FENIX OUTDOOR

ANNUAL REPORT 2017

FIALL

NATUR
' KOMPANIET -~ -~ =)

RAVE“ 9'1’:‘[ERRA pRIMus SINCE 1921 BRUNTON PARTIOAITTA FRILUFTSLAND Glo;be‘t‘l‘.(,)‘ﬂer



CONTENTS

OPERATIONS
02 Annual General Meeting (below)
02 This is Fenix Outdoor

04 CEO report

07 Five Year Summary Group

08 Fenix Outdoor Group at a glance
12 Fjallraven

14 Tierra NET SALES

16 Hanwag

18 Primus and Brunton MEUR

20 Frilufts 600

ANNUAL REPORT 500 —

24 Management report including Corporate o mmm—— - - .
Governance Report B, i B B

26 Consolidated income statement

27 Consolidated statement of financial position 2 B OB E B =

28 Consolidated statement of changes in equity 100 — [ T T

29 Consolidated cash flow statement

30 Notes to the consolidated financial statements

42 Audit report consolidated financial statements

44 Income statement parent

45 Balance sheet parent

47 Notes to the parent financial statement NET SALES PER MARKET

49 Audit report parent company

50 Compensation report

51 Audit report compensation report Sweden

52 Fenix Outdoor Share data Other Nordic

. countries

53 Annual General Meeting

54 Board of Directors, Senior Executives
and Auditors

55 Addresses

2013 2014 2015 2016 2017

Germany
. Other Europe

North America

Other World

OPERATIONAL MARGIN
The Annual General Meeting of the shareholders of Fenix Outdoor International AG will be
held at 2 p.m. on Wednesday, April 25th, 2018, at Hemvérnsgatan 9, Solna. %
The announcement regarding the Annual General Meeting will be issued through the Official 16
Swedish Gazette (Post och Inrikes Tidningar) and by publication on the Company’s website www.
fenixoutdoor.se. The fact that notification has been issued is announced in Svenska Dagbladet 14— e
and Ornskoldsviks Allehanda. Shareholders who wish to attend the Annual General Meeting 12 — — —— I —
must notify the Company of their intention no later than 1 p.m. on Monday, April 23, 2018, at the 10 — || || |
following address: Fenix Outdoor International AG, Hemvarnsgatan 15, SE - 171 54 Solna. The
Company can also be notified by e-mail at info@ fenixoutdoor.se. Notification must include the 8— [ ] | | [ ] [
shareholder’s name, address, personal identity number/corporate identity number, phone number 6 — — — — — —
(daytime) and the number of shares he or she holds. Shareholders who, through a bank or an- 4— | | | | |
other trustee, have trustee-registered shares must re-register the shares in their own names to be
entitled to participate in the Annual General Meeting. To ensure that this registration is entered in 2— | | | | [
the shareholder register on Thursday, April 19th, 2018, shareholders must request that their trus- 0
tees conduct such registration well in advance of this date. The re-registration may be temporary. 2013 2014 2015 2016 2017

The Board of Directors proposes a dividend of 10,00 SEK per B-share (8,00) and a dividend of
1,00 SEK per A-share (0,80) for 2018. The Board of Directors proposes record date for payment
of the dividend, April 27th, 2018. Payment date for the dividend will earliest be May 2nd, 2018.
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FENIX OUTDOOR

The business concept of Fenix Outdoor is to develop and market
high quality and low-weight outdoor products through
a selected retail network with a high level of service and professionalism
to end-consumers with high expectations

+ THE BUSINESS CONCEPT of Fenix
Outdoor is to develop and market
high quality and low-weight out-
door products through a selected
retail network with a high level of
service and professionalism to end-
consumers with high expectations.

* THE CEO is Martin I\Iordin, oldest
son of the founder Ake Nordin.

THE FRILUFTS SEGMENT

This segment consist of four outdoor retail chains
in Sweden, Germany, Finland and Denmark.
In total, there are 69 shops and an additional
e-com business.
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Frilufts Jan-Dec  Jan-Dec
MEUR 2017 2016
External net sales 270,5 258,2
EBIT 13,3 6,9
Stores 69 58

- THE OPERATION was started by Ake

Nordin in 1960. The company went
public in 1983 by an OTC listing in
Stockholm.

* THE PARENT COMPANY of the group is

since 2014 Fenix Outdoor Interna-
tional AG. The company is listed on
NasdaqgOMX Stockholm, Mid cap.

* THE GROUP is selling its products

globally. The major markets are
Germany, the Nordic countries
and North America.

* THE GROUP has three operating

segments: Brands, Global Sales
and Frilufts.

THE BRAND AND GLOBAL SALES SEGMENTS

This segment contains of five brands, seventeen

globally located distribution companies, 38 brand

retail shops and an additional e-com business in
North America, Asia and Europe.
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BRUNTON

Jan-Dec  Jan-Dec Jan-Dec  Jan-Dec
MEUR 2017 2016 MEUR 2017 2016
External net sales 123,2 103,0 External net sales 1449 123,0
EBIT 51,5 44,0 EBIT 25,5 17,5
Stores 24 22 Stores 14
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