR \HODEAWRDOHYIFH DKLIKHU
OHIKRRGR ARQAEFARP LODINRYY BZ HIUAMD/RQVDBYDQGP DAY H SHOH | HZ HISRMMDCD) HAHDN DQG.J U-DMJFUHAWIMN DOGXGRHMBIQW |, | WHP L[ R RJDQ] DARQAKD/SXUKDH
RAUNROMRQ RUWHP [ R \ROMRQFRP SRHQVSXUAKDHGE! RXURTHQN FKDQIHVXQ DYRIE® RAUHYHMHYDQG.J URWP [LILQYFRXT GHRU-DVHDQG RXURSHIDIY) UAKAVFRXGS EHKDP H3

: HKDYHDKIMRY R GWH/DQGZHP D BHXQDE®I R DRKIHYHRUMXUBIQ SLR WSE DV

: HKDYHIGRXUHG GWHY LQHIFK BOXDOSHIRGMAHRXULCAH-BMRQLO . HIGPAUHG CHABRAHYR P L@RQ P L@RQDG P IARQIRMH\ HWHGG' HHP B
DG UAS-RARYHD
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$VR' HHPEU Z HKDGDQLARXP XOWMGCH IAVWR P LARY 7 KHHERWH/DQG RXULFFXP XOWEG GH LAVIH GRAKH\VEWSQIDOL.QYHWE HVZ HKDYHP DEH DQGARQIHVR P DNH
VR GHYHES RAUNROMRQDQGOFTXUHGHZ. RTHQWV 0P RQY RKHUH SHOAY - HH SHRAKHGRIIUDP RXQAR RXUFRWWDQGH SHOH/AR LGRS DHLQWHI XMUHDY BYHHIGRUDAHY DIRRXIK DAD
\BZ HIDM : HH SHANRXUGRAHVR FRQIKH ! RUWHI RIAHHIEGH XWMUHDYZ HFRQIMXHVR LOHIVQVDBY DG P DN DG UAVHIURK DG GHYHESP HQADQGH SDQGRXUBXMGHW , QDBAMRY D/D
SXECFFRP SO0 Z HIGRXUMLI QU LFDQVB D0 CFFRXQINY DG RMHUH SHOHY 2 XUKIRUIFDCRUBHAHOA URZ W LQUHYHOKHVLY QRACHRHWOUO LQEFDIYHR RXUIXMUHSHIRP DFH $ FFRAQIO
WHHLY QR DXXUDGRHWIVZ HZ LODFKIHYHSUR WIELAWY LOWWHI XWUHRAKDMI Z HGR BHARP HSUR MIEG! Z HZ LOVKWEIQSUR MEELOMY

5 DMWVS HDMGWR2 XU* LRZ W

2 XUUHHONDSIGIWRZ W P D QRAEHIQAFDYHR RXUIXVWUIHIURZ W DG L Z HFRQIMXHWRIURZ WDEIRY ZHP D | DLORP DQDIHRXUJWRZ W HITHARYHD

) RAKH\ HOWHQEHG' HAHP BHU DG RAUUAYHHVZ HH PLARY P LRQDQG P LARQ WASHRAIYHD U-SUHHIY \ FDURYH\ HOUIWRZ \K R
DG UASHRIHD , QWHIXMUH DVRXUUHYHRMHIGRU-DVHY RXUDQRAOOHYHMHIURZ W UDMP D GHRICH : - HEHIHYHRXUBYHRHJI URZ W Z LOG-BHIGRQDQ® BHUR | CRRLY LGFOGQ) RU
CHONV\R

FRP SHMZ LW RMHUYHIERYR FEXG EDHG HIMSUMH FRQIBFWAHQMIM WP V [GFOGQ) UHFHP DUHAQADON DQGZ W SURMGHYR GICR RQ SUHP VHW kP V
LGRUDHRXUH MY FOHQIV XVHR RAUNROANRQ LGFOGQ) DEAVRIDIDIG Q. |HDMU/R RUVROMRD
I XURHUGHYHERS RXUSDNGHUHR WP
WUHIKHD DG LP SURYHRXUNROMBRQURXI K M. QU LFDOAKQYHIR HOWLQUAFDUK DQG GHYHBSP HIWIGWHIQMRGANROR QHZ. DG HKDGRHG | HDMUAY DG XGRMRDDN \KFK DVRXUS
HIEGGDARP DARQ! HDMUHY/
LQNRGFHRXUVROMRQWR GHZ. P NHVRXNGHR \KHS QMG 6\BIMY DQG LGRHDHI GEDCLY. DHHWR  RUBDQG
VHDRYHD SXWAKHCFTXMMWRQAKDMKOGFHRUMROMRQR | HIQIV
DEAHVHAGIH/R BAHZ LGRS IGLGRBDAVIQH SR HHUMIDIRY/DVDUAXOR WHE29,'  SDGPIF DG
UASREGWRIHHDP AR HRERP LF | CARLYDQGLQBMY  DQGP DMHAFREBURYY IGFOAQ) WHHIHAWR WH&29,'  SDQE-PIF
| Z HOHGQRWKFFHM XALQIFKLEMQ) \WHHREVRIHY RUCELOWV\RIURZ. RAUBYHHP D EHKIWP HG , QDGAMRY Z HSTIQWR FRQMMHWR LRI XMHIURZ W IGFOGQ) H SHAQ)
\XEWBQRAD0 LQDGA.OCD0G RMHUBARXUAH/RQ
\DBVOQGP DN LGFOGQ) DMIQI LDV SDMRQR RAUMIBYDQGSUR HMREIOHYIAH/RIDQ] DIRQ
RAMFKGREI\ 1Q UDXKAMUH LGFOGQ) W WP VOUAKMMAMUH P DI HP HQARRY VFDDELQW DYDIOEQW SHIRUP DFHDQGVHRXULY DvZ HIDYGVDWMIBHFRYHY P HDXUWY

VROMRQ GHYHESP HOMGFOGQ) LYY HOVLQRXUVROWRQGHYHBSP HOMIP  \WHGHYHESP HVWR GHZ \ROMRQY/DOGIQWHIFDXAMNRQR ARP SIQHY DG WRKQRBI /AR HKDGRHRXU
\ROMRQ DvZ HODVGHZ. CESTFDNRQY DG HDXUAY/I RURXUH] LM \ROMRQ

LQMEDIRICH SIIRQ DB
JHHIDODE IQWADIRY IGFOGQ) GIDOWHIXMAY FRP SIDIFHOQGFARXQID) H SHOHY
0 RIRYH)Z HFRQMHR H SOGRUKHIGFRONIBREHDIRYY - HIUZ IR HP SR HVIVR ' HHP B W HP SR HVDVR ' HHPEHU W
HP SR HVDVR ' HHP BHU DGR H SR HVD/R ' HHP B : HDQMASDMWWDAZ HZ LOFRQMXHWR H SDOGRXURSHIDIRYY DG KHIGFRQNQWHQHIMP DG

BN RQG 7KWVJIURZ W KDV SOFHS DOG I XMUHIURZ W Z LOSDFH DV QU LFDQAXIQRQRXUP DRI HP HMDEP LQWADAYH RSHIDNRGDCDGG | LQDGADCARXUAHY FARP S FX@MUH DQG LG UDKAKRMUA

) RUH OP SO Z HKDYHARQIMXHGWR H SDOGRXULQMDNRDORSHDIRY L[GFOGQ) \WHIRP DIRQR G BIDCHIMWY Z KIFK Z L@IGRFDHWHFRP SBf W R RURSHDIRYY D3P LOWDIRQDG
LG UDIKAMUH 2 XUNKAFHW Z LOG-BHIGLQ SOWRQRXUCELON \R P DR HWLYJURZ \K H | HARYHD Z KIGIUABIQQ) SHYRIHD 7R P EHWHH SHAMSJURZ WR RXURSHIMRQYDQG SHIRQQGHDZ H
Z | @GHGVR FRQM}HR LP SURYHRXURSHDNRGIO | LQDGADCDQGP D HP HWRQARY DG RXUL-SRINGY \ WP VDG SURFHBUAY ) DOUHVR HIHAMHD P DRI HIURZ W FRXG BAKAONQ G| LEXTV

RUGHD VIQDEAQ) G FIHQV GHRIGHVLQ TXDMIY RUFTHADIN CRIRY LGRBHDAVIQFRWV M KPR 1 CLOWAY Gl LEXGNY
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LQLONRGAQ) GHZ. | HDMBYRUMROMRY WHGHHS ! RUP RIHFCBAMIONDOZ HDQIASDMRURKHURSHDIRDOA! | IFXAHY DOG00 R \KHHGL IEXGHYFRXGKOP . RAUBMCHN SHIRWP DFHDQG
WAXOVR RSHDIRY/

7KHH SHAMSDBAWROR GHZ HP ST H SIMEXOU® RANGH\KHS QUG 6VIAY DG \KHFDSMIO QyHXR HOVWDIZ HDQIASDMZ LOEHGHHADY \RKHS XVIURZ DQG\R P DI HWDV
JURZ W Z LGP DNHIWP RHGL LEXOVRUXVAR JHHDMHIQQIVRUR VAR | XAMHUAYHXHWKRMDDYE, BHAQ) FRIVOGGH SHOFVIQWHKRWWAMP | Z HILOR P D HRXUDQIASDMS
JURZ W Z HZ LOEHXQEGIVR H HRWMRXUBXMGHW STIQVKFFHM XTD

2 XUJURZ\X G-BHQGV/LQ SDUNRQ\WWHVXFFHWR  RXUMADMILE UHIWRQKLSVZ W \KLLG SDUNAY DQG RXUI DLOXUHWR VKFRHAXED P OO JURZ. DQGP DCDIHWHHUHDWRQKLSVFRX@KDP RXU
EXMGHW

: HOYH.DI HVADADLE UHIDARQKLSVZ LW \KLLG SOMHY \WKFK DV&5 0 SURMGHY : ) 2 SIRIGHY RMHMFKGRBI\ SIRYIGHY \ WP VIQMUDRLY DOGWBBKRQ SURMGHY ) RUH CP SO
RAUHDIRQKIS Z W &5 0 SURVLGHY DG\ WP VIQR UDARLY SURVIGHWI QU LFDRABDIGI HHIMRQ! RUGHZ. FTHARSSRUMQMEY 7 KHVHUHIMRQKLSV DUHWSLFDID R FOMYHDQGRXUSTUGHY
R\WQDORR [ HISIRSEWR RXUFRP SHIVRLY $ VZ HIURZ. RAUBXMGHY Z HZ LAFRQMXHWR G-BHIGRQERK H IMMY DQGQHZ. VDML UHIMRQKISY 2 XUFRP SHIVRLYP D EHP RIHVKFFHMXO
WOQRZ HOHLQHWBEDKLQY RUH SDQAQ) UHDMRQKLSVZ IW WLLG SDUFYRUP D SURYLGHLGRHIYH/AR \KLLG SDM¥A/AR | DYRAWHUSURGAWRYHIRKUMROMRQ 2 XUFRP SHIVRLYP D' DR KDYH
GHBEHURUEIRDGHUUHIMRQKISVZ I LG SO | FOXAQ) DERDEHNXMR SURGEMKDATLHRXAGHRXUPRUAP DNV WDWERXEBJLYHWKHHFRP SHIVRLY DQ DBDQI HLQHWEEDKLGQ) DG
P DQEQQ) WHDMRQKLISVZ W WHHWKLG DU 7 KRHWDADLE SOMGHYP D AHDHVR BFRP P HIG RUMROMRQWR SURSHAMH FTHN GHWR CRXDCRUSHHYHG RN R |HDMUY \WFKQRBILEDD
RUVHEXUM [WAKHYRUI DOWH UHSXBMRDCFRFHQY HARQRP LF LGRHQAWHY RURKHUICRRLY Z KIFK Z RXGBKDWP. RAUBXMGHW | LGDGALDOFRQAWRQ DG RSHIMRYY ) XUWHP RIH WHIHKDY/ DG
FRQIHVR EHDMLI QI LFDQAZP RXQAR ARQRICDIRQIQRXULGBMA DG DAIFHQAQGAMUHY DG RAUSDMHYDHIFTAWG |DORZ RIVHIHAWHD Z M XVRURRXWR BMGHW WH PO QR
GYHNKSSRVRUSURP RMRAUMROMRY RUP D EHOWHI HAWHIQGRQI \R Z KIFK FRXGKOWP RAUBMGHW | LDGADOARQAWRQ DG RSHIDRYY |, | Z HDHXQMAAHM XAQHWEDKLQ) RU
P DQEQQ) RAUNMDA LE UHIDIRQKISYZ [ \MLG SO RAKHHSDNGHY | OR UHFRP P HIGRAUMRDWNRY RXUCELMN \R ARP SHMLQWHP DINSDFHRARJURZ. RAUUHYHXHYFRXGEHIP SOLHG
DQGRXURSHIDIY AXAOVP D VX HU ( YHQL Z HOUHVKARHM XO Z HFDQGRADKAUH\ RX WDAKHHUHDMRQKLSV Z LEHXONQLGRSDHG FEHIMVIHR RANROMBRQ RULGRUDHG BYHH

, QDEAURY IG-OM\ 1) G SDVGHY DOGQHIRMMY DG GRAXP HMY UHDNRQKLSVZ MR UHTXLUAVALI QUL LFDQAP HDQGUARXUAHY $ VWHFRP SBf LW R RANROMRQDQGRXUWILG
SOV UHIARQKLSVIGRU-DW/ \KHP DDIHP HOAR \WRVHUHIMRQKLSVDQG\KHGH RADIRQR  FRQAIFXDOMP VK | LFLHAR SURKMANRXUUL KW DG QP IWRXUSRMNOICELOMWY Z LOEHRP HP R
FRP STFDAG :© HDOR CFHQHWAKGRB 1URP FHUBIQWMILG ST LGFOGQ) WUIRKIK 2 (0 UHIDMRQKLSY &HVHQR WHHDI WP HONVSHIP IWHWHUSDWY \R\MIP LCDMDTRUDSRIRQR WH
UHDMRQKLS Z IWRWWIXHDAIQ WP HDQGIRUIQ WDRY ,| RHR WHHDIUHP HQVIVVAMP LDAGE, WHRKHJSDWY Z HZ RX@S KDYHWR | LQGDQ DEM QDIYHVRXUFHRUGHYHES GHZ. \WKGREBI\
RXYHYH/ Z KIFK SUHFOIGH TP IMRUGHM RAUCELAM VR R | HURXUVROMIRQ RUFHYEEQ SURGEWHDMUA/\R RAUFTHV URXOVQIGRIDHEH SHOHDQGKIWP RAUBMGHW 2 XUTELON \R
\KFFHAMXQ@ P DI HOQGP DQEQWHHARP SBf UHIMRQKLSYRUGH RADMVA | LAHQATQG | DYRIIEGIFRQAPMOOMP VFRXGKDP . RAUBXMCHY

2 XUUHHONIURZ \K P DNHY VAL LEXQOWR HYDXDWM DQG SUHARNRXURPXULHNEXMCHN DQG I XWUHSLIRGHRW

: KBIZ HKDHEHHRLQH IMAMPHMGRH PXFK R RXUHP SER HH UHYHQKH DG RSHIDINRQY I URZ \K KDY REPXUHGLQUHAHQY HDW 2 XUBFHQAIURZ WP D P DNHIVAL LEXOVRULQMHXRINAR
HYDODMRUPXUHNEMGHN DG RXUI XMHSIRSHRW © - HKDYHHIPRXQIMHG DG Z LOFRQMXHR HIFRXQALUMY DG GL XA BTXH® H SHIHRHGE JURZ Q) FRP SIQHVIQUISIGD
FKOQILQY LQBAMIHY LFOXAQ) LGRIHDMQ) DIGXQ RIAHRH SHOHY/DYZ HFRQMXHWRIURZ. RUBMGHN

2 XUDELOW VR R-FDWARXUI XMUHRSHIDIYY UKEVLY TP W DG \KEMPAR DQP BHUR XQPHMBIQIFY LGFXQQ) RUCELMNV \R SUH3 PWHHHDGH SHRHGYHY DG SOQIRUDQGP R3-D
IXMHIURZ \K 7 KRHXGRHYSIQMNAVP D BHH DFHEDMGE! WHHIHAVR \WH&29,'  SOQEPIF : HKDYHHIFRXQMMG DG Z LAFRQMMHVR HIFRXQRUUMNY DG XQRHMMQIAY | HTXHO®
H SHIHFHGE JURZ Q) ARP SDQH/IQUISLGYD FKDQILQY LQBANMHY VKEK DVARH UMY DG XQRHISIQNAY GHVAUEHG LQ\MLY DOQMOHSRWY, | RAUDKXP SWRQ/UHICLAQ) \WHAHUMY DG XFHISQNY
Z KIFK Z HXVHVR STIQRXUBXMGHN DUHIGARUBRNRUPKDQ) HGH VR DAWMA HOVLQRXUP DUANHVRURXUFRP SHIVRLY DQGWHUSIRGAER [ HIQIV RULL Z HGR GRATGHVWHHUMWVAKFHMX® RXU
RSHDIY DQG! LDGRDOHKXWVARXG AL HIP DMIDID [URP RXUH SHABANRQY DQG RXUBXMGHW FRXG\KI | HJ
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5 DM\V5 HDMG VR 2 XU& @HWV

, | Z HDUHXQDEGIVR DMERACH. FIHWRUVHTDGEWRCDODV | XGRNRDIIY DQGVHIYEHAR RXUH LMY FTHIAV RXUURYHIXHDQG URHXHIURZ \K Z L@EHKDLP H3

7RIGRUDHRXUBYHXH Z HP XWIBGQHZ FOHQV DG DEAMRCDCD HQAHDNVDQG VHIDEAWROWDN | XGRNRDINW DQGVHYLFHARH MM FTHQV DQG\KAFHMXE JHA IMMY FTHOMR
UG WHUEVRUSIRQYROWLP VI DYRIEGIVR XV $ VRXULQBMY P DX/ DVRXUFTHONH SHIHFHVFDRDONHIBY LQWHUBXMGHN RUD/FRP SHIMRLY LQURGFHEZ HIFRWNRUGL | HHOMDMS
SIRGANVRINHYLFHARDADHSHFHYHGWR FRP SHMI D/RIE® Z W RN RUCELOW \RDBGQH. FOHQNVDG W P DQEQRMNHIDCAURIOHYIFHARH IMMY FOHOVEDHGROSUAQ) FRWR
RZ GHIKLS WAKGRB\ D51 XQRARIDINWY FRXTBEHKOWP HG $ VDURKOVRXUH MY FIHQVP D GRAHIHZ. RAUDIUHP HQWRUP D G-RUHDH\WWHUQP EHUR JHQAVHDV DQGZ HP D EHXTEGIWR
DMERAQH. FOHVRUIURZ. RUP DIQEIQRXUBXMGHNZ W H I FTHQN Z KLFK FRXGKDP RAUUAYHHDGIURZ W

) XUKHIP RUH DSRMRQR RUBHYHXHLYIHHDMGE CFTXUCQ) GRP HAN DG LOMCDIRCOMBFRP P XQEDIRQYP LQAM/I URP Z KRBVIBIMBFRP P XQFDMRQVHYLIFHSURVIGHY DG
UAHTIR) WRHP LOAMNR RUFTHQNV $ VMBARP P XQEDIRQY DM FRQIMHVR G-FUDH Z HP D' QRABHIEGIVR BAHTP RHP LQAMAR P DQEIQRXUBYHIR XVIHUYHIH

| RXUH [MMQ) FEHINM\RLP [CDOMWHUNKEVRUSWRQY RUUHSXFHWHUNKEVAUSURQV DQG LHIWG XV H RXUUHHXHY/DQG I IRW P DUILQYZ L@EHKDUP H3DQG Z HZ I@EHHIXIUHGWR\SHOGP RUH
P RGH \RJURZ RXUFTHQAEDH

© HH SHAAR FRQMAHR GHIYHDMI QI LFDQAERWRQR RXUBYHHVIURP. H M) FOHON $ VDUAKGWHBIQQ) RXUH LMY FOHQVLY FUMFDOR RXUI XAMUHRSHIDICY VAKXV © HRITHJ
P RQK® DOOXOCD0GP XSG\ HOUFRQAFWAR RXUFTHQV JHHEDD ZOK - @V QRIFHUNXUHG RUBBAIRYIQWHQ® EHUR IHWWHDN , RUDHVIQWHQ® EHUR IHVWDNFIQEH
SIRYIMRCHG D RIAP P HADMD 2 XURTHON \KHH R DUHCEGIVR DOWMAKHQ® EHUR DIHMNDVXVHGWR P HAARHURKDQILQ) ARQEPVAHOMIYROP HGHHB/ 6XEVAUSINRQY DOG UHDME XD HE
RXUH MY FOHQVP D GHRUDHL

FOHQVDUHQRADN LHG Z 1M RAUVHIYLEHY SUFHYRUWHI XGRURDIW R RAUNROMRY
WHMBELQW SHIRIP DFHRMARXUMY R RANROMRQCUHQRADM CRRLY
WHS 6 RUGEDOHREP\ GFIH/
RXUFTHV EXMGHNRUG-P DQG | RURKUMHYLFHY GHRIGH/GHWR LGN A FBY \FDREDIN EXMGHNGL LEXAMYRURKHIBDRYY IGFOAQ) WHIP SRR WHE29,' SDEPIF
FOHQVI DYRUSIROENVR [ HFGE. RKHJFRQEPWAHQAMUSIRYIGHY SOMEXTLD DV/ARP SHMRQFRUMDHNRIGRUDH
1HZ HUFQHQN SXUFKDHXVDIHI URP XV
DIMCDAYHWAKQRBILHY SURGFWRU HDMUH/HP HIHRUI CLQ SRSX@UM \WWD/Z HER QRABUIRYIGH RU
RXUFCHVRUSRAQICFOHVH SHIHGRHI LQDGADOG! LEXGMHY IFOXAQ) DVDUAKOWR WHE29,'  SDQEPIE
| RXUH IMMY FOHQNV \XEVAUSWRQY DG UHIAG XVDI HGHUHDHRUDUHWMIP LCDMG Z HZ LOGH-G\R\SHIGP RUHP RGH \RCFTXUHGH. FOHQVDQGWMIP D QRAFHCEGIR P OQEIQ RU

LGRBDH RXUH MY GYHCR BYHDHY : HIGRXUMI QU LFDQAFRWWDQGH SHOWY LGFOXAQ) \DBYDQGP DN H SHAY \ROFTXUHGH. FOHW DQG\WRHFRIWDQGH SHOH/DUHDQLP SRV
| CARULQGHMP LQQJ RXUSUR MELAW 7 KHIHFDQEHQR DAXUDGFHWDARXUH | RWAR CFTXUHQH. FOHQVZ LAEHKFFHM XO

7KHRWR RHRUP RHR RXUNH FTHQW RUDI DIOUHWR UHHZ. RAUNMKEVRUSINRQ DI UHHP HOWZ W RCHRUP RIHR RXUNH - FTHQWV FRX@KDUP RXUDELMW R P DUNHARXUMROMIRQ

: HUHD RQRXUHBXBIRQDQG HRP P HIEDIRQYYIURP N FOHQVIQRGHAR P DNAIGGVHIRXUVROMRD 7 KHEARWR D R RXUNH FIHQV RUDIDOWHR \RP HR WHP \RUHGZ. RUR
FRQIXHVR UHFRP P HIGRXUVROMIRY FRXTSKDYHD ML QU LFDQAP STRARQRXUBHYHKHY U-BXVBINRQDQG RXUCELOW \R REBIQQHZ FIHQV , QDBAURY CFTXMURQVR RXUFTHQVFRXG GG\
FOQFHIMRQR RAUFRQUIFNZ W \WRAHFTHOV WHIH BHEXFQ) WHQP BHUR RXUH LMY DG SRMQMCRTHOVDQGNA U4 HHIFHRTHOV
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2 XUFTHQWP D\ | DIORFRP SO Z W \KHWLP VR WHUDIUH-P HOV GHAHRMBMGY CRIRQEN XVR FRIBRVED, P HOAVRUP D WP LCDMWHUVKEVFUSIRQY| RURKUVROMRQ

,| FIHQVIDOR S XVXQEHMWHWP VR RXAUDIUHP HQVRUIDOR FRP SO Z W WHWLP VR RAUDIUHHP HQIV L(FXQAQ) FRP SIDAAHZ W UHIXORY - BHNXUHP HOWV DG LOMIBRXOCBURSHW

WPV ZHP D WP LODMFTHWV GHUAYHH EHXTEGIVR FRIPAAP RQVGHWR XY BHVXEMRAR GIDORMHXDRY CRNRQDGLRXUFRIVIQHI RIAQ) WHWIP VR RAUFRQMRN [FOGQ)
QDR 6RP HR RUFRTHONVP D \HNEDNXSE SIRMANRQRURKHMP LOUUHIH DQGI DORSD. TP RQVGHWR XY HHN UHP EXWHP HQVRULP RXQVDDHIB. SOG RUSD. \WRHIP RXQV
PRHVBZ ® DOR ZKFKUMVP D EHH CFHEDMGE, \WHHIFAVR WH&29,'  SDQEPIF DGR R Z KIFK FRXGKIWP RXURSHIDMY KOV | LQDGADCSRMWRQDGFDK | B2

2 XUBXMOHWVFRX@EHKDUP H3 UL RXURTHIW DLHQRADIY LHG Z 1M \WH SUR HWRQDOVHM FHY DQGWRKQIFDOXSSRWELRMG-G B XVRURXUSDUGHY/

2 XUBMCHNG-BHIB/RQRXUCELOIV \R VDM RXURTHIV GRARID Z LW LASHRAR RANROMIRY EXVDBR Z I WH SUR FMRDOVHYLFHY DQG\WKQ FDOKSSRIWKDATUH UHNXULHG | RURXU
FOHQV\R LP SBP HATG XVHRXUNROMRQVR DEGHNWHUBMQHA GHHBY/ 3UR BUMRIOHYLAHY DQG\WKQFDDXSSRW D EHSHJRP HGE, RXURZ QW RULQDVHBRAKEVHAR FDAV B\ WLG
SOV 2 XUSUR HMREOHYIFHVR | HIQIVKDYH®Z HRUGHIDYHP DJLQY $ FRAQIO DY LGRUHDHIQVIBYR SR HMRIDHYIFHVARXGKIP RXAUIWRWP DJIQVDQGRSHDMY AKX : H
Z LOHGWR FRQMHVR FRMGHIE® H SIUGRUSIR HMRIOHYAH/ DG \WWAKQFDDXSSRWOR EHAR P SBP HUWIQGVXSSRWHZ DG @ HUI GEDCFOHQAQXBEMRYY |, GHOMA Q) 006
RO TXON LHEVHYFHSHYRQGHIDQG\WAQQ) WWHP IQRAUNROMRQLY Gl LEXGNIQG FRP SHIMYHDQG UATXLUA/MI QU LFDQAMP H H SHOHDQGDWQINRY © HP D EHXQEGIR UASRQG TXAND
HRXIK \R CFFRP P RIDMKRWWMP LGRS DAVIQFTHAG-P DG RAKSSRWHYLFHY : HDBRP D EHXQTEGIVRP RAI\ WHIRP DAR RAUNKSSRWHYLFH/RUFKDQIHRXUSUALQ) \R FRP SHMZ WK
FKOQHVIQVKSSRYWHYLFH/SUIRNGHG R, RXUFRP SHIVRLY , GRU-DVHE FTHAG-P DG RAMHHVHYLEHY Z MRAWRIAERQAQ) UYHKHY FRXTGBLGRUDHRXUFRWDQGKIWP RXURSHIDY AKXV | |
DFCHW QRADMILHGZ W \KHG-E®R P HONGRIRQ) HYIFH/SHIRP HEE, XVRUDWILG SO Z HARXG QRHFTHV P IWRSSRMQWAARH SDQGRXUBMGHNZ W \KHHFTHON LGFXU
DEAWREDOFRIV RUK I HUBBEHS LGFOGQ) GIDMWH P DULQVRQRUNHYFHUAYHMH D) R Z KIFK ARG AP DJHRXUCELOW R IURZ. RUBXMCHY , QDBEAWRY GHI DIYHSXECAW HIDAG\R
RXUSUR HMRIDOHYIFH/ DQG\WKQFDOXSSRWUHIDBHWR IWIFFXUR P D @P JHRUBMGHNVE D HAMY RXUCELOW R FRP SHMI RUGHZ BXMGHWZ W PXUMHQADQG SURSHRMWHRIHQN

5 M\V5 HDWG VR WHEDBIR RXUGROMRQ

) DLOXUHVR DGHTXDMD IHBLQ DQGH SDQGRXUGLHANDBYI RIFHZ L@IP SHEHRXUJURZ \K

. H VR RUKERHWIVARHARQIQAW DQGIURZ WR RAUGUHANDBYIRFH © HGHGWR FRQMXHWR UHBIQNA. P HP BHYR RXUGUHRADBYI RIFHZ KIGIH SDQEQ) DQGRSWP 1] 1Q) RAUMDBY
LG UDKRKPMUH DQG KHDEFRXQAQREHAR JURZ. RAUFTHQWEDHDQGBXMCHY - HSDIQWR FROMXHVR H SDOGRXUGLHRANDBYI RIFH ERK GRP HANVDID DOGLOMCDIRDD |, G Q) DG WHRXMY
TXOM LHE SHYRQGHDQG W QQ) WHP LQWKHXVHDQGVOBIR: RAUMROMRQUATXLIVMI QU LFDQMP H H SHOHDQGDWQMRQ DOR Z KIFK DHH CAHEDMGDVDUAXKOR P RMZ RINQI 1Q
FROANRQZ WWH&29 '  SDQEP IF , WIQVENHVHYHIDOP RQAMYEH RUHRXUMDBY UHBURVHQBMYHY CUHI XTD WIGHE DQGSURGXAYH 2 XUBMGHWP D EHKIWP HGLL Z HIDORUABIQNA
P HP EHYR RAUGUHRDBYI RIFHRULL RXUH I RW DOGWHH SHOHLGRXUWHE \R H SDOGDQGWRQRXUGLHAWDIBY| RUHER GRAJHHDMDFRUMSRIGQ) LR DHIQUYHIGHY , QSIMEX@U L ZH
DHXTEGIRKLUH GHYHES DG UABIQUIBRAG\DBY SHIRQGHRUL GHZ \DBY SHIRQGHDLGFOGQ) WRHNRQQ) RXUFRP SDQ. DVDUAKOR DQIFTXMUWRY DHXTEGIR CAAHYHGMUG
SIRGAMW GYHYIQDUDRIEGISHIRGR WP H Z HP D GRABHIEGIVR U-DT] HWHH SHAMSEHIH IWR KV LQYHXR HWRULGRBDHRXUBYHHY

. HKDYHRABEQWHG DQG DUHFRQMXIQ) \RICARHDVH RXUCHEZRINR P DUMUDI HOWDQG LHHTBL AR VHERXUVROMRQ  RXUI DOXUHR HIHAMHD GYHBS P DQDJH DQGP DQMIQWKIVQHA RN
FRX@P DMIDD KDOWP RXUUHYHXH/

* HKDYHHABEQWKHS DQG DHFRQMXQ) \RIGRUDH RXUGHZRINR P DAMMIBY DIHQN Z KIFK SURYLGH\DBY GOGY DG UAHIBLY Z KK VHERXUVROMRQVR GHZ. FTHQW 7 KLY GHEZ RINKDY
KHSHG XV DMEPADCAWR DORTHQN 2 XUUWAHIBLY KDYHDAMMG XVIQH SDQAQ) LQERK GRP HAN DQGLQMGDIRICP DUNHN 7 KHVAHP DML HQVDQGUAHBIAHDRUP D LQWHI XWUHG-AGHR
VHIDVROMRQ/ | RURXUFRP SHINRLY 2 XUFRP SHIMRYP D EHDEGIVR FDXVHRXUPXUHNRUSRIMOADCP DKL) HOVRUUAHIBLYAR | DYRMHUNVHYLEHYRYHURXY HWHAKURXIK | LQDGADOLGRHQMHY
WHKQREI LFDOQGRYDIRQ VROMRQ! HDMUA/RUSHIRIP DGFH B\ RIHIGQ) DERDGHUDUD. R \HYFHARWHAVHYEH
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SIRNGHYRURKHZ IVH Z KIFK FRXGB U-BFHWHH | HARHHWR RAUXVHR \WHHMLGSOMEY || Z HIDOR P DQEQUATMRKISVZ I FXUHAP DAMUDI HQVDQG UAHIBLY | OR GHYHBS
UHDMRQKISVZ W QHZ. P DML HQVDQGUAHIYIQGH. DOGH LMY P OV UL Z HIDIOR P DEIH W RUSURYLGHCSSURSUDMIGRHQAH/AR RXUH 1M P DARUDI HQVDQGUWAHILY R RXU
P DALY HQIV DG UVHIBLY DUH QRAKEFHA XA QWHUMDBYH | RW \DBYR RANKEVRUSIRQ/P D G-FUDHRUGRAIURZ. DADQCESURSUDM UDMDQG RXURSHIDIY) AKXV FRXGS EHKDP H

$ CAVRDD LOREGHMHIHAMHD X} HRXUWAHIBLY Z HP XWAHKDGFHRXUM P V GHYHES \GHADT] HGP DUNHNY) P DAMIDY DOGLQYHANQHFD UAHIDLY U DEQ) RAN WP V SIRGEW
RIHIQIVDQG\HYIEHY 2 XUl CLOUHVR CFFRP SOV WHHREVIRYHY FRXGB @R IWRXUVKFAHWLQP DN DGVHIIR) RAUNROMRY

, QUEAWRY LGHOM LQJ G UAHIBLY DOGQHIRMDY DG ERXP HAMY UHDNRQKLSVZ WWHP BHDAUA/ALI QU LEDQAP HDQG UARXUAHY $ VARHFRP SBJ LWV R RAUNROMRQDQGRXU
UAHIPUHDINRQKLSVIGRBDAY \KHP DEIHP HAR \KRHUHIMRQKLSY DG WHGH RIDNRQR  ARQUEFNMIOM P VK | LA HIAR SURKRWRXUUL KW DG AP IWRXUSRMDOITELMNY Z [ @EHRP HP RUA
FRP SIFDMG 2 XULCTELOW VRAKFFHAM X P DI HWHAHFRP SBf UHDNRQKLSVRUGH RIDMVA | LELHOWFROAERMOOMP VARXGS KD RAUBXMCHA

* HVHIRXUVRONRQ VR (LI HJRLD DQL] DINRQVAKDAVHTXILHERQIHVDBY DQGLP SBP HABANRQ R, FBYDQGR \WMQ G-P DQGP RIHARQ LI XUDIRQ DQGLQM) UDMRQ VHYFH/RUFXWRP [] HG|HDMUA/DQG
IXQRIRQVWWDWZ HP D QRARIHU DQ Rl ZKIFK ARXGBGHD) RUSUHYHQAHAHVDBYDQGKDP. RXUJURZ\K LD EXMGHWDQGRSH.DIY) LHXAV

$ VZ HARQIMXHVRVELI HARXUMDBY H | RWDADLI HURL D) DARQY Z HI DFHJ BDMIFRWV (R HADBYDQGLP SBP HRBMRQR FBVDQG W SIHARBEMN LQFBRQ) \DBY 7 KRHOIHJ
RUDQ] DARQ/WSLFDE UHIXLHP RHFRQLIXUDRQ DG QA UDNRQVHYLEHY Z KIFK LGRBHDAYRXUXS! URQAQYHXR HONQ\DBY DG G-SE P HIM I RW Z LW QR JIXOLIQAHWDARHHFHOVZ L@
\KEVRUEHVR RANROMBRQ RUGFUDHWHVARSHR WHUNMEVRUSIRY ) XUKHP RUH Z W QLIHURIOQ] DARYY Z HP XWBURYLGHI BDMIBYHYR HFDIRQUADEQ) WHXHOQSEHHIWR RU
\ROMRQWR DELRIGHIWRXS R SHRSBILQR EHAR JHHDMD\OB! $ VDUAKXIR WHHICRRLY Z HP XWAE-YRMD\LI QL LFDQATP RXQAR VDBV \XSSRWIIE SR HMRDOHYLEH/ UARUHAR
(QEYIGOFTHV DG SIRSHRAWHRTHN WHIE, LGRBDIQ) \WHFRWDQG\WP HUATXUHG\R FRP SIMVOBY 2 XUWSIFDODBYA FBH RUCUHJRI DQ) DIRQ/LVI RURM] P RO EXVWDQEH
\LIQILFDQ® GRYHJ DIEZ HH SHRAKDARXUDYHIIHVIBYR FBIP D LGRUDHDADBV\R QLIHJRIDQ] DARYYFRQMXHWRIJURZ DVDSHRHQEIHR RUBXMGHW / RIHMIBYR FBVARXGAXH
RXURSHIDIY DG LCOGADOAXOVAR EHGW SUHARATEGDQG\R | ORXDMI URP SHIRGVR SHIRG , QDGAMRY POQ R RAUFTHIMAKDATH@U HURJ DY) DIRQVIQUDD G-EBR RANROMRQ\R
\XSSRWRQ® DSRWRQR WHUFRQEPAAHQMIDI HQV 2 XUNKAFHW G-BHIBYRQRXUCELOW VR LGPU-DHWHQXP BHUR JHWHDIVOQEWHQP BHUR CESTIFDARQY XM HGE, WHH@UIHJ
RUIDQ] DARY/RYHMP HDQGUHTNXLUAARHH SHGWMUHR DEAWRTOIBY DQGP DAY H SHOAVIQWHHHIRW 7 KHIHLY QR I XOUDQAMH\KDARHHFTHIV Z L GRUDHWHUKERUSWRQY | RURXU
VROMRY , | Z HGR GRW SDIG RXULQMIIHIMRQKLSVZ W @I HUR D] DINRQY \KHUAM QRQRXULQMIXR HRVLQVDBY DG G-BMR P HYM | RIWI RAKHHFOHVZ LOGHRU-DHDQG RUBMGHW
PD \KIHJ

) XURHP R Z HP D GRAEHCEBIVR SURYLGHWH R LI XUDMRQ DQG LA UDIRQ VA YLFH/ARDADILI HURL DG DNRQ/WSIFDTD UHTXLLH ) RUH TP S RANROMRQGRHVGRAEUBHO® SHIP LW
FOHQMR P RGN RXUVR B DUHFRGH EXWOQURDG UTXLUAAKEP RXVHRXUVAAR $3,V || SURSHRAMHFIHIVBTXLHRXWRP 1] H31 HDMUYRUIXQRIRQAKDAZ HGR QRAR | HJ DQG\WDAZ RXQGBEH
QI EXVRAHP RG-BR WHP VHOYHY \KH Z LOGHG\R XVHRXUVHYLFHVRLG SOV VHYIFHSUIRVIGHYRUZ HP D GAAHVDBYRSSRMQUY Z [\ QLI HURIDQ] DARQY DG RXAUBXMGHWFRXTS
KIHJ

7KHP DINAVIQ Z KIFK Z HSDWNASDIMLQYROYHD KLIK QXP BHUR' FRP SHIVRUW\KDAY FROMXLQ) VRICRIHDH DQGL Z HGR CRVARP SHMH T HAYHD  RXURSHIDWY) URXAOVFRX@ EHKDUP H

7 KHP DONAVRUFRQEFWAHQMMROMRY LVKLIK® FRP SHIMWYH * HHIDD Z HGR QRAKDYHEQ WP FRQADFWZ W RXURTHON DQG RXURTHW FDQWIP LCDMRXUNHYLFHDOG\Z WK \R
FRP SHIYRLY R HIQIVRQWRWRNH

© HRXUWHO® ARP SHMZ M QUHGIIR WRKQREJ\ YHIERWWDAR | HURQ SUHP VHFRQEPWAHMUM WP V VKK Dv'$ YD DOQG&IMVAR 7KHHGIDA WAKQRBI\ DGR B DUHFRP SOQHVOH
LRUDIQI® \KSSBP HMY WHUMPEWRIORQ SUHP IVHFRQEPWRHQMM P VVZ W FRP SHIMY FBRXGR | HIQIV WURKIK DARP ELCDIRQR CFTXMANRQY SDUGHIKLSVDQGLOQ KRAHGHYHESP HQW
$ GAMREDW Z HARP SHMZ 1\W YHIERW\KDAIMRLIFDD SURYLGHERKHFRQIEFWAHQMVHYLFH/ DQG\MAKQRER] LHYDQGH SDQEHGWR R | HJFBRXG FRQIFWAHQIMR B CUHVKEK Dv* HIFK VDG 1, &(
: HDORI CFHFRP SHMRQI URP P 00 \P DIBUFRQEPNAHQMMAYLEHSURYLGHWAKAK DV &RQMMY XX DG 7DDIGHWN DvZ HODY YHIERYR T HIQ) XQUIHGARP P XQEDIRQY DG FRQBFWA-OM
VROMRQVNKK DV=RRP , QDBAWR) $ P [ RQ 7Z LARDJG P RUNBFHO® 0 LFURR WKDYHLQURGAHE VROMRQY OIP HE DAFRP SOQHYZ KRZ VK VR EXLGBWH.URZ QFARQIBFWAHQM.Y DG RUFRQIFW
AHOMUFRP SRQHOVZ AW GHYHBSHY , QDEAURD &50  YHIERYDHIGRUHDMQI® RIHIQ) | HDMUA/DQG | XQRMRDINV \WDAZ HHWIGMRD® SIRVIGHGE, ARQEAWAHIMISIRVIGHY &50
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YHQERWDOR FRQIXHVR SDYH.IZ I FRQIEFWAHQMNHYLFHSURYLGHY/ AR SURYLGHLQMI UDAGVROMRQ/DQGP D LQWKHI XWUH CFTXLHARP SHIMWYHFRQEPWHRMMAYIFHSURVIGHY 7 KHHICRRLY
FRGAXNHES 0 YHIERWAR UHBFHRAMP LCDMWHUSDN@HIKLSV'Z LW XV DG FRXTS BAKOVMQLGR-DHG FRP SHIMIRD Y4H-FDAHES 0 LQAD UDNRQ DQG SDUMGHIKLSY DUHPUMFDOR \WH\KFRHW R
RAUNROMRY \KHHI CRRYFRXGKOP RUBYHHDQGUHAXWVR RSHIIRQ/

6RP HR RXUFRP SHINRLY FOQGHYRMVLI QU LFDQ® JU-DAMBRXUFH/AKDQZ HFDQ\R WHGHYHESP HQAVSURP RIRQDQGVIBIR WHUSURGXAWDQGVHYIFH/DQGP DQ KDYHWKHDEL QW \R LQUDM
RUZ \KAKBIG\XEWBQAICEUFHFRP SHIMRD & XUHNRUSRMAIOARP SHIVRLYP D' DOR EHOFTXWHGE. \WLLGSOMWYZ W W QULFDR® JBDMIUARKUAY 0 0Q R RXUFRP SHINRYKDHVRQIHU
QP HUFRIQUWRY GRQYHJRSHIDIY) KIMRUHY @UIHIP DNANY EXGIHV JU-DAMI LGDGADOR WK QEDOUARXUAHY EHMURWEEDAKHG UHDMRQKLSVZ W FTHV P RHFRP SUHKHQULYHSIROEW
RIHIQIV @JHIQANIBG EDFYDQGEP IUGMWMEXNRQDI UHP HQVZ 1K FRQUXGIRN WK P LA UDRLY DQGUAHTBLY 2 XUFRP SHIVRLYP D DOR FWEEDWK FRRSHDAYHUHIMRQKISVLP RY
WP \HYHVRUZ AN \KLLG SOMEVARDAP D) | XURHUHIKDGRHWHUSURGAR | HIQIVRUUARXUAHY DG CELOW VR FRP SHM - WWWHIQIRGAWRQR G \WAKQRBILHYDQGP CUNHAQADQN Z HH SHW
FRP SHIMNRQWR FRQIDHVR IQARMI LQWKHIXMUH 2 XUBFHADQGDQ | XMUH CFTXMURQYZ LADKEMAMKVAR GHZ FRP SHINRLY DQG FDXVHXVAR | CFHDEAMRDOIG AL HHQAFRP SHIMRQLOWH
P DMHMVHYHGE, WHHBMGHAY |, | RUFRP SHIVRLY SURGAW VHYLEHYRAMAKQRBI LH/EHRP HP RUHDFR-SWGWDQRXUNROMRD L WH  DUH\KARHW XQQEUQILQ) WHUSIRGAVRIVHYLEH/
VR P DNHADIHADQRXY RUL WHUSURGEWRMAYLFHVDHGWH SHMYHRUP RIHWAKGREILFDD FOSCEGIWDQRXY RAUBYHNHVFRXTS EHKOWP HG 3URQ) SUAKNXUADQGIGRIDHG
FRP SHIMNRQ FRXS UAXOVQ UHSXFHE VDBV DQG UHYHHY BHBFEHGP DULQYDGARWR - RUDIDIOUHAWR P DQEQRUP SIRYH RXUFRP SHIMWHP DIHABRIMRY D) R Z KIFK FRXGKOP RXU
BMQHN

,I ZHIDORJIWRZ RXUP DUNANY FDSCHOWAY DQGGYHERS Z LGASUIHIGBDQG LY. DHHW FRWH THARHD  RXUBXMCHWP D \XITHJ

2 XUCELOUW VR LGRU-DVH RXURCHQNEDH DG CRKUHYH EURDGHUP DUNANZFA-BVBRHR . RXURERXG FRQIEFWAHQIMR VI DUHVROMRQ Z LEIG-SHIGVR DM QU LFDQW] WWRQRXUCELOW \R H SIOGRU
P DN RSHDARYY © HSDOQWR FRQMXHWR GHAFDMMLI QU LEDQARXUAHAR RXUP DY SIRIUP V IGFOGQ) LOMCHAIGYHWNIQ) GIMICP DUNHMY AP SCLIQY VRADCP HAD WIEH\KRZ V
LQBMY HYHQN FR P DI Z [ \RDAD LE SONGHY WBP DN DQGRWR KRR HADP SILJQY , QDBAMRQ Z HKDYHVKL WG FHABQHYHQV \XAK DVRXUXVHIURXS P HHMIV [URP 1Q SHIRQ\R
YLWNDODGG YOURAVMEGHWKRZ VIURP 1Q SHIRQWRIXQ@D YIWWDORUK\ EUIG DAWIEGFHIQUASRQHRWHE29 ' SDQEP IF 7KHH I HAWHHWR RXULQMOHAIGYHMNQ) KDV YDUHGRYHMP H
DQGP D YO LOWHI XUWUHGHR FRP SHMRQI RUNA VHDURK WP VKD HVLQVHDURK HQJLGH XVH DG AKDQI HVLQWHVHDUAK DORUMP VXWHGE! P DUMADUK HILGHY $ @R \WHHH IRWZ L@
FRQIDXHVR UHTXALHXVAR LOYHWALI QU LFDQVLCDGA DCDQG RKHUUARXUFHYLORXUP DUNHIY) HIRW 2 XUBMCHNZ LAEHVHIRA® KOWP HGL RXUH | RWDQGH SHIGWMH/GRRAJHHDMD
SIRSRWRDMLGRUDHIQUAHH

,QDEAURY Z HEHIHYHWDABYHESLQ) DOGP DQEIQQ) Z IGASHIGIY DHHWR RXUBIDQGLODFRWH I HRAMHP DQUHJ ERK LQWHS QWG 6\BIM/DUGIQMDIRTD IV FUMFIOR
DAKHNQ) Z IGASWHIGDFR-BIEFHR RAUNROMRQ DG DMERNY GHZ. FIHQN %4D0G SURP RIRQCAMMAYVP D' QRAJHHIDMFTHAZY. DUHIHWRUGRBDHUYHHY DOGHHRL WH GR DQ
LGRU-DHLQUAYHRHWSLFID RARXY D WMHH SHOHKDYEHRIGRXUKHG DQGP D QRAR I VHAKHFRWIDQGH SHHVR EXLAQRQ) RUBQG |, | Z HIDOR\KAFHWX@ SURP RM P DQEIQDG
SIRMANRXUELDGE RUGRXUKEBQIDCFRIVOQGH SHHY Z HP D 1 OR DMEPARUUABLQ FOHVGHAHAOY VR U] HDK | LFHQABIMQRQRXUELDQG EXLERQ) HIRW RARCAHYHWH
Z |GASUHIG EDQG LY. CHRMAKDAY FUMFDOR LGFBHDIQ) FEHAIGRSIRQR RAUVROMIRQ

5 DM\V5 HDWMG VR 2 XUGROMRQ

,| ZHIDLOR P DQDI HRXUWAKQFDCRSH.DARQYLQ IDWKRMUH RXUH MM FEHIWP D H SHIHAHVHYFHRXBI HY RXUGHZ. FIHQWP D GHI RUGHAGHDICLOWE-S® P HR RXUVROMRQ
H MY FIHQWP D G-AGH\R P RYH\R DCRKHUYHQERU DQGZ HARX@S EHVKEMAWR P R RMHAMIQIV FOIP VI RURHAWRUGDP DIH

2 XUVKFFHW G-BHIBY L Q@ HSDWXSRQWHFCECAW \WEELQW VHRXUMY DG SHIRUP DFHR RXUMFKQIFDORSHIDINRQY LG UDIKAMUH Z KIFK FXUMHQ® BHIHVXSRQDP [ R H \MIIOE@DN
AHOMYDQG LRUHDIQI® SXEIF FEXGSURMGHY ) URP \WP HVR WP H Z HKDYHH SHIHFHGLQMUXSMRQVIQVHYIFH DQGP D H SHIHGFHVKAK LQMUXSIRQVIQWHI XM 7 KHHVHYLEH
IQMIXSWRQ/P D EHFXHGE DYDUHIVR | TRRLY LGFOQQ) 1Q UDKKAMHAKDQIHY KXP DQRMR\E DHHUIRY WBFRP GHA RINRXBIHY YILXVAY VHRXUMY DAERNY | UDXG VEINHYIQFTHWIH
DOGGHAOCR VHYFHLMAHY , QVRP HIQWERHY Z HP D RABHLEGIRIGHON WHFDAHRUFDAH/R WHHSHURIP DORHSUREDP V DG WP HADMM-P Z MIQDQIFR-BBEBISHIRGR WP H 2 XU
| IOUHVR CAKHYHRUP DQBQH SHRAKMS
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SHIRIP DEFHGYHY \WIELAOW DG VHRXUMW SOMEXOLE DvZ HIGRUDHWHQ® BHUR XVHYR RUVHYFHDQGEWHSURGENISSIFDIRQADAXQRQRXUM WP FRXEBKILP RAULHIDIRQKISVZ [\
RXUFTHQV UAXOVQFDEP VI RUFUHAWRUGEP DIH/ P JHRXUBBXBNRY W QULFR® WHEFHFIHAG-P DG RURKUMROMRY FDAVHXVVR LGFXUMI QU LEDQW SHOHDQG SHYRQGHOMP H
WBOAQ) DIGXSIUNEQ) RXULG UDMKPMH FDXVHPXWEP HIDMIMRQ DQGKOP RAUBXMGHN

: HKDYHH SHIHEFHGM QI LFDQAIURZ W IQWKH QP EHUR! LI HQAHDV DQGLQAMIPNRQKDARKULQ UDXUKAMUH\XSSRW $ VWHQP BHUR DI HQAHDVZ W QRXUFTHQAEDHJ URZ VDQGRXU
FOHQV XVHR RAUMHYLFHIGRIDY Z HGHHGWR FRQIKHR P DNH DEAMRDO.QYHWY HWLQRXUFCECAM \R P LQQ DEHTMXDM DG UHICE® DY RN DQG WEELOW DG SHIRP OgFH WH
D/O@OHMVR ZKFKP D EHIP WWERMHFRWR Z KIFK P D EHSURBMYH DQGOQ | DOUHP D FOHLQMIXSWNRQY/LQVHYFHWDAP D KDWP RAUBMGHW , QDBAMRY Z HGHG\R SURSHD
P DY HRXURSHIDRQV QI UDXWKAMUHLQR GH MR VKSSRYWHMRQFRQURO FKDR) HYLQKDUEZ DUHDQG\R & DUHSOUIP HMYDQG\KHHROMRQR RXUVROMRY , | Z HGRQRATFFXUDAD SUHARRXU
1Q UDIKPMHUTXULP HQVRUH | LELHQU® P SURYHRXULQ UDXKRMUH RAUBXMCHN ARG EHKDP H3

* HKRWRXUVROWNRQ DA HRIUESKIFDED UHEXQEIQAEDD FHQMY IQWHS QMMGE\BIMY \WHS QWMG. LQIGRP ( XURSHDQGS XWABIDDQG! URP SXEQF FBXG GAIMRQ/IQE& DA WHS QWG
. [QIGRP DOG( XURSH $ Q. | OWHRUGRZ QP HIQRHR RAUCDIFHMUI CAMNY FARXES 0 HFANDMI QU LFDQEHFHOBIHR RXURTHON © - KLUB1Z HFRQIRCDQG KDYHCFFHWAR RAUVHYHY DOG DOR
WHFRP SRGHQVR RXUGHE RINWDAHGADAG LQRXUH WMCDOEBRHIMY Z HER GRAVRQURONHRSHIMRQR \KHHI CAMMY 7 KHRZ GHYR RAUGDID AHQAI DALMY KDHGR REQI DIRQWR
GO WHUDIUHP HQIVZ W XVRQARP P HADID UDRTEGIWP V RUDAID, | Z HOHXTEGWR B \WHHDI WP HQVRQARP P HIADID UDRIEGWP V RUL RHR RUGDAHAMRSHDRY
LVOFTXLHG FERHY \X | HY/ LODGRDOEL  LEXOV RULY XTEBIVR P HARXUIURZ LQ) FDSCAW GHHBY Z HP D EHUATXLUHG\R B HURXUVHYH Y DQG RKHULG UDAKRXUHVR GHZ. GOV FHQAUI CRLOMNY
DQGZ HP D LGRXUMI QU LFDQWARWV DG VHYLFHILQMIXSUIRQVIQFRIGHANRQZ W GRIQ) \R & KLBIRXUGDID FHQMY KDYH UHQEIQABRZ HJ FRRIQ) DQGLQ UDKIKRMUH \KH  CUH\KEMRAR YOURXY
SRQNR 1D0UH 3UREGP VZ W FARRIQ) HIXSP HQAJHHIDRLY XQQMIXSWERISRZ HAKSSD URAMY \Z NBKH/ RURKHUHTXSP HQAZ KHKHURUGR/Z [\WLQRXUPRQNRO FRXTS LAKENQVHYLFH
LQMIXSWRQY| RURKUFTHQNVDYZ HODVHIXSP HWETP DIH 2 XUGDBFHQM.Y DUH\KEMAAR GADAMYVXAK DY HIWXIONHY | GRGY LU/ KXWFDGHY CAWR WUIRIMP  \CERIIH BN QY [RVR
YDQEDP DQGRKHHYHRN Z KIFK ARXG FXVHVHYLIFHLQMUXSWRQ/RAWHRSHDRYR \KHAHCDDFHQMYAR FERVHWKH U CAONY RUDQH WREHESHIRGR WP HRUSHP DHM® 7 KHGHIKAIRQ
RUIP S0P HWR 0 R RXUGDIBFHQMU| RO FRXG UAXOVQ WL QU LFDQAERZ QIP HI RURKUVROMRQ DG WHERWR  FTHWEDIY %4-FDXVHRXUCELOM R DIMERATGG UABIQ FTHVG-BHIB/RQRXU
SIRMAQ) FIHVZ W KLIK® UHICEGIVHYIFH HYHRP LGRUQMIXSWRQVLQRXUVHYIFHFRXGS KD RAUBXMGHN URYHRHYDQG U-BXIMRY $ CAMRDD LQFRQGHAIRDZ W \WHFRQX.Q)
H SDOURQR RXUH] LMY GO FHAUI CRLOMAY \KHIHLY DUM \WDAHYLFHLQMUXSWRQ/P D RFFXUDYDUAXOR VALYHUDBAURY HBFDMRQRURKHIMMHY

: HDBRKRWYRP HR RXUYRIFHVHYLFHY/ RQWH SYXEQE FEXGLQ( XURSH $ MD 6RANS P HIFDOGS XVADID : HOHOOR HAEDKLQ) G SXETF FBRXGG-ER P HIVR RUSDIRP 1Q
FHABLQDEAVMR DOQMDMRICP OV © HGYHBS WWIQGG-EB  RAUMFKGRBI\ VR R I HIDI XUIANR VHYIFHRQWHSXEDE FERXGLQFHIBIQIQMDIRECP DNV 2 XUSXEIE FBXG EDHG
SDMRP RIHIQ) VAIMFIOR GYHBSQ) DQGSIRVIAQ) RUNRDMROWR RUFTHON VA RAUBXMGHR RUXMUHIURZ W CFRXUDAD P DQEQQ) NDOGRKHE IVHRSHIDMY RUBMGHY : H
KDYHOAMBRUGR FRQURCRYHUSXEDE FBRXGSURYIGHY $ Q. GMXSWRQR WHSXETF FERXG GH IAHAR/IQWHGMIQ LP SBP HQBINRY P DIQMIGFH RUP LIUDNRQI URP RHSYXEQF FBXGSURNGH)
VR DCRAHU RUDQ. | OUHR RAUSXETE FBRXG SIRVIGHYAR H I HAYHD GHLIQDQGLP SBP HIK | LELHQAHRXUMY WX WP VRUSDIQ! RULGRU-DWA/LQFDBIAW FRXTS LQUAD FDXAHGHD VRU
AVXSURQ/IQRUNHYIFHY , QUEAMRY XMQ) WHSXEDE FBRXG SUAHOVD YOUHN R DEAMRDOUIMY LGFOGQ) UMY UHDMWGAR VKDUQ) WH\VOP HFRP S UARXUAHYZ LW RKHY UHIDFHRQ

SXETF FBRXG SURYLGHY DXAKHUADMRY VHRXUMW DXAKRL DARQ DG CFFHWFRQARCP HKDQMWP V DOFN R FRQMRCRYHWH SXETE FBRXG VUHRXQEIR DQGVHRXUNY W WP VDG | DXOVRBLDGRH/
DG DUHBAHG CELOMY R FRQMRCEDIBVHRXUMY DG SUYTR

" HHBSP HONR RXUS, \ROMROVAR P DNHDIHIWP RUHH | LAHMDQGLP SIRHFXWRP HJH SHIHIAHP D QRABHVKFFHWXCDQGP Dy URKOVQ UHSXUIMRGDCKDLP DQG RXUI XUMUHRSH.D
UAKQOVFRXGE EHP DIMIDI KDLP HG

: HSDQWR FRMXHVR LGRU-DH DG SURVIGHRXUPXWRP HY/Z W($ , SRZ HIMGCESTFDIRY LGFOGQ) FRQYHYDMRDOYLAOCDI HN DI HMDABGFHDQG EMCHV QLKW , QWHI RXUIK
TXOWMR Z HHKORHGRAUS , SRZ HIHG CBSTIFDIRYYZ W WHIFDXAMWROR |, QHIHFHEROMRY, F  RU, QHIHAH DIGQRZ RIHUDQLQA DG, 9$ SDMRP Z1W$, HIEGGRP QL
FKDQEHOHYIFHVROMRYY : KIBIZ HOP |RURKUS , SRZ HIHG CESTFDNRQY/\R P DNHDIHQWP RIHH | LAHQATQGLP SIRYHPXWRP HUH SHIHIFH RXUS , P RGHYP D QRATFKIEYHAX | IFHQWBYHYR
DFPXUR |, QOEAURY Z HP D GRABHLEGIVR CFTXUHK | IAHQMDQQ) BRURUMIQQ) BP0 FRQEIQEDHS
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RURKHZ WHITFRXUDMLQ RP DIRQ ) XUKHP RIH WHFRWR $ , \WRKCRBILHY XK DASHHK BRI QUWRQ DG DMIIODQINQIHSUIRAHMQ) P D PXUH® BH\WRKLIK | RUBIROGP DINHN
DERSWRQ 2 XURRP SHIYRLY RURKHURJ DQ] DARQVP D LFRSRIDMS , | HDXMUHVIQRWHUSURGAEWP RHTXEND RUP RIHWAEFHMX@ DGWHUS , [HDXUAY/P D DFKIHYHKLI KHUP DONHATFR-SRH

WOQRXAY Z KIFK P D UAXOVQXVI D) VR BHFRXS RAULQMIY HOVIQGHYHBELQ) $, SRZ HIMGCESIFDARYY 6KRXGDQ R WHHLWP VRURKHY RAFXU RXUCELOW R FRP SHM RAUUBXIMRQDG
RSHDIMY WAXOWP D EHP DAMIDED DQGDGHIHD D HAKG

, | RAUVRDMRQ | DY RULY SHRHYHGWRI DOV SHIRP SURSH.O RULL IWARQUBLQV\WFKQLFDOGH HAW RXUUHBX\MIANRQ FRX@ EHKDUP H5 RXUP DUNHWKDUHP D GHRICHDQGZ HRRX@ BH\XBEVRVR
SIRXPMCHDN FDIP V

2 XUVROMRQP D FRQEIQXQEHARRGHIRYRUGH HAVWDAP D UAXOVQ! DIOURURKHZ VHFDXVHRAUMROMRQWR | LOR SHIRP LQDAAR EDGFHZ WK FOHQA SHABINRQY DG FRUERMID
REQIDIRYY 0 RURYHJ RAUFTHQVFRX@LGFRIMA® 1P SBP HARULGDGHIM® P IVKVHRXUVROMIRY Z KLFK FRXTS UKV FTHAAMWDM CRMRQDGGKOP \WHSHIFHYHG XMV R RUVROMRD
DQGRXUBLDQG %4-FDXVHRXURTHIVXVHRXUNROMRQ! RUP IWIRQ FUMFDCDSHAWR WHUBXMGHA DQ UDORUSHIAHYHGHIRY RUGH HAWIQ RURKHUSHJRIP DEFHSUREGP VZ MK RAUNROMRY
PD P JHRXURIHQN BXMGHAHY/DQGFRXTMI QI LFDQE KOP RAUBEXEBIIRY , | WDNRFRXY Z HFRXGBGRHI XMUH\OBY RURXUH IMMY FIHQIVARX@ FDGRHCRXUVROMIRQ \HHN S P HQV
FUHAW \HHN @P DJH/DIOQXXY RUGHD RUZ WKRTSD! P HWMR XV Z KUK FRXB UAKONQ UHBFHG UAYHMHY DQLGRUDHLQRXUSURYIMRQ! RUXGFRIBRANEGI CFFRXQIV DG VHYIFHFBHEW D)
LGFU-DHLQFRIPANRQR FBVI RUDAFRXQIVUHAHYDE® DOGKOP RXUILGDGADOAXV , QDBAMRQ MGFHWBFRP P XQFDIRQVELIRY DQGDARADAG\WBARP W Hy DG WHUHADMWE FOBXDNRQ/ DG
B R WBFRP \Bf H/DHIGKHIO® FRP SB DIGUTXLUHKLIK® \RSKMIEDMSLQ RUP DNRQM P VR OGP LQMMU RAUBLAIR) \O\WP P D H SHIHFHHUIRYRUZ HP D LP SURSH® RSHDMWH
MR Z KIFK FRXGB UAXONQWHM AP LFRIMA® FOBX@MY) \WHI H/RZ HEE! RAUFTHVRUUHIMMG\S] HYDQG 0P LQMDAYHI HY &CHQVDBRP D P DNHLQE-P QU LFDMRQRUZ DUTQW FOIP V
DIDQWAKY Z KIFK FRXTS BAKONQMI QIR SHIHDQGUMIR QIDIRQ 3URSAEEHIRIP DIFHSUREGP VARXGS UHXONQ@RWR P DUNHAKDH U-BXBMRICKIWP | OUHVR DFKLHYHP DAY
CFA-BICFHDQG\WHGAYHMRQR GYHERSP HQNBARXURH/

$Q SRGEMIEMY [QMBRXDOSURSHW Z DUV RURKHIFDIP VDI LXKV FRXES AP DI HRXUUHSXBMRQ DG LHIMRQKLSVZ MW RXURTHV DG ARXES UANLUHXVAR \VSHG M QU LEDQV
WP HDQGP RH [Q@MDNRQRUSD \MJQULFDONHMBP HOVRUGCP DIH/ $ GRRXIK Z HP DQEQJIHHICICE MY IOXIGFH [FOGQ) ARHIIHIRUHIRYDOGRP IWRQY WVARYHIIHP D GRAEH
X LFLHQAR FRYHUQCELONY KGN 1URP \KFK FDIP V $ OR RXULQXUAYP D GVADIP FRYHIIH 2 XUGCELOW LQKUIDGFHOOR P D QRAFRQMXH\R EHDYDLOEGIVR XVRQUDRIEGIMP V 1Q

\X | LHHQAZP RXQV RUDADD$ Q FRQMPARUSIRGAMITH DN FDIP VXA X@ BIRXI KW DOWXVZ RXGEKDP RAUBXMHN

7 KHFRQBPAHQMIVR B DUHVROMRQY P DUNHAW VXEMPAR UDS G WK QREI LFDCFKDQIH DQGZ HP XWEHYHERS DQGVHTLGRUHP HABCDQGQHZ. |HDMUHYDQGFRP SRHOWVR RXUVROMRQLQRUGHU
VRP DIQEQDQGIURZ RAUBXMGHN

7 KHARQIFWAHQIMUVR \& DUHVROMNRQY P CUNANY FKOUIRM H3E! WDBLG KD HVIQFTHABTXLU-P HQW | UHNXHAQURGAIRY/R GHZ. DQGHKOGRHE SURGEANDQG | HDMUY DG ARQIXQ)

DG UG \WAKQRBI LFDCDGYDGRP HQAZRFRP SHMVKFFHAMX@®  Z HP XUWWARQIMKHVR GHYRML QU LEDOABRXUFHAR GHLIQ GHYHES G-B® DOGVHDIGH, DOGHKOGHG
DQG | HOMUAWD/BURVGHIGRUDIQI® KLIKHUFCECELOUWA SHIRIP DQFH QG \WHELOW DARZ HUFRWA, | Z HOUHXQTEGIVR GHYHES RUDFTXLUHGHZ. 1HDMBYI RURXUH] LMY \ROMRQRU

Q. CESTFDARQWDATFKLHYHP DNANTFRHSVBGFH RAKDH-S STFHZ LW \MAKCGRERILFDOGHYHESP HQV RXUBXMGHW Z RXG EHKOLP HG ) RUH CP S®1 Z HOUWHI RAXVHG RQHKOGH.Q) WWHUHICELOW
[ HDMUA/DQG | XQRMRDIIV R RUFRQIEFAFHMNROMRQVR HIKDGRH LW XM VR RXUFTHQN SDMWAXOU® @UIHFTHN Z W FRP SO G P LF DQGJGEDCRSHDIRY &@XG EDH3WKGRBI\
DOYDQR-P HQVIQDHDNKAK DV$ , DUHGLI GHEVR HITEBILP SURYHG PXWRP HH SHIHGFH QU LFDQARSHIDARGDCH | LAHGAHY DG B-MGHWIQUIKW ) RUH TP SBi WDOWP H CFFXUDMDQG
[GRUDIQI® HRQRP LFDCDARP DIF \SHK UHFRI QUIRQ DQG DMUDODIQI XD HSURAHWIQ) LGRHDMQI® DIBZ. P XQEGHFRQEFWAHQAMABUNAR EHKDQBEBG P RUHHARGRP LD DQGH I LHH® B
YLD HQWVOGG P DNH@YHDIHQWVP RHH 1 LAHQVZ KHVKFFHWR \MHHHKDGRHP HQVG-SHIB/ROP 0D | TRRLY LGFOQQ) WP HD GHYHESP HQMOQNRANRQ DG P DNNFR-BWBGRH DvZ HODY
RXUCELOIV \R\WDQMRQRXUH 1IN FTHMRWHHGHZ VROMRQY CESTFDNRQY/DQG ! HDMUBY 7RWMHH WOAKDAHHHKDGRHP HQVDUHP DCHDVDUAKXOWR DFTXMURQY RAUNKFFHWDOR G-BHB/
RQRXUCELOU \R QA IDMWHOFTXLUHG\AWAKGREI\ Z W RXUH, MM \ROMRD $ Q1 DIOUHP D MIQULFDQ® LP SOURXUUHYHXHJ URZ \K, QDGBEMRQ EHFDXHRXUROMRQLY GALIGHEVR RSHIDM
RODYDUHIVR VAPV Z HGHHG\R FRMDARA® P RAl\ DIGHKDGFHRUMROMRQVR NHHS STFHZ W FKOQHVIQKDLEZ D RSHIY \X AP V \KHLGRUDIQ) WHIG\RZ DB P XQVFKDGHD
FRP P XQFDIRQYD0G RAHURKDQ HARNVR B DHWAKGRBILEY : HP D QRABHVKAFHM XAQGHYHBSQ) CFTXLUQ) RUQMUDNY \WWHHP RGILFDIRQY DG HKDGRHP HOVRUBIQIQ) WHP \R
P DNHAQDWP HD 1DKIRQ ) XUKHIP RUH XGRHVBIQIY CERAARHWP Q) DOGQDMMHR Q7. GHE RIN SDMNRP VRU
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WHKQREILHY RUP RAL LFDARQAR H I STNRP VRUWRKQRBILHY FRXGGHD [QNRAIRQR FKOIQ HY QG XSADAM/AR RAUNROMRQ DG LGRU-DHRXUUAHDUAK DG GHYHESP HOW SHOHY $Q
IOUHR RUVROMRQVR RSHIDMH [ HRAMWHD LFOGQ) Z WK XMHQHE RIN STWRLP VDQG\WKGRBILHY FRXE UHBFEHWHG-P DOGI RIRUVROMRD UMKV FTHWAMDIN CANRQDGGKOP RU
BMHN

2 XUDELON VR FROMXHWR HIKDGRH RXUMROMIRQ LY G-BHOGHOWRQ DEHTX DM UAV-DIURK DQG GHYHESP HINHRXUAHY | Z HDUHGRATEBIVR DAHTXDMD | XQGRXUUDUAK DQGGHHESP HOMH IRV
ZHP D QRABHDEGIR AR SHAMH | HARKHD DQGRXUBXMQHWDQGRSHDIY LHXGVP D EHKDUP H3

, QREHAR U-P DIQARP SHIMYH Z HP XWABHYRM\LI QU LFDQADQGLGRUMQ) URRXUAHVAR GHYHES GHZ \ROMRQRI | HIQIV | HDMUHY DG HKDGRHP HQMVR RXUH] LMY FERXG FRQIERAHQMU
\R\Z DU Z KIFK Z L@LGRBDHRXUBMIFK DG GHYHBSP HUNQGRSHIDNY H SHOHY 2 XUBMDUAK DQG GHYHBSP HOW SHOH\RDBEG PLORQ P LARQDGG P LARQIRAH
\HWHEG' HHP B DG UASHRMHD 0 DQEQQ) DEHNXOMUIUAK DG GHYHERSP HMBHYRQGHIDQG UARXUAHVAR P HHAAKHG-P DQB/R \KHP DAY HMQMD, | Z HOWH
XTEGIVR GYHERS SURGFW CESTFDNRQYRU HDXUA/LQMEDID GAHVR FRQUELQWV \KFK DVKLIK HP SB HHVWLUGRYHU LUK | LAHQWDK RMHUADK GHHB/R RAUBXMCHN LCDELOW \R KLU\ LELHQV
WK DG GHYHBSP HMSHYRIHCRUD@AN R RKHUUAHDUK DQG GHYHESP HWHRXUAHY Z HP D P WP DUNHARSSRIMQMAY ) XUWHP RH P OQ R RXUFRP SHIVRYKDYHJ DM LGDGRDD
UARXUFH/DQGH SHIGFRQUGHIE®D JU-DMUICP RXQVRQ\KHUUAHIIK DQG GHYHESP HYBIRIUIP VIKDQZ HGR DQG\WRHWDARQRAP D EHIFTXUHGE, QU HJFRP SDQH/\KDVZ RXTS DIRDM
JUDMIBARXUFH/AR RXUFRP SHIVRLY WMHOUAK DG GHYHERSP HOASURIUZP V 2 XUI LOUHVR GHYRM DGHTXDM U MOUAK DG GHYHERSP HOABRXUAHYRUFRP SHMH | HARYHD Z W \KHUAHDUK DG
GHYHBSP HYBWRIUP VR RXUFRP SHINRLY FRXGEKIWP. RAUBXMGHW

, | ZHDUHXQDEGIR P DLQEQWHARP SDINALAMR RXUVR VEZDUHZ I RHIVROMRQY DQGWRKQREILHY RUBXMGQHNFRX@G EHKDP H

2 XUFTHOVR W LQAD UDM RAUNVROMRQ Z W WHUBXMCHA/ CESTFDINRYY SOMPXOLD WG SDW &50 VROWMRYY 7 KHHWLLG SOV SURYLGHY RAKHUSDYGH Y FRX@ DIMMHUSUIRGEV\R
REJHIQKMUDM/Z HOY W \KHP RAMWH FRXGGHD RUG) RAUCFFHWRWRKQRBI\ UHBDVH/\KDADTRZ. XV R DESVIRXUVROMIRQWR LOKI UDM Z WK \KH USURGXARNVLQDWIP HD

\KDARXUVROMIRO!
IDKIRQ 6 XK \KLLG SOV SURYLGHYFRX@ DOR | DYRULQAM UDARQR - RXUFRP SHIYRLY  SURGERW RYHURXUVROMRQ P DNQJ RAUNRDAWRQ GAWW DRIERRYHWR RAURTHQWV |, | Z HFDQURADEDBWRXUVROMIRQ
\RAKDQ HYLQFRP SBP HOBY WHKQRBY\ G-8R HGB RAURTHQV (WP D MIQULFDQ® P SOURXUCH MWV \R FRP SHMH | HARYHD

: HOH\XBEMRAR P DQ. KO DUBY DQG RSHIDIRCDOUMWWKDWADQ GVUXSWRXUBXMCHWY VRP HR ZKIFK P D CRAEHIQUXUIHGRUIXE@ FRYHHGE LQUUDORH

2 XURSHIDNRQ/ DUH\KEMAANR P D0 KT DUBY/ L KHHNQWKH FERXG FROEFWAHQMR B LHEXMCHW [GFOGQ)
QP DI HVR ML SO DG RXULQ UDIMKAMUH DG GO FHOMY UHIAMG HTXLSP HADQG VKURXQAQ) SURSHWAYFDAHGE, HOWKTXONHY KXWIFDGHY \RUDERHY | GROY | LY DQGRMHIDMID
QVDIMY H SBMRQVDQGIAVR WURIMN

VHEXUMY ELHERKHY UAKEIGY LQERWRUGMWRKUHR FRQ LGHRNCRIHADQG PR HUGDIB DG SRMIMOTTE MV \R FOHIV QG QRQ FIHYMKLLEG SIMKY| ROVKFK RWH/RQGWFRXUY DG
RKHUKT] DUB/ARDNARXE DOR UAXOMOVKSHIMRQR RSHDIRY SHIRIOQWY DIGHHOBRWR @H

7 KEVHUMNY FRX@ UAXOVQ \KEWBQMOERAHY DG WH PXUB® HIWRAKVSHMRQR RURSHIDIRY ) RUH TP SB! LQWHHYHNR DP DNUHDWIXONHDERQ) WH:  HAMERDWR \WHS QWG
BB Z KHIHRXUFRSRUIDMKHIGTH XY DG RHR . RUGDBFHQMY DUHGFDMG  KXUFDGH WRSFDOWRLP | GRRAQ) RIVAYHIHZ HDMHULQWMHVRXM-DWM.Q8 QWGEVBMY Z KHIHRXURKHUS 6
DAHMILYGFDMS RUFDBKIRSKLE HYHOMVKRK DVI LUH SRZ HUBW WBFRP P XQFDIRQ/I DOUH A EHUDMN JBEDCED0E-P IF Z DURAMURIMADMFN Z HP D' EHXTEGIWR FRQMXHRXU
RSHDMRQY/DGP D HIBUHW WP DB VHYIFHIQMUIXSWRYY U-SXBMRIDCKDP  GHD) VIQSURGANEHYHESP HOMEHTAKH/R GOBVHRXUMY DQGERWR FUMFDOEMY DQ R Z KIFK FRXGKDP RXU
BXMQHNDQGRSHIDIY AKXV

* HDHQRAQAXUHG DI QMDTFOP V HYHOVRUCFAGHOMKDAP LIKWRFRXU , | DM QULFDQATFA.GHARUHYHNRARXY ARDAY GRWXED LQKUHG UL Z HI LOR UHFRYHUDTDQMA SDMGLQUXUDGH

SURFHHBYI ROMJ QU LFDQATFAGHIVRUHYHQVI RUZ KLFK Z HDUWHLQUKUAG RULL Z HRURKUGDIB FHQAUSURYLGH Y| LOR UHRSHDI LM/ AP IHGE, \KAK DFAGHVRURYHQV RXURSHIDIRQYDQG
I LDQADCFARQAMRQFRXGEHKOP H © HP D DORIGAXUMI QU LFDQW SHOHIQHI RIAQ) RXUUI KWL DQUMRXUQKIDGFHSUIRVIGHY Z KHMHURUGRAKAFHM X0, QUEAMRQWR EHQ) GHG
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FRYHIIHXQE-UH M) LOXIDFHSRIAR/ Z HP D QRAFHCEGIR P DQBIQRIRBEIQLOXIDIFHR WHWSHDGLP RXQAZ HGMUHDAS-DRIEGIUDM/

5 DM\V5 HDWG VR 7 KLLG 3 DUN 7HKQRBI\ 3LRVIGHYV

: HUHD RQWILLG SDUNV\MBFRP P XQIFDWRQV DQG LM CHAHYFH SURYLGHY/\R SLRVLGH RXURTHW DQG WHURXMRP HY/Z W WBFRP P XQUFDINRQ VHUIYLIRHY DQG FRQCHRARM WY VR RXUFBRXG FRQERW
FHMMI\EDHDQGDQ | DOXUHE WIHHVHYFHSURVGHY AR SURVGHUHIDEB VHYRHY FRX@ FOXVHXVAR GVH FEHOW DQG \KEMRKVAR FDILP VI RURIHAWRUGP DIHY DP R RKHUWIQIV

© HUHD RQWILG SOV WBFRP P XQEDIRQVHYLFHSURYLGHYVR SURYLGH RXUFTHQNV DQG\KHURXWRP HYZ W MBFRP P XQEDNRQVHIYLEHY 7 KHHWBEKRQ VHYLEHYLGFOGHWH SXETF
\Z WRKHG\MPBKRGHGHEZRIN RU3671  \MPBKRGHQP EHY FIDMIP LODINRQDQG RUIDNRQVHYLFH/ DG DO EHUSRMIELOW | RURKURTHQN , QDEAMRY Z HG-BHIGRQRXULQMGHW
EDQZ LGN \KSSTHY VR SURYLGH XQQIMUXSMS DG HURUI BHVAYLEHWURXI K WHIUMBARP P XQEDNRQYGHE RN © HH HIAVH QMBI FRQURCRYHMHHWMLLEG SOV SURVGHY Z KLEK LGRBHDHV/RXU
YXQHIELOW \R SUREBP VZ W WHVHYIFHAKH. SIRVIGH

» KHQSREGP VRAPRUIWP D EHQAL LEXOWR LGHOMN WH\RXUAHR WHSUIREGP 6 HYIFHQMOXSWRQRURAHY Z KHKHUADAMHGE RAUWHYIFH \WHSIRGAEWVRIMYIAV/R RAUNLLG SDW
VHYIFHSURGHY RURXURTHQV ROMHURXWRP HY HIXSP HQADQGM WPV P D LHRXAOVQERWR P DINANFAHBWAHR RAUVRDMRQDGDQ. GHAHAOY WEOLYRURKHIUHP HADODANRQY/P D
| RFHXV\R LGPXAUMI QU LFDQARWDQGH SHOHY

1 D0 R \RHAHVHYIFHSURMGHY | LOR SURVGHUHICEGIVHYLEHY VK| HURXEBHY GHIWEH GMXSMGFBHDHWHFRIR. RUMIP LCDMWMHVHYLEH/AKDAZ HOQG RAUFTHONGH-BHIGRQ Z HP D
EHUTXLUHG\R\Z [VFK \R CCRMHUVHYEHSIRVIGH)! HIR VADAHGE! \Z IMKLQ) RAUWAKGREI\ R DCRKHMVHYLFHSURVGHU UL DYDKDE®! DQG XM LQ) WMV GH. \HYLFHSURMGHUFRXEP DMIDD
LGFU-DHRXUFRAV DvZ HIDVKIWP RUFTHQAHIMRQKLSY BXMGHW | LDGADCFRQAWRQDQG RSHIDGY UAKIV ) XUKHU DD | DOUHRQWHSDWWR WILG SOV VHYLFHSURVGHYAR CFKLHYHRU
P DQEQH SHAMSSHIRIP DRHOYHY WEELQWN DOGVHRXULY FRXGKDP . RANHIMRQKLSYZ W RAUFTHIN FOAHXVAR GVHFTHON BAXONQFDIP VI RUFHEWRUAP DIHY LGRUDHRXUFRWWRU
WHFRWIGRXUHGE. RXUPXRP HY GP DIHRXUU-SXBIRY QU LFDQ® UHEXFHFOHAG-P D51 RURKUVROMRQ DG VHIRA® KO RXUI LGDGADCFRQAWRQ DG RSHIDY KWV

2 XUFTHWDQG\KHURXWRP HYUHD R LOMCHAHYIFHSURAGHVR SIRYIGHWHP Z 1K DAFHW/DQG ARQGHRARNWY VR RXURERXG ARQBAWAHWUVR \B DUHDQG FKDQIHYLQKRZ. LQMQHNHYH
SURVIGHVKDQGBIDQG KDL HI RUDFFHAAR WHIQWMQHAFRXT@S P DIMIDE KDUP RXUFTHWHIMRQWKLSY EXMGHN 11 CDQRDCARQGMRY DQG RSHDIRY IHKXAV

Q  WH) && WHBDHEDOR G ARP P RQD UH HUHGVR DVGHE RIN GBI \WDAMCP R REHAMQIV SURENMG L \WHLP SOUP HWRUGHIIDEDIRQR O | XAQM CHARD LF RQ\KH
EDAVR FRQMMVCBSTFDMRQRUVHYIFHOGS LU \WHSUIRNHR | DYRIQ) VRP HLQMCHARDH LF RYHURKHILQMCHME IF EDHGROWHSD P HUR KUKHUHY , Q-XCH WH) && US-DBGWH
GHERINGHNDDY BIXOMRY/IP SRUGE WH  RGHJ, QMEHAHYIFHSURVIGHYIQWHS 6 PD QRZ EHIEGIR P SDURUGHIDCHWHXHR - RAGFBDHWHFRINR XMQ) RANRDMRQ 7KH
Y&&YV  UBDIZD/V@JIHY XSKHEBE WH' & &LIUPXWERXWR $ SSHIVIQDGAMRQIMKHGIQ2 RREH) 7 KDANCP HFRXWIHWIRAG\KH) &8, VDAKP SIWR SUH-P SIWABIMY | URP CERSIY
WHURZ QQHE RN GHAUBIW UTXLUHP HQV $ VD UAKXOVGHE RN GHAUBIIN B XTMRQY YD Z LGHD [P RQY ERKWHGRP HANF DQG LQMDIRIDOWUNGRMRQYIQZ KIFK Z HRSHDM :  KIGIFHIEIQ
MUMGRNRQ/KDYHWURQ) SURKRNRQY| ROVHYLEH/AKFK DVRXY RKHY HWWHUGFN DGHE RN GHANDINW [ WP HZ RN RURKHZ IVHGR GRWHQ RUPHGHE RN GHWBINY B XTMRYY 7 KHLP SOUP HV
GHIWDEDIRQRUSURIMY DARQR O | XAQMGHMD LF B\ LQMGHAHYIFHSURGHY FRXGP DMIDD KDP \WHSHIRP DFHR RAUVROMIRY RXUFTHONHIMRQKLSY BXMGHW | LQDGADCARQAMRY
DQGRSHDIY UAXW

5 DM\V5 HDWMG VR 2 XU, QMILDARCDC? SHDARQY

: HFRQIXHVR H SDQGRXULQM.GDIRQDCRSHIDINRYY Z KLFK H SRAYXVVR I QU LEDQNIMY

7REM Z HKDYHQRAJHZHDMG LI QILFDQAYHM/RANGHR \WH8 6 &DQDED WHS . / DIQ$ P HIFDDQGS XWABID + RZ HYHJ Z HDDHIG KDYHWI QU LFDQARSHDNRQ/RANGHWHH
FRYQMH/DOGUHILRYY DOGZ HH SHAARJIURZ. RULQMIDIRDOSUAHIFHLQWHI XMUH 2 XULQMEDNRDOHP SBR HVDHSUP DUO GFDMEIQWHIKIISSGH/ Z KHHWAKQFDOWSSRYWARIQQ) DG
RKHISUR HMREOHYIFHVDHSHIRP HG 5 XWID Z KHHSRMRQ/R HILGHIQ) DG RSHDNRQ/DHRXUHM® SHIRIP H5 EXVWZ KHHSIRGAWRQIFFHVIVEHQ) BBE-GIQ DQG$ X\WDID
DMURXUDFTXMMRQR |, Q HIMIFH Z KHIHDBAUWRDOBRMRQY/R HILGHHIQ) DQGRSHDIRY/OHQRZ
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SHIRP HG 7 KHIXMHVKFFHWR RUBXMGHWZ LOIG-HIG LQ SDWRQRXUCELMIV \R H S5 RXURSHDINRQY DG PMRP HUEDHWR REHUFRXQUHY 2 SHDIY) LQLQMIDARIDCP DUNHNVBTXULY
MIQU LFDQABARXUAHY DG P DI HP HQADUIRQ DG Z LADKEMAVAR BIXDRY  HRQRP IF DQG SRIMWFDICUM\KDAIHG! I HFQVURP \MRHIQWHS 6 , QDBAMRY LQREHMIHIHRWHD P DA
DQG\VHIRXUNROMRQLQLQMCDIRIDCP DN Z HZ I@EHUHMXLUHGAR R HRXUMROMRY LFXAQ) WHOQIXDIHLQZ KLIFK RUNROMRQLYR T HIHG Z KIFK Z L@LGRBDHRXUFRIV FRXTG XN
GHD VIQR I HIQ) RANROMRQLOWHHP DINHNVDQGP D GHRUDHWHH I HAMWHHWR RUMDBVHIRW ' XHVR RXUCP IMGH SHIHFHZ W LQMCDNRDORSHDNRYY/ DG GHYHBSLQ) DG
P DQEILQ) \DBW DG GMMEMRQ AKOQCHY LQI QM CDIRIICP DNV RAUIQMIDIRICH SIMRQHIRWP D GRABHVKFFHM XO

, QDBAURY RXURSHDIRQ/LQ5 XWID DUHVXEMA/MR DEAMRIDOUH XY DG SRIMFDOUM DG DEAWRDCARP SIDGRH FRAVLQ ARQGHRANRQZ [\ \DGRNRQY DQG RKHMDEHFRQARY P SREHS
B\ WHS QWG6VBMY DG RMHIRYHGP HOVIQUASRQH\RS XWIDVP LOVIY RSHIDNRQVIQ8 NUMH 7 KRHJIRYHGP HWP HDXUAVIGFOGHH SRIWRQURY UAKMANY FHIIQH SRW UHH SRW
DU HYRUHBDAY/R FRP P RAMHY \R\BDUH DOGWRKGREI\ \R5 XWID DG VDGRMRQABL HIGY FHAEIQS XWWDQLQAEYIGON DG HAMWY LGFOGQ) FHYSIQ@UH5 XWIDQEDNY 5 HBYDQV
JRYHIP HVFRQMXHWR H amm@mwmsxm@ DASEP DIV VROMRQWR WHHLMWXH/DQGLOKRTILQ) GHIRMDINRQYUHIDAQ) DFHADIRQR P LY RSHDIRQVIQ8 NIDGH EXZ HFDQERW
EHPHVBIQWDARHH GH RADIRQY Z LERAAXU FROMXH RUNKFRHHGLOQ! RUKBEIG) DEAWRDCKRUMMAY RUDGAWRDOALGH FRQARY $ GMRXIK Z HKDYHVENHQWABY G GHE VR HOMKUH\KDAH
FRP SO FRP STHVZ 1\ CESTACEGI U XTMRQY DG \WDARHVHHYHVZ LECRATH HAARHVAYLEHAKDAZ HR | HUPXWRP HY \KHH BV LQYRYHDBAMRDCARP SIOGFH ARV DQG RSHIMRICFRWW |
WHUHIDIRQKLS EHE HHD5 XD DQG\KHS QUAG 6\BIR/AMIQULFDQ® Z RYHDY RULL 5 XWID \WHS QWG 6\ RURKHUFRXQIHYLP SRHDBAMRDCHRGRP LE VDGRIRQY XSSO FKOIQUANIRNRYY
RURKHUUAXIRMRQYRQGRQ) BXMCHY DUGZ HOMHUAKMARG RUSUFOGHS | URP ARQINXLQ) RXUVR \B DUHGHYHBSP HWRSHIDRQVLQ5 XWID RXUFRWVFRXGLQRIDH DQGRXUSIRGEWN
GHYHBSP HYH I RW BMGHW DG UAXOVR RSHIDMRQY ARXG EHKOWP HS

, QOEAWR) FRP SIOFHZ WK @Y VOQG U XOWRQY CESTFTEGIVR RAULQMDIR CCRSH DR/ LFUDH/RXUFRIMR. GRQ) BXMCHNVRANGHWHS QUWWGE\BIMY : HP D EHXQY DA
VRNH-B PXUHAZ W FKDQIHVLQI RILIQJIRYHP HOAHTXLUHP HOVDOG@Y VDN FKOQIHIURP \WP HVRWP H Z KLFK R \WMDRFFXWYZ W P LQP DCRUGR DBYDFHQRIAH ) DIOUH\RFRP SO Z W
WHHUHIXDIRQ/FRXGEKDP RUBMCHN , QP DO FRXQUH/RANGHWKHS QAMG6VBIMY IWAYFRP P RQI RURKHWAR HYI DI HLQBXMCHN SUTRNHAKDADHSURAELMG B 05
SURAHEXUARUS QUMG 6B RULQAM CDARDODY. \/DOG UH XDWRQY CSSTFTEGIR XY $ GRRXIK Z HKDYHLP SBP HYMS SRIAH/ DQG SURRHEXUAY G GHE\R HOXKUHFRP SIDQRHZ W \WHH@Y VDG
SRIFAHY \WHHFIDEHCR DAXUIDFHWDAIOR RXUHP SBR H/ FROMEARLY DML SDNGHY DG DIHQVZ LOFRP SO Z W \WWHH@Y VDQGSRIAHY 9 IRDARQ/R @F VRUNA ARQURCSRIAH/R
RXUHP ST H FRQMRRLY DM LE SDWH Y RUDI HONVFRX@S BAXONQ GHIY VIQUAYHXHUHARIQMRY | LCBGADCWSRN) P WKBAP HQW 11.GHY GHDX VIQI LAY | LDGADOWSRWUHNXULHGDYD
SXEIFARP S) SHDAWY RUSURKIBMRQVRQVHTIRY RAUVROMR) DR R Z KIFK FRXGSKOLP RAUBXMCHN

6 DBV \R FTHIWRANGHWHS QWG 6\BM/RUZ 1\ LOMCDNRCDCRSH.DARQY DG RXULQMCDARCDODBY H | RV DQG RSHDIRQVVKSSRUM. SRHXVAR UMWY LQKH HONO LOM CONRCDODBY DOG
RSHDIMRQ/

$ NH HBP HMR RXUJURZ WRDAD\ AR H SDGRXULQMCDIRCODBYH | RWDQG GHYHES DZ RE LGHFIHINEDH %4-FDXAHR RXUTP MGH SHIHFHZ LW LIOMCDIRDODBY RXU
LQMCDIRICH SIMRQP D QRABHVKAFHM XCDQGP D QRABURGAHWH M QRQLOMNT HAZ HH SHAW7RGDM Z HKDYHUHDT HSRQ® DVP DIERWRQR RXUBHYHIHYIURP FTHVRANGHWKH
8 QAMG6\BMY Z WSS [PDMD R RXUUHYHHI ROKH\ HIUHGG' HAHP BHU GHIYHGIURP FIHQVZ W ELAIGY) DEAMRHVIQRHS QUG 6\
 HKDYHLGRUDVHG DG DHFRQMAQ) VR LGRUDHRXUVDBY P DUNHNY) DOGVKSSRYEHIRQHIQERKWHS . DOGWKH( XURSHDDS QRQ :  HKDYHHIDUHGRXUDBRHMYIQWHS . 06
$PVMEP DGOHIGRIDIQ) RUXVHR SXETE FBRXG VROMRQVIQWH( XURSHDRS QRQDVZ HD2 SHDMY LQLQMEDNRICP DNV UATXLA/MI QI LFDQABRXUFHY/ DQG P D HP HADWRQINRQDQG
\XEMPAVXV\R LQMIBPRNOCEURSHIV UHIXORY  HARQRP L DQG SROWAICUMWARDADHG! | HFQVURP \KRHLQWWHS QWGE\BIMY $ VZ HLGRUDHRXULQM QDIRDODIBY/H | RWDQG FRQMXHDG
LGRU-DHRXURKHIQMCDIRDORSH DR/ Z HZ L@ CRHLGRBDHG UMWIQGRQ BXMGHVIQMIDIRDD \WDNRXGKDP RUBMCHW LFXAQ)
WHQHGWR FAEEDWK DG SURMANRXUBLIQG LQLQMCDNRIICP DNV
WHGHHG\R D) HDQG DEDBWRXUVROMRY RASHALLLE FRXQUHY [GFOGQ) WIQMNRQLQR | RIHIQ@QIXDIH/DQG DARADMS FRIVDQGH SHOHY
QI LEXGMVIQWEH Q) DOGP DIILQ) | RHIQRSHIDRYY SOMEXOUD KILKQ) DOGWRQQ) TXOM LHEVOBY DQGVHYIFHSHIRQGHD
WHQHGR P SBP HDIQGR | HUPXWRP HUFDUH LQYDURXV GQIXCIHY
QI HHMBUAQ) HYUREP HINV (R HMIBVDQG CFFRXQVUHFHYTEBISD P HWVA ROV DG FRIDPRNRQY/IMWKHY
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Z HNHUSIRMANRQ| RULQMIPRNDOSURSHY DG RKHUGI DOWKW\KDQLQWKHS 6 DG SUIRNFDOAL | LEXGNVIQHI RIAQ) LQMBRMICEURSHYY DQGRMHUUWKWRXNGHR \KHS 6
SUMR DQGATSRMNRYOY VDG U XDMRQKDAIHARP SBf  H SHLYHRFRP SO Z W DQGP D UHTXLUHWDNRCHEDD EHWRUHG DG SURFHWHS LQ D GHVLI (DM \MUMRLY
[GFUDHEUMIR SR ARXQMIHUY DQGRMHUP MSSIRSUDNRQR RXUIQMBRXOCSURSHW LQRXUGFDIRQY/RANGHWWHS 6

QZ DG HFANRXUFH/R FRP SHIMRQ

JHHDOHRERP IF FRIBWRYVIQLQM(DNRDOP DNV

| OFYDIRQVLQWHYDOHR \WHS 6 GRIUDGGI RILIQPXUWHGARY Z KIEK P D P DNHRXUVROMRQP RHH SHMYHLQRKMHUFRXQUHY/RUP D LGRUHDHRXUFRW LP SR RXURSHIDACY
AXIVZ KHQWDQMAGLQRS 6 GRIY

FRP SIOCFHAKDEDI A/ UHDMG\RWKHRP SBf LW R P XAIS0! FRY CANY DQGRDILG) JRYHP HIBODY VDG UHIXDNRYY LGFOAQ) HP SR P HOME  \WMBARP P XQFDIRQ/DQG

WP DAY O VDG U XDNRY

IGFUDHGUMIR LQMDIRTOMBARP |UXG

@7 VDG EXMGHNSURNHY| DYRIQ) GADCARP SHVRLY

FRP SIDGRHZ W @ VDG U XTRQY CESTFEGIVR | R QRSHIDINRYY/ DG FRWER GHMBQLRAIRYY LGFOXAQ) WH) RIMIQ&RUIXSVBLIRIAYS FMKHS . YAUEHY $ PADQGRMHUDQY
FRUXSWRQ@Y V \XSSO FKIIQUAMANRYY P SRIWIQGH SRWRQURODY. V \BULIV WEGHEDUIHY HARGRP LF VDGRMRQY DQGRMHHI XD RUFRQUEFWDOTP VBNRQYRQRXUCELAMY \R\HD
RAUNROMRQLQFHWSIQI RIIQP DNV DQGWHUMWYDQGFRAWVR QRQ FRP SIOGFH

LGRU-DVHG | LQDGRADCDAARXQINY DG UHERINY) EXUGHOY DG FRP SBf LW

WAMRRQV R HVRQWHWDQI HUR 1XQBY

DOYHYHWS ARQHDXHFHY DG

XQKEEGIHFRGRP L DQG SRIMAICFROAMNRQ/ DQG SRMMDCDFFRP SO0 LQJ KU WIQ@Y VDG W XDBIRY/

7 KRHUMNYFRXGKOP RUIQMIDIRDORSHDIRY/ LGRS DHRXURSHDN FRIWDQGKIQEHURXUCELON R JURZ. RAULQMEDIRDCEXMGHW DG FROHTXHIE® RXURYHITBMCHN OGS
AXOVR RSHDIRY

7TKHIHXWR WHS . VZIWGIY DAURP WH( XURSHXQ8 QRQP D KDYHD QHIDIWYHH I HARQ JGEDCHRCRP LF FRQAWRQY 1 LODQADAP DUINAWVDQGRXUBXMOHY

7KHS . |RUP DED GIVWKH( XURSHIQ8 QRORQ- MY R IWDQG DWIQUMRQSHIRG I RTBZ H3Z KIFK HIG-GRY' HAHP BHU YA VKDY UAKGMGLQMI QILEDQN
HARQRP LF DG SROWTOKGFHUBIQIY LOERK ( XURSHOQGWHS . 7KHS . HOMMGLOR DWICHDQGARRSHDIRQDIUHP HOVRMHS . (8 7UDGHS JUHP HWZ IW\KH( XURSHIDS QRQZ KIFK
AP HIQRHIHAWRD- DO ( YHOWRIKWHS . ( 8 7UDEHS JUHP HIWDYARP HIQRH I FAMKHHP D BHICRUDHGFRIVRQUIXDRY FRP SIDCFHEHEHOWHS . DOGRKH
FRQUHY LFOAQ) WRHLQWH( XURSHID8 QRO DAWHS . ( 8 7UDEHS JUH-P HMWRQD SURYLGHVIRUP WGP DINANFRHWZ LK BASHAWR\HYLEHY 7 KHOFNR DFRP SUKHLYHWEGHG-DD

WDNRYHQ\HYIFHY DIRQ Z W | XWUHXDQIASDAG\WIGHAVSXMWEHE HQWHS . DQGWH( XURSHIRS QRQ LGFOAQ) WHHTXLYDBER R BHIXMNRQ/DQG\WIELS/ P D DOR GMXSWKH
SIRMMRQR \HYIFHVEHE HQWHS . DOGP HP EHMBIM/R WH( XURSHIQ8 QRQ , QUEAMRY WHS . Z LODORGHEVRGIRIDMGH. \WDCHOQGY WDV Z W RKHUFRXQUIHY DG\KRK
QHIRIDIRY/P D GRAFRP SBIMIRUDQ®P BHUR \ HIY 7KHS . ( 8 7UDGHS JUH-P HQAFDMY G DOXGFHINQN DQG\KHSRMELOW R AYHIHMDIREODY VG B XDIRYIQWHS .

( XURSHOQGIGEDD 7 KiHHI CARLY FRXG FROUEXMVR LOASELAN 1QJ GEDO LQDGRDODGG | RULIQH FKOQIHP DN LGFOQQ) Z HNHIQ) LQWHYDOHR WHYAMIK SRXQG UHDYHRWKHS 6
GRIDUP INGQI RAUNROMRQP RIHH SHMYHWRS . DGIQMODIRCFIHNV %4 IWARXTS DOR FOXVHAMXSWRQAR DQGFUDMXGFHISIQN \KURQAQ) \WHIGEDOHRERP\  Z KIFK FRXGKDP
RXUCELOW \R\VHORXUVROMRQDQGP D KPP RAURKWVR RSHDIRY | LCDGADCFRIBMNRQ DG DK | B2 V 943 IWARXTS DOR [ HARXUUHIMROQKLSVZ [V RXUH 1Y DQG I XWUHFTHON RZ GHY
R RUGBA-QMI CAOWYIQWHS . DYGWH1 HAHMQE/DQGRXUBFHIMISIUNGHY DELOWN VR UBIQ DG KIUH TXOM IHGHP SR H Z KK FRXGBKDP RXUBXMCHN WAXOVR RSHDIRY/
ILQDGADCFARQAWRQDQG DK I BZ V &KLY 1P P LIUDNRQ @Y. VOHWR YA IWARXT UAKONQRXURMHRZ GHYR RUGDIFHQMJ CAOIYIQWHS . DOGWH1 HAHMQS/ LQAQ) VAL IFXOWR
ARQDIGKIHTXONLHGHP SR HHV Z KIFK FRXGKOP RUBXMCHY IRKXOVR RSHIDIRY/ 1 LDGADFRBURQDGFDK | BZ
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5 W\WV5 HDMGVR&2 9,
7KHHIHWR WH&29,"  SDQGEP LF KDYHP DMIDD DI HAMGKRZ ZH RXURTHINVDQGEXMQHW SDUEHY DIHRSHDIY  DQGWHGXUDIRQ DQGH \MOWR Z KLFK WLV Z L@IP SDRARXUI XVMUH
RXOVR RSH.DIRQY DQGRYHD@ LODGADCEHIRUP DORHURP DIQUXQRHINIQ

Q' HHPEU DQRHIARRRDNAXVAVDHNIZ QDV&29,"  ZD/UBRWGDUGR0 DK WH: R@G+HON2 UDQ]DARQ RU: +2 AOIRMIH3&29,)  D/D

SDQGEP IF 7KLYSDQEHP LF KDVUAKGMGLQDZ LGHSUHIG KHIBN FUMVARDAKDY FRQMHG\R VI QU LEDQ® KOWP WHS 6 DG GEDCHARGRP LY DG KDY FXAVHGMI QU LFDQNVORWDIRQLO! LDGRDD
P DNV LGFOGQ) WRHRQZ KIFK RXUFRP P RYWHIFN DG RKHMARXUMI/AMDGH DQGP D P STRAGHP D51 RURKUVROMRQ

, QUFFR EDCFHZ 1\ \WH YDURXV\RADOAMBCAQ) DOGRKMH-UR | LFHFRKUHR GHY DG UHFRP P HIEDMRQVR CSSIFCEGIIRYHP HOAWHAHY DOR RXUHP SR HBQMRGH\RZ RN | IRP
KRP HRSHIDWRQY DG Z HFDGFHBG DABMCHAMWDYHE, RXUFP SR HVH AHBAZ KHIHQHHAOY DOGSURSHD DAKRU HG Z KIFK FKOHGKRZ Z HRSHIDMRXUBXMGHW 2 XURTHIVDQG EXMGHN
SDUGHY/DUHDOR VEMPAR YDURXY DQG FKOQILQ) \RADOAMBCAQ) DGR | LIFHRERKUHRIEHY DG BFRP P HIEDNRQY DG WDYHOUMMANRQY RUSURKLEMRYY Z KUK KDYHFKDQIHGWHZ D ZH
LOMIPZ 1\ RXURTHV DG BXMGHN SDIGHY 5 HHM® Z HKDYHUWHRSHHGRXUS 6 RILFHVIRUHP SER HAAR YROQELO® WO \KEVRAAR FOSCAMY UAKIRNRCY DOG CESTFCEGIIRYHGP HOW
UIXDIRY $ SSURSUDMP HOK U/ DHEHCQ) ENHOVR SURKFAKHKHIGK R HP SBR HAVZ KR UAMOQVRWHRI I LFH : HKDYHDSR UHONBME EXMGHAWDYHIRQD YROQY EDUY DG \KEMAAR SURU
DSSURYDD 2 XUH | RWAR UH RSHQRXUR! | LFHY/ DOG UHOQWBMEXMGHADYHOO HD P D QRABH\KFRHW XO FRXGH SRHRXUHP SER H/ FXWRP HY DG FOHMVR KHIBK UMY DG XVVR DARADMS
QCHOW DOGZ LOIQYRYHDEAMRIO LDGADCEXEHY

0 RURYHJWHFRQAWRY/FDMGE WHE29,'  SOQE-P LIF WHH WIVR Z KLIFK GHBHQB/XSRQIWSIRBRQIHGLP SCRMKDVRUP D
KO RAUCELOW\R U DQGP DQEIQRXUUHIMRQKISVZ [\ RXUH I FTHQV
FDAHRXUH (M) FOHQMAR UHBFHWHQP BHUR FDVVRZ KIEK WHL \KEVAUEH VHHN SUFHFRAHWRYY RIJRRAR EXMQHW Z KIFK Z RXTSKDP . RAUYHH

UAXONQVRP HR RXUFTHQVI DI \RFRP SO Z WWKHWLP VR WHUDIUHP HQV LGFOGQ) SD P HWMP V GHR HRERP LE XGEHIBQN | LQDEADCKOBKLS DOGHHDI DOUHR WHH
EXUGHMY Z KLIFK FRXG UAXONOQXVEHQ) BATXLUHGVR\ENHCRNRQVR FRIBAVED, P HOW \MP LCDM\KHUNVKEVAUSINRQY | RURXUVROMIRY LGRUHDVH CFFRXQIVUHRHLYDE® DQGUHSFH
FROIPAIRYY Q) Z KLFK Z RXGBLGRUDHRXUH SHOHVDQGKOP RAUUHYHHY DG BAXOVR RSHIDIRQY

P DNHIWP RUIHGH | LEXOVRUXVVR VHTLGRBDUHG VYLV RU XQRIRCDIW R RXUH LMY FOHQN
WBAHWHIDMR \SHYAQ) RQHIMSUMAVR \& DUHVROMRQY RUFERXG EDVHE HMMSUNHFRQERAAHQMN WP VI HHIDED

GHD SIREHRAYHFTHON GHAMRQAR\KEVRUIEHWR RANROMRY LGRBDHWHOIWR \DBVA FBY RUVBZ. \WHWSLFDDI URZ W LQWHXVHR RAUNROMRQREFHFOHWKDYHLQMWD
GBR HERUWRDURY

KO RXUCELOW\RH I HARYHD P DNHADQG \VHIRKUVROMIRQ SOMEXTMD \RWHH \WAKDNRXUFTHQN UP DIQVKEMPAR R | IFHFRKUHREHY
FKOQIHWKHP (] DQGM] H/RWSH/R' RJIDQ] DARQAKDABXFKDHRIUMROMRQ

GD WHIQNRGAIRQR HIKOGRHP HQVR RUNROMRQDGP DMHATFFHBEFHR DY GHZ | HDMUYDQG FRP SRHQV

KO RAUCELOV\R JURZ. RXULQM CDMRDODBY DG RSHDIRD/

KO RAUCELOW \R WRMWRGERDUG DG \KFFHA XA [QMIDMQH. HP ST HY LGFOGQ) P HP EHYR RXUGLHRADBYI RIFH ERX GRP HAFDID DQGIQMIDIRTD® D/DUAXOR RV
EHQ) CEGIWR LQMICFHLQ SHYRQZ KUBIZ HARQMMHVR\WBQANROVR | XT UH RSHIHS | RO/ WDATHQRNKEVFWR FDSCAMY UAIRNRDY
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KO RAUCELOW \R P DQEQRXUFR SRUDMPXGMUHZ M DSRWRQR RXUHP ST HHEDHWP SRUDUD Z RINGI P RMD Z KIBIZ HUHP DLQVXEMRAR FESCAMW UAKMRRQYRQUH RSHIQ)
RXURI I LFH/DQG | CAQ) XQTXHSHYRIICDQG SUR FMRIDOAKDBIH/

LCRBDHFRIVIQUAMQQ) \RZ RN D/RXUR | LFH/FROMX}HVR UH RSHD LFOQQ) FKOQIHARWWHZ RINSOFH \KFK DAASIFHSDQRQ) | RRGVHYIFH DQGLP HIWY DOBWHGRMIQ
P SBP HQBMRQDQGHIRAP HWR Q7 Z RINSOFHVD HIY SIRRFRY

LGRU-DHWWHEXUEH RQRXAUMFKQFDORSH.IDARQV L UDIMKAMUH Z KLFK FRXCSKOUWP \WHFOSCFAWY WEELAOWY VHRXUMY DG SHIRUP DRHR RURSHDINRQ/LQ UDAKRMUADQG SRMMDD GDYH
XVP RUHYX@HLEGIVR \FXUM EHAH/

(GRUDHWHUMNKDAZ HP D H SHIHFHR BHYAXUMW UHDAMGHHOMKAK D/&29 ' \MHP HSSKMKIQ) DAEANY H SBAMBNROR D) R EHYHRXUY | @ VWDWP D H IMADQLGRBDH
LQWHO® BHUR P EHYHRXUMNW WUDIVRUDAEIANY DQG RKHMARXUNY FKDEBI HYDYDUAKOR RXUHP S HAVDQGVHYLFHSURYLGHY FROMXQ) VR Z RINUHP RMD [URP QRO FRERIDAM
P DIHGQHERIWGUQ) WHE29,'  SDQE-P IF DQGSRMMDI EX RGOV RMZ RIN DG UARXUAHIFFHWH SDQG

TP WRXUCELOIV VR H | LFLH® SURYLGHSUR HMRIDOHYLFH/VR RAUGLI HURTHOMRWHH WOARDARH U DLQVKEMPAR R | LFHFERKUA/ DANRHVHYLEHY KDYHWSLEDED EHHQSHIRP HG
RO Z KIFK FRXGBGHD) 1P SBP HABROR RAUMROMRQDAH. FIHQNV

KDP RAUEONV\RP OIH P DQROQRULGRHDVHRUCHZ RNR - P DIAMIDI HQWV DG URHIBLY AR VHTIRXUWROMRQ DG P INHIWP RIHQAL LEXQVRMWEHP R HTHARYHD DRMAXYVZ WK AKHU
\DBVHIRW

LP SCRWKHKHDIK DQG\O HIV R RXUHP SE H/ LGFOAQ) RAUVHIRUP DDIHP HOAMP  DOGWHUCELOW R SHURP \HYLFHY

FDAHRXUP DRI HP HOARCP \R FRQMXHVR FRP P LYWL QU LFDQAP H DARMQIRQCG UARUHARP RVRUWHE2 9, SDQEHP LE DOGVHHN\R P MW DMIWH | HFRARQRXUBXMGHW DG
ZRNRFH

GDG\WR\KHDERSWRQR DEAWRIDOH. @Y VDG U XOWRQVWDAZ HOHUHATXUHGWR FRP SO Z 1M DOGWDNRXGKDP RAUMKWR RSHDIRY/ DQGZ HP D EH\VEWAWR&2 9,
UHDMG QM DIRQ DG

FXVHWHSUFHSHMDOHR RUFRP P RQWRFN RAKHWIEQ) SUFHR RXUPRQMHWNEGIVHIRUGRM/AR FRQIMXHVR H SHIHFHVXEWIRMOYRIMY DQGSRMMDIM G-FICH EDFGRY
GHYHBSP VDG ORGP HOVHDAG\RE2 9, DQGIWIP STARQWHIGEDCDQGS 6 HRGRP\ LQIHIHICRURXULGBMA LQSOMEXDU RXUI LOUHVR P HAARKUIXGDGRHRU
DIOWW SHRBIRQ/RUZ WGIY. DORUP RAILFDIRQE. XVR SUYIRXV® IWKHGIXEDGH

$Q R \WHIRWRQ | LRRWARXGMIQILFR® KOP RXUIXMHDBY RSHDMY WAXOV JURWP DUILQVDYE RYHDD [QDGERDOSHIRIP DgFH Z KIFK FRXGS AXVHXVVRH SHIHIFHDGRBDHG
GYHR JURZWR RXUBXMGHW DG P DNHRXU XMUHI LDGRDOAX VDG SIRSHAVGL  LEXOWR SHAPVTKH&2 9, SDQGE-P LF DOGIWILP SCAMRQXVOQGWHS 6 DG GEDCHRERP LVARXS
P IWRXUCELOM \R | RUFFDIRXUN XUMUHRSHIDCY UKV [GFOG.Q) RXUCELOW R SUHARABYHHDGGH SHRHGYHY DYGSOQI RUDGGP RAHIXMHUAKXWR RSHDIRY 0 RURYHJ BHFDXHD
\LIQIUFDQMBRMRQR RXUUHYHRHLY GHIYHGIURP H IV FOHQV GRZ QMUIV/IQGHZ. \DBVZ IEIGRAP P HADMD EHUH GRMELQRXURSHDY) UAXOVDQGP D EHG | LEXOVR GVAHOXQIM XUH
SHIRG/ 2 XUFRP SHIVRY FRX@GH SHIHIFHGL I HIHQAP SCRVDVDUAKOR &29,  Z KIFK FRXTG UXOMQ KD HAR RXUFRP SHMYH@QBADSH

7 KHGADMRQDOGH WNR WHLP STRVURP \WHE2 9, SDE-P LF G-BHOB/RQI XMUHGHYHESP HOMWDAFDQIRAEH CFRXUDAMD SUHARRG DAMVWP H \KFK DARHRIRQ) VHYHIMW DQG
WEQP IWRQUDMR \WHYLLXVDQG YCUDQVR \KHYLLXY WHH WADQGH | HAWHHWR  YOFRGHSURIP VDG RKHUFRQEICP HQWTARYY \WHGXADNRQR \RADOAMMEAQ) R IFHFRAXWY RILEH
FEECAWY UMMRNRQY DG REHJUAXURNRDYRQ EXMCHAHY DOG\RAHI DADLIH DQGWHVSHAL LE P STRAR WHHDQG RMHUI CRRYRQRUBXMCHY HP SR HY FEHQVDQESIWGHY , | Z HDHGRW
CEGIVR UASRQGR OGP DI HWHLP STRAR \KAK HYHQWH | HRYHD RUBXMGHW Z L@EHKDWP HG 7 KHHDUHQR FRP SDUIEG UHFHMYHOMKDABURYLGHIXLGDGFHDAR WHH | FAMH&.2 9 '
SDQEPIFP D KDYHOQG DVDUAXOWKHXGP DMLP STRWR \WWHSDQEHP LF RQRXUBXMGQHA DG RSHDIRVLVKUIK® XGRHMBIQDG\XEMAMRAKDQIH 7KHHIHAWR WH&29,'  SDQEPLF
FRX@KDYHDP DAMIDAP SCAVRQRXUMKIVR RSHIMRYYDQGIGRUDHP D) R \KHRKHIUMWGHAIEHGKHHQ
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2 WHU2 SHDARQDE MWV

$ GHIHHRQRP LF FRQAWRQVP D KDWP RXUBXMGHW

2 XUBXMQHW G-BHIBYRQWHRYHDXGHP DQG | RUFBRXG FRQBPNAHAUMR \l DUHVROMIRQY DG RQWHHARGRP LF KHIGK R RUPXUMADQG SIRSHRAWHFTHON , QBAMRQ\RWHS QMG
6B &DE ( XURSH / DID$ P HIFDDQGS XWADID Z HSDQLQWHI XUUH\R P DUNHADQG HIRXUVRDWRQLQS IDDQGRAHIQMIDNRCP DNV |, | HRGRP LF FRBURYY [FXQAQ) PXUKER
H FOQIHUDMY [QWHHDWDY/DQGRM-UNA. SRMINICP DUNHN| RURKUVROMRQUHP QX FHIBIQRUGHMIR DM LGFOGQ) D/DUAXOR \WHHIHAWR WH&29,'  SDQEPIF FOHQNVPD GHD
RUUHGXRHWWH UPRQIPWAHQMUDGG RYHIDTIG RP DARQWAKGRBI\ \SHIBQ |, | RAUFTHQVRUSRMNICFIHQVH SHIHIFHHRGRP IE KDUBKLS WY FRXTS UHBAHWHGHP DG RURKUVROURQ GHD)
DOGOQIWHVDBYA FBV GZ HISUFHYI RURUMROMRY DG GOGWRVEZ HJIURZ \W RUHYH D G-RICHLQRXUBHYHHY RSHIDIGY UAKWDQGFDK | BZ

6HRXUM EUHDAKHY/DQG P SURSHUDFFHWVR RUGVFRKUIHR . RXUGDIB RURKURTHW GOV RURKHUR EHUDWEIRNYRQ RXUM PV FARX@S UHXOVQ QU DINRQ DQG UHIXOWRL UMV KDLP RXU
UHSX\BANRQ DQGRXUBXMCHW

2 XUVROMRQLQYRYH/AWH R HDQGWIQP WIRQR RXUFRTHQV LQRIP DIRQ LFOGQ) LQRIP DNRQIERVRXURTHON PR HYRURKHLQ RP DIRQWHDAGE, RAUFTHQVDY
FRQLGHDNIO8 COXKRU] H3CFFHW XQDAKRU] HEXVHR RXUM WPV VHRXUMY ELHIFKHY RURKHUR. BHUDRBIANY FRX@S UAXOVQWHEWR FRQ LGHUDIW LOAIUMW DOSDYDOEON R KK
LQRP DIRQ GIAQ) \R GUDIRY JRYHGP PO DARQY/ DG HI RIA-P HOVIRIRYY LQG-P QW REQIDARYY LGRBDHGH SHOH DG RMHUACELAM 6XFK LGAGHVARX@S DOR FDXVH
LQMIXSURQVAVR WHVROWNRQY Z HSURMGH G-I UDGHWHXVHUH SHUHIFH RUFDXAVH FTHQVAR GRVHFRQ LGHHIQRAUNROMRQ

© HOHUATXLUHGAR FRP SO Z W @Y VDG W XOMRQARDABTXLHXVAR P OQEQWHVHRXUMW R SHYREDOMWONGEZ HP D KDYHFRQATRXOCDQG RMHUGE DOREQI DARAR GRI FXRP HY/
RURKHUUHBYDQANIN-KRTHYR VHRXUMY EBRKHY © - KUBIZ HKDYHLP SBP HIMSVHRXUM P HDKUAAR SURMANFTHAG RUP DARQDQGP LQP ] HWHUMIR VHRXUMY EHTRH/DOGRKHUR BHU
DR\ LI \KHHP HDAXWY/1 LCDVDUAXOR DR EHUDMIAN RKHAKLLG SOV DARRQ HP SR HHHURU P COFDOGRHRURKHZ [VH DOGVRP HRGHXQIY. | X@ RUZ MRAWDARRU) DARQRAVIQY CFRHN/
VR RXUFTHON LQRUP DIRQ LFOAQ) SHIRIOEN RUHBXIMRQFRXG EHAP DIHE RAUBMGHWP D WK1 HJDQGZ HARXGLGRXUMI QU LFDQAMIDEL DY Y4-FDAHWHWWAKQTXH/ XVHGVR RBEQ
XQDARRU HG CFFHWRAMER B HW WP VAKDQIHI UHTXHQ® DOGIHHDED DHQRAGHIHG XQMDKH  DUHOXQRHG DIDQMD\BIHAZ HP D EHXCEGIVR DQIASDMKHHWKQTXH/RUR

LP SBP HONDGHTXDMSUHYHQBIYHP FDAWY , QDEAMRY WILGSOMA/P D DMP SR IXGBR® LGBFHHP SR HVRUIXHAR GWFRHLQ RIP DIRQLIOR GHAMR JDQLFFHIMR RAUBRURU
XHY DB 6XPK QVFBRKXUA/FRXTG GOGWR G DYHSXETAW P D FDVHRXUPXWIP HYAR GVHFRQ LGHFHIQWHH | HRRMHIHWR . RXUVHRXUMY P DU/ DOG UATXLUH XV AR DQG RKHJUARXUAHAR
UASRIGWR OOG RUP MY DMWHVHRXUMY ETFK $ FFREQIO 1 RUR EHYHRXUMY P HDXUVI DOR SIRMAAD LOXMXCDARRU] HECFRHW DAIANY FRP SURP MHRUMHP DWKDQEIY R ADBE RXU
HP SER HH/ \MHQRXUBHEXBIRY EXMGHN UAXWVR RSHIDIRQY DG | LQDGADOFRQAWRQ FRX@ EHDGHYHD DI HAMS 0 RURYHU DQ | IOUHRQWHSDWR \MLGSOMAY [GFOGQ) RUFRTHON \R

P DQEQISES RSUDMVHRXUMNY P HOKUYI RAKHURZ Q\ WP VARXGKELUP RXUUHIDIRQKISVZ 1\ RXUFTHQV URXOVQRDIP VDI QWY RUFMAWRUGTP H/ @P QIHRXUBEXBIRQDG
\LJQULFQ® WHEFHRIHAG-P DOG 1 RURKUVROMRD $ Q RUDTR WHHIMAXHYFRXGKOP RXUCELOW \R DMERNH. FOHQW FDXAVHH MM FOHVAR FDGRHD BHAHRUGRABGH. \KHU
VERUSIRYY UAXOVQ U-EXVBNR OGP DIHRVKEMRAKY AR MLLEG ST @F \KW JRYHGP HIBOLQYHWM DARQY DQGHQ RIFHP HQTRIRYY BHIX@RY | LGHYRURKHUCRNRQRUCCELOW LGFOAQ)
REHYRUFRQHMGERHVIRIAQ) XWWRP RAl\ RUBMGHNSIIRNH/ DOR Z KUK FRXGP DMIDTD KDP RUBMGHR UHSXBINRQ RUI LCDGA DKV

: HE-BHIGRQ RXUVHIRUP DQDIHP HOAMMP  DQGWHAERWR RGHRUP RHNHL HP SBR HAVRUDQ LQDE MV DMDANDQG UHBLQ KLIK® WWABGH HRXMH/DQGRMHUHP SB HAVFRXGKDLP RXU
EXMQHNDQGUHXAOVR RSHDIRYY/

2 XUKFFHW G-BHIBY [Q SIWXSRQWHSHIRUP DGRHDQG ARG VHYIFHVR RXUH HRAWHR | LFHYDQGVHIRUP DI HP HQAP | RXUH HRXWWYHODEHKIS WP | DR SHIRP
HIHARYHD RULL Z HI OR DAMERFARUABIQRXUNA. H HRAYH/RIVHIRUP DRI HP HQAMRXUBXMQHN | LDGADCFRBMRQRUAXOWVR . RSHIDNRQYFRXGEHKDUP H3 © HDOR UHD RQRXUBDEHIKLS
WP [QWHDDVR UVHIUK DQGGHYHERSP HWP DN VDBV \HYFHYDQGJHHDODOG DG [QMADAYHI XGRNRQYY DG RQP WIRQ FUMADOQAYIGOCFRQMEXRLY 7 KHEBRWR RHRUP RIHR
RXUH HRAYHR I IFHYRUNA. HP SR HVFRXGB\HIRA® KOP RAUBMGHY : HRXUH® CRQRAWP DQEQNH  SHIRQAHIQXIDEFHSRIAH/RQDQ R RXUHP SR HV

7RH HXAMRAUIURZ \K STQ Z HP XWDMEPADQG UABIQKLIK® TXOM LHESHYRIHIDGZ HP D LGRXUMI QU LFDQWVRWN LGFOAQ) WRAN EDHGFRP SHRDIRQH SHOH R GR\R &RP SHIMRQ

| ROWHHSHYRQGHOLY LQMMH HEHADD | RAVHIRUH HXWHY HIIGHYKUIKO H SHIHAHGIQGMIQQ) DOGGHHBSIQ) FERXG\R \E DG RAVHIRADIBYSHIRQGHD: HKDH [URP WP H\R
WP H H SHIHAHG DQ5Z HH SHAWR FRQIMHVRH SHIHIFH QlLILEXAV
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LQKILIY COGWHBIQQ) HP SR HAVZ 1\K CESURSUDM TXOM LFDARYY DQG\MYUMIP D EHH CFHEDAGE\ |CRRYHDMGR 0P RY REHAKQIV \WHWP LADIRQR RXUSURSRHGP HIHIZ W
=RRP WHP XFK SXEQH] HG * WD/ RUQDIRY  DGLGRUDHE UMY HIRWE RKHUFRP SIQHY © HIQHWNLI QU LFDQANP HOQGH SHOHIQWRQQ) RXUHP SR HV Z KIFK LGRBDHARHU
YDOHWRFRP SHIYRYZ KRP D VHHN R UFOXOARHP DG LGRUDH/RXUFRIV

: HEHIHYHWDARXUFR SRUDMPXEMUHLY D FUMFDCFRP SRHAR RXUCELOMW \R DMERPAIQG UHBIQHP SR H $VZ HIURZ Z HZ LOGH-G\R ARQIXOITD HKDGFHRXUH | RW\R P DQEQRXU
FRESRIDMPXGMMH Z KIFK [VP RIHGI IEXOBHRRAUZ RINIURP KRP HSRIAHV/GUQ) WHE29 ' SDQEPIF : HPD H SHIHFFHIGRFDHGDMARQR HP ST H/\R RKHURSSRMQMNY
SDUEXDU® DvZ HUHRSHQRXUR | LY D/FHMEIQHP SR HHVP D VHHNP RUHI G LEGIZ RINDBMODIYHAKDQZ HR I HJP D VFHN SRUMRQYZ W FRP SDQH/RXNIGHR WHJIHRIUBKIE DHDIQZ KIFK
WH QYHWDAR | HUBP RMZ RN RSSRIMQUAY RUP D GHAGHR VFDBIECANWHLUZ RIN @ HI RUSHIRDOFDRYY | Z HIDORDMEPAGH. SHYIRQGHORUI DOR WABQDQGP RWDM
SHYRQEHD SDUFEXOU® RXUH HRAWHR! | LFHYDQGVHIRUP D HP HQANP - RAUBXMQHNDQG XMUAIURZ K SURSHRVZ RXGSEHKDWP HG 0 DQ R \WWHFRP SDQHVZ W Z KIFK Z HFRP SHMIRU
H SHIHFHG SHYRQGHKDYHJ U-DAUUARXUFH/AKDQZ HKDYHDQGP D R 1 HUP RUHI G LE®1Z RN DEMCDIYH/AKAK DV SHIP DGHQAHP RMZ RINRUZ RINIURP KRP H | Z HKILHHP SBR HVIURP
FRP SHIRLY RURNHUARP SDQHY \KHUIRIP HJHP SB HYP D DIWP SVWR DWVHYWKDARHHHP ST H-VRUZ HKDYHEHIAKHG G DOREDI DIRQY UK LQDAYHMRQR RXUMP HOQG AR
DQG SRAQND QP DIHY

9RDWINY RUDANR SHIRP DFHIQWHWDAQ SUFHR RXUFRP P RQWRAN LGFOGQ) WHUHAHARIMMY [QRAMPAQ) SUFHGUQ) WHSHIGHR  DOGDWAMP LODIRQ R \KHO HIHU

P D DOR O HANRXUDELOY VR DAEPADQG UABKQ TXOT LHS SHYRQUHCEHFDXAHIE FOQACDM/DQGH MM HP SB HHVR\WMQHP SKDM] HWHYDDHR WRAN [ DB/ Z KHQFRQUGHIQ) Z KHKHAR
CFA-BWRUFRQIDHHP ST P HQW, | WHSHIRHYHG YOOHR RAUMBAN [ OLB/LVEZ. RUGHRIGHY WP D KOWP RXUCELOW VR UFUAWIQG BABIQKLIK® \N.GBGHP SR HY/

: HP D\ DFTXILHRKHUARP SDQHY/ ROWAKQRBILHYRUEHWH\BLIHAR DR LE WDQUDRNRQY RUEHIP SDRMGE, WDQUDANRQVE! RKHUFRP SDQIHY Z KIFK FRXEB AYHWRXUP DQDIHP HOWY
DARNRY UHXOVQ DEAMRCDOG0MRY VR RUMRFNKRTHY RUXVHD VI QU LFDQWZP RXQAR RXUFDWK URRXUPHY DQG RKHZ VHAMXSWRXURSHDINRQVDQGKIDUP RXURSHDIM LHXGV

: HP D' DFTXUHRULQMNQ EXMGHMHY DESTFDMRQYRMFKQRERI LHVKDIZ HEHIHYHARXG FRP SBP HMRUH SDQGRXUMROMRY HIKDIFHRAUWKQFDCFCECE.MMNYRURKHE MHR T HJ
JURZ W RSSRIMQUEY ) RUQABGFH 1Q  Z HIFTXULHG \KEWBQMID DOR WHDXHVR © KHIBX/ / & RU KHISX IGFOQQ) IWISIHE STMRP  DGLQ Z HOFTXUWHGERK 9 LD
2 EHYHIDQE, QHHEH 7KHSXUXWR SRMUDCIFTXMARQVP D GYHYWHDAMIRQR P D) HP HIAVDGE FDAVHXVAR IGRXUYTURXVFRAWVDQGH SHQAVIQIGHOMA 1Q) LOYHWMDIYY DG
SXUKQI CFTXMMRYY Z KHKHIRUGRAKH DHFRQKP P DMG : HP D GRAEHCEGIVR LGHM GHMLIEGICFTXMWRQILI HVRUEH\KARHWM XAQHMIQ) LR DQDIHP HUZ MDD SOMFXTU
BLJHA, QDBAURY WHHKDVEHRD QP BHUR UFHMIBQRIRQYIQRXULQBMA DG DAIFHAQGAMUHY Z KIFK FRXGSKDYHD QHI DAYHLP STRARQXY

7R @M \WHJIURZ \W LQRXUBXMCGHA KDY EHHQSUP DO RJDQF DQGZ HKDYHAP WWGH SHIHFHIQDFTXUG) RMHUBXMGHARY © LW URSHAWR RAUBFHATFIXAMWRQVDQG DR | XM
DFTXMUWRYY Z HP D GRAEH CEGIVR \XFRHW XTD LQAD UDMOFTXUHG SHYIRQEHD RSHIDRQY SURGAEWHDMUAY DIGWAKGRBILHY RUH I HARYHD P DI HWHARP B.GHGE BXMGHW I RTBZ 1) \WH

DFIXMUMRY © HDORP D QRATAKUHYHWHDQIALSDAG EHCH LW URP WHHRUDQ. | XMHIFTXMURYGHWRDQP EHUR I TRRY LGFOAQ)
LTELOW \R QM UDMRUBHH IWURP. CFTXMMNRQY/LQDSUR MIEBHP DQGHJ
XDQIFSDAG FRIVRUICE MM DXRADMG Z W WHIFTXMUNRQ LGFOGQ) GIDORDP VR HY RIFHRXULUI KWXQEHAMHIFTXMNRQDI UHH-P HQVRUDIMQ) | URP \KHIRAMEVR \KH
FRP SDQHVRUBXMGHWHY/Z HOFTXUAH
DFTXMUNRQ UHIMG PRIV

QI LEXOV FRQYHINY WHFTHQWVR - WHCFTXUUHG EXMCHA R RAUNROMWIRQ DG FRQAEAVWMP V LFXA Q) GAHWR QVSDUMA/LQWHUHYHIMH CFHMQ)  \XSSRVRUSUIR HMRBOHFH/
PRHR WHOFTXUHGFRP SDQ

QI LEXTV QMDY WHIFFRXQIQ) K PV RSHIDNRQYDQG SHIRQEHIR WHIFTXUHGEXMQHY

QI LEXGNY DG DEAWROFRAVOGH SHOHVDARADKMGZ W \XSSRMY GITR SRGEWDIEWHKRAN 1Q UDMKRMHR \WHIFTXL-GEMGHW
AYHWUROR P ODIHP HYAWDAMMRQ! URP REHUBXMGHW FRGAH.GQ/

KOWP \RRXUH LMY UHIMRQIKLSVZ 1\K RXUSTINGHY DG FOHQNV DY DUAKOR \WHIFTXMUWRQ

WHERWR RURMHIFTIUWGBMGHVVNA HP SR HY/

QYHWURQR UARXUFH/\KDAFRXTSKDYHEHHQP RIHH I HAWHD G-B®R HGLQRKHUSOWR RUBXMGHY D5
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XVHR \XEWBRRQNDOSRINRQVR - RXAUDYDIDEBIFOK W FRQUXP P DM\KHCFTXAVMRQ

, QDEAURY DMIQU LFIQMERWROR WHSXUADHSUFHR FRP SDQHYDQGEXMGHAHAY/Z HOFTXUHP D EHOERFDMG\R DFTXLUHG I RREZ LODGRMHULQBQILEGIDAHN Z KLEK P XWAEHDWHMHG

| RULP SOLP HQADABDINDQRDD |, | RAUCFTXMWRY R RV IHBH SHAMG UMDY Z HP D BHUHANXUHG R VENH FKDU /AR RAURSHIDIY) . URXAVEDHG RQWAY/LP SOILP HOADWHAP HOABUIRAHWY
Z KFK FRX@KDP RAURXAVR RSHIDINRQY

$ FIXOMMRQYFRXTS DBR UAXOVQGOMYHIMKXOGFHVR  HIXWY VHRXUMEY WHXVHR RXUDYDLOEGIFDK RAWHIGRXUMHIAHR  DEAMROGHEVR | XQG\KAK CFIXAMUMRYY Z KIFK FRXGKDP RXU
RSHDMY UAXKOV 7RWHH \WAKDIZ HGHMIP LGHVR IMKHWRANLQDQ  CFTXMURQY YRIAMIMY LQRXUMBAN SUFHFRXSP CNHIVP RUHG LEXORIGOMYHVR P CNHWHHDFDAMMRY |, | DD
DFTXLHG BXMGHW | DLOAR P HIARKUH SHABMIRQY RXURSHDI) UKV EXMGHW DG LQDGADCARQAMRQFRX@\K | HJ

, QDBAURY WILGSOMHY/P D EHIQMIAXMGIQIFTXLIQ) XV HZ IGFRQIMHWR FRUGH) HYDODMDQG G RMDMOD XA WIQRMRQYDYZ HGHP DESURSUDM 6XFK SRMQIMOMQIRNRY/
P D AYHWHHDWQNROR P DD HP HOADQG FDAHXVAR LGRXUYDURXY FRAVOQGH SHOAVIQIQYHAMDNY  HYDODMY DOGGHRIDIG) \KAK WIQLAIRYY Z KHAHURUGRAKH DHFRQIKP P DMG

: HP D\ QRAEHCEGIWR VHRXIUHDGAMRQDA LODCAQ) RQ I DYRDEGIWLP V RUDNDD\R P HHARXUI XWUH FESMBOCHHDY

7REM Z HKDHI LDGRHGRXURSHIDIRYY SUP DU® \WWURKIK VDBYR RAUMROMRY GDVHI LA DOG\KHHBURAHHB/ URP. RAUHTXW DQG GH-EMQGAQIV LGFOGQ) WHDBIR RXU
FROMMEGIVHIRUGRAY : HERQRMIRZ. Z KHQRULL RXURSHIDMRQYZ LA HH DMK | LLHQWDK R XQGRXURQIRLQ) RSHIDIRYY : HP D UHNXLH DBAMRDOFCEMIDR UASRIG\R EXMCHN
RSSRWMQMY FKDEPQIHY CFTXMURQY DGHRICHIQVIBY LGRUHDHG B XA REQ) DIRQYRUXQ RIAHHQAURP WIFHVDQGP D HY IHIQHMXW RUG-EWLQDEAQIVRUHQAIQR FBHAW

| CRLOMY

: HKDYHD\XEMBQMICIP RXQAR GBS VR ' HH-P BHU Z HKDGLBSW LP DAD P LARQLQSUGASIORAMBOEQ) XQEHURXUFRQYHMEGIVHIRUGRM/MAKHGIQO0 D
DQGLQ0 D DG-XH 6HH1 RM  \R\WHFRQRTEDAG | LDGADOWEAP HQN

$Q G-EMQEOFAQ REBEGHEE XVIQWHIXMIHZ RXTFXVHXV\R LGRXUDCAMROG-EWHYIFHH SHQHY DG ARXTS LGFOGHUHIIRAYH FRYHDQN UHIDIG) \R RUFCSMIOIIMGQ) DRI
DQGRKHJI LQDGADCDQG RSHIMREICP DMLY Z KIEK P D P DNHIVWP RUHGQL LEXOVRUXVAR REVEEQ DEAWRDOFDSMICDQG SXUKHEXUGHN RSSRUMQUAY DG FRXG EHVHRXUHGE. DOR RAUDIHNV | |
Z HUDVHDBAWRGD0 XQO/AKURKIK | XURHUMAOGRHVR. HIXAWY RUFRQYHINEGH G-EVWHRXUMIY RXUH I \WWRANKRTEHLY FRXES VK | HMJ QU LFDQAB CMRQIQWHUSHIFHQBIHRZ GHIKIS R RXU
FRP S0 DQGDOQ G HINXW VHRXUAAY Z HIKHFRXES KDYH UKW SUH HIHIRHY DG SUMGI HAHIRARWRHR KRGHYR RXUFRP P RQWRAN |, | Z HOWHXQTEGIVR RAVBEQDGHRXOM I LDGAQ) RU
ILCDGALQ) RQWAP VADIN CRRLY \RXVZ KHYZ HUATXLUHIWRXUCELOM \R FRQIMXHVR JURZ. DG \KSSRIRXUBXMGHW DG VR BASRIG\R EXMGHW FKDEB HYFRXES EHV QU LFDQ® KO H

, | ZHDUHXQDEGIR P DLQWLQ DQG | XUKHUGHHES H | HARHIQMCOCFRQARCRYHUI LQDGADCUSRUMY  LQVHWRLYP D GVHARQ LGHIAHIQWHDARXUA DQGARP SBIMHWR RXUILQDGADO
USRUVDQGWHP DINAABUFHR RXUFRP P RQUWRANP DL G-RUHDH

$VDSXEIF FRP SIQ Z HOUHUATXUHG\R P DQEQLQMIDCFRQARCRYHUI LQDGADCHER MG DGR U-ERWIQ. P DMIDCY HINGHAHVIQVKAK LQMIDOFRQARY 6HANRD R \KHEDEDHY
2[ O $PAR RGHAIRY  UANXUAAKRDAZ HHYDODMDQG GHMIP LGHWHH | HAMHHWR  RULQMCDOFRQURCRYHU! LGDGADOUW-SRY DG SURYLGHDP QDI HP HAB-BRYWIG DAIBINRD
1URP RXULQE-SHQGHQNH G SXEQE CFFRXQIEQARQ RXULQM QDOFRQURCRYHU L QDGADOW-SRMGY 7 KLY DMWBRQKDY D5 Z LEIFRQIMHVR L GRU-DVH RXULQE-BHEHQMEXEQF CFFRXQEQAFRWV
OGH SH W

| ZHIGQIM RGHRUP RHP DMIDCYZ HINGHWHYLQ RXULQM CDOFRQURCRYHU LGDGADOWSRNGY - Z HZ LOEHXTEBIVR DAHWWHDNRXULQM CDCFRQURY DUHH | HAMH Z KLFK FRX@ FDXOVHRXU
WRENSUFHWR GHRICH $ P DMIDCY HNGHW LVDGHIAHR  RUDFRP BCQDIRQR GHIAHAHY |QIQMDOFRQURCRYHU! QDGR DOU-SRMY \KAK \WDWKHUHLY DUDRIEGI SRMELOW \WDAD
P DMUDCP DKBAP HOAR RXUDQQXCCRULQMIP | LCDGR.OOWBAP HQWZ LOGRABHSUHYHME RUGHMAMG RODWP HD EDLY

| Z HKDYHP DU HINGHWHYLQRXULQMCDCFRQURCRYHUI LADGADOWSRMYY  Z HP D GRAGHRMALIRY RQDWP HD EDVYDQGRXUI LGDGADOWIA HOVP D EHP DMIDD P MBMS |1 ZH
G-\ P DAMIDCY. HINGHAAVIQRAULQMIDCFRQNRCRYHUI LDGADCUHERWGY) Ll Z HOHXTEGIWRARP SO Z MKHUATXUP HOVR 6HUMRY  LODWP HD P DQEH UL Z HOUHXQEGIVR DRVHYWKDY
RXULQM.CDOFRQURCRYHUI LDGALDOHBRMN) LVH I HRAMHRUL RAULQE-SHIGHOV
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UH IIMUHG SXEQF CFFRXQIY [P LY XCTEGIVR DRAKRDARXULQM CDCFRQARCRYHUI LADCADOFHERINY) LVH I HARYH LOYHIRLY P D RHARQ LGHFHIQWHIFRXUIR DQGFRP SBIMHVR RXU

I LDCADOSRW DG WHP DINHABUFHR - RXURRP P RQURFN FRX@G GHRUHDVH - HFRX@ DOR BHRP H\VXEIMRWR WRFNKROHURURKHWLLG SDW QM DNRQDYZ HODVIQYHAMDARQVE, \KHWRAN
H FKOQHRQZ KIFK RUVHEXUMHY DHOMWAMG WHE (& RURKHUUH XDWL  DXAWRUMAY Z KIFK FRX@S UHNXUUH DEAWRQDO! LADGA DODQG P DRI HP HQABRRXURHY 06 FRX@ LKAONQ)| LCHY SHIDAWW/
WDEQ) \XVSHMRYRURKHUUP HAHY

&KDQIHVLQ | LODOADCOAFRXQI) WEQADLGYRUSIERANAHYP DL FOXVHDGYHIH XQH SHRARG | LQDQADOUHERINY | XRMDINRQY DQG Dl I HAWRXUUHBRUMG RSHIDI) LHXAV

8 6 * $$3 [V\EMAMRIQMSHDIROE, WH) $ 6% WH6( & DQG YOURXVERAH/I RUP H3WR SURP XO DMDQG LQM SESURSUDMDFFRXQIY) SUGASGV $ FKDQIHIQIFFRXQIY GG/
RUSULANAHYFDQKDYH DML QU LFDQAAH | HANRQRXUUSRUAG UAXAVOQGP D HYHQ D HAWRXUI LCDGRA DO HVIMKHG EH RIHWHRKDQIHLVH I HARYH 1 HZ. DAFRXQIY SRRXGA-P HOVDQG
YOU 1Q) [QMBUABMRY/R CFFARXQIY SURIRXGRHP HWKDYHRAPXUHG DG Z LORFXULQWKHI XMUH & KDQIHARH (MY KGVRUWHTXHARAQ) R FXUHYBIRNH/P D KOP RUBERMG
I LCDQR.DOAKOVRUWHZ D Z HOFFRXQVRURUIFRIGRWRXUBMGHN

YRUHIPSBI QS XIXW  \KH) $ 6% IMXHGS FFRXQIY) 6\BQEIG/8 SDM RUS68 1R " HEW HEVZ LW &RQMHMRQDQG2 \WHU2 SIRYY 6XBWRSIE DQG' HIYDIYHY
DOG+ HAILQ) &ROMEFWIQ( QMY V2 Z Q( TXW 6XERSIF $ FAFRXQIY | RUSRQYHME®!, QUKP HQVDQG&RQMPWIQDR( QMVV2 ZQ( TAW  $68 Z KIFK MP SO LHGWH
CFFRXQIY | RUFRQMMEBILQANKP HOVE! WP RYIQ) WHWEDIDINRQP RGHYIRU  FRQYHMWEGIG-EW I DFDWK FRQYHMRQI HDMHOG  FROYHMEBILQWKP HVZ M DEHH LADCFRQYHMRQ
IFDMUH : HHDRMG\R HOUD DERSVE 68 DVR - D@V XMQ) DP RAI HEUHIRSHRYHWIQMNRQP HMRG $ SSOIQ) WHWDQMRQIXAIGFH Z HZ HHUATXLHGVR CSSO WH
IXGFH\R DTLP SCAMG | LCDGADCIQNKP HOMKDIZ HHRAMBAQ) DVR - D0 Z WK \KHPP XOWYHH | HANHARI Q) H5 DYDQDEWWR HOAR \WHRSHIQ) EDDIFHR CFRXP XM
GHIAWBHH1 RMW DG \RARQRICDMS | LDGADOWBA HQVI RUP RIHLQ RIP DIRQ

7KHDSSTIFDARQR DQ GHZ. CFFRXQIY JXIGDGRHLY DQGZ LEH EDHGRQDEIQ RP DIRQDYIIMEGRXVDVR \WHEMR DERSWRQDQGXS WURKIK WEVHIXHQAQMIP SR IGFOAQ)
WEQLNRQIXEFHSEDKHGE \KHWIEDG\HNLY + RZ HHJ WHIQMSABNRQR \WHHGH \WEELG/P D FRMXHWR HYRYHDYRKHUSXECE FRP SDQHYDERSWKHGH. IXLADGPHDQG\WH
WIQEDG\HWLY MKHQHZ. QM SUABIYHIXLEDGFH UHDMGVR WHH OV $ VDUAKOVAKDQ HVIQWHLQMSUABNROR \KHHUXGY FRXES URXOVQ P DMIDCOGWW HIWMR RXUCSSTFDMRQR WHQHE
JXAGFH Z KIFK FRXESKDHDP DMIDCH | HFAWRQRXUUHXGVR RSHIMRQY DG LDGADCARQAWRY $ GAMRIDDM DQ Gl LEXGHVIQLP SBP HAMY \WWHHSURGRXGAHP HQVFRX@G FDAVHXR I DOR
P HHARXUI LQDGRDOU-ERNNY) REQIDIRYY Z KIFK FRXG UAXOQUHIXDRY GVASICH AHADIRQRUGMXSWROR WIGQ) LQRXUFRP P ROWRAN DQGKOP LQYHARY FRALGHFHIONY

, QDBAURY FHUBIQI CRRLYKDYHLQWHSDXIGP D LQWHI XMHFDAVHXVVR GH HUBFRIQURQR UYHHY ) RUH TP SB! WHIGFOMRQLQRXUFTHIVRQMPWR  GRQ WIEDGWP V \KFK
DVOFFHBBGFHFUMAID FRXGBUHNXLHWHGH HUDCR! UHYHRXH 7R \KHH \WARDWKAK FRQUEFWVEHARP HP RUHSURYDBQAQWHI XUMUHRXUUHYHXHP D EHKDP HG

%HFDXAHR WHHI CRRLY DO RMHUVGHALLE BTXLP HQVXQEHB 6 * $$ 3 | RUIBYHXHUFRIQUIRY Z HP XWKDYHSUHAVHWP VDQG ARQAMRQVIQRXUDUDI HP HQVIQR BHAR BFRIQ] H
UAYHHZ KHQZ HGHDYHURXUVROMRQRUSHURIP RXUSUR HMREIOHYIFHY 1 HIRIDIRQR P XXDI CAR-SWEGIWMIP VDG FROBMRQY/FOQH \WIGRXUMDBVA FBi DQGZ HP D CFA-SWAMP VDG
FROAWRQ/\RDATR QRAGHIP IWHYHAH UHFRIQURQ DAKHWP HR GHIVHY

5 M\V5 HDWMG VR 2 XU, QMBRXDCB LRSHIW
$Q | DXHWR SIRMARXULQMIBRMDCSLRSHIV W KWFRX@G LP SDLURXUDELDI W SLRMAWRXUSLRSUHBY. WHKQRBI\ DQGRXUBDQG

2 XUKFRH DG CELOMW \R FRP SHMG-BHIGLQ SDWKSRORXULQMIBAXDOSURSHW $ VR ' HAHP BHU RXULQMIBRXDOSURSHYY SRNRIR LGFOGHEWUH U IMMGS 6 WGP DLW
IMXHGS 6 SDAMQV \ERSHIAQ) 8 6 SDAMAISSIFDARYY B R SHIAQ) LOMIDIRIDB& 7 SOMYASSIFDNRY/DGRHUIMMIGS 6 FRS WKWE VR ' HHP BHU Z HDORKDGILYH
IMKHGSDAQNOGG  \WDGHP DN U VADNRQ/RANGHWHS 6 7 KHH SLUDNROGDM/R. RXUMMHE SDMONDQIHI URP R : HSUP DD UHD RQFRS\ W KWMBGHVFFHADQGWEG-P DN
@7 V WDEHVHRBUIRARNRQ DG ARQ LGHOMIW RUCFHQHDI UHHP HQVZ WK RXUHP SR HHY FOHQIV SDNVGH Y DOG RAHYAR SURKPRXULQMIBRNMOCEURSHWY WKW + RZ HYHU\MHWABYZ HVENHVR
VHRXUH SURMANDQG HY RUPH RXULQMIBRNOCSURSH MY WKWP D EHICDGHDOM : HP D (RABHIEG\VRRBBQMD | XUWHISDMONVRU
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WGP DUNY RAUPXUHMBDAMON FRX@ EHLQYDIEDAME RURXUFRP SHIYRLY FRXT GHLI QWHUSURGAN DURXQG RAUSDMMG\WAKGRB\  DOGRXUSHIAQ) CESTFDIRY/P D QRAAKXOVOWH IO
R SDAQVRUMEG-P DY : HKDYHSHAQ) SDOMMATSSIFDARQY DOGWEG-P CUN U IMDMR)/RANGHWHS 6 DOGZ HP D KDYHVRH SHIG W QU LFDQATGAMRDOUARXUAHAR REEIQDEAWRDD
SUIRKANRQ DG P DQEEQPXUHABI ADIRQY Dv'Z HH SDQGRXUQMCDIRDORSHDIRY/ ) XUKHIP RUH B COABQEDG/ UHDMG) \R\WH YDIAW HI RACEQN DOGVFRSHR SURKRIROR
LOMBDRXDOSRSHIV W KWLQRKHUFRXQUHY DIHXGAHMIQDGP D O RGOMBIRICRHI HANWHSURMANROR RXUSURSUHEY WAKGRR\  DOGWHUMIR LOMIBRNOCEURSHV P VCBSURSUDIRY
PD EHKUKHIQWHHFRXQUHY $ VZ HH SOUG QR DEAWRDCFRXQMH/ \WHHUMYZ LEEHI XUHJHKOGRHG &ROFTXHA® Z HP D EHXCTEGIVR SUHYHINRXUSURSUHBY \WKGRBI\ |URP
EHQ) LQUQIHGRUH SEWGIEIRTG Z KIFK FRYX@S 0 HAARXUDELOM R H SDOGLQR LQMCDNRGDCP DUNHVRUUHTXUUHFRA® H I RWAR SURMPNRXUMAKGRBU\

, QREHAR SRMAWRXULQMIBRANDCEURSHMY WKW Z HP D EHUATXUHGAR \SHIG M QU LFDQABARXUAHVAR P RQVRUDGG SURKAWKHHUI KW / M DINRQ ELRXI KVWR SURKRNDQG HI RIFHRYXU
LQMPRXDOSIRSHIY UKWZ LAEHFRWE® WP HFRQUKP 1Q) DG GMAERAI VR RXUP D) HP HQADGE FRXTGS UAKONQ\RHIP SOILP HWRUGRWR RXUIQMIBRXOOSURSHYY ) XUKHP RIH RXUH | RWAR
HI RIFHRXULQMIBRNDCEURSHWY WKWP D EHP HAZ 1\ GH HFY FRXQIMIFTLP VDG FRXQAXW DIEFN.Q) WH YDIGW DQGHI RIATEMIN R RUIQMBRXOOSURSHW WKW Z KIFK FRX®
Z HNHQRXULQMIBRMICSURSHIV SURKMAIRQ $ FFRAQIO Z HP D GRAEHCEGIVR SUYHARLG SOV URP 1QUIQILQ) XSRQRUP MBSURSUIDI) RXULQMIBRNDCEURSHYY 2 XUI CIOUHVR VHRXUH
SUIRMANDQG H RIFHRXULQMIBRNDCEURSHMY W KWARXG\EVEQNDD KOLP WHYDOHR RXAUWAKGREI\ \ROMRYY BLDQG DG EMGHN

: HZLEINHD FROMXHWR BHVKEMRAR WLLG SOV LQMIBRMOOSURSH IV LQ UQIHP HOWFDLP V

7 KHHLY FROUGHIEG SDAMNIIGE RKHULQMBRXOOSURSH WY GYHBSP HWRRYYWY DG QM DIRQLQRXULQGAMY 2 XUNKFRHW G-BHIB/ XSRQRXUCRA UQILGQ) XSROWHLQMBRMIOSURSHW
WKWR RKHY 2 XUFRP SHIYRY DvZ HIDVDQ® EHUR RKHUHQMW/DQGLQAVIGOY P D RZ QRIFDIP \RRZ QLOMIDRNCEURSHIY WD \RRULGEMY ) URP WP HVR\WP H \MLLG SO/
KDYHF@IP H3\WDAZ HOHIQ UQILQ) XSROWHULQMBRXOOSURSHIV WKW

EHWIQWAKGRBI\ GHHADY | RUXVAR SIRVIGHRXUNROMROP D EHSDAQMG FRS, UJKWWGRURKHZ DVHSIRMAKGE. RKHUSDUMA/HWWHIGRZ. RUQWKHI XUMUH , QUKFK FDH Z HZ RXGKDYH
VR GHIRIDMD QFHHI RAMHXVHR \WDAFKQREI\ © HP D GRAEH CEGIVR GHI RMDM\XAK DOEHHDAD SUFHWDAY CFRHBBEG! RUDADDD 7 KHH IMMFHR \XAK DSDAMNVARS, WKWRURKH
SIRKAIRYY RURKULGEELQWY \R GHIRIDMD QFHQHI RUDQ. VKAK WWAKQRBI\ RQDFFHBBEBIWUP V FRXES| RIFHXVAR FHDHXUQ) VKAK WAKQRBV\ DGR | HIQ) VROMRQYIGFRIER DI \KFK
WAKGRR\

2 WHYKD/HFDIP H5 RUQWHIXMHP D FOIP  \WDARUMROMRQ DG XQEHDLQ) WRKQREI\ LQ UQIHRUYIRDMAMWHULQMBRMICEURSHYY WKW + RZ HYHUZ HP D EHXQY DR WH
LQMPRXDOSURSHIY WKWWWDARKHYP D FIIP FRYHMRP HRUDTR RAUMAKGREI RAVROWRQ $Q FDIP VR DNRQFRXGS FDXVHXVAR LGRXUMI QI LEDQWFRWIOQGH SHRAVDG L
\XFFHAM X@ DIWHIWMG DI LXKV FRXG UHTXLUHWDAZ HSD, \EWBQAOEP DIH/RURQJRQ) UR DIV SD P HQNV UATXLUH\KDAZ HUH UDQIURP XMQ) P 0N CRMUQ) RAHTIGY FHIBQR I HIQIVRU
[ FDMUA/RUXMCQ) FHIBIQSURFHWHY SUYHXVIURP R HIQ) RXUVROMRQRUPHMIQ! HDMMWHIR - RUVTXUHWWDAZ HFRP SO Z IW RMHUXQ DYRIEGIWP V DQ R Z KIFK FRXGSKOP RU
BXMGHNVDQGRSHDMY UAXWV : HP D DOREHREQDAG\RIQEP QI\ RAUFCHIVRUBXMGHN SDUGHY DG SD \XEWTRMOHNBP HQVRWV LFOGQ) UR DIV SD P HQV LQFRQGHRANRDZ W DQ
KK FOIP RUCMY DARQ DGR RABLQTFHQHY Z KIFK FRXGSEHFRW® ( YHQL Z HZ HHVR SUWDIAQDQ KK GV DR O DARQUH DLEQ) RXULQMIBRNICEURSHYY FRX@ EHFRW® DQGWP H
FRQXP LQ) DQGAYHWKHDWQNRQR RXUP DIIHP HQAIQGNA SHYRQGHD URP. RXUBXMGHW RSHIDINRQY/

, Q@GP QW SLIRMMRQVLQ YDURXV DI UHHP HOWSRMAMD@D H SRHXVR \VXEWBQNOICHW | RULQMBRNOOSRSHIV LQ UQIHP HONDQG RKHJBMWH/

,QWHRAGN FRXUHR BMGHY Z HHIMIQR DI HQVR YOW LQ) VARSHDQG WP VSXUXIQAR Z KIFK Z HDJUHWRIQE-P QI\ FIHQNV YHIERY GWRY BXMGHW SINGHY DGR
SOOI RAMLLG SOV FOIP VVZ W UASHAMR FHISIOP DY LGFOGQ) BXVWRWIP MMGR GWWHY/DIMQ) RAWR EUHIFK R KK DIUHP HQV AHMBQF@IP VUHDMGR WILG SOV SUYCR. RUR BHU
VHRXUMY EHTRKHY/RUIURP | QAMIBRMOCSURSHY LQ UQIHP HUWRDIP VP DCHE) WILGSDUMY |, QDBAMRY Z HKDYHHQMIGLQR LQEHP QULFDARQDI UH-P HQVZ W RUGLFARLY R LEHY DG FHINQ
HP SR HA\KD/Z LAOUHTXLHXY TP R REHAMQIV \RIQG-P QI\ P DIDQWVHISIQAE QOWAMWDAP D DIVHE. BDRQR WHUMBIMYROVHYLFHDVGUHRRLY R1IFHYRUHP SR H/ / DUH
LQE-P QW SD P HQVRUGEP IHFDIP VI URP ARQRERNDCEU-IFK FRXGKDLP RXUBXMGHW BAXKAVR RSHIDNRQYDQG | LDGADIFRQBURY $ GHRXIK Z HWSLFDD ARQUFMIID @P WRXUGCELOMW
Z W UASHRAR KK REQIDIRQY Z HP D MM GEXUVKEWBRNOICELOMY BHIDAG\R\MP $ Q. GVSXMZ (VK DFTH/Z IV UASHRMR XK REMI DINRQY FRXG EHH SHRUYH HYHQLL Z HXGP DMD
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SHDODEGEARXGKOP RAUHDNRQKLS Z W \KDAFTHADGE RMHUPXUHADGE SURSHRMHRIHQN BHXFAHGHP DQG1 RURMUVROMRQDGKIP RUBXMGHY WAXOWVR RSHDNRQ/DQG! LDGERDD
FROAWR)

: HHP SBR WILG SOV CFHQHG R DUHI RUXVHLQ RUZ 1 RXUVROMRY DQGWHLCDELMIVR P DLQBLQWHHTFHHYRUHILRYLQ WHVR \B DLHZ HOFHHFRX @ LR X OV LORHDHS FRIV RU
UHSXAHBVHMFHBYHY ZKIFK FRXGKDP RXUBXMGHW

2 XUVROMRQLGFAR SRIDMY FHUIQWLG SOV R\ DUHREVBLGHE XQEHUAFHQAYI URP RIHUFRP SDQHY - HDQIASDAMKIVZ. HZ LOFRQIMHR UHD RQPXUHNIQG Q. \R\IDUHI URP \MLLG
STMAYLOWHI XMUH $ GRRXIK Z HEHIHYHWDARHHDUHARP P HIADD UD/REG DEMCDRYH/AR WH\KLLG SO VR \Z DUHZ HRXUH® QFHQH WVP D GRABHWHFDH RUP D QRABHWHFDH
IRUGHZ \R\I DHWDAZ HCFHQH RUMP D EHGI  EEXOWRUARM® VRWBQMNRQVR RMHUSURYLGHY , QDBEMRY LQMUDMRQR \WH\R & DHXVHGLQRUVROMRQZ LW QHZ WILG SOV \R \E DUHP D
UATXLHML QU LFDQAZ RUN DG UNXLH\KEMBRMICLQMXE HOAR . RXUMP HOQGE BARXURHY 7R \KHH WRARDNRXUVROMIRQ G-BHIBY XSRQWH\KFFHAM XCRSHIDINRQR \WMILG SOV \R \ZDHIQ
FROMCANRQZ W RXUVR B DU [ XQEHARME HUIRY RUGH HAVLQWKV\KLLG STV RN \& DUHFRXTS SUAYHWRHG-SER P HMRULP SOUAKHI XGRIRDDIV R RANRDMRQ GHIX GHZ. SIRGANRU
VROMRQLQURGAIRYY URXOVQIGRU-DHEARIV RUDI DOUHR RAUNROMRQ DQGLMUHRXUBHEXBINRY 2 XUXVHR DEAMRICRUDGM.CDAYHKLG SOV \R \B DUHZ RXTS BIXALHXVAR HOMLQR
QFHQHDIUHP HONVZ 1\ \KLLG SO DGR LOAD UDM\KFK VR B DUHVR RAUNVROMR)

7 KHIHFOQEHCR DAXUIDGFH\WWDAHWWKGREI\ CFHQHGE! XVZ LOFRQMKHR SURVLGHFRP SHINYH | HDMUAY DG | XGRIRDIN RANDADFHOHY | RARMKGREI\ AU X HE XVRU
RMHMAKQRBI\ WDAZ HP D VAN R QEHQHIQWHI XMUH LGFOGQ) VR UHBOFH PXUHQALEG SOV VR \B DUH Z | EHDYDIOEGIR XY DAD U-DRIEG FRWRURQARP P HIADI WDRIEGIMPV RU
DD 7 KILG SOV CFHQRYP D DOR EHCFTXUHGRURRAIR EXMGHN Z KIFK FRXGB SUFOGHXVI URP. FRQIMOXQ) R XVHVKAK WRKQRB\  7KHBWR  RUGCEOW\R P DQEIQ H MM CFHOHY
FRYG AKX GRWBRGENHDM S DG OMDIRY 7 KHEWR H MM QFHAYFRXTS DOR UAXOVQLP SBP HABIRQGHI} VRUBHBENRY/XQMHNXYDBQAFKGREI\ RUKVEEG DEM DAY
\ROMRQVFRXTS EHGHYHBSHG [G-RIVIHG OFHQHGDQGLQMUDAG DQGFRXGBLGRUHDHRXUFRWDQGKDP RAUBXMGHN

2 XUMROMRQ X HVRSHVRXUAHVR\EIDUH DQGDQ | IOUHWRARP SO Z W WHWWLP VR R-HRUP RIHR \WHHRSHR VRXURHTFHQVHY FRX@ QHI DIYHD DN HANRXUBXMCHY/

2 XUVROMRQLGFOGH/\R B IHFRYHIMG B RSHQVRXUFHAFHQAHY Z KIFK P D LGFOGH 1RUH TP SO 1 HHIHHIDCBXETE XVHIFHQHY RSHQVRXUAH! URQAHQG BT/ DQG RSHQVRXUAH
DSSIFDIRYY 7 KHWMP VR YDURXYRSHVRXUFHQEHAY KDHQRAFHHDIQMSUARGE. 8 QUG E\BRYFRXUW DQG\KHHLY DUMIWKDAKAK QFHQVHY FARX@ EHFRQUKHGLQDP DOCHAWDAP SRH/
XDQIFLSDAG ARQAWRQY RUBMMRNRQY RQRXUCELIW R P CUNHARXUNROMRQ 94 \KHWP VR FHBIQRSHVRXUAHOFHQWY Z HFRX@ BHUNXLHGVR UHBDHWKH\RXUPHFRGHR RXUSURSUHELY
\R\Z DUH DQG\R P CNHRXUSURSUHBY R\ DUHDYDIEBIXQEHURSHVRXUAHAFHQAHY UL Z HFRP ELGHRXUSURSUHELY \R\Z DUHZ 1\ RSHVRXURH\R \ UHLQ DRHYBIQP DQGHJ , QWHHYHQAKDY
SRMRQ/R RXUSURSUHEY R \E DUHDUHGHMIP | GHE\R EHVXEVMRAR DO RSHVRXURHTEHH Z HPRX@S EHUATXUHG\R SXEQF® UHBDHWHDH HAMG SRMRQ/R RANRXUAHFRGH UH HILGHHUDTRUD
SRMRQR RAMKGRBILHY RURKHZ MVHEHTP MMGLQWHIFHMQ) R RUMFKQRRILIHY HIFK Rl Z KLFK FRXTS BHBEHRUHIP | QDMWH YDOHR RAUMFKQRIRILHY/DQGVROMRYY , QDBAMNRQVR UMY
UHDAG\R CEHQHUATXLAP HOV XVDIHR RSHQAVRXUAH\R \& DUHFOQ BOG VR J BDMIUMMAKDXVHR \MLLE SOV FRP P HIADOWR I OH DYRSHQARXUAHOFHRR Y IHHID GRQRABIRYIGH
Z DU RUFRQARY RQWHRIJIQR \WHVR\ZDUH * LYHQ\KHCDMUHR RSHQVRXUFHVR \E DUH \WHUHLY DOR DUMNWDAKLLG SOMEVP D DXHWWRS, UWKWIQG RKMHULQMIBRNICEURSHI
LQUQIHP HONFDIP VD) LQAXVEDHE RQRXUXVHR FHIBIQRSHVRXUFHVRE HSURIP V 0 DY R WHUMWDXRADMGZ M WHXVDIHR  RSHVRXUAH\R \& DUH FOQCRAEHHIP (DG DIGFRYX@
KOP RAUBMGHY

5 W\V5 HDWGVR5 HIXOW) DQG 70 0 DAY
) DOXUHVRFRP SO Z W @F VDQG U XOWRQVARXEBKDUP. RAUBXMGHNDQGRXUUHEXBNRY

2 XUBMGHNV\XEVAAVR U XDNRQE, YOURXV| HEHDO Wi (RFDCDRG | RUAI QIRYHGP HOBCHAHY LGFOGQ) IHAHYUASRQUEGH RUP RARUGQ) DUGHIRAQ) OF VGG B XDIRY/
HIDAG\R HP SR P HQADQGOERUQY. V Z RASTFHVIHV HYYURP HREDSIRAAIRY SUYTR RUGDBVHRXUMY FRQAP HUSURKANRY \WMBFRP P XQFDIRQAVHYIFHY DQIVEUEHY [P SRWW SRW
FRQURY | HEHDOHRXUMEY DG HY , QRHMBIQMUMNGIRRYY WHHUIXDRY UNXUP HOVP D EHP RHWQIHOAKDQWWRVHLQWHS QWG 6B DG LQRM-UALURXP WIGFHAKHHUBTXULP HOV
PD EHP RHWIQIHQAQWHS QWEEVBMY 1 REARP SIDGRHZ 1V DESTFTE® U XADNRQY/RUUHTXLEP HVFRXEB\XEMRAXYAR LOYHAM DIRQY \DGRNRYY P DQEDRLY UHFDEY QRIVIFDIRQREDI DNRQY/
HIRAP HOARIRYY GMIRJHP HOAR SUR W 1L.GHY GOP DIHY ALYLODIG FUP LGDOSHIDEWY RUGMQRIRYY |, | 0Q
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JRYHIP HQEDDGRNRYY | LGH/RUSHDBWY/DHIP SRHG RUIL Z HERQRABMTIAQDQ AYICRURIP [QDODMDIRQ RXUBXMGHN RSHIDIY WXV | LQDGRDCARQEMNRQ DQG U-BXMRQ FRXT EH
KOP H3 , QDEAWRY WASRIEQ) \ROQ CRIRQZ LOINHD UAXOQDMWIQU LFDQARYHMRQR P QD) HP YAV DIHQNRQ DQG UARXUAHY DG DRLGRUDHIQSUR HMRIDO HY ( QRIAP HONRIRY/DQG
\DGRIRQYFRXGS | XUWWHUKDP . RAUBXMQHY RSHIDIGY UGV | LGDGADCFRQEWRQ DG U-BXBINRQ

$ @IHGRUCANDO DIOXUHR FRP SO Z 1\ WHFRQWEQW® HYROLQ) B DCDQG FRQACAMDCHMURGP HIAKULRXQAQ) FOTIQ) FRQUKP HYDQGZ ILHBW SKRGHQXP BHYE! RKHUFRP SDQIHVRURXU
FRP SHIVRLYRUJ RYH.QP HQBCRUSUYDWMHY RUAHP HOADRIRQVUHIMWGWH HR FRXGSKDLP RUBXMGHW | LQDQADCFRQAMRY LHXGWR RSHIDIRQVDQGFDK |2V

7 KH®I DCDQG FRUPNICHMLRP HQAVKUIRXQEQ) FDAIR) FRQUKP HYDQGZ ILHBAW SKRHQP EHYLVFRQUER® HYRVIQ) |, QWKHS QUMGE\BIMY \& RI HAHDCDIHGARY \WH) HEHDO7 UngH
&RP P MIRQ RUKH) 7& DQGWH) && DG YOURXV\WEM/KDYHOE VIGFOAQ) DWKHI HEHDOBYHDWH7 &35 \WDABMMEAKHSORAQ) R AHYBQ\WMBSKRHFDIY DQGW WAR UAIGHQNODOG

Z [UHPWWBBKRHVKEVAUEHYE, P HIQVR DXRP DIF WBEKRGHGDIQ) W kP V SUHHFRUGHG RUDMYIA DOYRFHP BAWRIHVOQGI O P CRKIGHY 7 KRH@Z VUHNXLHFRP SDQHVVR QMM SURFHARY
DQG\O HIXOLB/AR FRP SO Z W WHHUAKRMRYY 7 KHOIDOQMSABMROR FHVBIQR WHUATXLUHP HOVR \RHHQY. VARQMXHR EHLQQVSXMEH RIHWHFRXWDQG | HAH.DCD HAHY DG WY
SRWEGIWDABI DOGHAMRQY/DQGIHA CRIRQVP D | XUKHUDSMMH®I DO HOWIQYRYHG 6RP HR \WWHHQ@Y V Z KHIHD YIRDNRQLY HIBEDKHS FIQEHHIRA-GE: WH) 78 ) && G\BM
$WRLCH V* HHIDO RUSLLYDM SO QMDQWV , QWHHWSH/R CRIRYY WHSDQN! P D \HHNGP DIH/ WIMRY SHIDGOWY FRAWOG RUDMUCH V 1HY

: HKDYHGALI GHSRXAUVROMRQWR FRP SO Z W WHH@Z V 7RWHH WOAKDARXUVROMRQLY YLHZ HGE FIHWVRUSRMMICFRTHIVDYGWI XGRRIDRUP RIHAL LEXGVR G-BEB RUXH
EHDXHR RAUNROMRQVARP SIDGRHI HDMUBY Z HP D GRHP DNANKDUHVR FRP SHIVRLY\WDATR GRAGFOGHVIP LMUARP SIDGRHVD HIXOWBY 2 XUFRQAERXDCDUDQIHP HQVZ LMK RXUFTHQVZ KR
XVHRXUVROMRQWR SOFHFDEYDOR H SIHA® WHNXUHWMHP \RARP SO Z IW DIDKAK OF VDGR LGP QI XVIRUDQ IDOUHWRGRIR : HVINHQ®P HRXVMMEVVR HDREIED FRILP \WDARHXH
R RUVHYFH/FRP STHYZ W CSSTFLEGIQY V ( YHRZ MKHHH | RW VWY SRUEGIWDAH) 78 ) && SUYDMOMDQVRURKHYP D DIP SVWR KRG RXURTHNV RUXVDVDVR l DUHVROMRQ
SURMGHU WASRMED RUDEBIHG YIRTMRQV/R \WHH@OZ V 7RWKHH \WATR FRXWLQE/AMDAKHVR & DUHVRGWNRQ YIRTMWE DFRQURTG) GBI DOMIELEG Z HFRXTS | CFHIQE-P QILFDNRQGHP DB/
1URP RXUFTHQWVI RUFRWV [ HH/DQG AP DIHVZ W UASHRAAR FOTY SORHG XMQ) WDNROMRY , WIBR LV SRAUEGIWDVZ HP D GRAKFRHM X@ H RIAHRUFRTDRAXSRQRUFRQUPXDO.QE-P QU
1URP RAUFTHQNV ' HHQAQ) VKK \KWFDQEHFRW® DQGWP H FRQIKP 1Q) DG ARXG UAXONQI LGHY GP IHY H SHOHVDGGWH/ $ GAMRIDDM \WHH@OY V DGR AOYHARW-P ROWH
LOMSABMRQWHIR  \WDAXURHIUAXUFWADEIR) FRQMP HY LFOGQ) R Z LUHBIW SKRIHQP EHY DEYHYHSXECAW WDEQ) WHDIIHGRUIAXDO DOWHE. FRP SOQHY LGFXAQ) RXURTHV
DQGARP SHVRLY \RFRP SO Z W \KFK O VRUIRYH.GP HQBCRUSULYDMHQ RUFHP HQATRNRQY UHDAMG\WHR. FRXG UAXONQDUBHBEIRQIQWHXVHR RUVROMRQE RXURTHNVDQG SRMMID
FOHQWV Z KIFK FRXGSKDP RAUBXMCHN | LDGADCFRQEMRY UAXWWVR RSHIDIRQYDQGFDK | BZ V

2Q HHPBEU WH) &8 IWKHEDQREHUFRFOQQ) \WDAKHEKRYY HADJHEHYIFH RUB0 6 RUM WP FWDIHY 1VDQLQ RP DARQVHYIFHXQGHU HHIODY. DGQRD
WBFRP P XQEDNRQ/VHYLEH 7 KHUXORY VI QULFDGFHVR XVIVAKDAKH) &8, VG-AMRQJLYH/Z LUHBW FDUIHY\KHI Bf LELOW\R EGFN60 6 P HADIHVLL \KHFDUWHYIG-QM \KHP HADIRVDY/
X DQMGE, \KHLUZ LUHBWFXWRP HY 6XFK EBANGQ) HIRWE FOUHYP D P DNHIWP RIHGL LEXGVRURXURTHQMR XVHE0 6 P FADIHAKDAIHSURIGGE. XVD/DSOWR RXURYHID

FRP P XQFDIRQYDQG RAHIFK \ROMRQ! RURXURTHOV 7 KXV DBNRXIK 60 6 FRP SUMAVRQD DYHY \P DITBRMRQR RXUUHYHMHEDH LW XMUHDYDLOEL@IY DvVDQH | HAYH\RRA RJ

FRP P XQFDINRQDQG RWHIFK | RURXURCHQV DG \WHUPXAWRP HY/ LY XQRHSQ DG FRXTS FXVHRXUVROMRQVR EH G YOOTEGIVR FIHV DQG SRMMDCFTHN

, GRUDVHGAY, HVRQRXUMHYLFHP Dy LGRUHDVHRXURTHW FRWHR XMQJ RXUVHUMFHDQG RULGRUHDVHRXUFRWVDQG UHSXFHRXUSLR WP DUILQVAR WHH \MOVWRHFRWVDUHQRVEDIHG\MURXIK \R
RXURTHQW DQGZHP D BHVKEVRAR CDELOWNY | RUSDWNDBYDQGRKHM B/ \KUKDUIH/DQGI HY

YDHERQDDOMYR RXUDRIMA/ Z HKDYHGHMP LGHS\WDWZ HOUHREQ DAMGVR FRIBPADQG UP [V 6 \WIMRUGFDOIBY XVH JURK/UHFHSV H AVHDQG XM XA HY DVZ HODV| H
RUVKUFKDLIH/DVDFRP P XQFDIRQAHYIFHSIRVIGHUIQAHYIQS 6 WIAY P XQASDIWA/RUGFDON MUMVGRIRYY : O IMMMG| RUPRTBRMY DQGUHP WY DSSTFCEGI HvZ KHH\KAK D
GHAMP IQDIRQKDYEHHQP DEH 3URMRRXUP INQ) VKK GHAMP LDIRQ Z HGHWHJFRTRNG GRUUHP IWKG\RHVAWSE B/ | HAYRUVKURKDL) H/AR CESTFCEGIGFI0 P XQASICRUMBMMUNGRIRYY © H
FRQIHVR DDO] HRXUCRRAMAR GHMIP LGHL Z HOUHVKEMAAR\KHH\E] HYLQ DEAWR DOMUMVG RNRQY DOGEDHS
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RQRXURYRQ) DRHXP HQWR RXUS 6 WBMDQGEFION FRIPANRQDQG UHP IWBFHREQIDIRQY Z HUHIMALI RS, DQGUHIXDAL  SXLERFVIQVKAK MUMGAWRQY DG FRP P HIFHFRTANY DG
WP LN CESOFCEGIIAM DG GFDOM] HY DQG KA HARWHHMUVG RNRY/

: HKOHOFRXH-GDFRQIIHQMICAMIVR. P LAIRQI RURKUERAVANP DIMR WHSURECEGICP RXQAR i HYDQG\KKOJHAKDAP D EHLP SRHGE! YOURXY B DQGP XQASDDMVRY
RXUCRMYMEY LGFOGQ) RAUXVRIH EDVHG DG VEVAUSINRQVHYLEHY SURR U WADIRY 7 KLY ARQI HQMCEMN LVEDHERQRUDEDMYR DQE BHUR 1DRRY LGFOGQ) \WHVRXUFHGFDNRQR
RXUXVDIH EDHG | HHV WH\E] CEOW R RANEVRUSINRQVHYLFHY DOG\KH BV DG B XTMRQVLQHIFK WM 7 KHORXOCDP RXQAR WM DQG GO0 HYDQG\KURKOUHVSOGP D ALIHIURP RXU
HXP DMV 6HHL RN \RWHFRQRICDMS | LDGRDOXDA HQV

: KIBIZ HKDYHDFRXHG | ROWHHSRMMNOITELOMAVIQHTFK SHIRG XK AU DHEDHGRQDEDH/R RUBXMGHN CRMMEY WHRSHDNRQR RAUMRGMRQ DESIFTEG WIMAY/
U XTRQY DG LXBW LQ HIFK B DQG GFDIWY DG HAWP DR VDBV \MEMPAR\DBE RURMHUFKOLIH/ 6\BMDQGGFOON LQ) DOGUHIXDRY DAKRIMEVP D FKDEHIHRUSRIMRQDQGP D
GHAGHWR DXGAVRXUBMGHW DG RSHIDINRQY Z 1 SHRAR WEM RUGRFDOBY XVH JURWUHFHSW H FVHDQE XWIW XVHASE HY | HAVRAKUIKDI Y Z KUK FRXGB UAXOVQRXUEHQ) CCEGHIRU
I HY 1HY RAVKUFKDUHY DvZ HODY UHIDMG SHIDBY DG LQMPMIERYH RAUUHFRUB-G CFRUGHG QDE QW RUDGAWRDOICELAW | RAS] HY 1HAY ROVKURKTLIHY DY/Z HODY SHIDGHY DG QMAWRU
RXUFTHQV Z KLFK FRXGSKOP RAUBXAVR RSHIDNRQYDQG RXUHIMRQKLSVZ W RXURTHWV , QDGAMRY L RAULQMEDNRDOBYIURZ  DEAMRIO RHIQFRXQMH/P D VHHNVRLP SRH\DBY
RURKHAS FRIBRNRQREQI DARQVRQXV Z KIFK Z RXTBLQRUHDHRXUH SRUKUHVR QCELOW

7 KHCSSTFCELAW R WM RUGFDOU HY | HAYRKURKDLI HY UBHIDAYHVR VHYLFHAKAK D/RAYLVARP SBf - TP ELIXRXV DG \XEMPAR LOM SABMRQDQGADIH |, | WEMYHIANH. GILVDIRY
RULL \Bf LY DQGUHIX@RLY DANRIMYSURP XODMQH XBVRUHI XOMRQ/RUH SOGRURKHZ IVHDGMMHULQM SUHBINRQ/R H (MM KBV DG UHIXOMRYY Z HFRXTSLGRXUDGAMRID
ACEONY 7 KHIP RXQAKDZ HDHUNXU-GR SO XQEHUFHMEQR WHAWY DG UHIXDMRLY WOKFMUAY DOR FRQIMXHVR I GFU-DHDVDSHFHQEIHR RANMDARP P XQEDNRQYUAYHHY 7KH
FROIDAIRQR DEAMRDON H/ | HAVRUNKUAKDL HYLQWKHI XXMUHFRX@S LGRS DHRXUSUFHY RUBHBFEHRXUSUR WP DUILQY &RP SIDGFHZ MW GHZ. RUH M) BILMVDMRY XOVRUBIXTIRY/P D D3R
P DNHXVGWARP SHIMYHZ LW \KRAHFRP SHIVRY Z KR DHCRAKEMAAR. RUFKRRHCRAR FRP SO Z WK \KFK GILVIMRY XGVRUBHIXDIRY : HKDYHIGRXUWHS DOGZ LOFRQMXHR LGFXU
KEWIRNORYRQ) FRIWDARADMG Z W FRP SOLQ) Z MW WIMRUGFDON | HHRVKUFKDU HUHTXLUAP HOWIQWHQP HIRXVP DINAVIQZ KLFK Z HFRQBENRUZ LAOFRIBENBMGHN

2 XUDEOW\R P DIQBLQ FRP SIDQFHZ LW FRP SBf KBV DQG\MAKQRBU LFDOHIXLUAP HWLQMIGHE\R SUAYHINRERFD@Y DQGFD@Y, ' \GRR Q) SRFVD I QU LFDQABXMGHN UM GHWR
SRWEBIEGNQI R FIHQWRFHWDI I LE

7 KH) && KDVDERSWE XBVEDHE RQ| HEHDOWMM\WWDAHTXUHDTEURNGHYR YREHFRP P XQEDMRQNHYIFH/ Z W QP WGH FHBNRYY \RLP SBP HQWHGE7,5 6+$. (1 FOWBU
LGHQIVLFDNRQ DAKHIFDIRQ! WP HZ RUN GV GHE\R UHBXPH | UDXGXBRNVRERADTY DQG GBI DOSKRHQP EHUGHONIFDIRY RU,' \SRRILQ) 67,5 WIIB/I RUBHRXUH7HBBKRQ , GHAINY 5 HYMWG
6+$. (1 WEQB/IRJBHXUH+ DQBIQ) R $ WHIMGLQ RWP DIRQXMQI R ( 1V : HKDYHARP SBIMGRXULP SBP HQBINRQR 67,5 6+, (1 \WKGRRI\ EXWKHLP SBP HQBNRQSURHNZ D/
FRP SB| DQGLOYRYHGARP SIDGFHZ W DQP BHUR UHDAG U XDRY WP HY

67,5 6+$. (1 LVDHIHR SURRFARYDQGDIRYHIDGFHI WP HZ RINLQZ KIFK WHRIILCDM YRFHVHYLFHSURYIGHUDARMVAR \WHFDEQ) SOV VIGHOMY DG LV LQMXGHGWR HOXUHWH
FODLY,  KDVQRABHQ\SRR HGLQRIEHAMR UBFHWHQ® BHUR (@RI DORERDWY 7KH67,5 6+$. (1 WIXORY | WP H RINFSDMY/DMIQI LFDQABMCHN UM | RUFRP SDQH/AKAK DVRAYAKDA
LGFOCHFTIHOMKDAR W LDM@LIH YROP HVR| \MBEKRCH DR FRQKP HYEHDH L DQLQMP HADMRUWP LGOI FOUHILY XQTEGIVR YHUL\ \KHDAMHQIAW R DQLGRRP Q) FO WP RHR
RXURTHQN \KH P D EGAN WHFDD SUHYHQIM IWURP UHIFKLQ) WHLQAMOEHG SOV Z KLFK Z RXES GEP DIHRXUHIMNRQKLS Z I RAUFTHON DQGP ENHRXUNROMRQ G DMERYH\R RXUFTHIN
DG SRMUNCFTHV

, QDEAURY WH) && LVUHIXLIQ) YRIFHVHYLIFHSURYGHYAR P SBP HMRKHUURERFDTBUHYHINRQP HDAXUY LFOGQ) WIIMMIQ) Z W \KH) && V5 RERFDD0 MIDIRY' DEEDHDG
P DQBGCQ) DURERADIEP LW DR STRWDAFOGH/ FRIGAI GHADIHFHRQPRP HYAR HOXUHWH GRCRMIDIH RUDSS-DUWR HYDIH [QURERADAY) RUFDEBU,' \GRRILQ) 7 KIWGSDIWY
FRP SOIQN DG XQUKOCFIXGY SONQYRQHIGXVHUELEY P XWAEHLOQYHWA DAG DG WHVHYLFH/R QRO FRP SIOQWRTHOMWMP LCDMG 9 RFHVHYLFHSURYLGHYP XWADBR SOMASDMLQDD, QB
7UAHEDAN* URXS SIRIUEP \R I XUKHUGHP ROMDMWHURRP P W HYWR SUYHQIMY URERFOYDQGFIBU,’ \SRRILQ) : HKDYHLP SBP HIMG\KHVHU-P HADTP HDXUAVVR HOXUHWDARK-UFDLUHY
RERWP MGHM RUEGAN YRFHWD LF RWICDAGE. RUFTHN $ GKRXIK Z HEHIHYHZ HKDYHCRKUHYHG | XQFRP SIOGFH WHUIXORY P HDAXUAAR SUYHONRERFDAY DGO, \SRRILQ)
DUHUHIMAYHD Q7 DOGFRP SBf DQG\KHIH RHSRVHDUMI VR DEYRFHVHYLFHSURYLGHY Z LW UASHRAR WHSRWIEGIP MGHQNIFDIRQDIGEGNGQ) R YRFHFOWRWICDMGE WHURTHON 7KHH
QE FRP SIOFHP HDXUAVKDYH DG Z LOIGFHDHRXUUHI XDRY  FRP SIDFH DG RMHUFRWV FRXESP DNHRXU
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VROMRQ GAWW DRIERRYH\R RXAURTHQV DOG0Q QRQ FRP SIDAH ARX@G \VMEVPKVARK LCHY TP D) HY DG SHDAWY RUGMGRNRQY SIHFOGQ) WHXVHR - RAUVROMRQY RUFHWRQ HOMUA/\KRHIR

2 XUCHON \R R THVHXYEH RANMGH\KHS QMG 6\ LV \XBEVRAR AL HHONH XOWWY DQGWY] DWRQ LHTXILHP HOW Z KIFK P D' BEHARP STFDIMG DQGXQRHIRLO

$ VZ HARQIQHVR H SDQG\KH\OBIDGGLP SBP HABMRQR RAUNROMRQLOMIDIRDD Z HZ L@EHVXEMA/MR DEAMRDOHI XN VB HY KO HYDQG ! H &RP SIDFHZ W WHHQE
FRP SB UHIX@RY WXL HQVGLTHUIURP FRXQU \RFRXQA  DQGDUHI UHTXHQ® FKOQILQ) DQGP DY 1P SRHVKEWBQIDCFRP SIDGFHEXUEH)V/RQRXUBMGHW $ VWP HY IWP D EHGQLI LEXOWR
GHMP IGHZ KIFK @7 VDG U XONRQY/DSSO DUGZ HP D GVFRYHAKDAZ HOHUANXUHG\R FRP SO Z 1\ FHWSIQ @Y. VDG UHI XOWNRQY CNMIKDYLQ) SIRYIGHEVHYLEHY | RARP HUWP HLQWDV
MUMGRIRY Z KIFK FRXT\XEWMRXVAR URCRMHE HY | H-VDQGSHIGMHY DQGZ HP D EHVXEWMAMR FRY QRMY WXL HQV $ GAWREDD DvZ HH SDQGLQMEDIRDDM \KHUMN KDY
JRYHIP HQVZ LOUHIXMMRUP SRHGHZ. RUGRUDWHGEE] HY/RUIHVRQRUMHYIFHVIGRBDHY $ Q \XAK DEAWR DO XTMRQR] HYFRXT@ GHRHDHWHYDOHR RUIQMIDIRICH SDQURQ RU
LP SHHRXUCHONV\RH SDIGLOMDIRDD DIG\WHH RHKOP RAUAKWR RSHIDIRQ/
: HDUHVKEMPAR DXVAWP HIWI RUXQEDIGS 6) FRQUEXWNRQY DvZ HIDVLQMHWAKHIHRQ DQG FLYLCBHIDIY GXHVR RXUMM UHI UDIRQ DQG SOWWDLOWUHR UHR) Q] HRXUREQI DRQ DVD
86) FROABXRUDQGDYDQLQMODNRCDCFDUIH

: HOWHFIMI LHG D/ DWBFRP P XQEDNRQNHYLFHSURYGHU RUHIXDRY SXERHYDQGZ HIHUANXLHGWR P DNHGUHRWRQUEXWNRQ/ARWHS 6) EDHERQUAHHZ HUFHYHI URP \KH
UADBIR LQMINBM QG QM CDMRDOMBRRP P XQFDIRQNAHYIFHY , QREHARARP SO Z 1W \KHREQ DIRQVR P CNHAURAFRQMEXNRYY Z HOWHUHI MG Z W WHS QYHYDOSHYLFH

$ CP IQWMDIYH&RP SDQ. RUB6$ & Z KIFK VAKDUHGE! \WH) &8 Z 1\ DEP LQMMIQ) WHS 6) DG KDYHEHHQUHP LWIL) WHUTXILHG FRQMEXWRQVRS 6$ & IGFHRXULH MADIRQZ W8 6$ & 1Q
$3UO

,Q-XCH LOFRQCHANRQZ WY RAUDM U ADNRQ Z W \KH8 6$ & DG SDIVOUHWRP DNHS 6) FRQMEXWNRQ/ SURMR Z HHQMHG LQR DFRQHNG-FIHHZ W \WH) &&

( QRUHP HQWAUHX , QWHFRQHNGFBH ZHDIWHG\RSD. DAYICSHDOVR P LARQWWHS 6 7UDKY Z KIFK Z DVSOGIQIQKNED HQVHIEQ) RY' HHP EHJ . HDORDIWHG
RPI\HE6) FRQUBAMRYR P IAIRQEDHERQRXUUHYHH | RAKHSHIRG | URP W : HDHWIMIIQGVSXMZ L \KH) &8 UHIDBEQ) Z KRKHIZ HDHACE® RUS 6) FRQMEX\IRYY
UHDAG\R \WHSHIRG | URP WURKIK $VR' HHPEU ZHKIGOAFRXHG P LARQIQIQMIANVHDMVRWHAVSXME DAHAP HONV| RAKHSHIFGR WURKIK 6HH

1RM  WRWHFRQRIEDMS | LCDCHDOWBAM HOV

$ GRRXIK WHH | HFARYHSHIRGR \WH) &8 FRQHIGHFHHKDAMP LDAG \WH) && URAMCHD [P SRHVDKLIKHUH SHABIRQR BIXDAY FRP SIDGFHRQFRP SOQHWDIZ HHSUHYRA®
\KEMAMR FROHNGFUHH/DIGQ [ XUMHUYIRIMRQVR ) &8 LXBVFRXTG \KEMPWVR KHI KIWMIHG HI RIAP HOTAIRQ LGFOXAQ) KLIKHUILGHY DG SHIDGHY

2 XURYRQ) REQIDNRQARSD: | HEH.DO WM DQG GFOOMBRRP P XQEDIRQY FROMEXWRQY DQGY HYP D GHRSHDHRXUSURHDGYDQI HRYH. DG CELOW VR FRP SHIMZ LW RXUFRP SHIYRLY
Z KR OHQRAKEMAMR. RUFKRRHCRAR FRP SO Z IW WRVHUATXLUHP HQW , QDGAMRY Ul Z HOUHXQEBGIVR FRQMXHVR SDVAVRP HRUDEIR \WHFRWIR \WHHFRQUEXMRQY DQGVE] HAR RUFTHQV
RXUSUR VWP CLILQYRQWKHP LOMY/Z HUAHDY LOGHRBDH 2 XUl HEHDCFRQUEXINRQ/ DGV REQIDIRYVP D IQULFDQ® LGRUDHLQWHIXWUH GHWR G LOMSHBIRY/E. JRHAQQ)
DAKRUMEY JRYH.GP HMBCEXGI HABUAIKUAY FKOQJHYIQRXUBXMGHW P RA-CRUVROMRQYRURKHUI CRRLY

,| ZHGRQRVRP SO Z 1\ ) &8& UKBVDQGUIXMMRQY Z HFRX@ EHVXEMPAR | XUKHD) && HI RIA-P HOARIRYY |LQHY GWR TFHWHYDQGSRME® UAXURNRQVRQ RXUDEO\R RSHDMRU
RIHJFHIBIQR RXUVHMEHY

BLEFHRXUBMGHWLY B XIAGE, WH) &8 Z HOUHVKEMPAR H LMY RUSRMMDD) && W XTMRQ/UHDI \R SUYTR  GMEQMW CFFHW SRIMY) R QP EHY 8 6) FRQUBAIRYVDQGRAHU
UTXLP HQWV | Z HER GRWFRP SO Z W) && WXBVDQG U XDMRYY Z HFRXT EHXEMPAR | XUiH) && HIRIFHP HOARIRYY [LGHY BWR QFHQHYDOGSRWMED WAMRIRYYRQRXUCELOV\R
RSHDMRUR | HJFHMEQR RAUMHYIEHY $ Q. 1XUHUHI RUAHP HQATRNRQE, WH) && Z KIFK P D EHDSXEQF SURFHW Z RXGSKXUWRXUBEXBIRQLOWHIQBAY  FRXTSLP SDURXUCEL QW \R VHIRXU
VHIYLFH/AR FTHQV DG FRXGKDWP. RAUBXMGHW DG UAXAVR RSHDIRY/
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7 KHUH XOMRQAR Z KLFK Z HOUHVKEMPM QZ KRBIRULQ SDWWIGFOGH
WH75$&(" $ PADQGFRUINGRIGQ) BIXDIRY/IURP \KH) && Z KIFK UHTXLUAY FOUIHYAR DANHIFDMLGARP LQ) FDIYXMQ) WHE7,5 6+$. (1 FDIBU,' WP HZ RNDQG
FRUASRBQIO FRP SHYSIRMGHYR \WMBFRP P XQFDIRQVHYLFHAR 1P SOP HONCECELQMA/AR FHWA DV DXRHQIE WHWEH LEWH SURMGHVR\KRVHFDUHY
WH&RP P XQFDIRY/$ WMBFHIRY [Z ( QRUHP HYVS PARUES / ($ Z KLFK UHTXLUAYFRYHUHG HMM/AR DAY, HJ RUAHP HQAQXQEHWING) HPRMRQF \KYHADGHH
. $5, V/ [Z DIGB5$< %80 VS PAZ KIFK UTXLUH\WMBARP P XQFDARQY FOUHYAR HOXUHWHUXVHYFOQGUHA® GDO  HP HJHR VHYIFHVDQG Ll WRKQEDED | HDUE®
DXEP DIVDD FROYH. GASDRKTEBI GFDNRQLG RUP DIRQZ 1\ \KH DD
FRQUEXNRQ\RWKHS 6) Z KIFK UHTXLUAWDAZ HSD! DSHIFHQIIHR RAUHYHMHY XA 1URP WHSURYIMRQR LOMINBMWBFRP P XQFDNRQ/AHYLEH/AR \KSSRWAHISIQ! HEHID
SRIUPV
SD P HYWR DORO0) &8 UHIXDRY | HVEDHE RQRXULQM KM DG LQM CDNR DO HH/
XOVSHIIQQ) VR CFFHAAR RUVHYLEHVE! SHRSBIZ LW GMIELOMAY DG FROMBAMRQMNR WH7HBFRP P XQFDIRQYS HIN 6HYLFHYIXQG DG

) && UXBVUHDAQ &31 , Z KIFK SUREIVKVIURP XMQJ KK LQ RUP DIRQZ WWRXWATHOAZSSURYDO \KEMPAR FHIBOH FHBURQY

,1 ZHARQRAFRP SO Z W DR RXUHNRUN XWMUH KBV RUBH XDWRQ\KDALES® VR RUBXMCHW Z HFRX@S BH BRI DEAWNRDCD0G \VEWNRNO LCHY/ DG SHIDWY ZHP D KDYHWR
UAKAXMUH RAUVROMRQ H IWAHIRIQP DINAV CAR-BWEBZ. HUP DJLQVRUUMVHWHSUFHR RANROMRQ DR R Z KIFK FRX@GKOP RAUBMCHN DG WHXWR RSHDIRY/

5HRP R IHHDOQGWIMMS 6) SLRILEP VARX@ LOAUHDVHWHFRWAR RUVHMFHWR RXUFTHQW GP LQVWKIQ) RUHIP LODWR) RXUSURQ) DGYDQMIH

7KH) && DOGDQP BHUR WKV DHFRQIGHIQ) BHRP RURKHUP RALLIFDIRQARS 6) SURIUPV 7KHZ D Z HFDBXOMRXUFRQMEXNRQP D FKDQJHILL WH) &:& RUPHMQWEM/HIDIH
LQUARP RUDGRSVRKHUP R LFDIRY/

BKRXG\KH) &8 RUFHISIQWBM/ DERSIGHZ. ARQUEXNRQP HAKDQWP VRURKHZ VAP RA\ FROMEXMRQ REDI DNRQAKDACFU-DHRXUFRQUBMRQEXUEHD Z HZ LHWHIGHHGAR UVHWH
P RXQZ HRXUWHQ® FROIBAWURP RXUFTHIVVR FRYHWLY REQ) DINRQ RUCEVRUE WWHFRWV Z KLFK Z RX@S BHBAHRXUSUR WP DLILQY ) XUKHIP RUH \WH) &:& KDVUIXGG\KDAKBA/ FOQUANXLHXVAR
FRQUEXMVR WEIMS 6) SURIUP YV $ QP EHUR WIAY/DIHIG. BNXLHXVAR FROMEXWM Z KIGIRKHY DUHCRRHD FROUGHIQ) H \WIAQ) WHUSURI P VR LGFOGHWHVROMRQZ HSURMCH
&XUH® RXUB 6) FRQMBMRQ/DHERCHE. RXURTHQN Z KIFK FRXTS UAXONQRXUVROMRQEHRP Q) BWARP SHIMWHDVARP STBG\R SIRGEVSIRYIG-GE, RAUFRP SHIVRLY

: HP D QRAEHDEGIR XWI) HD I QU LFDQMSRINRQ R RAUCHARSHDIY GRWRUURADURK\Y RIHAWDUWY | RZ. DUV Z KIFK FRX@KDUP RXUSUR WBHMW DQG | LODOADOFRQGWR)Q

$VR' HHPEHJ Z HKDG | H3H.DD WM DQG | R QGHARSHIDGY GW DU | RZ DB/ GHWR SURUSHIRGBRIHVR PIARY P LIRQDQG P IARY WASHRAHD
DYDIDEGIVR BHEFH XUUHLGRRP HVKEMPARLGRRP H\EE HY || GRAKW] H5 \WHI HEH.DOD0G WBMGHARSHIDIY) QWD |RZ DB/Z LOEHIIQWRH SWHIQ DG UASHRHD Z KUBIWH
I RHIQQHARSHIDNY QWAL |RZ OB/GRERM SlH $VR ' HHP B Z HOOR KOG URWUAHDUK FUGWADLY | RZ DBYI RUHHICDQGA DN RQDWEME SKERFVR  PLARY
DG PLARY AS-AHD || QR H3 \WHI HEHDOUWAHIK FUEWADLW | RZ D6/Z [GEHIIQ\RH SILHIQ 7 KH&DN RQD B FHAWDL | RZ DB/GRQRM SILH || Z HOHXTEG
VRIHHDMVK | IAHASE CEGILGRRP HVR XM HRXUGHARSHIDGY GWDQGWMIRAK\E FMHEWDLY | RZ DB/ WHHFDW | RZ DB/ARXGH SIUHXQVHG DG EHXDYDMEGIVR R IVHAVXMHIGRP H
Wi CCELDMNY Z KIFK FRXGSKOP RXUSUR VIELAW DQG | LDGRDOFRQAMRQLO | XAMHSHIRGY

WIIQQQI IQ  \WH7O &XWDQG-REVS PAR 7&-$  HIP LQDM/\KHRSNRQ\R G-BRWIHHIUAK DG GHYHESP HW SHGWUAYPXUHQ® DG UNXAUAAGE SD HYAR FDSMIT HDQG
P RMY H\KHP RYHUILYH\ HDWY SXUXOQAR WH, QMEDCS HYHDHERAHR BHAIRD  $ GKRIK &RQYUAWLYFRQIGHIQ) GIIMDNRQWIVZ RXTGH HAMHIDP RMY DARQUATXLAP HYAR MM
\ HOY VWY GRWHIBEQWWDAKHSURMMRQZ LOEHHEHIBGRURKHE IVHP RALLHS |
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WHUTXLP HQAYQRAP RALLHG W LOUHBEHRUGHARSHDIY) RWVEHILQRQ) 1Q * LYHQRXUFDLY RYHUDABEXY \MLYLY QR SHAKG\R KDYHDP DMIDAP STRARQRXUFRQRIEDMG
| LCOQRLOOWBRP HQW
,QDEAURY XQGHUBHAIRY R WH, QMEDCE HYHHEREHR D/IPHIEG RU5& 6HANRD  RXUCELOW \ROAM] HQHARSHIDACY QW DU | RZ DUB/RURKHAG] DAEXMY VKK

DVUAHDK\S FUHEW LQDQ i CEGN HIUP D EHAP WGL Z HH SHIHFHDQ RZGIKISAKOQH $Q,5& 6HAIRY  RZ GHWKIS FKDQIH JHHIDED RARXYLL RHRUP RIHWWRANKGRTHYRU

JURXSVR MRANKRTHYZ KRRZ QDABDIWV R RAUMEAN LR DHWHURZ GHIKIS B PRIAWDD  SHIFHQBIHSRQVRYHAWHUGZ HINRZ GHIKLS SHIAHQEIHZ MMQDURTY WUH\ HOUSHIRG
6P LMUXGVP D CBSO XQGHMBMWY @7V : HH SHIHFHGDQRZ GUKISAOQYHSURMR ~ DQG\WHAWRHGIP RQVR RUGHNRSHIDIG QA DQG UK FUBWADLY | RZ DLB/KDYH
EHHQUBEHS I RARHUAKOMY HIHVWR WH,58 6HANRD QP MIRQY 6XEVHTXHARU XUHLMWKDGRH/RAVDBYR RAUMBAN LFOQQ) FHYIQWBQLRANROY QRG] RUMBAN WDATUHRXNGH
R RXUFRQIRO FRXGFXMVHDD RZ GHYIKIS FKDQIH DIOQ Z KIFK Z RX@LP SRVHDQDQQCOIP IWRQ\KHIP RXQAR SUH RZ GHIKLS KO HGHARSHIDY GRWFDL | RZ DUBY DG RAHAY DR
Z HFDQXVHVR U-GXPHRXUNS CEGHLGARP H 7 KLY FRXGB SRMNED FDAVHWRAHW DMEEXMAR H SIUHXQAM-GRMR EHUHEAEHG Z KIFK Z RXTS L GRU-DVHDQG CFFHBLDAMRXUGCELOM | RUGFRP H\E HY
, VIV SRUEGIWDAKFK DQRZ GHIKLS FKOQHFRX@ P DMUIDD UHSAHRXUDELAM VR XVHRXUGHARSHIDIG) W FDUY | RZ DB/RURKHAY DMIEXMAR R | \VHAF CEGILGRRP H Z KLFK FRX@G UL
X\RSD, P RUHLGARP H\S FKDQU Z HZ HIHCEGIVRI XTD XY HRXUGHARSHID) GRW/FDU | RZ DWB/DQGKOP . RAUSIR WELQW

3UYDRA FROAHQVDQGCRP HIF RUIR HIQ @Y VDQGUHIXOMRQVP D UHXPHWHG-P DQGI RURKUVROMRY [GRUHDHRXUFRWWDQGKDUP RXUBXMQHW

2 XUFTHQIVXVHRAUMVROMRQWR FRIBRAMEV HJ XVH DQGRKHZ MHSURAHW FRIBAIYHD 3URFHWRUBURFHMQ)  SHIRDODBUHIEQ) WHURXWRP HY/DQG SRMMICPXWRP HY 7KH
3URFHMQ) R SHYRDODBONGRKHMNSH/R - SRMARG COBNXEVRN XV DG RUPMEP HYAR DQ® EHUR GRP HME DQGLQMDIRDODY VKD RYHQDQG I XDMWH3URHMQ) R SHIRTO
@WDGRMHMSH/R SIRMAKMGED 7 KRHOY VU XOMOQE DEEHWDWQIHR IMKHVIGFOGQ) OBSUIYIR  HI - BMMRNRYRMFKQRBILFDORUSIRAHN WXL HOVUBHIDEQ) WH

SURFHMQI R OB R BHIFHRAUW HJ WXL HQWI RAKHSIRMANRQR  SHIREOEM LI DQUVRP SURP VHR \WHFRQ LG-QIMMV LQAI UMY RUDDMEMN R SHIRIDODWT EHFK
QRIVIFDIRY COBIRYHCDGRH DOGUMN P DI HP HMWDQG USRI 7 KHAH@OY VADRYDY VKEWERND |URP MUMGAIRQVR MUMGRNRY DQGOUHUEIGD HYRVIQ) * RP HANF DOGLQMCDIRIO
JRYHCP HADANRIMIY DHFRQUGHIQ) DERSWY RUP D DERSWIY. VDG UHI XOMRQYLQWKHI XWUH BDDEQ) WH3RFHWIQ) R SHIRTODBRANGHS I URP FRQXP HYDGIQRYIGOY

,QWHS 6 \WHHDHQ®P HIRXVI HEHDODQG WM @Y VIRYHQQ) WHSUIYOR DOGVHRXUMY R SHIRDOQRP DIRY ) RUQABEFH Z HP D EHVEMPAR) 7& HI RIAHP HUWTRMRQ/LL \WH) 7&
KDVUDIRQWR EHIHYHZ HKDYHHY DI HGLOXQ QURUGHAHBYHSUYTR  RUGDBVHRXUMY SUIRMAHY/IQYIRIMROR \WH) 7& $ FW7 KHIHDHOOR G WBMSUYOR @7 V LGFOGQ) WHE DT RGQD
&ROXP HBUYIR $ PAVRIEE3S WHEDORMQD3UWYR 5LIKWS PAVRIE35$ WHERRIER3UYR $AVRIESS DOGWHO LWIQDEROMP HJ DI3URMANRDS FAVRIO & 33 \WDAHNRIK
FRP SUKHOYHSUYDR. REQI DARQYUBHIDEQ) WH3RFHMQ) R SHYRIDOEDW , WY SRMEBIWDNRKHMBM/P D SDMWHURZ QYHMRY/R GOBSIYIR @7 V

0 RURYHJ BSIRMANRQ @Y VOG B XDWRQY RANGHWHS QWWMG6\BIMY LFOAQ) %40 LO&DADED &KICD -C800Q 5 XWID \WH8 QWMG. LQIGRP DGSDWRX@® IOWH( 8 RWRDHP RH
UAWURRYH\WDOWRHIQWHS QWG 6B 6XFK @Y VDG W XDWRQVP D KDYHP RUHWMIQIHWARP SIOAHREQ) DRV IQUHI DBAR BSIRMANRY :  KIGIVRP HDSHWR WHHQY VOHMP DU
\RWHQH 8 6 WRIMSUWYDR @Y VIQWP VR SIRMAQ) | RUBVEWABUIYDR WKWR CFFHW GHBINRQ FRUIHANRQ DQGSRWEHMN WH( 8 @Y VRWQUANIUHDH LUP DAYHFRQHWRARP H
WSH/R BSIRAHMQ) DG BRDGUUBNXUHP HOVIRULQ RUP 1Q) GDBSURKMRANRQ DXAWRUIMAY DOGLQAVIGDY R VHRXUW BUIHRH\KDATH HHAWWHUSHYR(DOGEDD : HDORP D BHERXQGR
DEAWRIIO P RUHWAQ) HONFRQAERXDCREQ) DNRQY UHDWR) R RAUFRTBRNRQ XVH QVFBRXUH DG BB HY/ R SHYRIDO | LADCADO DOGRKHUADBRANIGHWH( 8, W SRWEGI\WDAD
JRYHOP HQUODAKRIW P D LP SBP HQWDQGH. @Y RUQMSUHAIQH MY @Y. LQDP DIHMWDAP IWRXUPXMEP HY CHON \RXVHRANMRWNRQ RAKDABHNX LA/ XVRP ONHFRW® RUGHMP HQBD
F<DQI HVIQRXUNR\WNRQ DG \VHYFH/ ZKIW-LR;)DR}I\AP HEDIVRUDVBRQRYIRQ) LAFBDHLQRXURSHIDIY FR\)W[Q?:"[ SHOH/ ) XUKHJ\RP HOY VP LIKWHIAUHXVAR GVFRVHSIRSUHIY RU
FRQLG-IDDSHRAVR - RANROMRQLOQDP BYHMDAARP SURP MHAVWHH | HRRYHHWV R RAUNROMRQ RAMWDNHIEGY RXAURRP SHIVRLY RUEDG CRRLWY/\R I DQLOQL KWQR \WWHRSHIDNRQR RXU
WHKRRI\  HIEDQY) WHP RS\ RUALLPXP YHONRXUMROMRQ DOGWHIHR. BHEAQ) \WHYDOHR RAUMFKQRBI\

7KHFRWR FRP SIDFHZ W DQGRKHUBXEHYIP SRHGE. KK @ VDQG UHI XOMRQ\KDATUH CESTFCEGIVR XV DG WHEXMCHARVR RUFTHVP D @P IMWHXVHDQGDERSWRQR RXU
\ROMRQ DG UHBEHRYH DTGP DG RURKUVROMRD $ OR | OUHVRFRP SO Z W \KAK Q7 VP D GOGVRIQI LFDQVIGH/ SHIGHVRURKHIH XDRY
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HOW XK DVREHYRUFRQHNGHUHY I RIAQ) XVRURKUFTHOMR P RGN EXMCHW SR/ DG UHSXBINRDOEP DV HRUKILG SOV @Y \XWIRUDQ. CROARP SIOCAHZ WK @Y V 2 XU

EXMQHNFRXG EHKOP H3 L GO IMDNRQ RUUHI XDWNRQY DUHOGROWS LOMSUAMG RULP SBP HIMGLQDP DOGHAKDAN LGRROMMNVURP. FRXQU R FRXQI DG LGAROMMMOAZ LW RUPXUHASRTAH/
DQGSITANAHY RARHR RXURTHQV

) XUKHIP RUH SUNCR DG ABSRMAIRQFRFHOVP D AXVHARQMP HYAR UAIWBLRYIAQ) WHSHIRDOMBRRKHMSH/R SIRMAMSBWDWP D EHVKEWRAR QY VDQG U XDIRQ/
WDNYGHHADY R DIBZ. RAUFTHIMR XVHRXUMROMRQH [ HAWHD ( YHOWHSHA-BIRQR SUYTR FRIFHOY Z KHAHURUGRAYDIG P D IQKEIWP DNANIGRSIRQR RUNROMRQLOFHIEQ
LQBXMAHY RUFRXQUHY

7KH( XURSHDQ8 QRQV* * 35 P D\ FROMXHWR LQRUHDHRXUFRWWDQG\WHFRWR RXUFTHIWVR RSHDM TP IWKHXVHR RXUNROMRQ RUFKDQIHWHZ D ZHRSHIDM H SRHVXVR
\XEMBQMDC LQHYDQGSHIDAVLL ZHIDIORFRP SO DQGKDVGE\RMP LOUQY VEHQ) HIDRMSIQ RKMHUMUNVG RIRQY

7KH* ' 35 WBOAHGWH( 8 ' DIF3URAMWRY' LLHANYH DORNRZ QD' LLHARYH (& DGBLVIQMIE-G\RKDP R HAUSIRMANRQ QY VIKIRAIKRAWKH( 8 B\ D5SOLQ) DMQIGIADM
SIRMANRQ@Y. WDAYHEQAQ) \WURXIKRAWIFK P HP BEHOMBM : HDQGP D) R RXAURXWRP HYDIHVEWAWR\KH* ' 35 EDHEXSRQRXUSIRAHWMQ) R SHYRIDODBRRGRKMEIURP (8 W
\XEMAWV XK DVRAUSIRFRMQ) R SHIRDOADIBR RXUPXWEP HY/IQWH( 8 DOGRXUSIRAHMQI R RXAU( 8 HP SR HV SHYRIDODW

7KH* ' 35 HKDGERH/CDDSUIRAMRAIR) REQI DIRYY/| RUSURFHIR Y DQGFRURTLYR  SHYRIOEW LGFOAQ) |RUH P SB1 H SDQE-GAVRKUIVIERVKRZ SHIRDOQ RP DIRQMREH
XHG @P MIMRQ/RQUAMMIRQR LQRIP DIRY P DQEDRY GBI EHAK RIVFDIRQUATXLLAP HOVDQGRGHIRXVQH. REQI DARQ/RQVHYLFHY/SURVIGHY 1 RQ FRP SIDGRHZ WWH* ' 35 FOQWWJHU
WMBIIGVR XS\WR# PLORQRJ R VRN R LGHDQQMOMIRYH Z KIFKHYHULYKLIKHU 7 KHP HP EHUMBAVR WH( 8 Z HHVBIN-GXQEHMH* ' 35 \RHIPAFHWSIQLP SBP HMY
GILMDIRQWDNZ RXT DEGWR R XUHULQMSUHARH* * 35 WNXLP HIVDQGWLY DCAWNRDOP SBP HOMY GILMMIRYSRMMDD H WIG/RXUREDI DNRQY/DQG SRMMPOICEMY | RUI DA \R
P HHNXAK REQ) DIRQY

* LYHQWHEUHDBKN DQGG-BM R FKOQIHYIQEDISIRMANRQREQI DIRYY RAUFRP SIDGFHZ W WH* * 35 VXL HQVZ LAFRQMXHR UHTXLUHWP H BARXUFH/DQGUAMEZ. R \KH
WAKQREI\ DG WP VZ HXVHWRVDIM \WH* * 35 VUIXLP HOV : HKDYHRQIRQ) SIRFHBUARP OQEIQ* ' 35 FRP SIDGAH :  HFRQMXHWR GHIYHUSURGEWHDMUHA\KDWKDFHRXUCDD
P DI HP HADQG VHRXUMY LQVKSSRWR * ' 35 FRP SIDGFH

$ P RQY WHFRP SIDGFHREQIDIRQ/ARH* * 35 UIMHY/I RUXVDQGRXUPXWRP HYDUHUHNXUAP HQVUHI DAQ) WHWQIHJR SHIREOEBI URP WH( 8 R RIMHUMUMGRIRYY [FOQQ) \KH
8 QAMGB\BIMY © HFRQMXHWR UHD RQBVIQEILG & ROIPMICE.MXVH/ RUB&.&V DIGKDYHXSEDAMGRXUXHR XWHR 6&8&VVRWH( 8 VOMMWHIRYY D/Z HID/AFEODMS . YHURQ/R \WH

6&&V ( YHQWNMD\KHHFRQMXHR EH( 8 G DOG-AMRQ/DIGAHISQUHIXDMAY IXAEFH\KDADWERBNRQWHEGIDDWVR (8 8 6 G)NICBZVLQJI'Q'UD$Q LTEON \R WM HISHYRIDOEW
IURP WH( 8 \R\WWHS 6 LOFRP STDFHZ WK QBSIRMANRQ@Y VP D 1P SHEHRXUDE QA R DRERAQG UARIQ PXMERP HYDQGDGYHYHD O HAWRXUBXMCHW DG LADCADCBRMIRD $ VDUAXAMW

PD BHQHHAY R HWEEDWK DEAWRDOX WP VDG EXMCHVRSHIDNRQVIQWH( 8 \RR DYRG\WHWDOW HUR SHYRGDOEDBRAWR WH( 8 6KRX@GDFKDQIHIQWHFRIGAWR RAUBXMHVEH
UHDAUHG WP D LQYRYHVKEWEINICH SHOHDQGWHGAYHMRQR UARXUAHVIURP RKHUDSHWR RUBXMHW DOR ZKIFKP D KDP RAUBMCHY DG UAXAVR RSHDIRY/

-XUMGRIRY/RANCHR \KH( 8 DUHDOR ARQUGHIG) DQGRUHIRIY FRP SUKHMYH@BSIRMARQGIMDIRY ) RUH TP SBi RQ-XO %] LCHITPRGWH* HHID DB3URKAIRY
/2 RAH/ *3' DQBRQ-XH -CEIQSDAHGEP HYGP HQMR WS PARQWH3URMAIRQR 3HIREO0 QRIP DIRY RAHS 33, RN OF VEURDGD UHIXDMWHSIRFHMQ) R SHIRITD
LQRP DIRQLQDP DQCHJFRP SOTEGIRWH* * 35 DUGYIRDMYR WH/ * 3' DQG$ 33, | CRHVEWIQIMIOSHIGNY : HOBR FROMXHR VHHIMUMGRIRQY \KFK DV/5 XWID 1P SRIQ) GBS
@AY DARQQY V Z KLIFK XQEHUS XWDQAY VINXUASHIRDOQ RP DIRQR 5 XWDQAMY HQAREH [P RY RKMHIGDISURFHMQ) RSHIDIRYY LQUIID FRIBAMG WRUHG OGP RAILHELQ5 XWID
6P IM® RQ1 RYHP EHJ &KIDV3HIRTO QRP DIRQ3URMARQMY. AP HIQR H | HAWZ KLFK STFHYBMMAIRQYRQWWHWIW HUR SHYRIIOQ RIP DARQVR LG S/ Z WM Q& KIGDRU
RYHYDY 7 KRHU XOMRQ/P D GHMUPXWRP HY/IURP XMQ) VHYLFHAKAK DVRXY DQGP D LGKIEMRXUCELOW \R H SDQGLQR\WRVHP DNHWRUSURKLELVIXVI URP ARQIMXQ) R R | HMVHYIFH/ILQ
WRHP DINVZ WKRXWLI QI FDQNVCDGADCEXGHD

7KH* ' 35 DQGRMHUOY VRUHIXDNRY/ DARADMS Z W \KHHKOGRHG SIRMANROR FHIBIQWSH/R SHIREDOE FRXGJUBD® LGRBDHRUFRRIMR SIRMAQ) RAUNROMRYY DG \HYRHY

UTXILHVL QU LEDQAPKDQ) AR RXURSHIDIRQY RUHYHD SUYHKVI URP R 1 HIQ) FHYSIQVHYLFHVIOMUMGRNRQYLQZ KIFK Z HRSHIDM ) DIOUH\R FRP SO Z W COBSIRMARQUXDIR/P D B
LQEDDSIRMANR DR M/ DOGRMHUISUYIR  UHILP HY/LP SRUQ) DEAWRDORED) DIRQMR REBIOFRQHIVUIRP (OB\KEMANVE, RURQEHKOD R RUPXRP HY $ GAURIDD \WH
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(TR \R I XOUDQMHFRP SIOGFHRURKHZ VHSURYLGHDFAHBEEGISUYDR. DAXUDGRHVP D LGKEEVWKH\VDBIDUGXVHR RUMVR \E DHIQWH( 8 DOGFHYIQRKHUP DUINHN Z KIFK FRXGS Z HHIVWR
REPXU KOP RAUBXMCHN DG RSHIDIY XAV

YHFDAHWHIQM SUBIRQDQGDSSIFDARQR P DY SUYR DIGAWSIRMAIRQAY V IGFOGQ) WH* ' 35 FRP P HADO WP HZ RN DG \WHEDBY DHXGHIEQ W SRUMEGIKDAMHH
@7V [UP HZ RV DQGWIQEDG/P D EHLQMSUAMS DQG CESTHGLQDP DOGHADAN LGFRQIMAMIZ W RXUH L) CDBSIRMANRQSIRNHY |, | \R Z HOQGRXURXWRP HY DUHDAIM R
HIRFP HQAPMRQABN-QE! (8 CDBSIRARNRY DARRUAMEYRUGI DARQI URP FRQUXP HUDGYRTR JURKSVIRNY RQEHDD R COBVXEMAN , QDBAMRQVR \WHSRMELDIV R 1LGH/ OF \KW
EHFKR ARQUPWKDIP V DQGRM-UFDIP VDG SHDWY Z HFRXGSEHUTXLHGVR I XQEP HBED FKDQIHRUBXMGHN CRAYIMAY DQG SUIRNHY/RUP RAIN RANROMRYY Z KIFK FRXGKDYHDQ
DOHIHHI HAWRQRXUBMGHY $ Q. LTELONW VR DGHTXDAMD DGV SUYDR DQGVHRXUMY FRGAH.DY HYHQL XQRXQEHS RUARP SO Z 1\ CESOFEGISUNYTR DG VHRXUW RUGDBVHRXUW @7 V
WIXDWRYY DG SRIAHY FRXT XN DEAMRCCFRIIGE CCELAW R XV GEP DIHRXUU-SXBIRY |GKIEVWDBY DQGDGYHYHD O HANRKUBXMCHN

7KHE&&3%$ DQGWH&35 $ FRXGBLQPUHDVHRXUFRWDQGWHFRWR RXUFTHIWR RSHDM @P WWKHXVHR RXUVROMIRQ RUFKDQUHWWHZ D ZHRSHIDM DQGH SRHXVVR\KEWBQIDO LOH/DQG
FOWLRRQ UM ZHIDORFRP SO DQGOGDG\RMP LOUMY VEHQ) HDAMGLQ RKHIAMY

7KH&&3$ CESIHAR AHVBIQI RUSUR WMWY CRQ) BXMCHAHVIQ&DIRGD : HOQGRXUTXOM LQ) FXWRP HYZ HHUTXUHG\R FRP SO Z W WHUTXLUP HOVR WH&.&3$ RQ- DM

7KH&&3S FABEDKHEDQE SUYTR [P HZ RINI RUFRYHMGBXMGHAYE. FUDMY DQH SDQGHGGH IQUWROR SHIRIOQ RP DIRQDGGFUDNY G COBSUYIR WKWIRUFRQAP HY/IQ
WHE\BMR &DIRGD $ VTXLGE WHWEMM FRYHIG HIMW/GRQ) BMGHNLQ& DM R QDKDYHGVFBRKUHRED DIRQ/AR FRQXP HYI RUZ KRP WH  FRIPARUSURHW SHIRTIOEDD

YAMGHWH/P XWIIOR SURYLGHFRQKP HY/Z W WHUI KWR GRBIMKRZ WHUSHYRIDOQ RIP DIRQLY XVHE DIG\KDG &RP SOLQ) Z 1K \KHVHREQ) DARQYLQYRYHYFRQIXHGH SHIGVWUA/ARD
FRXBLGRIDHDYP RIAFRQXP HYH HFVHWHUUI KWXQEHAHWEMM

7KH&&3$ RHDMGDQH. DG SRMNDD VHYHHWIMRY QP DIHY/I WP HZ RINIRUIRDMRQVR WSIRYIMRYY 7KH&&3$ DOR FUDM/DSUYDMUIKWR CRNRQI RUFRQXP HY/Z KRH
SHIRDODELV\EWRWR DADBBEHIK 7 KLY SUWYDMUIKWR' CRNRQKDY\WH SRIMMIOR FUHDM ML QU LFDQARDW CRNRQACHAW | RIBMCHAH INHRXY \WDARSHDMIQ& DN RAD 7R SIRKMAW
DDOWWHHGEZ UMV IWP D BEHGHHWOY R RKBQIHRXULQUXUDFHSUIRIUP V

7KH&&3% KDVEHHQLP HG-GRQP XAISBIRAFDMRYY DGV WHVEMPNR WHUHXTMRQ/R \WHE DI RQDS WRH * HHIDDZ KIFK FRXTS EH\XEWRVMR DEAMRECP RAILFDIRYY 7KH
&&3% ZD/P RIBFHOO® P RAILHGE WHILQDOBIXOMRYY Z KIFK RRNHIHANOS XIXWY , QDBAURY YRAMY/LQE DI RUQD DSSURYHS WHEDTRAQMDAYHNGRZ QD/\RHE DI RQD3WYTR
5LIKW$ PR RU&35$ 7KHE&35$ FU-DAMYFHIBIQREDI DNRQY/ UMY \R FRQKP HIGDDEHILQQQ) RQ- DAY Z \KLP SBP HAMY W XOMRQ/H SHRAMERQRUEH RUH-XO

DQGHI RFAP HQAEHILQRQ) -XO 7KH&35$ VIQILFDQW [P HIB/\WH&E:3$ B\ FUHDILY DEAMRDOSUYTR UWJKWI RUS DI RQDARQXP HY DG DEAMREOREDI DIRY/RQ
EXMQHARY Z KLFK FRXTS \KEMRKVAR DBEAMRDCARP SCOGFHFRWWDYZ HIDY SRMMDO LGHY LQAYIGOOFOIP VOQGFRP P HADOITE MY ) XUWHJ WH&35$ HUBEDKHHE.DI RQD3UYTR
3URMANRYS JHR Z KIFK KDVWHSRZ HAR P SBP HQADGHI RIFHWHE&3$ DQG&35$ WURKIK DEP LQVADAYHIRNRYY LGFOGQ) OGP [QVADIYHILGHY 7KHHIHAWR \KHE&E3$ DQG\KHE35 $
DUHSRMMDD \LIQILFDQAIIGP D BIXLHXARP RAL RAUBFRANRRISIRFHMQ) SIRNFH/DQG SRIFLHY DYEWR LAXUVKEWBQMCFRWVOGH SHMAVIQDQH | RWRARP SO DQGLGRBDH
RXUSRMMDCH SRXUHR UIXDRY HI RUAH-P HAIQG RGN DIRQ

&HMIQRKHMBMOY V IGFOQAQ) &RRIERDJGI LWIQDVAWSUIR OF V [P SRHVP LOUSUYIR REQDIRY/DYGZ LAOMENHHI HAVEHILQQQ) 1Q : HDQIASDAMKDAP RIHWBMY
PD HIANBIMDMRQMP LOMRWHEE3$ B\ SIRMAQ) FROKP HYZ W QHZ. SUYTR  WKWOQGLGRBDAKHSUYTR DG VHRXUMW REQIDARQVR . HOMMYKDQEIY AHABQSHIROQ RP DIRY
R KK FRQKP HY 7KH&&3$ KDVSURP SMEDQ® BHUR SURSRVOY| RUGHZ | HEHIDCDQG WM GYHOBUYTR GIIMIMRY 6XFK SURSRHGGILMDIRQ LIl HIRMS P D DEGDCAWREICARP SBf W
YOUDMRQIQUATXLEP HQNV UAXMAMRQY DG SRAQINOBI DOUM. NXLHDBAWR DO QMR HOAR UARXUAHVIQFRP STDGFHSIRIULP V [P SCRAADA IH/DQG\WHDYDMEAMN R SHRA® XVH XA
DG FRXG UAXONQLGRUDVHG FARP SIDGRHFRWVDQG RUAKD HYLQ EXMCHN SURNAHY DQG SRTAHY
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5 DM\V5 HDIMGWR2 Z HUKIS R 2 XU& RQYHOAEGIGHIRUL RV

SHMAQ) RUG-EWP D HNXULHDMIQULFDQWIP RXQIR FDWK : HP D QRAKDYH\KXI | LAHQWADWK | BZ 1URP RXUBXMQHWARSD. RXULQG-BREHY DQGZHP D QRAKDYHWHDELAM AR UDVHWH
I XQB/GHAHADUY \RVHINBH| RUFDWK FROYHMRQVR WHFRQYHIMEBIVHILRUGRM/ RUVR UHEXURKDVHWWH FROYHLMEBIVHLRUGRAY | RUFDWK XSRQ DI XQEP HABCRKDQIH Z KLFK FRX@ DOYHIHD
DI HARXUBXMQHNDQGUIHKOVR RSH.DIRQ/

,Q0 D ZHIMKG P IARQLQDIJUIDMSUCASIOIP RQAR WH  FRQMHMEGIVHIRUGRAVIQDSUYDMRIHIQ) Q0 D Z HWBXUADHERUH FOQHS
P IORQIQDIJBIDMSUGASIIIP RQAR WH  FRQMMEGMHIRUGRMAMRAIK LQAYIGDM GRIDAMGSIYDMWIQIAMRY/IQWH 1 RM5 HEXUKDH7 IQIRAIRY $ VR ' HHP BHU
DWIIYIQ) HIFFWRWH 1 RMS5 HEXUAKDH7 UDQCRNRQY/ DG RKMHNVHABP HQNV Z HKDGLSSUR LP DAD P IURQIQDIJBHIDMSUCASIOIP RQAR WH  FRQMWEBIMHIRU
RWRWIEQ 7KH  FRMMEBIVHIRIGRM/P DMHRQO D DOGWHIQMWWDMR WH  FROMHMEGIVFRRUIGRM/LVI L] HSDW SHDQRP S CEGIVHP 1D 1Q
DWDWRQ0 D DIGB1RMPEHU R HIFK\ HU

,Q0 D DQB-XH ZHIMKG P IARQLQDIJUIDMSUCASIOIP RQMR WH FRQAMHMEGIVHIRUGRM/IQDSUYDMR IHIQ) DOR Z KIFK Z HHRAMBQAQ) DVR ' HHP BHU
TKH  PROMMEGVHIRUGRAM/P DMHRQ-XCH DGWHIQMWNDMR WH  FROMMEGIVFRRUGRMVLVI L] HSDW SHDQRP S CEGIVHP IDQQAD [QDUMIYRY
XH DG HHPEHU R HFK\ HUEHIQQQ RY' HHP BHU

2 XUCHLOW \R P DNHVAKHXBGSD P HWVR - SUGFASDODGE QMR UH LADGPHRXULQE-EWEHY LGFOGQ) WHARQHMEGIVHIRUGRAMY G-BHIBYRQRXUI XWUHSHIRIP DGFH Z KK LY
\XEVMRAR HRGRP LF | LGDGRDD FRP SHIMYHDQG RKHUI CRRLYER RGRXUFRQARD2 XUBMGHWP D GRAJHHIDMFDK | BZ VI URP . RSHIDNRQYLQWKHI XXMUHVKDATLHVK | LALHQAR VHYLEHRXUGHEW
DQGP DNHQHHADY FOBMICH SHOAWUY || Z HOBHXCTEGIVR IHHDM\K | LAHQWDK | BZ V Z HP D EHUNXUHGWR SXYUKHRGHRUP RIHDIMEDAYHY \XFK D/AHTY DAHN BMAKRMUIQ) G-EARU
RABIQQ) DEAURDOG-EWLGDGAQ) RUHNXW FEBMICRQ\WMP VWDAP D BEHRIHIRVRUKLIK® GOMYHWRH LMY KRTEHYR RXUFRP P RQWRAN 2 XUDELOW VR RAVILQ DEAMRIO L(DGAQ) RU
UH LQDERHHAKHUR BRI VHIHYR \KHPRQMMEGIVHIRUGRMY RUDQ | XWMUHIQEHEWGCHW Z LOG-BHIG RQARQAWRY LOWHFDSABCP DUNHWVDQE RXUI LCDGADCFROGMNRQ DAKAK WP H TP RQY) RKHU
ICARY : HP D GRAEHEGIRHIDIHIQDQ R WHHCAMMNYRQI DYRIEGIP VRUDNIID Z KLFK FRXT XN DCGH DXORQRXUGHEWRED) DNRQYRURKHUP DAMIDCOGHYHH | HAWRQRU
EXMGHW DG LCDCADCFROBURY

6 XEVPAR FHYTEQ FRQAMRYY KRTHYR ERKNVHIRVR WHFRQYHWNEGIVHI RUGRAYKDYHWWHUL KR UHTXLUH XVVR BHEXURKDVHI RUFDK DORUDD. SRWROR \WHUPRQMHMEGIVHIRUGRM/
XSRQWHRAPXUWHIFHR DI XQEP HABCAKDQIH DvGH IGHELOWHILQEHOMBYIRYHQQ) WHFRQMHMEGIVHIRUGRAM/ DADI XQEEP HYBOAKDQI HUEXUFKDHSUFHHTXOOR R WHSUGASDD
P RXQMR WHDSSTFCEGIVHIHVR  ARQYHMNEGIVHIRUGRA/AR BHUHEXURKDHG SOV IFRHG DG XGEOGIQMIMI DY VR BXVW FOQQ) \KHDSSTFERH| XQETP HMUNCFKDQ HU-SXUAKDHGDM

8 SRQFRQMMMRQR HWHURUJERN VHIH/R  ARQMMEGIVHIRUGRAM/LQIFFR EDEFHZ W \KHLMP V XQBWZ HHBRAR GHIYHRBO KR RXUFRP P RQWRAN R VAMBIVKK FRQMHMRQ
RMHMDQSD LQ) FDK LQ@X R GHIYHIQ) D [ URNREDOKOH  Z HZ LAEHBMXLHGVR VMBI DSRMRQRUDTR RUFRQHMRQREDI DIRQWMUIRKIK WHSD P HUWR FDK : HP D GRAKDH
HERXIK DYDDEGIFDW RUEHCEGIVR REBBIQ! LQDGA.Q) DARHWP HZ HOBHUATXLUHG\R P DNHUHEXURKDVAVLQ FRQGHANRQZ W VKK FRQMMRQDQGRXUCEMIV\RSD, PD EHIXWKHUIP IWGE. Q7
UIXDRY DAKRUMY RUDI P HOVIRYHQQ) RXUNXUHLGE-EWEHNY 2 XUI LOUHR U-SXUAKDHDQ. FRQYHMEGIVHIRUGRM/ DADWP HZ KHQWHU-SXURKDVHLY UGB, \WH CSSTFCE®!
IQEHQMHRAR SD. DY FDK SD CEGIRQDQ | XUWUHFRQYHMRQVDVTXLHGE WHDSSIFTEGHLQEHYMUHZ RXE FRQWMAMD GH DXOWQEHNKAK LQGHOMMH $ GH DXOWQEHUHWHNXAK LQGHOMUMH
Z RAGOOG\R DOG\WHRPXUHFHR \WHIXQEP HOBCAKDQIHIWHD P D DR GOGWR DGH DXOXQEHUDI UHP HIWIRYHGIQ) RXUNXUMHIQE-EMEHN |, | \WHU-ED P HOAR WHUHDWGLQE-EWECHW
Z HH\R EHOAFHBUDMG D \WUDQ. DSSTFCEGI QRIFHRUJWIFHSHIRGY Z HP D GRAKDYH\K | LELHQVXQRAR WD, \WHIQGHBMIGHWRUU-SXUADHDY. ARQMMEGIVHIRUGRM/Z KHQUATXLUHG RAR
P DNHFDK SD P HQVXSRQPRQMHMRQVWHIR

7 KHFRQAWRDCARQMHMRQ I HOXMUHR \KH FROVHINEGIVHIIRUQRMVDQG U WIJHHG \WH FROHWEGIVHIRUQRMY P D DGHIHD DI I HAWRXUI LCDQA DCFRQAWNRQ DQGRSH D)
IHXV

.| DQG\R\KHH \WWH FRQAWR DOFRQMMRQ| HOMMVR HWHURUERN VHIHVR  FRQYMMEGIVHIRUGRA DWW I HBG KRTHYR VKK FRQMHMEGIVHIRUGRMZ LAEHHIN@BG\R
FRQMYAKHUFRQYHMEGIVHIRUGRM/DAIQ WP HOAUQ) \SHAILHG SHIRG/DAKHURSIRY ' XUQ) WHWWUHP RQMVHIG-G' HAHP BHJ RHR WHFRQMHMRQI HDMHVR \KH

FROMMEGIVHIRUGRA/Z DAWIIHHG HOMEQ) \WHKRGHYARHIR R FRQYHYYKAK FROMMEBIVHIRUGRAY | URP - DO VRO DK CKHMHOWH  FROYHMEGIVHIRUGRMY
ZI@EH
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FROMMEBIDNWUO DK Z 1@G-5HGRQWHRRQMXHG DI CANRQR - WY FRQEWRQ RURKHUFRQYHMRQ FRQBWRYY

7RWHH WOAKD/ARHUASHAYHFREMNRDCFROYHMRQ N HDMBY/R HWHURUERK VIR FRQYHWEGIVHIRUCRMY DUHWI JHHGLOWHI XUAUH KRTHYR KA ARQYHMEGIVHIRUCRIY
DVCBSOFE®! Z LOEHHIMBG VR FROMHYMHUFRQYHMEGIVHRRUGRM/DAIQ WP HGAUQ) WHVSHAL LHG SHIRGY DARHURSIRY , | RGHRUP RIHKRTHY HBRAR FROYHWWKHUFRQMHWEGIVHIRU
QRWGUQ DR VKK \SHAUIHE SHIRG Z HKDYHWHRSWRQWR SD. RUGHIYHJ D/ARHFDHP D EH FDK \KIWR RXUFRP P RQWRAN RUDFRP ELGDIRQR FDK DQGVKIWR RXUFRP P RQWEEN DA
RXUHBRIRD $ Q HBRIRQWR MBI FRQMMRQ/R FROYHWEGIVHIRUGRMYZ LW FDK FRX@ DOHYHD O HAVRXUCTXLAW

7UDQUDRNRQY UHIWY) \RWWHFRQHINEGIVHIRUGRM/P D GOMWWWHRZ GHIKLS LOMHWWR RXUH WD) WRANKREHYRUDGYHYHD DIl HFAARHP DINABUEHR RXUFRP P RQVIRAN

7 KHARQMYRQR \RP HRUDTR HWWHVHINVR FRQMHMEGIVHIRUGRM/Z RXGAOMWHRZ GHYIKLS LOMIAIVR RXUH LMY WRANKRTHYAR\KHH WVZ H\DNI RAUFRQMYRQ
REQIDIRQE GHIVHUQ) \KDW/R RXUFRP P RQWRAN , QWM HIDG 1 KRTEHYR WHFRQYHWEGIVHIRUGRA HPRAR FRQMYWKHUGR MY GAUQ) RHR WH\GHAL IHG FRQMHMRQSHIRGY/ WH HIBG
VROERYH Z HP D \HABRUFRQMMRQREQI DIRQVE, GHIYHIQ) \RWHP FDK WKDUWR RXUFRP P RQWHAN RUDFRP ECDIRQWHIR |, QDBAWRY Z HP D LMKHWKDWW/R RXUFRP P ROWEFNLQ
FRQZHANRQZ W BHEXURKDHY H FKDQIHYRURKHMDQLRNRQYLQYRQ) WHFRQMHMEGIVFIRUGRMY \KDARH 1 RM5 HEXURKDH7 IDQURNRYY Z KIFK LQRYHG\KHIMMXOGFHR
\KOU/R RXUFRP P RQWRAN\R AHMIQKRTHYR WH FROYHMEGIVHIRUQRMY © HUFHYHSHPRIRQAR FROMHWD P MG QP EHUR FROMMEGIVHIRUGRA | URP \KHI RXU TXOWL
R WRIK' HHP BHU : HKDYHHBRMGVR DM\ RXURED) DARQAMURKIK WWHSD P HQNR FDK LQPHMBIQRLURXP WIGFHY \WHIMKOFHR \KDVR FRP P RQWRFNIQRAHU
AURXP WY RUDFRP BEQDIRQWHIR VR \XFK FRQMHMEGIVHIRUGRMKRTHY 6HH30WY, WP 0 DEHP HQAY' VAXWIRQDQGS @OMVR ) LQDGADCR RIEAWRQDQG5 HKWWR 2 SHDIRQ
/ LTXLAW DQG&DBANCE HRXUAHY | RUIXUMHUGMAAMERQR RAUHBRIRQARNDM RXUFRQYHMRQREDI DR

, QDBAURY IQFRIGHURDZ IWWHIVAOGFHR WH FROMMEGIMQRUGRMWOGWH  ARQMHMEGIVHIRUGRAMY Z HHMHGLQR FOSSHE FOMAQAIRQY Z W FHYSIQI LGDGRDD
LQANPANRQY RUMH2 SINRQ&RXQAMSDMEY 7 KHFDESHG FOMABQRMRYY DHH SHAKG JHZHIDED \R BHEAHWHSRMINIOGOMRQWR KRTHYR RXUFRP P RQWRAN XSRQDQ. ARQMMRQRU
VHABP HOAR HWWHUVHIHY/R FRQYHWEGIGRM/DQGRUR VAT FDK SD P HQVZ HOHUATXWHGAR P CNHLQH FHWR WHSUGR.SDOIP RXQIR \KFAK FROMHWEBIVHIRUGRAMY DARHFDHP D EH
Z 1WKKFK UHBXAIRQDQG RUR!  VHAKEMPAR DFDS XQEHMWHWWP VR \WHFDBSHG FODAIQORAIRYY © HH SHAYWKDARH2 SWRQE&RXQM S/ RAWHUUAS-RYHDH ICDAM/P D 1URP WP HVRWP H
SXUADH\KDWA/R RAUFRP P RQWRAN DG RUHQAULOR YOURXY GHUYDAYHWIQURIRQY Z LW BASHRWR RXUFRP P RQWEFN LOFRQGHAIRQZ W \RHUKHGILQ) TR UHDG) \R\KHFCSSHG FOD
WIQLAIRYY 7 KH2 SINRQERXQM DUV RAHUUAS-ANYHD LODM/DORP D P RGN \WHUKHEIHSRUMRVE! HMIQ) LQR RUXQZ LQAQ) KK GHUYDIYHWDQLRNRQY/ DG RUSKUAKDIQ) RU
VHIIQ) RXUFRP P RQWRAN RURKHMRXUMEVR RAWIQVHRQEDY P CUNAMIBQUIRNRQY SURVR WHIBSOFCEGHP DMWY R HWWHMAIH/R FRQMMEGIVHIRUGRM/ 7 KHHCRMNAY FRXTE
QHIDAYHD O HAWKHP DNHABUFHR RXUFRP P ROWERN

* HGH.DCS W) DR
2 XUMRAN SUFHKDVEHHD YRDWB! P D FROMXHR EHYRDWBIDQGP D GHRICH LOFXAQ) GXHWR | DRRLYEH RQGRXUFRQIRD

7 KHP DINAMBUFHR RXUFRP P RQWRAN KDVEHHD YRDMWBILQWHSDXIGGP D | ORMDMVLIQULFDQ® LOWHI XUWUHLQUASRQHR Q<P HIRXVICRRY P DQ R Z KLIFK DUHEH RIGRXUFRQURO
2 Q6HBWP BHU DADVSHADCP HAIY R RAUMBANKREEHY WERFNKRTEHY/ YRIMG D) QWD SURSRVIDR DESURYHRXUSURSRVHG P HIHU RUWHO HIHUZ MK =RRP 9IG-R&RP P XQFDIRY/
& RERP ,PPHIDMD |RIRZ L) WH\SHADCP HAMY  RQ6HBWP BHU ZHDQG=RRP P X\XDD DIGHE\R\WP LCDMWHO HIHU HIHRAYHLP P HADAMD ' XUQ) WHSHIGHR R \WH
0 HJHJWHWDAQ) SUFHR RXUSRP P RQBVERN Z Dv YRG! KDV FRQMXHG\R EH YRDMBIMGPHWHWMIP LADMRQR \WHO HIHUDQGP D | ORMDOMMIQULFDQ® LQWHI XMHIQUASRQHWR
Q® HRXVICRRY P DQ R Z KIFK DUHRXNGHRXUFRQNRD' XUQY WH\E HYHP RQNVHIGHS' HAHP BHU WH\DBISUFHSHAKDHR RXUFRP P ROWRRN UG RP DEZ R \RD
KUKR ) CRRWAKDAP D FRQUEXMVR FROMX.Q) YRIWIW LQWHSUFHR RXUFRP P RQWRAN LGFOGH

CRXDORUDQIASDMS | OFXDINRQVLQRXURSHIDIY UHXAOV



7CERIR &

QRZ WDAKHO HIHJKD/WP LCDMG FHIBQLQYHNRLY Z KR CFTXUHG RXUFRP P ROWRAN GAUQ) \WHSHIGHR R WHO HIHUP D \HDKHUNKDUR FRP P RQWRFN DG RAMHULQYHKRY
PD BX \WKDW/R RUFRP P RQUWRFN

WHIP SFVR WH&29,' SO LF DOGUHIAMGP DARLY RQWHHINXAW FOSMICP DINHVDQGHRGRP | LQIHHIDD RURQXVRURXULQBMN LQSOMXTL

WHI LQDQADCBURVIAIRQY Z HSURVIGH\R WHSXETE DY FKOQI HYLQWHVHSURVIRIRQY RXUI CLOUHVR P HHAKHHSURWRIRDY RURXUI OUHVR H AHHG\WHHSUIRWAIRQVE. [P RQVRU
SHA-QEIHVH SHRAMGE, RXULQYHWRLY DG DDOWW

IDOWHR VFRXUME/ DEDOVIWVR LQUDMRUP DQEIQFRYHIVHR RXUFRP SIQ. - FKDQHVIQI LDGADCHAN DMVE, D0 \VHRXUMI/DDOWWZ KRIRTRZ RXUFRP SOQ. RURXUI LOUHVR P HW
WHHHP DAVROWHH SHABIRQVR LOMHIRLY

DMYVAKDH/B DY VHRXUMY DO MWVZ KR RIBZ. RXUFRP S

\DBVR RXUFRP P RQWERN RUVHRXUMIA/ARDARQMHYWR RXUFRP P RQWERN B\ XVRURXUM. QU LEDQANRFNKRTEHLY RH SXEQE DQGRXGHP HOAR \[P H

WHDXHWP HIAR RAUBXMGHN RUSRIMRQLQRXUP DUNABSXEDKHZLQUAHIIK DG RMHWERW

DQERXEHP HQVE! XVRURXUFRP SHIVRYR \J QU LFDQVBIRGANRUMIFKQFDOQGRYDIRYY [ LGDGAQIV CFTXMMNRQY DA LE STNGHIKLSY NQAYHOM B RUFDSABCARP P LW HQV

HQN [QRWKHP DR G FRP SHIMRLY ROWHIQMNRGEIROR G SIRGEVRMHIHHIDIROR GHZ \DBVE! XVRURXUFRP SHINRLY

KO HVIQRSHIDIY SHIRIP DOFHDQGWRAN P NHAYDODIRVR REHMAKGR®)\ FRP SDQH/JHHD®  RAMRHLQWH\R \l DUHDYDVHYLIFHIQBAMY LQSOMEXTU

SUFHDE YROP HI GRNDARQYLQWHRYHDEWRAN P DHMFXAQ) DVDUAKXOR WHIBVIQWHS 6 RUGEDCHREP\

DQ P DMURKDQHLQRXUERDGR GLHRRLYRUP DEIHP HQV

Q2 \IWWUDMHERU GG RIDQNXY

VXU ETRKHY RULGA.GHWLP SCRNY RAUFTHVROWHURXWEP HY DG VHRXUM EUTAKH/R FRP SDQHAKDYBUIRYLGHVROMRQ/MP LR RANROWRY Z KIFK FRXGQHIDYHD 1P SCFA
RXULQBMA DV/DZ KRB

GINVDIRQRUBIXDIRQR RUBXMGHN \WHIQM GHADGE RUFRQEPWAHQMY

@®WR N SHIRGO

Q. HMDQVIQR DG FRORIEMRYVR \WHFRQEFWAHQMP DMHMQFOAQ) WHWIQMRQE! SIRYIGHYR GICR RQ SUHP VHFRQEPNAHAM WP VAR FBRXG\ROMRQ/
DFDAMMRQVE, XVRURXUFRP SHINRLY DQGRXUCELAW R H | HARYHD LQWD UDMDQE CRKIHYHWH GG EHH IWI URP. CFTXMMRQ/E, XV

WHSHHYHERUWOOP STRAR HYHOVWDAKDP RXUGLUHFWRP SHIYRLY

GHYHBSP HIVZ 1\K UASHANR SDAMOVRUSURSUHBY WKW

JHHDCP DOHVREEWRY DG
RXHUHYHQVRUI CRRLY [GFOGQ) WRHUAKAY |URP Z DU LGAGHONR WUIRIVP . RUUASROMARWHHRYHIN Z KIFK Z RXG EHXQHDAMWR RAUBXMCHN DG IQBMY  DOGRANGHR
RAUFRQURO
, QDBAURY WRAN P DNAVKDYHH SHIHGFHGH WP HSUFHDQG YROP HI OFXDNRQVKDADYHDH HARG DG FRQMKHVR O HAMKHP DINHABUFHVR HIXW VFRXUMEVR P DR WAKGR®RI\
ARP SOQHY SDUFEXOLD LOFRQHANRDZ IWWHE2 9, SDOG-P IF DOGHRGRP LFWHIBY 6\RFNSUFHVR P DD \WKCGREI\ FRP SDQHYKDYHI ORXDAGLODP DOCHXQUHIAMGRU
AVERSRIRDMR\KHRSHDMY SHIRP DFHR WRHARP SDQH/ 7 KHHDQGRAHUI CRRYP D AVSIRSRIRCDMY P STRAKHWIEQ) SUFHR RXUARP P RQWEAN , QWWH SDWWMBANKRTHYKDYH
LQKNPARG VHRXUMI FIDN CRNRQ @ DIRQI RTBZ LQ) SHIRG/R YRIMW |, | Z HZ HIHVR BHFRP HLQYRYHGLQVKAK VHRXUMY QU DIRQ IWARXTS \KEMRAKVAR \XEWBRNICFRWV GYHWIHRXUAHVDG

WHDQNROR P ODIHP HQWURP RUBXMGQHWDQGKDP RAUBXMGHN UAXOVR RSHIMRYY | LDGRDCFRIEMRY UWHSXBMRQDG FDK | GZ V
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, | VERXUMIY RULQGXWAL. DQDOWIVGVARQIMXHSXEDKLQ) UHHDUAK RUUHBRIVDERVRXUBXMGQHA RUSXEDK QHI DIYHUHBRIVDERVRXUBXMGHY RXUNKDUHSUFHDQGWIGAQ) YRXXP HFRX@
GFIH

7KHWDAQ) P DINHNVRURXUFRP P RQWRFN G-BHIG/1Q SOVRQWH UAHIUAK DQG UHSRIWWKD/WHRXUMEY RGN DDOMVSXEDK CERVKYRURXUBXMGHY RXUP DINAADGG RAUFRP SHIYRLY
: HERQRMDYHDQ FRONRCRHAHHDEIOMV |, | RHRUP RHR \WHDDOWVZ KR ARYHUXVGRZ QIUDEHRAUMKDUAY RUFKDQ HWHURSIGRQR  RAUNKDUAYRURKUBXMGHW RANKDUHSUFHZ RX@
O\HY GFICH ,| RHRUP RHR WHHDEOWA-DHFRYHIVHR RXUFRP SI0 RUIDOR W XOLD SEDK WBRWRQXV Z HFRXGEHYIMEQN QI LCDGADCP DINAVRURXULQBAMY P DNV
Z KIFK ARX@ FDXVHRUMKDUHSURHRMDAQ) YROP HR GHRICH

6XEMEQNDA XWIUHVDBY R WKDUHVR RXUARP P RQ IRAN FRX@ FOXVHWHP DUNAABURHR RXURRP P RQ WRAN\R G-HIXCH

7 KHP DINHABUFHR \WKDW/R RAURRP P RQUWRAN FRX@ G-RIXCHDYDUAKOR  \MEWSQIDODBYR RAUFRP P RQWRAN SDUMPXOUW® \DBVE RUGLHARLY H HIARYHR | IFHY DQGMJI QLN
MEANKRCHY ROMHSHA-BWRQLQWHP DINHAKDMRTHY/R DOJHQP BHUR KD IQMIG R VHDKH UKD

7 KHIXAMHU-IMADNRQR \KDUAVR RXUFRP P RQWRANP D FDXVHRXUMEAN SUFHVR G-ROGH HYHQEH RIHVKAK KDWY/ CUHCRMDD \RGLQWHP DN HKDYHUHIMMBG\KDA/R FRP P RQ
WRANWDAZ HP D IMKHXQEHJRXUHP ST HHHTXWY LGPHQHSMQY 7 KHVHVKDUA/FOQEHVRTS | UHHD LQWHSXETDE P DUNAAXSRQIMKXOGRH

: HDUHXEGIWR SUHA FVIHH [ HFRAKDADEBY RAMH SHA-BWRQWWDARXUMKDUAYP D BEHDYDME®! I RMIBH Z LOKDYHRQWHSUHYDIAQY P DNHABUFHR RXUFRP P RQWRFN

$ QMEN-RHISIRNMRQVLQ RXURKDUMJIGRRXP HQVDQGXQGAHU' HIZ DLHAOY. FRX@P DNHDQ DFTXIMMWRQ R RXUFRP SDQ P RIHGL LEXOVIP MDA SVE\ RXUMBNKRGH Y \R UHSOFHRU
U-P RHRXURXULHAP DCDIHP HQADQG QP WWWHP DUNHABUFHR RXURRP P RQWRAN

3URVMRQVLQRXUCP HYGHS DG UABIMG FHWIFDMR LFRERIDIRQDQSLP HYE-GOGGWMBAGE, @Z VP D KDYHWHH | HAWR GHID) LQ) RUSUIHYHQIY DRKOQIHLQFRQIRCRUFKDHVIQRXU
P DEIHP HQAR XULP HIGHG DG UAKBMG FHWIFDMR! LGFRERIMRQDQG P HYE-GOQEUMEINGE, Q7 V

SRMGHWDARXUERILGR GLFRRLYLY RO LHGLQRWUHFDWH/R GLHARLY

SIRMGHWDMEFNKRTHYP D WP RYHAURRYRID |RUFDAH

SIRVGH\WKDAHDARRU HGQP EHUR QURRLYP D EHFKDQHGRD B! UWROMRQR \WHERDGR QLHRRLY

SURMGHWDAIOXYTFOGRH/ IGFOGQ) GZ ® FBDMGARRIKISY PD. H AHBWVRKHE MHUTXUGE QF EHILGGE \WHD WP DYHYRMR DP DVUW R GUARYRHQIQRI | IFH

HYHQL G \MDQDTXRKP

SRMGHKDARUMEANGREHY/P D GRABNHIAIROE Z UMKDFRQHAVDIOGP D R \ENHCANRQ DATROCRANGHADCP HHMIVR RAUMBRNKREHY

SURYLGHWDARENKRCHYVHHN Q) \R SUAHABUIRSROY EH RMDP HAIY R WRANKRCHY RAR GRP LCODMFDGECDA | RUHBRIRQDYGUHRARYDADP HAMY R WRANKREHY P XWBURYIGH
QRIFHLOZ UMEY LQDWP HY P DQQHU DOGOBR\SHAI\ WML HOVDARWHIRP DOGFROMMR DWRANKRE-UVQRIFH

UAXIFVWHT RXP 1 RUFHMBIQ QM DNRQ DI DQMKVWR' HDY DH

UHURAWHI RXP - | RUFRP SIQVDWHMY DFDAVHR - CRNRQ XQEHAKH6 HRXUMMY$ PR \KH I HEH DO MPWARXUW

REVBRYIGHI RUPXP XOMHYRIQ WKW \KHIH RIHDIRZ Q) WHKRTHYR DP DMWY R \WHWKDUWHWVR FRP P RQWHAN HOVEGWR YRMIODQ HPRNRQR GUHARY VR HPRADTR \KH
QUHARARYMBEQ) | RUHBRNRQ

SIRNGHWDNSHADCP FHIVR RAUMKANKRTGHY P D BEHFDBGR® B \WHROW QR WHERDG RAURKIH H HRXAWHR IFHURWHERDG R GUHRRLY SXUWXDQVR DURVROMRQ DRSS
B DP DA R \WHWRBOP BHUR DAKRI HSAWRARY DG

SURNGHKDNRFNKRTHY Z L@EHSHP [WHG\R.CP HIGRXULP HIGHG DG UAKBAG B\ O VDQGFHWBIQSIWR RXULP HEHG QG UHWBMG FHWIFDMR LGFR SRIDNRQRQID XSRQUAHYLQ) DA
®DIV R \WHYRAM/HUVBG\R EHFDME  KREHYR DIRWENEQ) \KOWAKHRHIMBG\R YRMIHHID LQWHHDRNROR GURRY YRIG) \RIHMHUD/DMQIGIFDN
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7KRHSIRIMRQ/P D 1 OMDMRUSUH/HADQ. DIWP SWE RAUMBFNKRIEHY VR UHBOFHRUUHP RYHRXUPXUHAP DEHP HE P INGQJ IWP RUAGH | LEXOVRUMBANKRTHYAR U-SOFHP HP EHY
R RUERIGR GLUARY Z KIFK LV UASRIE® RUCBSRQIY WHP HP EHYR RXUP DEHP HQW, QUBAURY BHXHZ HOMIGFRSRDAGLY' HIY O Z HOHIRHOHSE WHSIRMMRQVR
6HAIRY R WH' HDY DH* HHDRRERIDIRY/ ¥ Z KK JHHDID SURKBWD' HDIY DHARERDIRQI P HYDILQ) LQDQ R DERIGUIIHR BMGHWARP BCDIRY/Z MWD LQMMAG
WRANKRTHUI RUDSHIRGR \WUHH\ HOWYI RTBZ LQ) WHEDMRQZ KLAK WHWRANKREHUEHTP HOD LQMMXAG \WBANKR@HU

7 KHH IMMFHR \WHHSURYIMRQYFRXG GHI DIYHD O HAKHSUWFHR  RXUFRP P RQWRAN DOG AP IWRSSRMQMYI RU\ RX VR U] HYDOHLQDFRSRUIDMWIQRNRD

2 XUDP HYG-GDQG UG FHINVIFDIMR LOFRSRUIDINRQ SURYIGH/\WDVWKH&RXUNR &KDCAHY R \WHEVBWR * HDY DUHLYWHVRBIDQGH FOMYHIRXP | RUFHIBLO GVSX\WWY BHETHH XVDQGRXU
UFANKRTHY DQGRXUY8 @Y VSUIRYLGH\KDVWH I HBH DOGMURWARXUVZ LOEHWHH FOMYHIRXP 1RUIHROQ) DQ FRP STIONDWHINY D FDXVHR CRNRQ XQGAHUWH6E HRXUMHWY/$ PMDRK R
ZKIFK FRX@ P IWRXUMKBANKRTHY CHOWV R RARIQ DI DYRIDEGIMGADA RXP |RUGMVSXWWYZ W XVRURKUGLHARLY RIIFHY HP SR HV RUDIHQWV

2 XUDP HOGHS DOG UMBIAVG FHWLIFDMR L GFRUISRIDIRQ SURYLGHVKDAXQBAN Z HARQHAR \WHVHDRNRQR DQDEMIDMHIRXP \WH&RXWWR &KDIFHY R WHE\BMR ' HDY DUHLVWH\RBI
DQGH FOMYHIRUXP IRU [0 GHUIYDAYHOANRQRUSIRHHEQ) BIRIKWRQRUEHKDD  DQ CRIRQDAWHWY DFDIP R BHFKR IIGADY GWRZHGE [Q R RUGUARY RILFHYRURKH
HP SR HHARXVRARRXUMERNGRTHY  DQ CRNRQDAHWY DFMIP CUMQ) SXWKDQARWH' HIDY DH* HHIORRERIDIRY/ [ AU DY CRMRQDAHWY DFOIP JRHGHGE WHIQMEID
D LY/ GRANCH ) XUHP RH RAUMA @ VSURYLGH\RDAXQBWZ HARQHOAQZ UMG) \R DQOOMIDAHIRXP  \KH HEHDOAMUPNROWR \WHS QUNMG 6\BIM/ CLHWH\RBIDQGH FOMYHIRXP 1RU
WHUAROMRQR [0 FRP SIIQADAHIY DFDXVHR CRMRQXQEHMHGHXUMEYS PV

7KRHARAHR IRXP SIRMMRQ/P D QP IMDWRANKRTHUVCEAOW R BUQ) DFDIP LQDMGADORXP \KDAWIQGYI DYRIEGH RUGVEXM/Z MK XVRURKUGLHRARY RIIFHY HP SR HV RU
DIHQV Z KIFK P D GVARXUDIHVKAK @ VKW DI QXX DQGRXUGLHARLY RILEHY HP SR HAV DG HIWVHYHWKRXI K DQORMRY L \XFRHW XOP LIKWEHIH IWRXUNBRNKREHY 6\RANKRTHYZ KR
CREUQ DFRDIP [QWHERXWWR &KDGFHY FRX | CFHDEAMRDODMI DIRQFRIVIQSXUXQ) DO WK FOIP  SOMPXDL® U \WH GRRABMCHIQRUGHIUWHE\BMR ' HDY D 7 KH&RUWR
&KDGFHY RUIHEHDOGMMAWRXWP D DOR UK Gl HHAMGIP HQVRUUAXGWVIKDQZ RX@ RKMHUFRXV LGFOGEQ) FRAWZ KHHDMRANKROHFRQUGHIQ) DQICAMRQP D EHEGFDMGRUZ RXGS
RNHZ VHAKRRHVR EUQ) \WHORIRQ DUG\KAK MGIP HQVRUUAKXGVP D EHP RUHI DYRIEGIVR XVWDQWR RAUMBFNKREHY $ GMEDAYHD Ll DFRAWZ HHWR I LQGHWHUR WHHAREHR IR)YP
SIRMMRQVR EHIDESIFTEGIRUXGHI RIFHEGILQDQOARY Z HP D | FXUDGAMREICFRAVDARADAG Z W BARMQ) VKK CRIRQIQRMHMUMG RIRYY Z KIFK FRXGKIP RXUBXMGHW RSHDIY
UAXOVDQG ! LDGADOFRQEMRY

. HKDHQHHUSDIGFDWK GYIGHGYDQG AR CRADMIG\R SD. GYIGHXGV I RUWHI RIAH-DEGH XWMUH

: HKDHQHYHUGFOUHGRUSDIG D). FDK GYIGHIB/RQRXUARP P ROVRAN © HPXUWHO® LOMG\R BABIODY | XMHHDQQIVOIGERGRV SHAARSD. D) AYLGHIG/LQWHI RIAHTEG!
IXUH $Q IXNUHGHMP LCDNRQ\R GHFOUHFDK AYIGHIBYZ LOEHP DAHDAKHAWANRQR RUERDGR GUHRRLY \XEVRAR CESICEGIQY V DQGZ LOG-BHIGRODQ® BHUR ICRRY LGFOGQ)
RXUI LQDGADCFRQAURY UAXWVR RSHIDMRQY FOBMIOHTXLUAP HQNV FRQMIPMDOAXURNRYY [FOAQ) XQEHUDY | XMHEDR! CAMNY JHHDIEMGHV FRIEWNRQY/DQGRKH CRRY\WDARU
EROGR GQURARYPD GHP UHBYDQA  KIBIRXUFRQYHWEGIVHIRUGRMY/GR RASIRUEIVED P HOAR GYIGHIGY D) GYIGHIB/GFOWGDGSOGE, RUERIGR GLRRYZ RXGUAXIQD
DOWME HQAR\KHFRQHMRQUDMR \IXFK QR \KAK \WDADGAMR DDA/ Z RXTS EHIMKCEBGIXSRQFRHURY $ FFRAQIO KREHYR RXUFRP P RQWRAN P XWAHY RQVDBVR \WHUFRP P RQ
RN DNAMUSUFHCSSUHADARY Z KIFK P D GHYHURFRXU DAWHRQD Z D \RUDT HOQ | XUUHI DO/ ROWHULQYHAR HOW

,7(0 % 8 QHROHG6MRI &RP P HONV
1RH
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,7(0  3URSHMHY
: HRXUHM® GDHDSSIR [P DAMD VDOHIHWR RIPH\SIAHZ REZ 1GH , QRP DIRQFRFHOQ) RXUSUCASIOBDHE SURSHWA/DVR ' HHP BHJ IVHWR W EHBZ
| RDARQ 3UGASDB \H 6TXDUH) RREDH / HDH( [ SILDARY' DM
6005 [P RQ &DNRQD &R SRIDMKHDGTXOWMY \DBY P DN SIRGANEMIQ SURHAMRID -DQ@Y
HYIFHY UAHDUK DG GHYHIRSP HQV
7KH3KIABIIQH 7HKQFDDKSSRWIAIQQ) DQGRKHISUR HMRIOHYIFHY X0
5X\WID 3RWRY/R HYIGHIQ) DIGRSHDNRY/ 6HBWP EHJ

7KHKRAMY R RXUHTXLSP HQADQG\R \l DUHDAVER GRADAG\KLLEG ST | CRAOMEY1Y DOR W QU LFDQAR RUBXMGHY : - HKDYHHRMBGIQR BQECLI B+ HQVZ IW\MLG SOV | CAONVIQ
60QDEMD &ONRQD $\VBQY * HRIID 6GXIK ( QOQG DUE$ P WMEP \WH1 HKHMQD/ Z KIFK BTXLHP RQMD SD P HWIRUDIL HSSHIRGR WP HIQH FKOQIHI RUFHMBIQJIXDUIQMVR
\SCFH DG QHE RN DQG\WBARP P XQFDNRQDYDMAMN 7 KHHDIUHP HIVH SILHDAYDURXY COMAKURKIK

* HEHIHYHRXU LAWY/ DHK | LHHQNVRURXURPXUHNHHBY

,7(0  / HIDBBURHEQIV
,QRP DIRQZ W UAS-PARWLY WP P D EHIRXQGXQEHMHKH-DAQ) / HIODD DY LQ1RM R WH1 RMAR&RQRICDAS) LOGROCE\BAP HOVIQWLYS QQXOCE HERWWRQ) RP
. ZKEKIQRP DMRQLVIGFR SRIDMGKHHQE, UHHMHFH
,7(0 0 LOHBDHN' LWFRKUHY/
1 RATSSTECED
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3%$57,,

,7(0 0 DINHAVRUS HIMADQWV&RP P RQ( TXIW 5 HIWG 6WNKRTGHU0 DMAVDQG, WXHUSXURKDVH/R (| TXIW 6 HRXUWHY/

0 DINFHWQRP DARQIRU&RP P RQ6WAN
2 XUFRP P RQURANWBGHVRQ7KH1 $6' $4 * GEDD DNHMRUL $6' $4 XQGHUMHUPERD) ,91

1XP EHUR &RP P RQ6WHN + RGHV

2Q) HLY WHHZHM  WRANKRTHYR UFREGR RUFRP P RQWRANZ KRKHBDQDIJWHIDAMR \KOUWA/R RXUFRP P ROWREN : HEHIHYH\WDARHIHDHD
\KEWEQMDD JUDMIQP EHUR EHH LADORZ GHYR RXUFRP P RQWRAN
" IMICHG3RIA

: HKDHQHYHUGFOUWHGRUSIG D). FDWK GYIGHIB/RQRXUARP P RQWRAN © HPXUWHR® LQAMG\R ABIQDY I XMHHIQQIVDIEGRGRV] SHAARSD. DQ AYLGHG/IQWHI RAHTEG!
[XUMUH , QDBAMRY Z KIBIRXUFRQYHWEGIVHIRUGRM/GR RABIRIEVED P HWR GYIGHIGY D) GYIGHIB/G-FOHGDQGSOGE, RAUBRIGR QLHRARLYZ RXTS UAXONQ DD DENE HQARKH
FROMMRQUDMR VKK GRM/\XAK \KDATEAMRGDOKILAY Z RXG EHIMMEBIXSRQFRMHYRY $ QI XUUHGHMP IQDIRQR GHROUHFDK GYIGHIEVZ LOEHP DAHDARHGAVAHIRQR RUERDGR
QURRLY \XEVRAR CESIEGIQY V DQGZ LOG-EHIGRODQ®P BHUR | RRLY LFOGQ) RXUILDGADCARGURY UAXOWR RSHIDIRQY FSMBOUATXLUHP HQV FRQMPMOICUANIRIRYY IGFOGQ)
XQEUDQ | XMUHEDQ! CAOMY JHHDIBMGHW FREWNRY/ DG RKH CRRY\WDARXUERDGR QUARYP D GHP UHBYDQW

6VRAN YUDVHG & RP SHOWDWRQ

) RUQ RIP DIRQROVHRXUMEY DAKRU HG | RUMKOGRHXQGHURKUHTXW FRP SHODIRQSTIY WH, 7( 0 6HRXUMW 2 Z GHIKIS R &HYBIQYAHH LADR Z GHYDQGE0 DIHP HOADQG
5 HIWG 6\BANKR@HIO DARLY

5 HHOWSDBVR 8 QUHIMMHG 6HXUMEY
1RH

SXUKDW/R ( TXIW BHXUMEVE, \WWH, WKHUDQGS |1 LADWMS 3 XUPKDHY
1RH
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6WHN 3HJRP DORH* DK

7 KHIWSK BHBZ FRP SDUAVWWH PP XOMYHVRBOHMQRQRXUFRP P RQWRANZ MOWDAR \WHE XWHD Qe DBWH1$6' $4 &RP SOMDQG' DESURHMQ) Q3 7KHSHIRG
\KRZ QFRP P HFHVRY' HR-P BHU DGHB/RY' HHPEHU TKHILSKDMP HY  Z DVLQMMGDAMHFRHR PONRY' HHP BHU LQWHFRP P ROWRANR ) LYH
WHEXWHD Q3 DGWH1$6' $4 &RP SXMDQG' DF3URHMGQ ,QEH  DOGDWKP HAKHUHQMAR HR DQ AYIGHIBY 7 KHWRAN SUFHSHIRIP DRFHRQWHI RIBZ LQ) JUISK VRV
LQNGE-G\R | RUFDWRUEHLQAFDAYHR | XMUHWERN SUFHSHIRIP DEFHR RXUFRP P RQWRAN

Comparison of 5 years Cumulative Total Return
Assumes Initial Investment of $100
December 31, 2021
1,500

1,250 -

1,000 |

500 -

0 T T T

W\
o N
o o N o N

Five9, Inc.
—Jll— Russell 2000 Index
NASDAQ Computer and Data Processing Index

7KYSHIRP DCRHIWSK WOMRAEHGHP H5 \RTAMEY P DAMIDO RAREH 1166 ZWWWHE( & IRUSKERIVR 6HRAIRD R \WH( [ FKDQIHS PARURKHE VH\VCEMPVR WHATELONY
XQEHWD/SHARQ DOG\KDODRAEHGHP HS\WREHIGFRSRIDMGE. U HHFHIQRDY IO R ) YH | GF XQEHWHEHRXUMAYS PR DVIP HIGHG RANHBHRXUMEYS FAR ([ FOQH
D/IP HGG

,7(0 5 HHMHG@

,7(0 0 DQDIHP HOWV' MAXWIRQDQG$ QDOMYVR ) LODQADOE RIGWRQ DQG5 HXAWVR 2 SHDARYY
<RXVKRX@ UHDG\WH I RTBZ LQJ GMRAWWRQLQ FROMCRANRQ Z LK \WH FRQRDCDWMS | LD DOWIANMP HOV DQG QR \KHHR LGFOGHE HIHZ KHHIQ WLV USRIV
2 YHMEZ

: HDHDSIRGHDQG®DAQ) SIRMGHUR QM HUWFBRXG\R \Z DUHI RUFRQEPWHQMY | RO P RIAWDQQCHE QIRQFITP LQAWMYEHE HHQRXUP RIHWDQ FOHQVOQGWHU
FXVRP HY'SHA HIU: - HEHIHYHZ HOFKIYHG\MY BDGHIKLS SRIMRQWWURKIK RXUH SHIWHDQG\WAKQRBI\  Z KIFK KDVHP SRZ HMGXVAR KHS RJDQ] DIRYVR DO
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] HAQUMRQI URP GICR RQ SUHP VHFRQIFVAHQIMUM WP VAR RXUFERXGVROMIRQ 2 XUVROMRQ FRP SUM-GRI RXU9 &6 FRXGSIMRIP DG DSSIFDARYY DEBZ VMP XGRGHRXVP DDIHP HQV
DOGRSWP 1] DARQR FXWRP HULQMIRIRQYCRRW YREH AKOAVHP DOZ HE \RADCP HADDG P RAGIFKOEHY HWHJAUHA® RAMRXIK RXUS 3,V 2 XU9 && FERXGSDNRP P DRKH/HIFK
FXVIRP HULQM TANRQZ (W D CESURSUDM DI HQABVRXUFH DQG GHIYHY UHBY DQABXWRP HIGDBVR \WH D HAQ U-DOWP HWURXI K LA UDNRQY Z 1\K DAVIFHQNQM SUMHCBSTFDNRYY VKK DV&50
\R\Z DUH \R RSP L[] HWWHPXWRP HH SHIHFHDQGLP SURYHDJHBRGAEMY 8 QINHGILR RQ SUHP MHFRQEFWAHRAMM WPV RAUMROMRQUHIXLIYP LQIP DOXS | URQNQYHI HOWFIQEH
TBIGD G-SR HG 05 DENMMG G-BHIEQ) RQRXUFTHAUHTXLUP HON

BLGFHIRXQAQ) RUBMGHWIQ Z HKDYHIRXHGH FOMYHD RQGHIVHUQ) FERXGARQEFNAHQRMAR IO HLQWIDD \BLJHAG\P DEPUFRQIEPAFHQMIRSSRUMQUA Z [\ RANMBAOBY
WP 005 RHMP H LOMMGIQH SDQAQ) WHEHIBK DQGG-BMR WHIXGRIRDIN R RUFBXGSIMRP \R P HHAKHHYROIQ) UIXUP HQVR RURTHQN Q. ZHP DEHDVADMILE
GAMRQ\R H SDQGRXUP DINHARSSRIMQW VR LGFOGH @I HUFRQEPWAHQMY 7 KLY GHAMRQGURYH | XUKHLQYHR HOVLQUAFDUK DQG GHYHBRSP HAIGWHHIIEDKP HOAR RXUI LHTS\DBVMP
VRP HHARHUTXLP HQVR \KHH@OU HUPRQERWA-QMY © HEHTHYHWY WK VKDY KHSHGXVAYHYI RAUFTHMEDH Z KIGIMIQI LFDQ® HKDGAQ) RXURSSRIMAW | RUIXMHUHHIURZ \K
7RFRP SBP HAMWHHHIRW Z HKDYHDOR | RRX\HGRQEX@Q) FIHAY DHHW DG GUYIQ) DERSIRQR RAUNROMRQWWURXIK P DUNHMY CRAYMNY Z KIFK LFOGHIQMOHATGYHMNQ) GILED
P DI FIP STLIQY \RADCP HAD WIGHWKRZ V LMY HYHQV WBP DN DOGRWR KRR HALP SILJQ/

: HSURVIGHRAUROMRQWKURXIK D6 D6 EXMGHNP RAHIZ W UHAXULIQ) VEVAUSINRYY : HR T HUDFRP SUHKHUYH\XWRI CESTFDNRQY/GHIVHIHGRQRXUD &8 FBRXGSIMRP \KDATUH
G QHE\R HITEGIRXURTHMR P DD HDQGRSWP 1] HLQMIRNRQY CRIRW LGERXQG DG RABRXQG FROBFWAHQMY © HSUP DUO JHHDMUYHHE VHIQ) WEVRUSWRQY DG HDMS XIHR
RXU9 && FBRXGSDIRP : HFKOLIHRXUFTHIVP RQKO \EVUSWRQ! HHVI RUDFFHIVAR RXUMROMRY SUP UKD EDHERQWHQP BHUR IHWHDV Dv'Z HOD/WH\SHAL LF | XQRIRDDMY DG
DESTFDNRQ/RXUFTHVG-B® : HGHLGHDIHQAHDY DARHP ] P XP QP BHUR P H5 DI HQVDIBZ HE\R FRGEXAUHO® CFFHNVRXUROMRY 2 XUFTHQVWSIFDD KDYHP RHQP HSDIHQMKOD
DIHQNDN DQGP XASBIEP HSDIHQVP D XVHDQDI HQAHDMKRXIK GRAP XGEGHRAD 6XEWEQIDID DOR RAUFTHINV SXUKDHERK \VEVAUSIRQY DG UHIAG\WBEKRQ XDIHIURP XV $
\P DOBHAHQEIHR RXURTHQMKEVAUEHWR RUSDIRP EXVEXIAKDHWBEKRY XVIHAUHA® |URP Z KRBADBIWBFR? P XQFDIRQAHYFHSIRVIGHY : HEGRQRAHDMDEKRQ XVIHRQD
WG DRHEDMVAVRDQ. FOHQA7 KHUADAMG XV HI HAY DHEDHG RQWH YROP HR' P LAY RUGERXQG DG RABRXQGLOMIRIRY, © HDORR | HUEXQBBG ST JHHIM | R DBU
G-S® P HQV Z KHHWHFOHQAY FKDLI HE DMQIGIP RQMD 1] H3 | HHSHUDI HQAHDAKDAGFOGH/ ERK VEVUSINRQ DG XQIP MG XV HIQWHFRQIIXRYY  WBA/DQG LQVRP HFDHY & DD
: HRIHJP RQND DQQXCCD0GP XSG\ HIUFRQMPW\R RXURTHV JHHDD ZIWK GV QRIFHUNXLG | RUHAIRYIQWHQ®P EHJR DIHOWHDN , GRUDH/LOWHQ®P BHUR DIHNHDN
FOQEHSURYMRHG DB RIP P HIADMY 2 XURTHQN \WHH RUH DUHCEGIVR DOWWAKHQ®P BHUR DI HQVHDVXVHGR P HHAARHURKDQILQ) FRQEPWAHIMUYROP HQHHBY 2 XUDLI HUFTHVWSLFDID
FKRRHDQROCFRQURN Z KIFK JHHIDE [GFOGHDQLP SBP HBMRQDQGUP S SHIRGR VHYHICP RQKY ) 1] HE\KEVFUSURQ! HY/ LGFOAQ) EXQEDG ST DHIHHID BABGP RQKD 1Q
DGYDQFH Z KGIUHDAMG XADIHI HVDHELGBGIQDUSDY ) ROWH\ HOWHIGG' HHP BHU DG KEVRUSIRQ DG HDMS XV HI HVIFFRQMEIRU. R RXUURYHRHI RUHIFK
R WA\ HLY UASHAYHD 7 KHUP DIQEHUZ D/ARP SUMHGR SUR HMREIDHYLEHYUAYHRHI URP WHLP SBP HRIBMRQDQGRSWP 1] DIRQR RAUNRDMNRQ

7HP IQDARQR 3WIRSRHG0 HIHJZ IW =RRP

2Q-X0 Z HHQKMKGIOR DR$ JUHP HQADQG3@RR 0 HIHJRAHO HIHS JUHP HOMR OGP RY RAUARP SR =RRP OQG6XP P HI0 HIHJGXE ,(F D' HDY DA
DGDABHFWZ KRD RZ GHGVWEMGDY R =R RU0 HJHJGXE 7KHO HJHJ$ JUHP HOAEURYIG-GIROWHP HIHUR 0 HIHJUGXE Z W DQGLQR RAURRP SDQ- RAWHO HIHJ Z W RXU
FRP S VXWYLQY \WHO HJHUBQGRRQIMXQ) DVvDZ KR RZ GHSVEMADY R =RRP 2 Q6HBWP BHU DAD\SHADCP HHAMY R RAUMBINKROHY DYRMWR CBSURYHWHO HJHJZ D/
XQXAHM XO$ VDUAXOMP P HADMD |RBZ 1Q) \WH\S-HADCP HHIY RQ6HBWP BHU ZHOQG=RRP P X0 DJUHG\R WP LQDMKHO HIHUS JUHHP HOAMHITHAYHLP P HADMD ([ A-BW
DVRKHZ DHVHNVRIK IQWHO HIHUS JUHP HQMRHR RXAURRP SR =RRP RU0 HJHUGXE WKDOKDYHDD | XUKHUACA O WHIKQGEH:  HICPXUWHG OSSR LP DMD P LARQLOWIQRANRQ
FRWUHDMS\RWHO HIHMWDWZ D/ UHFRG-GLQIHHDODGE AR LQVADRYHH SHHLQ RUFRQRICDMS WM HOVR RSHIDNRQ/

(IIHWR &29,'

,Q HHPEHJ  DRHFRRDAVAMDHNFZ QDV&29,  ZD/UWBRWWGDIGRQ0 DWK WH: +2 AOIAMIHG&29,"  D/DSIQEPIF 7KVSIQEP IEKD/
UAKEMELQDZ LGHSHIG KHIEK FUMVKD/KDY



7CERIR &

MIQILFDQ® KOWP HWHS 6 DG GEDCHARGRP LY DG FDXVHG I QU LFDQVORMINRQLO! LQDGRDCP DV LGFOAQ) WRHRQZ KK RXUFRP P RQWRAN DQG RXUPRQHWEGVHIRUGRAM/NDCH
DQGP D P SCAGP DQG 1 RURKUVROMRQ

, QUFFR EDGFHZ [\ \WH YCURXVARADOAMBCAQ) DQGRKHUR | LFHFRKUHR GHY DG UHRP P HIEDIWRQVR  DESIFCEGHIRYHGP HQAHAHY DOR RXUHP SR HWIQMMRIHG\RZ RN | URP
KRP HRSHIRQY DG Z HFDGFHBG DOBMCHAWDYHE, RXUHP SR HVH AW KHIHGHHAOY DQGSURSH® DAKRU) HG Z KIFK AKDQIHGKRZ. Z HRSHIDMG RUBXMCGHN 2 XURTHQIVOQG EXMGHW
SDUGHYKDYHERHY DG FROMXHR EH\XEMAAR YOURXY DG AKOQILQ) \RADOAMBCAQ) DGR | LFHFBRKUHR EHY DG UHFRP P HIEDMRQY DG WDYHOUAXURNRQY DQG SURIEMRDY Z KLFK KDYH
FKOQIHGWHZ D Z HLQMIPVZ 1AW RUFTHQVDQGEXMQHN SDUMGHY 5 HHQ® Z HKDYHUH RSHHGRXUS 6 RILEHYIRUHP SBR HHVAR YROQUBLKD UMD \KEMPAR FLECAW BMMRNRQ/ DG

DSSIFCEGHIRYHIP HOABIXTMRYY $ SSURSUDMP HKUYDUHEHQ) VENHQR SURKPARHKHIGK R HP SBR HVZ KR UAMQVRWHRI | LFH : - HKDYHDOR UHOQWIAG EXMGHADYHIRQD YROQUY
EDJV DG \KEWAMR SURUCSSURYDO

&29,'  KIGDPRGHDMD SRIMYHIP SAWRQRU DG | LCOCADOAXAVOHWR WHKLWURP EUFN DQG P RMBR YILOD 7 KHVAYHIMY DOG GAUMRQR \KHE2 9 '
SDQEP IF DOGIWIP STRRQWHS 6 DOGJGEDCHRERP\ WP DQUXQRHEIQ BEXVZ HEHIHYHWDARHMHP D EHDFRQMXQ) GHABHIH VR XV BRI HAMP

6HH3OWY WP $ 51WN) CRRY | RUIXUKHUGVXAMRQR WHIP STRAR WH&29,'  SDQGP IF RQRXUBXMGHW DG RSHDIRY/
. H * $$3 2 SHDMY 5 HXQWV

2 XUYHHIGRUDHGR P LORQIRMH\ HUHGHS' HHP EHJ IRP P LORQDEG P LORQIRMH\ HWHEG' HHP B DG UASHRAYHD
5 HYHQHJIURZ W Z DV'SUP DU DAMEXBEGIVR RAUDL HJFTHIV GUYHRE! DQLGRUHDHLQRXUMIBYDQGP DUNANY DRI DQG RXULP SURYHS ELDQGLY. DUHHY ) RHIFK R \WH\ HOWHIGG
" HHPEHU DG QRUQOGIFHWFRQMIRPRHKEY R RAUNRBOWHIH $VR ' HHP BHU ZHKIGRH)  FIHQNIFURWP XGIBBILQOMMHY 2 XU
FOHQV \KEVAUSIRQYJHHD® WQIHIQM] HIURP [HZHMDD  DIHWHDVR CSSUR LP DAD DIHQVHDN : HKDGDQHARWR PIARY PIGRQDMG P LARQIRUWH
\HWHEG' HHP B DG UAS-RRYHD

: HKDYHFRQMXHG\R P DNHMWLI QU LFDQAY SHOGWMUAYDQGLQYHKR HQV IGFOXGQ) LQVDBYDQGP DHNY - UK DG GHYHESP HQADQGLQ UDAWKAMUAH © HSUP DU® HYDODMWHVKAFHWR
RAUBXMGHW EDHE RQUAHHJI URZ W DQGWHH | LFHR. DOGH | HAYHZHWR  RXULQYHWR HQWV 7 KHIURZ WR' RAUBXMGHN DG RXUN XAMUH\KFRHW G-SHIGRQP D | CRRLY LGFOGQ) RAUCELONY
VR FRQMXHR H SDOGRUEDHR QLI HJFTHQNV JURZ UYHRHIURP RXUH LMY FIHQV [QURYDMDQGH SDQGLQMIDIRDD :  KLGIVMHHDU-DY BRI QI LFDQNRSSRMQWAY | RUXV \WH

DOR SRHUM\VDGADBQIHY LFOQQ) WHIP STAAR WHE&2 9 ' SDEP LF \KDAZ HP XWABFRHM X@ DGV QR GHME\XMEIQWHIURZ W R RAUBXMCHY DG LP SUIRYHRXURSHIDYY
UAXQV
. H 2SHDMY DQG1RQ* $$3 ) LQDOADCBHIRP DQAHO HMFV

, QDEAURQWR P HDXUVR | LQDGADCSHJRIP DOFHSUAHOAG LQRXUFRQRIEDMS | LDGRLCOWIAP HV Z HP RARMHNA P HUPVHAVRIN EHBZ \R KHS XVHYDODMJIURZ \MWHIG/
HXBEDK EXGIHN P HDAXUHWKHH | HRWHIHWR RUMDBYDQGP DN H I RW DG DAHWRSHDNRDCH | LAHARH/

$QXD0 RMUYDWHSES5 HMNRQS DM

: HEHIHYHWDARXUS QOO0 RTDUYDHE5 HMMRQS DMSURYLGHVIQUI KWQR RAUTELOW \R BABIQDIEIURZ. HYHHIURP RURTHQN DQGLYDP HDXUHR WHERQY WP YDOHR RXU
FOHQVHIMRQKLSY VB Z W WHI R TXOWMUR Z HUYMHGRXUS QOO0 RIIUYDHS5 HAQIRQ'S DMFDBX@MRQWR EHEDHGRQ1 H/B HYHOMH WDAMHADDL FVQRAQ 2 XU
$ QMO0 RIUYDHE5 HMMRQS DMLY FOBXMKMGE. AYIAQ) RXUS HBIGHS1 A HYHIHE! RXUS HMMRQYDHL H/B HYHHRQDP RQXD EDMY Z KIFK Z HWHQDYHIIHXMQ) \WHUDKYI RAKH
DR \& HYHP RQMYI RAWHSHIRGSUAHQMS © HGH LGH5 HMQINRQUDH 1. HV HYHQKHDVUHAXUIQY GHABYHAHI URP DIFOHQVIQWHARP SDUEGISUR N HIUSHIRG DQGZ HGHIGHS HEIGHS
1 FVB HYHQAH DY UHAXUIG) GHABYHXHI URP \RDAVEP HIURXS R FTHWIQWHPXUHABSHIRG : HGH LGHUHRXUIQ) QHABHYHOMH DY GHAKEVFUSINRQ DG UHIDAG XD HUAYHKH

7 KHI RTBRZ Q) \BEBIVKRZ VRXUS QKO0 RIUYDHES HMARQS DMEDHZRQ1 H/B HYHIKHI RAWHSHIRGY SUM-QMG
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7ZHYHO ROMV( QGG' HHP EHJ

$ Q00 RIDUYDHES HMMMRQS5 DM
2XU RIUADHE5 HMMRQS DMLP SURYHG\ HIURYHU\ HIUSUP DU® GAHWR RXUDLI HFTHVIGRHMGQ) WHUQP BHUR DIHWHDW

SOAWMG( % 7' $

: HP RQRUDGMVAMG( %7' $ DGRQ* $$ 3 | LGDGRDCP HDXUH VR DDO] HRXUI LGDGRDCUAXOVDQG EHIHYHWDMAY XVH XOR LQYHARLY DVDVKSSBP HQARS 6 * $$3 P HDXUWY 1Q
HYDODIY RURYJRQ) RSHDIRICEHIR P DFHDQGHKOAQ) DQRYHIOXEEHMWIAQ) R RUSDIVLGDGRDOSHIRIP DFH © HEHIHYHWDADGWWAG( % 7" $ KHSVICMUDMXQEHDIQ) WHIB/
LQRXUBMGHIWDWARXG RKHZ VHEHP DINHGE WHH I HAAR WHLGRRP HRUH SHQHVARDAZ HH FOGHIURP DOMMAG( % 7' $ ) XURHIP RUH Z HXVHWYP HDKUHVR HABEDK EXGIHVDQG
RSHDNRE0I RV RUP DRILQ) RAUBXMGHN DG HYDODMY RXUSHIRIP DGFH ;- HDBR EHIHYHWDAIGYWAG( % 7' $ SURYIGH/ DR DEAMRORR] RUQMXRWAR XVHLQFRP STUQ) RXUBHRXUILG)
FRIHBMGHVRSHDNY BAXOVRYHJP XMBBISHIRGYZ W REHIFRP SOQH/IQRULGBMY

$OMMG( %7 $ WKRXGQRAHFRUGHHGLOLRDNRYI URP - RUDYD\VXEMAMI RU | LDGADOQ RP DIRQSUEDHGIQIFFREIFHZ WS 6 * $$3 DG RUFDBXDNRQR DEWMG
(%7 $ PD GIHJIURP WDAR RKHUFRP SDQH/IQRXULGGMY 1 HFRP SHODMI RAKHICKHHQAP MINRQ/DARADAGZ MWXMQ DINMMG( %7 $ \MURKIK QVFRKUHR \MHHIP MBNRY/
SHHBNRQR RXUI LDGACOWEAP HOVIQIFFREIGFHZ K8 6 * $$ 3 DUGUFRGAMDIROR DAMVMG( %7' $ \R\KHP RMALA® FRP SOTEDIS 6 * $$3 P HDXUH GABRW : HFDBXDM
DOWMG( %7' $ DVQHMRWEHRIH ~ G-SWADNRQDQGIP RWJDIRY  WRANEDFGFRP SHODIRD  IQMIW S-OH  RKHUH SHOHDGIQMMWWGFRPH - CFTXMMRQ UHDAG
WIQLRNRQFRIWDIGRHW HIQMDNRQFRWW ~ &29," HIH BRXOHVIRFPSR HY  GRWRQHL® H WIXMWKP HUR GEW  FROMIHQWRQIGHDARQH SHOH  BHHIWURP
SRMRQIRUGFRP HW H/ DG RIHUMWP VAKDARR QRAGUHA® O HAWZ KDAZ HFRQUGHMR EHRXUFRHRSHIDIY) SHIRWP DFH

7 KHIRBZ LQ) \WBEGI\KRZ VD UHFRAIDNIRQR (HABRW\RDEAWMMG( % 7" $ 1RUWHSHIRGS/SUIHHIMS LQWRA\OIR/
<HU( QGH-G' HHP EHU

1 HABRW
1 RQ* $$3 DAY HQW
' FEUADIRQOOGIP RWY DIRY
6\RAN EDHG FRP SHODIRD
, QMM SHOH
2 WHH SHOHDQGIQMIMMGERP H
$ FTXMURQ UHIAG WIQLRNRQ FRIV DG RH WP HLQM UDNRQFRIV
&29,  UHIH ERQOHVIRUP SR HY
| RWRQHI® H WIXMWKP HIR G-EW
&RAMIHNRUGHDNIRQH SHOH
YHHIWURP LGFRP H\E H/
S OMMG( %7 $

6HH,7(0 RWV)RP . |RUGBIADNRQDQGIP R DIRQH SHOHVIGFOGGLQRXUAKXOVR RSHIDIRQY| ROWHSHIRGY/SBWMS
6HH1 RM  \R\WHFRQRICDAG | LQDGADOWEP HONI RMBAN EDHG FRP SHODIRQH SHOHIGFOGHGIQRUMXOVR RSHDNRY/| RAKHSHIRG/SUHHOAMG
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. H &RP SROHIWVR 2 XU5 HXQVR 2 SHDARYY
5 HYHXH

2 XUBYHHFRQIMVR \XEVAUSVRQ DG UHIMAG XV HDYZ HIDY SUR HMREDOHYIFHY - HARQUGHIRXUVKEVFUSIRQ DG UHIAMG XV HVR EHUHRXUIG) UYHH 7 KLY UHPAULIQ) BYHH
IGFOGVIL] HE\KEVRUSIRQ! HH/I RAKHGHIYHY DQGVKSSRWR RXU9 &8 FRXGSDINRP  DvZ HIDYHIDMEXVIHI HHY 7 KHUHIDMG XARIHI HVDHIHHDD EDHGRQWHYROP HR P IQAM/IRU
LGERXQG DG RABRXQG FIHQAQMIRMRYY : HOORR | HUEXQBBGESDY/ JHHID | RAMP DIPUG-S®R P HW Z KHHWHFTHNY FKOLIHE DMQIGIP RQKD |1 HG | HHSHUDI HYWHDAKDAFOGY
ERN VEVFUSIRQ DG XQIP MMGXIHIQWHFRQMXRXY  \WBRYDQG LQVRP HFDHY &DDE : HRIHJP RQMD DQQXOCDQGP XGB!\ HIUFRQMFWI RURXUFTHQV JHHDD ZIWW @V
QRIFHUANXUAS | RUBBAIRYLOWHQ® BHUR DIHQNDN , GRUDHVIQWHQ®P BHUR DI HYWHDVFDQEHSUIRVIMRGHE DB RIVP P HADMD 2 XURTHN \WHH RUH DUHCEGIVR CEWWAKHQ® BHU
R DI HQAVHDNVXVHGR P HHARHURKDQILQ) FRQEPWAHQIMUYROP HQHHBY 2 XUDLIHIFTHWWSLFDED FKRRAHDQROCFRQUFN Z KIFK JHHIDE [GFOGHDQLP SBP HQBMRQDQGUP S SHIRGR
\HYHIICP RQKY

) [ HFEVBRUSINRY| HV LGFOGQ) SI/Z W EXQGBGEXVDIH DUHIHHDD ELABGP RQKOD LQDGYDGFH Z KB YDUCEGIX\VDIHI H/DHELGGLOOWHILY ) 1 HS\WERUSNRY! HAV/OH
WFRIQ] H3RQD WAL KWICHEDUY RYHMHCSSOFEGIWMP  Z KIFK LV SUHERP LOR® WHP RQKD FRQUPNICEAY SHIRG 6XSSRWRMYMAYLGFOGH\WKQEDCDMMEGRHI RURUVROMRQDG
XSJUDGH/ DG HKOGR-P HQVRQDZ KHRDQG L DYDMEGIEDMY Z KIFK DHQRAEABG\FSDDMY 9 CUTEGIVKEVFUSIRQ UHIDMG XV HI HHVI RUGRQ EXQRBG SDQ/DUHELGPGLQUHLY EDHG RQFIHV
\GHALLLE SHUP LQAMUDM STV DQG DHUHARI Q) H DV IRMDOMIHRARAY : HIHHIDD UHNXUHDEYDRHG-SRUWI URP FTHWVEDHZRQHMP DMGX\IH $ @ HV H AH-BAMIHG-BRIW DHGRQ
UHXQEED!

, QDEAURY Z HIHHDMSUR HMRIOAHYIFH/BYHHI URP DAY FTHWIQLP SBP HAMY RANRDWNRQDQGRSWP 1] Q) XVH 7 KHHVHYFHVIGFOXGHDBSTFDNRQFRQ LIXUDIRQ K P
LQM UDIRQ DG HADMRQ DG WAQQ) VHYLFHY 3UR HARDOHYIFHYDUHSUP DUO BABGRQDIL H5 |HHEDLYDQGHWSADD SHIRP HGE XVAUWR® , Q@P WG FDH/ RUFRTHIVARRHR
SHIRP \KHHVHYLERARHP VHYHYRUHQI DI HWHURZ QWILG SOV VHYLFHSURYLGHYAR SHIRP \KFK VHIYLEHY 3UR FMRCDOHYLFHY DUHUHARI Q] HG DVWHVHYLEHY DUHSHIRIP HEXMQ) WH
SIRSRWRDOSHURP DJFHP HERG Z W SHIRUP DFHP HDAUHG EDHGRQ@ER KRXY SURYLGHS DORKHUFUIMAID RUUHYHXHU-FRIQURQDUHP HAY

&RWR 5 HHXH

2 XUFRWHR UYHOHFRQUMAVSUP DO R SHYRQGHFRW LFOAQ) WRAN EDHGFRP SHODIRY | HAWDAZ HSD. \R\MBARP P XQFDINRQYSURVIGHYI RUXDIH 8 6) FRWNZ KIFK KDYHEHHD
LRUDIQ) FROMEXNRYDQGRKHJUHIXDRY FRIV G-SUHFLDNRQ DOG HIDAMGH SHOAVR WHVALYHY DG HIXSP HOMFRWR EXQS RANDIGE P DQEIQFR GRDMRQ@BFHOMY FRIVR SXETF
FBXG EDHE@BFHOMY DIRFDMGR | LFHDQG | CROW FRWWDOGEP RMYDIRQR CFTXUHGWRKGRRI\  &RWR UHYHOXH DD OFWDMEDHGRODQ®P EHUR 1CRRLY LGFOGQQ) WHIHA/Z HSD R
WBFRP P XQFDINRQVSIRYLGHY Z KIFK YD G-8HJEQ) RQRXUFTHON XVMJHR RXU9 && FEXGSDWRP \WHWP LQ) R FCBABCH SHIEVMUAY DG UHDMG G-SUHADIRQ KDL HY/ DOG KDQIHYLQ
KHOGFRXQM: HH SHAAR FRQIMXHLOYHKG LORXUGHE RN LQ UDXNKFMUHDQG RSHUDNRQY DG FOHAKSSR WXGRMRQWR P DQEIQKLIK TXDIMW DQGDYDMAMN R VHYLFHY Z KLIFK LOMWE HONVZ LaD
UAXOVQ CEVROMW GRAIDULGRUDAHVIQFRWR . UYHXHBXVBHHQEIHR BYHOMHGHRIGHYLOWHERQ) WP \WURXIK HARGRP LHVR! \VFDB! , QWHQHIUWWP  KRZ HYHU Z HH SHAWRWIR UAYHOHWR
LGRBDHERK LOCEVROMM GRIDLY DG DVDSHAHQIHR UAYHXH SUP DU GAHVR LGFUHDHGLOYHAR HOVLQ SXEQF FBRXG FBRXG RSHIDIRQY DG SUR FURCOHYLIFHAR VKSSRWRXUIURZ W
LQWDRYH/

2 SHDMY ([ SHQHY
© HFOWU\ RURSHDIY H SHQH/DY UMUK DG GHYHESP HQMDBYDQGP DAY DGIHHDODQG 0GP LOWDYHH SHOKY

SHFDURK DQG' HYHESPHQV - 2 XUWAHIUK DQG GHYHBSP HOM SHQHYFRQUIMABUP DU R \DDY DG UHIWGH SHHY LGFOGQ) WRRN EDHGARP SHODIRY | RUSHYRQGHIHDM\R WH
GHYHBSP HUAR [P SURYHP HQVDQGH SDQE-G 1 HDMUAYI RURKUVHYLERY DvZ HTIDY TXDOM DAXUDGRH MUY SURSEWP DRI HP HQADQG DERFDAGRYHKHDS : HH SHOHUAHIUAK DG GHYHBSP HQA
H SHOHVD/ARH DIHLGRXUHGH F-BWRULQMCDOHVR \Z DUHGHYHESP HUWFRMWWDATXDD\ | RUFDSAB] DARY - HEHIHYHWDAFRQMHG QXY HONQRXUNROMRQLY P SRUTQVRURXUI XMUH
JURZ W DGZ HH SHARXUUAHIUK DQG GHYHBSP HM SHOAHAR LGRBDHIQTEVROMM GRIY DG DVDSHHMWHR BYHXHIQWHQHIMP DGR | ORMOMIQWHRQ HAMP

6DBVDQG0 DNANY 6 0BV OGP DINANY H SHOWHYFRQUMWABUP DUO R \ODUHY/DQGUHDMGH SHOHY LFXAQ) WRAN EDHGFRP SHQDIRQ | RUSHYRQUHIQVDBY DG P DNHNY \DBY
FRP P MR DvZ HODY DEGYHWIQ)
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PO FRSRUDMARP P XQFDNRQY \MDYHIFRWVDQG DERFDME RYHKHIG - HEHIHYHIVAYLP SRABQAR FRQIMXHIQYHAMY LQVDBY/DQGP DUNHNY \R FRQIMXHVR I HHDMUAYHHIURZ W D5
Z HH SHANOBVOQGP DM H SHOHAR LGRS DHLQ CEVROW GRILY RYHMHEQ WP DQG| ORNDMDYDSHAHIEIHR UYHHIQWHGHDUDGE GQIHAMP D/Z HFRQMHWR \VKSSRYRXU
JURZ W LQUDIYHY

* HHDODQG$ GPIQVADMH  * HIHIDCDQG 0GP LOMADIYHH SHOHY/FRQIWEUP DUO R VDMLY DG UHDMGH SHRFY [GFXQQ) WRAN EDVHGFRP SHRUDIRY | RUP DI HP HM LDGFHDNG
CFFRXQIY) BICOLQ RIP DIRQM WP VDG KXP DQUARXUAHY SHYRQGHD SUR HMREDO HHY FRP SIDGFHARWV RAHUFRSRIDMH SHOHYDQGDIRDAMGRYHKHG : HH SHAAKDAHHIDGG
D LQVDAYHH SHQHYZ LQT ORMDMIQCEVROWM GRIILY DG D/DSHAHQIIHR UYHXHLQWHQHIMP - EXVR LGRU-DHLQ CEVROMGRIDLY D5 GHFICHDVDSHAHQMIHR BAYHHIQWHERQIH)
WP

5 HXGVR 2 SHDARQVIRUWH<HIV( QaHG' HAHP EHU DG

YUDHEROWHFRQRICDMS WIMP HQVR RSHIDIRQY/DQG FRP SUHKHMYHERWAHWR M LOVMLY DOQCO-SRWWKHI RTRZ Q) \BEGIVHVI R RXURSHIY UAXWVD/DSHAHQMHR UYHXH
<HU( Qa5 HHP EHU

5 HHXH
&RWR BYHIH
* RWSIRIW
2 SHDIMY H SHOHY
5 FVHIUFK DG GHYHBSP HQV
600V 00GP DM
* HH.DODQG 0GP LQDAYH
7RIBCRSHDIY H SHOHY
| RW IGFRP HIURP RSHDIRY/
2WHJ H SHOH LGARPH GV
, QMMM SHRH
/| RWRQH® H WIX\KP HJWR G-EW
2 \KHJ H SHOH DOGLQMMXMGRRP H
7RECRMH H SHOH LGFRPH GV
| RWEH RHIGFRP H\ H/
YHH IWURP LGFRP H\S] HY

1 HARW
| ROWH SHURG/LQAFDMG

<HUWR\HUFRP SDMRYVEHEH)  OG  KDHEHQRPWGIURP \MY) RP . BXWP D EHIRXQGIQ 0 DEIHP HOV' DAXAWWRQDGS (OMYR ) LQDGADOSREMRY LQ3DW
., WP RRURP . IRMHIMNDO HUHGS HHP B Z KIFK \SHAL LF GVAXOWRQLYIGFRISR DAGKHHQBE, UH HIHRH
&RP SDUMRQR WH<HIWV( QGHG' HAHP EHU DG
5 HYHXH

<HU( QaG' HHPEHU
&KDQIH &KDQIH
IQWRADQGY H FHVEHF-QmIH/

5 HHQH

TKHIGFUDHIQUYHDHIR)  FRPSOMG\R  Z DvSUP DU® DMIEXSEGIVR RAUDLIHJFTHV GUIYHDE DQLGRBDHIQRXUNIBYDQGP DUNHNY TR DGRXULP SIRYHGELDGG

7y DHHW
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&RWR 5 HHXH
<HU( QGG' HHPEHU
&KDQIH &KDQIH
IQWRA\DQGY H FHEVSHAHQEIH/
&RWR UYHOH
R 5HHXH
TKHIGFUDHIQFRIR BYHOHIRU ~ FRPSIWGWR  Z DVSUP DU GHWRD P LEIRQLGAUDHLQSHIRQHOFRIV LGFOGQ) WRAN EDHGFRP SHODIRQFRIW GUYHDP DD B\
LGRUDHG KHDEFRXQAKLI KHADDUHY DG DKLIKH WUYDOHR HP SR HHHIXWY 7 DB/GXHSUP DUO \R RXULGRHDHGWRAN SUFH D P LORQIGFUDHIQG-SHADIRY ABFRHMIDYG
SXEQF FBRXG PRIV GLYHQWR VKSSRIWRXUI URZ 1Q) FDSCAW GHHBY D) P LARQLAUDHIQWILE SOV KRAWG\R \B UHFRAWVGIYHDR! LGFUDFGFOH-QNAMY D P LARQLGFUDHIQ
86) FRQUBXNRQ/DQGRKHU HEHDOMBARP P XQFDNRQVAYLFHI HHVGAHSUP DU \RIGRBDHE FIHYX\DI HDQG DQIGRBDHIQWHS 6) FRQUBMRQUDM D P LARQLGFFHDHLQDP RMY DIRD
H SHOHGHWR\WHIFTXMURQ/R 9 IO BHYHIQ$SUO DB, QHHIAHIQL RHP BHU DGD P LAORQLGAUDHIQRILFH | CRONY DG DM FRIV
* IRW3WRIW
<HU( QaG' HHPEHU
&KDQIH &KDQIH
IQWRDQGY H FHVBHFHMIIH/
* IRWSIR W
R 5HHXH
7TKHIGFUDHIQIIRWSIRIWR)  FRPSIUGWR Z DVSUP DUO GHWR LGFUDH/LOEVRUSINRQ DG UHDAMG UYHOGHY 7KHGHFUDHIQIWRWPDUIQIRU. ~ ARPSIWG\R ZDV

S.IIP DIo G<I-|\RW—|L(}LH-DHLQSI—UFQ}CFR\W QIYHRE, |QRUDHEKHIGFRXQAKLI KHADDLINYDQG DKLIKHJ DUYDOHR HP SBR HHHTXW [7 DB/ SUP DD oa—uwmummmmsnm WH
D FHMIDG SXETE FBRXG FRAWVR KSSRWWRXUIURZ 1 FDECAW GHHBY \RHIGRUDVHLOWMLLE SN KRWHMG\R \B DHFRAWWGLIYHDE\

L@U—DHLQB 6) FRQMEXWRQYDJGRNM-UI HEHDOMBARP P XQFDNRQVHYLEH | HVGXHSUP DU \RIGRHDFG FTHAMIH upmmm@ms 6) FROUMBUROWDM \MHICRBDHIOTP RM]'DNQ
H SHOHIURP WHIFTXMMRQR FHMIQLQBRILEGIDAANIURP 9 LWWDCR EVHYHUIDQG, Q HIHFH DG WHLGRBDHIQR | 1FH [ CR.OWA/DQG XHVR LFBDHGLQYHAR HQVIQ SXETE
FBRXG FRXGRSHIDNRQY/ DG SUR HMRIOHYIFH/ Z HH SHRAMURW P CLILOWR GHROGHV@IKW® LOWHGHIOWP DOGIGRBDHIQWHERY \N.IP

2 SHDMY ( [ SHOH/

5HHUAK DQG' - HYHBSP HQW
<HU( QGH5' HHPEHJ

&KDQIH &KDQIH
IQWRADQGY H FHEWSHFHORIH/
5 HHDUK DG GHYHBSP HQV
R 5HHOH
7 KHLGRUDHIQUAHDUK DQGGYHESP HOM S-OAVIRU. FRPSIWG\WR Z DVSUP DUO GHWRD P LARQLGASDHIQSHIRIHOHDMG FRIVLGFOGQ) WREN EDHS

FRP SHODMRQFRWV GUYHQP 0D B LGRU-DHEKHIGFRXQAMKLI KHVDDUHY KLIKHUI DUYDOHR HP SE HHHTXW [ DB/ GAHSUP DU VR RULGRUHDHE WRAN SUFH DQGE LGRUHP HQBOWRN
EDHGFRP SHRDIRQFRAWGHWR WHP RAILFDIRQR  FHYBQWRAN EDAGIY DB/R DIRP HH HXWH DGD P IARQIGRUDHIQR I IFH | TR/ DG UHDME FRWV
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600DV 0 DUNHMQ)
e <HU( QA-G' HHP EHU
&KDQIH &KDQIH
IQWRA\DQGY H AHBVBHAHQRIH/
6DBVOQGP DY
R 5 HHXH

7KHIGFUDHIQ\DBVOQGP DM H SOAVIR) FRPSIUG\R Z DvSUP DU GHWRD P LAIRQLGFBHDHIQSHIRQGHOUHDME FRWV LGFOGQ) WRAN EDFGRRP SHRDIRY
FRAIVGIYHQP OQD B LQRUDHG KHIGFRXQAKLI KHDDUHY DG KLIKHUI UYDDHR  HIXW [ DB/ GAHSUP DU \RRUGFUDHGMRANSUFH D P LARQLGRBDHIQ\DBVFRP P IWRQ
H SHOHVGIYHRE WHIURZ WIQVDBYDQGERRNQIVR RANROMRY OQGD P IARQIGRUDHIQR I LIFH | CAONY DG UHDMGFRWV 7 KHUP DQQ) GHAGRU-DHLQVIBY OGP DINANY
H SHQAHVZ DVSUP DUO GHR\WHH HHURQR RXUIURZ \W\RDM)\ \RCFTXUHGHZ. FIHQN LRBHDHWHOQ®P BHUR DIHQAFDVZ MQRXUH [N FOHQAEDH DOGLGRUDHG DOYHMMQ) DG
RHUP DN H SHOHAR LGRS DHRXUBIDIG LY DHHW

* HHDODQG$ G° LQMRDAYH
<HU( QEG' HHP EHU

&KDQIH &KDQIH
IQWRXDQGY H FHEWSHAHORIH/
* HOHIDCDQG OGP LQVADAYH
R 5HHOH

7 KHIGFUWDHIQIHHICOEG IR [QWDMVHH SHOAVIRU  FRSIBGWR ZDVSUP DO GHRD P IIRQIGFIDHIQSHIRIGHFRAVIGFOGQ) WRAN EDHGFRP SHODIRQ
FRAV GUIYHDP DGO B\ [GRU-DHG KHIGFRXQAMKLI KH DU DG DKUIKHU UYDOHR . HIXQW [ DUB/GHSUP DUO \RRUGFUDHGWRNSUFH D P LAROLCAUDHIQGIDIGRMU
SR HMRIDHYFHFRWWP D.QD WM WHSURSRHG0 HIHADAZ DAMP LCDMGRQ6HEWP BHU OGD P LARQIGRHDHIQFRQNYI HOWRMGHDIRQH SHHIRMH, QHHFH
CFTXMMRQ

2\KHU ([ SHOH , QFRPH 1 HWV
<HU( QGG' HPEHU

&KDQIH &KDQIH
LQWRADQGY H FHBWSHAHQRIH/

, QMWW SHOH

/ RWRQHD® H WMIX\KP HQVR GEW

2\KHJ H SH-OH DOGLOMWAVCRRP H

7TRWDO RWKHU H[SHQVH LQFRPH QHW

R 5HHIH
7KHGFUDHIQIQMIW SQHIRU  FRRIFGW  ZDVSUP DUO GHWRRXUDRSIRQR $68 Z KIFK BAKGMGLOWHHIP [CDMRQR WHG-BNAVFRXQMKDAZ HIH
P RMY HE\RLQMM SHOHRYHMWHFRQUMPXDOMP R \WHARQYHWEGVHIRUGRM/SURR - DY DGOHWRWH 1 RMS5 HEXURDH7 IDQIANRY/DQGRKH)  FRQYHWED

VHIRUGRM\HNBP HQVIQ Z KIFK UAXGMGLQWKH GHFUHDVHIQ FRQMPXDO. QMY SHOHGHWR WHUHBANRLQWHDIJ I DMRAMBOAQ) SUGHSDOIP RQWR RU  FROMMEGIVHIRY
QR 7KHG-RUDHLQLOMIWW SHOHZ D/RINHAQSIVE. WHIGRUDHIQFRQUPXOO QMY SHOHGHRWHIMMOFHR WH FROMMEGIVHIRUGRAVIQO D OY5-XCH 6HH1 RM
VR WHFRQRICDAG | L CDGADONBAP HON| RUIXUKHGHBLY

7KH  1RM5HXUKDH7 DQMARY/DGRAH FROMHMEGIVQRUGRMHABP HOVIQ  UHXGAGLQ P IAIRQERWRQHILD H WIXMKP HIAR G-EW7 KHVHNBP HOMKDW
RPWGLY  ZHHEWRARS 68 Z AN \KFK VHABP HQWV CFFRXQIMG | RUDY FRUIPMDCFRQYHMRQY DG AG RAKOMODD JDQRUGRWXSROWHUMVHNBP HQV
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7KHGFUDHIQRAMU H SHOH DGIOMWMFRPHIRU.  FRPSIMG\WR  Z DVSUP DU GHWR DGHFUDHIQIQMMNGFRP HRQRXUP DUINABEGILQMR HON XA R GZ HJ
LOHXNEBI EDIIGHHY DG GZ HIQMAINIDM/

/ ITXIAW DQG & DSIVECE HRXUAHY

7REM Z HKDYHI LDGRHG RXURSHIDIRYY SUP DU WWURKIK VDBVR RAUMROMRQ GHABURAHHBYI URP. RXUHTXW DG G-EWIQDEAQIV LFOAQ) WHIMMOFHR RU FRQMHMEGIVHIRU
QRWIQO D DB-XH DBRRAU  ARMHMEGIHIRUGRAVIQO D DQGODHICAOWY $VR ' HHP BHJ ZHKOG P I@RQLQZ RINQ) FEBMIDZ KIFK [GFOXGHG

P LARQLQFDK DG FDK HIXYDBQW P LARQLOVKRWWMP P DNAREGILQMHI HOVDQG P LARQLQEQ) WP P DNABEGILQYHAY HWV : HEHIHYHRXUH IMMY) FDW DQGFDK
HIXLYDBQNVZ LOEHX | LIFHQAR P HHARXUZ RINGQ) FOSMICDQG FCSMICH SHOGWMUHGHHGY| RUDNBDIWHGH W P RQIY

: HSDQWR FRUMXH\R | LODGFHRXURSH DRV LQWH I XMUHSUP DU WURKIK VDBVR RAUNROMRY GHABURAHHEYIURP HIXW DG G-EWLDGRQIV DG GDHI CROMY 2 XUIXXUHFCEMID
WXL HQVZ LOG-BHIGROP D | CRARYLGFOGAQ) RXUIURZ W DM FRMXQ) P DNNFAHBEFHR RAUMROMRY FIHOAMMMRQ RUCEON\RIDQGH. FOHINV \WHWP Q) DOGH WA
\SHIEQ) VR\KXSSRIWBMWDUAK DQG GHYHERSP HQM I RW \WWHRXARRP HR D0 SHIAQ) RUXMUH@OM DARQRURKHUFDIP VE\ WG SOV RUIRYHCP HABCHMY \KHH SDQUROR \DBVOQG

P DI CRYMAY DG SHIRGHOWHLQARGANROR G DOGHXDRHGRIHIQIV DOG\KHIP SSAVR WHE2 9, SDE-P LF RQWHHRURMAUICRRLY : HP D DORCFIXULHRULQMIAG

FRP SBP HIBY BXMGHAHY \WFKQRBILH/ DOGLQMIBRNOCEURSHWY WKW Z KIFK P D LGRBDHRXUXVHR FDWK DG | XUHUHFDBABCATXULHP HWV ERKMARSD DFTXMMRQ PRV DQG\R \KSSRWRXU
FRP E.QHGRSHIDIRYY : HP D INVHDGAMR DOFCBAMIDAURKI K HIXWY RUH DIHLIQGHENCIGAQIVDAID. \WP HVRI XQG\KHHRURKHUUATXLUP HON + RZ HYHUZ HP D’ QRAFHCEGIVR UM
DEAWR DOFCBMIDAURXIK HIXWY RUGHBWLCDCAQIVZ KHYGHHEHG RQOWIP VIFAHBBEBIVR XV RUDAID G-BHIEQ) RORXUILQDGAOCEHIRIP DFH P DNANRQEMRY WHWDAQ) SUFHR RXU

FRP P ROWRAN DG RAHUI CRRLY LGFOQQ) WHOQIW DG VHYHIMW R WHLP SCAVWR WHE29,'  SDEHP LF RQJHIHIDOHARGRP LF FROBMRQY DG SRV XMUHLP SCRVRQWHI LGDGALD

P DOV, | Z HOWAXTEGIVR UVHDEAWRDOFDSAICDY GHHEHG RUBXMQHN RSHIDING) UAXOV DG LQDGRDOFRQAWRO FRXG EHKOP H5 |, QUEAMRY L RXURSHDMY SHIRP DOFHGUQ WHCH W
\ HYHP RQKVLYEHBZ RXUH SHABMRQY RXUGINX.GW DQG CEMN \R RSHDMRXUBXMQHN DOR FRXTG EHKOP H>

| Z HUDVHOEAWRDO XQB/E, IWAKLQ) HIXW RUHTXY QONHGVHRXUMEY \WHRZ QHYKLS R RXUH] LM WRFNKRTHY Z RXGBEHAOWMS |, | Z HUNMH DEAWR0 XQB/WURXI K WHLGPXUMHFH
R DEAWRDOQE-EWEHN Z HZ LOEHXEMPAR LGRS DHS GHEWHYLFH REQ) DINRQY DQG FRXCS DOR EH\XEWRAR UAURRYH FRYHDQWVDQG RKHURSHDIY UAXMRRQAKDAARXTS QH DAYHD

LP SCAWRXUCELON \R RSHDMRXUBXMCHN

&DK) BZV

7 KHIRWZ 1QJ) \BEGI\XP P D] H/RXUFDK | &Z VI RAMHSHIRGY/ SURHMG LQWRX\DB/
<HU( QGHG' HHP EHU

1 FWDK SIRMGGE. RSHDIY CRMYNY
1 HVFDK XVHELQLQYHAALY DALMY
1 HVDK XWHGIQ SIRMGHSE [LCDGRGQ) DR

1 WVGRHDH LGRHDHIQFDWK DG DK HIXLYDBRQW

&DK) GZVIURP 2 SHDIQ $ R\

&DK SRGHGE, RSHDIG) CRIYMEVLYSUP DU LQOHFHEE RXUSHIRQHOUHDAMGH SHIBWUY GO FHAMDIGWBRRP P XQFDIRQYFDUHUFRWV R | LFHDQG | CRAOW UHDMGFRIV
86) FROUBX\NRQ/DQGRAHUHIXDRY FRUIWDQG\WHIP RQADQGWP LQI R FIHABD P HWV , | Z HFRQIMHR LP SURYHRXUI LGDGADOAKAV Z HH SHAHADK SIRIGHGE!. RSHIDIY CRIVMY
WRIGRUDH 2 XUDLIHWVRXUHR RSHIDY FDK LG GZ VIV DK FRIBANRYY1 URP - RAURTHOVI ROVKEVFUS\NRQ QG UHIMAG XV HVAYLEHY 30 P HWIURP. FTHOWI RAKRHAVHYLEH/ DUHWSLFDID
WFHYHEP ROKO

1 HF DK SRYIGGE RSHDNY CRWIWWZ DY P L@RQGAUQ) \WH\ HUHG-G' HRP B 1 HF DK SRYIGGE RSHIDY CRIVMHY URAXEMS T URP RUCHABRWR
P LRQDEWMMG | RUCRQ FDK WP VR
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P IR SUP DUO ARQMY R P IGIRQR WRAN EDHGRRP SHODIRQ PIQIRQR G-SUHADNRQOQGEP RMY DIRQ PILQIRQR [P RWYDMRQR FRP P WRQFRW
P LARQR FROMIHMWRQMGHDIROH SHOHOQG P LARQR [P RWYDARQR IMWKDRHFRIVRQRXUFRQYHWMEGIVHIRUGRM/ RIVHAR. XVHR FDK | RURSH.IDY) DAV DG ACEONA/R
P LARQSUP DU® GHERWHWP LQ) R FDK SO P HQV\R YHIGRY DG FDWK BFHSIVI URP. FXWRP HY

&DK) GZVIWRP , QMY $ AW

1 HADK XVHGLQLOQYHINY CRAMWAYR P L@ROIOQ ZD/ARP SIMGR P LRQUHDNMG\R SXUAKDHVR P DINHBER! LOYHWR HOVDOG P ICAIRQIQASMUCH SHIGBWMUH/
RIVHAQSDYA P LARQUADMG\R FDK SURAHHGYIURP \DBY DG P DMUIMW/R- P DINHEE®G LOYHMY HOV

&DK) GZVIURP ) LQDGAQ) $ P/

1 HAMDKXHGIQIDAQ CAMWAYR  PIARQLQ  WHDAMGWR PIARQR FDK SOGIQFRIGHARQZ IWRMU  AROMMEGIVHIRUGRMVEAMBP HONV P LARQLQ
KREECANSD P HQVUHDAG\RCFTXAMMWRY/OQG P LARQR SO P HQVUHIDAG\RI LDGFHGDW/ SO RIVHAR P LERQIURP \KH\DBIR FRP P RYWBFN XQGHURXUHP ST HHWRAN
SXADHSDQDGKSRHGB/R P ILARQIRP H HAMR WRANRSWRY/

& RQADAMDCDQG 2 WHJ2 EQIDARYY
2 XUP DMUDOFDK UHTXLUHP HOWLGFOGHWHI RTBZ LQ) FROAEFNDCD0G RMHUREQI DIRQY

&RQHUEBIEHIRUL RM/

,Q0 D DG-XH ZHMKHG P LARQDIJWIDMSUCASIOP RQR RU  FROMMEBNMHIRUGRMWIQDSUYDMR IHIQ) 7KH  FROHWMEBIVHIRUCRM/P DXMUHRQ-XCH
DOGOHRUMIRXQHXUHGREQIDIRYY 7KH  FRQYHMEBIVHIRUGRMYEHDULQAMDADI [ H5WDMR SHUDODP SO CEGIVHP LD LOOWHIWRD-XH  OQG' HRHP BHU
R HFK\ HUBHIQQQ) " HHP EHU | QOGAWR) XQCHMHWP VR WH  FROYHWEBGIVHIRUCRM/ Z HZ HHREQIDAMGWR SD. DEAWRIDOQMMAROWH  FROMHMEGIVHIRUGRM/DA
DUDMHIXOOR SHUDD® | RAWHSHIRGIURP -XCH WURKIK - XO® D\MUZ KLFK VKFK DEAWRDOLQMIAWY QR GRIHJSD) CE® 7 KHVRBDCHABURAH-G/1URP \WWHR 1 HICY
DAMUGHBAWY LQWIOBXUFKDHY GVFRXQVDOGFRP P MRQYDQG HANP DMG G-EVWAKKDFHFRAV Z HHOSSUR LP DMD PIIRY $VR ' HHPEHU WHDJJ U DMSUGASICIP RXQWV
RANDQEQ) R RU  FROYHWEGIHIRICRM/Z D/ P LAORQ

,Q0 D ZHMKHG P LARQDIJUWH DMSUCHSDOP RXQAR RXU FRQYHWEBIVHIRUQRMYIQDSUYDMR THIQ) 7 KH FROMHMEBI\VHIRUCRMVP DMUHRQO D
DG DHRXUMHRUXQHRXUHS REQI DR 7 KH FRQHINEB VHIRUCRMY BHOULQMWDADI L] HSUDMR SHIDQP SD CEGIVHP LD IQDWHIWRQ0 D DG1RYHPEU R
HAK\ HUJ 7 KHVRBOGHABRAHHGY T RP WHRITHIQ) DWUGHGANY WHLQWICEXUKDHY GMARXQIV DG HANP DMG G-BWAXDIFHFRW Z HHESSUR LP DMY PR $VR ' HHP EHJ
DWUIIMQI HIHAAR\KH 1 RM5 HSXURKDVH 7 UBQUORNRQY DG RHMANBP HOWXSRQFRQYHMRQUANHIV CESU [P DD P LARQDIJUH DMSUCHSDOP RXQAR
FRQYHWEB VHIRUQRMY/ UHP DLCHE RAMBAE Q)

) RUDGAWRDOQ RP DNRQUAI DG Q) WHFRQYHWEGIVHIRUGRAMY VHH1 RM - VR WHFRQWRIEDMS | LCDCHDOWBMP HOVIGFOG-GLOQWLY BHERW

| DRV

: HKDHODAYI RUR I LEH/ CDBAHQMY/DOG ARP SXMUDQG GHE RINGQ) HTXSP HOAKDIV] SILHDAYDURXY COMARRXIK 2 XUBDH/KDYHUP DQQ) WP VR mewg\mx/erp HR
wenwmmmmme WMIBWHEDAH/I RUXS RWHHRI LYH\ HOY DQG\RP HR Wmmmwmww (DMWHEDAXSRY G VQRIFH : HKOGRANIBAQ)
RSHDMY GDHREDIDIRY/R PIARQDVR ' HAHP EHJ ZIK PIARQSD CEGIZWMQ P RQMY LC(]RQSDI:EB!ZIAM.QR}I\RWH—I\I—DJ/ P LAIRQSD CEGH
Z MMQWUHWR I LYH\ HDY DQG P LARQOMUILYH\ HOW 6HH1 RM R \KHFRQRTCDAG | LDGADOWEMAP HVIGFOGHGLQWLY BHERWRUI XURHUGHELY

&EXGEHIMAY

ﬁvm' g—PEI—U Z HKOGRAMBEQ) FEXG\HYLEHDI WP HQAFRP P [\ HOMRBI) PIARQ R ZKIFK PIARQWVH SHPMG\REHSOGIQ  DEGWHUP OQQY

+ RAMY DG 7HBARP P XQFDWRQ 8 \DIHGHMFH/

: HKD/HDIWHP HQNVZ IV MG SDUMA/\R SURYLGHFR GRDMRQKRWY DOGWBARP P XQFDIRQXVIHVHYLEHY 7 KHDIUH-P HQVUHTXLUHSD) P HQVSHUP RQIX I RUDIIf HGSHIRGR WP HLQ
H FKOQIHI RUFHMIIQJXDUIQMAR GHE RN
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DOG\MBFRP P XQFDARQDYDMEMY $ VR * HH-P BHU Z HKDGRAMBEQ) KRWID) DOG\MBARP P XQFDIRQ XV HVHYLFH/REQIDIRQVR PIIRY ZMK  PIGIRQSD [CEGIZ \MQ
PRONV  PLORQSD [EGIZ MMQRHRWSH\ W DG P LEIRQSD, [EGIZ MMQWUHWRI LYH\ HOY/

, Q3P QUIFDNRQ$ JUHP HQV

,QWHRA@Y ARUHR BMGHW Z HHIMIQRDIBHP HQVR YDU LQ) VARSHDQG WP VSXUXIRAR Z KIFK Z HDJUHWRIQE-P QU\ FIHQNV YHIERY GWRY BXMGHW SINGHY DG RN
SDUAYZ LW URSHAWR FHISIQP DIVLY LGFOQQ) EXVRAIP MAGVR GAVAY/DUMQ) RAWR BUHIFK R KK DI UHHP HQV VHYLIFRAR EHSURMGHGE! XVRUIURP LQMIPRXDOSURSHW 1Q UQIHP HQW
FOIP VP DCHE. WILGSDWY |, QUEAMRY Z HKDYHHOMMGLQR QG- QU LFDIRQDIWHP HOVZ W RUGUFRRLY R LEHYDQGAHMEQHP SR HAARDAZ LOBTXLHAXY TP RY RHAMQIV \R
QAP QI\ WP DIDOAMFHMBIQAIE.QMWA/\KDAP D CUVHE! BDRQR WHUMBMY ROVHYLFHDVGAURRY RILEHYRUHP SR HY 7 KHHOHQR FDIP VIKDAZ HOMHLY DHR \WDAFRXESKDYHD

P DAMIDCH | HFAVWRQRXUFRQRICDMS EDDIFHKHIWFRQRTICEDAG WP HOVR RSHDIRQY DG ARP SSHKHMYH@W RUFRQRICDAMGWEMP HOVR FDK | BZ V
SROMYHAHY  / HIDCDQG5 HIXDAY

© HOH\XEMPAR FHYBLQ GO DODQG BIXMRY SRFHHAQIV DOGIURP WP HWRWP HP D EHLQYRYHGLQDYDUHIVR FOIP V @F VKW LQYHAM DIRQY DG SURAHHAQIVUHDIG) \R FRQAEFXDD
QSN LQMIBRMICEURSHWY UKW HP ST P HAP DIWLY BIXORY FRP SCOGFHP DALY DQGRMHUQUMI DARQP DARLY UHIN \R YDURXY FIIP VAKDAUMVHLQWHGQRP DOFRXUHR BXMGHW : H
GHMP [GHZ KHKHUDQHANP DAMGEWIURP DFRQMIHA KRXGEHIFRKHGE DAHMQ) Z KHMHUDGRW/LY GH-P H3 SURECE® DG FOQEHWDRIE®D HANP DAG : HDWHWRXUSRMAOICELAN B
D] LQJ \SHAL IF QW DARQDG UHIXDRY P DAY XUQ) WDRIED DDMEGIGRP DIRY : HGHYHERS RAUYLHEZ VRQHMP DAG GWH/LQFRQXEIIRQZ 1\ LQUGH DG RANGHFRXQHD Z KIFK
LQRYH/D\XEVRAIYHDEOMYR SRMINCUAXIVDQGRXFRP HY DAXP LQ) YOURXYARP EIQDIRQV/R CESURSUIDM MM DARQ DG VHMBP HQAMDRILEY / HIDO HY/DHH SHOFGIQWHSHIRGIQ
ZKIFK\WH DHIGRXUBG 6HHL R \RWHFRQRICDMS | LDGADOWEM HOVI RUP RIHGHELY

& UMFDCS FFRXQAQ) 3 RIFLHVDQG ( WP D

2 XUFRQRICDMS | LDGADOWBAP HOVOHSUEDWGIQIFFREIFHZ WS 6 * $$3 7 KHSUEODMROR \WHHI LDGRDONBAP HOVUHATXLUA/XVAR P CNHHXIP DY DQGDAKP SWRQ/ARDN
D HAARHUBRUNMGCP RXQVR DWHIV QCELOMAY UYHRH H SHOHYDQG UHDAG GVFRKUAY 2 QIQRYRQ) DAY Z HHYDDDMRXURKNP DM/DQG DAXP SWRQY 2 XURNDOUAXOVP D Gl HJIURP
WHHHIP DAY XQEHUGL T HHNDAXP SINRQYRUFRQBURYY | HRXUWHM® GRQRADYHDQ FUMPADCCFFRXQIY) HAWP DMAKDAQYRYHDMI QU LFDOABYHOR . HANP DARQXFHUSIQN WDAFRXGKDYHD
P DMUDOP STRARQRXURRQURTCDMS | LCDGRLDOWBRP HQW

2 XMIQIFQNHRXQIY SRIAHDHGRIEGIQL RM - W WHFRQWRIEDMS | LCDCH DOWEBMP HOV

5 HYHXH5 HFRIQURQ

5 HHQHLYUHFRIQ] H3Z KHQFRQURCR WHSURP [VHGVHLYLEHY LV WDQM HUHGVR FXWEP HY LQDQEP RXQAKDAH GRVWHFRQUGHIDARQWDAZ HH SHAAR UFHYHLQH FKOQIHIRAWRH
VHYEHY : HIHHDMDTR RAUUHYHHI URP FROMFNZ LW FXWRP HY , QFRQATFWZ W P XOISGISHIRP DOFHREQIDARY Z HIGHM HIFK SHIRUP DgRHREQI DNRQ DG HYDODMZ KHKHAH
SHJRIP DEFHREDI DARQY DHAMAAZ MMQ\KHFRQM WR \WHFRQURDRQAPACAHBIRQ 3HJRIP DEFHREQ) DR \WWDADH QRABMPNDAFRQURACRHBWRQ DUHARP BLGHS © HDTRFDMWH
WDQUCRRQ SUFHWR HIFK GMMPASHIR P DEFHREQ) DARQ SURSRMRDMY EDHE RQ\KHHANP DAMGWIEDRH\HIQ) SUFHI RUHIFK SHIRP DFHREQIDIRY © HWHR@RN\RKRZ \HYIFH/OH
DO HUHG VR KHPXWRP HULQRUGHR GHAMP LGHWHWP Q) R UYHXHUHFRIQUIRY 0 RIVHIYLEHY SURVIGHGE XQE-URXUDI UHHP HQIVUAKOVQWHWDQM HUR FRQURCRYHMP H

2 XUBYHHFRQUMVRL \XEVFUSIRQVHYLFHY DG UHIAG XV HDYZ HODY SUR HMREIOHYIFHY - HAKDU HFTHW\KEVRUSIRQ! HY/ XUKDI BLGBGRQDP RQKY EDMY | RUDFFHIMAR RXU
9 && \ROWRY 7 KHVEVAUSINRQ! HHVDUHSUP DU® EDHGRWHQ® EHUR IHIVHDV DVZ HIDWKH\GHALLE 9 &8 | XQRIRDMMNYDQGDESIFDIRYYG-ER HE, WHFTHAS JHQWHDVOH
CGHIGHEDAWHP I P XP QP BHUR (P H3 I HVDTRZ H3\R FRGXUHQ® CARHN\KHO && FEXGSDIRP  &CHIVWSIFDID KDYHP RIHQEP H3DIHQMKDQDIHQAHDN 0 XGMSBIEP H3DIHQV
P D XVHOQDIHYMDMAMRXIK GRAVIP XGUHRXO 6XEWEQIND DOR RXURIHIN SXUFKDHERK \KEVFUSWRQY DG HDMWBEKRY XVIH $ \P DOSHFA-QEIHR RURTHINM\KEVAUEHR RXU
SONRP EXVEXURDHWBERQ XDIHALA®
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IURP DZ KRBADBIWDFRP P XQFDMRQVHYIFHSURGH) : HGR QRAHIDMBEKRQ XV HRQD WG DERGHEDIVARDQ. FOHA7 KHUHIDME XV HI HHVDUHEDHG RQWHYROP HR P LQAM/XVHGIRU
LGERXQG DG RABRXQG FTHONQMIRNRYY 5 HHXHIHHDMG! URP WBBKRQ XV HLY SUAHMGLQUAYHIHDGG FRWR \DBYVRQDIURWEDMY Dv/Z HOHWHSDM WDAARQURY WHVHYLFHDQG
DUHUASRQUE® RUIXOLADQ) \WHSURP IVHVR SURYLGHWHFDIVHYIFHE. GYHWY \WHFDIVR\HBRRMGFOUWHY : HDOR R | HJEXQEBG SO/ JHHDDM |RUP DIBUG-E®R P HQNV Z KHFE WHRTHA
LVFKOLIHG DMQIGIP RQKO 11 H31 HHSHUDI HWHDARDAGFOGHYERK \KEVRUSIRQ DG XQIP MMGXDIHLQWHFRQMXRXY  \WBKYDQG LQVRP HFDAHY &DDE 3UR HMRIOHYFH/WYHHLY
GHUYHGSUP DUO 1R 9 && LP SBP HABNRY/ LGFOGQ) CESTFDMRQARG LIXUDARY M VAP LQAJUDINRQ RSIP 1] DARQ HRFDIRQDQGWIQQ) VHYIFHY &CHOVDUHGRABHP LWHG\R\VENH
SRWHMRQR RXUNR \BZDLH

: HRIHJP RQMD DQQXDCDQGP XAEG!\ HIUFRQMPWMVR RXUFTHQV JHHDD ZWK GV QRIFHUHNXUHG I RUHGRIRYYIQWHQ®P BHUR DIHQAHDV , GRUHDHVIQWHQP EHUR IHQV
\FDWVFDQEHSIRYIMRGHE DB RUAP P HADMD 2 XUFTHWV WHH RUH DUHCEGIVR DOXWAKHQ® BHUR DI HINDNVXVHGVR P HHAKHURKDQILQ) FROBPWAHQMJYROP HGHB/ 2 XU HJFTHQV
WSIFDID FKRRVHDQQMCARQMFN Z KIFK JHGHIED [GFXGHDRLP SBP HABMRQDQGUP S SHIRGR VHYHIICP RQKV ) 1 HKEVRUSIRQI HY [FOGQ) EXQERGSDRY DHIHHID HABGP RQKMD
LQDGYDGFH Z KIBIUHDMEXAIHI HVDHELGBGLQDUHDY 6XSSRWWRRY MW LGFOXGHWAKQFDCDAMEGRHI RURKUMVROMRQ DG XSJ UG/ DG HKOGRHP HQMR RXU && FBRXGSDIRP RQDZ KH
DQG 1 DDOEGIEDMY Z KIFK DUHQRAE GG \FSOUDAD

3UR RMRIOHYIRH/DHSUP DO BABGRQDI L H5 THEDIYDGOHSHIRP HGR XVAUA® RUDBMIDAYHD FOHOVP D DORFKRRHWR SHIRP \KRHHVHYFHA/\WHP VHYH/RUHJ DJH
\KWHURZ Q\KUWLG SOV VHVFHSURYLGHY 5 HYHXHI RUSUR RMREBOHN BV LYV BRIQ] HSRYHMP H DYAHYIRH/DHSHIRP HG

7 KHHMP DIRQR YDULEGIFRUGHIMRQ! RUHIAK SHIRUP DERHREQ DARQ UHNXLAYXVAR P DNHVKEMANYHIMGIP HQV , QWHHI® WIH/R RXUGLIHUFRQURN LORIGHAR DTRFDMWH
RYHDIMDQORANRQ! HHRQDUHDMYHWEGE DRGHVHIIR) SUFHEDVVR RXUP XAISBISHJRP DEFHREQI DARYY Z HHANP DM YOULTEG FRUGH DIRQVR EHIFOGHGLQWHWDQIRNRQ| HHVRWHH WOV
WD SURECEGIWDAD\LI QU LFDQABHYHYDOLQWHIP RXQAR - FXP XOAMYHUHYHXHUHFRIQ] H3Z LORWRARXUZ KHKHXQFHIBIQI DARADMG Z W \WH YDUDEB FROGHDARQ LV AKEVHTXHO®
UAROHS © KHRVHYFHY DUHLGFOGHG LQWKHFRQUERAZ 1\ \KHPXWRP HUDQG DUHQRARTS DAKHUMBOE DRGHVHTQ) SUFH Z HOHUATXUHGAR HAP DMKHQ® BHUR HDMWKHPXWRP HZ LaX\H
HEHADD GAUQ) \WHIQWIOUP S SHIRGR WHFRQUPAGKUGQ) Z KIFK Z HELXQEHUDR CRMIOAIIH P RGHD RUVEVFUSIRQ UHIDAMGVHYLEHY 7 KHHWP DIVG YDUDEGIFRQUCGHDNRQKD/KDG IR
LP P DALIDOP SCANRQWHDTRDIRQR WIQERNRQ! HAVR P XASBISHIRIP DgFHREDI DNRQY LQWKHSDWY

: HUFRIQ] HUAYHHRQI L H3 1 HHSUR HMREOHYFHY SHIRUP DGRHRED) DIRQYEDHE RQWHSURSRMRQR MERUKRXWH SHIGHGFRP SDHG\R WHVRECKRXYH SHAMG\R FRP SBIMWH
DG SHIRP DFHREQIDIRY

7 KHUYHQGH BRI QUIRQ WA BY L FOCHI XLADGRHUHDAG) \ROQ VB DARWHGE\ DJIRYHOP HMBCDAKRUMY \KDAY QUR® [P SRHGRQDUHYHXH SURSAQ) WIQLRNRQ EHE HH)DVHIBU
DQGDPVRP HUDQGP D LGFOGH EXVWYGRAMP IWG\R \DBY XVH YOOHDBAHEDQGH AVHW HY : HUHFRGS 6) FRQUBXWIRQY/ DG RIHIU-IXDRY FRIVRQDJIURWEDIVIQRXUFRQRICDM
WA HQVR RSHIDNRQYDQG AR SUHKHMYHERW DQG UHFRUG VKUK HYDQG\OBY XVHDQGH FVAE HYELABG\R RAUFTHVRQDGHAEDMY 7 KHFRWR JURWS 6) FRQUEXNRQY/SD: CEGIVR \WH
8 6% & DQGVKSSTHYLY SUAHIMG DVDFRWIR UYHXHLQWHFRQRICDAG WIAP HOVR RSHIDMRQY DG ARP SUKHMYHERW
YXMCHWE&RP ECDIRYY * RRZ LM DQGS FTXIMURY 5 HIWG, QEQILEGIS WHN

$ AFRQIGY | RUBXMGHW FRP ELCDINRQY UHTXLUAY XV/AR P DNH LI QU LEDQAMIP Db/ DG DAKP SWRQY © H DERADM WH SXURKDVH FROUGHIDMARQ VR WH VI L DG LQIBCI LEB DAV DTG
DG QCELOMEY DXXP HG EDVHG RQWHUHIP DG | DIUYDOH DAKH CFDXAMMWNRQ COMY Z W \KHH FHY BFRIGHG R JRREZ L & UMFDOHANP DM/ 1Q YOICQ) . FHVEQ LQIBQILEG! DVHIV DG FROMIH!

FRQIGHIDIR) LGFOGH BXOH CRATP WAG\R. I XMUIHH SHRMG FDK |GZ V' H SHAMG DAHADYHY UR DOV UDKY DG GVRXQAIDAY 7 KH 0P RXQN DQG XVH XODYHY DALIGHG \R CFDAMMRQ UHDAG
QBRI LEGIDAHNVLP SCRWHIP RQAIGWP LQ) R | XXUHEP RMY DIRQH SHOH

© HXVHHXP DM/ DWKP SIRQY DG MGIP HQVZ KHR SHIRIP Q) DJIRRGZ LGP SOLP HUWMNRUDRAMQ) WH U-FRYHIELOW R DFTXMANRQ UHIDAG | LQWM QYHS LQIQILED DIV © HWWA
JRREZ @) RULP SOILP HARQ DQ DQQXCOEDMY LQ WKH | R TXDURMUIDGE P RUAI BATXHQ® 1 DMIQULFDQARYHARUFLURXP \WBIGRH LQAFDRY LP STHLP HQADQG DAVAW \KH BFRYHIEMINV R CFTXMRY
UHIAG LQUBCY LEB DN Z KHZHYHUHYHQV RUALUPXP \WBIGRHY LQAFDM\KDAKH FOLY [QJ TP RXQVR \XFAK DAMHVP D QRABHUHFRYHIIED! : HOOR HYDODOM\WH HIP DAG WP DQQ) XVH XODYH/R
CFTXMMRQ UHTRAG LQUBCY LEGI DXV RUPKDR) HYLQFLURXP \WBFH/WDIZ CUDQAD URMRQVR\KHUP DQQ) SHIRG/R TP RMY DARY
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5 HRHQAS FARXQAQ) 3 LRQRXQRP HOW
SHHARLRM QWP RWVY)RP . [RUQRP DNRQUHDMG\R UFHFFRXQIY) SRGRXGRH-P HON

,7(0  $ 4 XDONBAYHDQGA XDDBWYH' FRKUHS ERAD DUNHAS WN

: HOHH SRHG\RP DA IQWHRBDY FRAWHR RUBMGHN 0 DN BSHIWWHUMIR GWAKDAP D P STRARXUI LDGRDOSRIMRQ GHVR DOYHIHADQIHVIQI LGDGRDD
P DN/BURHYDQGUDKY 2 XUP DINAIMNH SRUKUHLY SUP DU® DURKOWR | ORNDIRYIQIQMANDM/DQGI RHIQPXUHA H FKOQHWDMY : HER QRAKRT RUMWKHI QDGR DOQMKP HQVI RU
WDAQ) SKERHY

, QMRS DIMEHMMHW

: HKDGFDWK DQGFDWK HIXLYDBQN DQGP DUHBEGIVHRXUMAY \KRVDGEQY WP \RIUIY PIGRQD/R ' HAH-P B &DK HNXYDBQNVDQG P DHEEGIVHRXUMA/Z HH
LQMXMGSUP DU 1Q8 6 DIHR VFRXUMEY 8 6 WHDAKY P XQASDICERQGY FRP P HADCEDSHU ARSRIDMERQEY FHWIFDM/R G-ERIMIQGP RH P DNNVXQRY 2 XUIQYHAR HABRTR 1V
| RPAHG ROWHSUHYDIRQR FCBMICDG\KSSRMGY RAUCTXLAW GHHBY 8 QGHMHSRIA  Z HIQMHMQKLIKO UDMGVHRXUMAY Z KUGITP LMY WHIP RXQAR FUHAW] SRXUHVRDQ RHIMAKHJ
RMHMDQWHS 6 JRYHGP HWV  HGR GRAQYMINLI LCOGADOIQANKP HQVI RMPAQ) RUVSHFXDIMWHSXUEBRHY GRUGRZ HXVHGYHIIHG LQDGRDOQANKP HN - HXWM HH \MCDOLQYHWR HQW
P DQUHYZ KR DEKHHRWHIXGHIGH/R RUQMAF HY/BRTA $ K SRKHIFDD  EDVYSRQVKDQIHIQIQMIMIIDAL Z RXT QRAKDYHDP DMIDCIP STRARQWHYDBHR RXUFDWK DQGFDK
HIXLYDBQNRUP DNABEGLQMHAY HON

$VR' HHPEHJ DJJUIDMSUCASDOIP RQRAMBAQ) R RU  FROHWEDIVIRUQRM/DG  FROMMEGIVHIRUGRM/Z DY P L@RQDQG PILARY
UVASHRARYHD 7 KHIQUYDOHR \KHPRQMHMEGIVHIRUGRMY DUHVXEVPAR LOMIADMUMN P DUNHAINN DG RKH.I CRELY GHR WHUFRQHMRQ! HDMBY 7 KHIDUYDOH/R \WHARQHMEBINHIRU
QRWZ LOIHHDD LGRHDHDYRIUFRP P RQWRAN SUFHIGRU-DHY/ DG Z LA HHDD GHRUDHDYRXUFRP P RQWRAN SUFHGHRIGH/ 7 KHLQMBWADQG P DUNHADOHADQ) HY D HAAKHI DUYDOH/
R \WHFRQMWEGIVHIRUGRAMY EXWER QRAP SCAVRXUI LGDGADCBRVMRY FDWK | BZ VRUAKXWR RSHIDIRQYGHRWHI I HGQ@DMHR \WHG-EWREMI DIRY/ $ GAMRIDD Z HACU \WWHFRQYHMED!
HIRUGRMY DAVTFH YDOHGW/XEP RMY H3 QVARXQARQ RXUFRQRICDAG EDDIGFHVKHHV D5 Z HSUHARHI DUYDOHI RUHTNXLUHG AVFRKHSXERH/RID

2 XUFRQHMEGIVHRUGRA BHDUI L] HELQMAXVIDAY DOG\WHH RUH DUHQRAKEMAAR LOMAXNDMUM :  HKDYHGRAXME HGGHULYDAYH! LOGRDOQWKP HQN GHIYDIYHARP P RAW
LQKNKP HVRURKHUP DUNSAIMN VHURYHIQWIKP HV SRUMRQ/RMQLRANRQYIQDQ P DMIDC DKIRQ H FFBWRAKHSUYDAMD GHIRIDMS FDSSHE FOEDBQERIRYYHRMBGIQRIQO D DG
XH  DXBOD HDAG\WRWHMAORHR RU FROMMEGNHIRUGRM/OGRU  FROMHMEGIVHIRUCRM/ UAS-RAYHD

) RHJQ&XUHA 51N

7 KHIXQRMRDOPXUWHA R RXUIRIIQWKEMGDUH/IVKHS 6 GRIDU2 XUMDBYDUHSUP DUO GHRP LDAMGLOS 6 GRIWDQG WHHRIH RAUUYHXHLY GRAAUHA® \KEMRARIRIHIQ
PXUMHER UM +RZ HHJ Z HDHIQAUWA® H SRHGWRIRMHIQPXUMA UM $ WRIHUS 6 CRIDUFRXESP DNHRXUMROMRQP RIHH SHRLYHRAMGH\KHS QNG 6\BIM/ DQGWHIH RIHU-GEH
GPOEG$ ZHNHS 6 GRIDUFRXT KDYHWHRSSRIWH | WG XFK HFRGRP LE H SRKUHR FXUHER. | OFMDNRQ/LY QLI LEXOWR P HDAKUHRUSUHARNEHFDAHRXUDBY DHIQ OHF-GE P D)

| CRRLYIQDBAWRQWR \WHIP SCAVR PXUHR | CRMDNRY

2 XURSHDIY H SHQHVDHIHHIED GHRP LDAMGLQWHPXUHAH/R WHFRXQUHVIQZ KIFK RXURSHDIRQ/DHEGADAG H F-BWRUS X\WDZ KHIHARP SHODMRQR RXUHP SB H/LY
SUP DUO GHRP LCDMGIQWHS 6 GRIDU 2 XUFRQRICDAG UAKOVR RSHIDIRQYDQGFDK | G VOUH \WHH RUH \KEVRAR | CRMDIR)Y GHR FKDQIHVIQI RHIQPXUHR H FKDQIHUDM/DQGP D
EHDGYHYHD O HAMGLQWHI XMHGHWR KO HYIQI RILIQH AKDQIHWDMY 7R M Z HKDHQRAQMGIQR D KHGEILQ) DUDIHP HWVZ W UASHRAR | RMJQPXUHEA UM RURKH
GHUYDAYHI QDGRDOIQMKP HQV ' XUQ) WH\ HIUHG-G' HAH-P BHU WHHIFAAR DK SRKHNTDD  AKDQIHIQIRHIQPXUHR H FKDQIHUDAY CESTFEGIVR RAUBMGHNVZ RXGBKDYHD
POWPX IPSAR P ILARORQRXURSHDI H SHOH/
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,7(0 ) LODGADOBVBAP HOVDQGEXSS®P HMI * DD

SHRYW |, Q3-5-0GHVB HIMMIG3XEIE S FERXQIQ) ) WP 38$2%. .
&RORIDMSYODFHEKHIV
_&RORICDAG6\IA HOVR 2 SHIDRVDOGERP SAHHDIYH/ RW
_&RORICDAG6\IA HOVR G\EENCRTHY ( TXW
SRORIDME\DA HONR &DK) BZV

1 RM\R @RORICDAG) LODCRDCBVIAR HON
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5 HSRUAR , QGHBHGHOVS HILMMLHG 3XEQE'$ FARXQAQ) ) LLP

7RWHE\RRNKRCHYDGYROGR - LWHARLY
yoH &

2 SQRVRQWH&RQRIEDWMG) LCDQADOBVBARP HOVDQG, QMULDO8 RQNRCRYH) LCDQADCE HERUY

: HKDYHDXQWWGWHIFFRP SDQ Q) FRORICDMSEDDEFHVKHVR ) IYH |, F DQGVKEMADUH/ WHE&RP SIQ DVR ' HHP BHU DG WHUHIDAG FRQRICDAG IR HQVR
RSHDNRQ/ DG FRP SUKHMYHERW WRANKRTHY HIXW DOGFDK | GZ VIRUHIFK R \WH\ HOWIQWHWUHH\ HOUSHIRGHIGG' HAH-P BHU DOG\WHUHDMGCQRAMY FRIBAYHD \WH
FRORICDAG ! DGADONIA HQV : HDBRKDYHDXGWGWHERP SIQ VIQMODOFRQURCRYHUI LQDGADOWSRWY VR HAHP BHU EDHGRQRUMID HUBEDKHGLQ, QMODOERURO
,QMIDAG) DPHZRIN IMKHGE \WH&RP P MWHR 6SRQRIQ) 2 UDQ] DARY/R WH7UDZ D &RP P IWRQ

, QRXURSLQRQ \KHFRQRIEDMS | LCOGACOWIMAP HOWUH HUHG\R CERYHSUAHQNVOL® LQDTP DAMUDOUASHRAW WHI LQDGADCERNRQR WH&ERP SDQ DVR ' HRH-P BHU DG DOG\KH
UAXOVR IWRSHDIRQ/DQGIWDK | GZ VI RUHIFK R WH\ HIWIQWHWUHH\ HIUSHIRGHGHG' HAHP BHU IQFRQRP W Z\K8 6 JHHIED CFF-BAWGIFFRXQIY) SUCHSBY $ GRIQRXU
RIQRQ WH&RP SIQ P DQEIGHS |QDTP DMIDCASHW HI HARHIQM QDOFRQNRCRYHUI LQDGRDOERWY) DVR ' HHP BHU EDHGRQFIMIDHAEEDAKHE1Q, QMDOR RQNRD

,QMILDAG) LDPHZRIN IMKHGE \WHE&RP P IWWHR 6SRQRIQ) 2 UDQ] DIRY/R WH7UDZ D &RP P IWRQ
&KDQJHLQ$AFRXQIY 3UCASD

$VAPWHGIQL RM  \RWHFRQRIEDAG! LCOGROOWBA HWV WHERP SO). KDVFKDQIHGIWP HARGR CAFRXQIY) | RUFRQYHWMEGIVHIRUGRM/DVR - DY GHWRWHIERSWROR

$ FARXQIY 6\BEB/8 SADM $68 1R " HEW HEVYZ LW &RQYHMRQDOG2 WHR SURQYY 6 XBRSLF DQG' HIYDMH/DOG+ HAILQ) &ROMFWIQ( QMY V2 Z Q( TXW 6XEWRSIE
$ FAFRXQIY | RUSRQYHMEG!, QIIKP HQVDQG&ROAFWIQDQ( QIV V2 Z Q( TXW

YDMVIRJ2 SQRYY

7KH&RP SIQ VP DI HP HQAY UASRQUE®H RAKHHFRQRTICDAG | LCDGADOWEAP HON | RUP DQEQQ) HI HARYHIQM CDOFRQARCRYHUI LDGADOUERIG) QG RAWDRHIP HOWR WH
HIFANHHWVR [QMDOFRQURCRYHUN LQDGERDOHERIY [ GFOG-GIQWHIFFRP SDQ Q) 0 DEHP HQAYS QK0TS HBRWIRY, QMO RQARCR YHU) LQDGADCE FERWGY 2 XUUASRQUELOW MR

H SUAWDQRIIQRORQWHERP ST VARQRICDAG | LCDGADOWEIAP HONDQG DQRSLQRQRQWHERP S0 VIQMCDOFRQURCRYHUI LCDGADOWSRMY EDHGRQRXUDXAW : HDHDSXEDFR
CFFRXQICY (1P UDIMMBG Z LW \KH3XEQE & RP SO $ FFRXQIY) 2 YHUMLIKVAROLG 8 QIMGE\VBMY  3&$ 2 % DG DUHUHNXLHG\R EHIQE-SHIEHVZ LW IAGHRAR WHARP SO LQDFFRUEDGRHZ W
WHS 6 | HEHIDHRUMEY QY VDG \WHCESOFEGI XV DG U XDNRY/R WHEHRXUMEY DG ( [ FKDQIH&RP P MWRQDGWH3ES$ 2 %

: HARQBPWG RXUDXAWIQCFFRUEIGFHZ W WHWIELG/R WH3ES 2 % 7 KRHWIQELG/ UHTXLUHWDAZ HSDQDQGSHIRP \WHDXAWWR REVEQ UHDRIEGI DAXUDGFH CERVZ KHAHWH
FFQR[IDA:GILQJ;FLEDXBAPI—QND.HIWR P DAMUDCP KB HQAZ KHHUGKHVR HURURUIUXG DQGZ KHAHUH | HAMHLQMCDCFRQURCRYHUI LGDGADOWSRMGY Z DvP DQEICHELQDEP DMIDD

2 XUDGWR \WHFRQRICEDAS | LDGADOWIAP HONVIGFOGHGSHIRIP 1Q) SRFHBXUAAR DAFWWHUMWR P DAIDCP IWKBAP HAR \KHFRQRTCDMS | LDGALCOWIAP HQV Z KHMHUGHWR HIRURU
IUXG DQGSHIRP Q) SIRFHEXUAADABAVSRGVR WRHUMY 6XAK SURFHRXUYIGFOGHGH TP 1QQ) RQDWAWEDY HY.GHIFHUHIDLAQ) \KHIP RXQNDQGAVFBRKXUA/IQWHFRQRICDMS | LDGADD
WA HQNV 2 XUDXGWDBR LGFOGHG HYDDDM \WHIFFRXQMY SUGASVXVHG DOG I QU LFDQAVAKIP DVP DEHE\ P DEHP HQADYZ HODVHYDOOMY WHRYHDISUHAHQBIROR \WHFRQRICDMS
I LCDQALOOWBAP HQWV 2 XUDXGWR LQMCDCFROURCRYHUI LQDGADOUW-SRY |GFOG-GRAMIQQ) DOXQEHMENAQ) R LQMODCARQURCRYHUI LDGADOWSRMY  DAHMQ) WHUMIWDADP DMICD

Z FONGHWH LMV DG DOGHYDODNY WHGWIQDIGRSHDMY HIFAYHHWR LQMIDOARQARCEDHE ROWHDAHIHG UM 2 XUDXGWDOR LGFOGHG SHIRIP LQ) VKK RKHUSURAHEXUA/DY
Z HARQUGHHE QDY LOWHFLURXP WA © - HEHIHYHWWDARKUDXGW SURYLGH DU-DRITEBIEDUY | RIRURIIQRY/
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' HIQWRODQG/ LP MIMRQVR, QRLODO& RQUR® YHU) LQDGADCS HSRUY)

$ ARP SN VIQMODOFRQURCRYHUI LQDGADOW-SRGY 1VDSURFHW GV GHG\R SURVGHUDREEGI DAXIDGFHUH DAQ) WHUHITELOW R 1 IQDGADOW-SRNGY DQGWHSUSOMRQR 1IQDGADD
WA HQVI RUH WCDOSXERHVIQIFFREIGFHZ W JHGHDD DFRHSWGCAFRXQIGY SUCHSBY $ FRP SDQ VIQMODCFRQURCRYHU! LQDGADOUWSRNGY [GFOGH/WRVHSRIAH/DQG SURFHEXUA/ARDY

SHIBQ\R \WHP DQMIDGHR BHFRBAKDMQU-DRTEGIGANO CFFXUDAMD DG OO UH GRAHWIQLOARY/DQGAVSRMRY/R \WHDXHVR WHRP SIQ SURVIGHUHDRQEBIDWKUDH
WDMDQLRNRQ/ DHUHFRGHG D/GHHADY VR SHIP YSUHEDIDIROR | LCDGRDOWTM HIVLQDFFREDGFHZ W JHHID CFAHBMG CFARXQIG) SUCASBY DOG\WDABFHSWOGH SHIGWMUBVR \KH
FRP SIQ DHEHQ) P DEHRQ® |QLAFREIFHZ W DR DIRYVR P DI HQWQGGLHRARYR WHARP SIQ 006G SIRVIGHUHDRIEG DAXIDIFHUH DEQ) SHYHMRQRMP HD GHAMRQR
XCDAKRU HEEFTXMWRD XVH RUGMVSRMRQR \WHARP SO VDWHMKDAARX@ KDYHDP DAMUIDCH | HAWRQWKH LCDGADOXTMP HON

YHFDAHR IWIGKHIHAMP WBIRQY LQMCDCARURCRYHUI LQDGADOWSRMY P D GRABHYHNRUGHARNP LMABIRP HON $ GR SURVIRIRQ/R 0Q HYDODMRQR HIHRAMHIHAAR | XAMUHSHIRG/OH
\XEMPAAR WHUMIWDNFRQURY P D BHFRP HICDEHDXOMEHDXVHR FKOQIHYIQPRQBURYY RAKDAKRHGIUHR FRP SIDGRHZ W WH SRIFLHYRUSURAHBAVP D GHAMIRIDAM

&UMFDCHEXAVD DY

7 KHPUMFDODXGWWP DIWUFRP P XQFDMSEHEZ. 1VDP DRLUDUMQY [URP \WHPXUHABHIRG DXAVR  \WHFRQURICDAG | | DRDOWEIAP HOVMWDIZ DVFRP P XQEDMS RUHTXUHGVR EHFRP P XQFDAG
VRWHDXGWRP P WKHDQGWON  UHIDMAMVR CFFRXQIVRUGMAFRXUAARDADUHP DMUCOR\WHFRQRICDMG | LCOGADOWBAP HWVDQG  IQYRYHGRXUHVSHADD AL \KEWMANH RU

FRP SB] MGIP HQN 7 KHFRP P XQFDIRQR DRUMAICIXAVYP DAMGRH/GRADGMIQDQ Z D RAURSIQRQRQWHFRQRICDMS | LDGRDONBM HQV \BNHRDVDZ KRB DQGZ HIHQRAR

FRP P XQFDIY \WHFUMFOCIXGWP DIWUEHBZ - SURVIGQ) D\HSDUDMRSQRQRQWHFUMFDCIXGWP DIRURURQWKH DFFRXQIVRUGMBRKUAR Z KLEK IWHIDAY

( YOODWRQR \WWH\KILAHR R DXAWAMGHFHRYHIUAHRGV 1 URP \MEVRUSWRQVHUYFHY DQG UHIAG XVDIH

$VAVPMWHGEIQRM  \RWHFRQRICDMS | LDGFCOWBAP HQV WHERP SDQ FKOLIHVIWFIHQMVEVRUSIRQI HY X\KOD ELAPGRQDP RQMD EDMY | RUDFFHM\R\WHERP SIQ V

9 LWMDORRQUPNEHOMU 9&& FBXGSDNRP 7 KHKEVUSWRO! HAVDUHSUP DU® EDHEROWHQ®P BHUR DIHNHDNVDYZ HEDAKH\SHALLE 9 &.&: | XCRNRCDDMNY/ DQG DESIFDRYY
G5B HEE \WHFTHAS JHQAFDNDHGH LGHEDAKHP [ P XP QP BHUR @P HE DI HQWDIBZ H3\R FRIPXAUHQ® CAFHWRHO && FRXGSIMRP 6XEWERND DOR \WH&RP SIQ V
FOHQNV SXUAKDHERK \KEVRUSIRQY DG HIDMGWBBKRQ XVIH 7 KHUADMAG\WMBEKRQ. XV HI HVDHIHHDD EDHGRQWHYROP HR' P LAY XVHE | RUIGERXQG DQG RAERXQG FIHV
LQMIRNRY 7 KHIHDHKLIK YROP H/R \KEVAUSINRQ DQG UHIDMS XV HWDQLRNRQ/ SURFHAHG CRIRWP XAISBILQRP DIRQWAKGRBI\  ,7  \(\WWPV

© HIGHWIHGWHHYDODIRQR WHVKILFHR R DXAWAYLGHIFHRYHNXEVUSINRQVH.YLFHY DQG UHIMS XV HDV DFUMFDCDXGWP DI 5 HYHKHVI URP \KEVFUSURQVHYLFHY DG UHIDAG
XVIHIQRYHDKLIK YROP HR DXRP DAGWEQRIRQY G-BHIGHARQWHERP ST V, 7 W WKP V 7 KHIH RUH RUDKGVBIRAHGXU/ BTG WHIQYRYHP HR |, 7 SIR HMRIYDQG
DXARUMG) HP HZ DY BTXULHGR GHMIP LGHWHDMHOOGH WR DXAWAYIGHIFHRBEIGHE DG HYDODMWHUAXOVR \KHSURFHGUY

7KHIRTRZ LQY DUHWHSUP DY SURFHBAY/Z HSHIRUP H3VR DEGUAA WY FUMFDCIXAWP DIV : - HLQYRIYHG, 7 SUR HAURDYZ W \SHADD H3WN.QYDGNIRZ GGIH Z KR DAMMAMGLO
HYDODMY \WHGI QDQG\WMANY WHRSHIDIY HIHAMWHIHWR FHYSIQLQMDCARQURY RYHMHERP ST VUHYHHSURAHW 7 KVIGFOGHGE ARQIRY RHMHFBMHDG I BZ R
EVRUS\WRQ DG UHIMG XD HWDQORMR DO RIP DARQWURKIK WHERP SO0 V, 7 MMRP V © HSORHG \RADEY DQG REVHYHE\WDAFDEDMIEXMAKAK D/ GAUDMRQDIGWSHR \HYLFH
Z HHFDBWUHG LQWHUHBYDQWY7 WPV ) RUHDFK ELAIQ) VP SBIWAMG Z HDBR FRP SOUHGWH DI HQADV VHYLEHWSHY DG DAY | RUFRQUIMAMR. Z MW XQEHOLQ) GRAXP HIBINRQ
IFOQQ) FOHQAFRQUERW : HHYDODAG\WWH\K I IAHR R DQAWMGHFHRABGHEE DAAMQ) WHURKWR SIRFHBXUA/SHIRP HG LGFOQQ) WHEBSURSUDMHWR WH@DMHDG
H WWOAR \XFK HYLGHGRH RYHUUHYHQGHI ROVKEVRUSIRQVHYLFHY DG HIDAMG XV H
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: HKDHVHYHGDVWH&RP SO VIXGWRUMGHH

60QB&OD &ONRAQD
) HEDOW
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, QWRA\DB/ H AFBVEHMDH@DD
" HRP EHU

$66(76
&XWHOW DVVHWYV

&DVK DQG FDVK HTXLYDOHQWYV

ODUNHWDEOH LQYHVWPHQWYV

$FFRXQWYV UHFHLYDEOH QHW

3UHSDLG H[SHQVHV DQG RWKHU FXUUHQW DVVHWYV

‘HIHUUHG FRQWUDFW DFTXLVLWLRQ FRVWV QHW
7TRWDO FXUUHQW DVVHWYV
3URSHUW\ DQG HTXLSPHQW QHW
2SHUDWLQJ OHDVH ULJKW RI XVH DVVHWYV
,QWDQJLEOH DVVHWV QHW
*RRGZLOO
ODUNHWDEOH LQYHVWPHQWYV
2WKHU DVVHWYV
"HIHUUHG FRQWUDFW DFTXLVLWLRQ FRVWV QHW OHVV FXUUHQW SRUWLRQ
7JRWDO DVVHWYV
/,$%,/,7,(6 $1' B&Z.+2/'(56 (48,7<
&XWHOW OLDELOLWLHV

$FFRXQWV SD\DEOH

$FFUXHG DQG RWKHU FXUUHQW OLDELOLWLHV

2SHUDWLQJ OHDVH OLDELOLWLHYV

$FFUXHG IHGHUDO IHHV

6DOHV WD[ OLDELOLWLHV

JLQDQFH OHDVH OLDELOLWLHV

‘"HIHUUHG UHYHQXH
7RWDO FXUUHQW OLDELOLWLHV
&RQYHUWLEOH VHQLRU QRWHYV
6DOHV WD[ OLDELOLWLHY OHVV FXUUHQW SRUWLRQ
2SHUDWLQJ OHDVH OLDELOLWLHV OHVV FXUUHQW SRUWLRQ
2WKHU ORQJ WHUP OLDELOLWLHV
7RWDO OLDELOLWLHV
&RPPLWPHQWY DQG FRQWLQJHQFLHV 1RWH
6WRFNKROGHUV HTXLW\
3UHIHUUHG VWRFEN SDU YDOXH VKDUHV DXWKRUL]JHG QR VKDUHV LVVXHG DQG RXWVWDQGLQJ DV RI '"HFHPE
&RPPRQ VWRFN SDU YDOXH VKDUHV DXWKRUL]HG VKDUHV DQG VKDUHV LVVXHG DQG RXWVWDQG

DQG UHVSHFWLYHO\

$GGLWLRQDO SDLG LQ FDSLWDO

$FFXPXODWHG RWKHU FRPSUHKHQVLYH ORVV LQFRPH
$FFXPXODWHG GHILFLW

7TRWDO VWRFNKROGHUV HTXLW\

7RWDO OLDELOLWLHVY DQG VWRFNKROGHUV HTXLW\

6HHOAFRP S0 1Q) QRMAR ARQRICDAS | LDGRDOXBAP HOV
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, QWR\DGY H A-BVEHMDOH@WD

<HU( QGH5' HHP EHJ

SHYHQXH
&RVW RI UHYHQXH

*URVV SURILW
2SHUDWLQJ H[SHQVHV
5HVHDUFK DQG GHYHORSPHQW
6DOHYV DQG PDUNHWLQJ
*HQHUDO DQG DGPLQLVWUDWLYH

7RWDO RSHUDWLQJ H[SHQVHV

/IRVV LQFRPH IURP RSHUDWLRQV
2WKHU H[SHQVH LQFRPH QHW
L QWHUHVW H[SHQVH
/JRVV RQ HDUO\ H[WLQJXLVKPHQW RI GHEW
2WKHU H[SHQVH DQG LQWHUHVW LQFRPH

7RWDO RWKHU H[SHQVH LQFRPH QHW

/IRVV EHIRUH LQFRPH WD[HV
%HQHILW IURP SURYLVLRQ IRU LQFRPH WD[HV

1HW ORVV

1HW ORVV SHU VKDUH
%DVLF DQG GLOXWHG

6KDUHV XVHG LQ FRPSXWLQJ QHW ORVV SHU VKDUH
%DVLF DQG GLOXWHG

&RPHKHQVLYH /RVV
1HW /RVV
2WKHU FRPSUHKHQVLYH ORVV LQFRPH

&RPSUHKHQVLYH ORVV

6HHOARP SO 1Q) CRMR FRQRIGDMG | QDA DOXBARMP HOV
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, QWRADB/
&RP P RQ6WWN $ FPXP XOWG
$ CAMRDBOG,Q 2 WHJ& RP SUHKHMYH $ FRXP XOWG 7 REICEWANKRTHY/
6K/ $P RXQNV &S0 JQRPH /| RW " HIAW (TXW
%DODQFH DV Rl '"HFHPEHU
,VVXDQFH RI FRPPRQ VWRFN XSRQ H[HUFLVH Rl VWRFN RSWLRQV
,VVXDQFH RI FRPPRQ VWRFN XSRQ YHVWLQJ Rl UHVWULFWHG VWRFN XQLWV
,VVXDQFH RI FRPPRQ VWRFN XQGHU (633
6WRFN EDVHG FRPSHQVDWLRQ
2WKHU FRPSUHKHQVLYH LQFRPH
1HW ORVV
%DODQFH DV Rl '"HFHPEHU
(TXLW\ FRPSRQHQW RI LVVXDQFH RI WKH FRQYHUWLEOH VHQLRU QRWHV QHW RI
LVVXDQFH FRVWYV
3XUFKDVH Rl FDSSHG FDOOV UHODWHG WR WKH FRQYHUWLEOH VHQLRU QRWHV
(TXLW\ FRPSRQHQW IURP FRQYHUVLRQ RI WKH FRQYHUWLEOH VHQLRU QRWHYV
.VVXDQFH RI FRPPRQ VWRFN XSRQ SDUWLDO FRQYHUVLRQ RI WKH FRQYHUWLEOH
VHQLRU QRWHYV
)DLU YDOXH RI ,QIHUHQFH DVVXPHG XQYHVWHG VWRFN RSWLRQV IRU VHUYLFHY FRPSOHWHG
SULRU WR WKH DFTXLVLWLRQ
,VVXDQFH RI FRPPRQ VWRFN XSRQ H[HUFLVH Rl VWRFN RSWLRQV
,VVXDQFH RI FRPPRQ VWRFN XSRQ YHVWLQJ Rl UHVWULFWHG VWRFN XQLWV
,VVXDQFH RI FRPPRQ VWRFN XQGHU (633
6WRFN EDVHG FRPSHQVDWLRQ
2WKHU FRPSUHKHQVLYH ORVYV
1HW ORVV
%DODQFH DV RI '"HFHPEHU
&XPXO DWW HHEMXVWPHQW GXH WR DGRSWLRQ RI $68
_VVXDQFH RI FRPPRQ VWRFN XSRQ SDUWLDO FRQYHUVLRQ RI WKH FRQYHUWLEOH
VHQLRU QRWHYV
3DUWLDO XQZLQG RI FDSSHG FDOOV DQG UHWLUHPHQW RI FRPPRQ VWRFN UHODWHG WR WKH
FRQYHUWLEOH VHQLRU QRWHYV
,VVXDQFH Rl FRPPRQ VWRFN XSRQ H[HUFLVH Rl VWRFN RSWLRQV
,VVXDQFH RI FRPPRQ VWRFN XSRQ YHVWLQJ Rl UHVWULFWHG VWRFN XQLWV
,VVXDQFH Rl FRPPRQ VWRFN XQGHU (633
6WRFN EDVHG FRPSHQVDWLRQ
2WKHU FRPSUHKHQVLYH ORVV
1HW ORVV
%DODQFH DV Rl '"HFHPEHU
( 1HARYH- QDY WHERP SDQ DEROMGS 68 $FFROQIO WHERP SDQ UHFRLG-GDQHAHBAIRQWR RSHIQ) CFRXP XDAGCH IAVR P IGIRQDQGE DHAHAIRQVR RSHRQ) DRAWREICENG [QFEMICR P LARQD/R -0QMY GHWR

\KHPXP XOUYHLP SRR DEREWY) \MYGH. WBIQELEG 6HH1 RM | RUP RHIQRIP DIRQ

6HHOFFRP SO0 LQJ QRAWVVR FRQRICDMS | LCDGALDOWEAP HQW
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&DKIEZVILRP RSHDMQ) CRAMWEY
1 HBRW

$ OUVR HQM\R UFRGAGIGNRWAR GHVFDK SIRIG-GE. RSHIDIG) LRI/
" FEUHADMRQOGLP RMY DIRQ

$ P RMYDIRQR RSHDMY GDHWKAR XVHDXHV

$ P RMYDIRQR GH HIMGFRQUPFDXAMMNRQFRIV

$P RMYDIRQR SUHP 1XP RQP DINHTEGIQMHXR HQN

SURVMRQI RUGRXEWKCIFFRXQN

6\RAN EDHGFRP SHODIRD

$ P RMY DIRQR GAARXQATG IMKOGRH PRIV RQARQYHMEBIVHIRUGRM/
* DQROVDBIR FROMMEGIGRMKHT| RUQMAR HQV

/ RWRQHI® H WIX\KP HQAR G-EW

" HHIBGAY H/

&KDQHIQIQUYDOHR FRAMY HQNWFRQIGHDIR)

70) BHHIWR YODDMRQDURZ DEFHDARADMGZ W DQIFTXMURY
2WHJ

&KOYH/IQRSHDMY DXHNVDQG (CEOW

$ FFRXQNUHFHYTEG!

3UBIGH SHOH/OGRMHPUHADIHN

" HHUMGFRQUPAFTXMURQFRWN

2 WHUDAHNV

$ FARXQNV'SD [EGH

$ FRXGHG DG RM-URXUHQNICEL WA/

$ FRXHG I HGHIDO HY/OQG\OBWY] CCEQN

" HHIGUYHOH

2 WHICEL QMY

1 HVDK SIRIG-GE. RSHDIYY CRMWA/

&DK IEZVIURP LQHIMQ) DRAYMAEY

SXPKDHVR P DNHIEGIQMXY HQV

3URFHHG/IURP \DBVR P DNHEEGILQYHXN HQV

3URFHHG/IURP P DMIMK/R P DINABEGILQYHXN HONV
SXPKDHVR SURSHWW DQGHIXSP HQV

&DK SIG\R CFTXLH, Q HHIHDQG LMD EVHYHU

&DK SOG\R CFTXLHKEVEQN® DUR WHDAHVR © KHISX
3URFHHG/IURP \DBIR FRQYMIEGICRMKHIS | RUQMXT HQV

1 HAFDK XVHGLQLQYHXIG) CRMMEA/

&DKIEZ VIR 1IGDGAQ) DRAYWEY

SURFHHD/IURP IAOGFHR FRQYHWEBIVHRRUCRAY

30 P HQVI RUFDSSHG FOABQLAIRYY

5 HEXURKDHR DSRMNRQR FROMWEGIVFQRUGRAY GHAR FRAN
3URFHHO/IRP H HAVHRI FRP P RQWRFN RSIRQ/

3URFHHOVIURP \DBIR FRP P RQURANXQEH 633

300 P HQR KROECANY UHIDAG\R CFTXMURY/

30 PHQVR [LQIFHGDH/

1HVDK XHGLQ SIRMGGE LQDGRQ) LR/

1 HVG-FBDH LGRHDHIQFDK DG DK HIXLYDBQN

&DWK DQGFDK HIXLYDBQW

%HIIQRQ) R \ HU

(@R \HU

EXSSBP HMIORVRRKH/R FDK IGZ CDD

&DK SOGI RUQMHI

&DK SOGI RUGHRP H\I H/

1 RQ FDK LQYHAQ) DQG 1 LGDQAQ) CRRNWEY

( TXSP HYEXUAKDHG DG XEOG DVEHIRG HIG

&DE\N DARQR BDHKRIBLP SIRYHP HQAKURKIK QRQ FDK GDHIGRHAH
$ FTXMANRQDQG HIDAMGWIQCRNRQ FRAVCFRXHG DVEHIRG HIG

6HHOFFRP SO0 Q) CRIMVWR\WH FRORICDNMG | LQDCADOWBMP HOWV

),9( ,1&

WRADB/

<HU( QG-G' HHP EHU
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1 RMAMR & RORIEDMS ) LODGADCEVIMWP HON

" HAUSMROR %MGQHVDQGEXP P DU R 6LICULFDQVS FARXQAQ) 3RTAHY

YIYH ,GF DIBIWZ KRD RZ GGVEMADUHY WH &RP S LVDSURMGHUR FEXG VR VI DUHI RUFRQERAHQMY 7KH&RP SO Z VIGFRERIDMEIQ' HIZDHIQ DGV
KHIGNXOUWMIHG1Q60Q5 CP RQ &DIRMD 7KH&RP S KDVRILFHVIQ( XURSH $ MDOGES XWADID Z KIFK SUP DO SURIGHUAHIK GHYHESP HUMDBY P DM DQGFOHUXSSRIWHYIFHY

7THP IQDARQR 3WIRSRHE0 HIHJZ IW =RRP

20Q-X0 WH&RP SDQ HQMIHGIQRDQ$ JUHP HQADQG3@RR 0 HIHU WH 0 HIH$ JUHP HQV B\ DQGLP RY WH&RP SDQ =RRP 91G-R&RP P XQFDIRY/ ,F D' HIZ DM
=RRP  DG6XPPHI0 HIHBXE ,GF D' HIY DHFRSRIDIRQDGDAHWZ KRD RZ GGVWEMGADY R =RP 0 HIHBXE  7KHO HIHJS JUWHP HYSURIGHG | ROHP HIHJ
R 0 HIHJGXE Z MW DQGIQR\WH&RP SDQ WH 0 HIHU  Z W\KH&RP SD \KYIVQ) WHO HIHUDQGAROMXQ) DVDZ KR RZ GB\KEMGDY R =RP 2 Q6HSWP BHJ DAD\GHADD
PHAMY R WH&RP SO VMRRNKRTHY DYRMR DESIRYHWHO HIHUZ D/XQIAFHMXO$ VDUAKIMP P HADMY | RTRZ LQ) \WH\SHADCP HAMY) RQ6HBWP EHJ WH&RP SDQ DQG
=RRP P XWOD DIVHGVRMIP LCDMWHO HIHUS JUHP HQAH | HRYHILP P HADAD ( [ FHBADVRKHZ VAVAWRW LQWHO HIHUS JUHP HOMGRGHR \WH&RP D) =RRP RUO HJHUBXE \KDD
KD/HDQ | XUKHUICELON \WHIXQEH 7 KH&RP SR LGPUMGOSSIR IPDMY P LARQIQWIQRMRQFRAVUHDAMG\RWHO HJI HUUFRIGHG QI HHIDCDQG D LQWMDAYHH SHQHIQIW
FRORICDAG WP HQVR RSHIDNRQY DG AR SUKHOLYH@RW

YDIVR 3IHHIDARY

7 KHIOFFRP SO0 Q) FRORIEDMG | LDGA.OOWBAP HWKDYHEHHQ SUHBIUHG LQ DFFRUEDGRHZ LW JHHIDED CRA-BWWG CFFRXQIY) SUCASBVIQWHS QWGEVBM/ * $$3  DQGISSIFIEGIXGY
DQGUHIXMIRQ/R \WHEHXUMMY/ DG ( [ FKDQIH&RP P IWRY  6( &  UHIDBQ) DOQKDO LQDADOHERIY $ @IQMIRP SIQ WIQRNRQY DG EDDQH/KDYHEHHRHIP LQDMGIQARQRIEDIRY

&HWIQSURUSHIRGIP RXQVZ MMQRSHDIY DUGIQYHAMY CRAYMYLQWHFRQRTCEDAG WP HOVR FDWK | BZ VKDYHEHHQUHFDWI LHGVR FRQRP. \R\KHPXUHVEHIRG SUAHQBINRY
7 KHFRQRICDMG EDDQFH\KHNDQG\WH FRQRICDAG WP HOAR IBFNKREHY HIXAW LFOGHGLOWLYS QXOCS HERVDVR ' HRH-P BHU AP WH) RP . IROWH\ HIUHG-G
" HRHPEH DVIWH GRVOQLP P DAMIDCHIRUFRIFANRQGHR WHUFDMILFDIRQR P LARQI URP WD WRAN VR DEAMRIDOSIG LQ FEBMIO 7 KLY UHRDWI LEDIRQZ DVI URP WH
KO BFHYHG | RAKHSOMDOKQ IQGR FOSSHGFOY HDMGR\WH  FRQYHMEBIVFRRUGRMY

8\HR ( VAP DM/

7 KHSWEDDIRQR FRQRICDAG | QDGR DONIM HQVLQIFFREDFHZ W $$ 3 BNXLEYP DI HP HIAR P ENHHNP DAY DG DWAKP SINRQV\KDAT | HAAKHU-ERWMG P RXQVR DAHVDQG
ACEONYDGAVFRKHR AR HIADXHN DQG ICEL QMY DAKHEDMR WHFRQRICDAS ! LDGADOXBAP HYVDQGWHUBRWMGLP RQVR UYHXHDGH SHOH/GAUQ) WHWHBRMW SHIRG
7 KHVLI QU LFDQAAXP DMVP DEHE\ P DRI HP HATH HAWBHYHXH DQG UHIDMG UARHYHY DY/Z HODV\KHI DUYDOHR QCELOWAY DWKP HE\KURKIK EXMGHVFRP EQDIRYY 0 DEIHP HYABHIRG A
HYDODM/AKEK HXP DM/DQG\KH  CUHDEIWMG SIRSHRMHD EDHEXSRQVKAK SHIRGAF HYDDDIRY $ RXDOAXWFRXG AL HJIURP \KRHHAP DM/

) RHJQ&XUHRA

7KHIXGAUMRDOAUHA R \WH&RP SI0 VI RHIQWEMADUH/VKHS 6 GRIU) RUWHHVEMGDUHY WHP RHBY  DWHVDQGACELOMNAYDHUH P HDXBGIQRS 6 GRAILWDAKHPXUHN
H FKOQIHUDMDYR \WHEDDIGRHKHHAEDM DG DGR P RHBY DAV DQG ACELOMA DHUH P HDXUHGLQRS 6 GRIDWDAKIMRFDCH FKOQIHUDMY 5 HYHHVDUHSUP DUO GHRP LCDMSLQS 6
GROLY ( [ SHOHVOHFRQMIMGXMQ) DYHDIHUDAYIQH | HAARQDP RQMD EDY ( [ FKDQIHINQ/DQGRIHVIAKAY |URP | RMIQPXUHA WIQIRMRYYZ HHQRALIQILFDQAQDY. SHIRGDG
DHUWSRWGLO 2 \WHU H SHOH LGFRP H GHWLQWHFRQRTICDAG WIAP HOVR RSHIDMRQY DG FRP SUKHMYHE@RW
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&DWK DQG&DWK ( TXLYDBRN

7KH&RP SIQ VDK DGFDK HIXYDBQVARQIWR KLIK® QNXGLOMHWY HOVZ WK P DXUMEVR WUHP RONVRUGWDARHWP HR SXUKDH 7 KH&RP SIQ. VDK HIXYDBWVFRQMR
LR HOVIQP RH P DNHNXQEY 8 6 WD \FRXUMY 8 6 DIHR HHXUMAYDQGFRP P HIADCECSHU
0 DINHEE®!, QrHMF HOW

7KH&RP SDQ VP DNABEGIQMXT HQVFRQIR 8 6 DIHR VHRXUMH/DQGIRYHOP HQNSRQRIGVHRXUMEY 8 6 \WHDXU VHRXUMYY FHWIFDAM/R G-BRUWP XQASICERG/
FRUSRIDMERQBYDGARP P HIADOSSH 7 KH&RP SO GHMIP LGH/WH DSSURSUDMFDWMI LFDIRQR WO HIVLQP DUNHEEGHLQHXR HOVDAKHWP HR SXUAKDHDQGUH HYDODMAKK
G QDINRQ DK EDDGFHVKHHAEDAM 7 KHERP SIQ VP DUNABEGLQYHY HWKDYHEHH FIDWI LHG DQG CFFRXQIMG | RUDY DYDDE® | RUMDG! 0 DUNABEBLQYHAY HWDUHFOUHG DAVDIUYDOH

& ROAHOADARDQ5 MWV

) ICDGADOIQNUKP HQV Z KLFK SRMMDID \XEVAMHSRP SDQ \R M QUIFDQVRGHQADIRY/R FUHAWIMN. FRQIWBUP DUO R FDW DQGFDK HIXLYDBQN P DNHBEGILQYHWE VOGS
CFFRQNUFHYIEG! $ LIQULFDQMSRMRQR \WWHERP SIQ VADWK DG AWK HIXLYDBQVLY KHIS DARUHH@LI HU-SXEEGH LDGADCLOAMMIRGY 7RECFDK DQGFDK HIXYDBWIQH FHWR LOXUHG
QP IWZ HH P LIRQDQG PIARQDVR ' HAHPEHJ DG UASHAMHD 7KH&RP SDQ KDVQRW SHIHFHGDQ RKHVIQVKAK CFFRXQN

$VR' HHPEHJ DG QRUQGIFTHWFBHFMPRHWY R DFFRXQVUFHYIEG ) RAH\ HOVHIGG' HAHP BHU DG RUQGIFRHN
UBUWOMSPRMWDD R UWHXH
$ @Z DGRHIRU' RXBWKCS FFRXQNV

7KHERP SO XVAVIQH SHRMG FUHAWERWP R3HDZ KIFK UATXULV IVWR FROUGHUKIRUEDOERW UDAY DQGH SHABIRQVR |RZ DU5 GRNGQ) GAWH/AR AP DMIWDEEZ DIFHI RUGRENKO
CFFRXQIVRQIW\IDGH CFFRXQN UHFHLYDEGY XQELABG CFFRXQIV UHFH.YCEGY DOG FROMPADKHN

7 KHI RTBZ Q) \BE®! SURHRW\KH A<D HY LQ\WH DEBZ. DFH | RUGRBEWKCOHRXQN LQWRXA\DIB/
<HU( QAG' HHP EHU

YDDAH EHLQQQ) R SHIRG
$ @G EIGGEW] SHOH
/ BV ZWMRIV AV BFRYHIEY

YDA HGR SHIRG

3URSHIN DQG (| TXISP HOWL HW

3URSHWY DQGHMXSP HOAN WG DAFRWABW CFRXP XOWS G-SUHADINRQ DG 0P RMY DNRQ DOGLY G-SUHADMG XMQ) WHWAELI KWICHP HNRG RYHMWHHXYP DMSXVH XODYH/R \KHDAHVDY/
IRBZV

$ WHAZ DMIR) ( WP DMG8 \HXQ' LYH/

&RP SANUDQG QHE RINHIXSP HW W\ W

&RP SAMAR\Z O \ HY

" HYHBSP HONVRW W\ HWY

) XUQUAUHDQG [ WY \ HLY

| HDHKRTLP SIRVHP HOV BKRUMR X\H XOT HRUBDHWMP

0 DQMDGRH DG UEOLY DHAKOI HVR H SHOHDVLGRXUHG DQGLP SURYHP HWDQE EHWLP HOVDUHFDSAND HG © KHQ DAHWVDUHUANMMHG RURKHZ DHAVSRHGR WHFRWDG

CFFXP XOMG G-BUHADIRQDGG EP RMY DNRQDUHUP RYHG URP WHFRQRICDMS EDDEFHKHNIQG IR UAXKGIDY JOQRUGRWLY UH GRMSIQWHFRQRICDME WM HOVR RSHIDIRQ/DQG
FRP SUHKHMLYHGRWLQWHSHIRG WO HS

7KH&RP SDQ HYDODM/AKHUFRYHIEMN R SURSHWY DG HIXLSP HWRUSRMEBILP SULP HIAZ KHIHHJHYHQVRURLLXP WIGFRHYLQAFDMKDARH DL 1) TP RXQIR \IKFK DAHVRUDAHY
JURXSVP D QRAEHUHRYHIIED
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5 HRYHIEOWV R WHHDMNVLYP HDXBHGE DARP SOINRQR WHFDUY 1QJ TP RXQIVWRNWKH I XUMUH XQAVARXQIME FDWK | BZ V\IKH DWHVRUDMAN URXSVDHH SHAMG\RIHHIDM |, | \MRK HYDDDNRQ
LQAFDN/\KDAKHFDUW 1QJ) CP RXQAR \WH DWHVRUDWHAI URXSV LY QRABHFRYHIIE®! WHFDUW LQJ TP RXQAR \XAK DAHVRUDKHAN IRGSV LYV BHGEGWR | QUYDDH 1 RIP SOUP HONRAHYKDYHEHHD
UHRIQ] HGIOD R WHSHIRG/SIWHOMG

YXMCHWE& RP ELGDARQ/

7KH&RP SIQ XVHVIWEHXWAKP DA/ DG DAKP SINRQYVR DAL QI DLYDOH VR \KHVBIC) L1 DG LQIUQ) LEG DAHV CFTXULHG DG CCELAMEY DAKP HSDVR  \WHIFTXMURQGDM 7KHERP SIQ V
HXIP DMV DUHLCKHHQ® XQRHUSIQ DG \KEMAAR UH LGHP HQV - XUKQ) \RHP HDKUHP HMBHUIRG Z KIFK P D EHXS VR RGH\ HDUIURP \WWHCFTXMMRQGDM \WH&RP SIQ P D UHFR G DOWWA HOM\R
KH | CLUYDOHVR AR L DG QIR LEG DAHVDQG CCELMMYDAXP HG Z MW \WHFRIMSRAQ) RINVHARJIRREZ 1O, QDBAWRY XGHIMQWY SRUMRQV/OGGWY  UHIAG YDXDARQDIBZ DIFH/
DHIQUDI HASEOWKHGLQFRQGHRANRQZ (W DEXMGHWFRP EQDIRQDVR WHIFTXMUWRQGDM 8 SROWHFRFOMRQR WHP HDMKUHP HQABHUIRG RUI LQDOGHMIP LCDINRQR \WHIDLUYDOHR DXV
DFTXLHG RUCCEL DN DXXP HG Z KIFKHHJARP HYILLIXNWVOQ \XEVHTXHQADGWWR HONVDUHUHARGHGR IWARQRICDAG WP HOVR RSHIDMRQY DG ARP SUKHLYHERW

* RREZ L@DQG, QEQILEGIS WHV

7KH&RP SIQ UHFRUB/JRREZ QY. KHQWHFRQUGHDIRQ SOIGLQDEXMGHWARP ELGDIRQH FHHE/WHI IUYDOHR \WH GHABIQ) LEG DXV DQG\KHLGHQINLHG LRI LEEGI DAMHVIFTXLUG
* RREZ LQVCQRATP RMY H5 EXWQIRDGLY UNX UG \R BHVRIAG | RULP SILP HADQRXDD 005 Z KHZHYHUHYHQIVRUFKD) HYLQ LURP WAL QB FDMWDAKHFDW |Q) YDOHR JRREZ LGP D
H FHHGIWI DUYDDH

7KH&RP SIQ SHIRP VAMANY | RULP STLP HQAR  JRRGZ LERQIWI R TXOWM RUDY HYHIVRFFXUR AL WG/ KD HWKDVZ RX@BP RUAQNHD WDQ QRABBAHWHI LUYDOHR \KH
&RP S VWQIGIU-ERWD XQUWEHBZ LWL LQJ P RXQAS TXDIMBMYHDRHWP HIAM | LIXAP DEHWR GHALP LGHZ KHMHUWAY GHHWDY R SHIRUP \KHTXOQMRRYHJ RRGZ LQ@LP SOILP HOARIY
7 KV IQUWIOTXOIMIYHDXAWP HQAGFOG [P RY RKHAMQIV ARIGHDIRQR L P DNAFDSANT DARQR WHERP SIQ L SDAVEXUHADG SURVIRMS | XAMUHHILQ.QIV DQG HIXAW
UL WFHQAHIG/DQGP DHAARQEMRYY DQG LY YOBDIRQP HMEVIQRMGQ) MP LOUFRP SDQHAKDATIHSXEQF® \WDEHGDQGOFTXMURQVR MP LOUFRP SDQHY I DM@ED! , | WVIQWID
TXODBYHDAAP HONEFDMARDAYP RIHONHD \WDQGRAKDAP SOLP HIV MV DVHFRQG TXOQMUAYHDXAWP HWZ LAEHSHIRP H5 LOYRIMQ) DFRP SIUMRQEHE HHORHHXWP DG DU
YDOHV/R WH&RP SDQ VMQIGIB-ERIN XQWZ 1\ IWUASHRARYHFDL 1) CP RXQAGFOGQ) JRREZ LD, | \KHFDW LQ) YOOHH FHHBYHXIP DG DUYDOH DQLP SOUP HUWKDUHLY BFRE-GIRJ
WHH AW

, QEQILEGIDAMN FROIMMY R CFTXUHGGHYHBS-GWAKGRBI\  GRP QP HYDQG FXWRP HUUHIMRQKLSY DUHFDUUHE DAFRWBIY CFRXP XOWGCP RUY DR $ GLQBQILEGIDAHVKDYH
EHHQGHMP LGHER KDYHGH LQWMQYHY DG DUHIP RMY HGRQDWAELI KWICHEDLY RYHAKHURWP DAG U DQQ) HFRERP LEQYHY WDQILQ) 1URP \KUHVRMY \ FOW $ P RMY DIRQH SHOHUHDMG\R
GYHBSHG\WKERRI\ LVIGFOGHGIQFRWR UYHRH $ P RMY DIRQH SHOHUHIDMGR FXWRP HUUHIMRQKISVIVIGFOGHGIQ\DBYOQEP DN H SHRH $ P RMY DARQH SHOHUHDMG\R

GRP DQQP HYIVIGFOGHELQJIHHIDCDOG 0GP LQVADAYHH SHOH , QIEQILEGI DAV DHUHYEZ HE 1 RULP SHUP HAZ KHIHYHUHYHQVRURKDQ) HYLQ FLURXP \WBIGHHVLQG FDW DQ DWHAYFDUY 1) YOOH
P D GRAEHUHFRYHIED

5 HYHXH5 HRIQMRQ

5 HHHLYUHFRIQ] H3Z KHYFRQUROR \WHSURP VHGVHLYLEHY LYWW HUBHG\R PP HYLQ QTP RQAKDAMH GRMKHFRQICHDIRQWDARHERP S0 H SHAMR UHFHYHIQH FKDQIHIRU
WRHHYIFHY 7KH&RP SOQ JHHDAM/DOR IWUHHXHIURP FROMRNZ LK FXWRP HY , QFRQMFNVZ LW P XQNSBISHIRUP DRHREQI DIRQY IWGHMLHYHIFK SHIRUP DRHREQI DIRQDG
HYDODMYZ KHKHMHSHIRIP DEFHREDI DRQY DHAMAAZ MQWHFRQM WR \WHFRQUERADAFRQAIPAGRHBRY 3HJRIP DGFHREDI DNRQAKDATUH GRAGMMPADAFRQUERACH-SWRQDLH
ARP BLGHS 7KH&RP SIQ DI/ WHWDQCRANRQ SUFHVR HIFK GMAVEHJR P DGPHREQI DINRQ SURSRMRIDMY. EDVHE RQ\WHHP DAG\WEEDERHVHIG) SUFHI RUHIFK SHIRUP DFHREQIDIRQ
7KHERP SIQ WHYGRWRKRZ VHYLEHY DUHWDQM HIHG VR WHPXMEP HIQRGHAR GHAMP [GHWHWP Q) R UYHOHUFRIQURD 0 RWYHYLFH/SURMGHE XQGHWH&RP SDQ. VIIUHP HOW
UAXONQ\KHWIM HJR FRQMRCRYHMP H

7KHERP SO VUYHIHFRQAWVR \XEVPUSINRQVHYLFHYDQG HDWG XVOIHDYZ HODYSUR HMRCDOHYIFHY 7 KH&RP SI0 - KDL HYFIHIM\EVRUSINRQI HAY/ XWXODD ELABGRQDP RONO
EDAY | RUDAFHAMAR WHERP S V9 && VROMRY 7 KHVEVAUSINRQ! HVDUHSUP DU® EDHGRQWHQ® EHUR DIHINDN DvVZ HODWH\SHALLE 9 && | XQRMRDMMNY DQG CESIFDMRY/G-EMR H3
B\ WHFOHQAS JHQWHDVOHGH IQG-GDVWHP [ IP XP QP BHUR QP HG
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DIHQVDIBZ HER FRIPAUH® DFFHWWHO &8 FRXGSTMRP & CHIVWSIFDID KDYHP RHQP H3DIHQMKDQLIHQAHD 0 XEMBBIEP HSLIHQVP D XVHDQDI HQAHDMMRXIK QR

VP XQUGHRAO® 6XEWEQIIM DOR WHERP SIQ VRTHNV SXUKDHERK VEVUSIRQY DG HDMGWBEKRQ. XVMIIH $ \P DUBHAHEIHR \WHERP SIQ VFOHINMVEVRUEHVR IWSTMRP BXW
SXADHWBEKRY XVIHAUR® [URP DZ KRBADBIMDARP P XQFDMRQVHYIFHSURYLGH) 7 KH&RP SIQ GRAVQRAVHIDAMBEKRQ XVIHRQDWEQG DRGHEDVR DR FIHQA7 KHUHIDAG XV H

| H/DHIHHDD EDHERQWHYROP HR P LAY XVHG | RULGERXQG DG RABRXQE FIHONQMIRIRYY 5 HHXHIHHDMG! URP WBEKRQ XVDIHLY SIAHIMGLQUAYHXHOOGFRWR \DBVRQD
JURWEDLY D/AWHERP SDQ LVWH SO WWDWARQURY WHVH.YLFHDQG LY UASRUE®H | RUI XOLAIQ) \WHSURP VHVR SURYLGHWHFDEHYLFHE, GYHWY \WHFDXY R VHDRMG FDUHY 7 KH&RP SDQ
DORR | HYEXQEDGSDRY JHHDWM |RUVP DIBUG-ER P HQNV Z KHFE \WWHFOHA FKDLI H DMQIGIP RQKD 1] H3 | HHSHUDI HQAHDAKDACFOGHY ERK MEVUSWRQDQG XQIP MG XVDIHIQWH
FROMXRYY  WBM/DQG LQVRP HFDHY &DQDED 3UR HAMRDOHYLEHY UYHHLY GHIYHG SUP DUO [URP 9 && P SBP HUBNRY/ LGFOGQ) CESTFDNRQARQ LIXUDARY M AP LQAIUDINRY
RSIP [] DIRQ HAFDIRQDGWIQQ) VHYIFHY & CHWDHGRABHP IWHE\R\ENHSRAAMRQR \WH&RP SDQ VAR DA

7KH&RP SIQ RIHYP RQKY DURXOCDQGP XASAH\ HIUFRQUPMR IWFTHQNV JHHDM Z W @V QRIFHBTXLHG RUBBENRYLQWHQP BHUR IHWFDV , GRUDH/IQWH
QP EHR DI HYWHDVFOQEHSUIRMRHE DB RMP P HADMD 7KH&RP SDQ VRTHW WHIH RUH DUHCEGIVR DAWWRHQ® BHUR DIHQNDVXVHGVR P HAMKHURKDQILQ) FROBFWAHQMGHBY
7KH&RP SIQ VO HRTHQNWSIFDTD FKRRVAHDQRXOCFRQURN Z KIFK JHHIDD LGFOGHDQLP SBP HBNRQDQGUP S SHIRGR VAYHICP RQKY ) 1 HSWKEVAUSWRQI H/ LGFOGQ) EXQEBG
SOQ/ DHIHHDD EABGP RQKOD LQOGEYDGFH Z KUGIUHDAMGXVDIHI HA/DHEGLQOWHLY 6XSSRNFMMAY/ LGFOCHWAKQEDCDMMEGFHI RAKHERP SI0 VAVROMRQ DG XSIUIGH/DQG
HXDGEEP HOMRWHO &8 FRXGSIIRP RQDZ KHYDQG LI DYDMEGIEDMY Z KIFK DUHQRAB DG \FSDUDAMD

7KH&RP SIQ JHHIDD UATXLUA/DGYDFHG-BRIWI URP WRTHQWEDHE RQHMP DG XV HZ KHQVKAK XV HLY GRABLABG DVSOWR DEXQEBGSD $ Q. XQAMHGSRWRQR WHG-ERIWY
UH XQEEGIVR WHFTHY/AXSROWMP LGDIRQR WH DD HP HOASURYLGHG DOP RQVGHKDYHEHRSOG $ @ HA H AHBAMDIHG-BRIW DHGRQ UH XQEE®!

3UR HMRIBOHYIRHY DIHSUP DU® H@GRQDIL H5 ITHHEDMY 5 HYHXHI RUSUR HMRIBOHYLIRHY LY BRI Q) HERYHMP H DVVHYIFHYDHSHIRP HS

7 KHHWP DIRQR YDULEBIFRUGHIDMRQ! RUHIFK SHIRUP DIFHREQ DARQ UNXLAWHERP SDQ VR P DNHVXEMRMYHMGIP HOV UGG LOHMP DAG YDUCEGIFRQLCHDARQWDAY
LGFOG-GIQWHWIQLRNRYI HH 7 KLVLY GRGHVR WHH \WAKDAMA SURTE®! LQWWHERP SR VINGI P HQMKDADMI QU LFDQABYHIDOQWHIP RXQAR FXP XOMYHUYHHUBFRIQ] HEXQEHMWH
FROMPVZ LORARFXU 7 KH&RP S HANP DbyWH YDUCEGI FROUGHDNRQLQR.GHNR DIRFDMWHRYHDIWBQLANRQ! HHRQDUHDAYHWEGE DRGHVHIY SUFHEDIVAR WP XASBISHIRP DIFH
REQIDIRY :  KHQVHYLFHY DUHLGFOGHG LQ\KHFRQAERVZ, VW \RHPXWRP HJDQG DUH QRAVRTS DARHUMBIE DERGHVHIIR) SUFH WH&RP SDQ LV UHTXLUHG\R HUP DMWHQP EHUR FDAVWH
PXWRP HUZ [@XVH HSHADID GAUQ) WHIQUWIOUP S SHIRGR \WHFRQUMPAGAUQ) Z KIFK WHERP SIQ. BQYXQE-UDD CRMDOAMIIH P RGO ROVKEVRUSIRY UHDIMG VHYLFH/

7KHERP SO WHFRIQ] HYUYHHRQI L H3 | HHSUR RMREOHYIFHY SHIRP DOPHREQ DNRQ/EDHE RQWHSUIRSRWROR OERUKRAVH SHIGHGFRP STBHG\R\HVRIOKRAYH SHRMG\R
FRP SOUMWHUHIWG SHIRWP DFHREQI DR 7 KHGHMP LODARQR \WHVREDDERUKRXYH SHAMG\R FRP SBIMWHSHJRUP DIFHREQI DARQYLQRYH/MGI P HWZ KLFK LQ OHIFH/ARHIQUIOWING
DRHVHIQ) SUFHHXIP DMD/Z HOD/KHWP [Q) R SUR HMREIOHYEH/ UHHUFRIQUNRQ DIKRXIK MY LVWSIFDID UARYHGLQDVKRWWP HI P H

;. KHQDFRQUERAWZ LW DRXWIRP HIWMI GHG WH&RP SO DVHARAY Z KRKHUFRRANRQR WHI HAY XQEHMH DUBQ) HP HQAY SURECE®! 7 KH&RP SDQ- DAHWHYFRBRANRQEDHGRQDQP BU

R ICARY LGFOGQ) SOMMDQORNRQKIMAY DQG\KHFHEE RWGHAR WHFTHQA7 KH&RP SDQ P DQEIQV DUHYHIKH UAHYHI RUSRIMMICFUHAWAR EHIMAKHGLQ DAFR EDGFHZ W HYLFH®YHD
DI WP HQIVRUI RURKHUUHYHQAH DWW HQV

" HHUHG5 HYHQXH

" HHUMG UYHXHFRQMWR BLAQIVRUSD P HQVUHFHYHSIURP. FOHWI RAVEVRUSWRQVHYLFH XVJHDQGSUR HMREIDHYIFH/IQDGYDEFHR BYHHUHFRIQURQDGLY HRIQ] HGLQ
CFFRUEIGFHZ W WHERP SDQ VUYHXHUHFRIQURSRIR. GVAXWHGEERYH 7KH&RP SDQ JHHID LOYRFHY/IWRTHVP RQKO LQDGYDGFHI RAKBAUSIRQVHYIFHY $ FFREQIO \KH
GH HUHG UAYHKH EDDGRH GRHY QRAB-SUAHAKHVRBCFRQURAYDOHR OB DUDQIHP HQV
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&RWR 5 HHXH

SRWR BYHRHFRQIMVSUP DUO R SHIRQHIFRW LGFOGQ) WRAN EDHGARP SHODIRY |HAWDARHERP SIQ SD VAR DR P XQFDIRQY SURYLGHY I RUXVIIH 8 6) ARQUEXWNRYY
DOGRKHBIXORY FRIV G-BUHADIRQDGUHDANGH SHOH/R WHVHYHYDQGHMXSP HOMFRWWAR EXLG RADQG P DQEIQFR GRDIRQABRIMY FRIVR SXETF FEXG EDHE DRHOMY
DIRDAGR | IFHDQG | CAMIV FRWDQGLP RMY DMRQR CFTXUHG\WAKGRB)\  3HYRQGHIARWVIGFOGHWRHDARADMG Z W \KSSRWR WHERP S0 VVROMRQ FIHV DG WD AHMIRSHDIRY/
DvZ HOD/Z W SIRIAQ) SIR HMRIOHYFH/ ' DB FHAMFRAVLGFOGHFRIVIR EXLG RANGG\HNS  D/Z HODY/FR GFDNRQ! H/I RAWHUI KR STFHWHERP ST VVHYHYIQ B FHIMY
RZQGE WULGSDWY

5 RHDLAK DQG' HYHBSP HQW

5 FVHDUAK DG GHYHESP HQW SHOAVFRQANSUP DU R DD DG WHDMGH SHOHY LGFXAQ) WRAN EDHGFRP SHODIRY | RUSHYRQGHIHDAG\R \WHGHYHESP HOR LP SURYHP HOVDQG
H SDQG-G! HDMUA/I RARHERP SR VVHIYLEHY DvZ HTDY TXDIMW DAXUDGRH WX - SURSEWP D HP HADQG DERFDAG RYHKHIG 5 MUK DQG GHYHESP HQWFRWIOHH SHOHGDVIGRAUWG
H A-BWRULQMIDOVHR I DUHGHYHERSP HONRIWWDATXDD\ | RUFCBABT DARY 7 KH&RP SDQ UHYLHZ VAHYHESP HWRWWLGRXUHG | RUQMCDOXVHVR \B DUHLQ\KH DESTFDNRQ GHYHBSP HQW
XG0 HDQG DAHAHYFRAVI RUFDSB DARQ

$ GYHUMQ) & RW

7KH&RP SDQ SUP DD CEYHMNHYIWAVHYLFHARIRXI K WHLQMCHATGLOFROMGRANROZ LW SDUGHY $ GHWIQ) FRIWDIHH SHMFGDVIGRXWHSDGEZHH P LARQ PIARY
DG PIGORQIRMH\ HOVHGS HHPEH) DG UASRMHD

&RP P IWRYY

&RP P MWRQVFRUWR YOULEGIFRP SHODMRQHAGHGE! VDBV SHIRQEHIDRE UH HIDO HAVWHERP SISO VVRWMLGSOMAY 7 KH&RP SDQ. GH HYDEIGRUHP HQBOFRP P IWRQFRIWVIR
REVBQ\WHFRQALFAVDQG CP RMY HAKHHFRIVRYHUDSHIRGR EHH IMBHAMP LGH3R EHI LYH\ FOW &RP P IWRQH SHOHZ DY PLARQ P LRQDG P LARQIRAKH\ FOWHYGG
" HHPEH DG UASHRRYHD

BVRAN YDHG & RP SHODARD

$ COWRAN EDFHGARP SHODIRQIUIRAG\R HP SR HVDQEQRQ HP S HHAUHRRLYLY P HDXUHG DAKHJ UDQAEDM I LUYDOHR \WWHIY OB 7 KH&RP SO HANP DM/WHI LUYDOHR WRAN
ROIRQY DG SXUFKDHWKWXQ@EHMHERP SO0 V( TAW, GHOWH3MQ/DQGWH (P ST HHERAN3XURKDH3@Q (6333@Q RU (633 UAS-RAINHY XMQ) \WHYADRN 6 KRBV
RSWRQ SUAQ) P RAHD7 KHIDUYDDHR BMMRMGWRAN [Z DB/LVHIXCOR WHI UYDOHR \WH&RP SDQ. VAR P RQWBAN RQWHGDMR JUDQAVE.RP SHADMRQH SHOHLYUHFRIQ] H3GHAR [RMD0
I RUHWUA/XMQ) \KHWELI KWICHP HERGRYHMHVHYIFHSHIRG Z KIFK [VIHHDD \KHYHANY) SHIRG

,CFRP H7TO W/

7KH&RP SDQ CFFRXQWVI RULGFRP H\B H/XMQ) \KHDWHADQG QCELAMW P HARG ' HHUMG\E] DWHVDQG ACELOMAY DHBFRI Q) HE 1 RAHHAP DAGIXMHVE FRQHTXHGFHY DMIEXBEGIVR
QI HHEPHVERE HHOWHI LDGADOWEMP QDU 1QJ TP RXQVR H (M) DXV DQG ACEL QMY DOG\WHUUAS-RARYHWE EDY ' HHIMGWY  DXFVDQGACEOMA/ DHP HDXUHGXMQ) HIPRG\Y
WDMVIQH T HAWRMH\ HDULQZ KIFK WRHWP SR Gl HHIAHVDUHH SHRAMGVR EHUHFRYHMHGROANBG 7 KHHIHAWR DRKOQHLOW UDAVRQGH HIHG\E DAVHIVOQG CCHOMVY BFRIQ] HELQ
RSHDNRQ/LQ\WWHSHIRGWDAMGFOGH/\KHHIRR HUDM 7KHERP SO UHFRUGYD YDODURQDIBZ DFHWR UHBAHIWGH HIFG\E DWFIVVRWHIP RXQAR | XUUHWS BHGH WKDAVP RIHENHD
WDQQRWR EHUHDD HG $VR ' HHP EHU DG WH&RP SDQ UHFRGHG DI XOYDODMRQDERZ DFHDI QWAKHS 6 QHABH HIMG\E DMHWEHXHR IWKIMRY R RSHIDIY) GAHY
IQWHS QUMGE\BM/ $ VR ' HHP BHJ DG WH&ERP SDQ UFRIQ] HSDQHABH HIFG\Y] DAMHADDFHR P LAORQDQGCHHBGWY (CHONMVR P LARY UASHRAHD
UADMWR IWRSHDNRQ/IQWHS . DQG$ XVADID 7 KH&RP SIQ - FOW LV IQMINDQG SHDBMHYROXQHRIQ] HoWY BHH IWDVIGRRP WY H SHOH

&RP SUKHMYHBW

&RP SHKHMYHEWARQMVR GHABRW XQUIT] H5.J D.QYRUBWHYRQDYDIDE® | RUVDBIP DUHABEBHLQYHAR HQNV DQGWHH I HAWR | RHIQPXUMEA \WDQMRQDEINWR HV 7KH
&RP S SIHWHRNARP SUHKHQULYH@RW
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DVSOWR WHFRQRIEDME WBNP HQVR RSHDNRYY 7 KHRDBQIHYLQKWH CFRXP XOWNG EDDCAVR \WHARP SRHOWR RHUFRP SUKHMYH@W Z HIHQRAP DMUIDO RAWH SHIRG/ SUIRHMG

1HV RW3HJ6KDH

YDUF GHARNSHAKDHLYFOBXDME. AYIGQ) GIWRWE WHZ HIKMGDHIIHQ® EHUR WIR FRP P RQWHN RAMBEQ) GAUQ) WHSHIRG DOGH FOGVIQ GOMYHHIHAWR
HP SR HHWRFN EDHG LY. DB/ DG SRMMID KD/ IMKCEBI XSROFRYHMEOR WHFRQHWEBIVHIRUCRMY ' LOMGGHABRW/SHMKTHLY FRP SXMGJIIYCY HI HFVR DOSRMANID GOMYHWKDY
R FRP P RQWARN LFOGQ) FRP P RQWRAN MACEBIXSRQH HAVHR WRFN RSWRYY YHANY R WMMPMEIRAN XQWIQGWKIWVR FRP P RQWRRN IMKCEBIXSROFROMHMRQR FRHWEGIVHIRU
R , QSHIRG/R GHARY DOBRMNID IWKCEGIKIM/R FRP P RQWHN DUHH FOGHS I URP \RHAOWG GHABRW SHAMTLHFRP SABNRQEHFDAHWH  DUHDQNGOMYH 7 KHIH R EDIF 0QG
AOMEGHABRNSHMKTUHDUHWH\CP HI RUDE), HOW SUHIMSLOWHERP SIQ. VARQRIGDME\WIAP HWR RSHIDMRQY DG FRP SUKHMYH@RW

» QGHP QUIFDARQ

7KH&RP SIQ IQWHRBQY FRAHR BMGHY HIMYIQRDIWHP HIVR YO LQ) VARSHDQG\MIP V SXUKDQAR Z KIFK DI BHHARLQEP QI\ FTHQWV YHIERY GWRY BEXMGHNVSDNGHY
DQGRKHUSDMYZ W UASHAWR FHISIQP DY LGFOGQ) BXVIRMP MMGVR GWHY/DIMQ) RAWR BUHIFK R KK DIUHP HQIV LGFOAQ) BHIFK R VFRXUMY \HYFHAREHSURGHGE, \KH
&RP SIQ RUIURP [QMIDRXDOSURSHW LG UQIHP HQAVFDIP VP DCHE! WILGSDUMY 7RGDM WHERP SDQ KDVQRACRAUMGER P DMIDCARIVDYDUAKOR VKK LOG-P QULFDIRQSIRYIMRYDG
WH&RP SDQ KDVQRATFRXHGOQ  ACELOMAY UHIMMGVR XK REQI DARQYLQWWHFRQRICDAG | LDGADOWEAP HQNDVR ' HAHP BHU DG

6HIP HQNVQRP DARQ

TKH&RP S KDVGHMP LCHSWDMWVEKIH ([ HRARYH2 [ LIFHULYIWAKIH RSHIDIY G-AMRQP DINHU 7KH&RP SOQ V&KIH ([ HRARWH2 | LFHUUHEE VI LADCADAQ RP DNRQSUIAHOMGRQD
FRORICDMS EDLY I RUSXBRH/R DVMAMQ) SHIRP DFHDGP INQJ GHAMRQVRQKRZ \R OBFDMUARXUAHY $ FRAQIO WH&RP SDQ KDV GHMP LGHGWDMRSH DMV LQ DMQI B UHSRNE®!
\HIP HQV

5 HHOMD $ GROWG $ FRRXQUQ 3LRQRXGRHP HONV

LQEXIXW  \KH) $6%LWKHGS 68 1R " HEW HEWZ LW &RQMHMRQDNG2 \WH2 SIRYY 6XERSIF DQG' HIYDYHYDQG+ HILQ) &RQUEFNVLQ( QMY V2 Z Q( TXW
6XEWSIF $ FFRXQIY | RUERQYHME®!, QUIKP HQVDQGERQMPNIQDQ( QWVV2 ZQ( TIW  $68 Z KIFK MP S LEVVKH CFFRXQINY | RUFRQYHMEBILQXUKP HQVE\
WP RVIQ) WHWEDIDNRQP RGHYIRU  FRQYHMEGIGHEAWZ W DFDWK FRHMRQI HDMHOG  FROYHMEBILQIKP HVZ M DEHH LADCFRQYHMRQ! HDMUH 7 KH&RP SDQ HPRAMG\R HD
D5/ 68 DVR - D@V XMQ) DP RAI HGUHRSHRAYHWIQMRQP HARG $ SSOIQ) WHWDQMRQJIXLADGFH WH&RP SDQ Z DVUHTXUHG\R 0SSO \WHIXGOGRH\VR DTIP SCRRG
I LQDGADOQUNKP HQIV\KD/Z HHRAMBRAQ) DVR - D Z WK\KHPX® XOUWYHH | HFAABFRI Q) HG DY/ DQ DO HOWR WHRSHQ) EDDGFHR CFRXP XOAMSGH LAWS VDUAXOR HID
IO $68 WH&RP SOQ. P DCHAHMIQ DAWWR HOV\R LW DFFRXQILY | RAWHRANBQAQ) FROMMEGIVHIRUGRM/GH WH FROMMEGIVHIRUGRM/  DGWH
RANMBQAQ) FROMMEGNVHIRUGRM/GH WH FROMMEGMVIRUGRMY DQG \WIHMHLZ IWWH  FRQYHMEGIVHIRUGRMY WH FROMHMEGIVHIRUGRMY 7 KHOGRMRQ
R $68 UAKXEMELQWHUH FRP ECDIRQR WHADELOW DG HTXW FRP SRHIWVR WHFRQYHMEGIVHIRUCRM/LQR DMQ) G QCELDN LOMKP HQAZ KIFK BTXLHEWHERP SIQ RUFRGD

P I@RQGHAHDHIQDCAMRICENGLQFDSMIC URP \KHGHFFRIQWRQR WHV-EDUDMGHIXW ARP SRGHQVR \WHHFRQMHMEGIVHIRUGRAY D P LARQIGFBDHIQGEWNURP \KH

GHUHFRIQURDR \WHAVFRXQADXRADMS Z W \KHVFEDUDAMG HIXW FRP SRHWR \WHFRQYHWEGIVHIRUCRMY DJGD P LARQPXP XDMYHH | HFAG-FU-DHR \WHRSHAQ) EDDGFHR LW
DFPP XOAGCH IAVDVR - DY XSRQWIQUMRY , QMIN¥ SHOHUHFRIQ] HBLQI XMUHSHIRGY Z LOEHUHBAHEDVDUAKOR CFFARXQIY | RAHFRQHWEGNVHIRUGRM/D/DMQIB!
ACELDON LOXKP HVEIGPHWHERP SDQ. KDGDGHARWI RAWH\ HIUHG-G' HHP BHU WHFRQMWMEGIVHRRUGRAY/Z HHGHMP | QHG\R EHDQINVGACMYHDQGWHH RHKDG QRIP SCPAR
EDIF RUGOMWG GHAMRWSHMDHIRUIMDD — D/DUAKXOWR DERWY $ 68

,Q HHPEH)  WH)$6%IMKG$68 1R JQRPH7OH/ 7RIF 6P S\ LQ) WH$ FFRXQID) IRU,GFRPH7 K/ $68 Z KIFK [P HYB/IWIXLADGRHR
VP SO\ \WHIFFRXQMY |RUGFRP H\f HVE\ [P RQY RMHMQIV P RIQ) H AH-BMRQ\R FHWQIHHICBUASBVIQ7RIF  , GRRPH7I WY 7KH
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MBEGZ DVHIHAWHIRAMH&RP SO0 BILQAQH LOWHI LXANOWMIR 7KH&RP S DERSWMGS 68 DOGFRIFOG-GWDAMHIP STRARQLWFRQRIADMG | DA DOWBAP HOVZ D/
LP P DMUDO

5 HRHQVS FARXQAQY 3 LRCRXQAHP HOWL RAEHA( 1 HRARYH

7KH&RP SDQ KDVUMEZ H3 RUVIQWHSURFHWR HYDODMY  DIMKHE EXWIRA HAH | HARYH CFRRXQIG) SURGRXGRHP HOV DG GRHYGRAEHIHYHWHI XMHOGRSWRQR D0 WK
CFFRXQIY) SURRXGRHP HQVZ LAFDXVHD P DAMIDAP SCRARQIWFRQRTCDAG | LDGADCERMAY RSHIDIYY UAXWRMBIAP HOVR FDKIGZ V

5 HYHXH
&RMAW/ODQH/

7 KHI RTRZ QI \BEGISURYLGHYLQ RIP DIRQ CERXIFFRXQIV UHRHLYDEG! GHAGH HUHG FRUPATFTXMWRQFRWV GHAFRQUEFADAHNV DG FROMPMICELOMAY | URP FROMIRNVZ L\K FXWRP HY 1Q
WRADB/

' HRPEH ' HHPEHJ

$FFRXQWYV UHFHLYDEOH QHW

‘HIHUUHG FRQWUDFW DFTXLVLWLRQ FRVWV QHW
&XUUHQW
1RQ FXUUHQW

7RWDO GHIHUUHG FRQWUDFW DFTXLVLWLRQ FRVWV QHW

&RQWUDFW DVVHWYV DQG FRQWUDFW OLDELOLWLHV

&RQWUDFW DVVHWV LQFOXGHG LQ SUHSDLG H[SHQVHV DQG RWKHU FXUUHQW DVVHWV
&RQWUDFW OLDELOLWLHYV GHIHUUHG UHYHQXH

IRQFXUUHQW FRQWUDFW OLDELOLWLHV GHIHUUHG UHYHQXH LQFOXGHG LQ RWKHU ORQJ WHUP OLDELOLWLHYV
1IHW FRQWUDFW OLDELOLWLHV

7KH&RP SR UHFHYH/SD P HQVIURP. FXWIRP HY EDHGXSRQELEIY) A FBV , QYRFHSD P HQAMP VOHXXOD G VRUBW $ FARXQIVUHH.YCEGIDHUHR GHG Z KHWKH U KVWR
FROUGHDIRQ EHRP HYXQFRQAMRTD

" H HUHG FRQAEPAZFTIXMMRQ FRW DUH UHARUBHG Z KHRLOPXUHG DG DUH P RMY HS RYHUBQ HXNP DIMG PXWRP HUBHH WAHIRGR 1LYH\ HOY/

7KH&RP SDQ VFRQUIFVDAHIVFRQIMR XQELGBECP RXQVWSLFDD UAKAY [ URP SUR HARCDOHYLFHY UHYHH UHFRIQURQZ KHWW FHHB/ARHVRECEP RXQNVELABGRWHFXWRP HJ
7KHERP SIQ VARQMRNMITHOWYFRMMWR DEYDIFHSD P HQVDGEAQIVIQH FHVR BYHHURIQ) HG

,QWH\ HUHG-G' HHHP B WH&RP S0 BHFRIQ] HoWYHXHR P LRQUADWG R IWFRQMRNITHOMW/ DY HRHP BHU
5HP DQQ) 3HJRP DOAH2 EQIDIRQY
$VR' HPEU \KHDIJUHIDMOP RXQAR \KHVRBDADOVCRANRQ SUFH DERFDMG LOFRQAIAVZ W RUJLADOGAUDNRQR JUHDMAKDQRCH\ HOAMRWHUHP DQQ) SHIRP OFH

REQIDMRY/Z DV P LEORY 7KH&RP SIQ H SHAMR BFRIQ] HUYHIHRQISSUR LP DD \WUH | RAKVR WHUHP DQQ) SHIRIP DJRHREQI DARY/RYHMHGH W P ROV Z WK \KHEDDGH
WFRIQ] HEWHHI WU 7 KHERP SIQ KDVHBRMSWHRSWRDCH HP SIRQ Z KIFK DEBRZ VI ROWHH FOMRQR \KHEP RXQVI RUMP DQQ) SHIRIP DORHREDI DARQAKDADHSIWR FRQMPVZ LW D)
RWIQICH SHAMGGADIRQR RGH\ HIURUBWY 6XPK WP DQQ) SHIRUP DgPHREMI DNRQY U-SUAHMQUDM LHG RUSDUNDED XQUDM LHG SHIRUP DPHREM) DARQ/SXYXIQARS 6&

, QYR HOWDQG) CLU9DOXHO HOKUHP HQW
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0 DUNHEE®, QMR HOV

TKH&RP S VP DNHBEBILQYHWR HQIVKDYHBHHQ FIWIL LHG DG CFFRXQIMG | RUDYDYDLME®! | RIVDBH 7 KH&RP SO VP DNHBEGILQYHAN HOVDVR ' HRHP BHU DG ZHHD/

IRTBZV LQWRADD/

' AP EHJ

* LRWS QD0 HG * (RW8 QDT HG
* OQV RWA

6KRVWHP 0 DUNARE®], QYHWR HOV &RW / ) DW9DOH

S&HWIFDM/R G-BRIW
8 6 WU

8 6 DDHR \HXUMH/
&RP P HADOSSH

0 XQHASDOERY®/
&RBRDMER/

7RID

* (RWS QDD H * (RW8 QU0 HG
/R 7HP 0 DNARE®], QrHXR HONV &RW * OQV | RAH/ ) DUYDOH

&HWIFDM/R G-BRIW
8 6 WDXY

8 6 DIHA XY
0 XQASICER®Y/
&RSRDMEREDY/

7RID

* LIRW8 QUH H5 * LRW8 QUHM H>
6KRWHP 0 DNHABE®], QFHIN HOV &RW * DIV | RWH/

) DY DOH

&HWIFDM/R G-ERIW
8 6 \WDXUY

8 6 DIHA HXUMAY/
&RP P HIADOEBHJ

0 XQASIXER®BY/
&RSRIDMEREDY/

7RED

* (RW8 QDI HG * (RW8 QD0 Hs
/R 7HP 0 DINARED!, OTHAR HON &RW * 0V / RRAV

) DW9DOH

8 6 WD
8 6 DDHR \HXUMH/
0 XQASDORY®/

7RID
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7 KHI RTBZ QI \BEGISUAHQVWKHJ URW XQUHDIT] HE GRWHY DG WHI CLUYDOH! RAKRVAHP DNABEBILQYHWE HQMKDAZ HHLQDQXQUHIT HEERWSRIMRQI RUBWWDY P RQMVDVR
" HHPEH DG QWRADBY

' HHPEHU " HHPEHY
* LRWS QDD H> * LRWS QUHDO HG
| RWH/ ) D9 DOH | RA ) DLU9DOH

&HWIFDM/R G-BRIW

8 6 WDXY

8 6 DIHR UMK/

0 XQASXCER®Y/

&RSRIDMEREY/

7RED

$ GRRXIK WH&RP SDQ KDG FHYSIQ DYDXDE® | RUVDBI G-EWHPXUMIVIQDQXQUHIT HEGRWSRMRQDVR ' HAH-P BHJ @RIP SOLP HUNRWZ DV HFRE-GMGEHIVAGRNQMEG\R
\HDMP AGRADQIASDMDCHG\RVHDM-P  DOGWHGHRICHLOQI DUYDOHZ DVGRAGHR DY FHEWHDMG | CRRLY

7 KHIP RWY H5FRWDQG | UYDDH/R WHERP SIQ VP DNHBEGILQMMY HOVE!. FRQMIFRXDCP DMUMWDVR ' HHP BHU DG ZHHDVIRGZV IQWRADE/

' HAPEHU ' HRPEHU
&RW ) DW9DOH &RW ) DW9DOH

" XHZ MMQRH\ HU
" XHDWURGH\ HU

7RED

) QU9DOHO HOVKUHP HOWV

7KH&RP SDQ FOUIHYFDK HMXLYDBWDQG P DUNHBEGLQYHXR HQVDATIUYDOH ) DUYDOHLY EDHE RQWHSUFHWDAZ RXG EHUHHYHG URP \HIQ) DO DAANRUSIIGVR WM HUDACELAW
LQDQREHD WIQLANRQ EHE HHQP DUANHASDUNASDQV DAKHP HDXUHP HOAEDM ) DUYDOHLY HXP DMGE! CESOLQ) WHIRTRZ LQ) KIHIDFA  Z KIFK SURIMY HAKHLGEXWXVHG\R P HDAXUHI CLU
YDOHLQR\KUHGYHY DG EDHVWHFDMIRU] DNRQZ MMQWHKIHIFK XSRQWWHEZ FWBYHOR LOSXVWRDAY DYDDE® DQGMLI QI LEDQAR \KHI DIUYDOHP HDKUHP HQW

/D 2 BHYCEGILCEXW Z KIFK LROXGHXQDEWWMG TXRWG SURHY LQORARYHP DNHVI RUG-QINFDCDXHN RUACH QW

/WD 2 BHYCEGILCBXWRKHIKDY/ HYHD  LCBXW XK DV TXRIMG SURHY 1QP DINAMKDADHCQRATARYH RURKHULCSXW\KDANDUH REVHYDE®I RUFDQ EHFRUIRER DMG B REVHYTCE®
P DNANEDB RANEERIDD \WWHIX@MP R \KHDAVRIICH QW

/WO 8 CREVHYTEMILCEXWWDNDHVXSSRIMG R QMBI RUCR P DINAAZRRYIW DQG\WDADH EDVHG RQP DRI HP HOAY DWAP SWRYY LGFXGQ) | UYDOHP HOWUHP HQVGHMP LGHSR
XMQ SUAQ) P RAHY QVRXQMSFDK IGZ P HKRGRBILHVRUMP LONWWKQTXH/

7KH&RP SR GAMP IGHGWHI QUYDDHR W/ HYHD 1 LDOADOIOQWKP HQV Z KIFK DHWDG-GLQORARYHP DINHV XMQ) TXRMSG P DINHABURHY | RULGHIFDOQIRKP HOWV

0 DUNHBEBILQYHAR HOVFOWLLHEZ MAQ/ HHD R WHI QUYDOHKIHDUK\ DU YOOHS EDHERQRKMHUREVHYCEGILEXW LGFOAQ) BIRNHURUGH-DBUTXREBIRQY RUDIMCDAYHSUA Q)
VRXURHY © - KHQ TXRAG SUFHVIQIRRYHP CUNHVI RUGHQIFDCDAHVRUICE QY DHGRADTIDEG! WH&RP SDQ. BHIHVRQGRQ EQRQ) TXRMVIURP [WILQMHIR HWP DEIHY Z KIFK DHEDHGRQ
SURSUHEY YOODIRQP RAHYR 1QG-BHIEHQMBUAQ) VHYIFHY 7KHHP REHYIHHID XVHIGRW\KFK D/REVHYTEGIP DNDD TXRMEP DNHABUFEHY| RMP IIULQKKP HIV KIMRUFDCBURAQ)
WHIB/R DVHRXUMY DY UHIAYHVR IWSHHY 7R YDICDMWHI QLUYDOHGHMP LODMRQSIRYIGHGE, IWIQYHWY HWP DEIHY \WH&RP SIQ. UYL VAKHSUAQ) P RYHP HQAQWHFRQM VR RYHDD
P DNHAHIG/DOGWEEQY) LG RUP DIRQIURP IWIQYHKR HWP DIHY 7 KHERP SO SHIRLP VURIMH SURFHEXUA/AKAK DVFRP SDUQ) SUFHY/RBBIGHG T URP 1QE-BHIGHQARXUFH\R HQUKUH\WDY
DSSURSUDMI QUYDOHYDHUHFRGHG



7CERIR &

7KHIRIBRZ LQ) \BEGV\HVRIK\KH&RP SO0 VDWHVP HDXUHGDAVDUYDDHE. GYHY. MKLQWWHI DUYDOHKIHIDFK - LQWRX\DG/

$WHV
&DK HIXLYDBV
0 RH P DOHNXQY
&HWIFDM/R G-BRIW
7RIBCADK HTXLYDBQN
0 DOHBEBIQHAR HQV \KRWQGARQY WP
&HWIFDM/R G-BRIW
8 6 7TUDXKY

8 6 DJHA DIGIRYHGP HYNSRORIG\HFXUMAY

&RP P HRADOSCSHU
0 XQASXER®Y/
&RSRDMERBY/

7RINCP DNHBEGILQYHKY HW

| \DEIOAH
&RAMIHINRIGHDIR)

$WHV

&DK HIXLYDBRNV
0 RH P DNHVXQY
8 6 7UDKY

7RBCFDK HTXLYDBON

0 DUHBEBILQYHAR HOV KRG WP
&HWIFDM/R G-BRIW
8 6 7UDXY
8 6 DIHA HRXUMKY/
&RP P HFADOSCSHU
0 XQASICER®Y/
&RSRDMERDY/

7RIBCP DNHBEGILQYHIY HW

| \ICELOAH
SRANIHINFRICHDIR)

' HRPEHJ

/ WD / WHO / WHO 7RO

' HRPEHJ

$VR' HPEU DG \KHHXP DAMGI QUYDOHR WH&RP SO VRAWBEQ) FROYHMWER VHARUCRMVZ DV P LARQDG P IAIRQ LWSHAHD $VR
' HAPBEU DG \KHHXP DAMGI QUYDOHR \WH&RP Q- VRANBEQ) FROMHMEGIVHIRUCRMVZ DV P LARQDG P LR KHWS-HAHD 7 KHIDUYDDH/Z HH

GHMP |GG EDHE RQWHTXRMGSUFHR \KH

IQDQLIRMYHP DNARQWHOWMDAQ) G R WHU-SRWY SHIRG DG KDYHEHHQFOWIIHGDY/ HHD  LQWKHI DUYDOH
\HIRUGRMY

\HIRUGRMY
KIHDA 6HHL RM [ RUIXOMHILG RIP DIRQROWH&RP SDQ. VARQYHMED!
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$ VSOWR WHDIUHP HQARCFTXUH, QHHIFHEROMRYY, &, QHHAH IQLIRMPEHU  \WHE&RPSIQ PD EHREWIDAG\RSD FRQMY HOWDQRWRQIGHDIRQR XS\R

P LARQEDHEXSRQOAKLHYHP HOAR FHABLQP LARGHY DG UHIMYH\KUAKRDY GAUQ) \WHHLDRXWP HDKUHP HBHIRGZ KIFK HIGHGRY' HAHP BHU 7KHIQUYDDHR \KH
FRQIY HVRQUGH IMRQDUDQI HP HQMAKP DAG\R EH PIARQDVR ' HHP EHJ LVFOWI HGZ WQ/ HHD DBV GHMP LGHEXMQ) DSURETRLMN EDHGVAHIUR DOMY
DSSURTFK. 7 KHUAXAMY SURECELAOW Z HIKWG FROMY HWRQIGHDIRQLP RXQNZ HHAVRXQMSEDHERQWHERP ST VHAP DAMGFRWR G-EW  XUQ) WH\ HOUHIGG' HR-P BHU WH
&RPSI) WRIQIHG P LARQR ARQMIHIVRMGHIMRQH SHOHGHWR DQLGRUDHLQI DUYDOHR WHARQMY HINRQUGHDIRQDYDUAKOWR \KHHANP DG CFKLHYHP HWR \WKHI RBFDW
WHKROMP HR SD P HOAS VR ' HHP BHU WHERP S0 GRHVQRA SHANIQ. P DAMUDCAKDQI HVR WHI DUYDOHR \WHARQIM HOWRMGH DR RKHAWDQ GHR\WWHWP HYDOHR

PRH
$ UFRACDIROR WHEHIIQRQ) DOGHIAQ) EDDGRHI RUFRQIMY HONRMUGHDIRQFRQMME R WHIRTRZ L) LQWRADQG/

<HU( QGG HRHPEHJ

YD ' HRPBEU
&KOJHIQIDUYDOHR ARAMYI HONRMGHDNR)Q
YODHH ' HRP B

7 KHIHZ HIHGR DAHVRUCCELOMY P HDAXUHG DVDIUYDOHRQDGRQ UHAXUWIQ) EDIVIVR ' HAHP BHU DG

7 KHIQUYDDHR \WHERP SO0 VRNHUI LCDGADCLQWNKP HQWV LGFOGIQ) DAFRXQIVUHAH.YCE® DFFRXQIVSD: CEGIDQG RMHUPXUHMIE MM DSSUR LP DMWHUFDU 1Q) YDOHGHRWH
UHADAYHD \KRWP DXUMWY R \WRHLOXWKP HQN 7 KHFDWY [Q) TP RXQVR WHERP SIQ VRSHIDIY DG | LDEFHGDWH/CBSUR LP DMWHUI UYDOH Z KIFK VWHSUAHQWDOHR H SHANG I XMUAH
FDK S P HQVEDHE RQDAXP SWRQY CERMAXUHMNQMIAXNIAY DQG\WHFUHEAE RWWCHAR WH&RP SDQ



7CERIR &

) LDQADOE VWP HOW& RP SROHOV

&DK DG DK HIXLYDBQNARQIMAMGR \WHIRTRZ 1 LQWRA\DQR/
' HHPEHJ

&DK

&HWIFDM/R G-BRUW
0 RH P DNHNXQ/
8 6 7UDXY

7RIBCFDK DG DK HIXLYDBON

$ FFRXQIVUHHYIER (HARQIMAGR \WHIRTRZ 1QJ LQWRX\DG/
' HAHPEHJ

7 UDCHCFARXQVUHRHYCE®!
8 CH@GWIGHFFRXQVUHHYDE®! (HAR DEYDFHFIHAG-BRIW
$ @Z DFHI RUGRBENWKCTHRQN

$ FRQVUHFHYIER GV

3UBNGH SHHY DG REHPXAUWHADWVHVAROUMME R WHIRTRZ 1Q) LQWRADB/
' HAHPEHJ

3URSHW DIGHIXSP HOMHAFRQMWG R WHIRTRZ Q) [QWRADB/
' HHPEHU

&RP SANUDG CHE RINHIXSP HW
&RP SAMAR\ZOUH

, QMODOXVH\R \l DIHGHYHEBSP HOVRIV
) XUQWMUHOGG [ MUY

| HHKRTLP SIRVHP HOV

SURSHWY DIGHMSP HQWV
$ FRXP XOWG G-BUHADNRQ DG P RWY DNRQ

3URSHWY DQGHTMXLSP HQMGHW

" HEUWADNRQDQGLP RMY DARQH SHOHDARADMGZ W SURSHW DQGHTXLSP HYWZ DY PILARY P LRQOQG P LARQIRAWH\ HOWHGHG' HHP BHU
UASHRRYHD
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SURSHWY DQGHMXSP HQWADSMUT HG XQGHUI LADIFH®DVH REQI DNRQY FROUMVSUP DUO R ARP SXIMUDQG HE RINHIXSP HQNIQGZ DVDVIRTBRZ V IQWRX\DG/

' HHPEHJ

* RW
/ RV OFRXP XDWG G-BUHADNRQDOG P RWY DARQ

7RED

2 WHUDXHVARQIMMGR \WHIRTBZ 1Q) LQWRADB/

' HHPEHJ

2 WHUDREV
" HHWGW DAV

7RED

$ FRUHG DG RVHUPXUHQAMITH QWA FRQIMMG R \WHIRTBRZ 1) LOWRX\DQG/
' HHPEHU

$ FFUHGH SHOHY/
$ FRUHGFRP SHODIWRQDGEHH IW
SRANY HIAFRQIGHDIR)

$ FFUHG DG RKHUPXUWHQMICH QWY

2 WHUGQ \WP CCHOWFROMAGR WHIRTRZ Q) [QWRADIR/
' HHPEHU

" HHUGUYHH
" HHUGWY CCEOMY

2 WHUBQ \WP CCHOWY
&RMIHNRMCHDNRQ

2 WHERQ WP CHONY

* RRZ 1QDQG, QEQILEGIS WHNV
* RRZ 1O

* RREZ LQY D/BFREG-GD/DUHAKXOR \WHERP SOQ VIFDXAMMWRY/R ) OFH,WERS ZKIFK \WH&RP SO DORUH HY\RDVERREDM 1Q2 AREH) 9D BHYHUQ$SUO OB
(QHHFHIQIRMPEU  6HHIRM  IRUXUKMHUCHEIYR \WWHO LADCR EVHYHUDQGE, Q HIHGPHIFTXMUWRYY
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7KHIRIBRZ LQ) \EGI\XP P DU H/AKHOARW IQWH&RP S0 VIRRE LQEDDAY GAUQ) \WH\ HWHIGHS' HRHP BHU DG LOWR\DB/
* RREZ 1@

%HIIQRQ) R \WHSHIRG -0OOY
$ GAWRY , QHIHFH

$ GAWRY 9 WO EVHYHU

( GR WHSHIRG ' HHP EHU
$ GAWRY

(QGBR WHSHIRG ' HHPEHJ

" XUQ) \KHI RXU TXOUMUR WH&RP SOQ. FRP SBUM LW DQXO0) RREZ L@LP SOLP HOAMMMV/DHE RQLWDWHAP HOAR \WH TXODMAYHI CRRLY WHERP SDQ VP DIIHP HQWRFFOGS
WDAKHI DUYDOHR WH&RP SDQ. VJIRREZ LY. DVP RIACNHD WDQGRAIBDMAKDQIWAIW LQ) [P RXQADVR ' HAHP EHJ $ VKK W2 DVGRAGHHADY \R SHIRP \WHTXOQMBMH
JRRE LQIP SOLP HOMMEXEVHTIXHOAMR\WWH — DOOXDOLP STIUP HWMXAHERP SO EHIHYH/ARHUHKDYH EHHQ GR VI QU LFDQWYHOVRUFLURXP \WBFHY GHIDIYHD CH HRAMY \WH YOODMRQR
JRRZI®$VR ' HHPEU DG WHHZ D/QRIP SOUP HQWRWHFDW 1Q) YOOHR \WHERP SIQ VIRRE L@
, QEQILEBIS WHV
, QIR LEGIDAMNZ HHOFTXUHG LOFRQGHRANRDZ W WHERP ST VIFDOVMRY/R 6RGREDHIQ2 AREH) @ KHOXIQLRMPEHU OO BHYHIQ$SSUO  DOG, QHMIH
IQIRMPEU  6HHIRM  IRUXWHIGHEIYR \WHO LWDCR EVHYHUDDE, Q HIHFHIFTXMWRYY
7 KHI RTBZ LQJ \BEGIVKP P [ H/ARHIRRYW LOWHERP SO VIQIBR)  EGIDAMHAEDDGEH/GAUQ) \WH\ HIWHGG' HHP BHU DG LQWRA\DB/
, QEQILE®I$ WHV
%IIQRQ) R \KHSHIRG -0RAY
$ GEAWRY , QHHFH
$ GAWRD 9 WO EVHYHU
$CANRY : KHIX
$ P RWY DIRQ
(GR WHSHIRG ' HHP EHU
$ P RMY DIRQ

(@GR WHSHIRG ' HHP B
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7 KHARP SRRHOVR  LQIUQILEBIDVHVZ HHDVIRBZ V' LIQWRDGY

" HHPEHU  HRPEHU
T HIKWG . HIKWMG
$YHDIH $YHDIH
1HV 5P 0QQ 1HV 5P 0QQ
* (RW&DOW Q) $ FEXP XOMG &DUW 1Q) $P R DARQ * LRW $ FEXP XOMG &0 Q) $P R DARQ
$P RXQN $ P RUN DARQ $P RKOW 3HIRG <HW/ &0 Q) $ P RXQW $ P R DARQ $P RKQW 3HIRG <HW
' HHBSHG
WAKQREI\
$
ZRNRFH
&XWAP HJ
7UDG-P OV
7RED
$ P RMWY DNRQH SHHUHDWG\R LQBQILEGI DAMHNZ D/ P LA@RQ P LA@RQDIG P LRI RMH\ HOWHXAHG' HHP BHU DG WHSHRWHD 7 KHIGRBDHLQ

[P RWY DINRQH SHOHIURP \R DG \R Z DVGHWWHOFIXAMWROR LQBQIIEGIDAHVIURP @ KHIX Q1 RYHP BHU 9 LD BEHYHUIQ$ SUO DG, QHHFAHIQ
1RHPE

$VR' HHPBEU WHH SHRAMS| XXUHIP R DMRQH SHOHI RUQBQILEGIDANZ DVDVI RIBZ V LQWRADB/
([SI-HMSBX\NU-I
3HIRG $ P RUNDARQ( [ SHQH
7 KHID WU
7RID

, QU LEGI DWHVDUH UYL H3 1 RULP SCIUP HAZ KHGHYHUHYHQIVRUAKDQ) HVLQ ALURXP \KBIGFHVLQG DM DQ DAHAYFDUY 1) YOOHP D QRABHUHFRYHIE®! 7 KH&RP SIQ FRFOGHG\WDMHH
Z D/QRIP SOUP HQARWHFOUW LQ) YDOHR IWIQEIIEBIDAHVDVR * HHP BHU DG

" HEW
&RMHINEBI6HIRU1 RM/DQG 5 HIWG & CESHS & DOy LDQURARQYY

,Q0 D DQB-XH WH&RP SDQ. IMKHG P LARQDIJ U DMSUGASDOIP RXQIR FROMMEGIVHIRUGRAVLQDSUYDMRIHIQ) Z KIFK D)W DMSUGRSDODP RQNFOGHG
WHH HFMHLQIXTR WHIQWICEBXUFKDHY RMRQWR SXUKDHXS\ROQIGAURTD P IARQSUHASIOPRQW WH  FROMWEGIVHIRUQRMY 7KH  FROMHMEGIVHRRUGRM/

P DMAHRQ-XCH DOGEDULQMIADADI L H3UDMR SHUDQQP SO CEGIVHP LDQQ0M IQDWHIWRY-XH 06" HAHPEHU R HIFK\ HUEHILQQQ) RY' HHP EHU ,Q
DOAWRY XQ@EHMHWP VR WH  FROMMEGIVHIRUGRAY \WH&RP SOQ Z DVREDIDMG\RSD. DOAMRIOIQMMWRQWH — FRQYHMEGI\HIRUGRM/DADUDMHDXTOR SHIDQQP
IROWHSHIRGIURP -XQH WURKIK - X® DI\MUZ KLFK \KFK DEAMRDCLQMAWY QR RQIHJSD CEGH 7 KHVRBOGHABURHOYIURP WHIVAOFHR WH FROMIEBGIVHIRUCGRAY
DMIGHEAIY L QUICEXURKDHY QVFRXQIVDQG ARP P MIRQY DG HANP DIMG G-EWAKKDGRHFRWY Z HIHOSSU LP DAD PIARY

(DK SUCASDOIP RQMR WH  FROHMEGIVHRRUGRAVLYIQUWIED FRMWEGIQR \KDVR \WHERP SIQ VARP P RQWEFN \KH SRQMHMRQ2 SWRY  ZKIFK LV
HIXLYDBQAR DOLQWIOFRQHMRQSUFHR LSS LP DAMD SHAMKDHR FRP P RQWRAN \XEMRVYR DOV HYKSROWHRFFXUHIAHR \GHALLHGHYHON 7 KHIQMPOFROMMRQSUFH
WBHHONDSUP XP R [SSIY IPDMD  \RWH SHMKDHFBMQ) SUFHR WHERP SIQ. VARP P ROWRNRQ7 KH1 DVGDT * (ED0D DNAARQO D TKH  PRQMMED
VHIRUGRMY
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DUHFRQAMHWED! LQP XGIBBVR SUCASICEP RQADAKHRSMRQR \WHKRTHY SURMRWHFRHR EMGHVRQWHEXMGHV A 1P P HADMY SWHHAQ) 0 DK RO XQ@GHMH
IRTRZ LQJ ALPP B  GAUQ) DY FOBEUTXOUMARP P HAQ) O \WAHFDBEUDOMWUHIEQ) RQ6HSWP EHU DGR GAUQ) \KFK FOBEDUTXOMM L WHOWBERWG\DB!
SUFHR WH&RP SI0 VAR P RQVREN I RUDMBDAV  WDAQ) DV Z KIKHRJGRVRQHPAIH G DSHIRGR  FROMXMHWIAQ) @ VHEQ) R DBLFOAQ) \WHOWIEQ @ R
WHIP P HADMD SUHFHAQ) FOBQEUTXONULY I U-DMADQRUHNOOR R \WHFRQMURQSUFHRQHIK CESIFCEGMIAQ) @D GAUQ) WHILYHBMGHV A SHIRGOWUD |LYH
FROHPUYHWIEQ) D SHIRG \KH 0 FDXUP HYBHIRG  LQZ KIFK WHWIAQ) SUFH D/GHIGHGIOWH |, QGHOMHIRHQQI WH  FROMHMEGIVHIRUGRAMY SHU SUCASTD
PRQWRWH  FROMWEGNVHIRIGRAVIRUHFKWEGQ @D R \WH 0 FDMXUP HYBHIRGZ DVOWWDD R \WHSUIRGFR WHOWI-SRIWG\OBISUFHR WHERP SIQ VRRP P R
RN DG WHFRQHMRQUDMLOH | FRARQHIFK MAKWDEQ) @) UL WHERP SO FDIYDQ RUDOR WH FROYHMEGIVHIRUCRMYI RUBGE-P SIRQ DAY WP HSURWVRWHFRHR
BAMGHVRQWHVHFRIGVKHXGGWIAQ) @ LP P HADMY SHFHAQ) WHUHEHP SIRQEM RU XSRQWHRFPXUWHIFHR \SHA IHGFRIESRIDMHYHQN 2 QRUDMI0 DK XQMDKHFRHR
BAMGHVRQWHVHFRIGVAKHXGGWIEQ) @D LP P HADMY SWHFHAQ) WHP DMUW GDM KRTHYP D FRYHWITRUIQ SRMROR WHU  FROMHMEBIVHIRIGRM/ LOP XQEGBVR
SUCASICTP RQADAKHRSMROR \WHKRTHUHIDLBBWR WHIRURCQ) AL \WWIGRH

8 SROFRQMHMRQ WH&RP SDQ Z @80 RUGHIVHU DVWHFDHP D EH DK \KDVR \WH&RP SIQ. VAR P RQWRFN RUDFRP ECDIRQR DK DQG\KDW/R WH&RP SDQ VARP P RQ
RN DARH&RP SOQ VHBRIRY , | WHERP SI XQEHJRHYDI XQEP HQBOAKDQIH DVGHIGHGIQWHIQGHOMMHIRMHQQ WH  AROMHMEBIVHIRUGRM  \KEMAAR FHABLQ FROAWRY/
KREHYP D UIXUHWHERP SIQ R BHEXUKDHIRUFDK DIRUIQ. SRWRQR WHU  FRQMMEGIVHIRUGRAMY LQSUGALSDCEP RXQNR RUDP XQBBIWHIR  DADIXQEP HQBCRKDQIH
WEXURKDHSUFHHTXOOR R WHSUCASDOP RQR WH  ARQMMEGIVHIRUGRAM/AR EHU-BXUKDWHG SOV IFRXHG DG XGEOGLQMMAML DY VR BXWW FOGQQ) \WHIXQEP HMD
FKOQVHUBXUADHCEDM , QDBAMRY | RTRZ 1Q) FHYBQFRSRIDMHYHVRUL WHERP SDQ MKH/DQRIFHR BHE-P SIRQ W L@ XQEHFHMIQALRP W/ LGRHDHWWHFRQMHMRQUDMI RU
KRTHYZ KR HBFWR FRQHYWHUCRM/LOFRIGHAIRQZ MW \KFK FRLERUIDMHYHARIGAUQ) \WHUHBYDQABG-P SWRQSHIRG

7 KHHKDYHEHQ QR KO HAR \WHIQUWIOFRQHMRQSUFHR WH FRQHMEGIVHIRUGRMMGPHIMAOGEH 7 KHFBRMQ) P ONMBUFHR \WHERP ST VARP P ROWERNR S
\KDHDVR ' HHP BHJ WHOWMPAQ) @) GAUQ WHWUHHP RONVHGG' HHP BHU ZDVEHRZ SHMKOUH Z KIFK BBAHV R WHIQWICARQMHMRQSUFHR
SHMDOH $ GAVRDD \WHOWIB-SRWG\DBISUAHR WHERP SIQ VARP P RQWRANIRUDMBDAV  \WDAQ) @DV Z KHKHURUGRWRQHPAIH GAUQ) DSHIRGR  ARQHXWHWIGQ)
@ VHEQ RQ DGIFOGEQ WHOMWIEQ @ ' HAHP B Z VRN WDAMNDQRUHDXIOR R WHIQUWICARMMURQSUAH $ VKK GAUQ) WHWUHP RQVHIGG' HHP BHU
WHFRQAWRY/DIZ L) KROHYR WH FROYHMEGIVHIRUCRMAR FROMYZ HHQRWP HVZKH  FROYHMEBIVHQRUCGRM/ DUHWHH RUAQRAFRQAMMNEGBH ROH\KUHHP RQNY
HBEQ 0 DK

7KH&RP SO PD QRABGHP WH  FROMMEGIVHIRUCRMYSURR-XCH 7KH&RPSIQ PD WGP |IRUFDKDORUI) SRWRQR WH FROYHMEGIVHIRUGRMY DAW
RSIRQ RQRUDM- XCH DQGSURMRO DUK 1 WHOWBERWG\DBISUFHR IWARP P RQURENKDVEHQDMBDAV R WHFRQMHMRQSUFHWHRLQH | HAWRUD/BDXY  \WAQ)
@V Z KRMHRUQRFRQFH GUQI DY FROHPAHWIAQ) @ SHIRG LFOAQ) WHOWMEGEQ) A R WK SHIRG HIEQ) GRWP RHWDQWRWIGQ) @D VIP P HADMD SUAHAQ)
WHEMRQZ KIFK WH&RP SDQ. SIRVIGHVCQRIFHR UHE-P SWRQDADUHEHP SNRQSUFHHIXTOR R WHSUCASDOP RQWR \WH  ARQMHMEBIVHIRUGRMAR EHBGEHP H5 SOVIFRXHG
VHIRUCRMY

DIGXEAGIQMHMI DD \R BXWH FOAQ) \WHUHEP SWRQA@M 1 RMANQ) I XQGLYSUIRMGG I RAKH FROQYHINE®!

TKH  FROHMEGIVHIRUGRM/DHWHERP SIQ VVHIRUXQHRXUHG REDI DR DG DN VHIRUIQUUKWR SD P HOARDQ R \WH&RP SIQ VIQE-EWEHMKDAVH SUHXO
ERGMMIQWKAR SDPHWRWH — FROMWEGIVHIRUCRM/ HDXOOQUIKWR SD P HOAMRDQ R \WH&RP ST VXQHXUHGLOG-RMIHMARDAY CRAR\KER BCDMS LGFXAQ) WH
FROMMEGIVHIRUCGRAY  HIHAYHD MQRUQUIKWR SDP HQARDQ R WHERP ST VMVHRXUHGLQG-BABCHIARWHH WOAR \WHYDOHR \WHDWHMVHXUQ) KK LQG-EWEHY DG
WUKAMUDED MQRAR DOLQE-EWEHN DG RM-UICHOWY (FOQQ) WIEHSD CEGY R WHERP SIQ VAKEMADUH/

SURVRWHDGRSIRQR $ 68 RQ- DAY DQGLQIFFRQMY IRMHIWKOFHR WH  FROMMEGIVFORUGRM WH FROYHMEGIVHIRUGRM/Z HHWSODAGLQR
QCE@OY DOGHIXW FARP SRCHIV 7 KHFDW Q) [P RXQAR \KHACELOW FRP SRGHAZ D/FOBX@MGE. P HDXUQ) WHI DUYDOHR DMP [BUGHEWQIKP HYAKDAERHY QRADYHDQ DARADMS
FRQYHMRQI HDMUH 7 KHFDW LQJ TP RXQAR \WHHTXW FRP SRHONFSUAFQIM WH &RQMHMRQ2 SWRQZ DV P I@RQDQGZ DVGHMP IGHGE. GHEANMY \KHIDUYDOHR \KHACELQW
FRP SRHQVURP WHSDUYDDHR WH FRQMHMEGIVHIRUGRAY 7 KHHDAW FRP SRHQWZ DVUHR B-GIQ
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DEAURDOS0G LQ FDSABCDNG Z DV QRN P HDKUHG DVERQ) DVIWARQIXHGAR P HAAKH FRQEMRQY | RUHTXUY FIOWL LFDARD 7 KHH FHWR WHSUGASDOEP RXQAR \WHAICEMW FRP SRHVRYHIW
FOUWY LY CP RXQMWKH * HEW VFRXQW Z DVEP RW HGWR QMBI SHOHRYHUWHFRQMPXIOMP R WH  FROMHUEGIVHIRUGRAW DATOH [ HFAHLOMMWDMR

SURMR\WHDGROWRQR $ 68 RQ-DQAY DOGLQOAFRXQIY | RAWHG-ENMKOFHFRIWR PLORQUDAMGWRWH  FROYHWEGIVHIRUCRM/ \KH&RP SIQ
DIRDAG \WWHRICTP RXQACPXU-G\R WHAICELOW DQGHTXW FRP SRHQVR WH FRQYHMEBIVHIRUGRWY EDHG RQWKH UUHIDAYH YOOHY | WXDGRH ARV DAIEX\SEGH VR \WHOCELOW
FRP SRCHZ HH P LARQDQGZ HHLP RMY HOVRLQMIAXY] SHOHXMQ) \WHH | HAWHIQAMWP HKRGRYFUWHFRQUPXODOMP R \WH  FROMHMEGIVHIRIGRM | WXDFHARW
DIEXEEGIVR WHHDXAW FARP SRHWZ HIHGHING Z [\ \RHHTMXW FRP SROHQAQ DEAWNRDCEOG LQ FDSMID

2 Q-0AY WH&RP SDQ HPRWG\R HUD DGRS/S 68 EDHGRQDP RAILHE BRSHRAYHWIQNRQP HMRG 8 QEHNKAK WDQUMRY SURUSHIRGLQ RIP DIRQKDVQRABHD
WNRS-RAIYHD DOWWAG
,QIFFRQIMY IRMH  FROMHMEGIVHIRUGRM/OWUDGRSMRQR $ 68 WH FROMMEGIVHIRUGRRY DUHCFFRXQMG | RUDVDMQIGICCEMW DOGWHFDW LQ) [P RXQAR
WH FROMHMEGIVHIRIGRM/LY PIERQDVR ' HAHP EHJ Z W SUCASDR P LARY GHAR IMXOGFHFRWR PIRY 7KH  HIRUFRQHWEBIGRM/Z HH
FOM IHED/GQ WP CCHOMVIVR ' HHP BHU 7KHVGOFHFRRWHDM\RH — FROMMEGIVHIRUGRAVLYEHQ) P RMY H\R LOMIWW SHOHRYHWHFRQMRMOOMP R \KH
FRQMMEGIVHIRUGRAY/ DADQH | HFANYHIQMADMR
7KHGHVDW Q) CPRQMR \WH FROMHMEGIHIRUGRM/DVR * HR-P BHU SRW\S 68 DERSWRY OGDVR ' HAHP BHU SH$ 68 DERSIRY Z DVD/
IRGBZ V IQWRADE/
' HRPEHU " HRHPEHU
3UCASID
8 (TP RMY HE GHRNEMVARXQWV
8 (TP RMY HG LKDGRHFRIV
1 FWDWY LQ) TP RXQW
7 KHQHAFDY LQ) TP RXQAR \KHHTXW FRP SRHWR WH FROMHMEGIVHIRUGRM/DVR ' HRH-P BHU SRW\$ 68 DERSWRY OQGDVR ' HAHP BHU SH$ 68
DERSURD Z DVDVIRTBZ V LQWWRADRY
" HHPEHU ' HRHPEHU
( TXW FRP SRHQW
, WXOFHRW
1 HAFDUY LQJ TP RXQW

, QMM SHOHUDAG\RWH — ARQMHMEGIVHIRUGRA/Z DVDVI RIBZ V IQWRADD/
<HU( Qa5

SROUEPMIOQMINY SHOH
$ P RWYDIRQR G-EWAVFRXQV
$ P RWYDIRQR LWKXDFHFRWW
7REDQMAY SHOH

,QFRICHANRDZ D WHIMMOGFHR WH FROYHMEGIVHIRUCRMY \WH&RP ST HOMUHG LR SUYDMD GHIRINDME FDSSHE FODAQLRAIRYY \WH &CBSHE& DOV IQMRAIRY  Z WK
FHAIQ! (CDGADCIQXWAMRYY 7KH  &CBSHG& DAY UDQLRNRQY/ DUHH SHAMGJHHDD \R UHBAHWHSRMMDOGOMRQWR WHERP SIQ. VARP P RQWRAN LQFRQGHANRQZ W DQ. FRQMHMRQR
WH  FROMHMEGIVHIRUGRM/DQG RUR VDD FDK SO P HOMWHERP SIQ LVUHTXUHGR P DNHLQH FHWR WHSUGASDOIP RQIR FRMHWG  FROMMEGIVHIRUGRAY D/RHFDH
PD EH Z W \KAK UHXAIRQDJG RUR | VHAEMPAR DFDS EDHGROWHADS SUFH 7 KHIQWIOFDS SUFHR \WH & CBSHG& D0 UDQLRNRY/Z D/ SHNKDUH DG LV \KEMAAR FHAQ
DOWME HONXQE-UWHWP VR WH &DSSHG&DTY WQUAMRYY 7KH  &DBSHE&0MY UDQUIRANRQYFRYHU \KEVRAR DQIVG OMRQ DAYWR HOV
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OSSR IPDMD P LARQWOM/R WHERP SIQ VARP P RQWRAN ) RUDFFRAQMY SXSRH/ WH & D5SHE&.00Y UDQUCRAIRQY DUHAW-SOUDMWBQUCRANRQY DG QRAQAD UDMG Z W WHIKOGH
RWH  FROMMEGIVFIRIGRMY $ VIHHWDQIRNRQ/P HNHWEQDFFRXQIQ) FUMAID WH  &DSSHE& D0 UDQUIRANRQY DUHUHFRUG-GLQWRANKREHY HTXW DQG DUHQRAZFFRXQAMG I RUDY

GHIYDIYH/ 7KHFRWWRWHERP S0 R WH & DBSHG& D0V UDQOANRQYZ DY/ P LARQGAUIQ) WH\ HOUHG-G' HRH-P BHU Z KIFK Z DVUHFRGHG D/ D UHBXAUNRQWR DEAWRICENG
LQFCBARD
0 DMUWR WHERPSI) V. FROMMEGIVHIRUGRM/DVR ' HHP BHU ZDVD/IRTBZV IQWRADG/
3HIRG $ P RXQWRO DWUH
0 DXUMWCDMR -XCH
7RID

&RHINEBI6HIRU1 RM/DQG 5 HIWG & CESHS & DOy LDQWRARQYY

,Q0 D WHERP S IMKHG P LAIRQDIJUIDMSUCHSICIP RQWR WH FROYHWEBIVHIRUGRM/IODSUYDMRIHIQ) 7KH  FROMMEGIVHIRUGRAVP DMHRD
oD DOGE-DUQMMBNMDADI L] HSUDMR SHUDQD® SO CEGIVHP LDQRAM [QDUHIYRQ0 D D061 RPEHJ R HIFK\ HDU 7 KHVRBOGHABURAHHGY I URP \WHRTHIQ) DV
GEANY LQWICBXUKDHY GVARXQVOGGFRP P WIRQY DG HMP DAG G-EMKXOFHFRIV Z D/CSS P DMY P LARY

,Q0 D WHERP ST XVHGSOWR WHQHABIRHY/IURP WHIMKOFHR WH FROMMEGIVHIRUGRAMAR UEXUADH H FKDQIHRURKHZ VHUAMHISSUR P DMY P LAORY
DIJUIDMSUCASIOIP RQWR WH AROHMEGIVHIRUCRMVLQSUYDMD GHIRIDAG\WIQLRNRDY/| RUDJJ B DMFRMUGHDARQR P LORQ AROMMY R P LORQIQFDK DG

\KDUW/R WHERP SDQ. VARP P ROWRAN \WH 1 RM5 HEXUKDWH 7 UDQLRNRY/

$VR' HHPBEU DWW HIFFARWH 1 RM5 HEXURKDH7 UDQUCRNRQY QG RKHMAMBP HIVXSROFRQMHMRQUANXHAV CBSUR P DAY P LORQDIJ I DMSUCASID
P RQWR FROMMEBNHIRUGRM/ WP DGHERAMBQAQ)

7KH 1 RM5 HEXURKDH7 UDQURNRQYZ HIHOAFRXQIMG | RUDVD GHEVW \WIXVKP HOABXUKDQARS 68 6XERSIE XQEHUH M) CAFRXQI) LXBVSURARS 68 DERSIRD

VRICFRMCGHDIRQIRMH 1 RIM5 HEXURKDVH 7 UDQWCRNRQY Z DvM-SOUDAG LQR ACEL AW DG HTXW FRP SRGHQVE! HUP DAY WHI LUYDOHR  DMP LOUGCAMN Z MRAMDFRQMHIURQRSNRQ
DQGDAIQQY WHBMODOYDOHWR WHHDWY ARP SRHWZ KHIDQRUGRWRQH WIXMKP HUWR WHGHEWZ DAKBVHIXHO® GHMP LGHEE! FRP SDUQ) WHU-SXUAKDHFRQUGH DARQ DIRDAMG\R
WHAICELDN FRP SRHARWHVKP R \WHFDUY 1Q) YOOHR \WWHICELQW FRP SRHQMGHAR \WWHSUIRSRIRDMIP RXQVR XEP RMY HG G-EVANARXQATGWHUHP DQQ) XQP RMY HEG-EVKDIH
FRAV 2 | WH P LARQLQDIJ B DMARMGHDIRQSIGE, WHE&RP SDQ LQFRQGHANRQZMWKH 1 RIM5 HEXURKDVH 7 UDCRIRQY P LIRQDQG P LAIRQZ HHOTRFDM\R
WHG-BWDQGHIXW FRP SRGHOV WASHRIYHD XMQ) DQH | HAMHLQMMNDMR VR GHAMP LGHWHI DLUYDOHR \WHAOCELOW FRP SRIHAZ KLV IQMAXIDMZ DY EDHE RQWHLGRRP HDQG
P DUNHAEDVHG DSSURTFKHYXVHG\R GHMIP LGHWHH | HRAHIQMMWADMR \WH  FROYHMEBGIVHIRUGRM DOMVAGIRAKHUP OQQI WP R WH  FROMHWEBIVHIRUGRAY $ VR \KH
VHABP HOAR WH 1 RM5 HEXURKDVH7 UDQURAIRYY WHADLY [ YOOHR WH FRMHMEGIVRRUGRMAXEMPAR\H 1 RIM5 HEXURKDVH7 IDQUERMRYY GHAR XTP RMY HGGHEW
QVARX QDG MKDFHFRIV Z D/ PIARY 7KH&RP ) DORLGPUMGISSIK IPDMY P LARQIQWMLG SO WIQLANRQFRWWUADAG\R\WH 1 RM5 HEXURKDVH 7 UDQURNRQY
7 KHVHFRWVZ HIH DERFDAMG\R WHCELOM DQG HMXWY FRP SRHQVIQ SURSRIMRQVR \WH DERFDNRQR . FROUGHDNRQWEQM HUHG DAVMBP HIADQG CFFRXQAG | RUDYGHEW] \WIXVKP HOVRWVDQG
HIAW BLFTXOMMROFRIV UASHRAWHD 7KH 1 RM5 FEXUKDH7 IDQLRNRD/BAKGMGIOD P LARQ@WROHLD G-V WIXMKP HOMOWHVHRQGTXOMMUR IMDD R ZKIFK

P LARQFRQUMAG R XQP RMY HG G-EVWAKKDGRHFRWV

(DK SUASDOIP RQWR WH  FRQMMEGIVHRRIGRM/Z DVIQUWIED FRMHWNEGIQR \KDW/R \KH&RP SDQ VARP P RQWRAN \KH &ROMYRQ2 SIRY  ZKIFK
LVHTXLYDBQAR DQIQWICFRMHURQSUFHR DSSIR LP DMD SHMDHR FRP P RQWRAN \KEWR/AMR DO HOAKSRQWHRAPUWHIFHR \SHRILHGHHQV 7KH  ARQMHMEGIVHIRU
QRW/DHARQMHMEG! [QP XABBVR SUGASDOEP RXQADAKHRSIRQR \WHKRTEHYDAIQ WP HSUR MR \WHFRHR EXMGHVRQWHBEMGHWE [P P HADMD SHHAQ) 1 RHP BHU
WWF/{W?EMXQ}IW-IIWIQ] APP WY  GAUQ) 0Q FOBQEUTXOMUARP P HIALQ) DNMAHFDBQEUTXOMUHIGHGR6HBWP BHU DOGRID GAUQ) KK FOBQEUTXOWM L
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\DBISUFHR WH&RP SDQ VARP P RQWARNIRUDABDWY  WDAQ) A1V Z KRKHJRUQRAFRQHPAYH GAUQ) DSHIRGR  FRQFPAVHWIAQ) @D VHAQ) RQ DGLGFOAQ) WHOWWMEGEQ) A
R \WHLP P HADMD SUFHAQ) FOBQEDUTXOUMLY JU-DMAKDQRUHTXOOR R WHFRQHMRQSUFHRQHIFK CESOEGIMEAQ) @ GAUQ) WHILYHEMGHWE SHIRGOWUDY 1LYH
FROHPWHWIGQ) @D SHIRG \WH 0 HDXUP HYBHIRG  1QZ KIFK WHWDAQ) SUFH DVGHIGHSIQWHIQG-QMMHIRMHOQQ WH  ARQMMEGIVHIRUGRAY SHJ
PRQW WH  FROMWEGNHIRURM/IRUHAKWAQ) D R WH 0 FDXUP HOBHIRGZ D/GWWDY R WHSIRGAWR \WHOWW-ERWEOBISUFHR \WH&RP SO VARPPRQ
RN DG WHFRQMHMRQUDMLQH | HFRARQHIFK WK WIEQ) @) L WHERP SO FDIVDQ RUDDR WH FRQYHMEGIVHIRUGRMYI RUBG-P SINRQ DAY WP HSURWVRWHFRHR
BXMGHVRQWHVHRIG\AKHXGGWIGQ) @ P P HADMY SUHFHIAQ) WHUHE-P SRQAM RU XSROWHRFRXUWHFHR \GHAL IHGFRSRIDMHYHV 2 QRUD\MUL RYHP BHJ XQUMDAH
FRHR BMGHVROWHVHRGVKHXGGWIAQ @) 1P P HADMD SUHFHIQ) \WHP DX GDM KRTHYP D FRHWITRUIQ SRWRQR WHU — FROMMEGIVHIRUGRAY LOP XAIBBVR
SUCGASDOCP RXQADARHRSWRQR \WHKREHIUHIDLBBWR \WWHI RIIRQ) AR WIRHY

8 SRQARQMHYRY WHERP SIQ Z LOED RUGHIYHU DAKHFDHP D EH FDK WKDW/R \WH&RP SO0 VARP P RQWRAN RUDARP ELCDIVRQR FDK DOG\WKDW/R \WH&RP ST VARP P RQ
RN DARH&RP SOQ VHBRIRY , | WHERP SIQ XQEHJRHYDI XQEP HQBCAKDQIH DVCGHIQHGIQWHIQGOMMHIRMHQQ WH ARQMHMEBIVHIRUGRAM  \KEMAWR FHABLQ FRQAWRY/
KREHYP D BIXUHWHERP S0 \R BEXUKDHIRUFDK DERUIQ. SRMRQR WHU — FRQMHMEGIVHIRUGRAY LQSUGALSDCIP RXQNR RUDP XGMBBIWHIR  DADIXQEP HQBCRKDQIH
WBXUAKDHSUFHHTXOOR R WHSUCHSOOIP RQR WH  FROMHMEGIVHIRUGRM/AR EHUEXURKDHS SOV CFRXHE DOGXCEOGLQMIAM DY VR EXW FOQQ) WHIXQEP HMD
FKOQHUEXUDHCEDM , QDBAMRY | RTRZ LQ) FHYBIQFRSRUDMHYHWWDNRFARXUSUR AR WHP DMUMY CDOMRULL WH&RP SR IWKHVDQRIFHR UHE-P SWRQ IVZ LA XQRHURHIBIQ
AURXP WBGAHY LGRS DHWHPRQMMRQUDMI RUKRTHYZ KRHPPARFRMHWWHU  FROYHWNEGIVHIRUGRAYLOFRIGHANRDZ MW XK FRBRUDMHYHNRUGKUQ) WHUHBYDOABG-P SWRQ
SHIRG

7 KHHKDYHEHHQ QR KD HAR \KHIQWIOFRQMHMRQSUFHR WH FRQMHMEGIVHIRUGRMMGPHIMAOEH - XUQ) HIFK R WHTXOUMY | URP \RHWMLG TXOUMUR WURKIK WH
| RN TXOWUR RHR WHWIJHYI RUFRQMHWELOW R \WH  ARQMHMEGIVHIRUGRANZ DV JHIHG DVVKH OWAHSR WG \DBISUFHR WHERP SO VARP P RQWRAN Z DVJU-DAMMDQ
SHMDH Z KIFK UBUHHV R \WHIQWICFRQHMRQSUFHR SHMDH IRIDABDW  WIEQ) @D VIQWHSHIRGR  FROFPXAIYHWIAQ) & VHIGGRY DGLFOAQ) WH
OWWMDEQ) @ R WHTXOWI RUHIFK TXOUWMUR DG SVDUAXOWH  FROMMEGIVHIRUGRM/Z HIHFRQMMEG! QP XAMBBVR SUCASDOEP RXQADARHRSMRQR \KH
FROMWEBIVHIRUGRMKRTHY EHE HHQ2 RREHU W' HHPEU DG DUHOOR FXUHQ® FROYHMEGIEHE HHD- DO DGO DK © KHAHOWH
FROMMEGIVHIRUGRAY Z | EHFRQYHMERIDWUO DK Z 1QO0G-BHIG RQWHFRQIHG\DM CRNRQR WY FROBMNRQRURKHUFRQYHYMRQFRQAMRQVIQWHI XM ' XUQ) WH
&RPSIQ SOG P LARQIQFDK DG LWKHG \KOUAVR IWFRP P RQWRAN R VFHABI).J U DM SUGR.SDOEP RXQAR PIGRQR IW  FRMWEGMQRUGRM/ ' XUQ) WH
&RPSIQ SOG P LARQLOFDK DG IMKHG \KDUVR IWFRP P RQWRAN VR VAR D). U DM SUCRSDOIP RXQAR PIORQR IW  ARQMMEGIMVIRUIGRMY $VR ' HHP BHJ
OSSR P DMD P IARQDIJUIDMSUASIOIP RQAR WH  FRQMHMEGIVHIRUGRM/ WP DGHE RAMBQAQ) 7 KHARQYHMRQ/AMDARAFXUHG SUR R - DY HXEGLQ
D PIIORQENRHID G-EM WIXAKP HIN7 KHFRQHMRQ\KDARFFXUMG GAUQ) ZHH\XEMPARS 68 DOG\KAK FROYHMRQYZ HIHDFAFRXQAG | RUDY FROMIFMOCFRQMH MR
Z KK GGQRAXANQDQ JOQRIGRNXSRQWHUMNBP HOV

L XUQ) WH&RP SDQ WHFHYHG KO URP \WHSDUMIOK LQGR . FLBSHG FOEY UAKGY) 1URP \WHVHINBP HWR W FRYHMEGIVHIRUGRAY ' XUQJ WH&RP SIQ
WFHYHE DQOBAMRID \KOUI URP \NHSDUMPOK IQGR FLBSHG FODY UAXA) [URP WHVHINBP HOWR LW FRQHMEGIVHIRUGRAY 7 KHUFHSWR \KH DG KDV
WBAHEWHQ® BHUR \KDUWR FRP P RQVBAN RAMBECQ

,QDBAURY RQRUSURUR' HAH-P BHU WH&RP SOQ UHFH.YHG HDRNRQV\R FRQHINDIJ U DM SUGALSDCTP RXQIR PIORQR W FROMHMEGIVHIRUGRMANDAKP 0Q
XQHWBGD/R WHHIGR \KHI RXU TXOUMUR 7KHERP IO H SHAMRVHINBIHH PR MRV LOFDK RUDFRP ELGDIRQR FDWK DG KD/ GAUQ) WH I LUXATXDUMUR 7KH

&RP S KD/WHRSWROVR VHIMBIDD. | XWMUHHBRNRQ FROYHMRQ CRIFHVIQFDK KDWY RUDARP ECDIRQR FDK DG KDWY

7TKH  FROMMEGIVHIRUGRM/EHTP HUHGHHP CEGIDARHERP ST VRSWRQRQO D 7KHERP SO PD WGP IRUDKDORUDY SRWRQR WH  FROMHMEGIVHIRU
QRM DAMWVRSIRY LI WHOWAFSRWG\DBISUFHR [IWARP P RQWEFNKDVEHQDMBDXY R WHFRQMHMRQSUFHWHRLQH I HAWRUDABDW  WAQ) @V Z KHKHJRUGRAFRQHDAYH
GUQP M  FROHWYHWIAQ @ SHIRG I(FOAQ) \KHDXWMDAQ
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@ R KK SHIRG HIEQ) GRP RHWIQWRWIAQ) @ VIP P HADMY SUHFHAQ) WHAMRQZ KIFK WHERP SI) SIRIGHQRIFHR UHE-P SWRQDAD UHEHP SIRQSUFHHTXOOR R \KH
SUCASDOPRQM WH  FROYHWEGIVHIRUGRMAR EHUWEHP H3 SOV IFRXHGDOGXQEOGIQMIMI DY VR BXW] FOQQ) WHUHGEHP SIRQEM 1 RMONGQ) IXQGLYSIRYIGHE | RAKH
FROMMEGIVHIRUGRAY/

7KH  FROMMEGIVHIRUGRM/DHWHERP SIQ. VVHIRUXQHRXUHG REDI DIRQYDQG DN VHIRUIQUUKWR SD P HQARDQ R \WH&RP SR VIQE-EWEHMRDAVH SUAXO
ERAMMIQWKR SDPHOMRWH — FROMMEGIVHIRIGRMY HDOOQUIKVWR SDP HOARDD R WHERP ST VXQHAXUHGLOG-EWGECHIRDAY CRAVR WER BCDMG LGFOAQ) \WH
FROMMEGIVHIRUGRAY  HIHAYHD MQRUQUIKWR SDP HQARDQ R WHERP ST VVHRXUHGLQG-BWEGHIARWHH \WOAR \WHYDOHR \WHDWHMVHXUQ) \KFK LQG-EWEHY DG
WKAMUDED QR DDLQE-EWEHN DG RIMHUICHONY [FOXQQ) WIEHSD [EGY R WHERP SIQ VAXEMGDUH/

SURMRWHDGRSWROR $ 68 RQ- D@V DOGLQIFFRQIY) IRMHIWKOFHR WH  FROMMEGIVFIRURM/ WH FROYHMEGIVHIRUGRM/Z HHWSODAGLOR
QCE@OY DEGHMXW FARP SRGHV 7 KHFDWY Q) 0P RXQAR \KHACELOW FRP SRGHQZ D/FOBX@MGE P HXUQ) WHIDUYDOHR DMP [OUGHEWQIKP HIAKDAGRHY QRADYHDQ DARADMS
FRQHMRQI HDMUH 7 KHHTXW FARP SRHAZ DV R GHGLQ DEAMRDOSIG |Q FSMICDOG Z DV QRAH P HDWKUHS DVERQ) DY IVWARQIMXHSG\R P HAMH FRQEANRQY| RUHTXIWY FOWL LFDINRQ 7 KHH FHY
R \WHSUGASDOIP RXQAR \KHACELDW FRP SRCHMRYHULWFDUY LQJ) [P RXQMKH ' HEW LVARXQIV Z DVEP RMY HOVRLQMIANY] SHOHRYHAKHFRQMPMOMP R WH  FROMMEGIVHIRU
QRWDNIQH | HAMWHIQMAKNDMR

SURVRWHDERSIRQR $ 68 RQ-DQA@Y DOGLQOAFRXQIY IROWHG-EMWOFHARIWR P IARQUADMS\RWH  FROMMEGIVHIRUGRMY WHERP SQ
DIRDAG\WHRBCTP RXQAGPXUHG\R WHACELAW DQGHIXW FRP SRHOVR WH FRQYHMEGIVHIRUGRIY EDHG RQWKHUUHIAYH YOOHY | WXDGRH ARV DAIEX\SEGI VR \WHOCELOW
FRPSRQZHH P LAIRQDYGEZ HHIP RMY HEVRIQMIAWW SHOHXMQ) WHH | HFANYHIQMMP HKRGRYHMHFRQURMOMP R WH  FROMMEGIVHIRUGRMY , WXOFHFRW
DMIEXBEGIVR \WHHTXWY FRP SRCHAZ HHQHKG Z W WHHTXW FRP SRCHOAQ DBAWRDCE0G LQ FDSMID

$ IWUWHDGRSWROR $ 68 WH FROMMEGIVHIRUCRM/DUHIFFRXQMG| RUDVDMQIGICCEMN DOGWHFDW Q) [PRXQAR WH FROHMEGIVHIRUGRM/Z DY
PIARQDVR ' HHP EHJ Z 1\ SUCASDOR PIORY GWWR MAXOFHFRWR  PLORQ 7KH  VHRRUFRQMMEGIGRAYZ HHFDWI LHED/RQ) \WP (LD GAUQ)

TKHMMOFHFRWHDAG\R\WH — FRQYHMEBIVHIRUGRMVLYVEHQ) CP RWY HE\R QMW SHOHRYHAWHFRQMPXMIOMP R \WH  ARQHMEGIVHIRUGRAM/DADQH | HAYHLQMBMWA
DMR
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7KHQAWDW 1) CPRQR WH  FROMINFBIV-IRUGRMW/DVR ' HHP BHU SRW\S 68 DERSWRQ DQGDVR ' HAHP BHU SIHS$ 68 DORSIRQ Z DVDY
IRBZV LQWRADD/
" HHPEHY ' HHPEHU
3UCASD
8 TP RMY H3G-RWAMVARXQV
8 P RMY HG \KDERHFRW
1 HAVFDW LY TP RXQV
7 KHQHAADY Q) [P RXQAR \KHHTXW ARP SRHWR WH FROMHMEGIVHIRUGRM/DVR ' HA-P BHU SRW\S 68 DERSWRQ DQGDVR ' HAHP BHU SIH$ 68
DERSIRY Z DVDVIRTBZV LOWRDG/
" HHPEHY ' HHPEHU
( TXW FRP SRHQW
 WXORHRRW
1 HAFDWY LG TP RXQW
, QMM SHOHUHDAG\RWH — FRMMEGIVHIRUGRAYZ DVDVI RTBZ V IQWRADE/
<HU( Q@G
' HHPEHJ ' HHPEHJ ' HHPEHJ

&RQMPXDOQMAINY SHOH

$ P RMYDIRQR GHEWEMVARXQIV
$ P RWDIRQR IMXOFHFRIV
7RECQMMW] SHOH

,QFRQGANRZ MOWHIVAOFHR WH ARQMHMEGIVHRRUGRAY \WH&RP SDQ. HQMBGIQR SUYDMD GHI RIDMG FLESHG FOEDADQLRNRYY WH &CBSHG& DY IQMRAIRY  Z WK
AHMIQ| [CDCADOIQAWANRYY 7KH  &CBSHG& D0 UDQLRNRY/ DHH SHAMGJHHID \R UHSAHWHSRMMDOGOMRQWR WHERP SDQ. VARP P RQWRANXSRQDQ FRHMRQR \KH
FROMMEGIVHIRUGRAM/DQGRUR VAT FDK SD P HQMKHERP S LVUATXALHG\R P DNHIQH AHWR \WHSUGRASDOIP RQAR FROMIMG  FRQMHMEGIVHIRUGRM/ DYWHFDHP D EH

Z LWNKFK UHBXARQDGG RUR!  VHAKEMAAR DFCS EDHGROWHDS SUFH 7KHIQWICAOS SUFHR WH &DSSHG&D0Y WQVRMRQYZ DY SHMKDUH DOGLVAKEVAANR FHISQDENE HON
X@HMHWMPVR WH  &DBSHG&DIVWQUARY 7KH  &DBSHE&0MY WQURANRQYFRYHU \EVRAR DQIVGOMRQDENWR HOV D5SUR IPDMD P LARQ\KDW/R WH&RP SDQ V
FRP P RQWRAN ) RUDAFRXQI) SXIBRAH WH &DBSHG& DOV UDQUPMRQY DHVHSOUDMWIQLRANRYY DG CRAQM IDAGZ MOWHIVGORHR WH ARQMHMEGIVHIRUGRMY $ VRHAH
WEQLRANRQYYP HHAVHIBIQLFFRXQMY FMMID WH  &DSSHGE& DO UWDQVERNRQY DUHUHR EHGLOWRANKREHY HIXAW DG DUHGRATFFRXQIMG | RUDYGHIYDYHY 7 KHFRWR PIARY
IGPXUBGIQFRQHANRQZ IWWH  &DBSHE&DDY IQERRQYZ DV HARIE-G DV D BHBANRQ\R DEAMRICSNG LQFIBMID

JQFRIHANRQZIMWH 1 RIM5 HEXUKDH7 DQIAIRYY WHERP SIQ [PHG-GWH  &D8SHG& 00V WDQURNRQAKAK \WDAKHSRWRODXRADAGZ IMWH - ARQMHMEGIVHIRU
QRWEWAMRWH 1 RM5 HEXUKDH7 UDQIRNRY/Z RX@G UHP DQRANMBOEQ) CRE MWEEQ) \WHUAMP HOR P LRQDIJU-I DMSUCASICIP RXQIR FROMMEGIVHIRU
QRMW ) RIBZ Q) WK DP HP HQMMH  &DBSHG& DO UDQVERMRQY FRQIKHVR P HAAKH CFFRXQIG) FUMMIDVR EHUHFRGHGLQWRANKRTEHY . HIXWY DG DUHQRATFFRXQIMG | RUDY GHUYDIYH/

0 DMUWR WHERPSI) V. FROMMEBGIVHIRUGRM/DVR ' HHP BHU ZDVDVIRTBRZV IQWRADG/
3HIRG $P RXQNRO DXMUH
0 DXUWGDMR 0 D,

7RAD
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SWHNKRTGHY ( TXIW

& DSMICEWKRMLH
&RP P RQ6\EN
7KH&RP SIQ LVDAKRU] H3\R IMAKH \KIBWR FRP P RQWRN Z M DSDUYDOHR SHMDH $VR ' HHP EHJ DG WH&RP SIQ KOG DG
\KIWR FRP P RQWARN WKHGDQGRAMBEQ) UASHRAYHD
L XU DG WHERP S IWKHG DG KDWY IASHAYHD R FRP P ROWRANIQFRIGHANROZ MY FROYHWMEGIVHIRUCRMVHABP HOV ' XUQ) DG
WH&RP SDQ DORUHFHYHG DG KDY UASHRYHD [URP \WWHSDUMIOK LQGR FLBSHG FODY UAXGIG) |URP \RHVFMBP HUARR W FRQAMMEBIVHIRUGRAY 7 KHUHFHSW
R WH DG KD UBBEGWHQ®P BHUR WKDW/R FRP P RQWRANRXWBRAQ) 6HH1 RM | RUXURHUGHEIY

+REHYR WHERP 1) VARP P RQWRAN DHHQWBG\R AYIGHIGY Ul DQGZ KHRGFOUWGE WHERDGR QURRLY , QWHHYHIAR INXGDIRY GMROMRQRZ IQAQ) XS \KEMPNR\KH
WKWR WHKREHYR DQ \WHQRXMBEQ) \KDBVR SUHHIHGWRAN KREHYR FRP P RQWRAN Z LOEHHMUBGWR U-FH YHWHDWHIVDQG XQB/R WH&RP SDQ \WDADUH®I DD DYDLOEGHIRJ
AMIEXNRQ

SWHHIHG6WHN
7TKH&RP S LVDAKRU] H5\WR G-MI (DM DG LMAMHXS R VKDWR SIHHUHGWRAN Z W DSDUYDOHR SHMDHIQRHRIP RIHVHIHY Z IWWRAWARFNKRGHUCSSURYDCDOG
\RIL WHUWKW SIHHHAY SUYLGIHY/ DG UHAIRNRQAKHIR $VR ' HHP BHU DG \WHHZ HHQRWKDU/R' SUH HIHG WRAN LWXHG DG RAMBE Q)

&RP P RQG6VRAN 5 HHYHG I RU) XVMUH, WXDQRH

6KDH/R FRP P RQWRFAN UAHYHGS I RUNXUH AXORH UHDWE R RAMBEQ) HIXAW 7 DBYDQGHP SR FHHHIXAW LCR-QWHSDQVDYR - HRHP BHU ZHHDVIRBZ V [QWRAMB/
&RP P RQ6WHAN 5 HHIVHG

6\RFAN RSWRQVRAMBEQ)

5 HAWRME WRAN XQWRXWBA Q)

6 KDY DYDIDEG | RUNXMUHI WDOAXQEHJ 3R
6KDUHY DYDLDE®! | RUIXMUH IMWXDORHXQEH ) 633

7REDKDH/R FRP P RQWRFN UWHYHG

( TXW , GFHOAYH3 @QV

SURMWHERP SIQ VIQWOSEIFRIHIQY ,32 IQ$SUO  WHERP ST JUIQMSVRAN ROMRQVXQEHIWS P HGHGOMG5 FUBMG (AW, GRHOWH3 @R DVEP HGHS
3@

SQEHMHWPVR WH 300 WHERP S KDGWH DELAOW \R.J UDQACFHYH DG GROABMAL \WRAN RSWRYY , FHYHWRAN ROWRQYFRXG R EHIWIDMWR&RP SID HP SR HY
1 RONBMRLY WRAN ROMRQYFRX@G EHJI DQME\R &RP S HP SBR HY GLHARLYDQG ARGV 6XFK RAWRQYDUHH HIAVCEGIDASURHY D/GHMP IGHGE WHERDGR GURARLY JHHDD HIXOD
VRWHI DUYDOHR \WH&RP SDQ VARP P RQWRAN DARHCDMR JUDOA2 SINRQ/IUIQAG\R HP SBR HAJHHIED YHXRYHUDI RXU\ HIUSHIRG Z [\ DQLQMTOYHAMY) SHIRGR P RQKVIRU

R WHWKDWY DGWHUPOQQ R WHVKDUYYHAMY P RQKO RQDUDBEGIEDIVRYHMHUP OQQ) P ROKY 2 SIRQ/IHHDD H SIH  \ HOWDNMAKHI IDQAEDMOQE DHIHHDD

H HRMEGIXSRQYHAY 9 HAMGRSWRY/JHHDD H S G VOWUWIP LQDIRQR WHRSWRGHHVHP SR P HUWRUUHIMRQKLS DV DFRQXGIRARUGUHARU XQDWRKHZ VHH \MGHGE. WH
WP VR \KHWRAN ROMRQDIUHP HQVY

,Q0 DK WH&RP SDQ VERDGR QUARYDGWRANGRTHYDSSIRYFGWH (X, GHOH3@Y 300 DB \KDB/R AR P ROWRN Z HIHDAKRU) HGI RU
IWMOEFHXQ@EHMH 300, QDCAMRY RQWHILWWD R HK\HUEHIIQQQI 1Q  DBH{QIQ WH 3@QSURVIGHI RUDQDRXICIXAPR DI LGFU-DHR\KH\KDU BAHYHG I RU
IWXDEFHIQDQDP RQWTXIOR R \WHVRIEDQ® BHUR \WKOW/RAMBAQ) RY' HHPEHJ WR \WHSUHHAQ) FDBQED HURUDGWWHUQP BHUDVGHMP IG-GE \WH&RP SDQ VERDGR
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QUHRRLY 3XUXDQVR WHDRP DIV DQQMOGRBDH DEAMRIOKOH/Z HHIAHYHGXQEHMH  3@IQRQ- DAY 1 RIXWHIWDQVZ HHP DEHXQEHMH  3QRGAH
WH  3@QEHLP HHIHANYHRQS SUO 8 SROWHHIFAWHHVR WH 300 DIWKDUAUAHYHG I RUXMHMMORHXQGHWH  3@QEHP HDYDMEGH RUMMKDFHXQGHMWH
30Q $ CAWRTD ) |RUHWGRUH SIWHG\KDWWDRZ RAGBKDHRKHZ MHAMGQG\RWH — SOQIQAMGUMOWWH ~— 30Q7KH  30QDIRZ VWHARP SIQ \RJUDQANEFN
ROIRYY BMMRRMGWRANXQW 568V UAKURNGWRAN . OB/ SHIRIP DOFHWRAN [Z. DB/ WRAN CESUHADIRQUIKW SHIRIP DOFHFDK [ 0B/ DOGRKMHUMBN IZ 0B/ 7RAM WH&RP SDQ
KDVJUDQME RN ROMRQ/DQG5 68 VXQEHMH 300 6\RANROMRVIUIQAGXQGEHMH  3MQDUHIQIHHICDAD SUFHHTXCOR \KHI DIUP DHADOHR \WHFRP P RQWRAN RQWHGDMR
JUDQADQG YHWARYHI RAU HY 7 KH&RP SDQ. VMRANRSURQVH SILH \ HIWIURP \WWHCADMR JUIQM DK 568 JUQMSXQEHMH  3OQUBHIVDUIKWR UFHYHRHWKDHR \WH
&RP SIQ VFRP P RQWRANZ KHQWHS 68 YHWN 568 VIHHID YHAMRYHIRGHR | RXU HILY 9 HAANG ROWRQYIHHIED H SLUHWUHHP RQMYDWWMP LODIRQR \WHRSWRHHVHP SBR P HWRU
UHDMRQKLS DvDFRQXGEQARUGLFARU XQBWRKHZ MHH WIE-GE WHWIP VR \NHWRRN RRQDIUHP HQV

, QFRQG-ANRDZ W \KHERP ST VIFDXAMMRQR |, @ HHIH WHERP SDQ - DWKP HEXQYHAME WRAN RONRQY\KD/KDIG BHHQJ UDQRG XQEHMH, Q HIHFH7HKQRBIIHY* RS, F
( TXAW, GHOMH3@Y ( CAK R \KHDWAKP HEWHAN RSURQY DUHVKEMPAR \KEWBQIDD \KHVEP HWLP V/DQG ARQAMRQY DY DESTHEVRWHDIXP H WRAN RSWNRQ/LP P HADMD SURMR\KHOFTXMURQ
@M H F-BWKDAKHQ®P EHJR \KDBVR WH&RP SDQ VAR P RYWEIFN \KEMAVWR HIFK DXXP HGWRAN ROWRQ DQG\KHH HIFVHSUFHKDY BHHQ DEWWAGLQ DFFR EDGFHZ WKKHWP VR \KH
CFDXAMMRQDIUHP HW, | \RHHDWKP HEWRAN RSWRQY DUHFDGFHDG | RUHWGRUH SIUHXQH HIAVHG WHXQEHDLQ) KDWY/ R QRABHFRP HDYDDEG RUNXVMHIUDOAS VR \WHIFTXMUWRQ M

WHHWP DAMG| DUYDOHR WHDWKP HGXQMMMMSROMRY/ZDY  PIARQ R ZKIFK  PIARQZ DVBFRIQ] HSDVIRRZ (ODGWHEDDGFHR P LARQLVEHQ) UFRIQ] HD/WRAN EDHG
ARP SHODIRQH SHOHRYHAKHUP DQQ) VHYIFHSHIRGR \WHDXXP HEXQMHMEWRAN ROWNRQ/
BVRAN2 SIRYY
$ PPN R WHE&RP ST VARAN ROMNRQ DRV GAUQ) \WH\ HIUHGG' HAHP BHU LVDVIRGZ V LQWRADIG/ H F-BW HILY/ DG SHAKDHAEW
: HIKWG
$YHDIH
. HIKWG 5HP OQQ)
$YHDIH &RQADAMDO $JIJUHIDM
1XP EHUR ([HRAWH 7 UH  QMOIF
6KDWH/ SUMH <HW 9D0H
2 XWBEQ) DVR ' HHP BHU
2 SIRQ/JUIQAG
2 SIRYH HAMG

2 SWRQY/I RUHWGRUH SLUHG
2 XWBQAQ) DVR ' HHPEHU
9HAMEDQGH SHRMG\R YHWAVR ' HAH-P BHU
([ HAMEGID/R ' HH-PEHU

7 KHDIJ U-) DMLQUIQUE YDOXHEP RXQNDUHFRP SXANG EDVHG RQWH G | HIHEFHEHE HQWHH HRVHSUFHR \WH
RN RSWRQY DG WHI UP DMANDDHR WHERP SIQ VARP P RQWRANR SHMDOHDVR ' HHP EHJ IRUDEIQWHP RH RN RONRQ/RANMBOAQ)
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) RIZ 1Q) VOEAWRDOQ RP DNRQSHIMQQ) WWHERP SIQ VMRAN RAWRQCRYW  LOQWRX\OB/ H A-BWEHNKDH@WD
<HU( QG-G' HHP EHJ

: - HIKWGDYHIIHJI UDQAEDM I DUYDOHSHNMDOHR  RSWRQVIWMS H FXGQ) DRXP HSWRAN

© HIKWG DHDIHJ WQAEDMI QUYDOHSHMOUHR DAXP HEWRN RO
, QUQIE YOOHR ROWRYH HIAMG

7RE0 QUYDOHR ROWRYY YHAMS GAUQ) WHSHIRG

&DK UFHYHS I URP. ROWRY/H HAMG

, QUQUE YOOHR ROWRQVH HIAMHGIVAKHG | HIHGHENE HHQWHI LUP DNANYDOHR WHERP SDQ VARP P RQWRAN DARHWP HR H HIAVHDQGWHH HVHSUFHSOG

5 HNPMG6\WANS QW

$ PP OY R 568 CRMMWGUQ WH\ HOUHGHS' HHPBHU VDVIRBZV LQWRADIBY H F-BW HLY DG SHAKDHAW
: HIKWG$ YHLDIH* LDQNV
1 XP EHUR 6KDWH/ ' D) DU9 DOXH3HJEKDH
2 XNIEQ) DVR ' HHPEHU
568 VIUQM
568 VYFWAG DG UWHBDHS
568 VI RUHWGRIFDFHBG

2 X\WBEQ) DVR ' HHP EHU

") \WHWLG TXOWWUR \WH&RP S JUIQMG P LARQ568 7 DBV AREWRIDOKSRQWHFRVHR WHO HIHJ 7 KH&RP S FOCAHBG \WHHIUWDQVRQGHBWP BHU
\KHWUP LCDNRQGMR \WHO HIHJ, Q2 RREHU WHERP S0 VEHH® JUIDMG  PIAIRQ568 ¥ DB/\WRIWH? SR HV

) RTIZ 1QJ) VOEAWRDOQ RP DNRQSHIMAQQ) \WR\WWHERP SIQ V568 CRIMW LQWRX\OQR/ H AHBVEHMDOH@D
<HU( QGG' HHP EHU

: HIKWGDYH DI HJI WDQAEDMI DUYDOHSHIMDHR 568 VIWQMS
7RO OUYDDHR 568 VYHIMGGAUQ) WHSHIRG

( P SB® FHE\RFN3XUFKDH3 @Q
,Q0 DK \WH&RP S0 VERDGR QUHARLY DG WRANKROEHY DERSMG WH (633 DG \WWH\KDUHY/ DAWRU HG 1 RUMXDGRHWHIXQEHU 7 KH (633 BHP HHIHAWHRQ$ SUO
7KH (633 SHP IWHDILE®IHP SR HV\R SXARKDH\KDWVR WHERP SOQ VARP P RQWRAN WURXIK SD URDGHEANRVZ W XS \R R WHUSUHW  HOQQIV\XEWAMR FHIOQ

, QMIDCE HYHH&RGHIP MIRQY 7 KHSXUKDHSUFHR \WH\KDBVLY — ROWHEZ HUR \KHI DUP DHADOHR WHERP SIQ VARP P RQWRFNRQWHI LLIWED R DM[ P RQK RIHIQ)
SHIRG H A-BWRAHLQWICR | HIQ) SHIRG RAKHUHBYDQ/SXUKDHEM , QDCAURY (RSOMASIQP D SXADHPRHWID ~ \KDUWR ARP P RQWRFNLQHTFK SXUKDHSHIRG

7KHQ® BHUR \KDUWR ARP P RQWRAN RULCDE BAHYHSI RUMMOFHXQEHMH (633 ZDY KDY Z KIFK LGRU-DVH/DARP DFDD HIFK\ HU BHILQRQ) RQ- DAY
DQG ARG \WURKIK - DAY B WHOWHR L R \WHVREOQ® BHUR WKDW/R WHERP SDQ VARP P RQUWRANRANMBRAQ) RY' HAHPEHU R \WHSWHRHAQ) FOBRAIN HU
L \KDV/R FRP P ROWRAN \XEMFVHR DOV HAWR UH GRATD \SIWRUFRP ELCDIRQR! IWFRP P RQMIBAN  RU LLL \KFK GMHUQ® EHUDYGHMP IGHGE IWERDGR GUHRRLY
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3XXOQAR\KH DARP DIV DOOXDARBDH DEAWRIOKDHYZ HHUAHYHEXQAHWH (633 RQ-DOOY
"X DG DG \KDWZ HHSXUAKDHGE. HP SR HVXQEHUWH (633 DADZ HIKWGDHIIHSURHR DG SHAMKDH UASHRAWHD

6N YDVHG & RP SHODWRQ

6\ EDVHG ARP SHQDINRQH SHOWHVIRUWH\ HWHXGHG' HRHP BHU DG ZHHDVIRZ V LQWRA\DB/
<HU( QGHG' HHP EHU

&RIR UBYHH

5 HHIUFK DG GHYHBSP HQV

600V OGP DM

* HHIDODQG 0GP LQWDAYH
7REDWRAN EDHGFRP SHODIRQ

$VR' HHPEHU XQUHFRIQ] HEWRAN EDHGARP SHODMRQH SHOHE! L7 DBWSHDQGWHUH SHANGZ HIKWMG DYHDIHUHFRI QURQSHIRGY DUHVKP P DU H3LQWKHI RTBRZ 1Y

\BED LQWRA\OQBY/ H A-BW HLWY
GV 2 SURQ 568 (633

8 QHRIQ] HSWRAN EDHGFRP SHQDIRQH SHOH
: HIKWG DYHDIHOP RYWY DNRQSHIRG \HY \HY \ HY

TKH&RP SO WHRIQ] HYWRAN EDHEFRP SHQDINRQH  SHOHWDAY FOBXOWMS EDHE XSRQ LY. DB/ AWDAKDYH YHWMG UBHEXAHS I RUCRXDO RVHWUAY $ @WRAN EDHGFRP SHODIRQIRU
HIXW 7 DB/ IQMEWR HP SR HHYDQGQRQ HP SR HAUWHRRWY/LY P HUXUHG EDHG RQWWH I UDQAEDM I DUYDDHR WHIY. DG

7KH&RP SIQ YDOH/5 68 VDAKHFBMQ) P DNVBURHR IWFRP P RQWRAN RQWHGDMR JUDQA7 KHERP SO HANP DiM/WHI DLUYDOHR HIFK WRFN RSWRQ QG SXURKDVH U KYKQGHWH

(633 JUDQMG\R HP SBR HAVRQWHEDMR JUIDAMQ) \WHYADAN 6FKRBVRSNRQ SUAQ) P RAHDIGXMQ) \WWHDXKP SWRQYAVFRHGLQWHWIEBGIEHBZ ([ SHAMG YRDAMMY VEDHEXSRQ
WHZ HIKWMY R \WH&RP SDQ. VKIRUFDOYRIMWIW 3URMR H SHAMS YR Z DVEDHEXSRQWHZ HIKW R WHERP SIQ VKIWRUIFDOYRDMWINY DOGWHKIRUFDOYRIWDN R DSHHU
JIRXS R SXETF® WIGHGFRP SDQHY 7KHH SHRRMGWIP R RSWRQY/JUIQMELY HANP DAGXUQ) \MHVIP ST IHGP HMRGE! \BNQ) \WHDYHIDHR \WHYHXMY \MP DOGWHFRQURAIOMP R \KH
RSIRQ 7 KHH SHAMS YR DAXP SIRQI RUSKADHWKWXEGHMH (633 LVEDHERQWHKIWRUFDOYRDWIY R WHERP SDQ VARP P RQWEAN 7 KHUM | WHUDMI RAKHH SHRMG
WP R \WHLZ DB/IVEDHGRQ8 6 7UWDKY | HIR ARXSRQLWAXHYDAKHUP HR JUIQA7 KH&RP SIQ KDVGRABOG DGGRVQRAIQIASDMSD Q) FDK GYIGHIB/RQIWMKDA/R FRP P RQWRAN
$FFRAEQO WHH SHAMSAYIGHE\ IHBLV] HR
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7 KHZ HIKWG DYH DI HDAXP SINRQVXVHG R YOOH RN RSWRQY DG SXURKDH U KW XQEHAH (633 JUNMEGUQ WH\ HIWHGG' HHP B DG ZHHD/
IRBZV
EWEN2 SWRV <HU( QBG' HAHP B

([SPMGWP \ FDY
ORDMN

5 LN [ UHHLQMB VDM
" IMIGHIG\ HT

7 KHZ HIKWG DYH I HDAKP SWRQYI RAH\ HIUHIG-G' HHP EHU LGFOGH/DXXP HEWRFN RSIRY 7KHZ HIKWWG DHDIHDAKP SIRQY H FOAQ) \WHDXXP HGMRFNRSIRY Z HHIQH SHARG\MP R\ HIY YRIMWR
UAN | BHIQMANDMR DEBAYIGHG\ IHBR 7KHZ HIKWGDHIIHDAKP SARQ/R \WHDWKP HE RN RSWRQYZ HHDQH SHRAKGWMP R\ HIY YRIMDW R WN [ FHIQMAXNDMR DEGAYIGHG IHER

(633 - MG, 0

1R EHJ 0D 1RYHP EHJ 0D 1RYHP EHJ 0D

([SPREWP \ HOY
ORI

5 1\N | BHLQMMADM
" IYIGHEG HB

1 HN RW3HJ6KDH

UDUE GHABRW SHMDHLY FOBX@AMGE. GYIAQ) GHARWE. WHZ HIKWGDHIIHQ® BHUR WKDW/R FRP P RQWRAN RAMBQEQ) GXUQ) WHSHIRG DQGH FOG/OQ GOMYHHIHAWR
HP SER HHWRAN EDVHG 7 DB/ D5 SRAQIMIDKIUAY XSRQARMIURQR WHFRQHMEGIVHIRUGRMY ' [0WG GHABRW SHMDHLY FRP SANGILYLQ) HI HAAMR DITSRMDD AOMYHWKDHR
FRP P RQWRAN LGFOGQ) FRP P RQWIRAN IMXCEGIXSRQH HIAVHR WRAN ROMRQY YHAY) R 568 VOQGWKOWH/R FRP P RQWRAN MAXCEGIXSRQFRQHMRQR FROMMEGIVHIRIGRM/ $ V\KH
&RP S0 KIGQHARWHYI ROWH\ HOYWHIG-G' HA-P BHU DG DISRMMNED MKCEGIKOA/R FRP P RQWRANZ HIHGHMIP |GHE\R EHDQIVGOMYH
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7 KHIRBZ 1Q) WWEG! SUWVHONVWWHFDBXOWNRQR EDUF DG AOWNME GHABRW SHAMKDH LQWRADBY H A-BVWEHMDHAN
<HU( Q5" HHP EHU

1 HARW
+ HIKWG DYHIDI HKDUHY XVHG LQFRP SXINY) EDUF DG G OMMG CHABRW SHAMKDH
VDM DG AOWNME GHNBRW SHMKDH

7 KHIRTBRZ QI \VHRXUMIYZ HHH FOGHG | URP \WHFDBX@IRQR GOME GHABRW SHMKDUH EHFDXVHWHUH | HAZ RX@S KDYHEHHQ DQIVGOMYH LQWRADE/

' HHPEHJ

BVREN ROWRY/
5 HXMRNMG WRAN XQW
&RQMMEBIVHIRUQRM/

7RED
7KH FRQYHUWLEOH VHQLRU QRWHY ZHUH FDOFXODWHG XQGHU WKH LI FRQYHUWHG PHWKRG IRU GXH WR WKH DGF

SURM\HDEROWRQR $68 WHERP SO0 XVHGWHWHDAXY WREN P HKRG I RUFDBX@Y DR SRMIMOAOMYHH | HANR WHFRQYHMERQVSUHIGR W RRQYHWEGIVHQRUGRMWY
7 KHFRQYHMRQ\SUHIGKDGDAOMYHLP SCRVRUMH FROMWEGIVHQRUQRMVGAUQ) \WH\ HWHGG' HRHP B DG MHWHDYHDIHP DINHMBUFHR \WWH&RP S V
FRP P RQWRAN GAUQ) \WWHSHIRGH AHHEHGWH LQWIOFRQYHMRQSURHR SHMDOH + RZ HHJ) \WHSRMMBDOKDOWH/R  FRP P RQWRHN IWXCEBIXSRQWHFRQYHMRQR WH FROMMED
VHIRUQRWZ HHH FOG-GIURP \WHFDBXOWRQR GOMWE GHABRW SHMKOUHEHFDAH \WHUH | HRWZ RX@ KDYHBHHQ DQIVGOMYH

$ I\WIWHDGRIIMROR $ 68 WHERP SO XVHGWHL FRQYHWNVG P HKRG I RUFDBX@AY) D) SRMIMOAOMYHH I HANR WH FRQYHMNEB VHRRUQRMY | ROWH\ HHUHG-G' HAHP BU

8 QGHUWLYP HKRG \WH&RP S FOBXDWY GOMME HUQ QI V SHIMKDUH XQEHUERK \KHFDWK DOG\KDUHVHRMBP HOADWAXP SWRQVAR GHMIP LCHZ KIFK VP RIHGOMYH |, | VKDUHVHNBP HQW
P RIHGOMYH WH&RP SO FOBXOM/ GOMG HAQQIVSHAKDHDAXP 1Q) \WDADTR  \WH FRQYHWEBIVHIRUCRMY Z HHFRQYHIMG VRBO LORVKDWY/R FRP P RQWARAN DAKHEHLQQQ) R WH

WBRMWD) SHIRG 7 KHSRMMDOP STAKSROWHFROHMRQR WHFRQHMEGIVHIRUGRM/Z DVH FOGHGI URP \WHFDBXMARQR GOMGGHABRW SHMDUHI RAH\ HOUHQGHG' HAHP BHU
EHFDOHWHH | HAVZ RX@ KDYHEHHD DQVGOMYH

R H7O WY

7 KHIRBZ LQ) WWEGI SUWHRIVFRP SRHQVR W EH RIHLGARP H\ HYI RAWH SHIRGY/ SUWHRMG  LQWRX\DBY
<HU( Qa-G' HHP EHJ

8 QWWGE\TIM/
, QMIDIRIO
| RWEH RIHIGFRP H\E HY
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BURMMRQIRU EHHIWURP  LGARP H\ HVI RAWH SHIRGY/ SUIWHRMG FRQIMAMG R LOQWRX\DBY
<HU( QGG' HHP EHU

&XUWHN
8 6 IHHDD
8 6 DM
) RHIQ

7RBCBURYIMRQI RUGFRP H\E HY/ &XUHW

' HHWG
8 6 IHHDD
8 6 WM
) RHIQ

7RIDEHHIWWRP [GFRP H\f Y * HHWG
7RED EHHIWURP - SIRYIMRQI RULGRRP H\f HY

7KH&RP SIQ WHFRGHGDGH HIMGIGRRP H\WY EHGH IMBUQ) SUCASDID GHRDUAMRMIQ) R WS XWIDIDQVKEMGDY RJDQ] DIRQZ KIFK DTRZ H3 | RAKHWAS XS LOW EDIVR
AHABLQLQBQILEGI DAV DG CHARSHDIY G/ FOWY RYHLGRUDAYI RUPXUHY HOUBRWHY DI CLQMZ KIFK GR YDOXDMRQDIBZ DIFHZ DV/UHFRGHG

GRPHW  EHHIWH SHOHGLIHBGIURP \WHIP RXQFRP SAAMGE. [SSOLQ) \WWHS 6 |HAHIOWIMARY LGFRP HI IDMR RS\ @AW LGFRP HI RAWHSHURG/ SUAHIMG D/D
BAXOR WHIRTRZ Q) [QWRADBY

<HU( QaG' HHPEHU

8 6 |HEHION DANTMRY DM
8 6 \WBMLCFRP H\G HY
BHARD P
1 RQG-BAMEGIH SHH/
5 HHIUK DG GHYHBSP HQWHAW
6\BAN EDHSFRP SHODIRD
700 EHHIWURP CFDXAMMRURUIDK] DIRY/
) RHJIQW H/
2WHU
&KDQHLQ YDODMRQDIRZ OFH
7RED EHHIWRP - SURMRQI RUGFRP H\S H/
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7KH\E HIHAVR WP SRUDY Gl HHFHKDAILYHUMHVR M QU LFDQABRINRQ/R WHERP SDQ VGHHIMG\Y DAVHVDQGAEMMVDVR * HHP BHU DG UDMWRWH
IRBZIQY LOWRAD/

' AP EHJ

" HHUHGVE[ DWHV
1 FARSHDIY GWDGFHAWDW |RZ DB/
$ FAXHGOCEOMY
$ @R DIFHI RUGREWKFFRXQV
$ P RMY HGIQEQI LEGV
" HHIMGUVHH
$ FRXHGFRP SHODIRQ
/ RY \MP GDHITEDNY

* URWGHHWHG\Y DAV
9 DODNRQDIBZ DFH

1 HABHHWG\E DAHV

" HHUHGW QCELOAHY/
3URSHW DQGHTXLSP HW
$ P RMY HGLQEQI LEGV
2 WHU
5LIKWR XVHDIHV
" HHIMGFRP SHODIRY  &XUHQN
&RQMHMEGIVHIRUGRM/

* RWGHHIMG\Y QrEONY

1 HABH HWHG\] HY

7KH&RP SIQ KDVQRBIRVIG-GIRUS 6 LGFRP HVE] HVRQXQAMUMEXAMGHGQIVR W1 RIHIQUKEMGDUHYEHDXVHIWOQMIBAR SHP DHM® UH LOMHIKRHHIQQIVRANGHWHS QUG
BB 7 KHXQAIEXMG HOQQIVR WH&RP SDQ. VIRHIQWKEMGDUHYZ HHIP P DMIDCDVR ' HH-P BHJ DG

$ YDODMRQDIBZ DIFHLY SURVIGHS | RUGH HIFGVY DWHIVZ KHHWHUHFRYHIELQN R WHDXHNLY XGFHYEOQ 7 KHGHMP LGDIRQVR SURYLGHD YDODNRQ DEBRZ DRHLY G-SHIGHMSROWH
DAHWP HAR Z KHMHUWAP RUHENHD \WWDQ GRAKDNK | LELHVXUMUHE CEGHLGARP HZ LOEHJI HHDAG\R X\ HWHGH HIFG\E] DAHV YDHZRQWHZ HIKWR \WHDYDLOEGIHIGHEH Z KIFK
LGFOGVWHERP SIQ VKIRUIFDCRSHIDMY GRWHY @FN R Vi CEGILGRRP HDQG\WHLFRXP XOWG GH IAWRUWH\ HIUHE-G' HA-P BHU WHE&RP S KDVSURVIGHG D YDODWNRQ DIRZ DFH
DIOQMNS 6 QHABH HUHG\Y DAHV + RZ HHJWHERP ST KDVUHFRG-BGHVRIIQGH HIMGWE DAHVDARADMGZ MMIWS . DQG$ XWDIDRSHDIRQARNIY P LARQ 7KHGHW
FKDQVHLQWKH YDODNRQDEBRZ DgPHI RUWH\ HOWHGG' HAHP BHU DG ZD/OQIGRWDHR PIARQDGDGFIDHR P IGRQ WASHAMHD 7 KHIGRUDHLQWH YDODIRQ
DIBZ DEFHLQWHFXUHOA HOUZ DY/SUP DUO DMIEXWG\RWHERP SO0 VDERSWROR $ 68 UAXANY LQWHUHYHYOOR SUHMRA® UHFRIQ] H3GH HUHG\E HY/UHDAMGAR WHFRQMHWED
GEWRSIRY , QDBAMRQ \KHGHARSHIDI W RAWHPXUHA HIUFRQUEX MR WHILGRU-DHLQWH YDODMRQDXBZ DFH

$VR' HHPEHJ WH&RP SIQ KDGGHARSHIDY GRW/FDL | RZ DUBY| RUIHEHDO WIMDQG | R QLGFRP HVE SXERFVR PIARQ P IRQDQG PIARY
UASHRARYHY  DYDLOEGIVR BHEEH I XMUHIGRRP HVKEMRAMRLGRRP HVE HY || GRAXME HG \WWHI HEHDODOG WIRMCHARSHIDMY (WD |RZ DB/Z IOEHIQWRH SUHIQ DG UASHRANYHD
Z KOIWHI RILIQGHARSHDNY QWA |RZ DB/GRQRM SLH$VR ' HHP BHU WH&RP SDQ DORKDG.J URWUAHDUAK FUMGWADLY | RLZ L6/ R HEHIDODOG & D0 R QD WM\
SXERHVR  PIAORQDEG P IARY DYDOEGIVR UHGKFHI XMUHLGARP HVKEMRAR LGRRP H\S] B/ 7 KHI HEHDOUAHIURK FHEWA |RZ DB/Z IOEHIQWH SILHIQ DQG\WH&DIIRAQD
WM UAM-DUAK FUHEWFDQ EHFOWIHG | RZ DGLQEH LQWD 7 KH, QMO0 HHQH&RAH ,5& R DVEP HIGHS LP SRHVUAMIRNRQ/RQWH XM DARQR GHARSHIDNY) GRAHY DG FUHAWIY
WHHHR DY RZ GHIKIS FKOQH R DFRSRIDIRY $ AFRAQI® DARP SIQ VIEOW \R XVHQHARSHDIY) GWHY/DQGRHAWP D EHXEWAMR \XEWIRNIOTP MNRQDY SUARIEHG XQGHH
5&6HARY OG  DOGMP LOUMBIMSIRIMRYY ( YHOMKDAP D FDAHCP WMBNRQ/LQWKHIP RXQAR \KH
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GHARSHIDNY GRWHV DG FAHAWWDMHERP SIQ P D XVHIQDQ RGH\ HIUGFOGH BXWIHQRAP WG\R DRXP XMWHRZ GHIKIS FKOQHR PRMWID  RYHUDWUH\ HIUSHIRG , QWH
HYHMWHERP SDQ KDVAKDQIHVIQRZ GHIKLS GHARSHIDTY GRWHY QG UAV-DUFK DG GHYHERSP HOWUHAWDUY | RZ DB/ Z KIFK DIHIX® WAHYHEE \WHGH UG\ DAHADOOMRQDIBZ DFH
FRYGEHTP MWGOQGP D H SIWHXQAMY HG

IR IQ  \WH7O &XWDQG-REVS PR 78-$  HIP ICDM/\KHRSWNRQ\R G-BAWIHHIUAK DG GHYHESP HW SHGWUAYPXUH® DG UNXAUAAGE SD HYAR FDSMIT) HDQG
P RMYHWHP RYHUILYH\ HDOWSXUMOOAR, 5& 6HAIRD  $ GRXIK &RQIUANLY FRMGHIQ) G MDIRQWDAZ RX@ GH HAKHLP RMY DARQUATXLIP HAWR @M HILY Y GRAFHIBIQ\WDARH
SIRMMRQZ LOEHWEHIBGRURKHE IVHP RALLHG |, | WHUATXLUAP HQAVQRAP RALHG IV IAHBFHWHERP S0 VGHARSHINY RWVEHILQQQI Q. * LYHQWH&RP SIQ VDU RYHJ

DMIEXMY \KLY/LY RV SHRAKMGVR KDYHDP DMIDCLP SCRARQWHFRQRICDMS | LCDGROOWTAP HW

EXEHIXHAR\ HOUHOG \WH&RP SOQ. FRP SBIMGDURIDG] DARQR WS XVDIDQHIM¥Y \WHXEP DMUAKXOR Z KLFK Z D/AR U-EDMDMWHRZ QGHIKIS R FHMBEQLQMIDRNDOSURSHIW \R
WH8 QWGE\BIMY $ VDURKOWNHERP SIQ Z L@IGRBDHIWGH HIHGVS DWHVDE W YDXDMRQDIBZ DEFHGAUQ) WHI LLXATXCUMUR B CSSK IPDMD P LARQZ MW QRGHAP TR
WHIQQV

8 QUHRIQIHG7D %HHIW

7 KH\BEGIEHBZ \KRZ \VWH KD HYLQWHJI URW P RXQIR XQUFRIQ] HGVE EHCH LW RAWHSHIRGY SUHMG LOWRXDQG/
<HU( QGG' HHPEHY

8 QUMRIQ] HBEHHIW  EHIIQRQ) R SHIRG
* RWVIGFUDHY/  PXUMON FHDM  SRMRQ/
* RWGRUDH/  SURA HOWY SRUMRYY
SHAMBP HOVZ WS DANRIMY

8 QHRIQ] HGEHHIW  HGR SHIRG

$VR' HHPBEU s3] WHERPSIQ KOG~ PIARQDMG  PLARY WSHRAIHD R \REDXQUFRIQ] H3W EHH LW UL WFRIQ] H5 Z RXGKDYHDQLP STRWRQIWH I HAMH
Wi DM 7KHERP S0 BFRIQ] HYLQMMINDQE SHDGWHY HDMVR XQRHWBIQWY SRMRQYDVIGRRP HWY H SHOH 7KH&RP SIQ. GRAVGRADQIASDMIWVRIIXQUHRIQ] HG\  BHHIWDVR
" HHPEHY Z IOIQIFIQ® FKOYHGHWR\VHMBP HUWR H [P LQDNRQRWHH SWDNRQR BMAM/R 0P MMRQGUQ) WHGH W P RQKY 7KHERP SIQ LVAXUH® XQZ OHR D)
XGPHMHEQWE  SRMRQ/WDWARXG UAXOVQ ML QU LFDQATBAMRIDOSD P HQV DR RURKNHUP DAMUDOGHYIDARQLOMY HANP DMRYHMHGH W P RQKY

7KH&RP SIQ LV\XEMRARV DARQLOWHS QUAGE\IARY YCURXY WA DG VHYHDO R QMUMVGRAIRYY ' XHVRWH&RP SDQ VGHAFDU RYHUR XQAHGRSHDIMY GRWWHY DD HOLY/| URP
IRZ DG U DQVKEMAMR I XMUHH [P LQDARQE! WHS 6 | HEHDIDQG\WIME DAKRIMAY 7KH&RP SDQ VIRMIQWE WM QY DUHRSHQWR DXQVKQGHAWHWEMAM/R 0P MRQR \KH
UASHARYHI R QFRXQMIH/LQZ KIFK IWNXEMGDUH/ DHEBADMS 7 KH&RP SDQ. FRUGHY DOXQEMMEXAGHIQQIVR WIRHIQKEMADUH/LQEH LOWD UHQMING

&RP P W HWDQG & RWMIHAH

&RP P WP HQW
$VR' HHPEHU P LIRQR DJJUHDMSUGRSIOR \WHFRQHMEGIVHIRUGRM/Z HHROWBAQ) 7KH  FROMMEGMVHIRUGRWOGWH — FRQMHMEGIVHIRU
QRWDHGHRQO D DQG-XCH UASHAMHD 6HH1 RM  1RUP RUIHLQ RIP DIRQFRGAH.QQ) WHFRQYHWEBIVHIRUGRM/
7KH&RP SIQ KDGRAMBEQ) RSHDIY GDHREWIDIRY/R PIARQDVR ' HAH-PEHJ 6HHIRM  |RUXUHIGHEY $VR ' HHP BHU WH&RP SDQ DORKIG
FEXGVHYLEHDI P HIWRP P W HQV\RNIGY PIARY R ZKIFK PIARQIVH SFAWG\REHSOGIQ  DQGWHUP DQQY) P
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+ RUIQJ DQG7HBARP P XQFDARQ 8 \DJHGHMAH

7KH&RP SO KDVDIUHHP HOWZ [\ \KLLE STIMA/AR SURYLGHFR GFDINRQKRIY DQG\WMBARP P XQFDNRQXVDIHVAYIFHY 7 KHDI WP HQVUATXLASD P HQVSHUP RQX I RUDI L] HSSHIRGR
WP HIQH AKDQIHI RUAHISIQIXOIQM VR GHE RN DQGWMBARP P XQFDIRQDYLLDELOW

$VR' HHPEHJ IXMUHP LQP XP SD P HQVXQEHMHHDUDGI HP HQVZ HIHDYI RTRZ VIQWRADB/
<HU( QQQ ' HHPEHJ + R 6HMAH/ 7HBARP P XQFDWRQ 8 \DIHEHMAH
7KHIHD MU

7REOXMHP LQP XP SD P HQV

8 QLYHIWDOBHUYFHY) XQG/ LCELOW

7KH&RP SIQ LRI LHEDYDWBFRP P XQFEDMRQVHYLIFHSURYLGH RUBIXDMRY SXSRHY DG LY BTXUHG\R P DNHFRQUEXRQARWHS 6) EDVHG ROWHUHYHHWHERP SDQ
UFHYHVIURP \WHUADBIR LQMINBIMDOGLOMIDIR DOMBFRP P XQFDIRONHYIEHY , QRERFRP SO Z W WHREDI DARQVR P CNHALHFWRQMBAIR)/ \WHERP SO VUMM Z W \KH
86$& ZKIFKLVFKDJHEE \WH) && Z W DGP LOMMICY \WWHS 6) DOGKDVEHHQUP WY WHUTXLUHG FROMBXAROARS 63 & MGFHIWUIMDIR)Z LNWHS 6$ & LO$SUO |, Q-XCH
IQFROGHANRQZ W WHERP ST VMU IMADNRQZ W \KHS 6% & DUGSDWOIOUHRP DNHS 6) FRQUBARVSURME  WHERP SO HOMBGLQR DFRQHNG-RUHZ WKWKH) &&

( QRUHP HQWAUX , QWHFRQHNGFUH \WHERP Q. DDUHGWRSD DAMICBHDWR P LARQWR\KHS 6 7UDAKY Z KIFK Z DVSOGLQLQMITP HOVHAQ) RY' HHP BHU 7KH
&RP SIQ DORDJUHGWRP DNHS 6) FRQUBMRY/R P IAIRQEDHE RQIWUHYHHY| RARHSHIRG | URP ' 7KHERP SIQ LV \IMIIQGNEXMZ W \WH) &.& UHIDAQ) Z KHKHAH
&RP S0 LVALCEGBIRUS 6) ARQUEXNRY/ UHDAMG\R \WHSHIRG | URP WURKIK $VR' HHPBEU WHERP SDQ KIGOFRXHG P LARQLOLQMIAHDME\R WHEVEXAMG

DWHAP HOVIRAMHSHIRGR \KURXIK

SVMDQG/ RADOY O HYDQG 6XURKDUIHY

7KH&RP SDQ EDHGRQDEOMYR WA KDVGHMP |GHE\WDAWYREQ) DAG\R FRIBPAIGG P V8 6 WIMRUGFDODIBY XVH JURWUHFHSW H AVHDQG XMWY XVHA HY DvZ HD
DVIHVROVKUFKDU H/DVDFRP P XQFDIRQAHYIFHSIRVIG-UIQPHYIQ8 6 WIiHY P XQASDIMYRIGFDON MUMVGRIRYY 7KHERP SR LVUHIIMAIGI RU ARIBANY DG UHP (Wi CESTACEG!
W HYZ KHIHVXAK DGHMIP LGDNRQKDYEHHQP DCH 3URNR\WH&RP SOQ VP DNQ) \XAK GHMIP LODARQ WHERP SDQ GHWNHUFRGRANG GRUUHP WWGARVHVE] B/ | HAVRKUAKDLI H/AR CESTECE®!
GFODOP XQASITRUMBMMUMGRNRYY 7KHERP SIQ FRQMXH/\R DD] HIWCRMME/AR GHAMP [GHL IWANXEMRAAR WA H/LQ DEAURDOMUNG PR/ DG EDHERQWHERP SO VRIIRQY
DAHAP HIWR (WS 6 WIBMDQGEFDON FRIPRAIRQDG WP WBIGFHREQIDIRY WHERP ST UMY RS DOGUHIXDRY SXBRHYLQVKAK MUNGRIRQY DG FRP P HIFHVFRIDRNY) QG
WP LW CESOFLEG WM DG A0S HY DG \VKUAKDUI AR KHHMUMVG AR/

$VR' HHPEHJ DG WHERP SIQ KIG\RBCDFRG-GAIEOMY/R PLAORQDQG P LAIRY UASHRAIYHD | RUVKAK FRQI HINDBWAE] Hv DG \KUFKDLI HAKDIZ HHGRW
EHQ) FROPAMGI P IWFTHQVEXW D EHIP SRIGE. YOURAY L) DAKRIMKY R ZKIFK  PIARQDYG P AR WASHAMHD Z HHIGFOGHGIQRXUHONV 60DV CCEOMY RQOWH
FRORICDAG EDDFHKHHV DQGWHUP DQQ) Z HHIGFOGHEIQQRQ FXUMHQNV 6 DB ACELOWY  RQWHFRQRICDAG EDDIFH\KHHV 7 KH&RP SR VHMP DMR \WHSURECEGIGW/ LGRS
XQ@EHMYARQMIHA LVEDHGRQIWDIOMYR WHVRXUFHGFDNRQR IWXVRIH EDVHG | HA/DQGWHUHI XTNRQY DG UXGVIQHFK\E. MUMGRIRD
/ HIDCD DALY

7KHERP SO LVIQYRYHGLQ YDURXVGI DCDQG B XDAY P DY DUMQ) IQWHGRIP DOFRUIHR BXMCHY , QP DI HP HOWRSIGRY WAROMRQR WHHP DYV RV SHAMS\RKDYHD
P DAMIDOP SCRARQWHERP SI). VARQRIEDMEUAXOVR RSHIDIRYY FDK | BZ V RUWI LGDADCERIMRY + RZ HYHU GHWWHXFHIBQDMMHR GI00



7CERIR &

P DY DQXQ DYRIEGIUAROMRQR DP DRUFRX@SP DAMIDID D HAMHERP SIQ. VIXMHFRQRIEDMG UAKIVR RSHIDARYY FDK | GRZ VRUI QDGR DOSRMRQLQ D SOMEXUSHIRG 7KH
&RP SO H SHQH/GI D0 HVD/LGRXUWHG

, Q&P QUIFDARQS$ JUHP HQNV

,QWHRAY FRUHR BMGHY WHERP SI) HOMYLQR DIUHP HWR YD 1Q) VARSHOQG WP VSXUXOQAR Z KLFK VDI UHARLQE-P QU FIHON YHIERY GWRY BXMGHW SINGHY
DQGRKHUSDMYZ W UAS-AWR FHISIQP DY LGFOGQ) BXVRMP MAGR GWHY/DIMQ) RAWR BUHIFK R KK DIUHHP HQIV LGFOAQ) BHIFK R VFRXUMY \HMFHAREHSURGHGE, \KH

&RP SIQ RUIURP [QMIDRXDOSURSHW LG UQIHP HOVDIP VP DCHE, LGSO , QDBAURY WHERP SIQ KDVHMBGLQRLQG-P QULFDARQDIUHP HOVZ W IWAUHRRLY R LFHYDQGAHWIQ
HP ST HHAKDABTXLAVIWEP RY) RMHAQV \RIQEP QI\ \WHP DIDQXWHISIQACE.OMNWDNP D DIMHE BDRQR WHUWEMYROVAYIFHDYGUHRRLY RILFHYRUHP SR HV 7KHHOH@R

FOIP VAKDAKHERP SIQ. VY DHR \KDWVARX@ KDYHDP DMUIDCH | HAWRQWKH FRQRICDMS EDDIFHVKHHV FRQRICDME WP HOVR RSHIMRQYDQGFRP SUHKHMYHEW RUFRQRICDMS
WBKP HQVR FDK IBZV

* HRIWDSKIFDQ Q RUP DARQ

7 KHIRTBZ LQJ \BEBIVKP P DU HYUAYHXAVE, JHRIUEKLE WILRQEDHE ROFIHNALAGY) DOGHN LOWRADQR/
<HU( QaG' HHPEHU

8 QUMG6\DM/
, QMIDIRIO
7RBOYHIH

7KHIRIBRZ LQ) \REGI\XP P DU} HARMUOSURSHYY DG HMXASP FQMHNQWHUASHRYYHEFDNRY  LOWKRAMOILY

8 QUMG6\BIM/
, QMIDIRIO
3URSHW DQGHTXSP HOMGHN
5 HALHP HOAB@QV
7KH&RPSIQ KDVD N SDQWRSURMGHE GHHIHG\DDY GHEAMRQY/I RUDTHIEGIHP SR H 3DMASIQVP D P DNHYROQIY FRQUBAMRQARH N SO QP WAGE. FHMEIQ
, QMEDCE HYHXHBE HYIFHUAXURNRYY 7 KH&RP SIQ LVUASRUEG RAWHDEP [QWDMHFRWR \WH N SO 7KH&RP SDQ EHIDQP DAKLQ) HP SBR HHFRQUEXWNRQY/LOFDK LOWHI RXUW
TXOWUR 7 KHFRQUEXNRQH SHOHIRAH\ HOUHGHG' HAHP BHU DG ZD/ PLORQDEG  PLARY BAS-ANHD
7KH&RP SIQ FRP SIHVZ W \WHUATXLAP HOAR P QEIQIQ) DUANHP HOABDQI RUHP SR HHVIQWH3KLISSIGHY 7 KLY SDIQLYDQRQ FRQMEXRLY DQG CH LGHS BHH WAVSHWDV/BURNGHY
UANHP HQAR HP ST HVHTXDDR.DSSUR 1P DMY RHP RQN DI | RUAYHY \ HIUR FUHEMWGVHYIFHI RUHP SR HHVZ KR DMIEQWKHGRP DOANFP HUWR DIHR  Z W DABDXVLYH\ HOWR
VHYIFH 7 KHEHH IWDHSOGIQDOP S\VKP [P RXQAXSRQUANIP HOVURP WHERP ST 7RECCHIGGEHHIMWITH@NVZ DV PLARQDVR HFKR ' HHPEHU DG 7RED
GNP QW SHRHIRMMYSDQZDY  PIARY  PIARQ DG P LARQIRMWH\ HAWHGS' HHP BHU DG UAS-RRYHD
| HDWY
7KH&RP SIQ KDVGDHYIRUR I LIFH/ GOBAHRMYDQGARP SXMUDG GHE RINQ) HTXSP HQAKDA SILHDAYDURKY COMAMURKIK 7KH&RP SIQ VBDH/KDHUP DQQ) WP VR RH

VRWO\ DY \RP HR WHBDH/LGFOGHDERP SO RONRQ\R H \MIGWHGDAHY| RUXS VRWKUHHWR | LYH\ HOWY DQGVRP HR WHBDH/LGFOGHWHRSWRQWR\MP LADMWHBDH/XSR) AV
QRIFH 7KH&RP SIQ KDYHBRMGWHSUTRNFDCH SHIHQAR QRAV-SDUDMGDHDYE QRQ GDHARP SRHIVI RIUHICHABMRSHIDNY GDH/



7CERIR &

7KH&RP SIQ VIAKRS 5 DK/ HDHFRP P HIFHGRYQ) HEUOW KOVDBDHWP R\ HIY DQGKD/DVRECFRP P W HUWRYHIMWWP R
FRP SRHR WHLGRBDHIQRSHDNY GDHFRWW RSHDIY GDHUWKAR XVHDRHVOQERSHDIY) GDHICEOMNYI ROWH\ HIUHGHS' HHP BHU

7 KHARP SRHWR BDHH SHRHVZ HHDVIRTRZ V [QWRADB/

PIARY Z KK Z D/WHSUP DY

<HU( QGG HAP EHJ

2 SHIDIY GDHFRW
) LCDFHBDHFRWW

$PRUWL]DWLRQ RI ULJKW RI XVH DVVHWYV
,QWHUHVW RQ ILQDQFH OHDVH OLDELOLWLHYV

7RO LOGRHBDHARW

6XSSBP HQEOFDK 1 GZ 1Q RP DIRQUADMS\R GDVHYZ D/DVIRTBZ V  IQWRADB/

<HU( QG-G' HHP EHU

&DK SOGI RULP RXQVICFIG-GLQOWHP HOWUHP HONR GDHICH QN

2SHUDWLQJ FDVK XVHG LQ RSHUDWLQJ OHDVHYV
JLQDQFLQJ FDVK XVHG LQ ILQDQFH OHDVHV
5LJKWR XVHDWHWVRBIGHGLQH FKDQIHI RUBDHREQI DARY
2SHUDWLQJ OHDVHV
JLQDQFH OHDVHV



7CERIR &

6XSSEBP HQRCEDDRHWKHHALQ RUP DNRQUADKMG\R GDHYZ DVDVIRIRZ V IQWRMIQBY
' HHPEHJ

2 SHDAMY) GDH
2 SHDIQY) GDHWKWR X\VHDANV

2 SHDIMY GDHITEOMY

2 SHDMY GDHIEOMNY — GWRXUHYBRIRY
7RBCRSHDNY GDHICE QWY

) ICCQFHEDW/

3URSHW DQGHTXLSP HQAULRW

| HW CFRXP XOWGG-BUADIRQ DG P RWY DIRY
3URSHWV DQGHMXSP HQAMGHY

) [CDFHODHOTEOMY

) LCDFHODH/

) IDFHODHITEOWY  GWRUHYERINRY
7RSO LCOFHGDHICE DMWY

© HJKWGDHDIHUWP DQQ) WP VZ HHDVIRTBRZ V 1O\ HY
' HHPEHJ

: HIKWG DYH.DIHUHP DQ Q) GDHWLP
2SHUDWLQJ OHDVHV \ HW \ HW
JLQDQFH OHDVHV \ H \ H

: HIKWG DYHII HQVARXQADMYZ HHDVI RTBZ V
' HRPEH

© HIKWEG DYH DI HGVRXQALDM
2SHUDWLQJ OHDVHV
JLQDQFH OHDVHV

0 DHUIMH/R GDHIHONYZ HHDVIRZ V IQWR\DIB/
<HU( QAQ" HAP EHJ 2 SHDMQ) / HDW/ ) IQDQRH/ HDWY

7KHHD W

7TREOXMHP 1QP XP GDHSD P HQW
/ HV 1P SXMG QMY

7RED




7CERIR &

$VR' HHPEHU WH&RP SR HQIMHG QR DQDEAURDOEDUAHMRSH DI GDHWDYKOG QR HVERP P HFHG UBUAHQI) DWRICFRPP WHRR P IAIRQZ W DRH
\HOUMP 7 KIY OB FHMUBDHLYH SHAMSVRFRP P HIFHRQO DUK 7KH&RP SDQ DOR HMHGLQR DQDCAWRD0 CAMN RSHDIY GDHWDNRP P HA-GIQ-DQMY  _ ZWWDGDH
WP R \KUH\ HOY BBV DVRECFRP P LR HOARVHUMWWMP R PLARQ

$ FTXIMWRQY
, QHHFHEROMRV

2Q1RHPEU WH&RP SDQ DFTXUHG DR WH IWKHG DG RAMBEQ) \KDWW R, QHHIFH | RUVRBDARUGHIDARQ R DSSUR LP DMD PLARY 7KHVREDARMGHDIRY
FRP SUMG R PIARQIQFDK QGWR FDK CFTXUG D5 P LERQ LQ HAP DAG | UYDOH R ARQIMIHQAHLD RAWFRQUGHIDIRY 7 KH FRQIMY HQAHLD RAFRQUGHIDIRY LV XS \R
P LQIRQ DG LV EDVHE XSRQDAKLHYHP HQAR FHYBIQ P LBARGHY DQG UHIMYH\KUAKRTD/ GAUQ) WHHDQ RAWP FDAXUP HWBHIRG Z KIFK HG-GRQ' HHP BHU 7KHWQPHR P RQN
WDARH&RP SDQ FRXGSD XQEHUWH FROMY HOWRQIGHDNRQ DU HQWEHEHD P LARQDYG P LARY 7KHIQUYDOH R \WH FRQMY HWDLD RWARQUGH DIRQ LY HANP DGR
BH PIGRQDVR ' HAHP EHJ 6HH1 RM | RUDBAWRDOLG RUP DIRQ U CLAQ) \WH AR HWRQUGH DINRQ DU HP HQWV7 KLY CFTXMMRQ Z KIFK Z DY DAFRXQIMG | RUDVD BXMCHN
FRP ELQDIRY LVIQMG-G\R CFFHBIDMWHERP SDQ VS, SRUMRQWURKIK WHDBAURQR , QHHIHVZ IGHD G-EM@ HG,9$ STMRP
7KHH AR \KHSXURKDVH SUFH RYHULGHUWLCEBHLQIBC) LEB DXV DG GHAMIQ) LEGI DAMHVIQWHIP RXQAR P LOIRQZ DvDERFDME\R JRREZ [@Z KIFK [V GRAGHANED R
SXERHY 7 KHI DUYDBH/ DL QHE\R DNV CFTXLUAG DQG ADE MY DXXP H DUHEDHGRQP DRI HP HQAYEHWNAKIP Dikb/DQG DIXP SIRQVDVR WHUHBRUN CDMDQG DHARQUGH G LD 7 KH
| REBZ 1) \BEGISUVHINKHI LODCDTRDIRQR \KH SXUFKDVH SURH DARHIFTXMUWRQGDM LOWRAD/

&DK

3URSHW DQGHTXSP HQNIFTXLG

2 \MHUDXHVIFTXLG

$ FTXUHGWKGR®RI\

&XVRP HIUHDNRQKISV

7WCH@P HOGG\WDGE-P DU

* RRZ IO

7RECDAHNVIFTXWG

| ICEONVDXXP HG

* HHWGWY CCEOY
7RBCARQIGHDIRY
7RBCARQIGHDIRY GHAR FDK CFTXWHG

7 KH CFTXAUHG WRKQRBI\ - PXRP HJ UHDMRQWKISY DG \WDGH (TP H Z LOEH CP RMY HG RQ D WL KWIXCH EDMY RYHUWHUDWMICHS XMVHXOQYH/ R M \ HOY 1LYH\ HY DQG\®R\ HY
UASHRAYHD 7 KH&RP S XVHG\WHLGARP HESSURDFK R HAP DMWHI DUYDOHR LQBR) LEGI DAHVOFTXUWG

, QFRQGHRANRDZ W KLY CFTXMURQ WHERP S0 IGPXUWMGEESY IPDMD  PLARQDQG  PLARQR CFDOMMRQFRWIQ DG UASHAHD Z KIFK KDYHEHHQH SHOHGDY
LGPXUHG DQG L FOGHG LQ JHIHIDODGE DEP LQMADAYH H SHOVHLQWWH FRQRTCEDAG WP HOVR RSHIDRQY DQG FRP SUHKHQUYH@RW 7 KHUAXOVR RSHDIRQVR MY CFDXAMWRQ OHIGFOGG1Q
WHIFFRP SDQ Q) FRORICDME WA HQVR RSHIDINRQY DQGFRP SUKHUYHERWI URP \WHEDMR CFTXMANRY



7CERIR &

91UMDR EVHIYHU

2Q$UO WH&RP SDQ FTXLHGDAR WHIMXHG DIGRAMBRAQ) \KIWR ARP P RQWRFNR 9 LUXDCR EVHYHJ | RP HO &RREQAMG6\ WPV @ |RUFDK FRMGHDIRQR

DSSIR P DMD P LQIRQ \XEMPAR DOV HWVSXXOQMR DMEAN SXUKDHDI P HUAR. DQGOP RQY WHARP SDQ OG5 REHW + XWKHRY ' DAGS5 %Rz HUOQG' DQHD 0 F+ WO

CDRG- DM 7KIVIFTXMWNRQ Z KIFK Z DVEFFRXQIMG | RUDVDEXMGHWFRP BLQDIRY LVIQMIE-G\RH SIGWHARP SIQ VSRWRIRRIGFOGHDFBRXG EDHG: RN RUH2 SWP 1] DIRQ
£ )2 RIHIQ D/DFRP SBP HQAWR IWRQIRQ) VADMILE SDNGHIKISVZ MK GDAQ) : ) 2 SURMGHY

7KHH FHWR \WH SXUADH SUFH RYHULGHMYLDEG LQIBC) LEG DAHV DG GHABC) LEGI DAHVIQWHIP RQIR P L@RQZ D/DIRFDME\R JRREZ LEDZ KK LY QRAGHANEGH R
SXERHY 7 KHI DUYDBH/ DL QHE\R DNV CFTXLUAG DQG ADE MY DXXP HE DUHEDHERQP DRI HP HQAYEHWVAKIP DibYDQG DIXP SIRQVDVR WHUHERUNY CDMDQG DHARQUGHIG LD 7 KH
| RORZ Q) \BEBISUAHIM\KHI LCDCDTRFDAROR \WHSXUAKDVH SUFHDAKHDFTXMWNRQ DM LOWRADIG/

&DK

7DQILEGIDAHVIFTXLG

$ FTXLUHG\WAKGREBRI\

EXWRP HUUHINRQKLSV

7\DCHEP HOQGWEGE-P D

* RRZ O

7RNCDWHNOFTAUHG
" HHIHG\M are@mw
/ ICHOQWYDXXP H

7RED

7 KHOFTAUWGWKGREI\ - PP HUHDWRQKLSY DG WDGEH P HDQGWBEHP DNZ LAEH P RWY H5 RQ DL KWICH EDY RYHAKHURXP DMGXVHXODYH/R 1LYH\ HOY [LYH\ HOY DG
\ER\ HIY IWSHARHD 7 KH&RP SO XVHEWHLGARP HOSSURTAK R HWIP DIM\KHI DUYDOHR - LQBEILE®I DAMANOFTXULHG

, QFRQCHANRDZ W KV OFTXMMRD WHERP SO LGPXUME\RBCIFDAMMRY HDAGWIQOAMRQFRIWR PIARQDQG  PIA@RQIQ DG UASHRAYHY \WDMKDYHEHHD
H SHOWHG DVLGRXUHS DG LGFOGHGLQIHH.DCDUG DEP LQMDAYHH SHMHVLQWHFRQRICDAG WIAP HOVR RSHIMRQY DG ARP SUKHMYHERW

7KHUAXOVR RSHDMRY/R WY CFTXMUWRQ DHLGFOGHGLQWHDFRRP SO0 1Q) FRORICDAG MNP HOVR RSHIDRQY DG ARP SUKHLYHERW I URP \WHCADMR CFDXAMUWRQ



7CERIR &

6HBRAMS4 XDUMD ) ICDGADO DD 8 QOXGWG

6HBRAMGDAOUM® IGADOQRPDIRQIR) DG WDVIRWZV
4 XDUMJ( QG5

' H 6HBW -XQ 0Dy ' H

XQDXAWS LQWRADQGY H R-BWSH\NKDLHGD

YDUF

, FOGHEWRAN EDHGFRP SHODNRQDVIRTBZ V

4 XDUMJ( QG5
' H 6HBW -XQ 0 DU '

XQIXGWG [QWR\DQGY
&RWR UHOH
5 HHIFK DG
HW
606V

D3P L.QWDAYH

7REDIFAN EDHG
FRP SHODIRQ




7CERIR &

, FOG-GG-BUHADIRQDQG P RMY DMRQH SHOHVDVIRBZ V
4 XDUMJ( QGG

' H 6HBW -XQ 0 U

XQIXAWG IQWRADQGY
&RWR UAHIH
5 HHIFK DG
GHHBSP HQV
6DBVOGP DMHIY
* HHIDCDQG
DCP LQ\ADAYH
7REDG-BUHDIRY
DQGLP RWDIRQ

,7(0  &KDQIWVIQDQG' DMIWHP HOWZ IW $ FFRXQEQWVRQ$ FFRXQWQ) DQG) LODOADO  WFBRXUH
1RH

,7(0  $ &ROARYDQG3URAHEXH/
( YDODMRQR ' WFRKIH&RQARY DQG3 LRAHXUHY

8 QGHWH\KSHYIMRQDQG Z LW WHSDMASDIRQR RXUP DI HP HQMQFOXAQ) RXUEKIH ( [ HAXWH2 1 IFHUDQG&KIH ) IGDGADCR [11FHU Z HARQGKANG DQHYDODARQR \KHH | HAMWHHW
R RUGVRXHFRRY DG SIRHWY DVGHIGGIQSXBY D HDBG G H XQGHMWH( [ AOQHS PWMDVR ' HRP BHU

YUDHERQP DI HP HQAVHYDODIRQ RXUEKIH ( [ HRXWYH2 |1LFHUDQG&KIH ) [QDGADCR | IFHUFRGFOGHGWOADVR ' HAHP BHU RXUGVRBRKUHFRQIRY DG SURFHBKUA/Z HIH
GMIQHS DYBZ HIHH I HARYH \R SURYLGH DAXUDGRHDAD BDREEGI GYHOKDAKHLG RIP DARQZ HOMHUATXLUHG\R GVFBRHLQU-SRIWWDIZ HI LBIRNKEP IWKQEHMH( [ KOIHS PAYVUHR GG
SURFHWHG \IXP P DU H3 DG WBRWG Z M OQWHWP HSHIRGASHA HBLQWHE( & KGVDEI RIPV DUGWDANKEK LG RUP DARQLY CFRXP XIOWES DG ARP P XQFDMEWR RXUP DD HP HOADY
DSSURSUDM\R DEBZ WP HD GHAMRQ/UHIDEQ) BTXUHGGVFRKUY

,QGMIQQ) COGHYDDDMY RAUGMVREXUHFRQURY DQG SURFHEUWAY P DRI HP HQABHFRIQ] HAKDADQ GVFERXUH FRQIRY QG SURFHEXUAY QRP DWUKRZ. Z HIGHW GHSDQGRSHIDAG FID
SIRYIGHRY® BDRIEGIDAXDEFHR DFKIHYIQ) WHGHIUHG FRQURCREMARYH/ , QDEAURY WHGHLIQR GVFBRAKUHFRQNRY DQG SURFHEAUAY/P XWAH GRAKHI CRAKDARHHCUHUARXUH
FROXELQN DG WDAP D HP HOA/BHTXUUHG R CBSO  LWMGIP HQAQHYDODIY WHEHH IWR  SRAEGIFRQURY DG SURFHEXUY UHDYHR\RHUFRWW

0 DQRIHP HW/$ QQXDCE HSRUNRY , QALGDORRQARCR YHU) LQDQA.DOCE HERUY

2 XUP DI HP HQAV BASRQUEGH RUMBEDKLQ) OGP DQEQQ) DEHNXOMIQMODCARQURCRYHUI LDCADOFERMY DVGHIGHGIQEX®! D | DB G | XQGHWH( [ AOQIHS AW
2 XUP DEIHP HQNRQBAMG DQDIHAP HOAR \KHHI HRWHIHWR . RULQMODOFRQURCRYHUN LQDGADOUERWY) DVR * HAHP BHU EDFGROWHAMMIDHAVRWIQWH QM0
&RQNRO, QMIDAG) WP HZ RINIMKHGE, WHERP P IWWHR 6SRQRUCQ) 2 UDQ] DARY/R WH7UDEZ D &RP P IWRQ %DHERQWHDIMAXP HOVRXUP DRI HP HIMDY FRFOGHGWDARKULQM DD
FRQURCRYHUI LQDGALDOHBRMWGY Z DVHIHAWHDVR ' HAHP EHU VR SURYIGHU-DRIEGI DWKUDFH U DUBQ) WHUHICEMN R | LDERDOHERIGY) DOGWHSUHEDDNRQR! | LDGRDOWBRP HQV
(QUFFREXFHZ NS 6 * $$3

.30 * // 3 \KHLQG-BHIEHHI MG SXECE CARRXQICY | LUP \WDADXGMMS RXUI LCDGALDOWIAP HQVIGFOG-GLOWLYS QQOE FSRWRD) RP . KDVIMAKHG DQ DEANRQ UBSRWRQRXU
LQMCDOFRQNRCRYHUI LQDGADOUERIG) Z KIFK VIGFOGHGKHIHQ
&KDQIH/LQ, QMLDOS RMNRCRYHJ) LQDGADCE HERUNY

" XUQ) WHWUHP RQNVHIGG' HAHP BHU WHIHZ DV QR AKDQIHIQRAULQMIDCARQARCRYHUI LDGRDOU-ER G \KDYWDYP DAIDID D HAMS RUVHDRIED ONHD \R P DAMIDD
D} HAARXULQMDOFROURCRYHU! LQDGADOU-SRY



7CEGIR &ROMOV

,7(0 % 2 WHJ, QRIP DARQ
1RH

,7(0 & ' DWFRXUHS HDUEQ] ) RIHIQ- XUMVGRARQYWIDWB LHYHQWN QUSHRAWRQY
1RH



7CERIR &

3%57,,,
,7(0 " IUHRRYY ([ HRXWYH2 1HHIIFHYDQG & RIBR.IDIM* RYHLIQDORH

7KHIQRP DIRQFRGFHQQ) RUGLHRRY FRP SIDGFHZ MM6HAIRY D R \WH( [ FKDQIHS PWRXUS XAWRP P IWWHDQGDQ FKDQHARWHSURFHWVE. Z KIFK WRANKRTHYP D)

WP P HGQRP LGHHAR WHIYRDG BTXULGE. MY, WP DIHLGFRSRIDMGKHHOQE U1 HHIAHVRLQ RP DIRQFARQEEGHGIQRXUBUR \ 6\BRP HOVRUWH  $ QA0 HAMY) R 6\RANKRTHIAR
EHIGGZ WW\KHE( & ZIMQ @ VR \WH\ HIUHQGG' HA-P B RMH 30\ 6\BAP HQMFOGQ) 3USRDOLR  ( GRANRQR ' IHARY  &RSRIDM* RHODEH DG

6HARD D 94HH LD Z GHYIKIS 5 HSRWY &RP SIDGFH

7KHLQRP DARQFRFHQQ) RUH HAMWHR I LFHYBTXUWGE WY, WP VIGFRSRIDMGKHHOE U HHIHWRIQRP DRQFRQEGHGIOWH 3R\ 6\BIAP HQNMGFOGQ)
([ HPAYH2 [ LFHY

: HKDYHDERSWGDFRGHR HMEPV DG EXMHVFRIGANVRUFRHR FRIGAMKDAZESIH/AR DIHP SR HA/ LGFOGQ) RUSUGRSDCH HRAWHRI | LFHU RXUSUIGR SO0 [QDGADCR [ IFHJ RXU
SUCASDOCAFRXQIY R 1 LFHU DG OORMHH HAXWHR | LEHY 2 XUFRGHR FROGAAY DYDMEGIRQRAUZ HEMMDAWS  LOMHXRY/ILYH FRP FRSRIDMJRYHIDEFHAP : HSTQW SRVRQRXU
Z HEVAM DARHDGGUAN GHAUEHG CERYHIQ | XUWUHCP HIEP HQVRUZ DYHWR RXUFRGHR FRQGAEW

,7(0 ([ HOWYH&RP SHODARD

7KHIQRP DIRQUITXUHGE. WY, \WP LVIGFRERDAGKHHOE WHHHFHWRIQRP DIRQFRQEGGIOWH  3UR\ 6\BAP HOMGFOAQ) &RISRDM* RHODGFH ([ HRXAYH
&RP SHRDIRQ [QG &RP SHODIRQR ' IUHARLY

,7(0 6HXUW 2 Z GHUKIS R & HORIQYHCH IAD? Z GHWVDQG0 DQDIHP HAADQG S HIWG 6 WHANKRTGHJO DAY/

7KHIQRP DARQUATXLIGE MY, WP [VIGFRERDAGKHHOE WHHHFHWRIQRP DIRQFRQEGGIQWH  3UR\ 6\BAP HQMQFOQQ) 6HRXUW 2 Z GHIKIS R &HIBIQYAHHLADD
27 QHYDQG0 DEHP HQVOGG ( TXW &RP SHODIRQ3@Y, QRP DIRQ

,7(0 &HIMIQS HDARQWKISVDQG 5 HIWG 7 LDQVCRARQY DG LLHARU, QGHBHGHOAH

7KHIQRP DIRQUANXULHGE. WY, WP LVIGFRERIDMGKHHOR  UH HHFHWRLQ RP DNRQFRQBICHG LOWH S\ 6P HQMFOGQ) &RSRIDM* RHIDGH 03G 7 WWQWRNRY/
: W5 HDME3HIRYY
,7(0 3UCHSDCS AFRXQEQW HHVDQG6HIMAY

7KHIQRP DNIRQUANXLHGE WV, WP LVIGFRERIDMGKHHOR  UH HHFH\WRILQ RUP DNRQFRQEBICHG LOWH S\ 6\BAP HQMFOGQ 3UIRSROL R 5 DVIFDARQR
$ SSROQVHYR |, QG-BHGHB HIMMBG3XETDF $ FFRXQI) ) WP



7CEGIR &ROMOV

3%57,9

,7(0 ([ KIEW ) LODQADOSVIIMP HONB RKHEXBY
D 7KHIR®BZ 1Q GRAP HQVDHILBGD/SDYR \KLV5 FHBRW
&RQRICDMG) LQDOADE\VIAMP HOW
7 KHFRQRICDWG | LADCADOXENMP HOVR ) LYH  DQGWHUHERWR | 1QE-BHG-QABI MM HG SXETF CAFRXQIY) 1P \RHFRODHVHNVRW XQEHBOWY, WP R \KIVUERW
SHRWR |, QG3-BHGEHS HIIMMHE3XETE $ FFRXQINY ) WP _

_SRORIDMYDDFHEKHV _
&RORICDAMG6\BA HOVR 2 SHIMROY/DOG&RP SUHKHDUYH/ RW o
S&RORIDMGE\BM HOVR 6\RANKRTHY ( TIW _
&l B\BIRP HONR &DK) BZV .

1 RW\R & RORIEDMG) LODCA DB\ HOWV —

&RORICDMG) LQDOADOEVIAMP HONB RKHEX®BY
7 KH) LQDOADO5\BMP HVB RKHEX®Y QRAMUAG KDYH BHHD RP IWRG BHFDXVH\KHLQ RUP DINRQ UANXULHG R EHVHAVRW KHHOLVIGROGHGLOQ, 7( 0 ) LCDGADOE VAP HQVDQG 6 XSSBP HOMY
' DPRMH DHQRASSTFCEA RUDHQRABIIXULHG

( [KIEW
7KHIRTRZ IQ) H KEWDHILBGZ W RUGFRERDAGE, UHHAHFHIQWVERW.  KHHVKK 1 10Q) VP DGHE, IGFRERIMRQE UH HIHFHVR DSUHMRA® |GG UHIMADNRQ WBAP HQARU
UHBRAKAK U-D ADINRQ WP HAR USRIV L G-OIVLHGLQ SDHOMHAY

( [KEWQEH
([ KIEWL XP EHJ '
- $ P H)G-BO0G5 HMBMGEHWIFDMR  FRSRIDNROR ) IYH . CF ILGGDY( [KEW \RWHERP SIQ VEXUWHE FHSRWRQ) RP . 1IGGZ MK\KHE( & RQ$ SUO
YIBILR DQGLFRSRADME WHHHFHKHHG
- $ P HIG-GO0G5 HABMG%0 @7 VR ) IYH _ GF ILGGDV( [KEW  \RWH&RP SDQ VEXUHYE HERWRQ) RP . LBGZ MNWKHE( & RQ$ XIXW ) IBILR
DOGLFRSRDME U HIHFHKHHO
- )RP R &RPP ROGEN&HWIFDM ILGGD/([KEW \R$PHIPHINR \RWHERP SIQ V5 HIMADIRQG\BIAP HONRQ) RP 6 |LBGZ W \KHG( & RQO DK
IR DOGLGFRERDAGE U HHFHKHHG
- , QCHOMHEHA HOWHS HIMABQAIOGS 6 900N 1 DNRCDOB WRFALDIRQ DANKWAH GDAMG0 D) IBGDV([KEW \RWHERP SI) V&XUWHYE HSRWRY) RP
~ IBGZ \W\WHE( & RQO D YIGILR DOGLGRERDAGE. UH HHFHKHAQ
- JRP R &ROMHWFBIBHIR 1 RM/GH IBGD/( [KEW \RWHERP ST VEXWHYE FSRWRD) RP . ILBGZ WK\KHE( & RQO D )IGILR
DOGLFRSRDME. UH HIHFHKHHO
- " HAUSWROR 5 HIMWDAVEHRXUMEY [LGGDY( [ KEW \RWHERP SIQ VS QQOBFSRVWRY) RP . 1IGGZ WK \KHE( & RQ) HEUXOY ) IBILR
DQGLERSRDME WHHHFHKHHO
- _QODMHCOMD/R 0D _EHEHD) IYH QQL %OCN 1 DARIDOS WRADNRD DKM [LBGDY( [KEW  \RWHERP SO0 V&XUHYS HERWRQ
YRP . 11GGZMK\KHGE( & R0 O ) IBIIR DOGLFRSRDMGE. U HIHFHKHHO


http://www.sec.gov/Archives/edgar/data/1288847/000119312514138642/d710386dex32.htm
https://www.sec.gov/Archives/edgar/data/1288847/000128884720000123/exhibit31amendedandres.htm
http://www.sec.gov/Archives/edgar/data/1288847/000119312514111175/d626745dex41.htm
http://www.sec.gov/Archives/edgar/data/1288847/000128884718000079/a050818exhibit41indenture.htm
http://www.sec.gov/Archives/edgar/data/1288847/000128884718000079/a050818exhibit41indenture.htm
https://www.sec.gov/Archives/edgar/data/1288847/000128884720000028/exhibit44descriptionof.htm
https://www.sec.gov/Archives/edgar/data/1288847/000128884720000028/exhibit44descriptionof.htm
https://www.sec.gov/Archives/edgar/data/1288847/000128884720000028/exhibit44descriptionof.htm
https://www.sec.gov/Archives/edgar/data/1288847/000128884720000090/exhibit41-indenture.htm

7CEGIR &ROMOV

([KEWQH
( [ KIEWL XP EHJ " HAUSWRD
- )RP R & ROMHWFBIBHIRUL RIM/GH OGDY/( [ KAW \RWHERP ST VEXWHYB FHERWRO)RP . IGGZ IWWHE( & RO0 D YIBILR
DOGLOARSRDMGE. U HHFHKHHO
JRP R .QEP QUEDNRDS JUHP HONER H-OWHS HIMMIOAIIGHTIK R IWGQBRRYDOGH HWWHRILIFHY DVIP HGHGR)-XO IBGDV/([KEW  \RWH
GRP S VA XD 5FERVWR)) RP 4 IOGZ MIWHG( & RO$ XIXW ) 1L R DOGLOFRSRDAGE. UH FFHKHMO

&RANUP DNRY/ HNRUEHNE HO\WWHS HIMADOADOGYOW =7 DHOWMO ILBGDY([KEW  \RWH&ERP SDQ V5 HIMIDIRQG\BIRP HONRQ) RPP 6 1 LBGZ MW\WH6( & RQ
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