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Contents of the annual report and reporting principles 

Fingrid draws up consolidated financial statements and interim reports in accordance with the IFRS reporting standards 

accepted by the European Union and in accordance with the Finnish Securities Market Act. The annual review and the 

financial statements of the parent company of the Group are prepared in accordance with the Finnish Accounting Act 

and the guidelines and statements of the Finnish Accounting Standards Board. The information on personnel is based 

on the calculation systems used by human resources management, and the calculation of the relevant information is in 

compliance with the general guidelines of the Finnish Accounting Standards Board concerning the preparation of annual 

reviews. The environmental data is collected from the information reported to the authorities and from the company’s own 

data compilation systems. An external emissions trading verifier has verified our carbon dioxide emission reports. Other 

aspects of corporate responsibility information have not been verified.

Corporate responsibility reporting covers the economic, social and environmental impacts of Fingrid Group’s own opera-

tions in 2013. We apply the international GRI G3 (Global Reporting Initiative) reporting guidelines to our responsibility 

reporting. In addition, we report selected indicators from the GRI appendix specific to the energy industry. Page 50 con-

tains a table describing the correspondence between the GRI guidelines and this report. We have ourselves estimated our 

reporting to be equivalent to Application Level B of the GRI. The application level has been verified by a third party, Price-

waterhouseCoopers Oy. We focus on reporting the most essential topics, and we comply with the reporting guidelines 

of state-owned companies with regard to key topics. Our objective is to develop our data compilation systems related to 

sustainability issues and our corporate responsibility reporting together with the related indicators comprehensively and 

in a balanced manner between the various sectors.

Fingrid reports its responsibility issues annually in the annual report. The annual report for 2013 will be published both 

in print and in an electronic format. The text in both publications is of equivalent content but the printed version is slightly 

more concise. The online publication containing the texts in full can be found at http://annualreport.fingrid.fi/en/2013. The 

reporting period for corporate responsibility reporting is the financial year of 1 January to 31 December 2013. Fingrid’s 

previous annual report was published on 27 March 2013. Feedback and questions concerning corporate responsibility can 

be sent to viestinta@fingrid.fi.
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Fingrid in brief
	 Fingrid Oyj is a Finnish public lim-
ited liability company responsible 
for electricity transmission in the 
high-voltage transmission system 
in Finland.

	 Fingrid’s nation-wide grid is an 
integral part of the power system 
in Finland. The transmission grid 
is the high-voltage trunk network 
which covers all of Finland. Major 
power plants, industrial plants and 
regional electricity distribution net-
works are connected to the grid.

	 The Finnish power system is part 
of the inter-Nordic power system. 
The inter-Nordic system is connect-
ed to the system in Continental Eu-
rope via high-voltage direct current 
transmission links. There are also 
high-voltage direct current links 
from Finland to Russia and Estonia.

	 Fingrid is responsible for planning 
and monitoring the operation of 
the Finnish electricity transmission 
system and for maintaining and de-
veloping the system. The company 
is also tasked with participating in 
work carried out by ENTSO-E, the 
European Network of Transmission 
System Operators for Electricity, in 
the preparation of European net-
work codes, and in European net-
work planning.

	 The transmission system owned 
by Fingrid encompasses approx. 
14,000 kilometres of 400, 220 and 
110 kilovolt transmission lines plus 
more than 100 substations.

	 Fingrid’s customers include grid 
companies, electricity producers, 
electricity users and electricity mar-
ket parties. The company provides 
these groups with various servic-
es, such as connecting consumption 
and production to the main grid, im-
balance power trade and imbalance 
settlement, reliable power transmis-
sion, functioning electricity mar-
kets and supervision of market par-
ties’ interests, providing a market-
place for reserve power and produc-
ing electricity market information.

	 Fingrid is developing new market 
services that are improving mar-
ket efficiency. As of 1 April 2014, 
the granting of guarantees of origin 
for electricity will be the company’s 
responsibility. Fingrid revamps the 
electronic exchange of information 
on the market. This way, the busi-
ness processes of especially retailers 
and grid companies are harmonised 
and improved.

	 Fingrid makes sure that Finland 
obtains electricity without distur-
bance. In the next few years, almost 
2,500 kilometres of new transmis-

sion lines and about 20 substations 
will be constructed in Finland.

	 Fingrid is owned by the State of 
Finland (holding 53.1%), Ilmarinen 
Mutual Pension Insurance Compa-
ny (19.9%) and other institutional 
investors 27%.

	 The company was established on 29 
November 1996. 

	 Operations started on 1 September 
1997. 

	 Turnover was 543 (522) million eu-
ros.

	 Balance sheet total 2.18 (2.09) bil-
lion euros.

	 Owns 18.8 per cent of electricity  
exchange Nord Pool Spot AS.

	 Fingrid owns the balance services 
company eSett together with Stat-
nett and Svenska Kraftnät. The 
company will offer balance servic-
es for actors on the Finnish, Norwe-
gian and Swedish electricity mar-
kets from the second half of 2015.

	 Number of personnel at the end of 
the year: 287 (275) with 268 (261) 
in permanent employment.

	 Fingrid is headquartered in Helsin-
ki, and the company also has offic-
es in Hämeenlinna, Oulu, Petäjäve-
si, Rovaniemi and Varkaus.

Fingrid Oyj, organisation 1 January 2014

Jukka Ruusunen, President & CEO

Customers 
and grid 
planning

Asset 
management

Power 
system 

operation

Market Finance and 
business 

development

ict Personnel
 AND communi-

cations

Customers and stakeholders

Finance

Adequacy of transmission system

System operation

Promotion of market functioning

Personnel and expertise



		  Annual Report 2013    5               

P
oh

ja
ka

rt
ta

 ©
 K

ar
tt

ak
es

ku
s 

O
y,

 H
el

si
nk

i

400 kV grid (4,500 km)

220 kV grid (2,300 km)

110 kV grid (7,500 km)

Fingrid Oyj’s power 
transmission grid 
1 January 2014

Plus 
• Fenno-Skan 1 submarine cable 400 kV (100 km)
• Fenno-Skan 2 submarine cable 500 kV (100 km)
• Estlink 1 cable +/- 150 kV (105 km)
• EstLink 2 submarine cable 450 kV (145 km) 
   (available to the market since the 
   commissioning tests 6 December 2013).


