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Selected Financial Condition Data:                             
Total assets............................................................................   
Securities............................................................................... 
Loans receivable, net............................................................. 
Deposits ................................................................................ 
Total borrowings..................................................................... 
Shareholders’ equity............................................................... 

Selected Operations Data:
Total interest income..............................................................   
Total interest expense............................................................ 
     Net interest income........................................................... 
Provision for loan losses........................................................ 
Net interest income after provision for loan losses................ 
Total noninterest income........................................................ 
Total noninterest expense...................................................... 
Income before income taxes.................................................. 
Income tax expense............................................................... 
Net income.............................................................................   

Basic earnings per common share........................................  
Diluted earnings per common share...................................... 

Selected Financial Ratios and Other Data:
Performance Ratios:
     Return on assets (ratio of net income to 
        average total assets)...................................................... 
     Return on equity (ratio of net income to
        average total shareholders’ equity)................................ 
     Interest rate spread information:
        Average during period.................................................... 
        End of period................................................................. 
     Net interest margin (1)...................................................... 
     Efficiency Ratio................................................................. 
     Ratio of operating expense to average total assets.......... 
     Ratio of average interest-earning assets to 
        average interest-bearing liabilities................................. 

Quality Ratios:
     Nonperforming assets to total assets at end of period..... 
     Allowance for loan losses to nonperforming loans (2)...... 
     Allowance for loan losses to total loans............................ 

Capital Ratios:
     Total shareholders’ equity to total assets at end of period 
     Average total shareholders’ equity to average total assets 

Other Data:
     Dividends declared per share (3)...................................... 
     Book Value........................................................................  
     Dividend payout ratio........................................................ 
     Number of full-service offices........................................... 

 (1) Net interest income divided by average interest-earning assets.
 (2) Nonperforming loans includes Troubled Debt Restructurings (TDR’s).
 (3) The Company declared/paid a “Special” cash dividend of $0.50/share in 2015.

SELECTED CONSOLIDATED FINANCIAL INFORMATIONPRESIDENT’S MESSAGE TO OUR SHAREHOLDERS

Dear Fellow Shareholders:

Community banking is alive and well. As President and Chief Executive Officer of Northeast Indiana 
Bancorp and its wholly-owned subsidiary, First Federal Savings Bank, I’m proud and honored to be a 
community banker. Our dedication to the community banking model allowed us to achieve exceptional 
financial results in 2015. With our core values of Quality Service, Professionalism, Relationships, and 
Independence as our drivers, I’m confident the future of your corporation remains bright.

For the second year in row, the Company produced record earnings. In fact, 2015’s earnings exceeded 
last year’s record by 22%. Our diverse revenue streams, diligent balance sheet management, and 
focused overhead controls are keys to our success. We’ve been able to maintain our margin through 
a difficult rate environment without sacrificing asset quality.  

We continue to grow organically at a steady pace.  In 2015, our loans grew by 8% and our capital 
increased by 6%. Our current infrastructure of 6 banking centers and over 70 banking professionals, 
gives us the necessary footprint and resources to continue to grow in Northeast Indiana. Management 
will always continue to explore new opportunities for growth and expansion. 

As owners of the Company, we were able to reward you, not only with the 21st consecutive year of 
an increased dividend, but also the first ever additional special cash dividend that was paid in 2015. 
Total dividends paid to our shareholders in 2015 exceeded $1.5 million. Over the last 4 years, our book 
value has increased 28%.

None of these achievements would be possible without the incredible team I get to work with each 
and every day. Not only does our staff provide exceptional customer service, they also understand our 
role as a community leader. We are gladly able to provide our communities with our time, talent and 
treasure with the intent of making a difference. We are blessed to have the opportunity to serve.

Community banking is alive and well.

Sincerely,

 

Michael S. Zahn
Northeast Indiana Bancorp, Inc.
President  & CEO
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