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* GEDOD HAFMGG (,7 ,GF

([DFW QDPH RI UHJLVWUDQW DV VSHFLILHG LQ LWV FKDUWHU

0DU\ODQG
6WDWH RU RWKHU MXULVGLFWLRQ RI .56 (PSOR\HU
LQFRUSRUDIQRQ WRIURRU ,GHQWLILFDWLRQ 1R

S LVFRWHQXH 6XLWH
%HWKEYGD

$GGUHVV RI SULQRLBEBY H[HFXWLYH RI =LS &RGH

5HJILVWUW B K S KR QHQ® ©XBHQRR W
BHFXULHULMWEHEXUVXDQW WR 6HFAWLRQ E RI WKH

7LWOH RI HDFK FODVV 7UDGLQJ 6\PERO V 1DPH RI HDFK H[FKDQJH RQ ZKLFK Ut
&RPPRQ 6WRFN SDU YDOXH SHU VKDOBH 1<6(
6HUEBVYHIHUUHG 6WRFN SDU YDOXH DB Y 3MKID UH 1<6(

6HFXUIHVLNMGBHEXUVXDQW WR 6 HIFMLRIRQHI RI WKH

,QGFDMB AKHANP DN L \WHUH DAY DZ HONGRZ QVHDRGHGIWMHU DVAH IGHGIOE X R \WHEHRXUMHWVSG P\<H/é 1 Re

,QAFDME! AKHANP DN UL WHUD DAY CRAITXUHG R LOIFERWSXOBOQARGHANRD  RIBHARY G R \WH$ PAKH/e 1Ré
,QAFDMB\ FAKHAN P ON Z KHKHUWH GIEQN. KDY LG DIDBERW UTXUWG R EHIIGG B 6HARY  RJ G R \KH 6HRXUMA/ ([ FKDQIHS PAR OUQ) \KH

P RONY RUIRUVKAK \KROMJSHUIRG\WDARHUHI LRBQAZ D/ BTXUGAR | LONKAK BERW OQG KDVEHH\NEMPAR KK | LAY BIXLP HOVIRMHSDIV - @)V <H/é 1Ré
,QAFDME! DFKHAN P DUN Z KHKHMH U RBQAKDY VKEP IWHG HBRARQFDD HHY |, QMIRIYH' D) LOIUTXUHGVR EHVKEP WG SXOBOOARS X®1 R 5HIXOMRQ6 7 1 R
WVACOM) GUQ WHSIHHAQ) P ROKY RUIRUVKAK KRIMUSHIRG\WWDARH U MABAZ DY BTXLHGVR\KEP WK LBV <H/é 1 Ré
,QAFDME! FKHAN P DUN Z KHKH\KH U MATQAY D @LIH CRFHBLDAS | LU DQ CFFHBLDAMG | LU D GRQ CFRHBLDAG | LBU D\P DEBUUERWY FRP SIQ RUMP HILQ) JURZ W ARP SDQ 6HH
WHGHIQUWRVR  OUHCAAHBLDAGILGL CFFHBIDMGILBU  \P DEIPUWERMY FRP ) DOG FPHILQ) JWRZ\WWARP S LQSXB! E R \WH( [ FKOQIHS FW

| DJHCFAHBLDAG | LU é $ FRHBLDMGI LBU é
1 RQ CAFHBLDAMG | LBU e 6P DEPLU-SRM FRP S é
( PHILQ) JURZ WFRP S

| DQHPHILQ) JURZ\W FRP S LQRFDM B, FKHAN PO UL WWNAH}ANNHBH&G(IWR)QHWH\MI}G\AH}NWQS{HRBIRJFRDSD@ ZLK DY QG RUUMHG LQDOGRDD
DFFRXQIY BB/ SRYIG-GSUKIDARGHMRY D R \WH( [ FKDQIHS Fne

,QAFDME FKHAN P DUN Z KHAHUWH U ABQAKDY | LB D UHSRWRQ DG DAMBNRQ R LW P DD HP HAV DAVHAP HAR \WHH I HRARAHZHW R W LQMCDOFRQURORYHU| LCDGRDOWHER M)
X@EUBHARY  E R WHEDUEDQW/2[®l SPW 8 6 & E B WHUDIMMHGSXETF CFFRXQID |LUP WDV/BUHSDHG RUMKHG IWDXGWHERIW &

| VHEXUMAY DHUD MMM SOBCOAR6HARD — E R \WHS PMQEFDME. AKHAN P OUN Z KHKHWH | LDGRLDOWBAP HQVR \KH U LABQAGFOGHGLQWHI LAY U GRAKHFRUHAROR
DOHURR SUVRA® WKHG | LCOGRDOWTN HON &

\QEFDME\ A-ANP 0N Z KHKHJDQ R KRH HIRUFRUFAIRYY DUH UAKBIAP HONVKDABDALHG DUFFRYHY DODOMY R LGFHOIWH EDHG FRP S-QDIRQUHHYHG R, D R \KH W LAIQAY
H HRXAMHR | LFHY GAUQ) \WHUHBYDOAHFRYHY  SHIRG SXUKOQAR " Ee

,QAFDME! AKHANP DN Z KHKHAHU MADQAD\VKHOFRP S DVGHIQHGIQSX® E RO WHS FW<H/e 1Ré

7KHDIJWIDMP DNAAYDOHR WHYRIY DOGQRQ YR FRP P RQHIXW KHBE QRO DHLADM/R \KHU-IMADQVZ VOSSR LP DAMD P LE@RQDVR -XH

$VR ) HEOOY WHHZ HH \KOUVR \KHU-IMRBOAVFRP P RQWRAN SOUYCOHR SHAMKDH RANBAQ)

" 2880 (176,1&25325%7(" %< 5() (5(1&(

SRMRY/R WH WHIIMADQAY GHIQMYH 3UR \ 6\BIAP HQANOG 1Q FRGHANRQ Z MM WH BIIMADQAY  $ Q00 HAMY R 6\RANKRTHY DH LGFRERIDAG B\ UH HIHFH IQR
30W,, R \WH U MADQAVS QQAO06 HERWRQ) RP . |RUWKH I VADD\ HUHQGHS' HAHP BHU 7KH5 HIMADQAH SHAVR | LB W GHIQUMYH3UR \ BBIAP HAZ K \WHS QIMG
GVBM/6HPUMAY/DOG( [ FOQHERP P MRQZIMMQ D VDWW HHP B
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6SHADOL RMS5 HIDUAQ) ) RZ DUG/ RR\LQ) 6VBMP HON

7KLV 5 HSRWARQELQY 3 | RZ DG GRN.G) AP HQN' Z MO \KH P HIQQ) R \WH 3WYDM 6HRXUMEY / MIDMRQ SHRP $ PAR HATRW 1O
BHARD $ R WHGHXUMH/S PAR DVIP HG-G \WH26HXUMWS PV DOGBHMRY (R \KH6GHRUMEY ( [ ADQIHS VR DVIP HG-G \WH
3( [ KOQHS AV, Q SDMAX@OL AP HQV SHIBQQ) R RAUMHIB/ OTXLAW FOSMIDUARXUAHY DG \KH KiHDSKFDUH LQBOMY  DQG \WH KHDGKFDUH UHDOH XM
P DNV 006G RSSRWQW [P RY RKHY FROBIQIRZ DG GRLQ) WA HOV <RX ADIG-ON |RZ DGERNG WO HOVE WHXHR |IRZ DG GRLQ
WP LRI\ L(FOAQ) BXAWGRACP MG WR SEHIVHY *H SHAW 3P0~ 3ZI1Q) 3\KRX@ \HH\V 3[BSUR LPDAMD 3 LQMXB/ 3SMY/ *HAW DM/ RU
3 DQIASDM/ RUWHGQHIDIYHR \WHHZ RB/005 SKUDH/RMP LOUZ RG/RISKUDAYZ KIFK DUHSBHERNRQ/R - RULQEFDM [ XMUH HYHIV ROWHIG/ DO Z KLIFK
RERNHDMRBD \R KMRLEDCP DMLY <RX FOQOORIGHOM |RZ 06 GRNG WP HOVE, GVRXWRQ/R DM\ STQ/RUQMNRY/

) RZ DG GRN.GQ) AP HOVLQYRYH QP HIRXY UMWY DG XQFHMBQIHY DG\ RX WKRXG GRABHD RQWMH-P DY SUHARIRY/R | XM HYHONV ) RZ DG
GRQ) WP HQV G-BHG RQ DAXP SWRQYY (DD RUP HARGY Z KIEK P EH LGFRUHPARULP SWHAMH DQG ZHP D (RABH CEGI\R UDO H\W-P © HER GRW

JIXOLIQMHWKDAKH WBQLRNRQY DG HYHON GAAUEHS Z LOKTSSHD DY/ GAFUEHS ROWDAH Z LKTSSH) DA 7KHIRTZ LQ) ICRRY [P RY RKHY FRXG
FDXVH CRMDOUAKEV DG | XAMUHHYHOVVR GLIHUP DMUDED [URP \WRHVAWRW RUFRQMP SOAMGLOWHI RZ DG GRNQ WP HOW

GH DXOVRQRUGRQ UHHZ DR GDHVE, WOV
RXUCELOWN \R FRIDANBON
LGRU-DHYLQLQMIAWDAN DOGLQRU-DHE RSHIDIGY FRAV

QI LEXAY 1Q LGH LQY KHOGKFOUH | RO \R DFTXH  GH R LGRUDVHSE FRWAR FOSAED FRP SHIMRQ RURKHZ VH DG FRP SBINY) \MFK
CFTXMMRYY

WHRXFRP HR DWIDQEDNXSA SURFHW LFOGQQ) EXWIRAP MNMG\R Z KHKMHU L \WH\MIQAFR-BWRUUHMRAVIWGDHZ WXV LL L \WH

WIDQADFFHBW RXUGDH ALY DEG WY FRQMH P ENQ) WHQBOSD P HIW R XV DNMUWH FRFOMRO R WH EDONKSW SURFHW RU LLL 1L \H
WDQVHWAVRXUGDH Z KRKHZ HZ LAEHSOGEQ) RUDALP RQNGHRXVRVR \WHEDNXSE HIDM

P DARHRRP IF DG JHRSRIWADDI AR LGFOGQ) EXWCRACP WG W LIQ @R SRV LQMIAXAUDM YRDIMDY JEEDOVXSSO ROQ
QMXSWRY/DIGRYRQ) JHRSRWAXCFRQMRWDGZ DU

WHHIHFWR WHRQJRQ FRIRDYLXV 3&29 ., " SEPLIF IGFOAQ D) UHDAMG YODUDOVR WH&29 ' YUXV XK DVWH' HIW

YDUDQM2 P LFURQ YOUDQVRURKHY  Z KIFK DU KLIK® XQRHYEO) FDQCRAEH SUHARMS DG Z LOG-HIGE XSRQ | XWMUH GHYHBSP HOV LFOGQ)
WHVHHIW R 829,  WHOADIRQ R \WWH RABUHIN D05 SRMMDUAKUIHFY SOMWXHS RUMWEI COQAVTFACDNRD DUG ERRWMU DAY

DEHDXOMMING DQG\WHDR HQVDQG\KHSUHYDBIFHR Z IGASUHIGIP P XQW\R&29 '

RXUCELOW \R\DI\ \KHFRYHQVLQRXUH I\ DYG0Q | XMHG-EWD P HQV

GHRUDHG UHQIBOIDHYRUGRUDHG YOFDGR, DMWY LGFOQQ) H SHRAMG UHBYHY RQIFTXUHG SRSHWAY

DOYHYHHRGRP LF RUUHDCHWEBMFRQAMRQYRUGHYHBSP HQV HIKH QIR RUQWHP DNHVIQZ KIFK RXUI CAON/ DHEFDMS
RXUI DLOUHR JHGH DMK | LELHQWVDIK | BZ VAR VHYLFHRXURAMBRAQ) REQIDIRQY/

RXUCEON \R\DIM\ RUKRWIQGEQ) WP QIXGW AT HQV

RXUCELON \R GBS \WHG-EWDQG HNXUW FOSMICZ UM

RXUCELOW \R KHGI HRXULQMBWVDMUMN
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RXUCELOW \R UDVHDEAUMRCHNXW DG G-EWSMICRQ\WLP \AKDAZUH DMERMYHRUDNDD
RXUCELOW \R P CNHAWMEXWRQYRQ\KDUA/R RXUFRP P RQDQGSUH HIHGREN RAR UGHHP RXUSUH HIHG WRRN
H SHABIRQ/UHDEQ) WHWP LQJ DG RUFRP SBURQR DY DFDAMMRQ

H SHABIRQ/UHDEQ) WHWP LQ) DG RUFRP SBIRQR GVGRIMRY DIGWHH SHAMSXVHR SURFHHB/\KHH P
JHHDORDMW R \WHP DXNH/BUFHR RUFRP P RQDYG SUH HIMG RN

FKOQI HVIQRXUBXMGHW RURXULQYHAR HNWRU LQDGA.Q) DA\

RXUGH-BHIGHFHXSRONH SHYRQHO Z KRAHFRQIMXHGVHYIFHLY CRADDDOM-G

RXUCELON \RIGHQ  KIUHDQG HBQKLIK® TXOM LHG SHIRQGHILQWKHI XMUH

WHGHIUHDG @MAHR RXUFRP SHIMIRQ

FKOQHVIQKHIGKFOLH@Y V JRYH.GP HQBOUHI XA \I @Y VOGP LOUP DIVAY

ORI HVLQ PXUHQNKHDSKFDUH DG KHDSKFDUH U-DCH B WHG/

FKOQHVIQH SHAMGWHIB/IQO0 HAFDH 0 HAFIGDQGFRP P HADAQAXIDFHUAP EXWHP HQMHIB/

FRP SHIMRQ! RULQHXF HARSSRIMQU/

RXUI DLOUHVR \KFPHW XD LQA) UDMCFTXLUHG KHDSKFDUH| RN

RXUH SHANGFCSAICDOG\MDQAP SURYHP HYW SHIEWMUB/

FKOQHVIQDFFRXQMY SRIAH/JHHDD CFRHBMGLQWHS QIMGE\BIM/R $ P HIFD 3* $$3”

@R RUQXILAHQNP RQVR  LQXIDFH

RKHJI CRRLY D HAKY) \WHUDCHIBMLQOMY JHHDD

FKOQIHVIQWKH\E] WD HQAR RXUGMMEXWRQ/

RXUI OUHWR P DLQEIQRXUTXO LFDARQ DY DUHICHABMLOMAR HOAMKWARS (,7° IRUS 6 |HEHDOGFRP H\E SXSRHY
RXUCELOW \R TXOM\ | RUWH VO HKDUERY 1URP \WH 3 SURKLEG 7 DUERNRQY 70 * XQGHUWHS (, 7 KBV Z W UASHAWR RAUSURSHW
AVSRLRY DG
P WBRY [P SRHG RQ RAUBAMCHN DG RXULCELQW R \DN\ FRP SBf XV UHDIMY \R 5( ,7 TXDULFDARY IRJS 6 |HAHDOIGRRP H
SXBRH

6HH, WP $ SLN) CRRWY QWY 5 FSRWRUIXUKHJGWRXAWERQ R \WHH DG RMHUUMWY DY Z HIDDY \KH UMY XQRHISIQMY DG RKHUICRRLY

QVPMHELOWLYS HSRWIGLG-QNIHE LQRMHUGR® HONZ HP D 1LGHZ W \WHS QMG 6\BAY 6 HIXUMIY DG [ FKOQIH&RP P WIRQ WHE6( & IURP WP H
VR WP H <RX VKRXTS FOUH X@ FRUGHUMHH UMY EHRMP INGQI D) LMY HOAG-RMRQVLQRXUFRP SIQ. 1 HZ UMW DG X@RHUBQMAVP D DOR HP HUH
[URP \IP HVR WP HWWDFRX@S P DAUDED DQGDGYHYHD OIHAWKY :  KLBHRZ DB GR\G) WIAP HONUH GRARXUIRRG | DM EHIH YV WH  DHQRAIXDIDQMVR
IXMHSHIRP DFH : HAWOIP D) REQIDARQWR XSADMRUBYMHID |RZ D GRA.Q) WIAP HIAR UH GRWVAKDQIH/LQXQEHOLQ) DIXP SWRY/RUICARY
R QZ |QRP DIRQ BRIP HKRG/ | XWUHHYHIVRURKHUFKDQ HVD WUWHGDMR \KLY5 HERWH AHBAD/UTXUHGE CESIFEGIQY. <RX \KRXGQRABDFH
XQHUHIDFHRQDD |RZ DG GRAGQ) WIAP HOVWDADUH EDHS R LG RIP DMRQ FXUH® DYCLOED W XV RUWH WLLG SDU¥Y P DNGQJ \WH I RZ DS GRNGQ)
MR HQV
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2 UIDQ] DARY

* (REDOD HAFDCB (,7 ,F WHBEERPSIQ © 32XV’ 3ZH° RFRAU VDO [l MQGFRER DR DG QMDD P DIHES ( , 7 \WDATFTXLUAY KHIGKFDUA
| RO DG GO/ \KRVH | CFLONY AR SK\ MFLDD JURXSV DQG UHILRDOD0G QDMRIOKHIGNFDUH W MR \/ 7 KH&RP SDQ 1V FRP P RQWRAN LY QMG RQWH 1 HZ
<RUINB\REN( [ FKOQIH

: HHDRMG\R EH\Y H3D/D5 (,7 IRUS 6 |HEHIDOLGRRP HEf SXUSRAVFRP P HIAQ) Z W RXUMY CEGH HIUHG-G' HAHP BHU : HFRIBEW
RXUBMGHN WURKIK DQ XP EUHID SONGHYIKLS UHDDHXNIM LOYHKR HOARKWVRUS 35 (,7 \WIKRXUH 1Q Z KIFK RUSUIRSHWY DHRZ QG B ZKRD RZQHG
\KEMADUH/R RXURSHDIY SONGHYKLS * GEDDD HAFDCH(,7 / 3 WHE2 SHDIY 30M@HIKIS 2 XUZ KRD RZ GHG\KEMADY * GEDOD HAFDH (,7 * 3
/1 & LV WH\RBI JHHDOSIW@HUR RXU2 SHIDMY 30MGHYKLS O0G DVR ' HA-P BHU ZHRZ QG R WHRAMBOAQ) FRP P RQ RSHDIY
SONGHIKIS XQW 323 8QW R RXU2 SHIDNY 30MGHIKLS Z W 0O DIJWIDM R R \WH 2 SHDMY 30M@HIKIS RZGG R KROHYR &Y \MP
IGAHOIYHSTOXQW 3/ 7,3 8 QW DG\WILG SO TP LG SONGHY Z KR FROMEXMG SURSHWAY RUVAYLFHAR \WH2 SHIDIY 3DMGHIKLS LQH FKOQIHIRU2 3
8 QW

OBMCHY/2 YHYLHZ DQG 6WDMI\

2 XUBMCHVVARDM\ - LV VR LOYHXNQ KHDEKFDUH SURSHHY \KDABURYLGH BQ DACRRYH UDMR - UHMUQ UHDMAYH R RUFRWAR - FEB\NCDOG DUHRSHIDMG B\
SUR MUE® SK\ MADR JURXSV  UHILRIBORU (DINRBOKHIBKFDUH X WP V RUFRP BCDIRQY \WHIR @ H BHIHYH WY VDA  DORZ V XV \R DREIQ RUJRDY R
SIRMAQ) WRANKRTHYZ W L UHITEIGYIGHGYDG L WRAN SURHESSUHADIRY 7R 1P SBP HQAY VDM - Z HVHHN R LOYHXV

LQ P HAFDOR | LFH EXLQRQIV D5 RKHUGH FHED HG FRP SRHOV R \WH KHOGKFDUH GHIYHY \X WP BHFDAH Z H EHIHYH WDAKHDSKFDUH GHIVHY
WHIV/IQWHS 6 DUHLFUDIQIO PRQ) [Z D 1URP AHADT HEKRSMIDBFDIRY/

LOWP DR P LG M] H5 KHDEKFDUH | CROWNY GFDRG LQVHRRQEDW P DNHV DG VVEXUEVR SUP DY P DUNHN DG \WDABURYIGH VHYVFHY (HG-G I RUDQ
DIQ) SRXDWRQ\XFK DV FOBRYDEXGUWHDR HOMHKCHOMNRY H HVXUHY  JDAMR-OMRBRI RIFRBI\ WHON HQADQG RWRSHAFY © HEHIHYH
\KHH | CROW DG P DNAVODHWS D RYHEBRNFGE @UHJS (|, 7V DG RKHUKHDIKFDUH LOQYHXRLY EXWARQBLQ WLDQAFUHAVEUR LBV WDADUH ONH
\WRHR @UJHJ P RHH SHOLYHI CAHONVIQSUP DY P DNV DG

W D GWHUH \WVIQ RSSRIMIMIF CFIXAMUMRY (GFOAQ) L AHMEIQ DM FOUH KRGMIY DOG (R \MP CPAM FOUH I CAMMY / 7$ &V \WDAZH
EHDHYH SURVICH SUP XP - UNN DEVAG UMY L KHDGK \X WP FRSRUDM R | LFH DG DEP LOMADIYH EXERQIV Z KIFK Z H EHIHYH Z LOKHS XV

GHYHBS IHDINRQWKLSV Z 1\ @) HUKHDOK K MR VDG UL BHKDYIRIDCDOG P HQBOKHDIK | CHOWA/ \WDNDHRSHIDMG B QDIRBORUUH LRDOCRSHDRY
DG DHEFDMSLQP DNAVKDAGP ROMDM DCH-GI RANEK VHNFHY

0 RWR RXUKHDGKFDUH | RO DUHGDHG R Q) G WDV XQGHAISEI GHABDHY $ VZ HFRQMMHWR JURZ. RAUSRINRIR DG WH FARP SHIMRQ | RU
QI B \MDAMUSG! GHABDHSE SURSHIAY KDV LQMMI LHG Z HKDYH DBGHGE R RUSRIWRIR VRP H P XGMAMIDQABURSHMY Z LW JURK BDH RUP RALLHG JURW
GDHWKRMIY/

& RBRUDMBXWELQDELDN DQG 6RADCE HERMELON
2 XUBXMGHY YOOV LQAD UDMHMURGP HMBDMWBLCTELAW \RADOUASRUELON DOGRGY J RYHDGRH SUDRIAH/URXI KRXWRXUE RP S

2XUYROGR ' IWHARY WHURDE  FRQMGHV\R BDG RAUHMLRGP HBD \RADODQG JRYHEDIH 3( 6% HIRWDQG RUYRIG KDVDWIAQ)
(6% FRPPWH 7KHSUP DY SXIBRHR \WH( 6% FRP P LWWHLY\R DMMARHY%ROGLO| XOLAR) RAUUASROIELDNA/AR SURYIGHRYHILI KWDQG\XSSRWR RXU
FRP P W HOAR( 6* PDWAYE RYHYFHHQ  RXUJHHIDO 6% VDM DQGSRIFHVDAHAE RXUPDDIHPHQV  FRP P XQFDIRY/Z WK RXUHP SR HY/
LQHARY DQG RMHUMEN-KRTHY Z W UASHAWR (6% PDWY  GHYHESP HQV DAY R OQG P SIRVQ) RAUXQEHMBAQ) R (6% PDWLY  RXU
FRP SIDGAH Z W FHVEIQ ( 6% UHIDAG GICODQG BIXDMY BIXLP HW 006 FRRADIRY Z W RMHUYROG FRP P WHY/RQ (6% PDWYR FRPPRD
P SRW




7CEBGIR &

: HFRQMMH\R LP SURYH DG H SOQG RXUH | RWLQWH FRUSRIDM\KWELTEL AW DUHID\MURXIK \MDQARXMHIFK D05 DB FRIDPANRQWR EHIFKP OUN RXU
SRWRIRIVHHI FROXP SIRQDGHIIAHER : HKEP WGRU  * 5( 6% DAHWP HOABRWRY - XO DGUAHYHGDVRHR  ZKIFK ZDY
KUKHAOQRAU AR

2 XUFRP P LW HQAWR HP SBR HH H DJHP HQAUHP QY D KLIK SURIMY DY Z H FRQIXAH VR P DNH DFFRP P RADIRYY | RUKHIGK \OJHWY DG Z RN @H
EDDIgFH

,Q Z HH SOQGEHG RXUSDNGHIKLS Z 1AW D QDARDORKCUMIEG! R DG DARQWR SURYLGHWIQSRIBINRQLQ 2 UDQER ) GUCD\R KHISKFDUH | CROMAY
IROMRHIQGHS : HUBAGWHSIRUANGD  LOWH3KRHY] $ U RIDP HAR DD Z 1 D UGH \KDUH SURYLGHUDQG D QDMRDOFKCUMEEGI R DG DARY 7KH
SIRIUP WAXFRHWKDYDERZ H3XVWR H SDOGIQR 2 UDQER ) GUCDDOG\R SRAQIID P RIHARMEVIQWHI XMH

&@P DM&KDQIH

* HVENH FOP DAMPKDQ) H GG \WH UMY DARFDAG Z W FOP DMAKDQIHVAIRAO® : HSURIMYHHHI\ HILAHER DQG\KWECTELQW Z KHY HYDODMY
LQYH HARSSRUIMQANAY DG KDYH EHIXQWR P RARURXUSRIWRIR | RUFTP DAMUMN | CRRLY © HXWMI HXMWY DOGHHI\ DAWWDAHSHIRP HGE \MLG
SOV HILQHHIK) FROXGEV GAUQ) \WH GH GQIHIH SKDH R RUCFDXAMMRYY 7KH HHI\  FROMXP SIRQ @B \WDAZ H FRTBPALY XVHG \R DAHY RXU
| CAONAFDERQHP IMRQGYHY &DBMIK) DOGWIFNG) WVIQRP DIRQP D KHSLQRP 1XUUHP WM DNRQ G UHP HADNRQH | RWZ KHYSRME®! 7R\KDN
HXG ZH DU H SRUQ Z D VAR P M DM FIP DM UM WKRX@S IMEH SUAHQAVLO RXUCFTXMMRQ VDM DV Z HDDY Z D V\R FRQUEAM \R WH UHBAMRQ R
FIP DM LP SCRAKURXIK SURTRYH DAHIAP DRI HP HQARDAGRNY | RUZ D VAR LOFRSRIDM UHIHZ CEGIHIHU\ UARXUAHY DQG HEHI\ X0 DARQ UHBAURY © H
WEQG Z WK RXU FRP P XQUY WDV DG WRANKRTHY 1Q \KSSRWG) P HIQQI XOVROMRY/ \KDADGAHN \MY JEEDOFKOBQIH OO FRQUEM \R \KH
\KWELCTELQW R RAUBMCHN REVIRYHY

,P SDAVR , Q ARY

$IWUPD) \HIWR GZ IQ@IRY \WHS 6 LQMIRY DM LGRBDHS \KEWTQWID GAUQY ZOKWH' HRHPBEU DQOCOLQ MR DM
HXOI , QUASRQOH\R WHLGFUDHLOWHLQ MIRQUDM \WHS 6 ) HEHIDOE HHYH WHS) HG  LOXMMG DQ® BHUR LGRUDHVAR WH) HEHID) XQB/
5 DMKURIKRAWRH\ HDOU Z LK WHUDMIGRBDIQ) |URP D\BJHANDQHR W DANHEHILQQQ) R R DPXUHQNDQIHR R DVR
WP HAMY LQ) HEXOW 7 KHLQRWDHLQWH) HEHIDO) XQB/5 DM DRY Z W RKHUCRIRQNEN-D B \WH) H5 KOG DUSSG!H I HRARQ RKMHUBHIFKP ON
QMDA LFOXQQ) RHP ROMWMP 6\BEG2 YHOLIKVW LODGAQ) 5DM 262)5°  Z KIFK L \KH UH HIHZRH UDMI RURXULQEHEMEHN XQEHURXUB HRQG
$ P HYGHS DOG 5 HABAG &UEW) CAON WH 2&UHEW) CAON ) P \WH BHILQOQ) R WURAK ) HEXOW RHPRQK \MP 62)5 KDV
(FUDHGIRP FRH\R R ZKIFK [QUAD KD/GGWR DMIQI LFDQAGRBDHLQRXULQMINW SHOH

$ QAWRIDD D/PRMR RAUGDH/ DUH WSB! GHAGDA/ Z H DUH \RP HZ KDALQXDWG [P WH HIHAV R LQ@IRQ RQ RURSHDMY H SHOHY
+RZ HHJ OH \R WH GRQIHMWP (DMHR RUGDH/ Z HDH QRATEGI R TXEND LGRBDH BHOVWR RIVHAIXED WHHIHWR LGRBDHS LQMMADM/ DOG
L @NRQRQRXULQMIRN SHOH DG RMHUFRW

&ROMXIQJ , P SDAAR &29 '

TKH&29,' SDQGEP LF KDV D HRAMG WH KHDOMFDUHIQGAMY LlOPDQ 2DV 0 0 WRUHYH WAERXVS 6 KHDSKFDUHZ RINHY HSHADD QXUHY
H SHIHHAQ EXRMGHWR WHGQIW DG VHYHIW R \WHSDQGP LF DQGWLYKDYFDXWHGP DR QAAHY DG RIWHUP H3FDCEUR HMRIDY R \Z WK NMEVZ WLQ
\KH P HAFDOSUR HMRQ RUTXWWKH SUR HMRQ DIRIHKHU 7 KLY SKHIRP HIRQ KDV GG \R P DMUIDOLCRBDAY 1Q GERJARWV | RUKHDIKFDUH M WPV HSHADD
KRSMEOM WPV DV VRP H HP SR HY KDYH KBG W UHD RQ KLIKHUFRWY FRQAEPAQAWMQY OERUMR VXWMIQ WHUBXMQHARY 7 KH LGRHDH LQ GERUFRW
P RQY YOURXVRKHUI CARY FRQMEXWMG R WH ULELG LGRHDVHLQLO NRQ GAUQY

) XUKHP RUH \WH FROMXHG\SUOGR WHY$  YOUDQAR &29 ' DOG W \KEYDUDQW [QWHS 6 KDVSIRRQJHSWH&29,!  SDOGPIF
Z KIFK FRX@ FROMHWR QUXSWRXURSHDARQY DG WHRSHIDARQ/R - RANMION DQG\MLG SOV VHYLFHSURNGHY
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2 XU3URSHIAY

$VR ' HHPEU Z HKOG JURW LOHAR HQVR CBSUR LP DA BORQLQ UEDHMDM SUSHWY FROMMY R EXGRQIVZ W )
DJWIDMR L OSSR IPDMD P LARQGDLEGIVIXOHI HHAIGS (L CBSK P DMY P LARQR DQXO] HG EDH U7 KHVEEGY EHBZ \P P DU H
IQRP DIRQ CERMRXUSRWRIR D/ R ' HAHPBHU $OR HH 2 6FKH®! ,,, + &RQRIGDMS 5 HID( WHiM QG $ FRP XD ' HBUADIRY' 1RU

DEAMRDOQ RP DIRQCERVRXUSURSHWAY
6XPP DU R , QM HONVE 7\SH
7 KHI RGBZ Q) \EEGIFRQEIQVIQ RIP DIRQCERVIRUSRMRIRE, WSHR SURSHWDVR ' HA-P BHU

| HDDEGIGTXDLH R $ QXD HEYDH5 HOWS %6

AsH ) HWV/ 6) 1 6) LOWR\DQGY R $%
0 HAFDX I [EHY5A@Q) 0 2%

,GEDIHYB HCE ) CRAW ,5)
6XUJ L0 RG\D

2 \WHJ

7REO

0 RQKO EDHWQNRU HHPEHU  PXUSIHGE  RUEDHUHQAHAR DQQXOD HH SHOMYI RUSURSHWAYZ LW JULRWGDHY

2XU0 2 % FOMRY (FOGY EXAIQIV Z W \GHAOOXHY MK D/ \AKUHY AHOMY 1P DI @BV XUHQAFDH GOOMY D5 SDP D QMY [P RQY

RKHY

2 \WH 96 LQFOGHY KHDBKFDUH OGP LQMRDAYHRI | LFH DPAM FOHKRGARD &Y \MP DPAMFIUHKRSMD EHKDYIRIDOKRVGAID
IUHMWBQEQ) HP HIHR G-E0MW HOV DOGUABIOSIFH

* HRIUDBKLF & RQFHODAR)

7 KHIRWZ Q) \RE®I FRQEQY I RP DARQUHIDBE Q) WH IHRIUDEKIF FRAHOADARQR RAUSRWRIRDVR " HAHP BHU $ GHYHHRRP IFRU
RKHUFRQAMRY LFXAQ) MIQU IFDQAZ HDKHJRYHQV 1O WH AR \KDAFRQBIQ D KL K FREAHQRDIRQ R RXUI AW FRX@ BGYHIHD DTHRAKY 6HH35 N
)IARY?  : HKDYH\IQULFDQAI HRIWESKIF FRFHQADIRQ LOQ D \P DOQP EHUR WBMWY L(FOGQ) 7HDV ) BUMD 2 KIR 2 NDKRPD 3HIM ODQD $UJRD
DQG, @RY ( FRORP LF DQG RKHUFRQAWRQY \WDAH DIYHD DI THRANKRH WY DG RXUMLDQN LO \KRH WA FRX@ KDYH D J UHDIWU HTHRARQ RXUURYHHY
\KDQU RAUSUIRSHIWYZ HHP RIHIFRIWDSKIFD@® AYHIH'

| HDLEBIETXOH $ QQXDQ H YDVH5 HOWS 96
S\DM ) W/ 6) R/ 6) LQWR\DQGY R $96
7H D/
) RUCD
2KR
2 NDKRP D
3HXMK QDD
$SURD
A

7REO

0 RQNO EDHWHWRU HRP B P XOMSIHGR RUEDHUHQWHAR DQX00 HGH SHHY T RUSURSHIWAY Z WL JUWRW GDVH/
2 XU DQQ) SIRSHW/DHGDMGIQ  REHMBIRY Z W CRWBIMOFFRXQIY IRUPRIHWDD R RXAUB %b
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BLIQULIFDQATHIQW

7 KHI RTBZ Q) WDQNVHIFK CFFRXQVRUDMBDIV R RAUDQRXDT HSEDHUWHWD/R ' HAHP BHU $ GHHIHFKOQHARDQ R \WHUILQDGADD
FROAURQYRURXUI IOUHVR BHIHZ. RXUBDHYZ 1\ \RHAHWWMIQNV FRX@S DEYHYHD O HAAKY 6HH35 W) CRRY?  7KHICDEMIVR DY R RUMIQULFDOAMDON
WRSD UHQAIR XV FRX@S KDYH D GVSURSRIMRCDM QHIDAYH D HHAARQ RAUUHYHOAY D53 510) CRRYZ 0 RIAR RXUKHDINFDUH | DALMY DHRFFXSEG R D
MQIGWDQADQGZHP D, KDYHAULEXOV ILQAQ) \KBEG! UHSBAHP HMMDON LOQWWH HYHOAR D \MIDOAGH DXOVRUGRQ UHHZ DR RAUGDWHY HSHADD IRJ

RXUKHDGKFDUH | RO GRDMG LQ WP DBUP DNV

| HDDEGIGTXDLH $ QXD HEUDH5 HOWS %6

7HIDOW ) HW/ 6) R/ 6) LQWR\DQGV R $%

/ LFBRIQIV HDON
( FRP SO+ HDIN & RLSRIDIRD
0 HP RUDDH HXGK 6\ \WhP
7RED

0 RONO EDHUOQVRS HHPEHU  PXQASDHGE  RUEDHUQAMHAR DOOOT HEH SHOMYIRUSURSHWAYZ W JURWBDHY
| UFBROQM HIGNLYI RP HO® NRZ QDY. LQRMHG+ HIOKFDUH, GF

/ FDW( [ SWDARYY
7 KHIRIRZ 1Q) \BEGIFRQEIQVIQ RP DNRQUAIDAQ) \KHEDHH SILDIRQGEM/R WHODH/IQRXUSRWRIRDVR ' HHP BHJ
$ QXD HEUDWHS5 HOWVS %6

<HU IXPEHUR / DB/ / FDHGETXDH) HW LQWRN\DQGY R $%
7KHIDW
7RED
0 RQND EDHUQVRU HHPEHU  PXOSRHGE RUEDHUQAHAR QRO HGH SHOAVIRUSURSHUAYZ LW JURWGDH/
7KHUP DQQ R GDLEGVDOMHIHAR R RXURYH.DEIBDLEGIVIXOUH! HAMY YOFOQV
* URXQG/ HDW/
$VR' HHPBEU Z HKOG VHYHQ EXLCRQIV GFDAG R MG WD \AKEMAWR RSHIDIY) JURXQG GDHY WHBUIAHIY DSSIR LP DM R

RAUVRDOBD.E® VXD | HAADQE CESUR LP DAMD RRU HHPEU DO HG EDHUHQIVT KH JURKQG BDHY \KEMPAKHH SURSHWNAY \R FHMEQ
UMMARYY LGFOGCQ) WWMPROY R RXUCELDN \R UH GINGKRK | QN R WDV GRADH LD Z WK WH JURXGG GWRU WJKWR 1R | HJDGG U XY WK
UAS-FWR\OBYR WHI CROWMNA DG UANFIR/AWDATP MWHWSH/R P HAFDOSURFHSXUAAKDAP D EHSHIRUP HG DARHI CROMY
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5 HHQW HYHBSP HOW
&KDBMJ 5 HRUDQ] DIRY) LOQ) R 3LSHIGH+ HOGK 6\ VWP / / &

2Q2 AREU 3ISHICH+HIGM 6\ WP/ / & 33ISHICH  DOQRXQAHG \WDAMILGG | RUGKTOAM  EDCNXSW SIRRANRD XQEHUWKH 8 QWG
BVDM/YONXSM &REH $ VKHWP HR IWEDINXSH 1100 3LSHICHRSH.DME VHYHDKRAMIY LOWUHWEMY LGFOGQ) WH:  KIMS RANO. HAFDO&HOAMLO
* DIV 7H DV OQ OPAM FOH KRBMIDRZ GG B\ \WH &RP SDQ Z KHUH 3LSHICH LV \H \RB! \WMIDQAS FFREQ) W \WH | LOG EDQNXSE. GRAXP HOV DERRXIK
3LSHICHKDYH SHIHFHEWH\CP HOERUDQG WP EXUHP HBUIAKUA/\WDAP 00 DM FOUH KRSMUY KDYH EHHQI CAQ) MGRHWHEHILQRQ) R WHE&29 '

SDQEP LE \WHSUP Y WDRQIRAKHEDQN XS 11000 UHDMAR 3LSHICHYVI CAOMYIQ&KIFDIR , @CRY DOGCRMH:  KIMS5 RANO HAFDORHIMU: KL
IQEDONXSW  3LSHICH\RG LWI CHOMYIQ&KIFDIR |, @CRY DG RQ- DY WHEDQNXSH FRAUWESSIRYHG 3LSHICHVSOQR WRIDQ] DIRY WH
35 HRUDQ] DIRQ3MT  $VSOWR \WH5 HRUDQ] DARQ3@Q 3LSHICHDIUHHG\R DAXP HRXUBDH/DYV KIS RAN O HAFDOS HRMUZ 1\ FHUSEQ CP HIEP HV
R | CALOBM W HP HIHZFH | URP EDQNXXSW DG Q7. RSHIDMY SO 7KH 5 HRUIDQ] DARY 3@0 Z W WAGHRANR WH &RP SDQ  GDHY Z 1\ 3LSHICH Z DY
HIHAYHDY/R ) HEXOY

$ FTXMMRQ S QGHUSRQALFW

$VR ) HLDY Z HKDG RGH DFDXOMUWR XQE-UFRQMPWRUD SXKDHSUFHR CBSUR IPDAMD  PLARY : HOM PXAUH® LQWHGH
AMHFHSHIRG RURKUSURSHIV XQE-UFRQMFW, | Z HIGHON SUREGP VVZ WKLY SURSHYW RAWHRSHDRUR \MLY SURSHW GAUQ) RUGHGA@IHFHUAEY

ZHP D QRAVRRHWHWIQLAIRQRQDMP HY EDLVRUZ HP D WP LODMWH SXURKDHDI UH-P HNIE CRAFBRVHWHWEQLRNRD
3URSHINAYS QEHU& ROMDAWRUG DO

$VR ) HELOOW Z HKDG\E R SURSHWY XQE-UFRQREFWRUNDIB | RUDII U DM J URWADBY SURFHHB/R - D5SUR LP DMD P LORQ DG )
DJJ U DM GHAERRN YOOHR P LOIRQ 7 KHWDQLANRYY DUHH SHRAMG\R EHFRP SBMGE. 0 DK 7KHEX HY DHPAUH® LQ\WHGHADHFH
SHURGY DQG WH \WDQUCRNRQY DUH \KEMPAR YOURXY FERUQ) FRMYHFLHY $ FFRAQIO WHWIQLAIRY/P D QRAVRRHRQDWP HD EDIYRIMHEX HYP D
WP LODMWKH SXURKDHDI UH-P HQN DG RVFBRHWHWIQLRNRYY/

+ HDOMFDUH, QGXMAL DQG + HDOKFDUHS HDO WEAMO DUNHAZ SSRUOMQW

- HEHIHYHRXAUSUP DY LOQYHXR HOAXADA\ VENHY DEYDRMHR FXUHWIH GV LQ KHDINFDUH DOG KHDBKFDUHGHIYHY  LGFXQQ) DQDILQY SRIXDRQ
DGWHG-HAHADT DIRQR KHXSKADUH Z KIBIDOR SURVIGQY | Gf LEAW \RX P INHRSSRMQMIF CFIXAMMWRQY DG GVSRUMRY

$JIQJ 8 6 IRXOWRY' UMQJ , QRUHDHLY" HP DQGI RU+ HOGKFDUHEHMFHY

7KHIHHIDODILQ) R \WHSROXOMRY GUYHDE! WHETR, ERRP HUJHHIDARQ DQG DGYDFHVIQ P HAFDOAMRKQREI\ DQG\HYLFHY Z KIFK LGFRBDH@H
HSHANR VDN GIYHUR \WHIURZ W LQKHIGMFOWHH SHEWUY $ FFRAQI WRWH 8 6 &HOXV WHQDIRYY DG RGHUSRSXDUMRQKDY JURZ Q
ISGD MGH GIHOE B YRRPHVERQBHEHD DG 7KH DG ROHJSRSXDIRQIUE B RYHUDWILG GAUQ) WHSDIWGHIGEH 006
B IR W - HEHIHYH\WWDAG-P RIUSKLE WHIB/LQWHS QUMGE\BIMY |FOAQ) DDILQ) SROXDIRY Z LUAKONO FRNXHG JURZ W LQWKH
G-P DQG | RUKHDSKFDUH VHYLFHY XM HG B DQ DL SROXOMRY Z KIFK 1Q VD Z LG5 R DR LGRBDIQ) QHH5 IRUD JBDMIKSSD R \SHADD HG Z HD
GFDMG KHOGKFDUH| CRLOMAY

&OQFDCR DLHERAMXHARGKUVEZ D, 1URP / DUIH &HQADT H5) CAOMY

© HEHIHYHWH FRQMHG KIWQWHGHIYHY R KHDSMFOWH\HYLIFHY/CZ D 1URP @UH AHQAB) HG | CAOWAY\R \P DEBU P RM\GHADT HG | CRLOMY
Z I@GRUDHWHQHHE | RUVP DEBU P RUH\GHALD] H5 QG H 1 LFLHQAKRVSLABEY DG RAGDNHN CFLOMA/ \NDATNH DGYDQEIH R \KHHVKU A WHIBY 3URFHEXUBY
WDEUREDD SHIRP H3IQ @IH JHHIOKRAMIY \KFK DY FHIBQWSH/R \KUHIH/ DHLGRBDIQIO P RIQ) R P RIHFRYMHIH® GFDMS \GHALDD H3
|mmM/GJMQE\£X7u}H/LQmemm4 KUY FRQUKP HUSUH HIHIFHY @P WG RULCH | FLHQNSTFHIQH I KRSAIY DG BZ HUFRWIQWHCRQ
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2 SSRUNQIVIFE $ FTXIMMNRQY

" FVALWM \WH FRQIMXHG WKL WOQ \WWH GHIYHY R KHDSKFDUH VHYLFHY\R WP DU P RIH\GHADT HG | AW Z H BHIHYH RSSRWMQMY/ H LWAR CFTXUH
@QUJHJ) 0P FOH | CHOMY VXRK DY 0P FOUH KRSMWY DG/ 7$ &V Z 1MW YHY  DRIERRYH \EP DINHAIXQEP HQBY DAFRP SHAXYY YDODMRY ' HS\M WH
WHEL/ZD 1UWRP ORXM FOH | CROWY Z H BHIHYH WDARHIQ Z HODGFDMS CPXAM FOUH KRSMY DG / 7$ &V Z LOMMDEH FUMFDOARP SRHOVR \WH8 6
KHOSKFDUHW WP

© HDDR RSSRUMQMIFDD LQYHIAQ @LIH KHIGK W P/ FRISRUDM DG DEP LQMADIYH R LFH EXCGRQIV - H EHDHYH LAWY HOVLOWHHWSH/R
| CAONAY KHSV XV EXEES UHDIRQKLSY Z W @LIH KHIIK \ APV Z KLEK FRXES BOG VR XV BHRP 1Q) D SUH HUHG MIQBERE | RUNKAK KHDBK \ P T P HAFDD
| CAOMNY

© HOOR LQAHNQ EHKDYLRUDODOG P HMUOKHIGK | CAOM/ \WDADHRSHIDAG B (DIRICRUUHILRDORSH DALY DQG DHLQP DINAMKDAG-P ROMDMD
QHGI ROAKEK VHYEHY

$ AKRAIK QRAKHSUP DY 1RPXV R RXULQYHIR HQAWDA\  Z H BHIHYH DDA D SRWRQ R RAUSRWRIR W RSSRWQMIF DFTXAMWRYY KH3V
AYHMI\ RXUSRMRIR DG LY FROMMUZ I RAUMIDAI R DIQQ) RAYHYHVZ W WARQ) RSHIDRLY/

" DSRIMRY/

: HEHIHYH LQ FHYSIQ ALURXP \WEFHY GVGRVAMRQY KHS VR WHI\MHD RXUSRIWRIR DQG SURYIGHFDK | B2 DQGIOQVIURP WH\DBV \KDWFDQ EHXHG
| RUUH LR HOARR BBFHLQE-BMEHY

,Q-X0 Z H\RTSDP HAFDOR | IFHEXGRQ) GFDMGLO* HIP DQRZ Q 7HIHAHUFHYIQ) JIRWSURFHBVR P LORD WAXAMY LQDJOQR
OSSR PDMD  PLARY
4 XDOLFDARQDVDS (, 7

: HHBRRGR BH\Bf H5D/D5 (, 7 FRP P HIAQ) Z W RAUMY CEGI\ HUHGG' HHP BHU 6XEMPNR DQ® BHUR \MJQULFOQA FHBIRYY D

FRISRIDMRQ WDNTXDI WY DV D 5(,7 JHHID 1V GRAMKEMAMR 8 6 | HEHDOFRSRDM LGFRP H B HY/ RQ LGFRP H DQG JO.QV \WDMWAMMEXM/ \R W
WRANKRTHY \WHFE UBAQ) [WARSRIDM GYHO HY , QREHMR TXON\ DVD5(,7 DVEWBRMOSHFHMHR RUDKHNP XWNEH TXOM\ 1Q) U-DOHXTM
DXV DQG D VKEWBRMOSHAHEIHR  RXULGFRP H P XWAEH UHBOUHYHMH T URP UHDOSURSHW RULQAMINRQ P RIDIHGDRY © HEHIHYH\WDAZ HKDHEHHD
RUDQ] H3 DQG KDYH RSHIDMG LOVKFK DP DQGHJDV\R TXOM | RUME DIRQDVD5 (, 7 QG Z HLQMIG R FRQMXHVR RSHIDMLQ XK DP DQGHU + RZ HYHJ ZH
FOQCRABURYLGHDAXUDGFHVKDZ HZ | @FRQIMXH R RSHIDMIQDP DQHAR P DQTXOM IHEDVD5 ( , 7

&RP SHAMRQ

* HFRPSHM Z W POQ RKHU BDOHABM LOMWRY | RUCFTXMMRY/ R KHOSKFOUH SURSHWY LGFOQQ) KHDGMFDUH RSHIDRY  DQG UHDDHABIM
LOYHWRLY \KAK DY SUYDM HIXW [LUP VDQG RKHUS (|, 7V VRPHR ZKRP P DY KDYH JUHDAMJI LCBGADOUARXUAHY DG BZ HUFRWR  FDSMIDMIDZ HAR 7KH
UMAHA R PHIFORIIFHEX@QVGU) WH&29,'  SDOGEHP LF FDOHGP O UHDOHKEM LOAHWRLY VR HOMUWH P DINHAIQ VDK R UHICE®! B/
7KVIQO{ R LOMXRY KD/ FDOHG P HAFDOR | LFH EXCGRQY SUFHY DQG FRP SHIMRD W LFUDH I QLLEDQ®  HGHADID |RUEDWS SURSHWY 1O SUP H
GDIRYY EXVKDYDOR FXAHEMP LOULGRBDA/LQRXNELI AP DNHN

$ GAVRID  RXUKHDGNFDUH | CROWAY DQG \MIDQN R | DFH FRP SHIMRQ 1P QHDIE\ KRS RAHUP HAFDOSUIRNAHY DQG RIKHUKHIGKFOUH
| CROMY (FOXAQ XUIHAFDUH DJG RMHUSUP DY FOUH | CAAOWA \RDASURYIGH FRP SDUIEGI VHYLEHY |, | RAUMIDOM] FRP SHIVRLY KDYH JU-DAUJHRIUSKLE
FRYHIJH P SURYHS CFRHW DQG FRQYHIHIFHWR SK\ IFLDQY DQG SOV SURYLGH RUDUH SHIFHYHG R SURYLGH KLIKHUTXODW VHYLFHY UHRXMSK VIFLDQY\R
SURVIGH FRP SHII \HYLFHY DAKHUI CROMNY H SO0G RULP SURYH WHUVHIYLFHY RURBQ P RUA | DYRUIEE® P DI HG FOUH FRQMRV RAUWIONP D GRABH
CEGIR\KFFHM XD FRP SHM




7CEBGIR &

* RYHQP HMBRILLP V / [Z VDQG5 HIXDWRY/
0 HAFDHDQGO HAFOIG3WRIUP YV

6RXUFHV R UYHDXH | RURXUWIDON WD LGFOGH \WH 0 HAFDUH DQG 0 HAFG SIRIUPV + HIGKFDUH SURYIGHY AROMMH R | DFH LGRBDHG
JRYHEP HABUAKKUH R FRURORUUHEFH KHDERFDUH FRWV DQG W QU LFDQALHEXANRQY LQ KHIGKFOUH UHP EXUHP HQMGFOQQ) UHSAHG UHP EXYHP HONV DG
FKOQIH/AR D P HWP HKRGRBILHY XQEHWHS || RETEBI&OUHS FW, QVRP HFDHY SUYDMLQXUHY D RQDTRUSRWRQ/R \WHO HIFDUHSD P HAK Mk
VRGHMP [GHSD P HQNDAY Z KIFK P D UAXONQ GRS DG UHP EXYHP HONVURP SUYDMLQUKUAY

7KH QHG R FRONRO0 HAFIG H SHEWUY PD EH H DFHEDMG B \WH SRMOID | RU LGRUDHG HURTP HQMQ 0 HAFOIG SIRIUP YV GH \R
XQHP SR P HQADQG GRIGHYIQ I TP O LGFRP HY + IMRLFDE  \WBMY KDYH R\MD DARP SMG\R UHSFH0 HAFDG\SHAQ) B @P WY EHH W DG \MKWQQ)
0 HAFIGHDILELMI BITXUP HOV

(IIRWE 0 HAFDHDQG0 HAFIG\R UHSFH UHP EXYHP HON Z LaOXINHD FROMXH Z KIEK FRXGES QHIDIYHD O HRARXUMDOAY UYHXHY DOG \KHU
CHONV\RSD UQARXY

$1IREEGI&DHS FV

7KHS || RECE®G! &DH$ ALY D FRP SUKHQLYH KHIGKFDUH HRP @Y \WDAFRQIEIQY YDURXY SIRYIMRQY/ WDAP D QUA® 1P STRARUMIQN 7KH
SUP DY JROOR \KHS$ || RUEE®! & DUHS ALY R BURDGHQLQKUDFH FRYHIIH | RUWH XQOKUG SROXOIRQE. H SDOAQ) 0 HAFIG FRYHIIH FUDNY) KHIGK
LQXUDFH H FKOQIHY DQG P DU WDAKQQXUG LQAVIGAY SXUADH KHIK LOXIDGRH 7 KH'$ [ RUECE®! &OH $ PADOR FRQEIQV SURYIMRQ/ 0P HG DV
BZ HIQ) WHFRWWR KHDONFOUH LFOXQQ) GZ HIQ) LGRAHDH/IQ0 HAFASD P HQADM/DQG SURP RICY DEMIDM UHP EXWHP HIWP HAKRG/ I RUSIRYLGHY KDV
| REXV RQ SDMQARRRP HY/ UDKHUWDQ YROP H , Q DEAMRQWR H SOQAQ) FRYHIDIH 05 FROMRIGY FRAV WHS |1 RUECE®! & CUHS PADOR FRQELQY SIRMMRQY
LQMIGG \R FRP EDAKHDONFDUH | UDG LFOGQI 0 HAFDUH | UXG DG CEXH 2 Q-XQH WH 8 QMG 6\BAM 6 XSUHP H & RAVNEDNDED LOYDIEDMS WH
H SOQMRQR 0 HAFG DG OXBZ HG WM/ CRAR SDMASDMIQWHH SDOMRQZ LKRAWBRMQ) WHUH MY 0 HEFDGIXQAQ) ,QOEAWR) RY' HAHP BHU
3UMEQNTUP SWIQGIOR @Y \WH7L &XWONG-REVS AR RIMHT7&-$ 7KH7&-$ HIP LDOMG\KH\E SHIDOV | RUYLRDWY WHIGAYIGTD
P DOEDMSURMMRQR \WHS || RECEGI&DUHS FW

$ GHRAIK \KHS || RECEBI&DHS PVH SDOIRQR LOXIDFHFRYHIDIHP D EHHIWRXUWIIQVE LGRUDIQ) WHUQ®P BHUR LQXUHS SDIHOV WHH
EHHIWP D EHRIVHAR WHICPAKDAVL POQ R WHQHZ © LOKXUHGXQGHMHS || RICEGI&DHS PADHIQXUGE. SRIAH/WDMDHKUIK GHOAEGY DG
KXV FUHDM KLIKH SDI-OAFBHEWIMY | RURXUWCDQV L VRP H WBAMY KDYH CRALP SBP HOAMS \WH 0 HIFDIG H SIQURQ RUKDYH LP SBP HOM3 0 HAFDIG
H SDOURQLQVKK Z D VAKDP D UHSXFH SRMMICHRTE HQAMKFK DVLP SBP HOIMY Z RINGTXAUP HOV OQG UL HYHQU WBAVKDYHH SDOEH30 HAFDG
0 HAFMIGPD QRAEHDFA-BAGE \RPHR RXUWION ) RURUWION WDAGR CFRFBAD HAFDIG WH PD. UFHYH GZ HJBHP BXYHP OV IRUO HAFDIG
SOV \WKDQ | RISDIVOV Z W 0 HAFDUH RUFRP P HIADOLQXUDGAH $ GAMRID COKRXIK WH P LIUDNRQ I URP 0 HAFDUH [ HH | RIVHYIFH RUYROP HEDHG
SD P HQNV\R DO RARRP HEDHG UHP EXUHP HWP R-OP D BZ HJRYH.IEDKHIGKFDUH FRW \KHH FKDQIHY FRXGS GHIDAYHD D HAARUWMION L WH DU
XTEGI\R DECBWR DP RUHRXRRP H RUHQAG KHIGNFDHGHIYHY P RG-D

7KHIXMHR WHS || RECEG! & DHS PAY XHMWIQDG Q) AKOQHAR H MY O VDG B XOMRYY L(FOGQ) WHS || RECEGI&DHS PV U-SHID
P RAI LFDIRY RUJW-SOR-P HQWFRX@ KDYH D Q) WP | LCDCADOLP STRARQ \WH GHIYHY R DG SD P HONRUKHDSKFDUH %R RAUMIION DG XV P D EH
DG/HYHD DI HAMGE! WH@Z. RUWWSHDOP R LFDMRQRUMBOR-P HOW

) UXGDQG$EX\H/ DZV

7 KHUH DUH YOURXV | HGH.DOD0G \WBM QO V SURKLEIMYY | UDXGXBADE CEXMYH BXMCHW SITRIAHYVE\ KHDSMFDUH SURYIGHY Z KR SDMASDMLQ UHFHYH
SDPHIVIURP  RUDUH CEGI R P DNH U1 HUDY 1Q FRQGHAIRQ Z W JRYH.CP HOMSRQRHG KHIWFDUH SIRIUP V LGFOQQ) \WH 0 HAFDWH OQG 0 HAFDG
SIRIWP V 2 XUBDH/Z W FHYBQWMIQNVP D DOR EH\KEVAAR WHHI UXG DQGCEXVH@Y V 7 KAH@OY VIGROGH Z WKRANIP VIIRQ

7KH ) HHID$ QU. LFNEDFN 6\IMM ZKIFK SIRAEW [PRY RAHUWQV WH RIHJ SD P HQV\RIFMINRQ RUUFHSWR D) IRP R
WP XGHIDIRQLQUHMUDI RU RV LGEFH WHUHHUDCR 0 8 6 | HEHDORMBIMKHDIMFDHSURIP SDIHOV
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7KH ) HEHDD 3K\ VIADD 6HD 5 HHIDD3URKIAMRY FRP PRI FOIBG WH 36\BIN / 77 ZKIFK \XEMPMR \SHAILF H A-BIRY/ WMFW
SK\ MADYY Z KR KDYH | LDGAODUHDNRQKLSY Z W KHIGKFOUH SURYIGHY 1URP P INGY U HUDY |RJ GHIQDAG KHDIK \HYLFHY |RU Z KIFK
SDPHWP D EHP DEHXQEHU0 HAFDHRUO HAFIG SURIUP VAR DQ HMWV Z W Z KLFK \WH SK\ DD RUDDLP P HADMICP O P HP BHU KDVD
I LCDCADOHDNRQKLS

7KH ) DOH &@PV $ FWZ KK SIRAEW D) SHIRQ 1URP NORZLQI®  SUAHNY 1 D8H RU | UXGXBGRAMFTIP V 1RU SD P HQMR \WH | HEHID
JRHIP HOMGFOQQ) XQEHMHO HIFDHDG0 HAFIGSRIUP Y

7KH&LYICD RGHBY 3HIGMY/ [Z Z KLIFK DAKRU] BAKH' HSOMY HOAWR -+ HOGK DG+ XP DQGHYIFHVVRLP SRHP RGHBY  SHIDOWY| RUFHAEQ
| IXGXOQNFV 005

G\DM DQINENEDFN  DQW/LQBAAHP HQW CQIVUA HUDDOQG LOXIDGFH [UXG @7V ZKIFK PO EH JHHDD P LOUWR DG SRAQMID P RH
H SOQUYHWDQ WHI HIHDODY VVHVR W CERVH

9IRIMRY R WHH @ZV PD  UBAXOMQ FUP LQDD GG RU AMIO SHIMWY \WDMIDQIH 1URP SXQMYH \DGRARYY GP DIH DXHAP QN SHIDIWY
LP SUMRGP HQVGHIDOR 0 HAFUHDQG0 HAFDG SO P HV DG RUH FOMRQIURP \KHO HAFDHDQG0 HAFIGSIRIUP Y, Q DEAURY WHS || RECEGI&OUH
$ FWRDLIL LB/ WDAKH \XEP DMRQR  FIIP VI RUMP VRUVAYIFHY JHHIDAG LQ YIRIMRQR WHS QIV. LENECFN 6\BMAM FROXYMM D | DOH RUI IXGXGQAFDIP
XQEHUWH) DOHE@P V$ FA7 KHI HEHDOI RYHIP HOMDABN-DWHSRVMRY DQG\RP HFRXUWKDYHKHIS \WDARDMR/R RKHOY \V \XFK DAKHEVEN/ [Z
FOQ DOR EH D YIRDMRQ R WH ) DOH &@IP V$ VS GAMRID FHWEQ @Y V \KFK DV \WH ) DOH &@P V$ FVDIRZ. | RULQAYIGOY R B Z KMBESZ HJ
CANRY/ R BHKOD R \WH JRYHEP HOVRUYIRDMRY/ WHIR P SRIMRQR 0 R \WHH SHIWY XSRQ RH R RUMIIQN FRX@ MRSDUE] H \WDAMIQN
CELOW R RSH.DM RUVR P DNH UHQASD, P HQIVAR XV ) XUWHU Z H HQAULQR G QG RKHUI LCDGALDOUHDMROKLSV Z [\ KHIGKFDUH GHIYHY P V\KDADLH
\KEMAMR RULP SCRAG B\ \WHH @ZV : H OOR KDYH LOMHARLY Z KR DUH KHDNFOUA SURYLGHY LQ RAURSHDIY SDNGHYKLS || DY R RXU UHDMRQKLSY
LFOGQI \KRVHUHDMG VR \MHRKHULQYHXRLY LQRXUNKEMADUHY DUHI RXGGE QRAR FRP SO Z W\KMHHQY V Z HOQGRXUSK MADQIQMIRYP D EHXEVAAR
AMODQG RURUP LCDCBHIONY

2 \WHUS HIXOMRQY

7 KHKHOGMFOHLQGMY LVKHDYLO UIXDMGE! 8 6 |H3H.D0 WHM DG GRAD0) RYHP HABCDAKR MY 2 XUWDQWIHHDD Z LOEH\KEVAAR O V
DG UHIXODMRY FRYHIQ) [P RY RKHUMQIV QFHQKUH DQG FHWIFDIRY | RUSOMASDINRY 1Q JRYHP HUASIRIUP V A@Q) IRIVHYIFHY SUMR DG
VHRXUW R KHDGK LQ RUP DIVRY [GFOGQ) \KH -+ HDGK , QIXUDGFH 3RUSELQW DQG$ FFRXQIELOW $ FAR Z KK SIRVIGHV | RUWH SUYTR DQG \VHRXUW R
FHANQ [QAYIGD |G-RIVLCE®! KHIK LQRIP DNRY DQG WHINRQKLSY Z W SK\ MADGY DQG RKHJUH HIDDWRXUAHY |, Q DEAWRY Q7 @Y V OG BIXMIRY/
FKOQIHYIQH IV O VDG W XOWMRQY RUPKDRI HY IQ\KHIQM SABMROR \XFK @ \RUUHI XTDMRQY FRXT@S GHIDAYHD [ HAARXUI LQDGADCARQBMNRQ DG \WH
[LCDCADOFRQAMRY R RXUMMIQN 7 KHH FKDQIHY LQVRP H DAY FRX@ D8SO UNRCAMHD 7 KH HIRK HOMIP 1Q) RUHITHAAR GIMVDAYH RUB-IXDRY
FKDQ H/FOQQRAEHSUHAR MG

0 D WEBKY U-DXDM WH FROXKANRQ R KHDGKFDUH | CAOWY \WH H SDQURQ R KHIGKMFDUH | CROWY \KH FROMKRIRD RUH SIQIRQ R AHWEIQ
\HYFHY IGFOAQ) B\ ZD R H CP SBIVSHALLE BHG WSHY DQG P HAFDOHTXLSP HWDY Z HIDDY FHWEQ FEBAIDH SHIBWMUAY WURKIK FHWIFDMR GH-G RU
&21 @7V 8 @QHNKK OF V WHISSOCEGIMBMUIXDRY ERG P XWAEHMP LGHDQHHGH 1MVI RUDSURWRNEH RUH\KH SURMAVDQEHXQGEHMINGD || RHR
RAUMION VHHW VR XQEHWNHD &2 1 WHIXDMS SIRUPABML RADMR] H B\ \WH DSSIFTEG! BIXDRY ERG R SURFHHG Z WK \KH SURWRAMNH \MIONV
Z RXTSEHSUAYHQAG | RP RSHIDY [ QIWILQMIG-GP DOgHU

) DOUHR FRP SO Z W \WHHQY. VDG UHI XOWRQY FRXG COYHYHD O HAVAXVAUHA® DG RAMLDOM CEHON VR P DNHUHABD P HOMR XV
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( QMR HAEIE HIXDARQY

8 QEHUYDURXVS 6 |HEH.DD\WUM DQG GFO0DY V REDFHY DG UHIXTMRYY PXUHNIQG SURURZ CHY DOG\WIOVR WOOHKBMP D EHNRQ® DQG
\HYHID QOEG! |RUWH FRW R QDAY P HEDAY DOG P RQWRUQ) FHYEIQ KT DERXY \KEMBGFHY RU RKHU B XOMS P DMIDY RQ RULQ KK
N—DSM:DHID:LGW , Q DEAMRQ VR \WHH FRAV \WH SDINRUSUAHNRZ GHURMMDQAR  DKHIGKFOUH | CAMV [ URP Z KLEK D UHBDH HP DDA FRXGE EH QDEGH | RJ

D) SHIRTOIQAY RUSURSHW GP DIH WDAHXIVIURP \KAK UHBDH LFOXAQ) | RUWH XCDARRU H3 UHBDH R DEHWRY FRQEIQQ) P DMIDY DG RKHJ
KO} DERXV\XEWBAHV LQR \WH OLU DvZ HODVEQ . AP DIHY/AR (DMIOUARXUAHY ROWH HYMURGP HOAKDADUNH I URP \MFK UHBDHY 7 KHH HMURGP HQBDDY
RWDLP SRH\KAK COELOW Z R DLG R Z KHMHWH PXUHWRUSURURZ GURAWMWMIDQAMGH. R RUZ DV UAERQME®! | RU WH SUHFHRUBBDHR \KFK
\KEWEFHVRUP DAMUDY 0 RURYHU \WH UHBDHR KD CLERXV\XEMBGRHY RUP DAMIDY RAWHI DOUHWR SURSH® WP HADM\KAK \EWRH/RUP DMIDY P D)
DOYHYHD O HAMKH RZ GHIV RUWCDOAV CELAOW R GDH \HID GHYHBS RUUHAWKEK KHDBNFOUH | DOV RUWR ERIRZ. B\ XMQ) \KFK KHIGKFDUH | CRAOW D/
FRODMDD

&HYBOQHYIUREP HEDMY V[P SRVH FRP SIOFH REQ DARY/ RQ RZ CHY DG WIONVR  WHIOSURSHWY Z W UASHAWR \WH P DI HP HQAR KD OLERXY
KB DG RMHUUHI XOAMS P DMIDY ) RUH TP SB HYLLRGP HMEDDY VJRYHOWHP ORI HP HQAIGG WP RYDCR DEHARY FRQEIQQ) P DAIDY DOG G0G
EDHGSOQN) DOUHRFRP SO Z W \KHHOY VD UAKOM SHIDMY RURKHADRIR)/

+ XP DQ&DSMUCE RRXUAV
2 XUKFHWLY G-BHIG-QNWRQWHVAHWR RUHP SR HV $VR ' HRP B WH&RP SDQ KOG HP SR HV
: HXSSRWAYHYW HIXODW DG LFOMRQIQRUZ RINRIFH $VR ' HRHP B R RUZRNRFHZHHZ RP HQOG R RU

Z RN RIFHZ DVHRQEDD GYHYH : HEHIHYHZ HRIHUDFRP SHIMYHSD DQGEHH IWSTFNDIH Z W QHIUD DOR RXUHP SE HVSDMASDY) LQRXUHTW
IGAHQIYHSTY : HOOR | RAMMHGYHESP HNR RXUHP SE HAMTH SHIMH DG VNGV DG HIFRUDIHRXUHP SR HAVVR XS GHZ. \NAWHN VKK DVIQ
WH( 6* \SOFH :  HKDYHHWEEQKHG SRIFLHY/AR SURMGH DO H KDUDAP HAYUHHZ RIN HMURGP HADQG KDYH | RAMHG D FR SRUDM PXEOMUH EDHG RO UG
HIXCOWDR HAS VD UAKOVZ HEHIHHRXUHP SBR HA/ DU FRP P WG VR EXCCRQ) WIRY) LQQRYDYHOQG &Y WP UHIMRQWKLSVZ W HIFK RMHUDQG Z WK
RAMION ,QUAGRQHWR&29,"  HP SB HVDARXUFRLSRIDMR | LFHOUHSHIP KGR Z RINUP RAD

$ YDLOE®!, QRP DARD

: HPOQEOQDZ HAVMWDAZ Z Z JEGEDP HAFDOHWRP 7 KHLQ RP DNRQ RORXUZ HAVWM LY (RACFRERIDMG B UH HIHFHLO \KLY$ QX006 HSRWRQ
YJRP . DQGRXUZ HE DEEHWIVIGROGHE DY DRLCIANYH W \WOOUH HHFHRQD

© HILGI GO MADIRQWBAP HOV SUR \ \WBIAMP HOW RAUDQDOOBERWRD) RP . DOUM® BERWRQ)RP 4 PXWHQABERWRQ) RP .
DOG P HIP HOMR\WRHUWERW Z MWWHG( & : HP DNHDYDDEB! |WHHR AOIHWURKIK WH, QYHARUS HIMRQYSRUROR \KHZ HEVAM DO ERWRY
JRP . TXOW® UWSRWRQ)RP 4 PUWOMERWRQ)RP . DQGLP HIZP HOVVRWRHUBRWI GG RUIXUMWKHE SOKIOAR 6HAMRY D RU

G R WH( [ FKOQIHS PADARRQ DY UDRIED SUIRNTE®GI 0\MUZ HHBRURQFDID | LGI\KAK P DMIDCZ M RUIXUMNK MR WH6( & 5 HERWR EHCHIADD
RZ GHIKIS 110G SAXDQAR 6HARY D R \WH ([ FKDQIHS PALUH DOR DYDME®! RQ RXUZ HEVMM 7 KHVAH UHBRW DG RKHULQ RUP DINRQ CLH DOR DYDMEG
IUHR FKDJH DAZZZ \FFJRY

,7(0 $ 5,6. )$&7256

7 KHIRGBZ LY \XP P Ol H/WHP DAMIDOMVR SXUAKDIQ) RURZ QQJ RAUMRXUMAY 2 XUBMQHW | L (DGADCAROAMWRQ DG RUMKWR RSHIDIRY/
DG RAUCELON \R P DNH GMUMBXURQY R RAUMBRNKRTEHY P D EHP DMUDID COYHYHD DI HAMG B\ \WH QDMUH DG P SCRAR WHH UMY |, Q\KFK FDH WH
P DINHAYDOH R RUVHRXUMEY FRX@S EH GHMP HQBED O HRAMG DQG LOYHWRY P D BVH SDVRUDIDR \WH YOOH R \WHULQYHKY HON/< RX \KRXES FDH X

FROUGHARH UMY DG XFHVHIQIA GHAUEHSEHBZ QWY WP $ 351WN) DRRY LFOGHGIQWLYS QOO HBRWRD) RP . 7KHHUMWILGROGH BXW
DHQRAMP MMGWR WHI RTBZ LY

* HOUHG-BHG-QARQ RAUWM DOV I RURXUUHYHXHY 2 XUWLDQNIDARHD Z LGHWDQIHR EXMCHVUMYY L(FXQQ) HRORP LF FRP SHIVYH
JRHLP HQAHP EXUH HQADQGUHIXDWRY UMY DQ R Z KIFK FRX@ FDXVH RXUM DQAMR EHXCCEBIR SD. UHQAWR XV
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: HILGDGAHD SRUNRQR RUSRINRIR Z W XQKHEIHG I GO IDMG-EWURP. RXU&UHAVY DAMW 7KHWDEGIRHDHIQIQ@MRQGUQ)
®G\R D EGLGRU-DHLQP DINANQMMANDMY Z KK P DMIDID LGRUHDHE\WHIQMIADMRORXUIGDA UDMGHEW, QDEANROWR QMM
UDMUMN Z HOUH\XEMAAR DEAWRDOLMNY DWRADMG Z W RXU& UHAVY DAOW JHHD® LGFOQQ) FRHDQVHAMENRD/

2 XUDWHN DUHFRGAHQADIMG LOKHDAKFDUH UHIDWG | CALOMY P ONGQI XVP RIMHARGRP LED® YX@HDEGIRVSHALLE LQBAMY UG UMIARDQL
RXUDWHNZ HIH@YHMILHG DRURW/ QL HIHQNGBMAHY

7KHLCHMVR DQ R RUMIQUEDQAMDQNR SD. UHAMR XV FRXESKDYHD GVSURSRURDM GH DIYHD HFRARQ RUBXMGHN
&RP SHMRQI RUP HAFDCR | LFHEXLQRQIVKDVLGRUDHG I QUFDQ® MGAHWHEHILQQQ) R WHE29,"  SDQE-PIF

0 RWAR RXUKHDGKFDUHI DAOWA/DIHRFRXSIHGE. DMQIGIWIDQADIEZ HP D KDYHGI LEXOVILQAQ) \MMVEBUHSDRH HOAMDQNLQWHHYHQV
R D\WMDQAGH DXORUQRQ UHIHZ DCR RAUGDVHY HEHADED |RURXUKHDGKFDUH| DALMY GFDMGLQ\P DIBUP DNV

2 XUWDQMIEXMGHAR/KDYHLQ\KH SDWVDQE FRXTS DI DLQLQ\WHIXMUHEHP DIMID@D DQGDGHIHD DIHAKMGE \WHHIHAWR WHE2 9,
YLKV LFOXAQ) @ERMKRIEI HAKDAKDYHUHKXEMG I URP. QXA DQG RKHUP HAFDOSHIRQGHDZ WRKIQ) NREVZ MMLQ\RHP HAFDOSUR HAMRQRU
T \WH P HAFDOSUR HWRQ DRI HKHU DQG RKHUYLUAYRUSDQEHP LEVARXES FDXVHMP LABUHI HRWLQWRHI XMUH

: HKDYH\LI QU LFDQA HRIUDSKLE FRAHQDIRQLQD\P DAQXP BHUR WIAW LGFOQQ) 7H DV ) GUAD 2 KIR 2 NIKRPD 3HIX ODQD $UJRD
DG, AR ( FRGRP LF DQGRKM-UFRGEWNRQWDAGH DYHD D HAAKRHWEAMY DG RAUNMDQNLOWWRVH WA, FRXES KDYHD JU-DAUH IHAWRQ
RAUUAYHMAKDOL RAUSURSHINAZ HIMP RUMJ HRIUDSKLFDE AYHIH

* HUHD RQH WLDORXUAVR FDSMIOR IXQG I XXUHFDSABOHHEY DQG L Z HHIFRXQMUGLILEXGVIQRABIQQ) \KAK FDSMIOZ HP D QRAEH
DEGIVR P DNHIXXUHDFTXAMMRY/GHHADY VR IURZ RAUBXMGHNRUP HANP DIMUCQY REQI DR/

EXEMAMR FHUBLOUHNXUHP HOVXQEHUO DU @QGAY. DQG5( , 7 UL HON \WHIGDLG KDVVRBIGVAUHINROVR GAMP LCHLL Z HZ LOSD,

QUWMIBEXWNRQ/ DQGWHDP RXQADQGIHDHEA R VXA QMWIEXWRY/ DG SDWEMMBXMNRQDP RXQVP D (REHIQAFDIYHR IXMUHAMWNEXNRQ
DPRQNV

) DXHWR UP DQTXDULHSDVDS5 (|, 7 Z RX@FOXVHXVMR BH\N] H5 DV D U XGURRBRIDIRY Z KIFK Z RXG VXEWEQNDD UHAHIXQE/ DYDIOE®!
| RUGMUEXWRQY W RXUMBANKR@HY/

5 M\V5 HDWS VR RXUYSXMOHW DQG + HDOOKFDUH) CAOAH/

+ HOWH G-BHGARQ RXUWDOW | RURXU UIHHXHY 2 XUWLDOW IDAH D ZIGH IDQIHR EXMOHW UMWV LOFRXAQ) HARORP L FRP SHIMYH  JRYHLCP HOW
WHP EXUHP HADQGUHI XA UMY DQ R Z KIRK FRX@ FOXVH RXUWLDQWVR EHXQDEBIVR SD. UHQARXV

 HOUH G-BHGHARQ RAUMIIQN | RURKUUHYHAHY 2 XUWCDON| CFHDZ IGHIIHR BXMGHV UMY LFXAQ) HRERP LF FRP SHIMYH JRYHIP HQW
UHP EXUHP HOADQG WHIX@DRY UMWY Z KIFK P DU DGYHYHD O HAAKHUBMQHY DG 1Q MO WHUCHON \R SD BDARXV || DQ R RXUWION Z HH

XTEG W SO WHUUHQMR XV RXUUAYHHY DQG RSHIDMY) FDK | BV FRX@ EH P DAUDD DEHYHD OHHAMS Z KUK 1Q MU FRXTS DO HRARUBXMQHY

IQOEADCARBMRY UAXOVR RSHIDNRQY, RXUCELAWY VR P ENHGMMBXURQ/AR RAUMBFNKRTEHY DQG\WWHWIEQ) SUFHR RXUFRP P RQDQG SUH HIBGWRAN
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2 XU DIV DUH FROFHQADAG LQ KHDGKFDUH LHIDAMG | D@ P ONQI XV P RUH HARQRP LFDID YX@H.DEG! R \SHALLLE LOGAMU LHIDAMG UMNY WDQ L RXU
DWHNVZ HHQYHM! LHG DRLRW L HHINQGMHY

© HOFTXUWH DQG RZ Q KHDOKFOUH UHDAMG | CAMMY : H DuH \XEMRANR UMWY LOKHHOAIQ FROAHDADIYY LQYHAY HOV LQ U-DDHWEM DG \GHALLEDTD

KHDGKFDUH UDOHABM $Q DGYHYH HIHRAV \RDAUAXON URP \KHUH UMY FRX@S EH P RUH SURGRXGAHG \WWDQ UL Z H GYHI LHG RXULQYHXR HOIV RANGH R \KH
KHOGKFDUH LQBMY $ Q1 KHDIMFDUH LOBAMY  GRZ QUM FRXES DGYHYHD O HAAKH CELAW R RAUVMIDQNMR SO XV UHQWV DQG RAUCELON \R P DQEIQ XN
UHQIBODOG RAPXGSOR. DAY 2 XUWIDOAP [ FRX@S BHFRP HIHYHD P RUH FRAHOADMG UL DMLIQULFDQASRMRQ R RXUMMIDOM] SUEFUAH LQ D SDMAX@UP HAFD
| LHTB RUDUH UHIDQAXSRQ D SOMEXOUKHIGMFOHGHIVHY WP $ FFRAEQIO DGERZ QMQLQWH KHIGKFOH LGBMY JHHDD RUD SOMWAXOUP HAFDO HTB

RUKHDONFOUH GHIYHY AP \SHAILEDT  FRX@ P DMUDID DGYHYHD O HAARUBXMGHW [LGDADOFRQAURY WXV R RSHDIR)/ RUCEMY R P DNH

AR/ RUMBANKRTHY DG WHWIAQ) SUFHR RXUFRP P RQDQG SUH HUHG RN

7KHIDA@MVR DQ R RUMIQULEDQARMIDQMR SD. UHMR XVFRX @S KDYHD GVELRSRUNRCDM QHI DIAYHD | HANRQ RXUBXMCHW

$VR ' HHPEU \WH DQQAO] HG EDHUONURP RXUVRS \KUHH \MIDQN U BUHAG CSSUR] LP DMD R RXUSRWRIR Z |GH DQQOT HG
EDH UHWIGFOGQ) RXU/ LIFHBROQM HOW | CROMY ZKIFK FRP SUMFG CSSUR IPDMY R RXU QXD HG EDH UHQWRXU( (FRP SOV I CH@MMY Z KIFK
FRP SUM-GLSSUR IPDAD R RXUDQRXO) H5 EDH UHQAVDQG RXUO HP RUDO+ HIGK | CAMMY Z KIFK FRP SUIMFGCSSUR IPDAMY R RXUDQQAOD HSEDH
W

: HKDYHQR FRQARCRYHWHVXARHWRUI DOUHR . RAUMI QU LFDQARCDOAM EXMCHARY DQG DABQ. WP H RAUMIQULFDQARMIDQVP D 1DOR P DNHUWHW
D PHINZKH) GH ZKIFK QWD P D KDYH D QVSUIRSRWRIDM DGYHYH HI HAARQ RUBXMCHN | LCDGRDOFRQEURY UAXOVR RSHDIRYY RUCELMN \R
P DNHAMUEMRQ/AR RAUMBFNKRTHY DOG\WHWDAQ) SUFHR RXUFRP P RQDQG SUH HUHG AN

&RP SHIMRQ | RUP HAFDCR | LFHEXLGRQIVKDVIQRU-DWHGMI QU LFDQ® MCFHWHEHIIQAQ R WH&29,' SDQEPLF

0 HAFDDORILIFH EXCRQIV ZHM RH R WH [HZ UDORAEIM DRMHAFDMAY \WDAGG QRAH SHIHIFH D VI QU LFDQAGRZ QME GH R \WH &29 '
SDQEPIF $GKRXIK POQ P HAFDOR | IFH EXCQRQ) \MDON GG H SHIHFHVRP H EXCHN QMXSIR) AU WHEHIIQQQ) R \WH&29,"  SDUEPIF
PDQ Z HHEGIWR Z HDKHUWRH GVXSIROY DG VMO R GRUP DORSHIDIRY/ Z MMOQD\KRWSHIRGR WP H  7KYZ DV(RANHFDHR POQ RMHUWSH/R
UDOHKEIM \KFK DV KRGABDW UARIO OOG JHHDORRP P HIADDR I LFH EXCQRQIV Z KIFK H SHIHGAHG \LI QU LEDOARIQALKKHY GXH \R WDYHDUMMRNRY/
FKOQIHYLQFRQMP HUKTEWGAUQ) \WHSDGE-P LF DQG UHP RMZ RING) SRIFHVIQMMMAGE, PO HP ST HY

7KHUMOHR R P HAFOOR I LIFH EAQQIV GUQ) WHE&29,'  SDG-PLF FDOHG P 0D WDOHWER LOYHWRLY R HIMUWH P DUINAAQ FOFK R
UHITEG BNV 7KV IQO( R LOYMWRY KDY FDAHS P HAFDOR | LFH EXCQRQ) SUFHY DOG FRP SHIMRQ \R LGFUDH VUQULEDQ®  RGHADD IRJEDWS
SURSHWAVLQSUP HEFDIRY/ EXYWKDYDOR FDXVHGMP LMULGRUDH/LQRXNBLIHAP DNV $ QLGFUDVHLQFRP SHIMRQ | RURKUCFTXMMWRQVELI HVFRXGS P CNH
WP RUHGL LEXOWR JURZ. RXUBXMCHN Z KLFK FRXS 0 HANRXUCELON R LG DH RUGMMEXWNR)/ DOGWHWIAQ) SUFHR RXUFRP P RODQG SUH HUHGVIRFN

2 XUWLDQM EXMCHMHY KDYHLQ \WH SDWMDQG FRX@ DI DLQ LOQ WH I XWUHEH P DIMUID@ DQGDGHIHD DIHAMGE WHHIHAWR WH&2 9, YLKV

LCFXAQ) @ERNKRUIRI H/WWDWKDYHURKXAMG | URP QXUHY DQG RIWHUP HAFDCBHIRQCGHDWZ MKIQ] NREV Z \KLOQ\WH P H3FDOSUR HWRQ RUTXIWD) \WWH
P HAADOSUR HMRQ DARI HAKHU DQG RMHUMLXVHY RUSDQGP LEVFRX@ FOXVHMP LOUH [ HAWLOQ WWH I XWUH

7TKH&29,' SDQGEP LF KDV O HRAKMG WHKHDSKFDUHLQGAMWY LOP DR 2DV 0 D) WRUHYH DMWAERXVS 6 KHDBKFDUWHZ RINHY HSHADD QUH/
H SHIHHAQ) EXRAMGHWR WHGQIW DG VHYHIW R \WHSDQGP LF DQGWLYVKDYFDAWHGP DR QXAUHY DG RWHUP H3FDCEUR HMRIDY R \Z WK NEVZ WWLQ
\KH P HAFDOSUR HMRQ RUTXWWKH SUR HMRQ DIRIHKHU 7 KLY SKHIRP HRQ KDV G5 \R P DMUIDOLCRBDAHY 1Q GERJFRWV | RUKHDIKFDUH M WPV HSHADD
KRSMEOX P V DVHP SR HYKDYHKOGWR UHD RQ FRQUEIPNXUILCQ) OERMRVXIQWHUBXMHMHY 2 \WHIYLDO\WHY RUSDQGP PV FRX@ FOXVHMP LOUH THRW
LOWHI XWUH

JQ2RAREHU  3ISHICH+ HIGN 6\ APV RHR RAUWS  \MIOQN |LGGIRIGKIBM)  EDNXSH  SURKNANRY GXH LQ SDWR LFUDHY LQ TERU
FRWV UAXEMY) 1URP QUUIQ) WKRMIHY | WHH QERUNKRVEIHY DH QRAUHANLHG DAUDRIEG! FRIWKHDIMFDH SUFWAHY LFOQQ) RAUWIQN P D
FROMH R H SHUHIFHWEH LQ) VKRED HY RULGRU-DHS @ERUDGG UK HOWFRWN Z KLFK FRXTS GHIDYHD 1P SCRARHUBXMGQHAHY DG WHUDEMW \R SO
GOVRXY $GAURDD WHYRDMWR &29, LW YDUDQN DQG W \XEYDUDQN DUH XQBUHARIE®! DG WHH DUH QR DAXUIDGRHV\KDAGH. YDUDQV DG
\KEYDUDQNZ LEGRMP HIHLOWHI XA
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7KH&29,"  SDQEP LF RURKHUJGEDCEDQEHP LF LQWHI XWMUH FRX@ AMKXSWRXUDQG RXUWLLG SDUNV DGYANRIIEXMGHIHY

JQUASROHW WH&29,'  SOUEPIF DQG P HDXUY VENHD B\ CSSOFCE®! JRYHGP HAUEDDAWRIMKY Z H KDYH EHHD HFRXUDILQ) DR RXU
HP SR HAY DARXUFRSRUDM R LFH\R Z RN UHP RMD XQIDI XUKHUGRIFH © KLBH Z H EHDHYH WHH P HDAXUWA/ DUH DBYME®! DQG LQ \WH ERMIQMMW R RXU
HP SR HHV DG FRP P XQUIY \KFK P HDXUAY LOFRP ELCDIRQ Z [\K RIHUI CRRLY KDYH FDXVHG GMXSWRQY AR RXUGRUP DORSHIDARY/DQGP D FRQIMHW (R
\RGUQ) WHSHIGHR R \KFK P DKUY $ GAURDD FHYEOQR RXUMHYLFHSIRYLGHY KDYHIQAMAMGRUP D LOXYMMMP LOUSUHYHQBAYHP HDMUA/RUDLH

H SHIHAQ QERAKRMIH/GHWE29," Z KIFK KDV UAKEMS LO UHBAURQYLQ\KH DYDIOEQW FOSCAW DQGRUHILAHER R \KHVHYLFHY XSRQZ KIFK
ZHG-BHIG | RURURSHDIRYY LGFOGQ) WH VHLYLEHY Z H XVH R FRP SOUM RXUSURSHWY CFTXMURYY ) XUHU 1O WH HYHQADQ R RXUHP SR H/ DOGRU
HP SR HVR RUMAYIFHSURYIGHY FROMPA2 9,  RUDMHRKHZ VHARP SHIBGWR\HD TXODQMH Z HP D H SHIHFHWKRMIHY/LQ OERUDQG\HYLFH/

WDAZ HUHTMXLH I RURXURSHDARYY $ GR WP RIMZ RUN DUDQIHP HQVP D LGFUDHWHUMI R R EHYHRXUMY LAGHV DB EBIRKHYRUR BHUDMIRNY Z KIFK
FRX@ KDYH D P DMIDOOGYHYH HI HRAARQ RUBMCHN OQG BAXOVR  RSHIDIRY GH\R [P RY RMHWLQIV \WHERWR SURSUHEY @I LQMIXSWRYY RU
GHD VIQWHRSHDIRQR RUBXMQHW DG AP DIHWR RXUU-SXDIRY

2 XUGDH/DHIHHDD G WP GDWZ W DQXDOHMAFDDMRLY KRZ HYHU \RP HR RXUG-EWILGDGRQ) LVAXEMANR | GO QMDA 5 HHOW
LCRUDVAYLQ LOM MDA KDYHQRAEHHD P DRKHG B\ DQLQFUHDHLQ RXULHVED, P HON Z KLFK KDVH SRHGXVARDIXQAQ) LP EDDGRH

2 XUUHYHOHV/DHIHHDMGE,. RUBDHY Z KLFK DBHWSLFDD P HAXP \R B WP GDAY/Z LI L[ HEUHBCUDMY \KEWFWR DOQOOHQNAFDIRLY
7 KH XQKHGEIHG SRMRQ R RAU&UHAVY CALON G-EWY \XEMPNR 62) 5 Z KIFK KDV LQRUHDHG \WEWEMDD MGRH HILD 7KH JHGHIED 1] H> (DMMHR
UAYHOXHY DQG \WH YDUDEG UDMR - RAUG-EWREQI DINRQY FU-DM LQAMADAM UM I RUXY | RU DAY LQ LOMIINDM/ KDH QRAEHQP DRGGE. LGFUDHVIQRXU
UHQEDLGFRP H Z KIFK KDV LQRUHDHS RXUH SHAHY DGG KDV P DMIDID DGYHYHD O HRMG RUBXMCHY | LQOCADDFRGAMRY WXV R RSHDIR)Y DG WH
WDEQ) SUFHR RXUFRP P RQDQG SUH HIMG VRN ) XURHULGRB DAY LQLQMIMADAYP D KDYHDP DMUDD DGYHYHH | HAARQ RXUCELON \R P CNHGEMMEXIR)/
VR RAUMBENKREHY

7KHEDQNXSH R DQ R RXUWIDQNFRX@ EDURXUH | RIWVR FREDRABUH EDCNUKSF. G-I URP \WH\MZDQWRU YL EAKIH\MCDQWDQG BN EDAN FROARCR
WHSURSHW

$Q EDQNXSA (LOQIVE RGN \RRHR RAUMDON FRXT EDUDTHIRWE XV\R FRIDAABUH EDONXSE. G-EWIURP \WDAMIONRUHYLEARH

WDQADQG\ENH EDAN FRQARCR \WH SURSHW XQBWZ HUFFHYHOQRUG-USHIP Q) XVWRGRWRIURP DEDQNXSE FRXNZ KIFK Z HP D EHXTEGIR RAIQ

$ \MIDQNVEDNXSFE FRXGDBR GHIN RXUH | RIWVR ARTDRABDWAGH EDDQRH XQGHMHUHBYDQABDVHY DQG FRXG XAP DM SUHFOCHI X@FRIAROR WHH

WPV | DWIQNHWRVKHODHZ KBHLQEDINXSE  Z HZ RXGKDHRI® DIHHIOXQHXWHGFOIP |RUSH SHMRQGEP DIHY $Q XQHXWHGFDIP \WDW
ZHKRGP D EHSOGRI® R \WH H \WOAKDAXQBY DUH DYDDE® DG RQD LQWH\LP H SHIFHQH DV SOG R DORKHIKRTHY R XQHXUHGFOIPV WY
SRWEGI\KDAZ HP D' BFRYHUNXEEQNED G/ \KDQ WH IXDYDOHR DR XQHXUHG FOIP V\WDAZ H KRG RUGRM.Q) DADID Z KIFK P D KDYH D P DMUDD
DOYHYHH I HAWRQ RUBMGHNY |1 DERDOFRQEMRD IRXWVR RSHDARYY RXUCELOW \R P CNH GMMEXNRQY R RAUMBANKRTHY DG WHWDAQ) SUFHR RXU
FRP P RQ WRAN D5 SUH HUHG WRAN ) XUWHP RH G-I Z [\ D WDDAEDNXSE RURKHUGH DXOWP D GYHWAP DRI HP HOAY DARIRQ DQG FDXVH XV \R

| GPXUNXEBRIDOG 000G RMHUFRWV | Q2 RREH RHR RXUWION 3LSHIGH+HIGK 6\ VWPV / / & [LOGIRUGKIBM)  EDNKSE SIRARNRD 6HH
S0HMQHN2 5 HHQY HYHBSP HOW &KDBMU  5HRUIDQ] DIRY) LOQ) R 3LSHICH+ HOGME\ MK // & |RUDGHAUSIRQR WH3LSHICHEDQN XSV

7 KHSK\ MFDCH I HFWR' RIP D RKDQIHFRX@ KDYHD P DMUDCDGYHYHH | HAARQ RXUSURSHINAY

7KH SK MFDOHIHAV R FZP DM FKOQIH FRX@S KDYH D P DMUDODGYHYH HIHAARQ RXUI RO RSHDIRY DG BAMQHN 7R \WH H \WOARTP DA
FKDQIH FDAHY FKOQIHV LQ Z HDKHUSDIWDY P DUNHN Z KHIH RUSURSHWY DUH GRS FRXES H SHIHIFH LRUDAV IO VR LOMMW UMQ) HD BYHY DG
FKDQIHY 1Q SUHASMINRD \WP SHIDMH DQG DU X0 2 YHIWP H \WHH FROGWRDY FRXGS BAKXAMQ SK\ MFODAEP DIH R RJGHRIQQ) G-P QG IRU RXU
SURSHWAY RURXULCTELOM \R RSH.DM WH | CALOWA/ DADD &@P DM FKDQH P D DOR LQAWRA® DI HFARUBMGHV B LGRMDIQ) WHFRMR  RUP INQJ
XDYODEG! SURSHW LQXUIGFH RQWLP VZ HILQG CFRHBE®! LFWDIQ) \WHFRWAR HHJ\ DG LGRUDIQ) WH UM R 1 BRG DARXUSURSHWY 6 KRXS \WH
LP SCFVR TP DM FKDQIH EH \HYHH RURFXUIRUGIM. SHIRGYR WP H RUBXMCHW | LDCADOFREEWRY UAKXWR RSHIDMR)Y RURKUCELOW R P CNH
AMMEXNRO/AR RAUMFNCRTH Y DOGWHWDAQ) SWFHR RXUFRP P RQDQG SUH HUHG RN FRX@S EHP DMUDED DGYHYHD LP STRMG
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$ GHIHHRGRP LF RURKHUFRQAWRQVLQ RXUJHRIUDSKLE P DINHVFRX@S QHI DIYHD Dl HAWRXUMDQMIDEL OV AR S UHOAR XV

$ GYHYH HRQRP LF RURKHUFRQAMRYY LQ RXUJHRIUDSKIE P DN LFOAQ) SHIRG/R HRERP LF VBZ GRZ Q RUUFHMRD LOBMY \BZ GRZ QY
SHIRA/R GHOIRY HEFDIR) R BXAMCHARY FKOQILQ) GP RIWSKIFY HIWWTXONHY DQG RAHUQDMUIDAVDAMY (1L \MURIMADRW SXEQF KHIGH FUMY
OGP IFV GG HEGP LFV \KFK D/WH&29,'  SDG-PLF DQG AMOGWMEDGRHY RUDAV R Z DUDGG RKHUP DQP DGH AVDAMY Z KIFK P D UAKGNQ
XQOKUHG RUXQEHIQXUG QWA DQGAOQIHY/IQW]  UHDOHWEM ] RQQ) DQGRKHUOY VOGE WIXDIRYY PO GHIDAYHD 0 HRAARXUMDM EXMQHAHY DG
CHONV R D BOVR XV DG \WHH RUH FRX@ KDYH D P DALIDODGYHYH HI HAARQ RAUBXMGQHW | LQDGADOFRGAMNR) DG IWXWVR RSHIDIRY/ RXUCELON \R
P DNHAMUEMRQ/AR RAUMBFNKRTHY DOG\WHWDAQ) SUFHR RXUFRP P RQDQG SUH HUHG\WRAN

0 RIMR RXUKHDGKFDUH | DALOMY DUH RFFXSHG B\ D MQIGI\WIDQAVDQG ZHP D KDYH GLLEXV 1 LQAQ) \KIMIE®! UHSTRHP HIAMMDQW LQ \WWH HYHOAR D
WEDQMEH DXOWRUQRQ UHGHZ DR RXUBDVHY HVSHADT | RURXUKHDGKFDUHI CAMNA GFDMGLO\P DIBUP DNV

$VR ' HAPEU GDHY U-BBHILY 58] R RXUSRWRIR DO H5 EDH WOAH S 1Q s8]

UASHRAYHD 0 RWR RXUKHDSKFOUH| CROWNY DHRFXSHGE. DMQIGIWIN) RIBZ Q) H SWDAROR DODHWP RUL Z HH HAVHRUWKWR U-SOFHD
WDOAQ GH DOVUHBDSD P HV RQWH UHIMAG KHDSKFDUH | RO FRXES GHRIGH RUAHDH DORI HKHUZ KU Z H UHSRIMRQ VKK KHIGKFDUH | CRLOW Z W D
\KOEE®! USOAHP HOAMDQA: HOOR P LIKWIRNEH \KFRHM XCLOLGHNA LG \XMIE®! U-BOFHP HAMION RUHQMIQY LOR\MSB! GHABDHYZ MK Q. \MDQN
RQDWP HY EDJY RQIDYRIEGIWP V RUDAIDS GAWRIDM ZHP D EHUNXUHG\R I XQGAHIQH SHOHY/OQGREQIDIRYY HI  WOOHKEBME] B/ G-ENRIV
DQG P DQMIFHH SHOHY R SUAHYHWH YDOHR  DQGDYRG\WHLP SRUMRQ R @HY/RQ RXUKHIGNFOUH | CAMMY Z KLGIWH  DHEHQ) BERIMRGHS 2 XU
CELOW VR UHSRVMRQ RXUKHDBNFOUH | CAANAY Z 1V D\XMEGIWIDONFRXES EH\LI QULFDQ® GHD) HGRUGP MG R WBMOAHQUQ) WFHYHIKLS &2 1 RURKHJ
@V D/ZHDDVE \WHO HAFOWH DG 0 HAFIG AOQIHR RZ GHIKLS XGV © H FRX@ DR LGRXAUNKEWEQIDOOGAWRDOH SHOAY LQ FROGHANRD Z WK 0Q)
TFHOIQ) UFHYHIKS RUAKDQIHR RZ GHIKLS SURHHAQIV |, Q DEAWR) RXU CEAOW \R GFDM \KABEG! U-SOR-P HOMMIQN FRXG BH 1P SOBG B \WH
\S-ADT HG KHOFDUA XV RUFRQMIPMDOUAMMRNRQY RO XVHR \KHKHDONFOUH| CAOMNY DOGZ HP D EHUIXUHGR \SHIG \KEWEQMIOTP RXQM\R DECBAKH
KHOGKFOUH | CRONAR REHUXAY $ Q. \KFK GHI V @P WBINRQY DG H SHOMY FRXE DGYHYHD 1P SCRARXUCELOW \R FRIBPABOARBEQ SRAMMERQR GDHG
KHOGKFDUH | CAONAY RURKHZ VH H HIAVH UP H3HY | RUMDQAGH DXOVZ KIFK 1O MU FRXTS KDYH D P DMIDODGHYH HIHRARQ RXAUBMGHW 1LCDGRDD
FROAURQDGUAKXOVR RSHIDINRY/ RAUCELON VR P DNHAMUEXMRQ/AR RAUMBFNKRTHY DOG\WHWDAQ) SUFHR RXUFRP P RQDQGSUH HUHGWRAN

$OR WHHUWNVP D BHIUWDMILQWP DBUP DINANV Z KHHWHHP D BHI HZ HUSRMNDOUHBOHP HQAMIQNV P INQ) WP RIHGL | LEXOVR WSO
\MIDQV HSHADD | RANSHADD HS\VECH

: HKDYH I QU LIFDQAI HRIWDSKIF FRCAHOWDWRQ LQ D WP DOQXP EHUR MW LOFRXAQ) 7H DV ) RUGD 2 KIR 2 NOKRP D 3HOX ODQD $UIRD DG
, @CRY ( FRCRP LIF DQG RKHJ FRQGMRQY \WDAQH DIYHD DI I HRAKRVH WEMY DQG RXUMLDQW LOQ \WRVH WM FRX@ KDYH D JUHDIMUH | HRARQ RXUURYHXHY
\KDQU RXUSLRSHW/Z HHP RIHJ HRIWDSKIFD® GYHIH

$VR ' HHPBEU OSSR LP DMD DG R RUREODODOT HG EDH UHAZ DY GHUYHG 1 URP - SURSHWY
DM IQ 7HDV ) RUG 2KR 2NDKRPD 3HIMODQD $UJRD DQG ,@RY UASHAIWHD $V D WAXOWR MY JHRIUSKIE FRFHQADIRY Z H DA
SOWEXD® H SRHE\R GRZ QMDY LOWHH BRI HFARGRP LHY RURKHUFKDQI HY LQ GRRDOUHD0HWEM P DINHAFRQAMRYY $ Q. P DMUDOFKDQIHY LQ \WH PXUHONV
S0 P HQASIRIUP V RUWHIXDRY  HRGRP LF HYURGP HMBDRU FRP SHIMWH FROAMRQY LQ WHH WEMY/ FRX@ KDYH 0Q CP SWLHS HIHAWRQ RXUBXMQHN
I LODQADCFROAURQ DG UAKXOVR RSHIDARQY RXUCELAN VR P DNH GMMEXNRQ/\R RAUMBFRNKREHY DG WHWDAQ) SUFHR RXUFRP P RQDQG SUH HUHGWRAN
WOQL RAUSIRSHWA/Z HIHP RMIHRIWBKLIEDD QYHIH
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* HP D EH XQDE®! R \KFFHMX@® HOMU LOR GH LQUYH SXURKDVH RUNDB! DIUHHP HIW | RU- RU FERH \WH DFTXIMMRQ RUMDGI R \WH SURSHIMY LQ RXU
LOYHNT HOMBSHIGHRURXUSRURIR

7 KHH LY QR DAXUIGRH\KWDAZ HZ LAWFFHAMXE HOMILQR GH LQMYH SXUFKDH DI UHHP HQWV| RUWH | CFLOWAY LQ RAULQYHIY HABLSHIGH RUGH LQWWH
DB DI UHP HOWVI RUPXUHOABURSHWNAY Z HZ MK R VHDD: - HRUD FRXQIM SOV FRX@S COR GHMIP LGHWURKIK GXH QMIHIFHWDAD SIRSHRIWH I RO GRAVGRV
P HAARXURUMHULQAHUY HOANEQELGY : HOORP D EHXQEGI\R FRP H\R DQ DI UHHP HOAZ WK \WWH VHIBURUEX HUI RUWH SXUAKDVH RUVDBI R \WH | CRAOW
$ QMR WHH 1 QR DAXUDGFH WDAZ H Z LOVKFFH/M XD FERH DQ DFTXMMRQ RUMIB! RIFH D SXURKDH RUNDD! DIUHHP HQAKDY EHQ \MIGHS $ 1WUD
SXUKDHRNOIBI DI UH-P HQADVEHQMIQHS Z H RARHEX HUIQWHFDHR D\OBIWEQOAIRY WSO KDHDGHAMHFHSHIRGR R @V ,1 ZH
RUDEX UG\ SUREGP VVZ LW \WHSURSH W RUWH RSHDRUGAUQ) RURMHUGHAMHFHUYEZ ZHP D RAWH P D WP LCDM\KHSXURKDHRNDB
DIUHHP HOADQG QRAFRH ) CLOUH\R FERVH CFTXMMRQY RUGVSRANRQY XQEHUFRQREPWARXE P CNH P RUH AL LEXOWR JURZ. RUP DQJH RXUSRIMNRIR Z KIFK
FRX@P DMIDID DGYHYHD O HFAMRQRXUBXMGHW | L(DADCAROBWRO DG WAKOVR . RSHIDIRQY RXUCELAMN \R P DNHAMMEXMRQV\R RAUMBFNKRTHY DG \WH
WIEQ) SUFHR RXUFRP P RQDQG SUH HUHG RN

: HPD RABQ RO @P W5 Z DUDQWY Z KHQ ZH SXURKDVH D SIRSHIV ZKIFK 1Q MUY Z RX@ RO SURVIGH XV Z W TP WS UHFRXUH DI DLOWAKH VHIPULL
LWXHY DUVHD \WURXUSXURKDVHR D SURSHW

7KHVHIBUR D SURSHW R WD VHEY \KFK SURSHW LQ W3 DV 1Y FROBMRQ RQD3Z KHMLY EDIYDQG3Z W DI DXV Z MKRADD. Z DUDOMY R
P HUAKDQEELOIV RUIM@HW/ | RUD SDMFXTUXVH RUSXSRH | Q DEAURY SXUKDH DG \DBI DI UHP HOVP D FRQEQRID TP WG Z DUDQMY UBUAHQEMRY/
DG LQEP QU LFDNRQ/\KDAZ LORQD \XUYLYH | RUD @P WG SHIRG DWUWHFBMQ 7 KHSXUKDH R SURSHWAY Z 1\ @P WG Z DUDQNY LGFUDA/WH UM R
KDYLQ) OB RUGR UHFRXUH DI CLQMDVHIBULL [V Z HIHVR DUVH DAKEK SURSHW 7KLY LOWMLE FRXES FDXVH XVAR KDYH\R Z UMM R | RXULQYHWR HONQ\KH
SURSHW Z KIFK FRX@S P DMIDD DGYHYHD O HAARXUBXMGHN [LDADOFRQBUR) UAXOVR RSHIDNRY/ RAUCELOV VR SD. GMUMEXINRO/R RAUMBFNKRTHY
DOGWHWIAQ) SUFHR RXUFRP P RQDQGSUH HIMGRAN

2 XUKHXIADUH EXL@ QI VAKDWIUH \XBEWMRVUR J URXQG GDMHY FRX@ LRAMPWRXUXVHR \XFK KHDGKIFDUH | DA/

© H KDYH \YHQ EXCCRQIV GFDMG RQ @IG \WDALY \KEMPANR RSHIDIY JURXQG GDAHY USUAHQIY C5SUR LP DMD R RU' HHPBEU
DQQAO] H5 EDH UHQIV7 KRH JURXQG BDAY FROBIQ FHYNIQ UAKIRNRDY 7 KHH UARIRNRDY LGFOGH TP LW RQ RXUCELOV \R UH GWKH | CROMY WKW R
SXUKDH OGG WKW R 1 LYKAR 1 HJDQG UH XVODZ WK UASHRMR VDBV R \KH KHOGKFOUH | DLW DQG QP W RQWH WSH/R P HAFDOSURFHEXU/ \WDAP D EH
SHURUP H5 DAKH | CROMNY 7 KHH BAXIRIRQY FRXTS Dl HAARXU B/ RO WHH | AN Z KIFK 1Q M FRXTS P DMIDID DGYHYHD Ol HAARXUBXMQHN
I LCDQADOFRQAMRQ DQG UAKOVR  RSHIDIRYY RAUCELOM \R P CNHAMMEXIRQ/AR RAUMBANKRTHY DOGWHWDAQ) SUFHR RXUFRP P RQDQG SUH HIHG\RAN

2 XUKHDGKFDUH | CAMNY DQG RUMMIDQWVP D EH XQDEGIVR FRP SHMVKFFHMX@  Z KLFK FRXT@ GHIDWYHD D | HPARXUWCDONT EXMQHHY DOG DEONV R
D QAR XV

2 XUKHOGKFOUH | CROWMNY R WO | TFH FRP SHMRQ I URP QIR KR\SABEY DG RKHUKHDGNFDUH | CROWAY \KDABURYLGH FRP SDIEEBI \HYLFHY LGFOGQ)
XUHQNFDUH DQG SUP DY FOUH | CAON DY/ Z HIDY KRP H KHISKFDUH FRP SIQHY 7 KHHFRP SHIVRLY P D KDYHJWDMJIIFRIWSKIE FRYHIIH EHMUCFRAN\R
SK\ VIALDQY DG SDIHON DG SURVGH RUDUH SHIFHYHG R SURYLGH KLIKHUTXTIW VHYLFHY ) URP WP H\R WP H DG | RUBDRQY EH RIG RUFRQIRO P DO HG
FOH RJDQ] DARY P D AKOQH WHUDIWR  SUH HUHG KREMIY RULQ GHE RN S MBI ZKIEK P D | DYRURXUMCIQM] FRP SHIYRLY ) XUWHP RIH RAU
MIQNVP D GVHSK\ VIFLDQ/R WHUFRP SHINRY RUDQLGRU-DVH LOMBKHIEK \HYLFHY FRXQS UHSEHWH GHHG | RUKFDOMFDUHI CHOMY $ Q. BBANRQLQUQED
UHYHQGHY BAKAMY 1URP WH LTELOW R RXUWIDIQN RUWHUDXRADMG KHISMFDUH GHIYHY W AP VAR FRP SHM RUGAH \R D UHFHG QHHG | RUKHIGKFDUAH
| CRONY JHHDD® P D KDYH D P DAMIDODGYHYH HI HRQ RAUBXMQHN | LGDIADOFREMRY UAXOWVR RSHDINRY RXUCELOW \R P DNH GMMBXMRQ/\R RXU
WRANKRTHY DG WHWIEQ) SUFHR RXUFRP P RQDQGSUH HIMG MRAN
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© HP D IGRXUXQOQWUHE@IH/RUGRMAVIQH FHWR RXULQWUDQRHFRYHLDIH ZKLFK P Dy IHXOMQ XVKDYLQ) R DEVRLE DORUD SRINRQR \KFK BW

2 XUWION DH JHHDD BIXUHG HWHIGURA® RUWURKIK D UHP EXYHP HOADUDQIHP HOAZ K XV \R P OQEQ FRP SWHKHLYH SURSHW DQG
FDWDDV LQKUDGFH FRYHIQ RAUSURSHWY + RZ HYHU \RP HWSHYR GWHY/P D BH XQOWITEB! RIVBR H SHOLYH VR LOWKUH DI DQUMKAK DY QWY GH\R
Z1QBXRP V \MURIMATRV HIWTXONHY OO\ LE P RG [P RY RKHY $ FFRAQIO ZHP D QRAKDYH HIRXIK LQAUDGFH FRYHIDIH DI DQMWAHIEQWSH/R
GI/OEGP D H SHIHFHGFUDA/LQWHLQXIDGFHARYH.DI HDYDDE®! 6KRXGIXQAQXUIGERWRIDEWIQH FHVR LQKBHGIP IWRFFXU Z HARXG @RH
DORUDSRMRQR RXULQMHAT HOAQDSURSHYWY Dv/Z HIDV\KHDQUIASDMS | XXMUHUHYHHI URP \RHSURSHW , Q\KFK DQHYHAZ HP LIKWHP DQREQIDMS | RU
D) P RWDYH G-EVWRURKHUI LGDGADORED) DARQ UHIDAG \R \WH SURSHWY ) XUHU UL D) R RXULQUXUDGRH FDUUHY Z HIH AR BHFRP HIQRYHQAVZ HZ RXGS EH
| RUAHG\R U-BOPHWHH (WY FRYHIIHZ W DQRRHUNKAEG DU DOGDQ. RAMBRAQ) FOIP VVZ RXES EHDAIM | RUFRIBRANRY , QUKFK DQHYHAZ ARV
EHFHMBQ\WDAZ HZ RXQS EHCEGIVK U-SOFHWHFRYHL HDAUP LOURURKHE [VHI DYRIIEGIMP \/

* HKDYHREVIQHG \W@HLQKUDGFH SRIFLHY| RUHIFK R RAUSURSHWEY WSLFDDD 1QDQ P RXQATXCOR IWRUILCDCBUFH + RZ HYHU\MAHSRIAH/P D
EHI RUCP RXQN G/ \KDQWH FXUHQARUI XM YDOH/R- RXUSURSHMY |, QVKFK DQHYHQAMLL \KHIHLY D\N®IGH HAAHIDCY \R D) R RAUSURSHWWY Z HFRX®
GHWRP HR RAULQYHAR HOAQ DG DONASDAMG SUR LWI URP \KFK SURSHWV

| ZHZ HHR H SHIHFHXQOMXUBGGRWH/RUL D) R RXULQAKUDGFH FOWHY Z HHXEGIVR SD. LQXUIDFHFDIPV Z HP D GAHOTRUD SRUNRQR
RXULQYHAR HALQ D SURSHWY D05 \WH UYHXHY DARADMG Z W \KFK SURSHWW Z KLEK FRX@S P DALIDED DGYHYHD O HAARUBXMQHW | LDRDOFRQEURY
UAXKOVR RSHDIR)/ RXUCELOU W P DNHQMMEXNRQ/AMR RAUNBENKREHY DG \WWHWIAQ) SUFHR RXUFRP P RQDQGSUH HIBGWRAN

© HP D\ LGRXUHMLRQP HOBCFRP SIDQRHFRWW DG ADE.MMNY DWRADMG Z MM RZQQ) BDMQ) GHYHBSIQ) DQGRSH.DIY RXUKHDGKFDUHI DAMMY

8 QE-UYDURXVS 6 | H3-D0 WM DQG GFO00Y V R AR/ DG BIXMIRYY PG SURURZ (HY DG \WIQVR  KHIGKFDUH | CHOMAVP D EH
MRQ® DOG \VHYHIDD QCEG! | RUWH FRIWVR LQYHAMDIY WP HADIY OGP RARUQ) AHYEIQ KT DUERXV \KEWIGHHY RURKHUUHIXOMS P DAIDY RQ RULQ
\KFK KHOSKFDUH | CROW | Q DEAMWRQVR \KHHFRWY WH SDANRUSUAHINRZ GHURWIDOAR  DKHIGKFOUH DLW | URP Z KLFK DUHBDH HP CXDAW FRYXG EHACE®!
IRUDQ SHYRIOIGMY  RUSURSHW GP DIHWDAXOV | URP \KAK BBDHY LFOGQ | RUWH XQDWRU HG BBDHR DERIRY FRQEQQ) P DMIDY 006G
RNHUKD] DUERXV VMEWIRHYLQR\WH DU D/Z HOD/ D). AP DIHV/AR CDMUDCUARXUAHY RAKH LRGP HOAKDADUMAI URP \IXFK UHBDWY 7 KRHHMLURGP HOBD
@ VRWMQLP SRH\KFK QCELON Z R DG \R Z KHKHWH PAUHARUSURURZ GURUWIOAGE. R RUZ DY UAERUEG! | RU WH SUAHIFHRUBMBDHR

KK EWIFHYRUP DMIDY 0 RURYHU WHUHBDHR KT DUERXV\XEWEFHY RUP DMIDY RUMHI CLOUHWR SURSH® U HADMXAK \WEWEFH/RUP DMIDY

PD DGYHYHD O HAAKH RZ GHIV RUNMIDOAV CELOM \R GDH VHID GHYHERS RUUBHAKAK KHDENFDUH | CAAW RUVR ERURZ. DIDQWAKAK KHDBXFDUH | CRAOW

3HIRQYZ KR WIQSRWRUDLIDGI HI RUWH GVSRDORUMDN HOAR KT DUERXV \XEWERH/ RURKHUU-IX@WG P DMIDYP D' EHACEG RAWHFRWR WP RYDD
RUUP HADNROR \IXFK \EWBGRH/ DD GVSRDCR MDY HONVCAMY WIDBBWR Z KHKHNXK | CROW IVRZ GHSRURSHIDMGE. \KAK SHIRQ

&HYBQHYURP HABODY VP SRH AR SIDCFH REDI DR/ RQRZ GHY DG WOV R UHDOSURSHWY Z 1\ UARSHAVWR WH P DI HP HOAR® KT DUERXY
\XEWBAHY DQG RMHUU-I XOMSP DMIDY ) RUH CP SB HYUREP HIBODY VJIRYHOQ\WWHP DI HP HOADQG U RYDOR DEHWRY FRQEIQQ) P DAIDY DG GOG
EDHG SOIQNY) DIOUHVR FRP SO Z W WHH @ V FDQ UAXOQ SHIDOWY RURKHIVDGRIRYY |, | Z H DU KHIS QCEGI XQGHUWHH @7 V RUBMQHW [LCDGADD
FRIGWR) WAXOVR RSHDARYY RXULCELOW R P DNH GUMEXIROY VR RAUMBNKRTHY DG WHWIEQ) SUFHR RXUFRP P RQ OQG SHHWG WERN PR EH
P DMIDID COHYHD DI HAMS
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7KHIQFRP HIURP AHIBIO R RXUSLRSHIN LY G-BHIGHIWRQ WHDELMVR RXUSURSHIV P DQDI HWARVKFFHM XED P DODIHWRHSURSHMNY

: HEBHIE XSRQWH SHIRP DOFHR  RXUSURSHW P DQIHY R HIHAMHD P DIHAHMIQ R RAUSIRSHWAY © H GR GRAFRQUROKHH \MLLG SOV
SURSHW P DD HY DG U FFRBQI® \KEWRAR YOLRXY UMW IHHIDID DARADMGZ W RANRXUAQ) R P DQIHP HYWR A R @ DR LFOXAQ) WH
UMN\KDAD SURSHW P DERIHUP D GRABHCEGIVR KFFHAM X P DEIHDSURSHW $ GAWREDD  EHDXVHZ HAR QRAFRQURCRXUNKLG STV SURSHWY P DEIHY
DD COHYH HYHQV KK DY LWKHY UHIDAG W QU | LEHQALQMCDOFRQARY R EHYHRXUMY LGR.GHON RURKHU DGYHYH HYHQV P D 1P STRAKH LGFRP H Z H
UFRIQ] HIURP SURSHWAVP DQIHGE, \KFK WLLG STV SURSHW P DEIHY : HP D EHXQEGIVR DQMNASDMVXAK HYHQVRUSURSH® DAHWKHP DIQWEHR
DD \XFK HYHQWV EHDAH Z H GR CRAFRQIRORXUWKLLE SOV SURSHWY P DERIHY | RAUSURSHY P DRI HY DUH XQTEGIVR \XFFHM X P DRI H RXUSURSHWNY
RAUBMCHY | LQOGADOFREAWRY WXV R RSHDIRYY RXUCELON R P DNH GUMEXNRQY R RAUMBNKREHY DG WH WIBQ) SUFHR RXUFRP P RQ 06
SUHHWHGWRANP D EHP DMUDED DGYHYHD O HARG

© H RXUMMDQNV DQGRXUSURSHIV P DRI HY/| DAH UMY DWRFALDIMG Z 1 VHRXUNY ELHDRKH/AKRLRXIK. A BHUDABANY A BHULQRKMRQY RURKHEZ MH DVZ HD
DVRNHMI QU LFDQMEMXSWRVR 1Q RIP DARQWAKQREI\ QHEZRLINYDQGUHIDAG VWP

© H DQG RAUMMDON | DFH UM\ DARFLDAG Z W \HRXUNY BUEFKHY Z KRAHUWURXIK P BHUDMIFNY RUR BHULQRKMRQY RYHUWH , QMEHAVP D2 OUH

FRP SXARUYLLXOHY DREFKP QMR HP DY FRP SO LOUGHY RUSHYRQYZ 1\ CFFHW/AR RXUDGE RAUMDOMIM VPV OG RMHUMI QULFDQAEMXSIRY/R RXU
DG RUWIOMLQ RIP DARQWAKGRRI\  3,7° QHERUNDQG UHDAG M VAPV 7 KHUMI R DVHRXUMY EUHTK RUGMXSINRD SIMEX@® WURIK A BHUDMFN

RUA BHUIQUMRD ((FOGAQ B FRP SXAAU KIANHY 1RIIQ JRYHIP HONV OGG R BHUMWUIRIMY KDY JHHID LGRUHDHS DY \WWH Q@ BHU LQMMW 05
\RSKOFDIROR DNHP SWG DAEANY DOGLOUMRV| URP DURXQGWHZ RS KDYHLCRUDHG 2 XUDQG RANIOM], 7 GHE RINVDOGUHDMG W WP VOHHKHOND
VR WH RSHIDMRQ R HIFK R RAUBXMQHRHY DG RXUDGE RAUWIDOM] CHOW \R SHURP @ R @ RSHDIRY (FOGAQ) P DQNQQ) FRYLG-MDSDNWV
@ $ARIK Z HP DNHH | RW\R P DQEQWHVHRXUNY DOGLQMUMY R RXU, 7 GHE RNV DG UHIDMG K WPV DQGZ HKDYHLP SBP HMS YDURXYP HDXUA/
VR P ODHWH UMN R DVHRXULY BB RUGMXSNRY \KHUH FOQ EH QR DAKUDGFRH \WDAKHVH VHEXUNY P HDXUAY Z LEDEH H | HRWH RUKDADIP SIMG \HRXUMY

EUHOAKHY RUGMXSIRQY Z RXTS QRABH\KFFHM XORUEP DILQ) $ GAMRIDM RAUMIONP D GRAKDYHHRXIK UM P I DIRQ P HDKULQ SOFHRU HYHOLL

WH R \KFK P FDXUVP D QRABHHIHAIYH ( YHD WH P RIZ HIDSURARRMG LQRIP DIR) GHERIN WX WPV QG | CROMY WP 0Q SRMINID YXQHIES!
EHFDAVHWWHWKQTXH XVHE LOVKEK DIWP SWG\VHRXUMY EUHIFKHY HYRYH DG JHIHIDI  DHQRAFRIQ] HE XQIDDXERHS DI DOQMDVELI HADQG LQVRP HFDAY
DU GMIQHS CRAR EH GARRMG DOG P D GRAEH GHMAWG $ FFRAEQIO Z H QG RUWIQNVP D BHXQTEG! R CONSDM\MHH \WKQTXH R LP SBP HQV
DEHDXOMVHRXUMY EDUWIHY RURKHUSUAYHQEMYHP HDKUA/ DG WAWHH RUHLP SRAUEGIVR HOMHD P M DMWKHULN

$ VHRXUMY BHIRK RURKHMI QU LFDOAAMXSWRQLOYRINQ) RAURURXUMAIOM], 7 CGHE RINV DG WHDMG WX WP VRRXG

" IMOKSVIRH SURSHU XQRANRQQ) R RAURURXUNM QM CHEZ RNV BQG M WPV DG \WHH RUHRXURSHIDNRQY DG RMRVHR . RAMAIDON

5 HXOMOQ \WH XQDAKRU H5 DFFHW \R. QG GHAKRIRD GW WH W P MCSSURSUDRQ RUHBDH R SURSUHEY  FRQLGHOND VHOMYH RU
RKHZ [\H YDOTE®I LQ RIP DINRQ CERVKY RAUNMDQN RURKUMDQM] SDIFQN Z KIFK RKHY FRXTS XVHWR FRP SHM D) DQWAKY RURXUMMIDQWV RU
Z KIFK FRX@GH SRHXVRURUMIOMR U XDRY CRRQRUAP DIHFDIP VB, LG SO/

5 HXOUQP WIBHG | LDGADOERW YIRIMRY/R GDQARYHIQN P IWHE R G-OBIGHY DQGRUP IMHGSHIP W) G-DBIGHY

5 HXOUQRXULGTELON \R SURSH® P RQRURXUFRP SIDGFHZ WK \KHUX®W DG UH XIWNRQY UHI LAQ) RUTXDI LFDARQDVDS ( , 7
-HREDA] HWHEX@IQ) \X WP VUHIHG XSRQE! RAUDQN| RUWHH I LAHQMXVHR \WHUGDHG\SFH

5 HIXUHMI QI LFDQAP D) HP HADIHQIRQDQG UARXUFHR WP H3. DR G DIH/\KDNAKIV

6 XEMRAAXYRURXUMDQVAR FOIP VI RUEIHTFK R FRQUPAVGEP DJH/ FUHAW SHIGMHY RUMIP LQDIRQR BDH/RURKHD) WP HOV RU
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" P DIHRXUDGG RAUNM QM U-BXVBNRQY

$Q RUDDWH IRMHIRQ) FRXTS KDYH D P DMIDODGYHYH HIHRARQ RUBXMGHW | LODGADOFREWRY DG WXOWVR  RSHDIRYY RUCEONV \R D
AMMEXNRO/AR RAUMFNRTH Y DOGWHWDAQ) SWFHR RXUFRP P RQDQG SUH HIHG RN

5 LMAWV5 HDWG VRRXU) LQDGRQIV

: HILQDQFHD SRURQ R RXUSRUINRIR Z W XQKHGIHG | GO DM G-EWURP RXU&UHAVY DAMWN 7 KH DELG LQRUHDVHLQ L MMRQ GXUQY GG\RD
DSIG LGRUHDHIQ P DINHNQMHIADMY Z KLFK P DMIDED (GRS WH LQMHADM RQ RXUI GDMY UDM G-EW , Q DEAURQ R [QMHXDMUM ZHDH
\KEVFVMR DEAWNRCDOUMNY DWRADMG Z W RXUSUHAVY DALOWV JHIH DD LOFXAQ) FRHIDONHIMANRY/

$VR ' HHPEU \WHEDDQFHR \WH UYRYHUFRP SRHAR RXUSUHAVWY CROW WH35HROH) ZDv P IQIRQ Z KIFK U-SUAHOAG
SR IPDMY R RAUMRBCRAMBESQ LQGEWEHVDN HHP BHU 7 KHUSG RUDHIOLQ DN GUQ) KDV®GWR DGIP DIF LGRBDH
LQ P DUNHNQAAADAY D/ WH) HG KDV LP SBP HAMS DVHIHVR LOMMXADM LGRU-DHY/ VR FXUE \KH LQ OIRQ DM $ VD BAXIWKH2 GHO RO 7HP 62) 5
Z KIFK \FLYHV D/ \KH EDH UDM | RUWH 5 HYRYHU LFUDHG 1URP. MVARYHU DARH WBAR WH\ HOUR Q' HHPEH DG KDY/ FRQMXG \R
(FUDHIL)  VRCDM $ GAWRID 62) 5 LVAXUH® | RHDIMGR LFUDHWR DSSUR LP DAD B $XIXW  EDHGROWHWMP 62)5 IRZOG
FXOYHDVR ) HEOXOW RUSSIR IPDMY  EDIVSRQN IURP RXU62)5 IDMDVR ' HHPBHU 7 KH U FHQAGRBDHLO LMW
DM/ KDY FDXHG RUERURZ LG FRAVVR P DAMIDED LRBDH Z KIFK KDV TP R REHAMMQIV LQRBDHG RAUFRWIR FOSMID Z KIFK KDV O HAMG RAUCELOV \R
CFTXUH DAHV DQG GHRUDHSE RAUHIQQIV @IXGAW FDK DYDMEG! R P ENH AWUEXWRY AR RAUMBFNKREHY DQG WHWDAQ) SUFHR RXUFRP P RQDQG
SUHHIBGWEN

7KHWIP VR RXUGHBADUH-P HOWUTXLHXVAR FRP SO Z LW VHYH.ICRXAWRP DY | LCDGAOCDOG RMHUFRYHION VKFK DvP DQBIQQ) FHWSQGYHIIH
D06 FRYHIJH UDARY DG P LQP XP \BIQILE®! GHAZ R WAL HOV 6HH20 DCOIHP HOAW'  WAXWIRQ DQG$ DOMYR ) IQDGADD&RIAURQ DG 5 HKWR

2 SHDIRY/+ / ITXGW DG &CBMI0E HRXUAY 1 RUDGHAUSIROR \WHHFRYHION 2 XUFRQMHG CELOW \R LGFXUDCAMRDOGHEAP DNH GMMEXWRYY OQG
FRIGEVEXMGHN 1Q JHHIDOLY \KEMPAIR RXUFRP SIDQFH Z LW \WHVH FRYHIDON Z KLFK @P IWRXURSH.DNREO Gf LEAW YHIFKHVR \WHH FRYHIDOV FRXG
UAXOMO GH DXV XQE-U WH LOXKP HV JRYHOQ) \WH DSSIFTE® IQE-EMEHY 1O DEAURD W D) RKNHU LGE-EWEHN FURW GH DXGOMG DIDIQMRAAK
LOWKP HQN Z KLFK FRX@S CFFHBLDAM WH SUGASOOEDDFHR - RAUGHBADGG FDAH RAUGKIEHY R LOWNAM | RIHFERKUH SURFHHEQIV DIDQMKY 7 KHHRM DO

KK GH DXOVFRX@S KDYH D P DAMUDODGYHYH [P SCRARQ RXUBXMGHNY | LCDGRLDOFRIGMRY WAXAV R RSHIDIRYY RXUCELON W P DNH GMMEXNRYY/ R RXU
WRANKREHY DOGWHWIEQ) SUFHR RXUFRP P RQDQGSUH HIHG WRAN

2 XUIQMHRNDMKHZIH/P D QRABHVXARRM XAQ P M DI RXULQMHWADM UMY

© HXVH GHLYDAYH LOXMKP HOV\R KHEIH H SRKUHWR FKDQIHYLQ LOMIADAMY RO FHMBQR  RAUYDUCEGI DM G $ VR ' HHP BHU ZH
KOG LQMIANDM\Z 0S DIUHP HONZ W DVRBDCRIRDOIP RXQAR P LARQWDNL H5\WH62) 5 FRP SRHOAR WHIQMMWDMRQWH P LAR)
DG PLORQWP GUQFRP SRHOVXQEHURXUSUHAVY CAON WH3 7HP / ROV 7 KHIHLY QR DAXUIDFHWDARXUKHEILQ) LOXWKP HQVZ LE@DEHTXDMD
P 1\ DM RXULQMAXVIDM UMN ROWDNRXUKHGILQ) WIDM\ Z | QRAAXONQBRWHY $ GAMRIED DKHEILQ) FRXQMSEDW P D | OR KRIRUIWREDI DIRQ/\R
XV 1 RULQMIAXADM KHEI HY D XQUFRHM XOLQ P MDY RAULQMIMDM UM RUL D KHEILQ) FRXQALSDY 1 DAY R KRGRUIW REQIDIRQY/\R XV RXU
ERURZ LQ) FRIVZ RXGLGRBDH Z KIFK FRXTG [P RY RMHMMQIV IGRUDHRXUFRWR  FDSMIODG GHRUHDHRUHDQQIV @IXAW FDK DYD.OEBIVR P DNH
AMUEMR/\R RUMBANKRTHY DOGWHWIAQ) SUFHR RXUFRP P RQDQG SUH HUHG\WRAN

© HILCDQPHRXUKHDANFDLHI DCAOMYZ W A\MP 1QG-BAMEHN DQGZHP D STFHWLP LQGHBMECHA/RQ RXUKHDINFDUH| CAOMVIQWHIXWAH : HP D QRW
EHCEGIVR UH LCDQRHVKAK GHEWZ KHY GXHRUP D EHXCEEGIVR UH LCDQRHVKAK GHEWRQ | DYR.IDEGBIWMLP V

$VR ' HAPEU ZHKDG PIARQR LQ3-BAMIHN RAWEEQ) GHAR XQP RWHS GEAMMOGH FRWW © HPD. OOR SOFH
LQEEWECHW RQ RXUKHDENFOUH | CRLOMNA/LOWH XM : HIXQWHUM R EHQ) XTEGIR UH LCOGRH KK G-EWIGFOAQ) RXUSUHAVY CRON GEWZ KHQ\KH
GUY/FRP HGHRUR EHQ) XQEBI\R UH LCDGFH RQI DYRIIEGNMP V |, | LQMIFDM/ DUH KLIKHUZ KHR Z H UH LG GHEARXULGFRP HFRXG EHUBEE : H
P D EHXTEGI\R UH LODFH G-EWDACSSURSUDMNP HY/ Z KIFK P D UHTXLLH XV AR VHIDKHDOKFDUA | QAN RO\MIP \V\ARDADUH GRADGYDQEI HRXV\R XV RUFRXTS
UAXONQWH I RFBRXUHR VKA KHDBKFOUH | CAOMY $ QR \MHH HYHOV FRX@S KDYH D P DAUIDCOGHYHH | HAARQ RAUBXMQHW | LQDGADDFRQAURY UKV
R RSHDAR)/ RXUCELON \R P DNHGMMEXWNRQ/AR RAUMRBENKREHY DQG\WHWDAQ) SUFHR RXUFRP P RQDQG SUH HIMG RN
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: HUHD RQH WLCDOWRXUAR  FDSMIOWR [ XQG | XUMUH FDSAMBOQHHEY DQG L ZH HOFRXQAU QLI LEXAV 1Q REBLQIQ) \KFK FCBMIO ZH P Dy GRAEH DEGI\R
P DNHIXWMUHDFTXMMRQVGHAHADLY R JIURZ RUBXMGQHIRUP HAAP DMUQ) REQIDIRQY/

7RTXOD\ DVD5(,7 ZHOHUWIXUAS 0P RY REHAMQIV R AWM K\ HOUWR RUMBNGRTEHYDABDAV R RXUNS CEGILGFRP H Z WKRXW
U DGR WH GHBANRY | RUGYLGHY/ G DG H FOGQ) GRAFCBMIDIOQ Y-HFDAHR WY GUEXNRQ BNXLHP HQWZ HP D QRAEH CEGIVR | XQG RXUIXMUA
FCBABDCH-BY 1URP FDK WABIQHG [ RP RSHIDIRYY LFOGQ) FOBABDCHHEHE W P ONH LOQYHAR HOWV DQG \R \D\ - RUUH LQDGFH P DMUQ) REQIDIRYY $VD
UAKOVZ HH SHAAR UHD RQH WIDOWRXUAH/R FDSMID LGFOQQ) GHRWIQGHDAW [ LQGAQ) \R I XQG | XUMUH FDBABDQHHGY 2 XUCFFHW/\R FOBANCY. LOG-BHG
XSRQVHYHIDO CRRLY P D) R Z KLFK Z HKDYH OB RUQR FRQMROLFOGQ)

7KHH WA LOYFWRULQMIAWY
2 XUCHON R\DNN - WHGMWUEXMRQUATXUHP HOVESSTHEBIWRS (, 7V

7 KHIHGHIDOBSXBNROR 5 ( , 7V DG \WH DMERYHZHYR WHUHDAU VHRXUMIEVLQ FRP SOUMRQVR REHUHTW VHRXUMEY LFOQQ) \FHRXUMEY
IMKHGE RKHUU-DCHNBM EDHGFRP SIQHY

2 XUl ((DADOSHIRIP DFHDGWONR RAUMION
$ DOWBERWIERXMKVOQG\KHS (|7 LOBMY

* HHIDDWRAN OQG ERQG P DHAFREWRYY LFXAQ) FKOQHY LQ LQMBMMDMY RO I H5 LGFRP H HRXUMEY ZKIFK PD. BOG SIRSHARYH
SXUKDHYR RXUMBANR G-P DG DKL KHUDQRMO IHIBIURP 1 XMUHGMUBXMRYY

$ |DOUH\R P DQEQ RUIGRUDH RUGYLGHIE Z KIEK 1V G-BHIEHOMQ OLIH SOWXSRQ RUIXQB/ | RP RSHIDIRYY RU) ) 2 ZKIFK LQWD
G-5HIB/XSRQLGAUHDHE UHYHKHI URP DEAMRDCCFTXAMMNRQY DQG UHQBOLGRUDHY DG

2 \WHUI CRRWAKAK DYJRYHCP HRBOWIX@RY CRRQDGROQHIOW @7V

1 Z H DU XCTEG! VR RBVIQ QHHEHG FOSMIDRO DM AR WPV RUDADED ZH P D QRAEH CEG! VR P DNH WH LOMWY HOV QHH3-G \R H SDOG RU
BXMCHN RIVR P HARXUREM DIRQY DQG FRP P WY HOVDV\KH. P DM Z KIFK LQVAE FRXTS P DAIDID COYHYHD O HAMRXUBXMGHN | LCDGADOFREWRY/
UAXOVR RSHDARQY RXUCELOI VR P DNHEMMEXNRQ/AR RAUMBFNKRTH Y DOGWHWDAQ) SWFHR RXUFRP P RQDQG SUH HUHG VRN

5 LNV5 HIWEG VR WH- HDOKFDUH, QGXWAL
$ GHIHWHG/LQWHKHDIMFDLHIQOMA P D GHIDIYHD DI HAARXUWCDQMIEXVGHAHY
7 KHKHDORFOUHLQBA LVAXUM® H SHIHAQ) TP RY RMHAMQIV
&KOQIHVIQWHGHP DG RUDQGP HKRG/R GHIYHIQ) KHDSKFDUHVHYFHY
&RP SHMRQTP RQY) KHDSKFUHSLRYIGHY
&RQRICDIRQR MLIHKHIK QKUY
5 XD DYGJIRYHIP HQAVHP EXWHP HYMGRHIBIQI UAXKGIGY) |URP \KHS 1| RECEGI&DHS FADGRKHKHINFDHHRP QF V

) HHIDCARXAWEHRAMRQVRQFDH KD LQY) \WHOIDDW R WHS || REEGI&DHS FW

) HEHDODQG B JRYH.IP NSO \R UHSKFH EXGIHAGH LHW DG DEAMNY G-EWAHAR) P IWE 67 HIQ) KHIGMFDH SIRIGHUO HAFDUWH DG
0 HAFIGSD P HOADM/

SKOQJHVIQWKLLEG SOWV UHP EXHP QAP HXRG/DQG SRIAHY DG
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,FUDHE\AX) R BAY) HHUDDOGRMHUSIRIAVE 8 6 | HIHDCDQE WM DAKRUAY

7KAHICARY P D DOHYHD O HAVKH HRCGRP L SHURWP OCFHR \RP HRUDOR RAUMCIQV GG LOWUD RAUGDH UYHAY ZKIEK PD KDYHD
P DMUDODGYHYH H I HAARQ RUBXMGHN | LQDGRDOFRGAMRQ DQG UAKOWVR RSHIDIRYY RXUCELON VR P DNH GMMBXIRO/ VR RAUMBFNKREHY DG \WH WA Q)
SUFHR RXUFRP P RQDOGSUH HIHGWRAN

7 KHKHDGNFDUHLQGAY LVKHDVLO UHIXOWG DQGQHZ. @Z VRUUHIXOWRYY FKOQIHARH MM @7 VRUUHIXOWRYY GWR CFHAXHRUIDLOUH\R RBEIQ
CFHQXUHFRX@ LMK OV WHLCDELAW R RXUCDOMR P DNHUHVED, P HOMR XV

7 KH KHDOMFDUH LGN LV KHDYLO WIXOAGE! 8 6 |H3HID WEM DG GFD0IRYHGP HABDDAKRUIMEY 2 XUMWION JHHIDED DUH\XEMANR OZ V
DG U XONRY/FRHIQ) [P RY RAHWQIV CEHQAXUH FHWYLFDRQI RUSDMASDIRQLQJRYHGP HOABURIUP V BLAQ) | RAHYIFHY SUYCR DQGVHRXUW R
KHDOY LG RUP DINRQ DG WHIMROKLSV Z MW SK\ MADD DG RKMHU UH HUDOVRXUAHY 6HH 3 900MQHIA* RYHGP HFOASWRIUPV / IZV DQG 5 HIXDWRY/ IRUD
GHRUSIROR \WH@Y VDQG U XDNRQ/ARDAD | HAAKHKHDGMFDHIQGAKY |, QDEAURD G @ VDG UHIXDINRYY AOQJHVIQH M) @F VDG U XOMRYVRU
AKOQHVLQWHIQMBUABIROR VKK @ VVRUBHI XTANRQY FRXTS O | HANRXUMIOM] CELOUW \R P DNHUHED P HOMR XV Z KIFK LQWLD FRXGEKDYHDP DMICD
DGHYAH H I HIMRQ RAUBXMGHW | LDQRDORROGURQ DOG WAXOVR RSHIDARQY RXUCELOM \R P ENH GMUMEXNRQY R RUMBFNKREHY DG WHWDAQ) SUFHR
RAUFRP P RQ DQG SUH HUHG WRAN 7 KHVH FKDQIHY LQ\RP HFDHY FRXQS CBS0 BINRIAIYHD 7 KH HIFW HMWIP 1) RUHIHAWR GILMAYH RIUIXDRY
FKDQI AV FOQRAEHSUHARAG

9IRDWRY/R KHIGKFOUWH @Y VP D, UAKOVQ FUP LPODQG RUAYLOSHIGNY WDAMDQIH | URP - SXQWYH \DCRANRY/ P DIH DA HW SHIDIWY/
1P SUMRP HQVGHIDOR 0 HAFDUH DQG 0 HAFDG SO P HQNV DG RUH FOMRQ [URP \WH 0 HAFDUH DQG 0 HAFDG SIRIUPV ,PSRIMRQR ) R \WHH
SHIOMY XSRQRH R RXUMIQN FRXTS MRSDUE] H \WDAMDOM] CELOW R RSHDAM RUWR P DNH UHOASD P HW RUDH HAMKH GYHOR REPXSOGR 1Q RXU
KHDGNFOUH | CLOMY ZKIFK PD. KDYH D P DMUDODGHYH HIHRARQ RUBMGHY 1 IGDADDFROGURY OJG WXV R RSHIDIRYY RXU CELOW R P DN\
AMMEXNR/AR RAUMFNCRTH Y DOGWHWIAQ) SWFHR RXUFRP P RQDQG SUH HUHG RN

5 HXFURQY LQ WP EXUHP HOATURP WILG SOV SDRY LOFXAQJ 0 HAFDUH DQG0 HAFDIG FRXAS DGYHIHD Dl HAMKH SLRIMIELDW R RXUNMIDQW DQG
KLQGHWHUCELOW\R P CNHUHED, P HOMR XVRUUHIZ \WHUGDWY

BRXUAH/R UHYHAH | RURXUWDON WSLFDD LGFOXGHWHS 6 |HEHIDO0 HAFDHSIRIUP  WBIMO HAFDG SURIUP V DQG SUYDM LQAUDGRH SD RY
+ HOGMFDUH SURVL.GHY ARQIOXH R | DFH LGRUHDVHS JRYHLIP HADG SULYDIM SD RUSUHAKUH VR FRQIRORUUHSXAH KHDBKFDUH FRWN DG \L QU LFDQABHBAURYY LQ
KHDGKFDUH UHP EXUHP HOWLGFOQQ) UWHBFHS UHP EXWHP HQW DQG FKOQIHY AR SO P HAP HKRGRBILHY XQEHUWH $ || RECE®! &0UH$ AW, Q \RP H FDHY
SUYDMLQKUHY UHD RO DORUSRWR/R \WHO HAFDUHSD P HAK WP VAR GHMP LGHSD P HQMDAMY Z KIFK P D UARXONQ G-RUIDHG UHP EXHP HONURP
SUYDMIQAXUHY $ Q UHBAIRY/LQ SO P HIV RUBHP EXYHP HQW I URP \KLLG SOV S RWY FRXQS DGYHYHD O HANKH UHP EXUHP HQADAY WFHYHG B RXU
WDON WH I LGDGADOWFAHWR  RAUMIQN DQG VADAD LE SDVGHY DQG WHH RUH RAUBXMGHW | LDGADDARQAWRQ DQG UAXAVR - RSHIDARYY RXUCELOW R
P DNHAMUBMRQAR RAUMBANKRTHY DOG\WHWDAQ) SUFHR RXUFRP P RQDQG SUH HUHG\WRAN

" RZ QMOVLO\KH 8 QMG 6VBIMY HFRRP\ FRXQS GHIDIYHD O HAAKEM EXGIHV \WHIE. SXMEY SUAKXUH RQ WMV VR GHRUDH\SHIEQ) RO B
SRIUP VIGFOAQ) 0 HIFOG 7KHQHG\R FROMRCD HAFOGH SHIEWWUWAP D EHH CFHEDMG B \WH SRMQMO0 RULGFUDVHSE HIURT HQNQWEBIMO HAFDIG
SIRIUP VGHWR XQHP SR P HINIQGE GROGHVIQI TP LO LGFRP HY + IRUEDED \WWIMYKDYHR WO DARP SAGR BGFH0 HAFIG\SHIEQ B CP MY EHHIW
DG WKMIQ) 0 HAFDIG HIJLEMN WINAUP HOV 0 0Q \WEMY KDYH DERSAG RUDUH FRMGHIQ) WHDGRSIRQR  GIMDIRD GAMIGHE R HIRDO HAFIG
WASHOV 1Q P OIHG FOWH SIRIUP V DQGRU LP SRVH DEAWREIOW HY RQ KRSMIY \R KHS |LCDGFH RU H SOGG \WH WBMT 0 HAFDIG APV 3RMMID
GBARWRO HIFIGSIRIUP \SHEQ LQUASROHR BMEXGIHEY SUAKKUA/FRXG QHIDIYHD P SCRANHIEOY R RAUMDOMR VKM X® RSHDM
WHUBMGHARY DG FROHNXH® FRXES KDYH DP DMIDCOGYHYHH I HAARY RAUBXMGHW | LDADOFRAWR) DG UAXOWVR RSHDIR)/ RXUCELON R P DNH
AMMEXNR/AR RAUMRNKRTH Y DOGWHWDAQ) SUFHR RXUFRP P RQDQG SUH HIHG VRN
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2 XUWCDQNP D EHVXEMPAR WL QL LEDQABI DCCRNRQV\KDAFRX G \KEMANKHP \R LCFUHDVHE RSHLDI) FRIVDQG \KEWEQMDOXQQUKUHG CDRLMMNY Z KLFK
PD DI HAAKHUDEOV\R SD. \WWHUUHED, P HOMER XV DQGZ HFRX@ DOR EHVKEMAMR KHDGKFDUHLOGAMY . YLRDMRQY

$ VIV WS FDOLQWH KHDBRFDUHLQGAMY  RAUMIDQNVP D R \MD EHFRP H\XEMRAR FOLP \VARDARHUVAYLFHY KDYH GGG LQ SDHOANQWY RURKH
DOYHYHHIHAV 0 DD R \WHHWIIQNVP D KDYHH SHIHFHE CQLGRIDIQ) WHIGLOWHI BNXHR  DOGVHYHIMY R SUR HWRCDOIDELOW DQGJHHDOTCEL.QW
LQXUDGFH FOLP VDG @M DNRQ DAHWG IDQIKP 7 KHIQXDIFHFRHDIHP DOBIGHE. WHHWIQNP D (RAARYHUDDRDIP VP DCHDIDQMM-P QRU
FRQIMXHR EH DYDOEGI DAD UDRIEGIFRWMI DABID, Q\RP HVIEAMY LOXUIDGFHFRYHIDIHIRAWHUMIR SXQUWHGEP DIH/DUMQ) 1URP SUR HMRDOICELAW
DQG JHHDDIEMY FOP YV DIGRJQMDIRY PO (RVIQ FHMEQ FDAY EH DYDMEG! R \WHH \MIQV GH R WM @7 SIRAERYY RU QP MBIRY/ R
DYDOEON $ VD UAXOWHHWSH/R WIONVR RXUKHIKFOUH| CRLOMNYRSHDMY LOWHHWEAM/P D EHOCEG! | RUSKXQUYHEP DIH LY DB/ WDADH HWH
QRWRHIGRIDHIOH AHVR \WHUIQXDFHSRIA @ LW

© H DOR EHIHYH \WDAMMHMH KDY BHD OQG Z IO FRQMXH W EH 0D LGFUDH 1Q JRYHIP HOEDIQMIMDARY/ R AHMEQ KHDGNFOUH SURVIGHY
SDWA@D LQ\WHOWDR 0 HAFDHO HAFDG | DOH QP V DVZ HIDY D LGRUHDH LQ HI RIAP HATRIRQY UAXANY) | URP \WHHLQYHIMIDIRYY , QIXUDGFH LY
QRAD/DOEGI\R FRYHINKAK BWHY $ Q. DOMHIHGHMP LCDIRQLQD GI DCSURFHHAQ) RUIRYHIP HABOLQMAMDIRD DO VFHNBP HOWR \MAK SUIRHHAQIVRU
LQMHXMDARY 1Q H AW R LQMUDGFH FRYHIIH Z KHKHU FXUHQ® DMAWWG RUDIMQY 1Q \WH IXUUH FRX@S KDYH D P DAUDODGYHYH HIHRARQ D \MIQA
ILCDADOFRQAURY | D WAL XTEG! W RABQ RUP DQEQ LOKIGFH FRYHIIH LI MGIP HQWV DUH RABIGHS RUVFINBP HONV BTAKHG LQ H FHW R \KH
LQAXUDFHFRYHIIH LI DWIOAVBITXUHGWR SD. XQOMUHE SXQUWYHAEP DIHY/ RULL D\MDQAY \XEVRAR DO XQOXUIIEGI IRYHIP HONQ RIA-P HONFIRQRU
LOHAMIDIRY WHWMIDQNARXTS EHH SRHG R VKEWSQMODGAWR DOMCEOMAY Z KIFK P D O HAAKH MDA CEONV R SD. BRANZ KIFK LQVAD FRXG KDYHD
P DALIDODGYHYH HI HARQ RUBMGHN 1 LBCADOFRIAWR) DG IRXWVR RSHIDIRY/ RXUCELON W D GMMEXIR)Y R RUMBANKREHY DG \H WIEQ)
SUFHR RXUFRP P RQDGG SUH HIMG VRN

5 \NV5 HIWG VRWHS HDO{ \WDM, QEXMAA
&KDQIHVLQWHJIHIHDOUHDCHABAMP DUNAVRQAWRQVP D DGYHIHD Dl VKV

5 HODHWKEM LOYHWR HON DUH VKEMAAR YOURXY UMY DG | ORMDINRQY DG R FBV 1Q YOOH OQG GP 06 POQ R Z KIFK DUH EH RIG RUFRMRO
&HYBOP DINHNREWROAKDAP D O HANRUBXMQHW DHDYI RTBZ V

1 DIRDORJUH LRIDOHRGRP LF XS FARXES LGRUDHWH YDOH R U-DOHWEM JHHIDED  Z KLFK FRXTS P DNHIWP RIH QLI LEXOVRUXVR CFTXUA
Q. KHDOMFOUH SURSH Y DADMERRYH SUFHYRUSUHYHQXVI URP. SXUFKDUQ) DEAWNR0 CAOMNY DADD

1 DIRDCRUUBHI IRDOHRGRP L GRZ QMUY FRXES DGYHYHD 0 HAARXUWDOM EXMGHAHY ROWH EXMCHAR/ GRDMS LQ RAUNMIDQM] JHRIUDBKLE
UHILRY Z KIFK FRXGBDGYHYHD D HAARUMDQMICELOI \R S UHADQG\KH YDOH R RXUKHDGKFDUHSURSH WY

$ GRUDHLOLQMMWDM/ DG LADIAQ) FRIVFRXTGLGRIDHGHP DOG | RUSHICHIBMDGE WXV \WHSUWFHR WDCHAEM $ QLAFWDHIQGH DG
| RUU-DORWNEAM FRX@S P CNH WP RUH Gl LEXOVRUXV VR CFTXUUH DBAMNRCDCKHDONFDUA | CALOMNA DADMERRYH SUFHY RUSUHYHQAKY URP SXURKDIQY

DEAWRD0 CAOMY DAXD DG

$ QLEFUDHLQ LOMHIDAMY DQG | LDGAQ) FRWV FRXTE GHRUHDH \WH GHP DOG | RUUDOHWERM DQG \WXY WH SUFH R WDOHMUM $ GHRUDHLQ
G DG | RUUHIDHKEM FRXTS P DNH IMP RUH Gl LEXOVRUXV R GVSRH R RXU KHDBXFDUA | CRQMY DADMERRYH SUFHY/ RUSBYHAKY | URP
AVSRIQI R RXUI CAOW/ DD

| ZHH SHIHFHRHRUP RMR WHUMY GAAUIEHECERYH RAUBMGHW | LDEROCARIBMRY UAXOVR RSHIDNRYY RAUCELON VR P DNHAMMEMRY/
VR RAUMBANKREHY DQG\WHWIAQ) SUFHR RXUFRP P RQDQG SUH HUMHG WRFN FRX@ EHP DAMUDD DOHYHD O HRAMG
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,@IXIAW R UDOHKBM LOYHIY HINV FRX@ QU LFDQ® LP SHEH RXU CELAW \R USROG \R DOYHIH AKDQIHY 1Q \WH SHIRWP DQFH R RXU KHDGKFDUH
| CAOMY

/4HFDXVH UHDOHWEAM LOYHE HON CUHUHDYHD LEITXG RXUCELAON \R SURP S VHTRGHRUP RUHR  RXUKHDBXFOUH | CAOMNY LQ UASROH\R ADQILQ)
HRERP IF | LQDCADDDG LMW HOAFRQAMRYY LV @P WG 7 KH UDDHXEM P DHALY DIHRAMG B\ POQ 1DRRY \KFK DV JHHDOHRERP IE FRQAURYY
D/OOEON R 1IDAQ) LQMMNDA DG RAHII CRRY LGFOQQ) VXSSO 05GP DG \WDAHER RQGRUFRQIRD:  HFDQGRABUHERWZ KHKHUZ HZ LaEH
CEGIR \HODQ R RUKHIGNFOUH | CROWAY | ROWH SWFH RURQWH WP VVHAR. XVRUZ KHKMHUDD SUFHRURKHOWMP VRIHIGE D SRSHRARYH SXUKDHJ
Z RX@ EH CFF-BEEGI\R XV H DOR FOQCRASUHARWKH GIW R WP H QHHE-G\R 11QG D Z LAY SXUKDHJDOG R FRHWH\DBIR 0Q R RXUKHIGKFDUA
ICADMY : HPD EHUNXUHGR H SHIGIXQB/WR FRUHPAAGH HAVRUWR P DNHLP SURYHP HOV EH RUH D KHOGKFDUH | CROW FOQEHVRTS : H FOQCRADAKUBH\ RX
WDIZ HZ L@KDYHI XQB/ DYD.OEBIVR FRUHPARRHGH HAVRAR P DNHWRVHLP SURVHP HOW

, QCFTXLICY DKHDGNFOUHI CALOW Z HKDYHLQWHSDANIGGEP D LOWKH I XWXUH DI BHR DU HUBMAMPNRQY/AKDAP DMIDTD WA URP \VHIQ) KD
KHOGKFDUH | CAAW [RUD SHIRG R WP H RULP SRH RKHJ UAMRIRQY \WFK D D @P MIMRQ RQ WH [P RXQAR G-EWIKDAFDD EH SORHG RUWEOG R \KDV
KHOGKFDUH | CAQW 7 KEHWEO HUBIAMRNRY Z R LP SHEHRXUDELOW R VHTD KHIBNFOUH| DO HYHQLL Z HGHP IWHAHAOY RUCBSURSUDM 7 KHVHI PV
D500 RKHY \KDAZ RXTS LP SHEH RAUCELOI \R UASRG \R DGYHYH FKOQIHY LQ WH SHIRIP DFH R RUKHDGKFOUH | CHOMA P D KDYH D P DAMUDODGHYH
HIHARQ RUBMQHN | LQGADOFRQAUR) UAXOVR RSHDIRYY RXUCELAN \R P DNH GMUBEXNR/ AR RAUMBENKREHY DG \WHWIAQ) SUFHR RXUFRP P RQ
DQGSUH HIHGWREN

8 CAHIBLO P DUNHWARQAMIRQV FRX@ FOXVH XV R VHORXUKHDGKFDUH | AW DAD RW LOWHIXWUH

: HLQMGR KRTS RXUYDURXY U DOHABMLOYHAY HOVXQICY. HGAMP LGHWDAD\DBI RURKHUGVSRVNRQ CESHIWAR EH DGYDQID HRAVR CFKLEYHRXU
LT HQARBMARYHY © HP D H HIAVH RXUGMVFUANRD D/VR Z KHAHUDGE Z KHQ VR VHID KHISKFOUA | DALMY DQG Z HKDYH QR REQ) DMRQVR \HIRXUI CAOMNY
;. HIHHID QMG \R KRG RXUKHIGKFOUH | CAOMY | RUDQ H \WE-G SHIRG DJG Z H FOXRASHERNZ W 0 FHUBQIV WH YOURXY P DNAAFRQEURY/
DI HAMY WDORNIM LOYHNT HON \WDAZ LEDH ADADD SOMAXTUMP H LOWH 1XMUH %4-FDAH R WH XQRHIBEQIV R P DNHAFRQEURQ/\WWDAP D O HRAKH
I XMHAVSRIMROR  RXUKHISMFDUH I CROMY Z HP D QRAEH CEGIWR VHIRXUBX@QIVDAD SUR IWQWHI XUWUHRUDAID: HP D LGRXUSUHED P HABHIGNY
Ll Z H\HIZD KHIGKADUH | DA \XEWRAR D P RWDIH HUMH WD Z HRKHZ MHKDG SDIQEHS $ GAWRDI  Z HARXTS BHI RUAHE R \HIDKHDIXFDUH | CROMNY/ DV
LORSSRUMCH WP HY Z KLFK FRXGS UAKENQ XV VHIY \KH O HRAMG EXCRGQ) DAD \WEWEQMOERY $Q LTELAN \R \HIDD KHIGNFOUH | CROW FRXCS P DMIDD
DGYHYHD O HFARUBMQHW | LDGADOFRIAMR) WAXOVR RSHIDIRY/ RXUCELMN \R P DNH GMMBXRQY R RUMBINKREHY DG WHWIAQ) SUFHR RU
FRP P RQDQG SUH HUHG\WRAN

2 XUDWHVP D BHRP H\XBWRAR LP SDIUP HOWAKDUIHY

© H SHIRAFD HYDDOM RXU UDOHWBM LOYHWY HON DQG RKHU DAV |RU LP SOLP HQMQARFDRY 7KH MGIP HOMHIDAEQ) WH H IMMIH R
LP SOLP HQAIGEFDRLY LY EDHG XSRQ | CRRLY KK DY P DUNHAFRQAMR)Y GDH UH G RMDIRYY \MIDQASHIRIP DgRH DOG GICOWKAMH ) RUH CP SB! \WH
WP LDIRQR DGDHE DP DMUMDOAP D GOG\R DQ P SOUWP HOAFKDUIH | Z H GAMP LGH WDADD P SOUP HOAKDY RFPXUHG Z H Z RX@B BH UHNXULHG R
P DNH DD DOV HOAN WH QHAFDLY 1Q) YOOH R \WH DA KLFK. FRX@ KDYH D P DMUIDODGHYH HIHRARQ RUBMGHY | LDCADOFRQGURY WKWV R
RSHDINRQ/DOGWHWIAQ) SUFHR RXUFRP P RQDQG SUH HIHG VRN

5 MV5 HDWG VR 2 XUGWKRMUH
: HKDYHQR GLHAWRSH.DINRQY DQG LHD RQIXQE/UIHHYHGIURP RXU2 SHIDIY) 3 DWRHIKLS DQGIWNXEMG DUHY R P HHARXUREDI DRV

: HIROGANKEVEQUDI DOR RXURSHDNRQAMRXIK RXU2 SHIDIGY 3DMGHIKLS $VR ' HHPEHU ZHRZ Q5 R \KHRAMBEQ)
238 QW $ SOWURP \MVRZ GHIKLS LOMHINQRXU2 SHIDIY 3DMGHIKLS Z HAR RADYHIQ LQE-SHIGHOARSHIDIRYY $ VDUHKIVZ HUHD ROAMMEXIRDY
IURP RXU2 SHIDIY 30MGHIKIS R SD D) GYIGHIB/ \WDAZ H P LIKWGHRDUH RQ RUFRP P RQ DG SUH HIMG WRFAN © H DOR UHD RO GMMBXRY I URP RXU
2 SHDIY 3DNGHIKLS R P HNRXUREQI DARYY 6VRFNKRTHWTFOP VZ LOFRQHTXHO® EH KRB \KER GCDMS\R DOH (MY DOG | XMHACEOMY DG
REQIDARY Z KHKMHURUGRVRUERUWRZ HSPRH R RXU2 SHIDIY 30MGHIKLS DQGLWAKEMADUHY 7 KHH RUH LOWHHYHAR RXUEDQNXSH  AIXEIRQRU
WRUDQ] DARY FOIPV R RXUMBNGRIHY Z LOEH \DIW IHG R D\MJDIR RXUDQG RXU2 SHDMY 30MGHYKISTY DOG W \MEMADUHA CCELQNY DG
REQIDIRQY KDHEHDSOGIQIX®, | Z HGR QRABFHYHHRXIK IXQ/IRP RXU2 SHIDIY 3DMGHYIKLS RUCELON \R P DNHGMMEXWR/AR RAUMBANKRTHY
DGWHWEGEQ) SUFHR RXUFRP P RQDQGSUH HUMG\WRANP D EHP DAMIDID DGYHYHD O HAMG
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BXEMPAR AHIBLO LHTXLLHP HOVXQG-UO DY @QG @Y. DQG5 (|, 7 UHIXLUHP HOW \WH %ROLG KDV \RBI GVAHIR) \R GHMP LGH UL ZHZL@SD. AMUBXMRYY/
DQG\WHLP RXQADQG I LHIXHOR R \VKAK QMUEXURQY DQG SDWEMMEXWR CP RXQNVP D CRABHIQAFDIYHR | XWUHAMUEXURQ CP RXQW

$Q 1XMHAWIBMRY Z LEEH DAKH RO GVFNROR \WHYROE DG Z LOG-BHIG XSRODQP BHUR 1CRRLY LGFOAQ) RAUCFXDCONE SUIRWRMG
XKW R RSHDIRY/ \WWH FDK 1GZ JHHDMS B\ RURSHDIRY IXQ0/ IR RHDIRYY 2))2° DOWMMG))2 3$))2° @IXAW RXURSHDMY
H SHOHY RXUGHBAVHYLEH UTXLUHP HOV FOSIAMEOH SHOEVMUH UHTXLLHP HOW | RUKH SURSHMEY LO RAUSRINRIR  SURKLEIWRQY DQG RMHUTP WIMRQY XQG-URXU
ILQDCACQY DUDQIHP HQN RXUS ( , 7 Y CEGILGARP H \WHDQQRXOCS ( , 7 AMUBMRQUATXLUAP HOW UAMANRD/ROP CN.QI GMMEXNRQ/XQEHU0 DY OGAY. OQG
\KFK RIKHUICRRY DV \WH 9RDG GHP V UHBYDQW: - H FOQERADAKUH \ RX WDARXUGMMEX\NRY SRIR  Z LARAFKDQIH LQ WH | XUUH RUKDAKH %ROLG Z LOD
FRQIMXH\R G-FOUHE YIGHIB/ DAKH\CP HUDMDVLQ

2XUXHR 23 8 QWDVEXUHRA W DFTXULH KHXAKFDUH | DAOWAY FRX@ UHXAUQ RFNKRTEHJ GOMRQ DG RU P IMRXU DEOW \R VHIDVMXAK KHDOKFDUH
IDAOWY Z KIFK FRX@GKDYHD P DIMIDCDGYHYHH T HRNRQ XV

© HKDH DFTXUWHG DQG LQ WH IXVMUH P D DFTXWUH KHOGKFDUH | CRAOMEY RUSRIWRIRY R KHDGKFOUH | CAOMY WURIK \If GH HUHG FROMEXNRD
WIQLRIRY/ IQ H FKOQIHIRU2 3 8 QW ZKIFK P D UAKGMQ WRFNKRTHJAOMRY 7KLY CFIXOMMR) WKRMUH P D KDHWH HIHAAR [P RQY) RMHUMQIV
UBAQ) WH P RQAR Wi G-BUHADIRY Z H FRX@ GHOAARYHUWHE @H R WH DFTXLUHG KHDOKFOUH | CROW DG KDY UTXLG DQGP D LQWH I XMUH
UATXLUH \KDAZ H DI UHH R SURKPAIRH FRQUEXRUAT CELAW \R GH HFUBFRIQURQR Y CEG1JDQWURKI K UKMRNRY RO RUCELON \R GVSRHR WH CFTXUHG
KHOGKFDUH | CFLOMAY RUWH DERFDMRQ R SONGHIKLS GHEVR \WH FRQUEXRLY \R P OQEQ\WHUME EDHY 7 KHH URIRIRQY FRYXE TP MRXUCELQWN \R \HD
KHOGKFDUH | CROA/ DADWP H RURQ\MIP V/ \WDAZ RX@ EH | DYRUIE®! CEVHQAKAK URIIRIRQY Z KIFK LOWMLE FRXEE P DMIDD COHYHD O HAARXUBXMQHN
I LCDADOFRQAMRY WAXOVR RSHDIRYY RXUCELON R P DNHGMMEXWNR/AR RAUMRBENKREHY DQG\WHWDAQ) SUFHR RXUFRP P RQDQG SUH HIMG RN

2XU2SHDMY) 3DWRHIKIS PD [WXH DAWRDO2 3 8 QW R WILG SPUNY Z WKRVWYH FROHOAWR RXU UWRFNKRTHY ZKIFK ZRX@ UWHXFH RXU

RZQHIKLS SHAHQEIH LQ RXU2 SHDIMY 3DUGHIKLS DQG FRX@ KDYH D A0MYH HI HAARQ WH DP RXQAR GMUEXURQY P DGH R XV E\ RXU2 SHDIMY
3DWEHIKLS DQG WHH RUH \WHEP RXQIWR GMIEXUWRQYZ HFDQ P DNHR RXUMBRNKREHY

+ROHYR \KIW/R RXUFRP P RQWRAN Z LAUHHDM RDYHIQ YR WKWZ LW UASHPAR CRAYMEVR RXU2 SHDIMY) 3DMGHIKLS LFXQAQ)
IMMOGRHVR DEAURIC? 3 8 QWIQP RQVWDAR RAY FHG R RAURMEDAQ) \KIBVR FRPPRQWRAN $VR ' HR-PEHU ZHRZGHG

R \WH RAMBEQ) 23 8 QW 2 XU2 SHDMY 30M@HIKIS PD  1Q FRIGHRINRD Z W RXUDFTXMMRQ R KHIGKFOUH | CROMY RURKHE M MXH
DEAWRIO? 3 8 QW\R \KLLG SO 6XFK IMKDGRHY Z RX@ UHBAH RAURZ GHIKLS SHIFFQIIHLQ RXU2 SHIDY 3DNGHYKLS DOG FRXT O HAAKH P RXQAR
AMMEXNR/P DEHWRXVE, RAU2 SHDICY 3DNGHYKLS DQG \WHH RUH WWHIP RXQIR GMMBEXIRY/Z HFDQP DNHVR RUMBNKREEHY

: HP D\ BHXQCEGIR P DLOBLO H | HAMHIQM CDOFRNRCRYHUI LODGADCUHSRUMY)

3XWXOQAR WH 6CLEDGH/2[ B $ PAR Z H DU BNXLHG VR SIRYIGH D BERWE P DI HP HARQ LQM CDOFRQAMRORYHU | LDGADOUHBRMY

LGFO@EQ) P OCDIHP HMV DAHXP HOAR \KHH I HRYHIAWR VKA FROMRY %HFDAHR IWLCKHHOAP MR LFOGQ) WHSRWELON R KXP DOHURU \KH
FALUAXP YHQIMRQ RURHIIGQ) R FRMRY RUIUXG HIHAMH LQMEIOFRQMRORYHUI LDGRDOWERWY P D GRASUYHIARU GHMAAP MNP HON DG FIQ
SIRVIGHRID WDRIER DAXUDGFHZ W UASHRR WH SU-SDUDIRQ DG | LUSUAHIIRQ R | LCDGRLCOWEAP HQW |, | Z HIDIOWR P OQEIQWHDGNR R RU
LQMEDOFRQIRY (FOGAQ) DY 1 DOUH \R LP SBP HQABTXLMG Q. RULP SURYHS FRQURY DV D BAXO\R FKOQIHY \R RAUBXMGHN RURKHZ MH RULL ZH
H SHUHIFH QLI LEXAWY 1Q WHU [P SBP HIBINRD RXUBXMGHN WX R RSHDIRYY DQG | L(DIADOFRQAMRY RXU CELAW VR P DNH GMUMEXNRYY \R RXU
WFFNKREHY DQG WHWIEQ) SUFHR RXUFRP P RQ DG SUH HUMG \WHFN FRX@S EH P DMIDT DGYHYHD LP SCRMG DQG Z H FRX@ | IOWR P HAARXUU-SRMG)
REQIDARY/
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&RATPWR LOMHIWRXGDIMHEHDXVHR RXU8 35(, 7 \WKRAMUH

SRITAVR LQMHMNARXE DINHEHDAHR WH UHDNRQKLSV EHE HHD XV G RXUDH LADMY RQWHRHKOQG DG RXU2 SHIDMY 3DMGHIKLS RUDQ
SONGUWHIR RO \WH RKHU 2 XUGLHARLY DG R LEHY KDYH GV R XV XQEHUCBSTFCEGI 0 [ @G @7 1Q FROGHANRY Z WK WHUP DEDIHP HOAR' RXU
FRP S $VWAH\CP HWP H Z H DAKH\RBIP HP BHUR \WHJIHCHIDOSDW@HUR WH2 SHD) 30MGHIKLS KDYHILGHDY GANAR RXU2 SHIDMY 3DNGHIKLS
DG\ WH @P WG SIVHY XQEU' HIY DH @Y. 1Q FRQGHAIRQ Z W \WH P DOJHP HOAR® RXU2 SHDY 3DMGHIKLS 2 XUGAMY DV/\RH\RBIP HP BHUR \KH
JHOHDOSONGHU R RXU2 SHIDICY 30NGHYKLS DOGLWAP WG SOMGHYP D FRP HIQR FRQ CRWZ W\KRHOANR RAUGUHRARY DGR | LFHAR XV

8 QBW RKHZ VH SURMGHS | RULQ WH UHBYDQASDNGHIKLS DIUWHP HQA' HIY DM @7 JHHDD WAL DIHHIDSDNGHUR D' HIY OUH QP WMG
SONGHIKLS \R DEHHR LGN GAV WIIEBY XQEHUZ KLFK IMRZ HY LW AP \MG SONGHY WH KLIKHWGAY R JRRG I DA | CUGH DQG @ DOV DG Z KIFK
JHHDE SUREIWAKAK JHHIDOSON@HUI URP \ENGQY D) CRIRQRUHYIDILGQY 1QDQ WEQLRIRQD/ARZ KIEK IWKDYDFRQQRAR LMY

$ MR WH SINGHIKLS DIWHP HOAH SUMAO P LW RUMEMN B SIRIAQ) WDAZ H DV \WH \RBI P HP BHUR \WH JHHIDSIW@HUR \KH
2 SHIDIY 30M@HIKLS DG RAUGLUHARY RURLIFHY Z LOGRAEH QCEG! RUDFFRXQEE®! LQ @P DIH/\R RXU2 SHDMY 30MGHIKLS WH TP WG SDNGHY RJ
DALIGHVI RUHIRY LQMGIP HWP IMBNAVR 1 DFARUQY. RUIRUDQ  CRARURP DWIRQLL WH JHIHDOSDNGHURVKK GUHRRURUR | LFHUDPRGLQIRRG I W ,Q
DEAURY RXU2 SHDMY 30MGHIKLS LV NG R LQEP QI\ XV RXUDH DM/ OQG HIFK R RXUUASHRRYH RILEHY DG GUHRRLY R \KH | XTBMAH \RMQN
SHP WG B\ CSSOFCEG! 7 DIDQWADD DG DOGKAY FOIPV P W/ MHONY Z KAKHUNMQARUNAYHIO H SHOHY LFOGQQ) Z KRAIP LWANRD
DNRCH VI HAY/ DG RIHUGI DO HY/OQGH SHOAY MGIP HOV 11.GHY \HABP HONDQG RKHUCP RQIVOUMCQY |URP O DG DUF@P V GHP DB/ CRIRY/ \KW
RUSURFHHEQIV FAYLO FUP L(DD DEP LQMADAYH RULQYHXIDAYH \WWDAUHDM \R \WH RSHDIR)/ R RXU2 SHDMY 30MGHIKLS SIRVIGHG \WDARXU2 SHIDIY
SONGHIKLS Z LORAQEP QI\ D) WK SHIRQIRU  CRVRURP DWIRQYFRP P WG LQ DG | W RUKDAZ HIH\KHUAXOWR  CRAYH OQG GHIEHDM QKRG
00 WBQMORNRQ | RUZ KLFK \WKAK SHYRQ UHFHYHG DD LP SIRSHUSHYRDOEHH IWOQP RH KHDGNFOUH I CA@OW ROVFMEY RU LOQWWHFDHR DRUP LD
SRHHAQ) WHSHYIRQKDG UDRIEGI FDXVHVR EHIHYHWHDRARURP WRQZ DYXQIY | XO

2 XUFKDUMJUSAMEN\KH RZ QHIKLS DQGWDQU HUR RXURXRMEQAQ) \KDUAR WRAN ZKLEK P D\ KDYHWHHIHAAR GHID Q) GHHUQ) RUSUHHQMY D
WDQULRNRQ RUFKDQIHR FROMRCR RXUFRP SDQ

YRIXVARTXOD\ DVD5(,7 RPRHWID R \WWHYDOHR RXURXMBQEQ) \KDUWR VBN P D EHRZ GHG EHHLADD RUFRQINKEMHD B
I LYH RUIHZ HULQAYIGDOY DATD. WP HGAUQ) \WWH OKDD R HOFK \B] CEG\ HOURKHUWDQ RXULGANIOS (|, 7 V] CEGI\ HOU 6XEMPAR FHAMBIQH FHBWRYY RXU
FKOUMJSUREIW DD WRANKRTHUIRP RZ QQ) RO RUFRQAMKAYHD P RUH WD 1Q YOOH RUQ® BHUR KDV Z KIFKHYHULY P RUH UAXURAYH R
D) FOWRUVHIH/R RAURXAMBEQ) \KDBY 7 KH AROXUKALYH RZ QHIKLS KBV XQEHWH , QM.ID05 HYHOMH &RGHR DVIPHGG WH3&RAH DM
FRPSB| DQGP D FXAH \KH RAMBDAQ) \WKDW RZGHG B\ DIURXS R UHDMG LQAYIGOY RUHIMWY \R EH GHP HG \R EH FROMKAYHD RZGHG Bl RH
|QAYIGOCRUHWY $ VDUAKOWKHIFTXMUMROR GWWIQ R RXURANBOEQ) \KOBVR DY FOWRMN-IH/E DQLQEYIGDORUHIMY FRXTS FXVH\KDN
| QAYLGOORUHIMY \R RZ Q FROMKRIYHD LQH FHWR R DQ FOWRMHIH/R RURXMEDAQ) EHH LADOIQMBMV DQG VR EH VEMANR RUPKDUWLIY
RZ QHYKLS QP IW2 XURKDWMUDOR SURAEWDR SHIRQIURP RZ QQJ \WKDWWR RUBHH LFDOLQM IV \KDAZ RX@S BAKONQ RUEHQ * FRHD KHTS XQEHJ
BHARY K R \WH&RGHRURKHZ MHADAHXARIDORTXOM DVD5(,7 $Q DWP SWRRZ QRO HMKDBYR RXUEHH LFDOLQMIFING YIRDNRQR
WHHUARNRQ/P D URXOVOQWWHVKDUYEHQ) DXARP DD WO HUHG VR DKCUMEGIWKWIRUP D EHYRG
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&HIMOQ SIRMMRVR 0 DY OQG QZ FRX@G LCKIEMAKDQIH/ R FRQWRD ZKIFK P D QVARXUDIH \WLLG SDUMY I URP FROGXANY DWRGHUR IHURUIVHHNG)
RNHUFKDQIHR FROAROADQUDRNRQY \KDWARX@S LOYRYHD SUHP LXP - SUFHIRUVKDURVR RXUFRP P RQ WRAN RUWDWRXUMBANKRTHY RIHZ VA EHDHYH R
EHLQWHUEHANQM NV

&HYBOSIRMMRY/R \WHO DY @G+ HHIRRSRDIRY/ ¥ RJ0 * & P D KOHWHHIHAWR LKEMG D\MLGSOIW [URP P INQJ DSURSRDOR
CFTXUWHXVRUR 1P SHAQ) DRKOQIHR FROMROXQEHUALLUR WBGRHARDNRKHZ LVH FRX@S SURVLGHRXUFRP P RQWRANKREEALY Z 1AW WH RSSRUMQY \R WD) HD
WP X RYHAKHWHD SUYDIOQY) P DNABUFHR \KFK \KDWY LGFOAQ)

SBMQHV FRP EQDIRG  SURYIMRY/ WDV \KEMPMR CP MR  SUREIWAHMEQ BXMGHY FRP BCQDIRYY EHEHHD XV OGG DO 3 LQMMNG
WRANRTH)  GHIQHSIHHID DVDQ SHIRQZKREHHIADD RZQ/  RUIPRHR WHYRMY SRZHJR RAUNKDW/R FRP P ROWRAN RUDQ
DI LIDMWHIR RUDQDH [CDMRUDARADMR RAYZ KRZ DAKHEHH IADCRZ GHJ GUHA® RIQAUA® R RUP RIHR \WHYRIQY SZ HUR

RAUMCUA/R FRP P ROWRAN DADQ WP HZ WMOQWH\ER \ HDUSHIRG LP P HADMY SURUVR \KH CDM LQ TXHWRY | RUILYH\ HDY DIMUWHP RIW
UHFHQAGDM RQ Z KLFK \WH WRFNKRTHJEHFRP HY D LOAMAMNG WRANKRTEHU DG WHUIHD\WMULP SRFY FHABIQ | DUSUIFH DQG RUNKSHIP DNVRUMY DG
WRANRTHUYRIY WXL HOVROWHHFRP ELCDIRYY DG

" 3 FRQMROKOH  SURYIMRQ/\WDASIRYGH WDMAKRTHY R 3 FROWROWDUY R RXUFRP SIQ GH LGHS DY \KDUWAWDVZ KHQ DIJUHIDMG Z W RIH
KDY FROURTBG B\ WH WRFNKRTEH HOB! \WH WRRNKRE-UWR H HIMVHRHR \WUHLGRBDIQ) DQH/R YR SRZ HUIQHBRNY GUHRRLY
CFTXULHG LQ D 2 FRQIROWKDUH CFDXAMMRG  GHLGHS DV WH QUHRARULGELHFATFDXAMR) R RZ GHIKLS RUFRIFOR IMAXHG DG RAMBESQY
SFRQUROKOMY  KDYH QR YR UKW Z [\ URSHRARR WHU FROMROVKDY H FHBAR \WH H \MADBSURYHG B RXUMBRNKRTHY B\ \WH
DI LUP DAYHYRMR DABDXAE R WILG/R DODKH YRM/HINBGAR EHFDIWRQWHP DR H FOGQ) DOIQMMXMG KDY

% UAROMROR WHYRDE Z HKDYH RSME RAR \WH EXMCHW FRP BLQDIR) SURMMRQVR WHO * &/ DQG SURVIGH WD) BXMGHW FRP ELCDIRD
BHEH-Q XV DG D) RKHUSHIRY LV H HP SWIURP \WWH BXMQHN FRP BQDIRQ SIRYIMRV R WHO * &/ SURVIGHS \KDAKKH EXMQHY FRP BLGDARQ LV 1LV
CESIRMHG B, WHYRDE LFOGQ) DP DVUMY R QUHRRLY Z KR DUHGRADH LODMY RUDKRADMY R \KAK SHIRQYY |, Q DEAURY SXUKOQAIR D SIRYIMRQLO RXU
B\ @ZV Z HKDYHRSMGRAWR \WH FRQAROWDUHSIRYIMRQVR WHO * &/ + RZ HYHUWHORIGP D B UAROMRQ HBRAR ROWQR WH EXMCHN FRP ELCDIRD
SRMRQ/R \KHO * & DQGZHPD B [P HIEP HVWRRXUB O V ROWQR \WHFRQUROKDHSIRIMR/R WHO * &/ LOWHIXMUH

&HYO SRYMRY/R WHO * &/ SHIP IMKHYROG Z WKRVRANKRIEHUCSSURYDODOG UHIDEBW R Z KDALY FXUH® SURVGHS LQ RAURKDWWURU
B @ZV W [P SBP HQAFHWIQ FRSRIDM JRYHCDGH SIRMRY/ \RPHR ZKIFK |RUH [P SBf D FOWI LHG ERDG  DUH GRAFXUH® DESTECEG R XV |
LP SBP HOAG \WHH SIRYMRQVP D KDYHWHHIHAAR QP WY RUSUHFOEQ) DWILG SOW [URP P ONQ) DD XQURIAMS CFTXMUWRY SURSRVIDI RUXV RUR
GD LY GHHIKY RUSHHMY D ADOYH LQ FROIROR XV XQGHU FLURXP WIGFHY WDARKHZ VH FRX@ SURYGH RXU FRP P RQ WRANKRTEHY Z W WH
RSSRUMQUV \R DT H D SWP LXP - RYHUWKH \WHD PXUHQAP DUNHASWFH 2 XU FKOWMU FRQIELQY D SIRYIMRQ Z KHIE,  Z H KDYH HBRWG VR EH \KEMPAMR \KH
SIRYIMRO/R 7@ 6XBN®! R \WHO * &/ UHDIMY \RWHILAQ R YOROGAHRQWHYRDG

. HARX@ LQRUHDHWH QXP EHJR DXWRU HS\KDUWVR FRP P RQ DQG SIHHIHGMIRAN FDWI\  DQG UHFDWIL XQWXHE VKDUHY DQG WXH WKDUHY Z WWIRXW
MFANKRGHUCSSLIRYDO

7KHYROG Z WNRXWARANKRTUCBSURYDD KDV \WH SRZ HUXQEHURXURKDIMUVR CP HIG RXUFKDUMUVR LGRUHDH RUGHRUDHWH D1 W DM QP BHUR
KO/ ROWHQ® BHUR \KDUWR D) FOWRUMAIN/ARDAZ HOHDAKRU HGWR MKH VR DARRU HXVAR LAKHDAKRU HE EXVKQWKHE WKDBR RXUFRP P RQ
AN RUSUH HUMHG WHAN |, Q DEAMRY XQE-URXURKDIM \WHYROUE KDV\RHSRZ HAR FIOMI\ RUBFDMI\ D) XQWKHSE FRP P RQRUSUH HUHG WRAN LOR RQH
RUP RUH FODWHY RUVALIHY R \KDUAY DG VHAIKH SUH HIKAH FRQYHMRY RURKHUWKW YR SRZ HY UAXURINR)Y QP MBARQY D/ \R AYIGHB/ DQG RKHJ
AMIBMRYY TXOM LFDIRY/RIWLP VRUFRGBMRYVR UHE-P SURQI RAKAK GHZ ® I LHG RUUHFDMI LHG\KDUWAY $ VDUAKOVZ HP D IMKHVHUEY RUFDRY/
R FRP P RQRUSUH HUHG WRAN Z 1\ SUH HIRHY GYIGHIBY SRZ HYDQG WKW YR RURKHZ VH \WDADHVHIR VR RURKHZ VHFRQ@RAZ W \WH UKW
R KREHYR RXUFRP P RQRUSUH HUHG WRAN $ GRRXIK WHYRDLE KDV QR KK LQMMNRQ DARH SUHMP H IWARXTS HABEDWK DFDWRUVHIHYR S HIHG

MFAN \WDAFRX@ G-8HEQ) RQWHWLP VR R VHIHY GHD - GH HURUSUHYHRAD WBQLERNRQ RUD FKBQIHR - FRQRIROKDAP LIKWQYRYHD SUHP P SUFHIRU
\KDBVR RAUARP P RQWRAN RAMDNRXUMKFNKRGHY RKHZ. VHBHIHYHWR BHLOQ WH UBRNQMIAV
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: HP D\ FKDQIHRXUBXMCHW LOYHXF HOAVDQG! LODGALQ) VDA LHY Z WRVWIRANKRTEHUDSSLRYDO

: HPD FKOQH RUBMGHW LMY HOVDQG I LQIAQ) DMLY Z KRXD YRM R RUCRIFH R RAUMBANKREHY Z KIEK FRXTS BAXOQ RXU
P NG LOYHAF HQV DG HYDILQ) LQ EXMGHA/ DR/ \KDADLH QL HMHQVURP  DOG SRAUE®D UMHKDD \KH LOYHAR HOV DQG EXMGHAMY GARUEHG LOWLY
DQQXCOU-ER W, Q SOMAXOU D FKDQIHLQ RAULQYHIR HIAKDAD\  LGFOAQ) WH P DOQHILQ Z KLFK Z HDERFDM RUUARXUAHY CFURW RXUSRINRIR RUWHWSH/
R DAMHNVIQZ KIFK Z HVHHN VR LOHAVP D LGRUHDH RXUH SRUKUH \R UHDOHXBM P DNANOFXDARY/ |, Q DEAMRD ZHP D LOWH IXMUH IGRUDHWHXHR
GYHIIHDAP H/ DG LQLP RXQV\KDAZ H 1Q RUGVAHIRY GHP SXGHIVDRG \WAK GHAMRQ Z RX@ GRAEH \KEMPNR WRANKREHUCSSURYED ) XUWHLP RUA
WHYRDGP D GAMP LGH\WDAKHDGKFDUH | CROMAY GR QRAR | HUWH SRIMDNIO! RUDREFAYH UMN DEVAG UMD/ | RUDDLOYHIT HOADAD\  &KDQIH/AR RXU
RDMILHYZ WK D DB/ R \KHI R RQ) FRXG DOYHYHD 0 HRARUBXMCHY 1 LDGADOFRIBMNRQ DG UAXOVR . RSHIDANRY/ RXUCELAW VR P DNH GMUMEXIR)Y
VR RAUMBANKREHY DQG\WHWIAQ) SUFHR RXUFRP P RQDQGSUH HIMGRAN

2 XUWIKWDQGWHUWKWR RXUWRANKRGHY R VUNH DRNRQ DI DLOWRXUGUHARLY DQG R | LFHY DUIHAP WG Z KLFK FRX@ @P LW RXULHRXUHLQ WH HYHOWV
\KDAZ HWBNH FHYRLQ CRNRQY Z KLIRK DUIHCQRAQ\ RXUBRINQM RV

8 QA0 DVOGMY JHHID AUWARY DGR ILFHY DHUTXUG\R SHURP WHUGANVIQIRRGIDW LQDP DHAKDARH BDRIED EHIHH
VR EHLORXUEHWANQMIAV DG Z AW WH FOUHWDADQ RBCDUD SXGHHIROLQDONHSRIMRYZ RXGXVHXQEHMP LOUALRXP \WIRHY 8 QGHU0 DY GG MY
AURRY DQG R LFHY DU SUAKP HG R KDYH DG Z W WY MBEDG R FOUH 0 DY @QG @7 SHIP LW DO DY MGG FRERUDIRQ W LGFOGH LQ LW FKDWAUD
SURYIMRQ @P MY \WH QCELOW R LW GUHRRLY 0GR LEHY R WH FRSRUDRQ DG LW WWRANKREHY | RUP RH. @P DIHY H FFBWRUQELQW UAXKAY | URP
D DRAMCCWHFHSAR DOLP SURSHUEHH IWRUSUR IWIQP RH. SURSHW ROVHYLFHVRU E- CRAYHDQG GHIEH DMAKRHAV FUEEQKHGE. DI LGDOMGIP HWQG
ZKIFK LV P DMIDOWR WHFDAOH R CRIRY 2 XURKDWWUFRQELQY \XFK D SURYIMRQ Z KLFK. HIP LCDMY GUHARLYT DQG R LEHWA CCELAON VR WHP O P XP H \MQW
SHP WWGE 0 DY OUGQY

2 XUPKDUAUDAKRU HYXVR LQEP QI RAUSIHQADGG | RPP HUAUHRRLY DQG R | LFHY | RUDPMRQAIN-DE WHP LQ\KRVH QG RIMHUFCECRANA/ R \KH
POPXP HWMSHPWWGE 0 DYOGAY 2 XUB OF VREQIDM XV\R LQGP QI\ HIFK SUMVHADGG | RP HUGUHRARURUR AU \R WHP LI LP XP H \MQV/
SHP WGE 0 DY OQGAY. IQWHGHHHR D) SRAHHEQ) \RZ KIFK KHRMKHLY P 0GH RAKUWDMHG\VR EHP 0GH DSDWE\ BDROR KLY RUKHNHYIFHWR
XV ,QOGAWRY ZHP D EHREDI DAMG\R DGYOFHWHGH HOHFRWILGRAUG B RUGURRYDGRILEHY : HKDY/H HIMIGLOR LQG-P QI LFDIRQ DI P HOV
Z W RUGURRY DGR IFHYIWIQMY WHP H SUAWIQE-P QILEDNRQUIKW $ VDUAXOVZ HOQE RUMBANKRTHYP D KDYHP RIH@P WG W KWDI LQWARXU
AURRY DG R LFHY/ WO P LIKWRKHZ LVH H IMATEVHOMKH PABOASIRYMRQV LQ RUFKDWL B\ @ V 05 LQEP QULEDNRQ DI UH-P HOV RUWDAP LIKWH LWV
Z \W RKHUFRP SIQHY

2 XUPKDWMUFRQIELQY SURYIMROQKDAP ENHUHP RYDOR RAUGLLIHRRLY QLI LEXOVZ KUK FRXTE P DNHIVEAL LEXOVRURKUMERNKREHY R H | HAAADQIHAR
RXUP DV HP HQADQG P D SUAYHQAD FKDQIH LOFRQNRCR RAUARP SO0 \KDAY LO\WH EHINQMIMIVR - RAUMBNKRTEHY 2 XUFKDWMUSURYLGHY/\WDAD AUHRRU
PD R BHUWP RYHG I RUFDAHXSRQWHDH LLP DAYHYRMR KREHYR \ZR \WLLG/R DIDWH YRM/HINBG R BHFDWHHDD LOWHHBRROR AUWRRY
9DFGAHVP D EHILGGRY® B DP DMUW R WHUP DQQ) GURRYIQRILFH HHDL GWWIQDTXRYP 7 KHH UHNXLHP HOVP DNHIWP RUH QL LEXOWR
FKOQIH RXUP DEJHP HWB\ WP RYIQY DG WHSOAQ) AUHARLY DQG P D SURYHAD FKDQIH LQ FRNROR RAUARP SIQ WDALY LQ \WH BHRVAIQMMAV R RU
WRANKRTHY

&HIBO SIRMRQVIQWHSDUZHIKLS DIUHP HMWR RXU2 SHIDIY 3 DWEHIKIS P D GHDN RUSIHHIAXQRIFMWG DFTXIMMRQVR XV
SURYMRQVLQWH SINGHIKLS DIUHP HOAR RXU2 SHIDMY) 3DMGHIKIS PDL GHIY  RUP DNHP RIAQL LEXOVXQRTAMG CFIXAMMNRQV/R - XVRURKDQIHY
R RUFRQIRO 7 KH/H SURYMMRQY FRXTS GVARXUDI H\KLG SOV I URP. P NG SURSROY LQYRYIQ) DY XQRIAMG CFDXMMRQR XVRURKDQIHR RUFRQNRD
DIVRXIK VRP HWRANKREHY P LIKWARQUGHNKFK SURSRVDY L P DEH GAMUIE®! 7 KRHSUIRVIMRQVIGFOCGH [P RY RKHY
5 HIP SIRQUIKW
$ WD HOWKDIZ HP D GRAEHUP RYHGDVAKHI HIHDOSDW@HUR RXU2 SHIDY 3DNGHIKLS Z NRXWRXUFRQHV
7 UM HUUAMRNRQ/RQ2 3 8 QW
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2 XUCELOW DAKHVRBIP HP BHUR \WHJIHHDOSDW@HUR RXU2 SHIDIY 3DMGHIKLS LOVRP HFDAHY \R P HIG\WH SONGHIKLS DI UWHHP HOADQGWR
FDOHWH2 SHIDY 30NGHIKLS W LWKH XQW Z LW WP VARDIWARXGE GHDY - GH HURUSUAYHAD P HJHURURKMHURKDQIHR FRQIROR XVRURXU
2 SHIDICY 30NGHIKLS Z IKRAMHFRQHOAR WHQP WG SDNGHY DG

7KHUWKWR \WH TP WG SDNGHY R FROHQANR GURWRULQRUHRADQI HYR WHJIHHDOSDN@HIKLS [QMIHMFOGQ) D/DUAXOR DP HIHJ
RUD\DBIR DORUVKEWIQMID DOR RXUDKHN LOWH HYHAKDAKAK WIQM HBTXULAY/DSSURYICE,. RXUFRP P RQVIRANKREHY

2 XURKOWUDOGE @7 V 0 DY GQGMY. DOGWHSDNGHYIKLS DIUHP HWR RXU2 SHIDIY 30MGHIKLS DOR FROEQRKMHUSIRYIMRQAKDAP D GHI)
GH HURUSUHYHQADWEQLRMRQRUDAKDIHR FRQUROKDAP LIKWQYRYHDSUHP [XP SUFHI RURKUMKDUA/R FRP P RN RUKDARXUMBRNKREHY RKHZ W
EHIHYHR EHLQWHUERANQMMW

: HP D, BHXQDEGIVR REBBLQ RUHBIONA SHIRQQHIRUFRQMXHWR UHP DLQ CESURSUDAD Wil | HG

2 XUNKFRHW G-5HQB/ VR D\ QU LFDQAGHI UHH XSRQ RXUH HRAYH R LFHY DG RMHUNA. SHIRQGHD: HUHD RQWHVHYIFHVR -HIWL 960K RXU
&KIH ([ HPARYH 2 11 LEHUDGE &KOWP DQR WHYROG 5 REHW [HIDD RU&KIH ) LOCADO2 11FHJ $ ORY R/ HRQ RXUSKIH , QrHKR HAR 11 LFHU * DQED
+RI\ RWU&KH 2 SHDMY 2 [1LFHJ DQG -CP IH%OUEHU RAUGHAWAMY DG * HIHID&RXQHD\R P IIH RAURSHDIRYY $ GAMRID Z HUHD RQVHYHID
RM-UNA SHORIGHOR P OJHRUM, \R @ RSHDIRY LFXAQ) FFRXQIY DOG | LDIFHMWE CFTXMNRQ DG GXH AMIHIH SHYIRQGHD DAHNP DIHY
DQG | DALMY SHYIRQQHD : H FOQERAIXOLIQMA WDADD RUD). RHR WHH N SHYRQGHD Z WP 0Q D ADMG Z W XV HSHADD JLYHD WH AN
WKE@WR \WH8 6 OERUP DMWVQRUR ZHP OQEQN SHIRQ @H LOXIGHRY D) SHIRD 2 XUIDOUH R HEQNA HP SR H DQG UHELQ KLIK®

\NGBG P DI HIDODQG RSHDIRDOSHYRYIHD HSHDD GAUQ) DWPH R WISIG JURZ W IRURXUBXMGHN FRXTS KDYH D P DMIDODGYHYH HIHRARQ RXU
BEXMCHW | ((DIROCFROBWR) BAXOVR RSHDAR)Y RXUCELQW R P DNHQMUMEXNRQ/ MR RAUMBANKRTHY DQG \WHWDAQ) SUFHR RXUFRP P RQDQG SUH HIHG
RN

5 IM\V5 HDWG VR 2 XU4 XDX IFDWRQ DQG2 SHDAWRQDVDS (, 7

) DXWHWR UHP OQ TXDAHSDVD 5(, 7 ZRX@ FAOXVH XV R BEH\M H5 DV D UIHIX@QU FRBRIDIRY  Z KK Z RX@ IXBEMBQWDD  LHEXFH | XQGY DYDIMEM |RU
AMNUEXWRONR RXUMBANKR@HY/

| ZHIDOR TX0M\ Dv/D5(,7 1QDQ \of CEMI\ HUJ Z HZ LI CFHVHIRXV WY FRQUHDXHAY WDAZ LONXEWENDD  UHEEH \WH | XQB/ DYDOEH | RU
GMMEXWNROV R RAUMBINKRGHY BHOXA\H

: HZ RX@ CRAEH DIBZ H5 D GHBANRY | RUGYIGHIEY SOG W WRANKRTHY/ LQ FRP S RXUMS] DE®! LARP H DG Z RX@ BH \EMRAR 8 6
I HAHDOGHRP HWY DA XQUFRERIDMUDMY

: - HARX@ EH \}EWRWR LRUHDVHG Wl DQG GFDOM HY DG

8 QBWZ HOUHHOMBG\R UHIH XQE-UFHMEQS 6 |HEHDOIGRRP HVY @Y V Z HFRX@S GRABH HBRVE ( , 7 KBV XQADXHI LI W FOBQEIN HOUD WU
WH\ HULQZ KIFK Z HIDBG\WR TXDM\ DVD5( ,7

,QOEAWRY Ul ZHIOOW TXON\ DVD5(,7 ZHZ @R GIHIEH BIIXUHG R P INH QUMEXNRY/ $ VD UAXOVR DOWHH | CRRY RXUIDOUHA\R
TXOm\ DvD5(,7 FRXE P SOURXUCEON \R H SOUG RXUBMGHN DG WVH FOBAED DG IMARX@ P DMIDID  DGYHYHD O HAARXU BMQHW |LQOGADD
FROAURD WAXOWVR RSHDIRYY RXUCELOM R P DNHGMMEXNRQ/AR RAUNRANKREHY DQG\WHWDAQ) SUFHR RXUFRP P RQDQG SUH HIMG RN
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( YHQ U ZHFROMXH\R TXDX\ DVD5(,7 ZHP D |DFAHRNHUMY QCELOMAY WDAFRXES UH3XFH RXU DK [ BZV DG QHIDRHD 1P SDRARXU LHXQV R
RSHDMRQV DG | LODGADOFRQAURY

( YHQL Z HARQMHWR TXOM\ | RUMY DARQDYDS (,7 ZHP D EH\XEMANR FHVEIQS 6 | HEHIID WM DG GO0V HY RQ RXULGRRP HDQG DAHV
LFOGQI \Bf H/RQDQ XQAMEXAGLGFRP H \B HVRQLGARP HIURP \RP HERRY MY FROIGAME EHFDAHR DI RFFRXUH DG WM RUGFDOLGRRP H SURSHW
DOGWEQM HA HY |, QDEAWRY RAUMY CEGIS (,7 WEMADY 3756 Z LOPH\XEWANR BIXOUFRSRDMS 6 |H3HDOWIM DQG GFDON H/ |, QDEAURY Ll
RXU756 ERURZ VI XQB/HWHUI URP XVRUDWMLLG SO IWP D EH XQTEGIR GHEANTRUDSRMRQR \WHIQMMWEDG UAKXAMY LQ DKLIKHUFRSRDM GiYHD
i CCEOW 6SHALLFDE WHERGHLP SRHVDAVDIBRZ DFHR GHEAIRYY RUBMGHWIQMIW SHOH HHDLL SOGWRWKLG SO LOH FHAVR \HKP R
D\F SO HV BMQHW IQMWWGFRP HDQG R \KH DOWWAG \B CEGH LGFRP H R WH BXGHN Z KLFK LV W] CEG! LGRRP H FRP SXMG Z KRANBHIDG \R
EXMGHW LOMINGFRP HRUH SHOH QHARSHIDIYY G RUWH SDIV WURKIK LGFRP HGHBXAIRY 7KH75 6 IXBVOOR LP SRHD H VA RQAHMEIQ
WIQLRIR)Y EHEHH) D75 6 05 LW SCUHAG ( , 7 WDADLH RAFRQGAMS RQ 0D 0P IV GQIW EDAY $Q R \MHH I HY Z RX@ G-RUDH FDK DYDOE®! | RU
AMUBMRYY \R RAUMBNKRTEHY Z KIEK LQ VMG FRXCE P DMIDI DGYHYHD O HRARUBXMCHN [LCDADOFRQAURY MXOVR RSHIDARY/ RXUCELMN \R
P DNHAMUEMRQ/AR RAUMBFNKRTHY DOG\WHWDAQ) SUFHR RXUFRP P RQDQG SUH HUHG\WRAN

) DLOXUHWR P DNHUHTXUUHS GMAUEXWNRQV Z RX@ VXEMRAKVARS 6 | HHIDCARLSRUIDWMLCARP HWY

7R P OQEQRAUTXOOLFDIRY D/D5(,7 ZHJIHHID D BITXUHG\R AWUEMDABDAY R RXUS (, 7 \Bf CEGI LGFRP H GHALP LGHS Z WWRXW
UOOG\R \WH AYIGHIB/ SOG G-BANRY DG H FOAQ) D) GHAFCBAMIDIOG HIFK \ HIUVR RAUMBRNKRTHY 7R WH H WOAKDAZ H D \KLY GUMEXNRD
UATXLUP HWBWEMMEXMBW\KDD R RXUS ( , 7 \Bf CEBILGFRP H Z HZ LGEH\XEVMRARS 6 | HEHDOFRSRDMLGRRP HVE] RORXUXQRMMEXAG\Y] CEG

\GFRP H , QOEAWR) Z HZ LOEH\KEMPARD  QRIGHSAMEGIH AVHMY] L WH CRXDOCP RXQAKDAZ HSD RAR RAUMBENKREHY LQ D FOBQEL HIULVGW
WOQDPIQP XP [P RXQAGHALHG XQBHUWHEREH $Q R WHH HY/Z RXT GFUDH FDK DYDOE®! | RUGMMEXIRY AR RAUMBFNGRIHY Z KIFK. LQWMD

FRX@ P DAMIDE CEHYHD D HRARXUBMQHW | LQOCADOFRQAMR) WXV R RSHIDIRYY RXUCE@N R P DNH GUMEXNRQY R RXUMBFNKRTHY 005 \WH

WOEQ) SUFHR RXUFRP P RQDGG SUH HUHG RN

5 HKDUDRAMU] DIRQ R VDG GDVHAN WDQVCRIRQYP D FOXVHXVAR GRHRXUS (1, 7 WAV

: HKDHHYIDIHG DQGH SHRAR HIDIHLQWWHI XWUH LQWDQUERNRQYLQZ KIFK Z HSXUPKDVH KHIGKFDUH | RO/ DG GDHWHP ECFN VR \KH\VHIBLY
R \XFK KHDGKFOUH | CAOMY $ GRRXIK Z HKDYH KRG DOG LQMIG R FROMMHVR VIUKEMBH DO VKA VDB GDHECAN WIQLRNRQ\R \WDAKH GDHZ LOEH
FKOURM HS D/ D3WWKH ODH IRV SKERHY \WHIE\ DIBZ LQ) XV \R EH WHDAMS DV \WWH RZ GHUR \WH KHDOKFDUH | CAAW IRUS 6 |HEHIDOLGRRP H\L
SXUBRHY Z HFDQRADRAUH\ RX WDAKH, QMED0E HYHOHBHYIFH WH2,56"  Z LOCRAAKDEBIH\KAK AKOUIRA DARD | OO \DBI GDHDAN WIQLRNROLY
FKDEBQIHG Dv D SDMGHIKIS IRUS 6 1HEHDOLGRRP H\Y SXUSRW DR WWH SD P HQW\WDAZ H BHFHYH [URP \WH\MIDQAP D' QRAEH WHDMG DY TXO\ 1QJ
IGFRPHIRUWWH  RJ JURWLGARP H\MAV BTG IRUS (, 7 TXOULFDARQ DQGZHP D IDOR TXOM\ D/D5(,7 DVDUAKXAV,| DY \DBI GDHDAN
WBQANRQ LY FKDEBIHG DV D LADGAQ) WDQURNR) RUGDQIRUS 6 THEHIDOLGARP H\ SXUSRAY Z HZ RX@ QRABHWHDIMG D/ \WHRZ QHUR  \WH CESTFTE®!
KHDGKFDUH I DLW DQG RAUGHSXRINRQY | RUGHBUHALDRQ DQG FRWBHFRYHY  UHIANY \R XK KHDGKFDUH | CFLOM Z RXAE EHGAMIEBZ HG $ VD UAKOWKHIP RXQAR
RXUS ( , 7 \Bf CEBILGARP HFRX@S EHUHFDBXOMS Z KLIFK P LIKWDXVHXVAR] DOR P HAAKHAWMBMRQUANXUHP HOABITXLLHG | RUS (|, 7 TXDM LFDIRQ $ GMRXIK
ZHP D BHIEGIWR PXUH\KAK | DOUHE. P ONGQ) DAVNBXURQLO D\KEVHNXHAN] DG\ HIUDG SD LQ) DOLOMMMWAKDLIH QR DRKUDGFHFDQEHSURNGHG WDV
Z HZ |@EHCEGIVR P DNHWHUNXUHG AMUEXANRORUSD. WHUNXUHG LOMFWADUIH || Z HBRHRXUS (, 7 \WEMY RUBXMCHN [LCDGADOFRAURY UAXOVR
RSHIMRYY CEOW \R P INH GUMEXNRQY VR RXUMWRANKREHY DG \WH WIAQ) SUFH R RXUFRP P RQ DG SUH HUHG WRAN FRX@ EH P DMIDTD DG/HYHD
DIHAMG

&RP SOLQI ZIW5 (1, 7 UHTXIUHP HOWP D FDXVHXVWR | RHIR RKH.Z VH DRDRRYH RSSRUMQ WY RUQMXLGDM RKHZ. [VH DRRDRRYH LOYHXR HOV

7R P DQEQRXUTXOW IFDMRQDVD5 (,7 IRUS 6 [HEHIOIGFRP HVYf SXSRFY Z HP XWWARQIMOD \DIY\ \WAVFRFHQQ) [P RY REHMWQV
WHRXUHVR  RAULGARP H \KH CDXMUA DQG GYHYI LFDARQ R RAUDWHN \RH P RXQWV Z H AMMBXW R RAUMBRNKRTHY DG \WHRZ GHIKIS R RUMKDUVR
WRAN 7RP HAKHHWAV Z HP D EHUTXUHGR | RMIR LMY HOVZ HP LIKWRKHZ VAP DNH 7 KXV FRP SODGRHZ MW WKHS (, 7 WXL HOVP D KLQGHU
RXUSHURP DOFH
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© HP XWAHQXUH\WDADARHHGR HIFK FOBQEUDOMUDABDXY R \WHYDDHR RUDKHVFRQIMVR FDK FDK WPV JRYHEP HINHRXUAY
D5 TXOM LHG WHIOHWBM DWHV 7 KHUP DQE-UR - RAULQYHXR HOMOQVHRXUAAY RKHARDQJIRYHP HWHRXUMEY VHRXUMEVR 75 6V D05 TXOM LHG UHDCHADM
DAV JHHID FOXRMGFOGH PRI WD R \WH RAMEEQ) YR \FRXUMH/ R 0Q RQH LWKHU RUP RUH \WOQ R \KH \REDYDOH R \KH
RANMBEQ) VFRXUMH/R D) RHIMXH , QOEAWRY [QJIHHIDRPRHWID R WHYDDHR RXUDKHN REHADD JRYHIP HAHRXUMEY VHRXUMEVR
75 6V/DQG TXOM LHG WDCHAMUMDAAN FOQFRQAMR WHVHRXUMAVR D) RHMKUGRPRHWID R \WHYDOHR RXURBCDAHVFIQEHUBUWHAGE
WHVHXUMA/R RHRUPRM756V DOGCQRPRHWID R RXUDXHN FOQ EH WSUIAHOMG B\ GEWR 2 SXETFD RIHBGS(, 7V LH 5(,7V\KDADH
UATXLUMG VR | LOH DQQXDCDQG SHIRAF WHBRWZ W RHG( & XQEHMH( [ FKDQIHS PAVKDAY GRAVHRXUHGE. UHDOSURSHWY RUQAMMWIQU-DOBURSHW |, | ZHIDO
VR FRP SO Z 1\ WHH BITXUP HQNVDAKHHOGR D) FOBQEDUTXOMU Z HP XVWFRUMAARH I DOWHZ MM @D VINMWHHIG R \WH FOBQEUTXOMMIRU
TXOO\ |RJPHYEQ VEMRY UHIH SURYIMRQ/ VR DYRG GMQ) RXUS (7 TXO LFDARD 06 \MIHIQ DOYHYH Y] FROHDHIHY $VD UHXAVZHPD EH
UG R OTXEDM RKHZ [VH DMERAYH LM HONV 7 KHH CRARQY FRXE P DMIDID DGYHYHD O HAWRXU BXMCHY | LQIGADDFREWR) XV R
RSHIDRYY RXUCELAMW \R P DNHGEMMEXNROAR RAUMBANKREHY DOGWHWIEQ) SUFHR RXUFRP P RQDQG SUH HUHG RN

&HIMOQW H/P D QP IWRXUDHOW\R AVSRHR RXUKHDOKFDUHI CAOWY

$ 5(,7VQNGRP HIURP SURKLEMG WDQLRIRYY LV \KEMRNR D Y, QIHIHID SURKIELMG WIQRARQY CUH\DBY RURKHUGMVSRMRY/ R
SURSHW RAHUWDQ | RUHFERXUH SURSHWY KHIS SUP DU | RUMDB R PMRP HY [Q\WH RAY FRUHR BAMGHY : HP D EHKEMANR \WH SURKLEMWG
WEQLRNROWY  HIXCOR R GHAUIOQXSRODAVSRIMRQR WHICBURSHWV $ GKRXIK D\ HKOUER VR \WH FKDLDRALY DARQR WH\DBIR WDOSURSHW B D
5(, 7 D/DSURKELMG\WIQLRNRQLY DYDMEG! Z HFORADAKUH\ RX\KDAZ HFDQFRP SO Z W \KH\D HKOUERURWKDAZ HZ LODYRGRZ QQJ SURSHW \KDAP D)
EH FKOLUIRWL H5 DV KHIS SUP DO | ROVIBIR PXMEP HY LQWHRE@Y FRAHR BAMGHN &ROHIXH® ZHP D AKRRHRAR HYDIHIQAHEQ\DBYR
RXUKHDONFOUHI CROMVRUP D FRIGEMNKEK \DOVMURKIK D756 Z KIFK Z RAGEH\KEMAMRS 6 | HIHIICDOG WIMLGFRP H\T] DARQ

: HPD. SD \N[ DEGI AYIGHG/1Q RXUFRP P R WRAN DQG FDWK LQ ZKIFK FDWH WRANKRTHY P D, \HIMKDUYR RXUFRP P RO WREN\R SDL \[ RQ \KFK
AYIGHB/ STAQ) GZ(Z DUGSIHAXIHROWHP DINHABUEHR RXUFRP P RQWREN

: HPD \DN\ WH AVMEXWRQ \WAZ LW\ CEG! AEAIRYY R RAUFRP PRQWRRN 7KH ,56 KDV IMXHG 5 HYHXXH 3URRHGAUH
DAKRUY Q) HBRRYH FDK WRFN GYIGHB/\R BHP DEHB. SXETFO RITHHGS (|, 7V 3XWXOQAR 5 HYHXH3URFHGAUH \KH,56 Z LNDNKHAVWIEXWRQ
R VIRFN SXUAXOQAR DQ HPRRYH FDK WRAN AYIGHG DVDAMMEXANROR  SURSHW XQGHU6HARY R WH&RAH LH DAYIGHG D/ DVDABDW R
\WWHRBOA YIGHG LY DYDMERILQ DK DG AHMUMOQRKHISDIIP HMY GAELIBGLOQWHS HYHXH3 URAHSKUH DUH\DI LHG

$ ARXIK Z HKDYH QR PAUHDAIQMMRO R SD LQY AYIGHIB/LQ RXUFRP P RQWRAN Ll Z HP DNH DV CEGI AYIGHIG SD [E® LQ FDK DG FRP P RQ
URAN \Bf CEDT WRNKREHY BFHYQ) \KFK QYLGHIB/Z LEEH UATXUHG R LOFOXCHWH I X@IP RXQAR \WHAYLGHIG DYIGRRP HVRWHH \WOANR RAUPXUHNDGG
CFPXP X@AG HLQQIV DG SR IW DVGHAMP IGHS IRUS 6 |HEHIDOLGRRP H\E SXSRFY $ VD UAKOWIRRNKRTHY P D BEHUTXWG\R SO LGRRP HE Z [\
UASHPWR\XFK AYIGHIGYLOH ARWR \WHFDK GYLCHIG/WHFHYHS || D8 6 \WRANKRTEHUVHIY WH FRP P RQ WWRAN \WDAHFHYH/ DV D AYICHIGWR S \WLY
I WH\DBYSURAHHO/P D EHGMWAKDQWWHIP RQAFOGHGIQLGRRP HZ W UASHAAR \WHQAYIGHIG G-BHIAQ) ROWHP DNHABUFHR RXUFRP P RQMBAN DV
WHWWP HR WHVOD! ) XUWHP R Z W BASHPAR FHMEIQ QRO 6 IRANKRTHY ZHP D EHUHIXUG\R Z MWKRTSS 6 |HIHDOGRRP H\Y Z W UASHRR
\KFK AYICHIBY LFOAQ) IQUASHAWR DIDRUD SRMROR \WAK AYLGHIGWDAY SD CEBILQ FRP P RQWRAN || ZHP DNH DV} CEGI GYLGH)G SO CEGILQFDK
DOGRXUFRP P ROWRAN DQG DM QU LFDQADXP BHUR- RAUMBANKRTHY GHALP LGHVR VHIDKDUA/R - RAUFRP P ROWRANLQREHMRSD \Bf H/RZ HSRQGAYIGHIG/
WP D SVWERZ (Z DG SHAKUHROWHWIAQ) SUFHR RXUFRP P RQWRFN

7KHCHOWV R WHYRDUGWR URYRNHRXUS (|, 7 XD LFDWRQ Z MWRXVWARFNKRTHUDSSURYDCP Dy FOXVH DGYHH FRQVATXHOAHV AR RXUMBINKRGHY/

2 XU FKDUMJ SURVLGHY WDAMKH %RDG P D UYR\H RURKHZ IVH WP LQDM RXUS (7 HBRIRD Z WRAWKH CBSURYDOR  RXUMBRNKRTHY UL 1W
GHMP LGH/ \WDAMIY QR BRI HJLQ RAUBHMNIQMIAAR FRMH R TXOD\ DVD5(,7 ,| ZHADHWR TXON\ D/D5(,7 ZHZ RXGEHFRP HXEMPNR 8 6
IHGHDOLGFRP H\B - RQ RXUNB] CEG! LGFRP H DG Z RX@ QR GRIHJEH UNXLHG \R GMMEXM P RIAR  RXUVS] CE®! LGFRP H VR RAUMBRNKRTEHY Z KIFK FRX@
P DMIDID CEHYHD O HAWRXUCELAOW VR P ENHAMMBMRQAR RANFFNKRTHY DG \WHWIEQ) SUFHR RXUFRP P RQDQGSUH HIHG WRAN
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2 XURZQHIKLIS R RXU756 LV \XEMPAR TP MANRQY DQG RUWMDQRNRQY Z W RXU756 Z LADFDXVH XV R EH\XEMAMR D SHOOW\E RQ AHIBIO
LOFRP HRUGHBXRIRQVLL \WRHWDQUDRNRQY DLHGRAFRQGKRRMS RQ DLP 1 G WP V/

2YHDD@RPRHWID R \WHYDOHR D5(,7 WDAMNVP D FROIMAR WERN ROVHRXUMEVR RHRUP RIH75 6V 6HYHIDOSIRYMRQVR \WH&RGH
UWODEQ) \WH DD HP HWEHEHHQD5 (, 7 DG W75 6VHRKUH\KDAD 756 Z LOEH \WEVRAIR 0Q C5SURSUDM GYHOR 8 6 | HEHIOLGFRP H\E] DARY ) RU
H OP SB! \WH&REHLP SRH/D H AVAE RQAHMBQWBQRNRYY EHE HHD 75 6 DOG WSS ( , 7 \WDADUHCRAFRQGAG RQDQ D v BRI EDLY
,QOEAWRY D) LGFRP HHIHGE, D756 \WDAY DRIEMIEBIVR VHYLEH/SURYIGHGWR IWSTUHVE ( , 7 RURQWWHS (|, 7 WVEHKDOD\R DD R IWAMIDOQN \KDAVGW
WDQ\KH P RXQVWDIZ RXQE KDYHEHHQ FKDLIHG EDHG XSRQDLP 1 GIIW GHIRIDIRYY Z L@DBR EHVXEMANR D H AV : HZ LOP RQWUWH YOOH
R RAULQMM HNQRXU756 DQGOQ RMHU756 ZHP D IRP |RANHSXERHR HOXUQ) FRP SIDFHZ W 75 6 RZ GHIKLS TP IIMRQY DG Z LOWRKRMUH
RAUMDQORAIRYY Z W D) VKK 756 RQ\MIP V\KDAZ HEHDHYH DUH DUP v GLIK VR DYR G LGRXUCY \KH H FVH\E HYGAAUEHG CERYH 7 KHHFDQEH(R
DAXUIGFH KRZ HYHU \WDAZ HZ LGOEHCEGIWR FRP SO ZIW\KH  @P MIMRQ RUVR DYRG CSSIFDMRQ R WH H AVHE HY 1 Z H DU \XEMPAR HWH
H AVHE  RUBMGHW | LCDGRDOFRAMRY UAKOVR RSHIDIRYY RUCELDV VR P DNH GMUMEXIRQ/ AR RAUMBFNKGRTHY DG WHWIAQ) SUFHR RXU

FRP P RQDQG SUH HUHG\WRAN FRXQS EHP DAUDTD DEYHYHD O HAMG

7KHIRP DIRQR D756 GMWHHZ RX@GLORHDVHRXURH DO CDHOR

C HPD LQWHIXMM IRP RHRUP RUH756 GWH/\R GDH3 TXOI LHS KHIGK FOUH SURSHWY [P XV $Q 756 GWHHZ HP D IRP Z 1GEH
\KEMANR S 6 | HE-DOD0G WIMLGRRP H\Ef RQ WS CEGILGFRP H Z KIFK Z LAOFRQUMAR \WH UAYHOXHYI URP WWH TXOI LHG KHDGKFOUH | CALOMY GDHG R \KH
756 GWHH QAR WHRSHIDIY H SHQWV I RUVKAK KHDBKFDUA | CRONA DOG UHASD P HOWR XV , Q DEAMR) Ll D756 ERURZ VIXQS/HWHIIRP XVRUD
WUGSOW WP D EHXQEGNR G-BENTRUDSRWROR WHIQMINEDG AKX LQDKUIKHUFRSRIDM GYHON (CEMN 6SHAILFDD \WH&RGHLP SRH/D
AVIIZ DFHR  G-BANRY I RUBMGHN LOM SHOH HYHDLL SOG\R WG SOV LQH FHWR WH\KP R DB SO HIY EXMGHN LOMMNGRP HDG

R \KH DOEMVMG \I] CEGH LGFRP H R \KH EXMCHW Z KIFK 1 1WAl CE®! LGFRP H FRP SXAG Z KRNI DG R BXMCHN LQMMALGRRP H RUH SHOH QAW
RSHIDIY GRXHY/RUKHSDX \MRKIK LGFRP HG-BAIRD $ FFRAEQIO DIKRXIK RAURZ GHIKIS R D756 GWHHZ R OIBZ. XV\R SOMASDMIQ\WWHRSHIDNY
LGFRP HURP RXUKHISKFDLH | CROMA BDHE\R \WH 756 GWHH RQ DQ VMM EDVY LQ DEAWR) R UFHYLQ) UHAMKDARSHDIY LGFRP HZ RXGS EH I XD
\KEMANR 8 6 | HEHDODGE WIM LGFRP H\E]  Z KLFK FRX@S P DMUDID DGYHYHD O HRARXUBXMGHW [LDADOFRAMRYY MXOVR RSHDIRY/ CHAOW R
P DNHAMUEMRQ/AR RAUMBFNKRTHY DOGWHWDAQ) SUFHR RXUFRP P RQDQG SUH HIHG\WRAN

,| ®DH/R RXUKHXGKFDUH | DRONY DIHQRAHASHRMS DVWWKHEDWHIRUB 6 THEHDAQARP HWY SXUBRHY ZHZ RX@ I DIORTXDA\ DvD5(, 7 DQGZRX@®
EH\XBEWMPWR KLIKHUW HY DQG KDYHEW FDWK DYCLOE®! | RUGMUEXWRQ W RUMRANKRGHY

7RTXDN\ DVD5(,7 ZHP XWADIN\ \& R IURWLGFRP HWAV XQEHUZ KIFK \SHAI LHG SHIHQBBH/R - RAUJURWLGRRP HP XWEHGHIYHG I URP AHMNQ
\RXUFHY WK DV/3 BV URP WHDOSURSHWY” 5 HQIV STIG\R RXU2 SHIDIY 30MGHIKIS B\ WILG SOW GAWHHVDQE D) 756 GMWHHWDAZ HP DL IRP LOWH
[ XAMUH SXOXDOAR \WH GDA/ R RAUKHDONFDUH | LAWY Z LOFROXYAM \KEWEQIDED DR RUIRWLGFRP H ) RUMKAK BOMNR TXOT\ DV UHQVIURP D
SURSHW |RUSXISRH/R \WH JURW LGFRP H WMV \KH BDAY P XWABH UASHRMS D/ WKH GDAVIRUS 6 |HEHIOLGFRP H\Ef - SXUERHY DG QRABH WHDMS DY/
VHYLFH FRQMPN NRLQAYHQMUA/ RUVRP HRIMHUWSHR  DUDQIHP HQW, | RAUGDHY DUH QRAUASHAME D/WKHBDAYIRUS 6 |HAHDOGFRP HVEf SXBRHY ZH
ZRXGIDOR XN\ D/D5(,7 ZKFK QWD FRXE P DMIDED DGYHYHD O HAARUBXMCHN 1 LCOGADOFRQAMRY/ WAXOVR RSHIDIRY/ CEAW \R P DNH
AMUEXNROR RAUMBANKRTHY DOGWHWIEQ) SUFHR RXUFRP P RQDQG SUH HUMGWRAN
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,1 D756 GWHIDGBGR TXDXM\ DvVD 756 RUWHICAMY RSHDRYHYDIHGE D756 GWHHGAG QRATXDM\ Dv3 HIJLEGLQG-SHGHOWFROQUMPRLY ZH
ZRX@IDORTXDM\ DVD5 (|, 7 DQGZ RXTSEHVXEMAMR KLIKHMY H/DQGKDYHGW FDWK DYCLOE®! RUGMUEXWRQ VR RUMBNKREEHY

5 HYEOGE, DBWHHWKDAY D? UHIIMG SDUY WDV R RAYZ LOGRAHTXOM LQJ LGFRP HIRUSXERHR WHEZR JURWLGFRP H\MAN CSSTFCEGIR
5(,7V: HPD LOWHIXWUH GDHAHIBQR RXUKHIGKFOUHI CRONAAKDADGT\ Dy TXOM IHGKHIEK FOHSURSHWY \RD756 GAWHH 6REQ) DAKDT 56
GWHH DXOX L D/D756 WZ LOQRAEHWHDMS DV D UHINMG SOV WDV Z LW WASHAAGR RXUKHDBKFDUH | CAONA/ \KDADH P DQIHG B\ DR LQE-SHIEHW
| CAONV RSHDRUWDATXO LHY/ DY/ 0Q? HIILEG LQE-SHIGHNRERR © HZ RXGBVHHN VR IKRXUH DD | XWUHDUDQIHP HQWZ W D75 6 GIWHH\KAK \KDAKH
756 GWHHZ RAGTXON\ \WREHWDAGD/D756 IRUS 6 |HEHDOIGRRP HVY SXUSRVHY EXVHH FDQ EH QR DAXUDGFHWDAKH, 5 6 Z RXT@ CRAFKDIBIHWH
WWUM/R D756 IRUS 6 |HEHDOLGRRP HVE SXUERH/RIKDAD FRXUWZ RXG CRAMEIQ\KFK DRKDIBIH , | WH,56 Z HIH\KFFRAM XQQAVTXOD\ LQ) D756
GWHHIURP WD HMD/D756 WY SRUMEGIWWDAZ HZ RXG | OR P HANKH DXHARY CSTFCEGIR 5 ( |, 7V 005G DMIQULEDASRMROR RXULGRRP HZ RXGS
IDORTXON\ | RUWHJIURWLGFRP H\MAN 1 Z HI DGR P HANHWHWH DXHNRUI LR LGFRP H\MAN Z HZ RX@ ONHD GRHRXUS (, 7 TXOOLFDARQIRUS 6
| HGHIOLGFRP H\Yf SXUERHY ZKIFK 1O MU FRXE P DMIDID CEYHYHD O HAARUBMQHNY | LQOGADDFRQAURD WXV R RSHIDNRY/ CELOWN \R P DNH
AMUEMRQ/\R RUMBANKRTHY DOGWHWIAQ) SUFHR RXUFRP P RQDQGSUH HUHG\WRAN

$ GAMRED L \KHICAQY RSHDRYHIDIHGE D756 GWHGR QRO Dy HILEG LQE-SHG-ONRQMARY Z HZ RYGIDOR TXON\ DVD
5(,7 ( DFKR WHIDFLOMW RSHDRW\KDAZ RX@ HOMULQR DP DA HP HWARQUEFVZ W DQ 756 GAWHHP XWATXDM\ DvDQ3 HI LEGILQG-SHIG-VRQMRRU
XQEHUWHS (,7 XBVIQREUIRUWH BABIG\R XVE, \KFK D756 GWHH\R EH XD LQY LGFRP HIRUSXUBRHVR \WH5 (, 7 JURWLGFRP H\MAN $ P R
RNHU UL HOV \R TXOM\ DY 0D * HJLE®! LQE-BHG-OAFRQMPRU D | CHOW RSHDRUP XWWRARZ Q AWA® RUIGEHR® PRHWID R RU
RANBEQ) VKOG RSHIRQRUIRGS R SHIRYWFIQRZQPRMWID R RXURXNBEQ) \KDLY DOG\WHRZ GHIKLS [QMBMVR \KHI CAOI RSHDRU
VNG LOR DFFRXQAFHIEIQ RZ GHIKLS DRIBXMRY KBV 7 KH RZ GHIKLS DMIEXR) UXOV \WDALSSD |RUSXERAVR WHH  \WUAKRD/ DUH FRP SO
$ GKRXIK Z HZ RX@ P RIMRURZ GHIKIS R RAUNKIWY/R FRP P RQVIBAN B\ Q) | CAAW RSHDRY DG \KHURZ GHY \WHUH FOQ EH QR DXXUIGFH \WDARHH
RZ QHYKLS BYHYZ LOXRAEHH FHGG

<RX P D EHURRIRAG| URP DFTXULIQ) RIMDQUHIUQ) AHIBIQDP RXQNVR RXUFRP P RQMEBFN

7 KH WREN RZ GHIKLS UMMPNRQY | RUS (, 7V 1Q \WH &RGH 05 \WH \KOUH RZ GHIKLS @P IMIQ RXUFKDUMUP D LQKIEP DUNHACRIYWY 1Q RXU
FEBABDWRAN DOG UMMPWRXUBXMCHN FRP ELCDIRQRSSR QU

,QREHMRTXOM\ DVD5( ,7 |RUHCAK\B] CEGH\ HU I LYHRUIHZ HULQAVIGOY DYCHIGHIQWHERGH P D QRARZ Q EHCHLADD RUFRQAKARYHD
PRAWID  LQYDOHR RXUMXHSOUGRAMBOEQ) \KOW/R FOSMIDWRAN DATQ. WP HGXUQ) WHOWKOD R DV CEG HIUS WHEXNRQ UXBV LQ\KH& RCH
GHMPLCH L DD [QAYIGOORUHMY EHHLIADD RUFRQAKAYHD RZ Q/ RAUMKDUA R FCBABDWHAN XQEHUWLY WXL HOAVS GAMRDTD  DAGDKY
SHIRQ/P XWEHH LADID RZ QRAMNKDUWA/R FOSMIDWRAN AU DABDWW D VR DAS CEGH\ HDUI RUHDFK \B CEGH\ HU 7R KHS HOXUH\WWDAZ HP HAMHH
WAV RAUFKDUMJUMMPAMWKHCFTXMMRQDQGRZ GHIKLS R \KDUWA/R RXUFCSAIOWRAN

2 XUFKDUMJ Z W FHMBQH FHBWNRQY DXARRU] HYRXUGUHRRLY VR VENH\XFK CRARQY DY DUHGHAHADY QG G-MLIEGIVR SUAHYHRXUTXO LFDARQDVD
5(,7 8QBWH HP SAGE WHYRDE RAURKDMMUSIRAEIWD) SHIRQIURP EHH AN RUFRQMKAMHD RZQQ) PRHWDD  LQYDOHRUQ® B-UR
\KDUW Z KIFKHYHULYP RMUMMRMYH R \KHRAMBZEQ) \KOWVR 0Q FOWRMUIH/R RUKDW/R FOSMIDWRRN 7 KHYROIGP D GRAJUIQAIQH HP SR
IURP \MLY UMRNRQ VR D) SURSRVHG WDQM HIHH Z KRVH RZ GHYKLS LQH AHW R R WHYDDHR RAURMBREQ) KD/ Z RXTS UAXKONQ RXUIDAQ) \R
TXOW\ D/D5(,7
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" MAHGVSDCERIR 5( , 7VARQRAXDA\ | RUMWHUHSKHEGN  UDWY DYDLOE® | RIVRP HAMGHXG/

7KHPLOIPXP 8 6 |HIHDOLGRRP H\L UDM CSSTFCEG! WY 3 TXONLHG QYIGHG LGFRP H SO CEBIVR 8 6 WRANKRGHY WDADUH V] HG DAIQAVIGAD
(DM LV SOV WH WU RQ GHAIQMHR HOALGRRP H LI CBSTFCE®! ' IYIGHIB/ SD CEBIB 5(, 7V KRZ HYHJ JHIHDD DU QRAHDILE® | RUKH
UHBFA-G DAV RQ XD LHE AVIGHIGLGRRP H 5 DKMHU RAQY 5( , 7 GYIGHIB/FROXAM: TXOO LHG BMQAWIGRP H DGWXVD  GHOAIRQLY DYD@EG!
R IQAYIGOON SD HYZ LM UASHRAR\KFK GYIGHIB/ UHXAY LOD POWPXP 8 6 IHHIOGRP H\Ef DM SOVWH  \XWE RQGHAQYHAR HOW
LGFRP H Ll DSSTACEG! |RULQAVIGAS 6 WRANKRGHY 7R TXOM\ | RUMKLY GHOAURY WH WRANKRGHUUFHYLQ) \KAK GYIGHIBY P XWAKRTS \WH GYIGHG

SDIQ 5(,7 WRENIRUDABDAY @)V \INQ) LOR CFFRQAFHMIQ\SHADDKREQ) SHIRGGY R WH @ SHIRGEIIQRQ) @ VEHRMHWHWEAN

EHFP HH @YIGHYG DOG FOQERAEH XQEHUDQ REQIDARQ R P DNH UHIMMG SD P HQNV Z WK UASHRAIR D SRVMRQ LQ VVEWERNID [P L0 RUUHDMS SIRSHW

. DMRWXOWHUGIVDAYH AR WH GHAINRQ CESIFIEGI R RAQY 5( ,7 AYIGHI/ Z 1L@H SWWH R - DM 7KH P R | DYRUZE®! DM/
DESTFCEGIVR UH XOUFRSRUDM TXOM LHG A YIGHIBY FRXE FDAHLQYHIRLY Z KR DUHVE] HG DAGAYLGOOUDM/AR SHFHYHLQMWY HOVLQS ( , 7V\R EHUADMYHD

GW DMERYH \WDQ LOYHAR HOVIQWHMWRAN R QRQ5 (,7 FRERIDIRQ/\WDASD GYIGHBY Z KIFK FRXES DEYHYHD O HAAKH YOOH R \WH\KDWR 5(, 7V

LFOGQI RXUFRP P RQDQG SUH HUHG\WREN

: HP D BH\XBEVRAR DOHIHGI MDRHRUUHXORY W FKDQIH

$WQ WPH WHS 6 |HEHDOGFRP H\Y @7 VRUBHIXOMRY/ JRYHQQ) 5( , 7V RUWH DEP LQVDAYH LOMSUABINRD/R \WRH QY VRUBI XDIRY/
PD EHIP HIGG . HAOQRSHEAZ KHORUL 0Q G 8 6 |HHIOGRP H\ @7 WIXMIRQRUDEP LQMDYHIQMSUABINRG RUDD TP HIEP HOAR )
HIMMY 8 6 |HEHIOIGFRP HVYf Q7 WIX@IRQ RUDEP LQ\RDAYH LQMSHBMRY Z LOEH DEFRSMG SURP XODAG RUBHRP HHIHAWH QG 00 \KFK @2
UXDIRY RUIQMSHBMR) P D VINH HI HFFABIRAMHD : H DQG RXUMRANKREEHY FRXGS EH DGYHYHD OIHRRMG B D) XK FKOQIHIQWHS 6 |HEHIDD
LGFRP HVY @7 V U XONRYY RUDEP LQURDAYHLQM SUABNRQY/Z KIFK LOWMD FRXCSP DMUDID DGYHYHD O HARXUBXMGHN [ LDADOFRQAURY, UAKXOVR
RSHIDRY CELAON R P DNHAMWMEXMRQ/R RUMBANKRTHY DOGWHWIEQ) SUFHR RXUFRP P RQDQGSUH HIHG\REN

| RXU2 SHDIY 3DU@HIKLS | DBGR TXDX\ DvD SDU@HIKIS IRUS 6 |HEHDOGRRP H\[ SXUSRHY ZHZ RX@ A-DHWR TXD@\ DvD5( , 7 DQG\KIIHU
RNHUDGHYHFRQHIXHIY

: HEHIHYHWDARXUZ SHIDAY 3DMGHIKLS Z LOOEH\W-DAG D/D SINGHIKIS |RUS 6 |HEHIOIGRRP A SXUERAHY $ VD SDNGHIKLS RXU2 SHDMY
3ONGHIKLS Z LOCRAEH\KEVMRARS 6 |HEHIDOGRRP H RQIWLCFRP H , QIADG HIFK R IWSDNGHY LFOGQ) XV Z L@EHDERFDMS DGGP D BHUIXUG\R
D\ Z LK SRR IWKDHR RXU2 SHDIY 30NGHIKISTVIGRRP H © HFDQQRADRKUA\ RX KRZ HYHU WDAKH, 5 6 Z LAOGRAFKDEBQI HWHBXVR RXU
2 SHDIMY 30NGHIKLS RUDQ. RMHEMADY SONVGHIKLS LQZ KIFK Z HRZ QDQLQMMADYDSIVGHIKIS IRUS 6 | HEHIDOGRRP HVE SXUBRH/ RAKDADFRAW
Z RX@ CRAMBIQ\KFK DFRKDIBIIH |, | WH, 56 Z HIH\KFFHAM XOLQWHDICY RXU2 SHIDY 30MGHIKLS RUDD \KAK REHVKEMADY SONGHYKLS Dv DQ HMWY
\If CEGI D/ D FRSRDIRY IRUS 6 |HHDOIGFRP HVE SXUSRWAY Z H Z RXT | IOWR P HANKH JURW LGFRP H \MAV DQG FHMBQ R WH DXHAMAN DSSIFLEG! \R
5(,7VD0G DAFRRAQIO ZHZ RXGANHD AHDHRTXON\ DVD5(,7 $OR WHIDOUWHR RXU2 SHIDNY 30MGHIKIS RUDQD \KEMADY SONGHYKLSVAR TXOM\
DV D SONGHIKLS FRXTS FDOH IWIR EHFRP H \MEMAANR 8 6 | HEH.DODOG WM FRUERIDM LGFRP H\Ef  Z KLFK LQ MU FRXGS P DMIDD DOYHYHD O HAARXU
BAMCHY | L.CDCADDFRIGURY UAXWVR RSHIDIRYY CEAOW \R P DNH GUMEXRQY VR RUMBANKRTHY DG \WHWEEQ) SUFHR RXUFRP P RQ OQG SUHHWHG
RN

70 SIRMWRQ DIHP HQV P D @P IWRXU DEOW \R VHORU RKMHZ MH GAVSRH R AHIMOQ SIRSHWY DQG P D UHTXUWH RXU 2 SHDIY 3CUGHIKLS W
P DLQELQ AHIMOQ G-BWBYHYWDARKHY [VHZ RX@ QRABH UHTXILHG R RSHDIMRXUBEXMCHNY

, QFRIGHAIRQZ W FROUBXMR/R SURSHWW/\R RXU2 SHDMY 30MGHIKLS RXU2 SHDIMY 30MGHIKLS KD/HMIGDIGP D LOWHIXXUHHOMIQR
I SURRMANRQ DI UH-P HQVXQGHUZ KLFK DI UHAVAR P LQP 1] HWKH\E - FROATXHIFHY VR WH FRQUEXG) SDUNEHY UAXKAIY |URP \KH\DB! RURKHUGMVSRMRD
R \WH FRQUEXMG SURSHWAY 70 SURKRIRQ DIUHP HONVP D P DNH IMHFRGRP LA SURKLEIMYYH VR VHIDDQ  SURSHAMA \KDADUH \KEMRAR \KFK DIUHHP HOV
HHQWRXIK IWP D RKHZ [VHEHLQ RAUMBFNKREHI ERNQMMAVR GR\R , QDGAWR) ZHP D EHUTXUHG\R P OQEOQDP LQP XP GYHOR LQG-EWEHW
WURIKRWWKHWMP R 0Q \Bf SURMANRQ DIUH-P HQMBIDEBWR Z KHKHINKFK G-EWBYHY DUH RKHZ [VH UATXLHG VR RSHIDM RUBMGHN 1 HYHWHBIWW
Z HKDYHHQMMGOQGEP D LQWHIXXUHHOALQR Y SURMANRQ DI UH-P HOWVR DAVWARQUEXRLYR - SURSHWNA/AR RXU2 SHIDMY) 3CMGHIKLS LQGH HUIQ) \KH
UFRIQURQR \f CEGIIOQEHDAHR DOGOMUIDY \WKAK FROMEXIRY
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* HHLDGh N ) DRRY
: HDUH\XBEWAMR UMY UHDWMG R FRUBRUIDIMVRADOUHRSROMBELDW

2 XUBXMGHW | DFHY SXETF VAAMD. UHDAMG\R ( 6% CRIYMY : HUMN GP DJHWR RUBBXIIROLL Z HI DOR CRARERQUED LQDQ®P BHUR DBD/
\KFK DY @YHYW DG LFOMRY HYMLRGP HONOWE DLBKLS \XSSRYWRUGFDOFRP P XQWWY FRSRUDM JRYHDGAH DG WSO DQG FRUGHIQ) ( 6+

| CARLY 1Q RXULQYHXRF HOAVSUIRAHWHY $ GYHYH LCAGHO Z W UASHRAIR ( 6% CRIVIMMY FRXG LP SCRAKH FRIAR RXU RSHIDINRQY DG UHDMRQKLSV Z \K
LQHIRLY DG\MDQN DOR Z KIFK FRX@GS P DMUIDD COMHYHD O HANRUBMQHW | L(DIRLOCFRQBMRY UAXOVR RSHIDRY/ RAUCELON VR P DNHAMMEMRY/

R RAUMEINKRTHY DG WHWDEAQ) SUFHR RAURRP P RQDQG SHHIHG VRN $ CAMRDO GHZ GINVDIWYHRUBHIXDRY  LOWDRYH/ UIHDMG R ( 6% FRX®
DGYHYHD O HANRXUBMCHN

,7(0 % 815(62/9(' 67$)) &0 0 (176
1RH
,7(0  3523(57,(6

7 KHLQ RUP DNRQVAVRI XQGHMHFTBNRY: 2 XUSURSHWY 1Q\WP R MV$ QOB HRWRQ) RP . IVIGFRISRIDMGE! UHHHIFHKHHQ
7(0 [ (*$/ 352&((',1*6

: HOHQRAQRYHGLOD) SHYAQ) GICOSRAHHEQ) RUGMDIRY OGG \RWHERIMR RUNGRZ GGEIH (R JIRYHGP HUEODAKRUIM 1Y FROM SO

D) SRAHHEQ) \RZ KIFK Z HDHDSOW RUR Z KIFK 0 R RAUSURSHWEY LV AKEMPNZ KLFK Z RX@S UDRIED EHINHD \R KDYHDP DAUDCOGYHYHH I HWRY
RXUI LDCADOFRQEUMRQ RUMAKOVR RSHIDIRY ) URP WP HVRWP H Z HP D BHFRRP HLQYROYHG LQ @AM DARQ UHDIY \R FIP VOUMEQ) RAWR RXURSHDIRQVLQ
WHQRIP DOFRUIHR BXMQHN 7 KHIHFDQEHQR DAXUIFH\KDARAH P DR ARDATUMALOWHI XUUH LGEYIGOD RUQWHDIIWIDM Z LOQRMDYHDP DMIDD
DGYHYHH | HANRQRXUI LCDA DOFRQBUMRQRUBKAOVR  RSHIDMRQVIQDD IXMUHSHIRG

,7(0 0,1( 6%)(7<',6&/ 2685(6

1 RADSSTHE®
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3$57 ,,

7(0 0$5.(7)255(*,675$176&20021 (48,7< 5(/$7(' 672& +2/' (50%$77(56%1' ,668(5 385&+$6(62)
(48,7<6(&85,7,(6

2 XUFRP P ROWRAN LV TXRAGROWH1 HZ < RINGVRAN ( [ FKDQIHXQEHMWHWANHM P ERG* 0 5(

7TKH&RP S GHFOUWHG DG SOG D AYICHEG R SHIWKDH R FRP P RQ WRAN Z W URSHRAR HERK TXOWMU Z WLOQ WH [ VDO HIUHQGHG
' AP BU DG GG DG NG DAYIGHGR SHIN\KDHR FARP P RQ IRAN Z W URVSHRAIR HOFK TXDIRMUZ MLQ \KH | VDO HUHGHG
' P BU 7 KHGHFOUWDNRQ DG SD P HAR TXOWMO® GYGHBY UHP DQV \XEWMPAR WH UvHZ. DG DSSURYDOR \WHYRDUG VHH35 WN ) CRRLY/2

EXEMAMR FHIBLQUATXLUMP HONXQEHUO DY @QG@Z DQG5 (|, 7 UHNXLHP HW WHIGRDLG KDVAVRBIGVFUHNRQWR GHMLP LCHL Z HZ L@DED, GMUEX\NRQ/DQGWH
DP RXQDQG IR R KK GMUEXNRYY DQGSDMEMMBMRQDP RQNVP D GRAEHIQAFDIYHR 1XMHEMMEXNRQCP RQN

SHIRP DCRH* WK

7KL SHIRLP DGFHJI DK \KDOQRAEH GHHP H33 \RIFMY P DAUDO RUREH? ILBG Z W WHG( & IRUSKSRAVR 6HANRD R \KH( [ KDQIHSFW
RURKH.Z VH\YEMAAR \WHIDEOMYXQEUGHAIRY DG \KDORAEHGHP HE\R EHIGFRISRIDAGE, IHHHFHIQRDQ 1I14Q) R * GEDA0 HAFDGS(,7 ,GF
XQGHKHBHRXUMAYS PARWKH( [ AFDQIHS FW

7KHIUISK BHBZ FRP SOV \KH PP XOMH\REDHMOR RUFRPPROWEAN WHE 3 Q3] OQGWHO 6&, 8 6 5(,7 ,Q3 IR ' HAPEHU
WRAOK ' HHP BHU 7 KH FRP SOUMRQ DRKP HY ZDV QMG RQ' HAHP BHU LQ RXUFRP P RQ WRAN OG LQ HFK R WH
IRUWRQ |GAFHY OGG DAKP H/ QMR HWR AYIGHDB/ DV DSSTHE®! 7KHO 6&, 8 6 5(,7 ,Q3{ FROMVR HIXW 5 ( , 7V \KDADH LGFOGHS LQ \KH
0 6&, 86 ,QYHAIEGIO DNW Q3 H A-BWRUNS-ADIV AW 5 ( ,76 WDAR GRAJHHIDAM D P DVUMY R \WHUUAYHOXH DQGLGRRP HIURP UHDORAmM
UHQBDOGG GDUQ) RSHIDIRY : H KDYH LGFOGG\WHO 6&, 8 6 5(,7 ,QG{ EHFDAH Z H EHIHYH WDAMILY BSUVHOBMYH R WH LQBMY 1Q Z KIFK ZH
FRP SHMDQGLY UHBYDQWR DO DRWP HONR RXUSHURUP DQFH

Total Return Performance

300

—+— Global Medical REIT Inc.

—m— S&P 500 Index
PRO -1 e e e e

| —&— MSCI LS. REIT Index

DO resseesseeees el N

Index Value

150. ...............................................................................................................................
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50 t f f t
1237 123118 123119 1213120 123121 12131022
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3HIRG( QAQY

Q]

* GEDDD HAFDG(,7 , &

6 3 ,aH

068&, 86 5(,7,QH

$VR ) HUOY WHHZHH  UFRGKRTHY DG \KDWWVR FRP P ROWEEN WKHS D06 RANBAQ) $ \MEWEMID JUDA
QP BHUR KROHYR RXUFRP P RO WRAN DUH3 WHAGP H - RUEHH LADOKRTHY Z KRHWKDW/ R UFRG DH KHTS B EDQN BURNHY DG RMHUILQDGRDD
IOMPANRDYY $ VR * HHP BHU DG WHHZHH DG RAMBOAQ) \KDWVR FRP P RQURAN UASHRANHD

8 QUHIIMMHE 6DBVR ( TXIW 6HRXUMEY
1RH

, WKHU3XURKDVVR ( TXIW 6HRXUMEY
1RH

7(0  SBSHHYHE@

,7(0 0$1$*(0(176' ,6&866,21 $1' $1%$/<6,62) ),1%$1&,$/ &21',7,21$1' 5(68/762) 23(5%$7,216

7KHIRTIZ LG AVAXWRQ WKRX@S EH UHDG LO FRMGRIRQ Z W RXUILQDGRDOWBM HONV LFOGQ) WH RV AR WRH | LODGFLDOWBM HQWV LFOGHG
HOHZ KHHLQWKY/5 HSRUWBRP HR  \WH IR HONZ HP DNHLQWMV VHRBRQ DUHIRZ UG GRNGQ) MM HOVZ IKOQWWHP HDQQ) R WHIHEHDOHRXULY @ V
) RUD FRP SBIMAVRXAMRQR IRZ DG GRNGQ) WEAP HW \HHKHVFRIRD LKLY 5 HBRIWHQI®G:2 6SHADOL RM5 HIDUAQ) ) RZDUWG/ RRNGQ) 6\ HON'

&HIBLQ UM ICARY PD. FOXVH DRMDOUAKOV. SHURWP DGFH RU DFKLHYHP HOW \R GLIHU PDIMIDD 1URP WRH H SUAMG RU IPSTHG B\ \WH IRTZLQ)
AVPXAWRY ) RUDQVAXAWWROR VKA UMNIDRRLY VHHWHVHRMRQLOWLY/S HER WHQNBGS 5 M) DRRLY

2EMPMYHR 0" &

0 DIHP HOAV' DAXAWRQDQGS @OOMY 20 ' $° VD Q@UDAYHH SIDARQR \WH I LCOGADOWTAP HON DG RMHMBARKFDOEDBWDAZ HEHIHH
Z LGHKOGRHDUDEH IV XQEHWWEREQ) R RXUILQDGADOFRQAMRY KO HYLQI LODADCFROBURQ DG UHXAVR  RSHIDIRY/

TKHREMRAMWH/R 0 ' $ DH

D 7RSRYGHDQUDAYHH SIDNRQR RXUILOGADOWEAP HOMKDAHIEGYLQMARVARVHHWHERP SDQ 1URP P DI HP HOAV SHYSHRRYH

E  7RHIDGFHWHRYHDN LOGADOAWFBRKUHDGG SURVGHWWHFRQM W MWQZ KIFK | LDGADOQ RUP DARQVKRXGEHDIO] H DG

F 7R SURMCH LQRWP DIRQ CERAVKH X0V R DQG SRAMMIOYDUCEOY R RXUHLQQIV OGG FDK 1GZ \R WDAQYHWRLY FIQ DAHSOQ \KH
O\HIKRRG\WDVEDHEHIRP DOFHLYIQAFDYHR | XMUHSHIRIP DGFH

2 YHME

* (REDD0 HAFDD5(,7 ,@F WHR&RPSDD ~ 32XV 3ZH RUGRAU LV OQIQMIDD P OIHG5 (,7 WDADFTXULHY KHDSKFDUH | CAOWN DG GDHY
WRH | CROMY \R SK MADD JURKSV 0G5 WILRIDDDNGE QMRIDKHIINFIUH X WPV © H FRIBANRXU BXMGHW \MUIRKIK DO XP EIHID SINGHIKIS 5( ,7 RU
835(,7 WKPMUH LQ Z KIFK RXU SURSHWY DH RZQHG B\ ZKR® RZ QHG \WEMADUH/ R RXURSHDNY SDMGHYIKIS * GEDDO HAFDDS(,7 / 3 \WH
32 SHIDIY 3ONQHIKLS 2 XUZ KR RZ GHG\KEMADY * GEDD HAFDOG(,7 * 3/ / & VWHVRBIJHHICSOW@HUR RXU2 SHIDIVY 30MGHYIKLS DG DVR
" HHP B ZHRZQHG R \WH RAMBAQ) FRP P RQ RSHDIY SOVGHIKIS XQW 323 8QW R RXU2 SHDIY 30MGHIKIS Z LK DD
DJWIDMR R \WH2 SHDMY 3DMGHIKIS RZ GG B KREHYR G WP (GRHOYHSDOXQW 3/ 7,3 8 QW DG WILG SOV @P WG SDVGHY Z KR
FRQUEXWAG SURSHIY ROVHYLFHAR \WH2 SHIDIGY 3DMGHIKLS LOH FKOQIHIRUZ 3 8 QW
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2 XUUYHOHY DUHGHUYHS | URP \KH UHQIEOD0G RSHD) H SHH UHP EXWHP HABD P HQVZ HUFHYHI URP RAUMMCDQN DQG P RWMR. RXUGDHYDUA
PHIXP \R G WP \MSBI GHABDHY Z M FRQUFMIDUBHARFDIARY SIRYIMRY/ 2 XUSUWP O H SHQHY DUH GHBUHADIRY LQAMA OGS JHHIOOWG
D LQVADIYHH SHOHY : HILCDIFHRXUDFTXMWRQY/Z W DP L WUAR G-EWDQGHIXUWY SUP DU 1URP RXUFDK | URP RSHIDIRYY ERURZ LQIVRI RAUS AW
) RO DG WRAN AXOGRHY
( [ HXORYHBXP P DU

7 KHI RGBZ Q) \EEGV\XP P D) H\KHP DMIDCAKDQ) HYLQRXUBXMGHW DG RSH DR/ GAUQY \WH\ HILY SUAMVHMG

<HU( QGH5' HHP EHU

1 HACGFRP HDMEXEEGIVR FRP P ROWRFNKREEHY SHAKDUH
)) 2 SHAKDUHDQGXQW

$)) 2 SHAKDHDGXQW

" IYIGHIB/SHAKDHR FRP P RQVIRAN

: HIKWGDYHDIHARP P RQWRAN RAMBEQ)

: HIKAGDHIIH2 3 8 QVRAMBEQ)

: HIKWGDHIDIH/ 7,3 8 QWRAMIDAQ)

7RI HIKWMG DYH.DI H\KDUW/ DG XQWRANBEQ)

6HH32 1RQ* $$3) LDEADOD HDXUWY | RUDGHAUSIRQR RXUGRQ* $$ 3 1 LQDRDCP HDAXUAVDQGDUHRGAMDIROR RUGRQ* $$ 3 1LQDGADD
P HDXUY

$VR

, QYU HONQU-DCHXEM JURW
7RBOGEWGHV

: HIKWWG DHDIHLQMWADM

7RECHW LFOGQ) GRIFRQARTILY LOMWNY
1 FABDLEGIVIXOUHI HWV

2 XU3URSHIAHY

&RP SBIMGS FTXIMWRQY

CXUQ) \WH\ HUHGG' HPBU ZHFRPSBIMG  CFIXMUWRYY HFRP SDMQ DQ DIJWIDM R ®DLEG VIXOH | HWRUM
0)J U DM FRQMPWCOSXUAKDH SUFH R P LOIRQ Z W DQQA00) H5 EDH BHAR PIARY $VR ' HAPEHJ RXUSRINRIR FROIMMG R
JURW LOYHAR HOAIQ WDOHXDM R HOR) ZKIFK ZD/FRPSUIMGR  EX@QVZIN IDDIJWIDMR P LERQ GDOED VIXOH | HIADGG
P LARQR 0QQO0 HEEDHUQW
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&RP SPIMG3URSHW' VERMRQV

,Q-X0 Z H\RTDP HIFDOR | IFHEX@Q) GFDMGLO* HIP DQRZ Q 7HIHAHUAHYLQ) JIRWSURAHHB/R P LORQ WAXAMY LQDJOQR
SR PDMD  PLARY

&DBIMICE DMQJ $ PAVW

") WH\ HUHGEG' HRHPBEU \WH &RP S JHHDMS JURW SIRRHHBY R P LORQ \WRAIK DAKHP DNV $70  HDAW
MXDAHR P LARQWDHWVR \WH&RP SDQ WHRP P RQWRAN DADQDYHIIHR 1 HIQ) SUFHR SHMDH

" HEWDQG + HEJLQJ $ PFAMW

2 Q$ XIXWV Z HHQMBG LQR DQ [P HIGP HWR WH &UHAVWY CAQW \KH3$ P HIGP HW  WDAVCP RY RMUWQV L DB3GDQE
PLARQWP GOQ Z KIFK P DMV RQ) HEUDW WH37HP / RIQ% LU H WOGHG \WH P DXUMY GDMR \KH5 HYROHJIURP 0 D VRS XIXWV
DJG UL \WDQUMRQHG DY ,%2 5 EDHG GO/ XQE-UWH &UHEAVW CHOW \R 62) 5 EDHGGODY / %2 5 EDHG LQMMADM/ RQ [P RXQN RANBEQ)
XQEHUWH &UHAVY AN Z HHWDQMRHG\R D62) 5 EDHS LQMIFDM HIXOOW \MP 62) 5 SOV D UHDAMG \SUDGDOWMR HOAR  EDIV SRQN DG D

ERURZ 1) \GUHIG EDHG RQ WH PUHASUAQ) JUG LQWH &UHEW CAOY : HP D EH HMM®G WK D\WP SRIDY  UHSFNR LO\KH LOMIMADM R \ER EDIY
SRONSIRGHEZ HP HANAHVEQWR EHDJ UHG XSRO\KWEETELOWY JROY

© HKDYH HOAMMG LQR QMDA \Z DBV R KHEIH RAULQMIAXADM UMN RQ\KH 7HIP / ROV WWURXIK WHUUASHRARYH P DMK ) RUDGAWRID
LG RIP DERQUHIDAGAR RAULQMIANDM\Z L5V \HHWH? / [TXLAW DQG&DEMICE HRXUAH/+ - HEVY LQDGAQY) + + HEILQ) , QAP HON \FRMRQKHMQ

" XUQY WH\ HUHGG' HR-PBHU ZHERIRZ H P LR XQ@EJRXU& WAV CRON DG WEOG P LARY |RUD QHALP RXQN
ERIRZ HGR PIIRQ$VR ' HA-PEHJ WHQHARMEOAQ) &UHEVY DFLOW EDDQRHZ DY P LARQDQGD/R ) HEXOY ZHKIG
XQAM] H3ERURZ QY FCBCAW XQEHUWHEUHEYY CHOV R P LARY

5 HHQW HYHBSP HOW
&KDBMJ 5 HRUDQ] DIRY) LOQ) R 3LSHIGH+ HOGK 6\ VWP / / &

2Q2RAREH 3LSHICH+ HOOM 6\ WP/ / & 23ISHICH  DOCRXGAHG WDAMWILGG IRUGKTOM)  EDQNXSIR. SURMANRD XQEHWH 8 QWG
B\BM/VDNXSM &RAH $ VWKHWP HR IWEDNXSW, (10 3LSHICHRSHDME VHYHR KRSMIY LQWUH B LGFOQQ) \KH:  KIM5 RANO. HAFDOSHQMULO
' DIV 7H DV OQ CRAM FOUH KRAMIDRZ GHG B WH&RP SDQ Z KHUH 3LSHICH LY WH \RB1 WDQAVS FFRAEQ) R \WH | L1 EDQNXS®. GRRP HOV DINRXIK
3ISHICHKDYH SHIHFHEWH\CP HOERUDQG WP EXUHP HYSUBWKUA/\WDAP Q) DM FOUH KRSMIY KDYH EHHI DALQ) MGFHWHEHILQQQ) R WH&29 '

SOQGP LE WHSUP DY UDRQIRANHEDNXSH 1100 UHDMAR 3LSHICHYVI CAOMYIQ&KIFDIR , @RY DOGQRMH:  KIMS5 RANO HAFDORHIMU: KOG
IQEDONXSW 3LSHIGH\RTS IWI CROMYIQ&KIFDIR | @ORYDQGRY- DM WHEDQNXSF FRAWIBSURYHG 3ISHICHVSOOR RG] DARD \KH
35HRUDQ] DAR3MY  $VSOWR \WH5 HRUDQ] DIRQ3@Y 3LSHICHDIWHHGEWR DAXP HRXUGDH/DY  KIWMS5 RAN O HAFDOSHMJZ W FHWBIQ TP HIEP HW
R | CALOBM W HP HIHIFH I URP EDONXSW DG G RSHIDMY ST 7KH 5 HRUDQ] DIRY 3@0 Z W UAGHRAR WH &RP SDQ IV GDHY Z WK 3LSHICH Z DY
HIHAYHDY/R ) HEDOY

$ FTXIMWRO8 QGHUERQADRW
$VR ) HUDY Z HKDG RH DFDAMMWR XQGHUFRQUPNVRUD SAPKDHSUFHR  CSSIR IPDMD — PLARY : HOMHPXUWH® LQ\WWHGH

AQIHFHSHIRG I RURXUSURSHW XQGE-UFRQMFW, | Z HIGHDM, SUREBP VZ WKLY SURSHW ROWHRSHIDRUR \MLY SURSHW GAUQ) RUGHAMHFHUVLE
ZHP D RVFRHWHWIQLRIRQRQDWP HY EDAVRUZ HP D \MIP LDMWKH SXURKDVH DI UH-P WG CRAFBRVHWHWDQLRNRD
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3URSHINYS QaHU& ROMDAWRUG DO

$VR ) HLUOW Z HKDG\ R SURSHWHY XQEHUFRQREAWRUNDIB | RUDII U DM J URWADBY SURFHHB/R- DSSUR LP DMD P LARQ DG D
DJJ U DM GHAERRN YODHR P LORQ 7 KHWDQLANRYY DUHH SHAMG\R EHFRP SBMGE. 0 DK 7KHEX HY DUHPAUH® LQ\WHGHAMHFH
SHURGY DQG WH WDQUCRNRQY DUH \KEMPAR YOURXY FERIQ) FRMYHFAHY $ FFRAQIO WHWIQLAIRY/P D GRAVFRHRQDWP HD EDUYRIMHEX HYP D
WP LODMWH SXURKDVHDI UHH-P HQNV DG CRVFBRHWHWEQLRNRY/
7UHGV: KIFKO D, QOHIH2 XUS HXQVR 2 SHDARQ/

. HEHIHYHWHIRTZ Q) WHIB/P D SRMYHD [P STAARXURAXOVR - RSHIDNRQY

$QDILQY SRXOIRY $ FFRAQ \RWH 8 6 &HIXV WHQDIRYY  DOG REHUSRSXOWRQ KDY JURZ QUIBLED MGH QIYHDE \KH
DIQ R %R YRPHYERQENEHD DG 7KH DG ROUSRX@MIRQIVEZ B\ RYHUDWILGGAUQ) \WWHSDXWEFDEH DGR
IRP R : HEHIHYHMVAHIP HOAR \KHS8 6 SRSXOWNRQZ LX) HP 0 R \KHVHYLFHY SURVLGHS DARXUKHDBKFDUH | CFLOWNAAKFK

DVRWRSHIFY FOGEOF JDXR-QMRB)\ DG UHCHORNRQ

$ FROMXQ) \KUWRZ DLB/ RASDMHOMDUH $ FFREQ) \R WH $ P HIFDD + REMIDS WRADIR) SDHON DUH G-P DOAQ) P RIH RABDINHQNV
RSHIDIRYY : HEHIHYHWLY KU WO SDRASUH HIHFHI URP LCEDIHQR RASDNNCAMNA Z LEOEHH IMRXUMCDQVDVP RUR . RXUSURSHWY
FROAR RASDI-QWVCALOMY

3K\ ADQSUDANFHJ URXS DQGKREMICFRORIEDIRY - HEHIHYHWHWHIG\RZ DB/ SK\ MALDDJURXS FRORIEDAR) Z LA YHR WHIWHDWH
FUGVINOIN R RANIONLL RAUNMIQNVP HIHRUDHFRQRICDM Z WK @ HUKHIGK X P V/

. HEHIHYHWHIRTZ 1) WHIG/P D QHIDRYHD [P STRARXURAXOVR RSHIDNRQY

, GFUDVHG LOAUMWALDA DQG LQ@MUWRQ HMUREP HOADQG FRIMR FCBAMEO" XHWR DWWIRQ) @ERUP DNHADQG KLIK LG @IRD \iH) HG KDY UIMHG \WH
) H3HID) XQB/5 DMHIKVWP HAMGHWHEILGQQ) R BUQILQY \WHPXUHABLI HADAMR R DOGLVH SHARG\R FRQMXH\R
LGRUDHKH) HEHIDD) XQB/5 DMGAUY $ GAMRIDD WH) HGKDVEHIXQUHSHAQ) WHM] HR LW EDDIGRH \KHHNZ KIFK FRXQS DOR FDXH
D0 LGFUDH LQ LOMAMDMY ' XH R KLY LOMIMDM HMURP HOMWMP 62)5  Z KIFK LV \KH UH HIHIRH UDM I RURXUI GO UDM G-BWLY
PXUHO® | RUFDIMG\R LGRU-DH\VR CSSUR LP DD B $XIXW  EDFGROWHWMP 62) 5 IRZ DGRAUYHDVR ) HEXOW RU
OSSR IPDMD  EDMV SRQW IRP RU62)5 DMDVR ' HAHPEU YDHE RQ RUIGDIY DM G-BWEDDRH DV R
" HHPEU D  EDIVSRONGRUDHIQWP 62) 5 Z RXT KDYH FDVHSE RAUDQDMOQMAMY SHOH\R LFUDHE [8SR [P DM
P LORY

7KH UBG [FUDH 1Q LQOIRY DQG IQMMWMDM/ FDVHG WH FRPP RO WEAN SUFHV R PR 5(,7V LFOAQ) WH &RPSIQ WV \R DD
JQULF® GUQ) $ GRRAIK WH &RP SO0 IV WRAN SUFHKDVEHDLGRUDIQ) 1Q \R GDM VKDY GRAX HAMUIHS R D GYHDWDV
Z RX@FDXVH\WH&RP SO0 VFRWAR FDBMIDR UMD\ GYHY\HHDLOHI® 7 KLY GHRU-DHLQWRAN SUFH DG LGRBDHLQLOM NI/ KDY
\LJQUIFDQ® LQRUDHE \WH &RP SO IV FRWMR FDSMID Z KIFK. 1Q VD KDY MJIQULFDQ® UHSXFHS IW DELAW \R DFTXLH DWVAN \KDAP HAAKH
&RP SIQ WLQYMHAR HQNBHTXUHP HOV

SRAUDONROR WH&29,  SDQEPIE 7KH&29,  SOQE-P LF KDVDI HRAMG WHKHIGKFOWH LGB LQPDQ ZDV 0 D) WRUHVH LW
CERWS 6 KHOGKFDUH Z RNHY HSHADD QUAY H SHIHIALQ) EXURAMGH VR \KH GLIW DG VHYHIW R \WHSOQE-P LF OOG WY KDY DG
PDQ QWA DG RKHU P HAFDDSIR HMRDY W \Z WK MEV Z MO \WH P HAFDDSUR HMRQ RU TXWKHU SUR MR/ DORIHKHU 7KLY
SKHRP HIRQ KDV B5\R P DAMUDOLGRIDHY LQ MERUFRWV | RUKHDIMFDUH K VWP V HSHADID KRGO P V' DVARP HHP SR HY KDYHKDG\R
UHD RQKLIKHUFRANY) FROMIPAXMQ) CERMWR KMBEQWHUBXMGHAHY 7 KHLIGRUDHIQ @ERUFRWV [P RQ) YOURXY RHUI CRRY FROUEXAG
VR \WH WG LGFUHDVH LQ LQ OMRQ GAUY ) XUKHP RUH \WH FROMM-G\SWIGR \WHY$  YOUDQAR &29 ' DG LW\XEYDUDQN 1O
WHS 6 KD/SIRRQHGWHE29,!  SOEPIE
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&KDQIH/LQWLLEG SOV UHP EXUHP HIWP HMRGYDQG SRIAHY 7 KHSUWFHR KHIGMFDUHVHYLIAHV KDY EHRLGRBDIQ) DQG DVDUAKOVZ HEHIHYH
WDARKILG SOV SO RY \KFK DV HAFDUHDQG AR P HIADOIQAUDGRHFRP SO Z L@FRQMMHVR VAU HDQG UHEHWHWSHYR  KHIGKFOUA
\HYLFH/ HIJ LEGH I RU DG \WH CP RXQVR  UHP EXUHP HOAKQEHUMHUKHDEN LQAXUDGFH ST $ GAURDD P OQ HP SB HUEDHS LA
SORY AR W LGRBDH \WH SHAHQIIH R LOWUDGFH SWHP LXP V | RUZ KIFK FRYHG LQAYIGOY DU UASRUE®! Z KIFK P DNV KHDBKFDLH
\HYIFH/ PRM H SHMYH IRUIQAYIGOY :© H H SHAMKHH WHIBY Z OR® EH H DFHEDMG B \WH &29,'  SDQEPLE DV PHIAD
H SHIEWU LGRBDHG WIQI LFDQ® GAUQY \WH SOQEPLF |, | \WHH WHIB/ FROMXH  RXAUMIOM BXMCHARY Z LOPRQIMXH \R EH GHIDYHD
DIHANG ZKIFKP D 1P SCRAKHUCEOIVVRSD. BQARXY

&UWFDCS FRRXQAQ ( WP DMV

7KH SUHSODIRQ R | LQDOADOMBAP HOV LQ FRIRP W Z W * $$ 3 UNXLUAY RXUP DADIHP HOAR XVH MGIP HQAIQ \WH CSSIFDARQ R CRFRXQIY
SRIFAHY LGFOGQ) P ONGQI HANP DMY/OQG DAKP SIRYY : - HEDHHXIP DAV RQWH XN RIP DINRQ DYDDEGIR XV DAKHWP H RXUH SHIHIFHDQG RQ YDURXY
RKHUDAKP SINRQY EHIHYHS R EH UHDRIEG! XQEHUWH ALLPXP WIRHY 7 KHVH HUP DR O HRAAKH WERWG [P RQVR  DAVHV OQG (CEOMY AVFRXUHR
FRQIMY HOADAHN QG ACEL O DARHEDMR \WH | LGDGRDOWEM HWDQG\WHUMSRIMG TP RQVR UBYHHDGH SHOMYGUQ) \WHUSRWG SHIRGY |, | RXU
MGIP HQARULQMSUABMRQ R \KH | DN DG FLURP WBGRHY UK \R YDURXY \WDQULRNRQ/ RURKHUP DY KOG EHHD Gl HIHQVILY SRAEGI\WDAGL T HBON
CFFRXQIMY Z RX@S KDYH EHHQ CBSIHG UAXKANY LQDGI I HMHABUAHIBNROR RXUILCDADOWEBAP HW ) URP WP HVR WP H Z HUH HYDODM RXURP DM/ DG
DAXP SIRY/ , Q\KH HYHAHANP DM/ RUDAKP SINRQ/ SURYHR EH QLI HMQAURP CRXDOUAXEV DWW HON DUH P DCH LQ\KEVHTXHQABHIRG/\R U BRAP RIH
XU DM/ DQG DAXP SINRQ/CERAWP DY KDADHLCKHIHQ® XFHVEQ

) RUDP RMGABGGAVWMWROR RAUMIQULEDOAFFRXQMY SRIAH/ FHLRM +36XP PO R 6LIQULFDVS FFRXQIY 3RIFHY LQWHI RRERM/
VRWHCFFRP SO0 1Q) FRORIEDAG | LQDGADOWIAP HQNV %HBZ. LVDAVAXWIRQR CFFRXQI) SRIAH/AKDIZ HFRQUGHURIMFDOQ\WWDAMP D, UHNXUHFRP SOf
IMGJP HQAQIWDSSTEDNRQ RUMATXLUHHANP DAV CERXP DY NDADHLGKHIHQ® XGRHEIQ

: H FROUG-U RXU FUMFDOCFFRXQIY  HANP DAV R EH \WRVH XVHG 1Q WH GHALP LCDIRD R WH UHBRUMG TP RXQN DQG AVFERXUH UHDMG R WH
|RIZ QY

, QAR HONQS HXO| WM
,PSOWP HOWR / R / LYHE$ WHV
" 5 HYHHS HFRIQWRD
, QYR HONQ5 HDO{ WD

$ @R RXUICAON CFDAMRYV| ROKH\ HOWHIGHS' HHP BHU DG ZHHOAFRXQMS| RUD/DARNFDXAMRY BHDAH\KEWEMD D
R \WHIDQUYDOH R \WKHJURW DAHVWDAZ H CFTXWLHG Z HM FRGAHQADAMS LQ D MQI B DAHARUIURXS R P LMULGHNVICE® DXHV $ FFRAQIO \WH SXUKDH
SUFHY/R DFTXLUAG VB LEG! DG LU LEG! DAHIV DQG QCELOWA/ Z HH UHFR GHG DG DIRFDAMG DAYTUYDOH RQ D UHIMWYH EDUY 7 KH UHFR EH DXBFFDINRQY DUH
EDHS RQ HAWP DMG FDK 1GZ SURWANR)Y R \KH SURSHWAY DFTXUUAHG Z KK LGFRUERIDMY GMVARXQVFCSMIT] DR DG LQMIKDM/ D/ Z HDDY DYDDEG!
FRP SDULEGI P DNHNQRP DIRD © HXVH FRQIGHIEG MGIHP HONQ RURKP DMVR FDK | GZ SIRMRIRDY GAVARXQVATSAB) DNRO D06 QMDY 10U
P DNAABDHUDMY FOLY LQ) FRAIVGAUCQ) K\ SRKHIFICH SHRMEGDH XS SHIRGY DUGFRWR H HRAMVP LOUGDAY

© KIBIRXUP HMRGRB\ | RUSXUAKDVH SUFH DERFDIRY/ AG QRO HGUQ) \WH\ HOUHGHG' HAHP BHU WHUDOHABMP DAY | NGOG
RXUDXXP SINRQY DH EDHG RQ LQ RUP DINRQ FXUMQ®  DYDLOE®! 1Q WH P DINADMNH WP H R DFDAMMRY 6L QU LFDQAGRUDAY RUGHFUDAY 1Q WHH NA
HANP DAY/ SDUFXDUD Z LW BHIDUB/WR FDK | 7. SURVRNRQ/ DQG GVFRXQADG LSBT DARQUDAY Z RXGS UAXOVQ DMLIQULFDQ® 7 HJRUKLIKHUI DUYDOH
DXBFDAG VR CFTXUUAHG Q) LEGI DG LN LEGI DXV DG ICELOMAY

,QWHFHR WHIDUYDOHR EX@QIVDQGIDUYDDHR @G DG AHYEQ REHIIQBILEGY RXURMP DMVR WH YDOH/R \WHHFRP SRRHQVZ L@
O1HAWWKH P RXQAR - G-BUHADINRQ RUCP RMWY DIRQ Z H UHRLG RYHUWH HANP DIMG XVH XOMHR - \WH SURSHW CFTXUHG RUWHUHP DQQ) GDHWP |, QWHFDWH
R WHIDUYDDHR CERYHP DNAARUBHBZ P DINHAGDH LQBQILERY RAUHWIP DMV R WH YDOHY R \WHH ARP SRCHQIV Z L@ HANKH CP RXQAR UHQID
URYHOH Z H UHFRG DY \WHH YDOHY OH CP RWY HG DY D AR R RUOR DEAWRQ R BHREDIGHRP H RYHUWH HAW DMG UHP DQQ) WP R \WH UASHRRYH
®DH/
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,PSOULP HOMR / R / LYHGS$ WHV

© HUYLHZ. RAUU-DOHXIM DWHNV RQ DQ DAHAIURXS EDUYI RULP SOUP A HIGHON DO DAHAIURXS EDHG RQWHGZ HAWBYHOR LGHQIICEBIFDK
IGZV , QWHLP SOLP HQNXDOMYZ HP XWEHMP LCHZ KHKHMHHDMHIQAFDRYR 1P SDUP HYWV) RURSHIDAY SURSHWN WHHLQAFDRLY FRXG LGFOGHD
UHBAIRD LQ RXUHIP DMG KRG SHIRG D \LIQULFIDAGHRICH LQ D SURSHWMY GDUQ) SHIFHQEIH D PXUHASHIRG RSHIDY W RUQHIDIYH FDK | BZ V
FRP LGHG Z W DKIMRY R GRWHY DAIKH SURSHWY D \LIQU LFOQAGHRICH LQ GDH WDAV | RUDASURSHYWY RURKHY LQ WH SURSHWWY P DINAND \LIQULEDQN
FKOQIHLQWHP DINAANYDOHR WHSURSH WY RUDQ DGYHYH FKOQ HLOWH | LDCADCFROAWROR \LIQULEDQARMDOV

1 Z HGHAP LGH \KDADD DAHAKDY LQAFDRLY R P SOUP HQVZ H P XMAGHMP LCH Z KHKHUWH XQEVFRXQMS FDK | BZ V DRRADMS Z \K \KH DAV
H FHHG\KHFDUWY Q) CP RXQIR \WH DWHWV, QFDBX @Y WHXQRVRXQAGGHAFDK | BZ VR DQDMHAZ HXVHFRQUGHIEGIMGIHP HQAR HAP DMDQ® EHUR
LCBXN © H P XWARIP DM 1 X0MUH UHQBDUDAY 1 XU FOSMIDH SHIEVMUY [ XM RSHIDY H SHOFY DQG P DINHAFCSAB] DARQ UDMY | RJUAMGOOYDOH/
[P RY RKHWMQIV , QDEAURY Ll \KHH DUH DOMEDAYH DA L | ROWH I XXUHXVHR \KH DAHAZ H DA WH SURTELONV R HIFK DOMEDAYH VDM OQG
SHURP DSURETELMN Z HIKWGXQRVARXQMGFDK | BZ. DIOMV R DA AKHUHFRYHIEOV R \KHDRIN

,QGHMP LQQ) WHIDUYDDHR  DQ DAHWZ HH HRVH FRMGHIIE®! MGIP HWRQ DQ® BHUR IDRRY : HPD GHMP LGHIDUYDDHE XMQJ D
AVFRXQMS FDK | BZ FOBXOIRQRUE. X\ [ FRP SOUEEGH P OINHNQRIP DIRY : HXVHMGIHP HOAR GAMIP LGH DD CESURSUDM GVFRXQAIDM\R D50 \R
WHFDK | BZ VIQWHAVFRXQMGFDK | 7. FOBXDIRY : HOBRXVHMGIP HQAMQDID] L FRP SOUIEGIP DN RIP DMRQEHDHGR X R UHICHUTAM DAV
DUHLG-QINDOL.Q GFDIRQ DQG SUFH

7 KH HAP DY DG MGIP HQV XVHG LQ WH LP STIUP HOABURAHWY DUH KLIK® \XEMRRYH DG \KA-BWEGH \R | HMNXHANFKDQIH 6L QU LEDQAGRB DAY RU
GRUDH/IQI) R \WHHICEXW SDWAXOD Z W BIDG/\R FDK |GZ SURMAIRYY DG QVFRXQADGE FLSANT] DARQ WDAV Z RXES UAKXANQ D \LIQULEDO®

®Z HJRUKLIKHJI QUYDOH P HDKUHP HQAR WH U-DDHWEM DVHIV EHQ) DARHWHG $ GAMREDD FKDQJHY 1Q HARIRP [F DG RSHIDMY FRBURYY LGFOAQ)

FKOQIHYLQWH | L(DGRLDOFRQAMRQ R RAUNMIIQN DQG KO HY/ R RXULQAQADGG CELAOW \R KRTS WH UHIDMS DAHMBDARFFXUMKEVHTXHAR RXULP SOUP HON
DXHAP HWARXTS LP STRARH DWAKP SWRQYXVHG LQWDNDAWP HADGG FRXS UKD | XMUH KDL HAR HDQQIVLL DAKP SIRQY/ UHIDAQ) \WRHLQMWY HON
QIR DRAOOUAXV

5 HYHXHS HFRIQURD

2 XU RSHDIRY/ SUP DO FRMMAR UHUD URYHXH HOUHS [URP WDV XQAHU GDUQ) DUDQIHP HQWV Z KIFK SURVIGH IRUP 1QP XP - BHOAMDQG
RADIRY/ 0 DRIH? HAH HIAMAY FRUGHIE® MG P HOALQ WH UHQBDSURSHIV UHYHXH UHARI QUWIRQ SURAHW LFOGQ) WH WHDIR HOAR \KH FRQAERXOO
UHQUODWUHP DG \WHGHMP LODNRQR LWARBREEON

2 XUBDWY KDYH BHHQ CRFRXQAG | RUDV RSHIDMY BDAHY ) RURSHIDIY G Z 1M AR HOAHBOHADDALY UYHH LY UHFREHE EDHG RQWH
FROMRMICFDK UHQIBOED: P HONVGHGKUQ) \WHSHIRG 5 HYHHIURP. GDHY/Z W 1] H5 DORO0HECHFDDRLY DUHUHRI Q) H5 RQD WAL KWICHEDAY RYHJ
WHLQWIOBDHWMP  Z KHDZ HEHIHYHVXEWERIIED DIBDHLGRRP H IGFOGQ) WHUHDME WAL KAICHURHYDE® LV SURTEGIR. ARIPAIRD

: HP RORUWH QrXGW DOG FUHAE RWICHN R RUWIDOWV DQG RSHIDALY DG H HFMH FRMGHIEG! MGIHP HOAQ DAHXC) \KH SIRTELOW R

FRIBAIRY 2 XUDMHAP HOAR  FRTIDABELAXY LGFR SRUDM/ DYCLOE® RSHDARDCSHIRIP DGFHP HDAXUA/AKFK D/ADBY DQGWHDILQ) R BLQBG P RXQVDYZ HD
D/ RKHJ SETFO DMOMED 1QRP DIRQ Z MW UASHRMR RXU WDV | LDGADDFRQAWRY QTXAW DJ5 FLBMIDUARURHY [FOAQ) GHRIGH 1Q KK
FROAWRY)Y , Q\WKH HYHAKDAZ HGAMP LCHUHFHYTEGY DHCRABURECEGIR FRIBRIRD GDHLCFRP HZ LAEHUHFR GHGRODFDK EDY Z W WHFRIASREQ)

MIDQAUHFHYCE® DG WAL KWDCH BHQAUHFHYCE®! FKOLHG DV D QUHRAZ UMM R DI DQUMABHEDUHYHMH LQ WH SHIRG R \KH FKOQIH LQ RXUFRTRBELON
GHMP LCDIRY ,| P ODIHP HMY DAXP SWRYY UIDEQ) WH FRIBREELAN R GDVH UHDAG UHFHYDEGY SURYH LAFRWHAWZ H FRX@S H SHIHIFH GRUDH/ 1O
UQEOHYHIH LFXAQ) GRUDH/IQH FHVR DO P RQNVIQWID UFRIQ] HG
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&RQRICDME5 HXAVR 2 SHDARYY

7 KH P DNRUI CRRLY \RDABHUXEMG LQ YDUDGRHY LQ RAUUAKAVR . RSHIDARQY | RUHIFK UHYHQMH QG H SHOHFDAIRY | RUWH\ HOUHQBHG' HAHP BHU

FRP SOWG\R \WH\ HOUHQEG' HAHP BHU Z HHWH LGRBDHIQWHM] HR RAUSURSHIV SRIWRIR 05 UHDAG LGRIHDHY 1Q UHQBOUHYHMH DOG
RSHIDACY H SHOHY DV/Z HIDY G-SUHADNRQ DG P RWY DIRQH SHOAY 5 1MQ) LOMBMADA DQG LGRS DG LOMIMN SHOH RQ RXULGE-EWEHA DOR KOG D
\UQUUFDQAP SPARQRAU  UMXAOVR  RSHIDIRYY 2 XURBCLQYHAR HOVLQUDCHXBM GHAR CFRP XOMEG-SUADNRQOQGIP RWDIR) ZD/ HARY
DG HGROD/R' HHPEU 58] UASHRALYHD

) RUDQVAXAWRQ UADMG\R RUUKXIVR RSHIDIRYY | RAWH\ HIUHG-G' HAHP BHU FRP SOBG\R \WH\ HOUHEG' HR-P BHU WHHJ
W3OW, WP 0 DEIHP HOAV' VAXWIRQ OQG$ UOMY R ) LQIGADD&RYAWR) D5 5 HXW R 2 SHDIRYY 1Q RXUS QD5 HSRWRQ)RP . IRU
WH\ HOUHG-G' HAHP BHU ZKIFK Z D/ILBGZ MRHE( & RQO DK

<HU( QGG' HAHP EHU &RP SIUGWR<HU( QGG' HHPEHU

' AP EH)

&KDQIH

IQWRADY
5 HYHOXH
5 HQEOUHYHOH
2 \WHUGFRP H
7RBCUAYHH

([SHWH

* HH.DCDQG OGP LOVRDAYH

2 SHDIY H SHOHY

" HBUHADIROH SHOH

$ P RWDNRQH SHOH

, QMW SHOH
SUCFDOMROH SHOH

7RECH SHOAY

,@FRP HEH RIHJDIQI URP \DBIR LYY HNBURSHW
* DOROVIBIR LM HYBURSHW
1 HAMFRPH

5 HYHXH
7RBCE HYHXH

7REDBYHOMH I RAWH\ HUHQGHG' HAHP BHU zD/ P LAORY FRP SDBG\R P LOIRQI RAMHMP HSHIRGLOQ DOLCRUDHR
P LARY 7 KHIGRUDHZ DV/SUP DU \WHUAXOWR UHQEOBYHHHIGHE I URP \KHI AN Z HOFTXUWHG GUQ) DVZ HODVI URP WHUHFRIQURQR
DIX@\ HUR BQEDHYHIHIQ IURP CFTXMMRQY \WWDAZ HIH FRP SBIMG GAUQY : \MQWDAGRBDH P LARQLQ WYHXH Z DV BFRIQ] HG

1URP GHABDHH SHOHUHRYHIH/GAUQ) \KH\ HUHIGG' HHP EHU FRPIBGR P LARQIRMHVP HSHIRGIQ
([SHMV
* HOHDCDQGS GP LQMRDIYH
* HHDDDQG D3P [QWDAYH H SHOAY IRUWH \ HUHGG ' HHP BHU 0BG ZHH PIRY $ UHBAIRQ 1Q QRQFDK /7,3

FRP SHODIROH SHOH ZKIFKZ DV P LAIRQIRMWH\ HIUHGS' HAHP BHU FRPSIMG\R P LARQIRMHP HSHIRGLQ ZDVRIVHAR
DOLGFUDHLQFDK FRP SHODINRQFRWDGG J HHIDCFR SR IDMH SHOHY
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2 SHDIY ([ SHOWY/

2 SHDNY H SHOAV IRUNH\ HUHGG' H-P BHU ZHH PLORY FRP SOHG Z W P LQRQ | RUNWH\P H SHIRG 1Q 39)
(GFUDHR P LARY 7 KH LGRUDVH UAKOV SUP DD |URP PLORQR WFRYHIEG! SURSHW RSHIDMY H SHOAY LGRXUHG GAUQ) WH\ HUHIGG
" HHP B FRP SHGW P LARQ | RAWHMP HSHIRGLQ ,QDEAVRY RURSHDIMY H SOAVIFOGG P LARQR QR UHFRYHIED
SURSHW RSHIDAY) H SHOAVIURP JURWOBDWYI ROWH\ HOUHGG' HAHP BHU FRPSMG\R P LARQIRMH\IP HSHIRGLQ

" HBUHADWMRY( [ SHOH

" HBUHALDARQ H SHOH | RUWH\ HUHBG ' HR-P BHU ZDv PLARY FRP SDBG R P LARQ | RJWH \[P H SHIRG 1Q 39)

\GFRUDHR P LARY 7 KHLGRBDHUAXEG SUP DUO [URP GHBUHADARQ H SHOHLGRXUHE RQWHI CRONA Z HOFTXUHG GAUQY DVZ HODV/IWRP WH
UFRIQURQR DIX@ HUR G-BUADNRQH SHOHIQ  [URP CFIXOMUWRQ/AKDIZ HIHARP SOIMGGUQ)

$PRIWDIRQ( [ SHMH

$ P RWDIRQ H SHOH | RUWH\ HIUHGG' HHP BHU zDv PLORY FRP SUG W P LARQ | RJWH \[P H SHIRG 1Q 39)
I(FUDHR P LARY 7 KH LGFUDH UK SUP DUO 1URP TP RMY DR H SHOH UHDMMG R LQICILEG! DAV FRQGHRAMS \R \WH | CROWAY Z H DFTXUHG
U DVZ HODVI WP WHUHFRIQURQR DIX@ HIUR [P RWDIRQH SHOHIQ  1URP CFDXAMMRQAKDAZ HHFRP SBIMG UK

, QMR [ SHOH

, QMW SHOH I ROWH\ HIUHGG' HRH-P BHU zZD/ P LARQ FRP SIBG\R P LARQI RAH\IP HSHIRGLQ DOLGRUDHR

P LORY 7 KW LQRUDHZ DY GAHWR KLIKHUDYH I HERURZ LQIVDY/Z HODV LGRS DHGLOMIAWIDM/ GAUQ) \WH\ HIUHGG' HAHP BHU FRP SFG\R

WH\CP HSHIRGLQ

7 KHZ HIKWG DHIDIH LOMMWDMR RAUG-ENVRUWH\ HUHGG' HHP B zov P SIBG R 1Q $ GIIRDD \WH
Z HIKAGDHIIHIQAMMWDMOQGWP R RXUG-BWZ D/ 0G  \HILY WASRWYHD DN HRPEHU

, FRP HYHRH* DORQ6DBIR , QYHXR HOAB URSHIWV

,GRPHEHRHIDOQROVOB R LQYHAR HOABIRSHW | RUWH\ HUHG-G' HRP B v P LARQ FRP SDHGW P LORQ IRUWH
MP HSHIRGIQ DGHRHDHR P LAARQ

* DQRBOBIR , QKT HI/B URSHIV

,QO-X0 Z H\RGDP HAFOCR [ LFHEXGEQ) GADMGLQ* HIP DORZ Q 7HIHRWHHUHAHYLQ) JURWSURHHB/R P LORQ WAXOVY LQDJIOQR
PIORY ,Q2RREH)  ZH\RGDP HAFCRIIFHEX@Q) GADMLIQ3UAARMS W] RDUFHYIQ) JIRWSIRFHGB/R P LARQ WAXAWY IQDJOQR
P LORY

1 HVGFRPH

1 HAGRRP HI RUWH\ HIUHGS' HRHP BHU ZDv P LORQFRP SIBG\R P LARQI RAWH\IP HSHIRGLQ DOLGRUDHR

PLARQ
$WHVDQG/ IDEIOWY
$VR' HPHEU DG RAUSUCHSDCDAAN FRQUMMG R LOYHWR HOWV LQ UHCHAM CHAR HARQDG HAORQ UHS-RAYHD

D HARPSBIMG  CFTXMMRQYGAUGQ) WH\ HOUHGG' HHP BHU 2 XUQIXG DAHNV FROMAG SUP DU R FDK DQG FDK HIXYDBOW DG WMMRRG
FDKR P LAROOG PIERQ D/R ' HHPEHJ DG UAGHRRYHD




7CEBGIR &

7 KHIGRBDHLQ RAUFDK DG FDK HIXYDBQV DQG UKMRAMG FDK EDDGRHV\R PIARQDVR * HAHP EHJ RP SHGWR P LAORQ
/R ' HHPBEU Z DvSUP DUO GH\R ERURZ LQIV RQ RXUEWHEW CAON @UHIGHASIRAHHEY BRHYHG 1URP WH\DDIR D LOYHAY HABLRSHW
U DOG GHABIRAHHGY/ UHFHYHG I URP $70  HIXUWY WXDGRHY SDUDDD RIVAAB | XQB/XVHGWR DFTXUH WDOHWBMOQG SD. AYIGHIB/\R RAUFRP P RQ
DG SUH HIHGWRANKREHYDOG2 3 8 QUIDG/ 7,3 8 QUKRTHYR RXU2 SHIDY 30MGHIKLS

7 KH LGAHDH LQ RAUVRBDACHODNAY \RX PIARQDVR ' HHHPBEU FRP SOHG \R PIA@RQDVR ' HHPBELU v
SUP DO WHUHRXOR  KLIKHIGHAERUWRZ LQIVRAWWBACQ) SDMD® R IVAAR DGHRHDHLQWHGHIYDRYHAOCHOW EDDRH

/ ITXIQW DQG & CBIMICE HRXURH/
* HHDO
2XMKRWMP XS\WR P ROKY @IXGW UL HWIGFOGH

, QAN SHOHDQG\VAKHEXBG SUGASIOED P HQVRQRAMBQAQ) LQG-BMIHN
* HHDODQG OGP LQWDMYHH SHOHY

SURSHW RSHIDIY H SHOHV

SURGHW CFDAMMWRY/

" IMMBXMRQYRQRXUFRP P RODE SUH HIHEWRANKRTHYDQG2 3 8 QUIQG/ 7,3 8 QUKRTEHYIQRXUZ SHDMY 30MHIKLS DQG

& CEMICDOG\MIQNP SIRYHP HOV

Q ZH DH FROMPMIE® FEQIDMG \R SO RUKDYH FCSMIDRRP P W HQV |RU D5SUR LPDMD L PLAR) R SUGASIODGG LQMKIW

D P HOVRQRURMIBAQ) GEAVDG L PLARQIQIURXGGOUGRSHDMY GDHH SHOAY |, QUEAWRY RXUSUH HIHGWREN EHFCP HUHGHP CEBIE. XV
QBHBWPEHU 7 KHOMXEDIRQ SUH HMIFHI RURKUSUH HIHG RN LY P LR O U ZHGAGHRIX® WHP ZHZ I@KDHWRSD WV IP RV
SOV HVOEGH SHOHY

2XUGY WP EHREG  PRONV QNXGAW UNXUP HOV FROIMASUP UM R IXQR/ GRHADY R SO 1RUDFIXAMWRYY FOSMIDOG WD
LP SURYHP HQW DARXUSURSHWY \FKHEX®(E G-EVP DXUMKY JHZH.DODQE OGP LQWMDAYH H SHOHY RSHDMY H SHOHY DQG QWIBAMRYY %H RG ZH
DUHFRQAUIAMI® REQIDMGWR SD. RUKDYHFCBABCARP P LW HOWIRU DSSUR LP DMD L P LARQR SUCASOODQGLOMAXED P HIWRQRURXMBEQ
GEWDE L P LARQLQIURXQG DOGRSHIDIY BDHH SHOHY

© HH SHAAR DN\ RUMRWIE G WP OIXGEW GHB/WRKIK YOURXY LQMECDODE H WCIORXUAY IFOXAQ) FDK IGZ [URP RSHDIRY/
GEVQAQ \DBVR DEAWRDOHNW \HRXUMAY/ \WHIWKOFHR 2 3 8 QWIQFRIGHRANRDZ W CFTXMURQ/R  DEAURICSURSHWA SURFHHBYIURP \HBRW
SURSHMY GVSRVMRQY DG UHFDBLABT] DARQWEQLANRYY

$VR ' HHPEU WH&RP SI) KOG D)J U DM FCSMIOLP SURYHP HAFRP P MY HQW DQG REQIDMRQVAR LP SURYH H SOGG DGG P DQEMQWH
&RP S VH MY IDAOMNVR CSSH IPDMY  PILAIRQ 0 D) R \KHVHDP RXQNV DUH\KEMPAR FROMY HIFLHVAKDAP DNH WAL LEXOWR SUHARAZ KHOWH
ZL@EH X\ HG L DADD , Q CFFREDFH Z W WH WP VR \WH &RP SIQU IV H LMY DG SURSRVHG GDH/ FEBABDLP SURYHP HMREDI DR/ LOKH GH W
P RONVOHH SHPAAMG\R\RBCCSSUR (PDAMD P LAIRY

, QMLDBRXUAH/R / LTXGW

2 XUSUP DY LOMITOWRXFH/R QIXAW LFOGH FDK [ BZ [URP RSHIDINRYY DQG SURFHHBY 1 URP \HBRABURSHW GVSRVANRQY DOG UHFCBAN] DARD
MDQLRMRY/
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( [ WWLGDOBRXUAHVR / [TXIAW

2XUSUP DY H \MCEORUAHVR RXGW LOFOGH GIABIRFHHBY UHFHYHE P HIXW IWAOGRHY LGFOGQ) WHIMBOGFHR 2 3 8 QWILQ FROGHRIRD
Z W DFDAMRYVR DEAMRDOSURSHWY DIGGEWLDRQ) LFOGQ) ERURZ LQIVXQEHURXUS HEYY CAOW DQGVHIXUHG\MP GO0/

( TXW, WXDQRH/

,Q0 DFK WH &RP SDQ DG \WH 2 SHIDIVY 30MGHIKLS HQMBG LQR D 6DBV$ JUHP HQAZ W FHUEQ \DBY DIHQV. SXUXOQMR Z KIEK \KH
&RPSI) PD RINOGWHDIRP WP HWWPH XS\R P LARQR WFRP P RQURAN

" XUQY WH\ HOUHGG' HRHP BHU WHERP SI) JHHDAGIWRW SIRFHB/R P LARQWURKIK HIXW IMMOGFHVR. P LAIRQ\KDLY
R WH&RP S0 VFRP P RQWRFN DAIQDYHIHR | HIQY SWFHR SHMWDOH : HAGRMKXKHDD WKIWH/XQEHURXUS70 SIRILP AU \WHWLLGRU
| RXK TXOWMYR RARGDMLO

= Jleso:le)

&UHAW DAMN 2 XUSUHEW CHON FROMVR L \KH PIARQ7HP / RQ$ L \WH PLARQ7HP / RID% DG ILL WH P LARY
5 HYRYHU 7 KH & UHAV CAOWV DBR FRQEIQVD P LORQ CAFRAERY |HDMMH $ VR ) HEXD Z H KOG XQAM HG ERURZ 1Y FOSCAW XQEHUWH
&UEY CRONVR PLAORY $ VR $ XIXW 1,925 EDHELQMMNDM/RQIP RQVRAMEEQ) XQG-HMHE&UHAVY CAON Z HHWIQMRHGWD
62)5 EDHGLQMIWDMHDOOR\MP 62)5 SOVDUHDAG\SHIGOOME HWR  EDUVSRIQVDQGDERURZ 1Q) \VEUHIG EDHE ROWH PXUHBUAQ) JUG
LQWH& UHAVY CHOW

7 KH&UHEWY DO VOO XQHFXUGI CHOW Z BKD\MP R L 1RXU HIY BHILGRQ) RQ$ XIXW IRUKHS5 HYRYHU MEMPARER M| P RQK
H \WMRQRSIRYY L ILYH\ HOW/IRU7HP / RIQ$  BHILQRQ) ROIWRIWLCDIRQE@AMR 0 D D05 LLL ILYH\ HOWDQG! LYHP RQMVIRUTHP / RDQ%

: HOWHVEMPAR DQ® EHUR [ LD DOFRYHIDQWV XQGEHHIP HG-G&UHAYY CHOW ((FOGQ) [P RY RMHAMQIV WHIRWZ L) D/R \WHHGR
HOFK | VFDOTXOUMU L DP I LP XP FRQRICDMG XQHXU-G GYHDIHUDIR R GW\KDD IL DPOIPXP FRORIDMWXUGOYHDIHIDIRR GWWID
L DPOIPXP FRORIGDMS VXU BFRUH GYHDIH WDAR R G WD LY DPIQPXP 1] H5 AOJH FRMHIIH DR R Y D
PLQPXP XQHXUG LOMIMWRYHDIHUDR R YL DPO IPXP FRORIDAM GYHIIHIDIRR GW\KDQ DG YIL DPIQPXP QGHAZ R R
PIIROSOV R DOHABURHHE/UIMHEWWURKIK HIXW R HIQIVAKEVHTXHAR O DK $VR' HHPEU P DEDIHP HQAEHIHYHG
\WARP SOHGZ 1\ DR \WHI LQDGADOD0G QRQ | LQDGADOFRYHIDOWV FRQBICHG LOWH & UHAVY CRAOW

2WH)) [H' HEW: HDORKDYH P LARQLQJIRWRWSD CEGIDVR ' HHHP B 7KYVGBEWRP SIMGR T RULQIKP HOWV

+HILQ) , QAP HOV : HKDYHM LQMBKNIDM\Z D5V DQG QCHI RZ D5 WENGY) LQRMFDM\Z CEVKDATUH XVHE R P DRI H RAULQMAXNIDAM UM
$ GAAUSIROR \WHH\Z DBVIVEHBZ

7HP / ROQ$ 6Z D8V

$VR ' HHPBEU V[ R RXULQMMADM\Z D5V HDAMG\R 7THP / RIQ$ 7KHQRIRTOYIDHR WHH\ZDSVLY  PIARY ZIW
P IAROR \WH\Z D5VP DMUQY 1O$XIXWY  DIGWHUP DQQ) P LAROP DMUCQY LO$XIXW , QDEAMRY Z HKDYHI LYHI RZ DLG\EWGY QMBI
(DM\Z CHOVKDAZ LQEHH | FRYHROWKHP DMWY CDMVR 7HP / RIO$TVH I LOMMIWDAM\Z DSV 7 KHHI RZ DG W) \Z DSVHFK KDYHDP DMUMNY GDM
R$SUO  &XUWH® WH7HP / RIQ$ \ZDBVII \WH62)5 FRP SRR 7HP / ROQ$ DADWDMR WIRAKS XDMV  6XBHIXH® |URP
SXHWW  \RSXIHXMWW  WH62) 5 FRP SRHR 7HP / ROQ$ Z L@EHIL] HGDV YD IRP $XIXW  R$SUO  \WH62) 5 FRP SRHW
R 7HP / ROQ$ Z@EHIIf H5DV
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7HP | ROQ%6Z D8V

2 Q$ XIXW Z HHOMIG LOR | RAUIRZ DG WY LQMIANDM\Z D5V UHDAMG\R 7HP / RO % Z 1\ D QRIRQDOYDDH R P LARQ WD

EHIQQQ) RQ2 AREHU I WH62) 5 FRP SRHUWRQ7HP / RIQY%\MRXIK - DY Y]
7REO) L[ HE' HBA2 XUIL H5 G-EWREBG P LARQ R DJWRW EDAV DN HAHP BHU Z \W DZ HIKWMG DYHDIHIQMBWADM R
EDHG RQRXULQMMINDM\Z CBV DG DARXUWHINBYHIDIH 7 KHZ HIKMGDYHIIHP DMUMW R RAUIL HGGEW D/ \ HWDW HA-P BHU " XHWRRXU
|RZ DG \Z [5 \WKPMUH \KH Z HIKWMS DYH DI HIQMMADM RQ 1 [ HE G-BARMBEQ) DVR ' HHP BHU LVH SHAKG W P SURYH RHKH GH WHZ
VO : HIKWMWG DYH DI HLQMBMADM/ RQWHERP SO0 VI 1] HEGHEADHH SHARGAR G-FUDH\R CBSUR LP DA 1Q 1Q DG 1Q
EDHGRQWHE&RP SIQ) WAXUWHABYHDIH

&DK) BZ , QRP DIRQ

1 HAFDK SIRYIGG B\ RSHIDINY CRMWMEY | RUWH\ HIUHGG' HAHP BHU ZD/ P LARQ FRP SIHGZ W P LARQ | RUWH\DP H
SHIRGLQ TKHIGFUDHGUQ WH  SHIRGZ DvSUP DO GHWR LRBDAYLQ G-BUIHADIRQ QG [P RMY DIRQH SHOAY SO RIVAAR DOUHJ
JOQIRP WHVOBIR CQLOMHWY HYABURSHWW GAUQ) DGDGFUDHIQQRY FDK/ 7,3 FRP SHODIRQH SHOHFRP STUHG\R \WH\EP HSHIRGLQ

1 HFMDK XVHGLQLOQYRANY CRMWNAY | ROMH\ HIUHGHG' HRHP BHU D/ P LR AP SOHGZ W P L@RQI RAMHMP HSHIRG
1Q 7KHGRHDHGUQ) \WH SHIRGZ DvSUP DU® \WHURXONR G/ UHBCHXEAM LOYRXR HOADRRYIW FRP SDUHG VR \KHVOP HSHIRGLO SO
RIVAAA QL HICHABRAHHGYUHHYHS T URP WH\DBIR DRLOQYHXR HOABURSHYY GAUIQ)

1 HAFDK SIRMGGE 1LAQ) TR | RUWH\ HUHG-G' HHP BHU ZDv P LORY FRP SIBGZ W P LRQ | RUWH\LP H
SHIRGIQ TKHGFUDHOUQ WH  SHIRGZ D/SUP DUM GHWR GW SIRFHHE/BFHYHG IR HIXAW R1HIQIV SOMDID R IVAAR GHAERURZ LQIV
RORUGUEW CHONIQ  FRP SIUGWRGHABED P HOVIQ

1RQ* $$3) LQDQADD HOXUAY

0 DIHP HOAFRQUGHY FHVEIQ QRO* $$ 3 1 LQDGADOP HDWUA/ R EH XVH XOVXSSBP HQEOP HDXUY R \WH &RP SDQ VRSHIDMY SHIRP DFH $
QO* $$3 I LDADOP HDXUHLY JHHID GH LGHE DY RH\KDABXUSRW\R P HDXUH | LCDGADCSHURUP DOFH | LQDQRDCSRIMRQ RUFDK | BZ V EXWH FOGHVRU
LGFOGHY CP RXQW\KDAZ RXCB GRAEH R DEWVRG LOWKH P RIWARP SOUE®!P HDKUHAGAMP LG LQ DFFREFHZ W+ $$ 3 7KH&RP S0 WERWQRQ* $$3
[ LQDGADOP HDXUA EHFDAHWHHP FDKUY DUHREVAYHG B\ P DI HP HYWR DOR EHIP R \WHP RIMBUHERP LD HDKUAXWHGEL \KH5 (,7 LOBWY OOG
B LQ5MY DDOW R HYODOM 5(,7V ) RJWHH WDRY/ P ODIHP HQVGHP V IWCSSURSUDM R GVFRH DG GV \WHH GRO* $$3 1LGDGADD
P HDXUW 6HWRYK EHBZ DUH GHAUSIRYV/R WHQRQ* $$ 3 1LCDGRLDOP HDMUAY P DRI HP HONFRQUGHY UHBYDQAR WH &RP SO VEXMCHN DG XVH XOR
LAY D/Z HODVUFRAIDARYR WRHP FDXUARWHP RVMALHA® FRP SOIEGH* $$ 3 ILQDTADOP HDXUH

7KHQRO* $$ 3 1LCDGADOP HDKUY SUAHIMG KHHQ DHQRACHHADUD LGHMFDOR WRHSUHHOMSE. RMHUUDOHEM FRP SOQHY GHR WHI CFW
\RDAGRADEDU-DOHIIM FRP SDQHY XVH WH \VEP H GHLQURQY 7 KHVH P HDKUAY \KRX@ QRAEH FROUGHIHG Dv DOMIDAYHY R GHALGFRP H DY LQEFDRY R \KH
&RP S VI LCDERDCSHIRP OgRH RUDYDOMCDAYHAR FDK | BZ 1URP RSHDIMY TR DVP HDXUVR \WHERP SO0 VATXGW QRUDHWHHP HDKBY
QFHADUO LQAFDIYHR \KI I LFHQAFDK |GZ \R IXQGOOR \WH&RP SIQ VQHHE/ 0 DI HP HWEHIHYHY/\WDNQ R G-UVR | CRLOVBM D FBOUXQG-INBEQ) R
WH &RP SDQ V KAMRUFDOFRQRIEDAG RSHDMY IAXOV WHH P HDXU \KRX@ EH H CP LGHG 1O FRIMQRIRD Z W GHMGRRP H DQG FDK |62V 1P
RSHDINRQY DV SUHIMG LQWHE RQRIEDMS) LODGRLOOB\BAP HOW DG RMHUI LODGADODWBLFOG-G HWHZ KHHIQWLVS QOO0 HSRWRY) RIP

) XQB/IURP 2 SHDIRY/DQG$S GWMMSE) XQ0/IURP 2 SHDIRYY

) XQB/1URP RSHIDIRY 3)) 2 DG DOVVAG IXQB/ IURP RHIDIRY 3$)) 2" DHQRQ* $$3 11QDERDOP HOWUBY Z MKQ WH P HIQQ) R \KH
UOVR WH6E(& 7KHERPSI) FROIGHY))2 DG$))2 R EH LP SRUDQMKXSSBP HQEOP HDXUW R LW RSHIWY SHIRWP DFH OQG EHIHHY) ) 2 LV
IUITXHQ® XVHGE VHRXUMAY DOV LOMXRY DOG RKHULQMIMMG SOMIY LOWHHYDDDIROR 5(,7V POQ R ZKIFK SUHYY ) 2 Z KHQ USRI WHU
UKV
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, QCFFREDGAHZ W \WH 1 DARQDCS WRADNRQR 5 HDO( BN, QYRR HOAWZ DM 21 $5(,7° GHIQURY ) ) 2 P HIQV GHAKGRRP HRUGW FRP SXAMG
LQCAFREDFHZ MK * $$ 3 EH RUHRIFRURTIGY LOMMAWVR KREHYR 23 8 QWDQG/ 7,3 8 QW H FOGQ) JOQ/ RIGWH/ 1URP \DBVR SUIRSHW 005
H WIRGQOY WPV G SUH HUHG WEAN GYIGHDB/ SOV UHDDHWEM UHDAMS G-BUHADIRQ DG [P RWYDMRY H FOAQ) [P RMYDIRQR G-EWAMKORH FRUV
DQGWHCP RWY DARQR CERYHDQG EHBZ P OINANBDAY  DQG D\MIDEWMW HOV I RUXGFRORIEDMS SDUGHIKLSV OQG MQAYHQMUIY %4-FDAH) ) 2 H FOGY
UHDOHWEM UHIDMG G-BUHADIRQ DOG TP RMY DINRY RKHWDQ P RMY DIRQ R GHEWAKKDFH FRWY DQG CERYHOQG EHBZ. P DUNHABDH TP RMY DNRQH SHOH
WHERP SIQ EHIHYH/\RDAY ) 2 SIRVIGHY D SHURIP DFH P HDAKUHWWDAVZ KHQ FRP STUHG SHURG RYHUSHIRG UH GRVWH LP SCRAR RSHIDIR/ I RP WHIB/1Q
RGO DAY UHQEDUDAY RSHIDMY) FRIV GHYHESP HACRIYLANA DOG LOMMIWFRAV SURYIAQ) SHYSHRARYH GRAIP P HADMD CESDBHQAIURP \WWH FERHW
* $$ 3 P HDAXUHP HQMHALFRP HRUBRW

$))2 WDQRQ* $$3 P HDXHXHGE POQ LOYHARY DQG DO W\R P HDXUH D U-DOHNEM FRP SDQ TV RSHDIY SHIRP DFHE WP RQ) \KH
HIFAWR WP VAKDAR QRAH GRARQJIRQ) SIRSHW RSHIDIRYY 0 DI HP HQNWFDBX@M/S$) ) 2 B PRAL Q) WH1 $5(,7 FRP SAIIRQR )) 2 B\ DO
LW RUAHMEIQ FDK DG QRO DK WPV DQG FHMHQ UHAXUIQ) DG GRQ UHAXUIQY WPV ) RUWH &RP SIQ WHH WP V LGFOGH UHAXULQY  CFTXMWRQ OOG
AVERIMRQFRIV GRQWHH \WIXMKP HONR G-EVWUHFXULICY WL KWICHGH HUBG BHQBOUHYHOAH UHFXUICY BN EDHG FRP SHODIRQH SHOH UHRXUIKY
P RWY DARQR [ERYH DQG EHBZ P DNABDHY UHFXUIQY [P RWDIRQR G-EWAMKDGRH FRWV UHRXUIQ) BDH FRP P MIRYY P ORI HP HOAIQMCDT] DARD
FRIV DQGRK-UMP V

0 CDIHP HQABHIHYHY WDAERWY) $)) 2 1Q DEAWRQWR ) ) 2 LV D XVH XOVKSSBP HMEDP HOXKUH | RUKH LOYHWI HOAFRP P XQW \R X\H Z KHD
HYCODMY \WHRSHDAY SHIRP DFHR \WH&RP SI) RQDFRP SOUDAYHEDUY

$ UHFRAADIROR ) ) 2 0QG$) ) 2 |RUWH\ HDWHEG' HRHP B DG VDVIR®RZ V
<HU( QG5 HHP EHU

DG LOWRADIEVH F-VE-UKOH DG XQUTP RXQN

1 FNCFRP H BW/
1 HW 3UH HUHG RN GYIGHIS/

" HSUHADMRQDGGEP RMY DIROH SHOH

*)D)sz\mm LQYHAR HNBURSHWY 2
, QMDD DAROH SHOH \HVBP HOAR DSUH MM FROMIFMDOUHIMRQKLS 2 2

, QMO DARQH SHOH  REHMIRQANRQFRW 2 2

$ P RMYDMRQR CERYHP DINBDAY GHV
GWILI KWICH GH HUMHG BQEOUHYHH

6\FFAN EDHGFRP SHODIRQH SHOH

$ P RMYDMRQR G-EWAXOGRHFRWIGG RAHU
3g?;2®mﬂwﬂ

1 HNGQFRP H AW DMUEXVWEGIVR FRP P RQWRANKRTHW SHUMKDUH:+ EDVF DQG AOWS
)) 2 SHUNKDUHDQG XQW
$)) 2 SHIMKDIHDQGXQW

© HIKWGS YHIDIHEKDWA/DQG8 QW2 XMBDAQ) + EDIF DOGACWS

= HIKWG$ YH DIH6KDLHDOG8 QW2 XWEOA Q)

: HIKMG$ YHIDH&RP P RQ6KDHY

: HIKMG$ YHIDH2 3 8 QW

© HIKWG$ YHIIH/ 7,3 8 QW

. HIKWG$ YHIIH6 KDWY DRG8 QW2 XWRREQ) + EDUF DQGAOWMS
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( DLQQIVYHRH, QMIAVZE HY/ ' HBUHADNRQDQGS P R DIRQIRUS HOO MBM ( %7 $UH DOGSANVMG( % 7" $WH

7KH&RP SDQ FOBX@M/( % 7' $ U [QIFFREIFHZ W WIELG/HAEDKHGE 1$5(,7 DOSGHLQH/( % 7' $ U D/VQHAFRP HRUBRW AR SXMG
LQOAFREDFHZ W * $$ 3 SOV G-BUHADIRQ DQG [P RMY DARY LQMIWY SHOH JOQRIGWRQWH\IBIR LOYHAR HUABURSHWAY DQG LP SOWP HONRW D/
DSSTFED! 7KH&RP SIQ GHIGHYS GG ( %7 $ U DV( % 7' $ U SOVCRQ FDK WRAN FRP SHODIRQH SHOH QRO DK LQIUIQILE®GI CP RWY DARQ UHDMG
R CERYH DG BHRZ POMNWODH/ SUIFIXMUWRY H SHOH 006 RMHU RPDOLQ) WPV 0 DIIHP HWFRQMGHY (%7’ $U DG $ GAVMG
(%7' $U LP SRVIQAP HDXUWY BHFDOH WH  SURYLGH DEAWRDOIQ RUP DARQ WK DERZ. P D HP HWLQYHWXRLY DG RXUPXUHQADQG SRMMORBHEARY \R
HYDOOM DG FRP SOHRXUFRMRSHIDACY UAXOVDQG RAUCEL DN R VHYLFHG-EW

$ UWFRAMIROR QGWARPH GW R (%7 $UHDIGS AWMAMG (% 7' $U IRUWH\ HW HG-G' HRPBU DG vDv
IRBZV

<HU( QGH5' HRHP EHU

1 HNCFRP H BW
, QMANY SHOH

" FSUHRDIRQDYGIP RWY DIRQH SHOH

* DOROVDBIR QMR HUBURSHW 2
(%7 $UH

6\FFN EDHGFRP SHODIRQH SHOH

, QMDD DAROH SHOH \FINBP HOAR DSUH LMY FRORIPWDOUHIMROKLS 2 2

, QMO0 DARQH SHOH - REHMIBQANRQFRW 2 2

$ P RMYDMRQR CERYHP DINWBDAY GV

SULFDAMMROH SHOH
$AXIMG( % 7' $WH

7(0 $ 48$17,7$7,9( $1' 48%/,7$7,9( ' ,6&/ 2685(6$%R287 0 $5. (75,6.

0 CUNHAUMN LGFOGHY UMW \KDADINA | URP KD HY 1O LQMIAMIDAY | RIIQ XU H AKDQIH DM/ FRP P RAW SUFHY HIXW SWFHY DQG RKHU

P DUNHAFKDQ) HY \KDADH HRAP DUNHAXHQUARYH LOXWKP HQWV |, Q SXIXQ) RAUBXMGHA DOG LOYHXR HQARBWMRRYHY Z HH SHAARDAKH SUP DY P CUNHAUMN \R
Z KIFK Z HZ LGEHH SRHGLVIQMBWNDMUMN

: HPD EHH SRHG\RWHH I HWR LOMB DM FKOQIH/ SWP DUO DvDUAKOR GHEAKVHE VR DFTXLUH KHOGKFDUH | CROMY LFOAQ) ERIRZ IQIV
XQEHUWH &AW CAMN 7 KHODOMY EHBZ. SUAHOVWH VHOLAMW R \KH YDOH R RXU YOUCE®G! UDM | LQDGADDREQI DNRQY AR VHBRMS FKDQIHY LQ P DNV
LQMINDMY 7 KHIIQIHR AOQIHYFKRHQUH GRVRXUYLEZ. R AKDQIHYZ KLIFK DHWDRIE® SRMEGIRYHUDRH\ HIUSHIRG

$VR ' HHPEU ZHKOG P LRQR XQKHEIHGERURZ LQIVRAMBAQ) XQGEHMHS HYRYHJ EHRHWHGHAD R XIP RMYHSGEW
IAOGRH FRIV WDAEHDLY LQMBMADAD YDUCE®! DM 6HH20 DOIHP HOAY' WAXAWRQ DOG$ (DOMYR ) LODGADD&RYAMRY DG 5 HXW R 2 SHIDIRD 2
/ LTX.GW DOG&CEMICE HRXUAH | RUDGHEIGGAVRAMROR RAUSWHEYY CHOW $ W HA-P BHU 62) 5 RQRXURXNBEQ) | GDNY IDMERIRZ LQIV
zo/ $WHP L QR LGFUDHIQWH P RXQAR RXUYDULEGI LOMMWNDMG-EML 62) 5 IGRWDHG  EDIVSRQN RUFDK IGZ Z RXG GHFUDHE
DSSIR (PDMD P LARQDDMOD $ WP LQ) RIGRUDHIQWHIP RQAR RUYDUEGIDMGEWL 62) 5 ZHHUGAG — EDIVSRIQN RXUFDK |62
ZRXGIGFRUWDHE 59K IPDAD P LARQDYDCD
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$VR' HHPBEU RXUH SRXUHWR LOMBWAIDMUMN Z DV QRAP DMUIDD AlTHHONVURP RXUH SRXUHDVR - HRHP BHU

2 XULQAMIALDM UM P DCDIHP HOAREMRRYHY DUH W @P WXKH LP STPAR  LQAMIMMALDM FKOQ HY RQ HLQQIV DQG FDK | BZ V 006 \WR G HJRYH.DD
ERURZ Q) FRW 7R CFKUHYH RAUREWANHY ZHP D ERWRZ DAL HG UDMY RUIGDMY DM 6HH30 DAIHPHAY' WAXWIRQ DQG $QDOMY R ) LCDGADO
SRWRODQGS HXWVR 2 SHDIR)? / [TXAWDIG&DSMIEHRUZ + HEILQ , QUUKP HOV' | RUDGHAUSIROR RAULQMAMNDM\Z L5V

: HP D HQMULQR DEAMRDOGHLYDAYH | LCDGRADOQWKP HV LFOXAQ) LQMBMWADM\Z D5V DQG FEBV LORGHAR P MM DM RXULQMAADM UM RQ
RAUNXUHERURZ LQIV - HZ LOCRAAMULQR GHIYDIYHWIQRNRQ/ | RAGHXDAYHSXERH/

,Q DEAWRQ\R FKOQIHY LOQ LOMIAXIDAY \KH YODH R RAULQYHAR HON LY \XEMPAR | ORMDIRQY EDHS RQ FKOQIHY LQ GFRO00GG U IRDOHRGRP IE
FRQAURQ DQG FKOQ) H/LQWHFUHAWE RWGHA/R \WDQVRSHIDRLY DQGERURZ HY Z KIFK P D D} HAARXUCELOU \R UH LQDQFHRXUGHEWL GHAHWOLY
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7(0  ),1$1&,$/ 67$7(0(176$1' 6833/ (0 (17$5<" $7%
A (; 7282162/, $7(" ), 1$1&,$/ 67$7(0 (176

SHRYR |, QE-BHIGEO/S HIMMHG3XETFS FFRXQIY) ) WP 3&$2%," 1XPE

SRORIEDMSYDDCFH6KHIVDVR ' HR-P BHJ DG

SRORIDMCE6\BM HOVR 2 SHDIRVIRMWH\ HOWVHGG HRPB = = DG
SRORUDME6\BNP HOVR &RP SHKHMYH,GFRPH / RW IRMH\HIWHGG' HPEU DG
SRORIDAMSE6VBM HOVR (TAWIRMH\HDOWHGG HRPBEHJ DG
SRORUDMS6\BM HOVR &DK) GZVIRMWH\HDWHGG HPBE DG

1 RWWR& \UAP
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5(32572) ,1' (3(1' (175(*,67(5(' 38% ,&$&&2817,1* ) 50
7RWHB\BFNKRGHYDQG\WHYRIGR ' LWHARYR * GEDOD HAFDGE(,7 ,(F
2 SIQRQRQWH) LOQDCADOE VP HWV

* HKDYHDXG\MG\WHCFFRP S0 LQ) FRORICDMG EDIFHWKHHVR * 00D HAFOCH (,7 ,F DOG\KEMADUHY \WH &RPSI) DVR' HRHPBEHU
58] WHUHDMG FRORIEDAGWITM HOVR RSHIDIRYY FRP SUHKHMYHIGFRP H BRW  HIXW DOGFDK 1 GZ V IRIHIFK R WHRUHH\ HDWLQ

WHSHIFRGHEG' HH-P B DOG\WHUHDMG R DG \WHVAKHGIQMWGIOWH, Q3 DWW D FRIAMHD UHHIGWRDARH |LQOADD
WEAP HON , QRXURSIQIRY \KHI LD DOWEAP HOVSUAHQWVOL® LQDTP DMIDOASHRAN WHILDCADOSRIMROR WHERP SIQ D/R ' HAHP BHU
58] DOGWHUAKOVR [WRSHDMRQ/DGIWADK | BZ VI RUHFK R WH\KUHH\ HDWIQWHSHIFGHIGG' HHP BHU LQFRIRP W Z W
CFFRXQICY SUCASBVIHHIDD CFR-BWGLOWHS QAMG6\BM/R $ P HIFD
: HKDYHDOR DXAWMS LOCFFREGFHZ W \WHWBEG/R WH3XEDF &RP S $ FFRXQINY 2 YHILIKVWARDSG 8 QAMGE\UAMY 38$2% \KH

&RP S VIQMEIOFRQARCRYHUI LCDGAOOWERWY D/R ' HAHP BHU EDHGRQFUMUIDHXEEDKHGLO, QMDOSRMRS , QMWDAG) LLPHZRIN

IMMHGE \WH&RP P MWHR 6SRQRIQ) 2 LUIOQ] DIRY/R WH7UWDE D &RP P MIRQOUGRAUBERWEDMG0 DK H SUAWHGDQXQDOM IHG
RIQRORQWH&RP S VIQMIDOFROURCRYHUI LD DOHERY
Y%DMVIRJ2 SIQRY

7 KHHI LCDQRLCOWBAP HWDHWHUASRQIELDN R WHERP SIQ VP DIHP HAR XUUAERQMELOW MR H SUANOQRIQRORQWHERP SI) V

| QDA DOWIAP HQVEDHGRQRXUDGW :  HOHDSYXETF DFFRXQIY 11UP UHIIMAIGZ W \KH3&$ 2 % DQG DUHUTXUHG\R EHLQE-BHIG-DAZ LK UASHRAR \KH
&RP S LQCFFREIFHZ WWKHS 6 | HEHDOWHRXUMAY/ @Y \/ DQG\WH CESTFCEG! XGV DG U XDMRQVR \WHEHRXUMEY DG ( [ FKOQIH&RP P WRQDGG\WH
38$2%

: HFRBAMS RUDKGWILQ DFFREXFHZ MRHWEEDG/R \WH3&S$ 2 % 7 KRHWIELG/WTXUHWDZ HSOQDGSHIRP \WHDXGQWR RBEQ
U-DRIE®! DAKUDFH CERAE KHKM-UWH I LCDGADOWBAP HOVOUHI BHR P DMIDCP DK HWZ KHKHUGHWR HIRURUIUDKG 2 XUDKAWIGFOG
SHIRIP LQJ SURHEXUAAR DRHWAKRHUMNYR P DMIDCP WKERMP HOAR \KH | LCDQRADOWEAM HON Z KHMHUGHWR HURURUIUXG DG SHIRUP LQ) SURAHEXAUY/
WDNHSRGWR\KRHUMY 6XFK SIRFHEXULGFOGHGH TP 1QQ) RQDWAWEDLY HCHFHUHIDAQ) WHIP RXQVDGAVFRKUVIQ\KHI LCDGADD
BIAP HQV 2 XUDXGAW DOR LOFOGHE HYDODMY WHIFFRXQIY) SUCASGVXVHE DG\ QL LFDQAP DM/P DCHE P DRI HP HQADYZ HIDVHYDODMY \KH
RYHID@SAHOEROR \WHI LCDGADOWEBM HON :  HEHIHYHWDARXUDXAW SURYLCH DUDRIEBIEDY| RURKURSIQR)

&UMADCE XAW) DMAJ

7 KHFUMFDODXAWP DIRUFRP P XQFDMGEHBZ LDP DUDIMQY [ URP \WHPXUHASHIRG DXAWR WHI LCDGRLDOXBMP HQMWKDAZ D/FRP P XQEDAG
RUUHNXLHG\R EHFRP P XQFDMG\R\RHDXQWRP P WHDQG\WDN  UHIMAAR CRFRXQIVRUGVFERXUAAKDADUH P DMUDOR \KHI LCDGADOWEAP HOVOQG
LQROHGRXUHSHADD FKOIBILG) \KEMRIYH RUFRP SB] MGIP HQV 7 KHFRP P XQFDIRQR  FUMFDCDXAW DY/ CRHVGRADGMILQDQ Z D RAURSIQRY
ROWHI LQOGADOWBAP HQN \BNHQDYDZ KRB! DUEZ HOHGRAR FRP P XQFDICY \WHRUMFDICIXAWP DMWUEHEZ. SIRVIAQ) DWEDDMRIIQRQRQWHFUMFDD
DXAWWP DIRURURQWH CFFRXQIVRUGVFBRXUAAR Z KLEK LWHIDMY

$ FIXMMWRQR 5 HDO WM$ WHA2. SHHOMRL R/ DQG  \R\KH I LODCADOWEMWP HOV
SUWDGEXAV0 DU HAUSIRY

" XUQY WH\ HUHDGG' HR-P BHU WHERP SO FRPSBIMG  SURSHWY DFTXMMRQY Z KLFK LGRUHDHGKH, QYW HANKS HIO{ \EAM
EDIFHE! CBSUK P DAD P LORY ) RUHTFK CFTXMMRQ \KEWEQMID DUR \WHI DLUYDOHZ DV FREFHADAGLO DMQI GILGHWLCEBI DAHARUIURXS R
P LOULGHMYLCEGI DAV DG \WHIH RUH HIFK DFTXVMRQUHSUAHQV DO DAHAZFTXAMANRY ) RUDKAATFTXAMMWNRQ/LQWHPXUMOA HIU WHERP SO) DEFDAG
WH SXUPKDVH SUFHVR VB LEG DAV DG 00 LQIQILEGI DAHNV DFTXLUHG RUCCELOMWNAY DAKP H3EDHG ROWHUUHIYHI DUYDOHY XM L) WHDWMBFHR D
WULG SOV DSSUINVAJ ) RAWHHWSHR DARATFTXMUWRYY \BQILEGIDAMNVIGFOCHTINE EXCRQY MWMLP SURYHP HOATG\WMDQAP SURYHP HON , QI LE!
DAHNVLGFOCHLQ STFHGDHY GDUQ) FRAVDGEIERYH P DNHABDAY/Z KIGHLQEC) [EGIICEONVIGFOGHEHBZ P DNABDHY
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7 KHI DUYDOHR @QGLYVGHMP LGHEXMQI WH\DBYFRP SDUMRQCBSUIRTFK Z KHIE\ UHFHQAFRP SDULEGH MGG \DBW DG QMY VOUHI DAHHG DG
\KP P DU H3 7 KHDYDLOEGIP DNANDBLYWHFRP SDBG\R\WHOQGEHQ) YOG DQG DEWVR HOWOUHP DGHI RUGMIP [OURKDUIRMIMERAAKFK D/P DNV
FROAURYY M H DQGEFDIRY 7 KHI QUYDOHR EXLQRQIVIFTXUHG DUHHANP DMGRQDQDY L YOFOQAEDMY DG \KH YOOHLYSUP DU EDHERQHWP DMGFDK
|GZ SRVRIRQAKDANM HAVFRXQADQG RUFDSMI DNRQUDAD/Z HODY DYDOEGIP DN RP DIRY 7 KHILUYDDHR VAMLP SURYHP HWLY EDHEROWWH
FRUIBSURCFK Z 1\ DGHEXANRI RUGHSUHALDNRQ DG WHI UYDOHR WIIQAP SURYHP HQVDHEDHGRQSUAYDIAR) P ONAAMIIOAP SIRYHP HNDTBRZ DGR/

, Q SOFH®DHLQECI LEGI DAV DU YOOHSE FROUGHIC) FXUHWP DNANRQEMRQY DG FRIVVR H HRAMVP [OUGDH/IQDUIYIQ) DADQHANP DMR
WHFDWY L) FRUIVGAUQ) \WWHH SHAMSGDH XS SHIRGIURP YCFDQWRH MY RAFXSDGR. (P DM XVHGLQGHYHBRSLQ) \WHFDUW L) FRMWDHEDHGRQ
P DNABDHWIP VDG LGFOGH PRIV UHDAWGR WDCHXBM\E H/ LOXUIIGFH DG RAHURSHIDY H SHOAY DvZ HID/HANP DM/R GWP DUNHAHQEOBYHOMH
OUQY WHH SHRMBDHXS SHIRGY / HIQ) & RMNQEILEGIDAHVFRQIMR GDIQ) FRP P MIRQ/DQGGIDA HY/ / HDIQ) FRP P MWRQVOUHHANP DMGE
P XASOLQ) \WHUP DQQ) FROMPAHIAR DP DINANBDIQ) FRP P IWIRY / HIDO HVUBUIAHQABI DOFRAVDARADAGZ W Z MY WYL 1Y DG
\RP HIP H/QHIRIMDIY YDURXVGDHWMP V 7 KHIDUYDDHR CERYH RUBHBZ P DUNHABDAYLY HANP DIMG EDHE ROWHSUAHADDH X\MQ) DAVFRXQNDM
Z KIFK UH GRMKHUMNY DARADMG Z M \RHGDHIFTXWG R \KHGL | HHIFHEHE HH) FROAMPNOICEP RXQNMR EHUHFH YHS SXUXCQAR \WHODHDG
P DQIHP HWHMP DMR P DUNHABDHUWDAYP HDKUHE RYHUD SHIRGHIXCOR \WHHXP DAGUP DQQ) WP R \KHODH

* LYHQWKHUHIDMYHI DUYDOHGHMP LQDNRQR  DWHVCFTXIUHG DG QDR QWA DXXP HEUHTXLLHG P DRI HP HAR XVH YOURXY YOODIRQP HKRERBILHY
DQGP DNHMLI QU LFOQAAAP DMV UHIBMG R DAKP SIRQVIGFOGQ) WHVHBRIROR \WHGVFRXQAIDM/ FOSABT DIRQUDM/ GHMP LADNRQR P DUNAAHQEOUDA/
WIQAP SIRYHP HWDIBZ OFH H SHRMGGDHXS SHIRG DQGFRP SOUIEGIOQG\DBY DEWMMG | RUGMP LOUFKDLIPAIMIFY SHIRP 1Q) DAVSRAHGUAR

HYCODMWHU-DRIEGHWR \WHIBSURTFK DOGWHHDAKP SNRQ/UHNXUHE DKLIK GIUHR DXQWUMG) HP HWIGG DOLGRUHDAGH \WAR HIRWGFOGQ)
WHQHGRLQYROYHRXU DUYDOH\SHADDAW

+RZ \WH&UWFDCH XAV D Dv$ GAIHWHGLQWHS XAW

2 XUDGWERAHGUAY UHDMS R KHCFDAMMIROR - WHCHXBMM DAV LCFXGHGWHIRZ 1QY CP R REHY

© H\MARMGWWHH | HAHIAWR FRQURY RYHMH SXURKD/H SUFHDERFDARY LGFOGQ) P DQIHP HMWFRURYRYHMKHUYLEZ. R \KLLG SDW
DSSUMOY BYLHZ R DWKP SWRQVKFK DVAVFRXQAIDMY FOSMIT] DARQUDAY P ONANBQECLDMY \WMIDQAP SURYHP HONDEBRZ DFH BDHXS SHIRG
FRP SOUTEG DEWVMG @QG\OBY DQGWH YOODMRQP HNREREILHY/| RUAKIP DIY \WHUHIMYHI DUYDOHR DAANVOFTXUHG DG ACELQNY DAKP HG

© DWKOWWHDAMMBUAHR - RXUI DUYDOHVSHADIMY Z HHYDOOMS WHUHDWRIEGHWR \KH YDODWNRQP HKRGRBILHY D/Z HTDY YDURXV DWXP SWRQV
\XFK DV GMARXQAIDAY FDBANT) DINRQUDMY P DINANHRODMY WLBQAP SURYHP HONDBZ OFH GDVHXS SHIRG DG FRP SOUIEGI DAYMMG QG
OBV ) RAWHGVARXQADM ASMET] DARQUDM MNP SUIRYHP HQNDBZ DFH DG EDVH XS SHIRGDAXP SWRY/ Z HGAYHBRSHG DRLQE-BHEGWV
DR HBQG FRP SOUHG \WWHUDIMRUSHIRG\HBRNMG B P DRy HP HQARVKHUDQIH FRMGHIIQ) SURSHW \SHALLF | CARLY/ ) RUDWAP SWRQVUHDMG\R

P DNANHQEOUDMY DG FRP SDUIEG DAWMMG QG \OBY Z HHYDOOMS \KH P DINANRP SDITEGY\HBRMGE. P DRI HP HQMRFOGQ) Z KHKHAMH
Z HHUDRIEGI EDHG RQ SURSHW \SHALLLF | DRRLY/

. HWMAGWHP DRHP DNDCDARXUIR R WH YDOOWRQP RGHY
V' HRWH 7RAH/ /3

0 F HD 9%
0 DK

. HKDHHYHGDYWH&RP SO VIXGWUMAH
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& RORIEDWMG YODQRHEKHIN
LQWRA\DQGY H AHBWSDUYDOH/
$VR' HHP EHJ
$ WV
,QYHVWPHQW LQ UHDO HVWDWH
/DQG

%XLOGLQJ

6LWH LPSURYHPHQWYV

7HQDQW LPSURYHPHQWYV

$FTXLUHG OHDVH LQWDQJLEOH DVVHWYV

/IHVV DFFXPXODWHG GHSUHFLDWLRQ DQG DPRUWL]DWLRQ

,QYHVWPHQW LQ UHDO HVWDWH QHW
&DVK DQG FDVK HTXLYDOHQWYV
SHVWULFWHG FDVK

7HQDQW UHFHLYDEOHV QHW

‘XH IURP UHODWHG SDUWLHV

(VFURZ GHSRVLWYV

"HIHUUHG DVVHWYV

'"HULYDWLYH DVVHW

*RRGZLOO

2WKHU DVVHWYV

7TRWDO DVVHWV

ILDELOLWLHY DQG (TXLW\

/ILDELOLWLHV

&UHGLW )QHWORWXQDPRUWL]HG GHEWQLG/ VXD FHMFFREWY R DQG
"HFHPEHU UHVSHFWLYHO\

1RWHV SD\DEOH QHW RI XQDPRUWD|®IG GMEWRANRKBDQOFH FRVMMGRHFHPEHU
UHVSHFWLYHO\

$FFRXQWYV SD\DEOH DQG DFFUXHG H[SHQVHV

'LYLGHQGYV SD\DEOH

BHFXULW\ GHSRVLWYV

'"HULYDWLYH OLDELOLW\ 2

2WKHU OLDELOLWLHV

$FTXLUHG OHDVH LQWDMJLEOH OLDELOLW\

7TRWDO OLDELOLWLHYV

&RPPLWPHQWY DQG &RQWLQJIJHQFLHYV

(TXLW\
3UHIHUUHG VWBBNYDOXMKDUHV DXWKRWMYHG DQG RXWVWDQGLQJ DW 'HFHPEHU DQG
"HFHPEHU UHVSHFWLYHO\ OLT>LVe DMAHRREBUHIHUHQFQGR'HFHPEHU

UHVSHFWLYHO\

&RPPRQ VWRFNDU YDOXHKDUHV DXWKRWKDUUIBY DE&DIMMNHBXWVWDRGLQJ
'"HFHPEHU DQG 'HFHPEHU UHVSHFWLYHO\

$GGLWLRQDO SDLG LQ FDSLWDO

$FFXPXODWHG GHILFLW

$FFXPXODWHG RWKHU FRPSUHKHQVLYH LQFRPH ORVV

7RWDO *OREDO QB8BLVIN@®RBNKROGHUV HTXLW\
1RQFRQWUROOLQJ LQWHUHVW

7TRWDO HTXLW\

7RWDO OLDELOLWLHY DQG HTXLW\

7 KHOFFRP S0 1Y GRAW CUHDQLQM UDCSDWR \MHHFRQRICDMS | LCDGRLCOWEAP HON
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& RQRICDMG 6\DAMP HOVR 2 SHDARY
LQWR\DQGY H A-BWSHUMKDLHDP RXQN

<HU( QGH5' HHP EHU

5 HYHQXH
5 HQECUHYHOH
2 \WHIGFRP H

7REOHYHXH

( [ SHMHV

* HOH.DODQG 0GP LQVRDAYH

2 SHDIY H SHOHY

0 DIHP HQWVHHV+ UHDAG SO 2 2
" HBUHFLDINRQH SHOH

$ P RW DARQH SHOH

, QMANY SHOH

0 DIHP HQAQMIDT DARQH SHOH 2 2
SUIFDAMMROH SHOH

7RECH SHOH/

,GFRP H BW EHRHIDQROVIBIR LQMHKR HOABURSHW
* DORQVOBIR LQYHAY HOABURSHW

1 HMFRPH BW
/ B/ 3UH HIHGWRAN GYLGHIB/

/ BV 1 HMGRP H GRW DREXBEGIVR GRIFRQURTLY LOMIY

1 HNQARRP H ®W DMIEXWE®RIVR FRP P RQ WRANKRGHYY

1 HACFRP H GRW DMIEXBEGIVR FRP P RQWRANKRGEHY SHKDUH: EDIF DIGAOMWS
: HIKWGDHDI HWKDW/RAMBEQ) + EDIF DQGAOMG

7 KHOAFRP SO0 1Q) GRMVDUHDQLQAI UDOSOWR \WHHFRQRICDMS | LQDGADOXDAP HOV
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&RQRICDOMG 6VBAP HOVR & RP SUKHMYH, GFRP H / RW
LOWRN\IQGY

<HU( QGH3' HRHP EHU

1 MR H RW
2 WHUFRP SUKHOUYHLGFRP H GRW
,FUDH GFUDH LQIDUYDOHR LOMWANDM\Z 05 DIUHP HON

7RECRKHJARP SUHKHQULYHLCHRP H BRW

&RP SUKHOMLYHLGFRP H GRW
1 B 3UH HIHG VRN GYLGHIB/

| BV &RP SUKHUYH LGFRP H G DAEX\BEGIVR GRIFRQURTILY LM

&RP SHKHMUYHICHRP H RW DREXREGIVR FRP P RQUWRANKRTGHY

7 KHOFFRP SO0 1Y) GRMVDUHDQLQADUDOSOWR \WHHFRQRIEDMS | LQOGADOWDAP HOV
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VDR -0

1 HABRW

WKOGFHR WOWR FRP P RQURAN GV

17,3 8 QWOYG2 3 8 QVUGHP HGIRUFRP P RQ

EEN
&KDQHIQIDUYDOHR LQMMNDM\Z 05
DIWHP HOV

6VRAN EDHGARP SHODIRQH SHOH
" IYIGHIBARFRP P RQWRRNGRTHY
\KOH

' IMGHIBR SUH HIHG WRANKRTHY s
\KDH

! IIGHIBAR GRIFRQARTLY LQMAI
DD ' HHP BHU

1 HAGRRP H

\WXOFHR KOWWR FRP P RQWRRN GV
/7,38 QWDYE2 3 8 QWUHEHP H3IRIFRP P RQ

WRFN
&KDQHIQIDUYDOHR IQMHWDM\Z 05
DIBHP HQV

6\RAN EDHGFRP SHQDIRQH SHOH

" IMGHIBARFRP P RQURFNKRTHY

\KOH

 IYLGHQB/AR SUH HIHG WRRNKRTHY SU
\KDH

" IYIGHIB/AVR GRIFRQURTIY (QMAN
VOOV ' HHP EHU

1 HACFRP H

WKOGFHR \KDUWVRI FRP P RQVIREN G

17,3 8 QWOYG2 3 8 QUGHP HGIRUFRP P RQ
EEN

&KDQHIQIDUYDOHR LQMMNDMZ [5
WP

VRN EDHGARP SHODIRQH SHOH

" IYIGHIBARFRP P RQWRRNGRTHY
\KOH

' IMGHIBAR SUH HIHG WRANKRTGHY s
\KDH

" IIGHIBAR GRIFRQARTLY LQMMY
DD ' HHP BHU

*[ 208/ 0 (' ,&$/ 5(,7,1&
& RORICDMS BVBAP HINVR ( TXIW

LQWRA\DQGY H AHBWBHUNKDUHDP RXQW
* GEDO
$ FRXP XOWMG 0 HAFO
$ GAMRDO 2 WHY 5(,7,&F 1RQ
&RP P RQ6WHN 3WIHHIHG 6N 30G1Q SHPXP XOM5  &RP SUHKHMYH 6 FROARTQ) 7REO
6KDLH/ $ P RXQW 6KDLH/ $ P RXQNV &DBIMIO ' HIHEW ,GFRPH/ RW ( TXIW , QMHIWV ( TXIW
2 2 2 2 2 2
2 2 2 2 2
2 2 2 2 2
2 2 2 2 2 2 2
2 2 2 2 2 2 2 2
2 2 2 2 2 2 2
2 2 2 2 2 2 2
2 2 2 2 2 2 2 2
2 2 2 2 2 2
2 2 2 2 2
2 2 2 2 2 2
2 2 2 2 2 2 2
2 2 2 2 2 2 2 2
2 2 2 2 2 2 2
2 2 2 2 2 2 2
2 2 2 2 2 2 2 2
2 2 2 2 2 2
2 2 2 2 2
2 2 2 2 2 2
2 2 2 2 2 2 2
2 2 2 2 2 2 2 2
2 2 2 2 2 2 2
2 2 2 2 2 2 2
2 2 2 2 2 2 2 2

7 KHOAFRP SO0 1Q) GRMYDUHDQLQAI UDOSOWR \WHHFRQRICDMS | LQDGADOXEAP HOV
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&RORICOMG 6VBMP HWR &DWK ) BZV
LQWRA\DQGY

HU( QGHS' HAHP EHU

2 SHDAQY DRRYWEY
1HMFRPH BW
$ QAW HIMR UFRIAGIHACRR H GW \RGHFDK SIRIG-GE! REHDI) CRINWA/

$P RWDIROR CFTXUHGGDHIQNLEGIDAHN

2\KHJ
&KDYH/IQRSHDNY DAHNOQGACEOMY
7HIQNBFHYTEDY
" HHUHGDIAN
2 \KHDWHWV DG (CE DMWY/
$ FARXQWV'SD, CEBIDQGLFRXHGH SHOHY
BHRXUNY G-ERUW

$ FRUGHGP DI HP HQWHHGHVR UG SO 2 2

1 VDK SIRMGHGE RSHIDIY LRI/

, QMHIAQ) DRAYMWEY
3XUKDHR 005 EXQIV DIGRMHMIRLEG D05 QBRI LEGIDAHN DG ACE QN
, QMO FDK SOGI RIDFTXMMRQR |RP HUDBYMNRU R DK CFTXLWGR 2 2

$ GO P DGHWR WED P HOVUHFHYHGI URP UHIMAG SO
30 P HQABFHYHGRQEDQP DEHWR DWW 2
&CHNCH SHGWU/RQH I WDCHXBMLQYHR HQW

1 HADWK XVHGLQLQYHXNY

) LODOAQ) DRARYH/
1 FABRAHH/BFHYHG URP FRP P RQHTXW RIHIQIV

GENMXOFHFRWV
* LYLGHB/SOG\R FRP P RQWBANKRTHY D52 3 8 QUIG/ 7,3 8 QUKRTHY
* LYLGHIB/SG\R SUH HUHG WRRNKRTHY

1 HVDK SIRMGHGE |IDAQ) LR/

1 HAMCRBDHLQFDWK DG AWK HNXLYDBW DG URNIR MG FDK
&DK DGFDK HIXYDBNVDGUIRMGFDW - EHILQQQ) R SHIRG

&DK DIGFDK HIXYDBQVDQG UMIRMEFDKR  HIGR SHIRG

6XSSOP HMRCFDK | BZ LQRP DARQ
&DK S P HOVI RUQMIMW

QmwwDN\znsmmprqmnwmmequg HELQRKHIFRP SWHKHLYHIGRRP H GBW

238 QWDQG/ 7,3 8 QWUHEHP HGIRUFRP P RQWRAN

/ ROQDWKP HGLOFRQHAIRDZ LW DI CRAW CFTXMURY 2
$ FRG-GRRP P RQWRENR 1 HIQ) FRW 2 2
$ FROHGFBMICH SHIBWUH/ICFOGHGLQIFFRXQVSD CEGIDGGFRXHGH SHIH/

7 KHOFFRP SO0 1Y) GRMVDUHDQLQAI UDOSOWR \WHHFRQRICDMS | LQOGADOWDAP HOV
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1 RMAR & RQRICDMS ) LCOQADB\BMP HON
" RIDWIQWRA\DQGY H AHBWSHNKDLHDP RXQN

1RM 2 WDQ] DARY

* (EDCD HAFDOG(,7 ,F WHR&RP S VDO [ @G FRSRUDIRQ QG LOMIDI P OEDIHGS ( , 7 \WDARZ Q DQG DFTXLUAY KHDGKFDUH | COMNY
DG GDH/WRH | CAON/\R S MADD JURXSV DQG UHILRIDODQG (DIRDOKHIEKFDLH WP V 7 KH&RP SIQ. KR/ LW | CAMMNY DG FROGEAN W RSHIDARY/
WURIK D' HIY DHAP WG SONGHIKLS \EMADY (TP H3* GEDCD HAFOCH(,7/ 3 \WH32 SHDMY 30M@HIKLS  DQGDWY CEBIS (,7 \WEMADY 3756
7KH&RP SO HYH/ D/\WH\RBIIHHDOSOMGHUR \WH2 SHIDIY 30MGHIKLS WURKIK DZ KRD RZ GHG\WEMADY R WH&RP S QP HG* (EDCD HAFD
5(,7 *3//& D' HIZ OH QP WG (CHEMN FRPSI) $VR ' HHPEU WH &RP ) Z D/ \KH @ LWG SINGUR WH 2 SHDMY
3ONGHIKLS Z W DQDIJBIDMR R \KH2 SHDMY 30MHIKIS RZ GGE KREHYR QY WP (RHOYHSDOXQW 3/ 7,3 8 QW DQG\MLLG SOW
@P \MG SONGHY Z KR FRQUEXWG SURSHMAY RUVHIYLEHV VR \WH 2 SHIDY) 30MGHIKLS LQH FKOQIH I RUFRP P RQ@P MG SDVGHIKLS XQW 323 QW 7KH
&RP SO IVARP P RQVIRFN LV MG ROWH L HZ <RING\RFN ( [ FKOQIHXQEHWHWANHUM P ERGP* 0 5( ~ 7KH&RP SDQ VEHIHYS 3UH HIHG 6\RAN LV QUG
ROWH1 HZ <RUNGVREN( [ FKOQIHXQGHMHWENHUM P ERO * 0 5( 31$

1RM +6XPP DU R 6LIQULFDQ/ FARXQAMY 3RIAH/
3UCHASBVR &RQRIEMRY

7KH CFFRP S0 LQ) FRQRICDMG | L(DGACOMEBA HOV LGFOGH \WH CFFRXQIV R WH &RP SO0 DQG LW Z KR® Rz QHG \WEMGDUHY 7KH &RP SIQ
SUAHOVWHSRMROR [ HDAW IWERHY QRARZ Q EXWARQARY  DQG KXY FRORIEDAY DY QRIFRQIRAGY LQMIAIVL RFRQURTLY LOMMNQWWHERP SI)
LGFOGA/WH/ 7,3 8 QWKDAKDYHEHHDJUDQAG\R GLUHRRLY R I LFHYDQGDH LADAVR WHERP SOQ DG\WH2 3 8 QWKHBE WILGSOWY 5HHARLRM +
3(TXW DJG1RM +36\WAN YUDHG&RP SHODIRG | RUDGAURDOQRP DIRQUIDAEQ) \WH2 3 8 QWOGG/ 7,3 8 QW

7KH&RP SIQ FOWI LHY (RFRURTINY  LQMIMDY D FRP SRHAR  FRORICDMS HNXAW RQ W & RORIEDMS %ODFH 6KHV WEODM 1URP \KH
&RP S VVRBCHDAW 7 KH&RP SO0 W QHACFRP HRUGRW/LY DEBFDAG VR GRIFRQURTIY LQAMV EDHE RQ\WH UASHRIYH RZ QGHYIKLS RUYRIY SHFHQIIH
1Q WH 2 SHDMY 3DMGHIKLS DARADMG Z W KK QRIFRQVRIY LQAMV DGG LV WP RYHG [P FRQRIEDMG LGFRP H RU BW RQ \KH &RQRIEDMG
BVBMP HOVR 2 SHIDIRQY LQREH MR GHIYHHAGFRP HRUGW DMIEXBEBIVR FRP P ROWRANKREHY 7 KHERIFRQURTIY) RZ GHIKLS SHFHQEIHLY FOBXDAG
B GYIAQ WHDIJUIDMQ® BHUR /7,3 8 QWOEG2 3 8 QWE WHREOO® B-UR XQWDQG\KOWRANBIEQ) $Q I XMHIMXORH/R DEAWRI0 7,3
8 QWR2 3 8 QWZ RXG KD HWHRIFRMRTY) RZ GHIKLS LOMMW

8\HR ( WP DMV

7KH SU-SDUDARQ R \WH FRQRICDA | LCDGRDOWBIAP HON 1O FRQRIP LW Z W CFFRXQIY) SUGASBY JHHDID CFA-BMG LQ WH 8 QUG 6\BMY R
$PHIFD 2* $$3° UINXUA/WHERP SDQ VR P DNHHXP Db/ DQG DAXP SINRQ/ARDATH HAAKHCP RXQNV U-SRUAMG LOWH FRORIEDMS | LADGADOWBM HWDQG
I RRERMY $ AMOOUAXVFRXG AL HUIURP \KRHHP DAY

, QYR HONQS HDO{ WD

7KH&RP S0 GAMP LQH/Z KHODQLFXMUWRQP HAVWHGH LOWROR DEXMQHN RUDSMEDAYHD \KRX@S EHCFFRXQAG | RUD/DQ DARAFDXANROLO
DFFREDGH Z WK $ FFRQIY 6\BI0ENG SRAIFDIRY  $6& 7RIF WMQHV &RPAQDIRY  $6& 7RIF ZKIFK BN KDV Z KHD
\KEWEQNITD DUR WHIQUYDOHR DO CFDAMMROLY FRFHMDAGLO DMQIGILGHINCEGI DAMHARUDIURS R VP LOULGHONLTEGI DAV WHDRHARUIRGS R
\IP LOUIGHWLTEGI DAHNV GRA/ QRAP HAAKH GH LQWROR DEXMGHN DG WHIH RUMLY UATXILAHG R EH DFFRXQIMG | RUDY DQ DAHAIFTXMANRY 7 UDQLRNRQ FRIV
DUH FESLB HG | RUDWHADFTXMMRQY DQG H SHOHS DV LGRS | RUBXMCHY FRP DR $ @R \WH &RP SQ V| CFLOMW CFTXMMRQY | RUWH\ HDW HIGHS
' HHPBU DG ZHHOFRXQMS | RUD/DXHAIFDXAMURYY EHFDAH\KEWIONIM DOR \WHIDUYDOHR \WHJIURW DAHVWHERP SOQ. CFTXLG
Z HHFRAHQADAGLODMQIGIDAHARIURS R P LOUGHQNICEGIDAHN
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) RUDMHATFTXMMWRO/AKDADUHE RZ GURFFXSIHE P HDQQ) \WDARH VHIBUHWHULY WHWCDONRUFRQAURY WH MW \RH SXURKDH SUFH LGFOGQY
FCBAB) HG CFTXMMRQ FRWV Z LODEH DIRFDMS R @G OQG EXERQ) EDHS RQ WHU UHIDAYH | QU YOOHY Z WK QR YDOH DERADAG R LQIUQILEG! DAHV RU
CHEONWY ) RIDAHAFTXMURQY Z KHH\KHHLY D GDHLQ STFHBXWRN RZ GURFFXSHE” \WHERP SDQ Z LODTBRADM WKH SXURKDVH SUFH R \BQILE® DAV
DOGOQ LQICY LEGI DAWHVDFTXLUHG RUCCELOMN DRKP HG EDHG RQWHUUHIMYHI QUYDDHY ) DUYDOHLY GHAMP LGHG EDHG XSRQWHIXLAXFHR $ 6& 7RIF

3) QUODDHO HDOXUIP HQVDQG' BRI DG JHHDW DUH GHMP LGHG XMQ) / HHD  LGBXW \XFK Dv BHQAFRP SOULEGY \DBV FRP SDUIEGV 005
EUR\HU LQAFDIRYY $ GRRAIK / HYHD , CBXWW DU XM HG WH  DUH P LGRULQ FRP SOINRQ R WH / HYHD GDIB XVHG | RUKH SUP DY DXXP SWRQY 7KH
GHMP LODNRQ R 1 QU YODH LOYRYHY WH XVH R I QU LFDQAMGIP HQADQG HANP DAV © H P DNH HAP Db/ R GHALP LGH \WH IDUYDOH R \WH \BIQILEG DG
LQIICYLE®! DAV DFTXLHG DQG CELONY DAXP HG XMQ) LQRP DIRQ RAEIGHS 1URP P XAISB! \RXUAHY LFOGAQ) SUHDFIXMWNRY GH AMHFH DG ZH
URACHD XM HWHDAMEFHR DWKLLEG SOV CSSUMAJ

9DODIRQR \BQILEGIDXHN

7KHIDUYDDHR @G L GAMP LGHG XMQ) \KH \DBY FRP SOUMNRQ CBSURTFK Z KR UHRHQAFRP SDUIE®! QG \OBY DG MYV D JDKHUIHG DOG
\KP P DU} H5 7 KHDYDOE®! P DNANDIBLY DD0] HG D06 FRP STUHGWR \WH OIGG EHQJ YDOHS DQG DWW HWDUH P 0GH | RUGMIP LOURKDUIFMIMNPY\XFK D/
P DNHAFRQAMRYY M H DQG GFDIRY 7KH&RP SI) HAMP DMV \WH | DUYDOH R EXEQIV DFTXUHG RQ D DV L YOFOQAEDMY DQG G-BUHADM/ \WH EXAEQ)
YOOH RYHULW HANP DAG WP DQQ) @H ) QUYDXHLY SWP DU® EDHE RQ AP DMG FDK [ GZ SURRNRQ/\KDAKIM] HAVFRXQADQG RUFCSLANT DARQ UDA/ DY/
Z HOD/ DYDMEG! P ONNGQ RP DIRY 7KH&RP ST GHMP LGHY/\WH I DUYDDH R W LP SIRYHP HW (RO EXARQ) [P SURYHP HOW\KDNGFOGH SDNQY DQG
RKHU XUQ) \WHFRWZSSURIFK. Z W DGHOAIRY! RUG-BUHADIRY DOG G-SUHADAKHIMLP SURYHP HOVRYHAKHURANP DAG U DQQY XVH XODYHY 7HION
LP SURYHP HQV BN HGLP SURYHP HOMVR\MIDQASTFHY WHI DUYDOHR Z KUFK LV HWP DAMGXMQ) SUYDOQ) P DNHAMDQAP SURYHP HONIIBZ CRH/
7HIQAP SURYHP HOVDUHLP RMY HGRYHWHUP DQQ) WP R \WHEDH

9DODIRQR LQEQILEGIDIHN

,QGHMP LQQY \WHIDUYDOHR LQ SOFHGDHY WH DYRGHE FRMDWRADAMG Z LW H MY 1Q STFHGDWY P DI HP HWFRQUGHY PXUHAP DUV
FRQAURQY DG FRAV\R H HRAM P LOUGDAY LQ DUIYLQ) DADD HANP DMR \WH FOUY L) FRUV GAUQY \WHH SHRMS BDH XS SHIRG 1 URP YCFOQAR H LMY
RPGOR |, QHMP DY FOW LY FRW P DRI HP HQNGFOGHY UHP EXMEE®! EDHG RQ P DUNHAGDH\MP V' U-DOHKEM I HY LQXUDFH RAHJRSHIDY
H SHQHV D/Z HODVHIP DAMR GWP DNHABQECUYHXHGUQ) \WHH SHRMG GDH XS SHIRGY 7 KHYDOHY DAMI GHEWR LQ SOFHGDHYDHIP RW HGRYHU
WHUP DQQ) WP R WHODH

7KHIQUYDDHR CERYHRUEHBZ P DINAABDAYLY HIP DMG EDHG ROWH SUAHADOH XMQ) CQLQMMXIDMZ KIFK UH GRME\WH UMY DARADMS
Z W \KHODH/CFTXLUHG R \KH QLI HHGRH EHE HHQ FROMFMOIODP RXQIV R EH UHFHYHS SXOKCQAR WH GDAY DQG P DI HP HOAVHAP DMR P DNHABDH
DAY P HDXUHG RYHUD SHIRG HIXOOWR \KH HANP DAG UP DQQ) WP R WH GDH $ Q CERYH P DUNHAGDH L FIOWI LHS Dv 0Q LB LE®  DAHADQG D EHBZ
P CUNANBDVH LY IO LHG Dv DQ LQIQILEG CCELAW 7 KH FCSMIT] HG CERYH P NAARUEHBZ. P DUNHABDH LQIQJILEGY DUH P RMY H3 DVDUHBAIRQR  RUID
DEAWRQ\WR UHQBOIGFRP HRYHWHHMP DMGUP DQQ) WP R WHUASHRMWHODH/

, QU LE®! DAHN UHDAMG VR GDIQ) FRW FRQUMAR GDUQ) FRP P IWIRQY DG GIDOI HY / HDUQ) FRP P DMWIRQY DHBAP DMG B\ P XQNBOLQ) \KH

UP DQQ) FROMPABQNDARADMG Z W HIFK GDHE. DP DINHABDIQ) FRP P MWIRY / HIDO HHY UHBUAHINBI DOFRWDARADAG Z W Z UMY UMEZ QY DOG
\RP HIP H/QHIRIDIQY YOURXVGDHWLP V / HDUQ) FRIVIDUHIP RMY HERYHARHUP DQQ) XVHXONHR \WHUASHRYHGDH/

5 HYHXH5 HFRIQURQ

7KH&RP SQ IV RSHIDARQY SUP DU FROMAR UHQEDUHYHMH HOGHG | URP WDV XQG-UGDIQ) DUDIHP HOVZ KLFK SURVIGHIRUP LQP XP UHQV
DG HADIMRYY 7 KH GDHY KDYH EHHD CFFRXQAG | RUDV RSHIDIGY GDH/ ) RURSHIDIGY GD/Z W FRQMY HOMHBOHFADDRY BYHIH LY UFR G5 EDHS
RO WH FRQMFMCOFDK UHQBDSD! P HOV GH GAUQ) \WH SHIRG 5 HYHXMH I URP BDHY Z W 11 H5 DOQXCOUHBOAADIALY DUH UHFRIQ] H5 RO D VLI KWICH
EDVY RYHUWH [QUWIOBDH\MP  \KEMAMR D FRIBABELON DIAARP HIVZ W \KH Gl HIHIFH EHE HHQ WH FROMFMOOUHQEOUHFHSW DQG WH LI KADCH
OP RXQN WFRUGHG DVD? GH HIMG BQABFHYTED! $ GAURIDDM \WH&RP SIQ WFRIQ] HY/DVDFRP SRHMR UHQBOUHYHOMH 2H SHOHUHFRYHIHY  UYHOM
ZKIFK UBUWAHON UYHH UHFRIQ] HG UHIDMS \R \MIDQAMHP EXUHP HOAR DO HWEM \f BV LQXUIGFH DQG FHYBIQ RKHU RSHIDIY H SHOHY WOV
WHPEXHP HQN  7KH&RP SIQ UHFRIQ] HAKHHUAP EXWHP HOVDQG HIDMG H SHOH/RQDJIURWEDIVIQIWE RQRIEDAM6\IM HIVR 2 SHDIRY/
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$ WHV+ HB I RU6 DBIDQG 6 DBVR 5 HDO[ WM

7KH&RP S FOWL LHY D SURSHWY Dy KHIS | RUNDD Z KHQ WH | RTBZ LQ) RIAMMUD DUHP KAV L P DCRIHP HQVKDYLQY WH DXARRUMY \R CSSURYH CRARQ
FRP P LW\R D STIQ\R \VHIDAH SURSHWY LQLW SBHINRQAURY L \WHVOBIR \KHSURSHWY LV DAD SUFHUHDRIEGILQ UHDMROWR LW FXUHNVOUYDOHDG UL
WH\DBH LV SURECE®! DG H SHAMG R BH FRP SBIMG Z WMQ RGH\ HIU$ VKD H \WH&RP SIQ SUHV \WH DXHV DG REQ) DARQY DARFADAG Z 1\ WH D0
HBM KHIS | RUVDB WE0UDAMD 1Q [W & RQRIEDMS YODGRH 6KHV DG AHDHY UHFREQ) G-BUHADIRY DG CP RWY DIRQ H SHOH UHIDMG \R \KDADAHW 5 HID
HWAM KHIS | RUVDBALY U-SRWWG DAKHGZ HUR WD 1Q) TP RXQARULW HIP DG | LUYDDH GW HIP DMG FRIVRVHD 1 RHR WHE&RP SDQ v SURSHWY
Z HHFOWI LHGDVKHEG | RADBIDVR * HAHP BHU RJ

8 SRQ\WWH AVERIMRY R D SURSHW \WH &RP S WFRIQ] HY D JO.Q RJGW DAD SRIQAIQ WP H Z KHD WH &RP SDQ GHMP LGHY FROWFOR \WH
XQEHOLQY DAHAKDY EHHD WD HUHG R \WWH BX\ HJ 7 KH &RP SO0 vV SHURUP DRH REQIDARQ LV JHHIDD DM LHG DAKH FRMQ) R WH WBQRANRY $ Q
FRQIMXQ) LOYRYHP HAY DD HG DV DVHSOUDM SHIRUP DQFH REQI DNRQLQ WH FRQMPADQG DSRMRQ R \WH\OBY SUFH LY DTRFDAG R HIFK SHIRWP OgFH
REQIDARY 7 KHIH LV \LIQU LFDQAMGI P HQACESTHG R HAP DM\KH CP RXQAR  YOUCE®! FRMGHIDARY U O LGHQILHG Z WLQ \KH \DIBY SUFH DQG DAHW W
SURTTHMIV R REAXUWHIHEDHGRQPXUHP DNHAAG RIP DARY KIMRUIFDOMIQRNRYY DG RIHFDAMGLQ RIP DIRQWDAY UDRIE® DYDOEG]

) ROODVR  UDOHKEM RUDWMHN FIWALLHG DY KHE |RUVDD! \WH &RP SIQ HYDDOM/ Z KHKHUWH GVSRINR LY D \RIDMILE \KUVYKDAZ LGOKDYH D
P DVRUH | HRARQ \WH & RP SO0 1 RSH.DARQY DQG | LCDGADOUAKAOV 0G5 U \R IMZ LOEH FIOWL LHG Dv QVFRQIMXHS RSHIDIRQY LQ WH &RP SIQ) TV FRORIGDMG
| LD DOXBAP HOWVI RUDDSHIRG/ SUAHMG

,P SOULP HWR / RQJ / LYHG$ WHV

7KH&RP SO HYDOOM/ W U-DOHABM DAV RULP SDUP HOADAHIFK USRI DM RUZ KHIHYHUHYHQV RUFLLFXP MBIV LQEFDAMKDA FOLY LY
P RXQWP D QRAEHUHFRYHIIE®! , | DQLP SDUP HQNGEFDRUH LMV \WH&RP SI). FRP SDUAWHH SHRARG | XXUHXQRVARXQIMG FDWK | BZ VDI LQXAKHFDLY 1Q)
P RXQAR \KH DAV, | WH\XP R \KH HXIP DAG XQRVARXQIMG FDK 1 BZ V1Y GW \KDQ WH FOUY LI TP RXQAR \KH DAHAH &RP SI) Z RX@ UHFRG )
LP STIUP HWBRW/| RAKRHQ  HIHIFHEAE HHO\KHHXP DAG | UYDOXHDQGWHFDW LQJ TP RXQAR WHDWHWV

&DWK DQG & DK ( TXLYDBWDQG5 HIMPWMG & DK

7KH&RP S FRMGHY DG DGAEHERIW ADKIHIVAHANY P RCH - P DINHAIFARXQW DG FHWYIFDMY/RE G-BRIWZ LW DP DXUMW R WUHP RQKYV
RUGW\R EH FDK HIXYDBRV $ P RXQN LGFRXGHS LQ UAWIRMG FDK UHSUHHQV - FHIBEQ VHRXUMY G-BRMW UHFHYHG I URP \MDQIWV DAKH LCRHBWRQ R \KHU
®DH/ K WG W BH KHG B D WG SDW GG DY D WWHYH |RUGBMWHYIRH DG IX®/ KHG B \WH &RP S UHDWG \R WDV
UHP EXYHP HQV 7 KH I RTRZ LQ) \WBE®! SURVIGHY D UHFRGAADIRQ R \WH &RP SOQ v FDWK DG FDWK HPXLYDBIV DG URKMRKG FOWK \KDAKXP V \R \WH VREDR
\KRHLP RXQVDAKHHGR WHSHIRGY SUWHMS RQWH&RP SDQ VIFFRP SO0 1Q) &RQRIADMS6\BMP HQVR &DK) BZV

$VR ' HAPEHJ
&DK DOGFDK HIXYDBOV
5 HAMRMGFDK
7RECADK DQGFDK HNXYDBONDQG UARIRRMG FDK
7HDQMS HRHYDEGW 1 HV
7 KH \MDQABFHYCEG! EDDGFHDVR ' HR-P BHU DG ZDv DG WSAYHD 7KHEDDFHDVR ' HHP BHU

FRODMMG R LQIXQB/RZ H3IURP \KH &RP SO0 v \MIDQN | RUUHQARDAKH & RP S KOG HIWHS EXVKDG GRAY HAHFHYHG | RUD GOQ\WDAZ D/
P DCHWRRHR WH&RP S V\WMIQV R \WDQAHP EXYHP HV D006 R P VFHIDQHRY BAHYCEGY 7 KHEDDGAHDVR ' HAHP BHU
FRODMMG R LQIXQB/RZ HEIURP \WHE&RP SDQ VWOV | RUUHQAKDARH &RP SIQ - KOG HOWMHS EXVWKDG QRAY HABFHYHS R GOQ/\KDAZ HH

P OCH\WR\ERR \WH&RP SOQ WV\WMIDQNV DG R \MIQNHP EXYHP HQV
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5 HRHYDEGY DUIMQ) [URP RSHDIMY GDAY D DFFRXQAG IRUIQ DFREDFHZ MM $ 68 7RIF 3/ DRV 3$6& 7TRIF  ~ 7KH&RPSIQ
DAHAHY \WH ONHIKRRG R QWA UAKGNY) 1URP \WWCDQACGH DXOV. RUWH LT R \WMCDQW VR P DNH FROMEFXDOUHADGE \WIDQAUHP EXWHP HIV DAHIFK
WBRWY) @M 7KH&RP SO DBR P RARLY \WH QXA DQG FUHEWE RWLGHW R LW WDV OQG RSHIDRLY RQ D FRQMARXY EDAY |, | \WHONHIKRRG R D
WIS L) IWGDHSD P HINVLY GHMP LGHG\R QR BRQIHJEH SURECE®! DIDWIONHHYIEGY LGFOGQ) GH HUHG WHAVDHZ UWKDR | DIDQMBYHH OGS
DD 1 XMUH UHYHOKH | ROWDAMIOAY BFRIQ] HG RID XSRQUFAHSWR DK ,QDEAWRY D/R ' HAHP BHU DG WH&RP SO KOG D SRWRIR
GYHOHYHR RQWRHGDANDAZ HHSREEGIR FRIPMRQWR HOXUHWDAKHWIQABDHU-FHYCEGY Z HHQRARYHIKTAG

(VARZ ' HBRAW

7KHHFARZ EDDFAHDVR ' HAHP BHU DG ZD/ DG UASHRALYHD (\FIRZ GHBRMWLGFOGH I XQBYKHTBLQHARZ \R EH
XVHG | RAKHIFIXOMROR  SURSHIAY/LOWH I XUMUHDQG | RAWHSD, P HAWR \Bf HY LQUUDGRH DG RKHULP RXQIVD/AMBXDMGE. \WHERP SO0 V& DR/ ROQ
DVKHHQIWUGH LQHG

" HHUHGS WHV

7 KH GH HWHG DAHVEDDFHDVR * HRHP BHU oG zD/ DG ASHANHY 7KHEDDFHDVR ' HR-P BHU
FRODMMG R 1Q GH HUHS BB FHYCEGY UAXAY |URP WH UFRIQURQR UAYHOXH I URP BDVHYZ W 11 H5 DOQXOOUHEOR AR RQ DRELIKW
QHEDIV DG R RKM-UGHHWHG FRWV 7KHEDDGFHDYR ' H-PBHU FROIMAG R 1Q GH HUHG BQAHFHYDEGY BAXEY 1URP \KH
UFRIQUROR UAYHOXHIURP BDHVZ 1\ 1 L HG DQQOOUHQBCHADDMRY/RODVAMLKAICHEDIVOQG R RKHUGH HIBGFRIW

2 WHJ$ WHV

7 KHRAHUDMAVEDDFHDVR ' HAHP BHU 06 ZD/ oG WASHRAYHD 7KHEDDGFHDVR ' HA-P BHU FROIMMG
R IRUWKWR X\H DRHV LQ FESMDIT) H5 FROAKFNRQ LQ SURFHW FRIV IQSUBIGDINV DG | RUGHAFDSMI) HG\R B CUH FRW
DQG P VAHIDQHRXY DAV 7KH EDDQRHDVR * HRHP BHU FROMAG R IRUWKAR X\VH DRV 1Q SUTFTXMMRQ DG RKHUFCEAMIT HG
FRUV UHIDMG \R RAUSURSHINY IQSUEAGDMNV DG | RUGHNFDSMI HG\R \& CUH FRWV DQG P VAHIDQHRXVDXHV SHHAWR L RM £ 3/ HDHV
| RUDCAWRDOGHEYRQUIKWR XVHDWHN

" HLYDWYH, QUAXP HQV , QMR DM6Z DSV

$VR ' HHPEU DG WH&RP S VEDDIGRH UHIDAG\R LOMPANDM\Z 5 GHIYDAYHLOXKP HONMKDAZ HIHGALI QDM D/FDK | 67
KHRIH/R LOMBMAVIDMUM Z Dv/DQDRHAR DOGDQHAMCEMNV R UASRHD | QDFFREDFHZ WY WH&RP SO0 VUM P DI HP HOAKDAMI\
WH SXBRHR \WH LOMIADM\Z DSV 1V VR P DRI H LOMBMIDM UM | RUFHMIQ R \WH &RP SO0 V YOULE®! UDM GHEW7 KH LOMBMADM \Z DBV LQYRYH \WH
&RP S IV UFHSWR  YOUDE®! UDM CP RXQN [URP \WH FRQMEDMAY 1Q H FKDQIH IRUWH &RP SIQ PINGYJ 11 H3 UDM SD P HQV RAHUWH @H R \WH
DIWHP HON 7KH&RP SI) CFFRXQW | RUGHLYDAYH LOXKP HOVLQCFFREFHZ W WHSIRMRVR $6& 7RIF 3 HIYDMWH/OG+ HAIIQ * 5HHAR
1RM +3&UEVY DAV 1 RM/3D CEGIDGG' HIYDRYH, QAKP HON | RUDGAWRDOGHMY

2 \WHU/ IDELOAHY
7KH RRHUICHOQWY BDDAAHDYR * HRAP B DG y4rY DG UASHRAWHD 7KHEDDGAH DVR * HRP B
FROMMS R IRUWKWR XVH CCHOWY DG R SUS0G HW7KHEDDGAHD/R ' HAHP BU ARQIMMG R IRUWKAR XVH

ICHOWY DG R SUSDGUHNSHHARLI RM  +3/ HDH/ | RUDCAWRDOGHMYRQUIKVR X\VHICHOMNY
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1HNQRP H / RW $ WUEXWEGIWR & RP P RQ6WANKRGHI3HU6KDLH

7KHERP SIQ XV WH DX RN P HARG VR FRP SX\WW GOMYE GHAIGFRP H RUGW DIEXEEG! \R FRP P RQ WRFNKRTHY SHUNKDUH %DUF QHV
LGFRP H RUGW SHUMKDIH R FRP P RQ RN LV FRP SOAG B\ GYIGQ) GHAIGRRP H RUGRW DMIEXEG! \R FRP P RQ WRANKRTHY B\ \KH Z HIKWMG DYHIDIH
QP BHUR \KDUWR FRP P ROVRAN RAMBQEQY | RAHSHIRG * LOWG GHAGRRP HRUBW SHUMDHR FRP P RQWRAN LVARP SYMGE. AVIAQ) GHNGRRP H
RUGW DAMEXEEGR FRP P RQWBFNKGRTHYE! WH\KP R \WHZ HIKWG DHIIHQ®P BHUR \KDUWR FRP P RQVIRAN RAMBEQ) SOVD) SRAMQINIDAOMYH
\KOUA/I ROWHSHIRG 2 3 8 QWOQG/ 7,3 8 QW DHGRAH GRAG LO\KH GO SHMKDUH FOBXOMWRQ EHDAHWHH AKOQHR 2 3 8 QWDQG/ 7,3 8 QWIQR
FRP P RQ RN LY RQ DRHIRURGH EDUY DG ERW DUH DERFDMG QAR H RQ D SHUMKDUH EDVY HIXCOWR WH FRP P RQWWRAN $ FFRAQIO D) H FKOQIH
Z RAGQRWDMHDY HIHFWRQAOWEHAGRRP H W DYDOEGIR FRP P RQVFFNKRTHY SHAMDH 7 KH&RP SIQ FROIGHIGWHUHNXULP HOVR \WH\ER
FOWP HKRGZ KHOFRP SXY HQQIV SHMKOUHDOG GHMP LGHEWDARHIHZ RXGEHQR Al HHFHLQIWUHSRWMG BAXAVLL \WDAP HKRGZ DX\ HG

" HEWWXDRH&RW

" HEADAXDOQRH FRW LQFOGH CP RXQWV SOG \R GGEHY DG RKHUWKLLG SDUNY/\R REVEQ ERK 11 H5 WP DQG UWROLQ) G-EWDGG DH CP RWHG \R
LQMIMWN] SHOHRQ DML KAICHEDLYRYHMHWMP R \WHUHDAGGEAS HHARL RM  +3&UHEV CHON 1 RM/3D CEGIDXG' HIYDAYH, QKKP HON |RU
DEAMRDOGHNY

5 HDWMG3DUN' DFRXUH

7KH &RP SR HOMY LQR WDQLANRYY Z W DILIDMG HQMW RU 3 HDMG SDWW/” ZKIFK OH WRRGHG DY WRHYDEGY RU SDOEBV 1O \KH
CHRP S0 1Q) & RQRIADMS YODFH 6KHHV 5 HIMG SOW QVFRKWY/ DHIRHOQHG R $6& 7RIF S5HDMG30DW ' WFRXW SHHOWR1IRM +

35 HIWG30WY 7 IORNRY | RUDGAWRIIOQ RP DARQUHIDLEQ) WHERP SDQ TV UHIDMG SOW WEQLRNRY/
BVRAN UDVG & RP SHODARQ

7KH&RP SIQ JUIQN/ 7,3 8 QWY DB/ LFOQQY) T DB/ADAYHMNRYHMP HDQG L7 DUB/ADYHINEDHG RQIFKIHYHP HOAR \SHALLLHG SHYRUP DFH
FUMMD R IWHP SE H/ DG IWIQE-SHIG-MAWRRY 7KH&RP SIQ CFARXQNVI RUDBILY. DU/ XL 6& 7RIF &RP SHODIRQ VRN &RP SHODIRD
SHHARLRM +36\WWANYDHGERP SHODIRG | RUDEAWRDOGHEY

" FBUHADARQ DQGS$ P RUA DARQ( [ SHOH

5 HOCHEMDQG UHIDAG DAV DHVBIAG HAR CFR® XOAGG-BUHADIRY 5 HIRYDIRYY WSOAHP HONDQGRKHUH SHIEWUAKDAP SIRHRUH WG
WHOHR DXHNVDUH DS HG DOG G-SUHADMS RYHMHUHAP DAGXVH XODYH/ ( [ SHEWUAI RURAQY P DQMIGAHDOG U-SOLY DIHFKOLI HGVR H SHOH
DVIGRXUHG ' HBUHALDIRQLY FRP SXMG XMQ) \WH LI KWICHP HMRG RYHAKHHAP DMGXVH XORHR \WHEX@RQIV Z KIFK DHIHHID BREHD  OG

\ O \MIQAP SIRYHP HW Z KIEK DUHIHHIDE EHEHQRHDGG  \ HILY DIGVWILP SURYHP HON Z KIFK DHIHHID BRZH-OQWWHDGG  \ HILY 9004V
DALIGHG\R LQ SOFHGDHDIE GDIQ) FRANLQIUIR) LEGI DAHNV DUH KO HE DV P RMY DARQH SHOHXMQI \WHALLIKWICHP HKRG RYHAKHUP DQQ) WP R
WHUAS-RIYHEDHY

0 DAIHP HW QMDD DARQ( [ SHH

8 QMD-XD WH &RP SO Z D/ H \WIDID P DEIHG DG DEYMAS B W IRWP HJDGBYMRU 2 Q - X0 WH&RP S0 FRP SOWAG LW
P DIHP HQNQMIDT] DARQWEQLRNRY Z KHBE \KHP DDIHP HOADIUHHP HAZ W WKHI RUP HUDGYLRUZ DAAMIP LCDAG WHHP SB HAVR WHI RUP HUDGNRU
EHCP HHP SR HVR WHERP ST DOGWHIXQRIRYYSYRA® SHIRP HGE \WHIRWP HUDBYMRUZ HHLQMODD HSE\ WHERP SIQ 7 KHVRBOIP RXQIR
FROMGHDARY| ROHLQMCDT] DARQWEQLRNRY DNMIDZ RINGQ) FESMICOEINAR HQAZ D/
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,QIFREFHZ WS 6& 7RIF  \WHSRIMROR WHFRQUGHDIRY SOG | RAWHP DD HP HOAQM DT DARQWDQLANRQ\KDAZ Dv DAMEXMG \R WH
VHBP HQAR DSUH IV FRQUEPMIOUHIMRQKLS WH P DI HP HADIUHP HQWR ZDV/UFRIQ] H3D/30 DEIHP HQVQMODT DARY( [ SHOH 1Q
WHOFFRP S0 1Q) &RQRIEDAMG 6\BMP HQVR 2 SHIDIRQY | ROWH\ HIUHQGHG' HAHP BHU DOGWH R H FHWFRIGHDIRQ SOIG RYHUWHI DU
YODHR XQ@EHOLQ) [G-ONIEG HAMTHONMVR \WHBMGHY FTIUBG R Z DV UFREG D/3* RREZ IO LQWH DFFRP SO0 LQJ &RQRICDMS YOIFH
BKHIV 7KH&RP SDQ DOR LGPXUWHG R H SHOHUHDAGWR \KHP DD HP HQNQMEDT] DARQWIQRMRQI RAH\ HOUHG-G' HA-P BHU ZKFK
1V DOR LGFOGHS 1Q WH 30 DDIHP HQA, QMEDT DARY ([ SHOH @H P 7KH &RP S0 T &RQRICDMS 6\BAP HQV R 2 SHDIRQY | RUWH \ HIUHG-G
" HHP B LFOGY QR UYHHDG R GHARW UHIDAGVR WHRSHDIRQ/R WHEXMGHN/ CFTXLHG KEVHTXHWR W IFTXOMUWRY

7KH OFFRP SO0 LQY &RQRIEDAG 6\BMP HOV R 2 SHDIRYY IRUWKH\ W HG-G ' HR-P BHU DG LGFOGH \WH RSHDMRY/ R \KH
EXMGHW DFTXUHG | RARHIX@) HU 7 KHVEEB EHBZ SUHQMARH XXM UHYHXH DG GHAGRRP H DMEEXBEBIVR FRP P RQWBFNKRTHY | ROWH\ HIUHG-G
" HHP B RQDSIR IRWP DEDLY D/ Ll WH WEQRNRQ RFFXUIHS RQ - DO 7KH SUR | RIP D KOV DUH GRAGHHWOUO IQEFDYHR WH
WXV WWDAZ RX@ KDYH RFEXUIHG L WH BXMGQHA FRP ELQDIRQ KOG RAPXUHG RQWH I LLUWAGD. R WH SHIRG SUWVHIMG QRUGRHYWH SIR | RIP D LG RIP DIRD
SXUSRYWR UHBUIAHOARHUAXOVR RSHDIRQV| RUIXMUHSHIRGY

<HU( QGH5' HRHP EHU
XDKEAWS LQWRADG/

3WRIRP DRNOUHYHIH
3WRIRP DQHACHRP HDREXREBIR FRP P RQWRANKRGHY

&DK SOG I RAWHFDAMRIR WHIRUP HJDGYLMRU DWUFRQIGHDIROR WHVHIMBP HOAR D SUH MM FROMFXDOUHDMRQKLS R DG
AR FDK CFTXUGR zD/ DG LV LGFOGHG D/ DQ?, QHANY” CRVIMY LQ WH &RP SDQ 1V &RORICDMS 6\BAP HOV R &DK ) BZ VIRU\ HU
HEG HHPBEU

* RRZ 1@

$VR' HHPEU DG WHE&RP S 1V IRREZ LOEDDFHZ DY * RREZ LOUWSIRHONVKHH FRWR FROUGHIDARY SOG RYHAKH
IDUYDOHR XQEHOLQ) IG-QUICEGIHADAHVR BXMCHARYDFTXLG 7 KH&RP SO0 WJIRRE LOEDDGRHZ D/ GHIYHG I URP \WH P DI HP HQNQM.CDT DARY
WIQLRMRY * RREZ LOKDY DQLQEH LQWM @ HOQG LY CRATP RMY HE EXVWA/RMMG | RULP STLP HOARQ DQ DQQXCCEDAY RUP RUHI BTXHO® UL HYHQWRUFKDQIHYIQ
ALURXP WBCAHY LB FDM\KDAKH DRHAP LIKWEH P SOUHG 7 KH&RP SDQ IVSRIA VR SHIRP LW DQXO0IRREZ L@IP SOLP HQAWYDODMRQDYVR \WH I LD
R WHI RO TXOWUR W1 VADD, HOU 7 KH&RP SDQ KDVRCHUHSRUIND) XQW

* RREZ @1V HDODMS | RU P SOUP HOAHWH XQG-U D TXODBAYH DXHAP HOAMRSINRY RU D TXCQUMEMYH CESURK G-SHIEQ) RQ WH IRV DQG
AU WBCFH/ R WH UERIN) XQWARMGHDARQ R WH H AW R \WH UHBRMY) XQW | DU YDOH RYHJLW FOUWY LQ) TP RXQALQ SURVRXY DAHAP HQNV OQG
ROQIHVIQBXMHVHMLRP HQWV

© KHQ SHURPLQ) D TXDDBRYH DAHAP HQVWH &RP SDQ FRQUGHY ICRRLY LFOQQ) BXWGRAIP WG R FXUBHAP CFURHFRGRP LF FROBMRY/

QBN DG P DNHAFRQBMRYY FRUWWIRRLY [ LQDGADOSHIRUP DQFH DOG RKHUHYHV UHBYDOAR \KH HMY RUWH U-ERY XQUWR GHAP LGHZ KRMHJIWY
P RIHQNHD \KDQ GRAKDAKHI UYDDHR WH USRI XQWA GW/\KDR LW FDUY LG TP RXQW, | WWH&RP SO GHAP LGH/ WD P RIHINHD WD GRAKDN
WHU-SRUIMY XQW/I CUYDOHLY GWAKDQ WAL LQJ 0P RXQAD TXCQIBMYHI RREZ LOIP SOUP HOARWAY SHIRP HG

© KHRSHIRP Q) D TXCQMWBIRYH JRREZ LOLP SOUP HQARWAKH BRI XQWADW 1QJ YDOH LV FRP SDHG R LW I DUYDDH * RREZ L@ GHP HG
P SDUHGL DQGWHLP SOUP HONBRWLY BHRIQ] HG I RAWHDP RQAR Z KIFK \WHUHBRW) XQWADW Q) YOOHH RHBVIWIRUYDOH

( VP DY WHIOQUYDDHR D WERWY XQUIHNXUA/\KH H HFVHR  WIQULFDQAMGIP HADGE DAXP SIRQY L(FOGQ) MGIP HON CERWY SHAMG
[XMH FDK [GZV Z HIKWG DHIIH FRIAR  FDSMID GVARXQAUDMY DQG H SHRMG B WP JURZ WK DAY $ MIQU LFDQARKDQIH \R WHH HAP DMV DOG
DAXP SINRQ/FRXTS FDAVHWHHANP DAGI DUYDOH/R - RAUU-SRIG) XQUWR GHRICHOQGLGRUDHWHUMIR DQLP SOUP HONKDUHWR HDQQIV

7KH&RP SO SHURP HD TXCIMBAYH CEDOMY GAUQ) WHI RN TXOWUR \H PXUHQWVADD, HOUDQG GHAMP LGHSWDAME DvP RIHANHD \WDQRW
WDAMKH |DUYDOH R WH UERWY XQWZ D/ 1QH FHV R WH USRI XQW FOW LY YDOH D5 DV D UAXOVD TXCQIMBMYH WS RGH DIOMY Z D/ GRV
QRO
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,GFRP H7TO W/

7KH&RP SIQ HPRAGVR EH\E] HSDVDS (,7 IRUS 6 |HEHIDOGFRP HVY  SXUBRAVARP P HIAQ) Z W WA CEGN HIUHQGHG' HAHP BHU $
5(,7 WVIHHID RAEMANR S 6 |HIHDOLGRRP H\E HYLL MFDQ P HAAP DD \GHALLLE WX HON |, | \WH&RP SIQ IDOV\R TXDM\ DvVD5(,7 LQDQ
Y CEGN HOU WHERP SO) Z LOEH\KEMANRS 6 | HEHDOD0G \WMLGARP H\E RQUWAR] CEGILGFRP HDABXOQUFRSRIDM\E DM/ DOG\WH&RP S FRXTG
CRAUHHBRWG (, 7 WY XQADWH | LI FOBQEUN HOUDWUMH\ HOULQ Z KLFK \WH | IOUH RAPAUBG ( YHQLL WHERP SIQ FRQIGVAR TXOM\ DVD5(,7 W
P D EHXEVRAR FHYBQ\WIM RUGFDOLGRRP H\Y HY DOGWH&RP SO0 V75 6 Z LMEH\WEWMAAR S 6 | HAHDD WM DQG GFOD HYRQLWILGRRP HDAHIX@U
FRISRIDM DAY 7KH&RP SO WHFRIQ] HMH\E HIHAVR XGRHMIQWE SRAMRQ/RQD L WH SRMRQ LY P RUH ANHD DD GRAR BH\XWEGHSE XSRQ DXAW
EDHG ROWHWAKQFDOP HIWR \WWHSRUMRQ 7KH&RP SO KDV QRAG-QIIHG Q) P DMIDOXGAHMEQWY  SRUMRQY DQG UHFRIQ] HYLQRMMMNIGE SHDIWVIQ
LGFRP H\WY H SHQH Ll DSSTFCE®! 7KH&RP S LVAXUHO® CRAXQEHUH TP LQDARQE DQ LGFRP H\E MUMGRNRD

) CLU9DOHR ) LQDGADIO QUAKP HOW

) DUYDOH LY D P DINHAEDHG P HDKUHP HADQG WKRX@S EH GHMIP LQHG EDHG RQ \WH DIWKP SWRQY\WDAP DUNHASDMALSDON Z RXG XVHLQ SUAQ) )
DAHNRUICEON ,QUFFREXFHZ MNS 68 7RIF WHYDODMRQKIHIK LVEDHGXSRQWHWIRSIHA R LCSWWR\KHYDODIROR CQDAHARJICELQW
DVR \KHP FDXUP HQADM $ 1 LQOGADOIQWKP HOAV FDAIRU] DARQZ WKLQWH YOODMRQKIHDFK: L EDHEXSROWHEZ HABYHCR LOSXVAKDAM\LI QU LEDQN
VRWHI DUYDOHP HDAXUHP HOVZ KHWKUHH BYHY DUHGH LGHE DV RTBZ V

[ HHD  , CBXWARWKH YDODNRQP HNRGRBI\  DUH TXRMG SURHY I RULGHQIFDCDAHN RUCCH QN LQCRRYH P DINHV

JHHD , CBXW\R \WH YDODMRQ P HRRERE\  LGFOIGH TXRWMG SUFHY | RUMP LOUDWHN DQG ACELOIAY 1Q CRRYH P DN DG LCSXW \KDADUA
REVHLYTE® | RAKHDAVHARUICELON HWHIGUHA® RUQAUR® | RAKEWIRMID \WHIXMP R \WHI LCDGADOOXNKP HOADQG

D , (BXAWARWH YOODMRQP HKRARE\ DUHXCREVALYCEGI DG\ QU LEDQMAR \WHI DLUYDDHP HDKUP HQV

7KH&RP D) FRQUGHY WH FDUY Q) YDOHY/R FDW DG FDK HIXLYDBQN HABRZ. GHRVW CFFRXQIV DG RMHUWHFHYCE®Y DG CRFRXQIV SD) CE®
DQGCFRKHGH SHOMYAR CBSUR LP DMKH I DLUYDOH | RUMGHA | LCDGADOLQMKP HONVEHDAHR \WHKRWEHIRG R WP HVIGRH RULCDARQ RUWH\KRWSHIRG
R WP HEHE HORWICDIROR WHLQWAKP HINVDQG\WHUH SHRMS U DIRQ ' XHWRWWH\KRVMP (DMUHR \KHHLQKNKP HONV / HHD DG/ HYHD LCBXN
DUH XM HG R AP DM\KH I DUYDOHR \WHH | LODGADOLOMKP HQNV 7 KH&RP SIQ FROIGHY WH FOUN LY YOOHR LW GHEVIR CSSUR LP DM I DUYDOH 7KH
| LUYDOHY GHMIP LGHE UHIDAG \R \WH & RP SO0 1V LMD \Z DS WIQLRIRQY XM H/ HHD  LCBXW MQPHWHH LV KHDA  UHIDGFHRQD YDUHW R LGEXW
L(FOAQ) FROMPMOMP V LOMPMDMFXUYH/ \ HIEFXUYHY P HDXUHR YRIMMIWY DOG FRUHDNRQ/R \KFK LOSXW 7 KH I CLUYDOH/ GHAP LGHS IHDAG \R
WH &RP SIQ IV CFIXAMMRY/ R UHDOHWERM Z KHH \WH LGHQIVLIFDARQ DOG UFREQ) R LQBQILEG! DAV DQG ACEMMNY 1V BTG SUP DUO YWY H/ HHO
I CEXWMCPHWHMHLYKHDA  UHIDGAHRQP CUNANREVHY CEGI GDB\XAK DvUHQAARP SOUTEGY \DBV FRP SOUTEGY DOG EIR\HUIQAFDIRYY $ GRRXIK VRP H/ HHD
ICBXWDUHXM HG \WH DUHP LCRUIQFRP SDUMROWRWKH/ HYHD  GDMXVHG I RUHSUP DY DXKP SWRQYDVIWHDMAR DFTXMURQ/R BDCHADM

6HIP HOWB HBRUAQ)
$6& 7TRIF  36HIP HNG HBRWQ) ~ HAREDWH/ \WBEDGY| RUBERIY |LQDGADCDNG GRAUSIWH LG RUP DINRQ CERD SXETF HIMVY UHERSEG!
\FIP HW 7KH &RP S KDV GHMP LGHS \WDAMKDY RCH UHERISEG! \HIP HVZ LW CRIYMEY UHIAG R LMY 1O P HAFDOSURSHWY 7 KH &RP S
HYDODMWHRSHDAY SHIRP DOFHR LWLQYHWY HOVRQDOLGAYIGOIDXHNBYHEDLY
1RM +3URSHINV 3RUARIR
6XP P DU R 3URSHIMA/S FTXILHG' XUQI WH<HU( Q3HG' HAHP EHU
' XUQ) WH\ HIUHQBG' HR-PBHU WHERPSIQ) FRPSBIMG  CFIXAMUMRY ) RUHIFK CFDXAMUMRY \KEWIQMI® DOR WH I DUYDOHZ DY

FRIAHQADMG 1Q D MQI®! IGHNICEG! DAHARI JURKS R P LOU IGHQINVIDE®! DAHNV DG WHHRM HIFK DFTXMURY UHSUAHON DO DAHAMTFTXMNRY
$FFRAEQO WIQIRNRQFRAVI RAKHHIFTXMURYZ HHFOSANT) HG
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$ IRORZDOGR \WHIWRW LOYHIR HQNIQ @G EXARQ) P SIRYHP HQV QG CFTAUHG GDH LQBQILEGI DMV DVR ' HRHP BHU UAXANY
1URP \WHHCFDAMMRQY LY DV I RBZ V

61\ THDOV $FTXILHG/ HDH * LRW, QvHIR HONQ
| DG YXITHQ) ,P SLRVHP HOV ,P SLIRVHP HOV , QEQILEGIS WHNV 5 HDQ Wil

YODH/D/R ' HHP B

) CHONVS FIXAUHG: ' DM$ FTXAUWHG
* DA @i+

* QG5 DAG/+

60DRU+

* WHZ RRG+

) ODLEDONV+

5RN 3RQM

)oung +

| HHVEXP P IV

I H lQWRQ+

TRBR+

| DNH* HHYD+

* GIYEZ £

&OPAIXD+

+HP MWH+

&CEMUT HSFRW

7RG GAWNRY/

" DSRIWROR * HIP DQRZ Q+
YODHD/R ' HAHHP B

5 HBUMVHQWV FOSABDSURWRW \WDAZ HIH FRP SBIMS DOG SOFHG LO VHYLIFH G \WH\ HUHDGHS' HHPBHU UHDAG \R \WH &RP S0 TV H M)
| CRLOM

" FBUWHADINRQH SHQHZ DY DG IRAH\ HOWHGHG' HHP EHU DG UASHAHD

$VR ' HHPBEU WHE&RP SIQ KOG D1J U DM FESMIOLP SURYHP HAFRP P WY HQW DQG REQIDMRQV\R LP SURYH H SDQG DQG P DQEQWH
&RP SO fVH LMY | CAOMVR CBSUR LP DAMD 0 00 R WHHIP RXQN CUH\EMAAR FRQMY HIAHAKDAP DNHIWAL LEXOWR SR KHQWH. Z LaD
EH XM H Ll DADID , Q CRFRUEDGFH Z W \WH WP VR \WH &RP SO0 WV H MY DG SURSRHSE BDWH/ FDSMIDLP SURYHP HAREDI DIRQY LQ \KH CGH W& HYH
P RQKVOUHH SHRAMG\R\RECCSSUA LP DMY

6XP P DU R 3URSHUARVS FTXILHG' XUQ) WH<HU( QGHG' HAHP EHU
" XUQY \WH\ HUHGG' HRHP BHU WHERPSI) FRPSBIMG  CFTXMURY/ ) RUHIFK CFTXMMRD \XEWTQNE DR \WH [ UYDOHZ DY

FRIFHDAG 1Q D MQIG! LGHNICE® DAMHARU JURXS R P LOU [GHONICEG! DAHNV 005 WHHRIH HIFK DFTXOMUNRY WEHHON 0D DAHATFTXMURY
$ FFRAQO WDQLAIRQFRIVI RAMHHIFTXMWRQYZ HHFOSMIT HG
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$ IRORZOGR \WHIWRW LOYHIR HQNIQ @G EXARQ) P SIRYHP HQV 06 CFTAUHG GDH LQBQILEGI DWMHVDVR ' HRHP BHU UAXANY
1URP \WHHCFDAMMRQY LY DV I RBZ V

1M 7HIDQN SFTXILHG/ HDH  * LRW, QUHR HONQ
/ DG YXLEQ) PSIRMPHON . PSIRAP HOV __, QEQILEGIS WHV 5 FDQ WM

YODRH/D/R ' HRHP B

) CHONVS FTXUWHGt ' DM$ FTXUWHS
(BDR+

6\ UIPX\H+

: B GBDR+

) RW RWK+

3RY6W XAH+

&CBH&RIDG) RV \ HY/+

' DaDV+

( DWY UDG) RW+

&RRVYD £

&DBERQAD+

7DMKDMH+

) R W+

1 RN & KDUDMRQ+

0 XQUME

+ DBIK + 2
$WHY/+

/ PR (H+

5 HEUAHQI FOSBDSURVIAW \KDAZ HIH FRP SBIMG DQG SOFHG LQ VHYLFH GAUQ) WH\ HIUHGHG' HAHP BHU UHDMG \R \WH &RP SOQ IV H MM
| AN

' XUQ) \WH\ HIUH@G-G' HAHP BHU WHERP SDQ. FRP SBIMG DG I XQAHED H SOQURQDAW2 NOKRP D& | CROW WDAZ DV DFTXLHGIQ
$SUO  ZIWO HRA 5HTEOBNRY+ REMICDAKHWMION

| HDH, QEQILE®IS \WHVDQG/ LDELOAY
7KHIRTBZ LQJ LVD\KP P DY R \WHFDWY LQJ TP RXQAR GDHIQBQILEGIDXAVDQGAEOMVDVR | HHP BHU DG

$VR ' HHPEHU
$ PP XOWG
&RW $ PRI DARD 1HV
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$VR' HHPEHJ
$ FRXP XODMS
&RW $ P ROA DARQ 1HV
$WHV
,Q SOFHGDAY
$ ERYHP DINANBDHY
| HDIQ) FRW
/ \DELOW

YHBRZ P DINANBDH/

TKHIR®Z 1QJ VD\WWP P Y R WHIOFTXUHG GDHLQEQILE®ICP RMY DNRQ

<HU(QEH5' AP EH)

$ P RWY DARQH SHOHUHDAMGWRLQ SOFHGDHY

$ P RWDARQH SHOHUHDAG\R GDIQ) FRIV

" HUHDHLQ UHDBCUAYHOXH UHIOMG\R CERYHP DINANBDAY
, FUDHLQUQECYHXHUHDMG\R EHBZ P DNANDDAY

$VR ' HRPBEU VAKHX®G | XWMUH DI UWH DM CHAZP RMY DANRQ R WH DFTXUUHG GDVH LQUERI LE® DAVAV DG ACHOWA | RUHRK \ HIUHGHG
' HPEU  WVOWNMGEHBZ

1HV HUDH 1 HWQRUDH
Q5 HHXH Q[ SHW/

7KHHW
7RED

) RUWH\ HUHGG' HRHP B \KH Z HIKWG DYHIH CP RYWY DRQ SHIRG | RUDWHAGDH LQIBRI LEGY DG ACHMW GDVH LQRQILEGY DH
\HWDQG  \ HY UKASHRRYHD

1RM +&UHEW DAOW 1 RM/3D DEGIDQG' HLYDAYH, QUAKP HOW
&UHAVY CAON

7KH&RP SO \WH2 SHIDIY 3DMGHIKLS DV ERURZ HJ DG AHMIQR IW\KEMGDUHY \KAK \KEMADUHY \WH2 6XEMANY * XODQRY DS/
\RDQP HE-GOGUMEMG P LARQXQHRXUHG W QAFDAGFUHAWDAMN Z W -30 RIDQ&KDHYON 1 $  3-30 RUDY  DVOEP LQOWDAYHDIHMKH
SQUAW CAON  7KH&UEW CAON FROMVR L PLORQR WP GO/ ZKKIGFOGY DD PIARQWP GIQ *7HP / RID$” DG E D
P LARQWP GOQ 27HP / RI% DG WHKM-UZ W 7HP / RIQ$ WH7HP / ROV DG LD PLARQUAYRYHJARP SRHMKH? 5 HYRYH)
7KH&WAW CAON DORIGFOGYD P LARQOFRERYIHIMMH 7HP / RID$ P DMBVIQO D 7HP / ROD% P DMUWW/IQ) HEXOW DG \WH
5 HYRYHUP DMUVIQ$ XIXWY  ZIW\ERM] P RN H WMRQRSIRY $ VR $ XIXW 1,925 EDHELQMMNDM/RQLP RXQNVRANEEQ) XQGHU
WH &AW CAOW Z HH WIQLARGHS \R D 6HXUHG 2 YHOLIKW LQOCAQ) 5DM 262)5°  EDHG LOMIWAWDM HIXOOWR \MP 62)5 SOV D UHDMG \SWHIG
DOV HOWR EDMY SRIQIVDQG DERURZ 1QY \GUHIG EDHG ROWHPXUWHABUALQ) JUGLQWHEWHEWY CAON 7KH&RP ST PD. EHHMYBG\R D\M SRIDY
UBAIRQLOWHLQMINDMR I R EDAY SRQNSURYIGHGIWP HANVFHUBQVR EH D) UHHG XSROVKWELTELOW J RO
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7KH2 SHDMY 30MGHIKLS LV \WEMANR D QP BHUR | LQDADOFRYHDOV XQEHUWH [P HIEHG &UHAW CROW (FOQQ) PRY RMHWQV \WH
IRGBZ LQJ DVR WHHIGR HIFK I MVFDOTXOW L DP [ LP XP FRORICDMS XQHXUHG GYHIIHUDIRR GW\KDD IL DPO P XP FRORIDAGVHXUG

GYHIIHWDARR GW\KDQ L DPOLPXP FRORIDMVHXUHE UHFROHBYHIJHIDAR R GW\KD LY DPIQP XP |1 HSFAKOJHFRYHIIHUDIR
R Y DPIQPXP XQHXUS LOQMIHMWARYHIDIH DR R YL DPOIPXP FRORIDM GYHDIHDIR R GW \KIQ DG YL D
PIQPXP (HZ RWR PIROSOY R DOHABRHB/UIMVHGWURXIK HIXW R | HIQIVNKEHTXHQARO DUFAK $VR ' HRHPEU

P DQIHP HWEHIHYHGIWARP SOHGZ 1K DR \WHI LQDGADOD0G QRO | LD DOFRYHIDQV FRQEGHG LO\WH& UHAVY CA@MNV

7KH&RP SIQ KDY HOMBG LQR LQMMIMDM \Z D5V R KHZIH LW LQMMADM UM RQWH 7HIP / ROQY ) RUDGAWRIOLQ RIP DIRQ UHDMS R \WH
LQMBADM\Z DBV VHHWKHS ' HIYDRYH, QUAKP HON , QMIAXE DM6Z L5V VHRANRQKHIHQ

*XUQY WH\ HIUHGG' HR-PBHU WHERP SO ERURZ HG XQEHUWH & UHAW CROW 006G WB0G IRUD GHALP RXQW
ERIRZ HGR *XUQY \WH\ HUHGG' HRHP BHU WH&RP SO ERURZ HG XQEHWH & WHAVY CROW DG US0G IRUD
QHAP RQABEOGR , QMY SHOHLGRXUBG RQWH & WHAVY CROW Z D/ DG IRUWH\ HOWHG-G' HHP BHU

oG UASHRARYHD
$VR' HHPEU DG WH&RP SIQ KDGWHI RIBZ 1Q) RAMBREQ) ERURZ LQIVXQGHAKHE HAVY CRON

' AP EHJ ' AP EH)

5 HYROYHU

7THP / ROQ$

7HP / RDQ% 2
/ AWV 8 (TP RMY HG G-EVWAMOGFHFRIW

&UQYY CROV GW

SRV LGPXAG UHDAMG \R \WH &UWEW) CAONV AR CFRP XD [P RWDIRD D GHWG DIOQWWKH &RP STV 2&UWHEAW) ROV GHAR
XTP RMY H5G-BNMKOFHFRWW  EDIXFHLQWHDFFRP SO LQJ & RORIEDAGYDIFHEKHV 7KH&RP SO SOG 0% UHDAMGR CP HXP HOV
DQG P RA! LFDARQY \R \WH & WAV ROV GUQ) \WH\ W HEG' HHP B 0% UVASHRIYHD $ P RWYDARQH SHOH LGRXUWHG Z D/

DG IRUWH\ HW HIGG ' HRHP BHU DG UAS-RYHD  DQG LV IGFOGHS LQ WH 2, QRMUIA( [ SHOH @H WP 1Q WH
CFFRP S0 LQJ &RORIEDAMG6\BAP HOVR 2 SHIDIRY/

1 RM/3DCEM 1HAR ' HEWWWXDORH& RW

7KH&RP SDQ IV QR SD CEG! IMGFOGY/IRUGDY/  WHSRHID!/ R WH' XPIUH/ R WH&DQRU RQ DG \WH7RBIR

| RIQ GAFUBHGLQGABICKHHO 7 KHI RIBZ LQJ \BEGIVAVI RW \KHEDDGR/R WHHED/DVR ' HHP BHU oG
' HHP EH) ' HHHPEHJ
1 RAVSD CE®
8 (ZP RMY H5 G-EWARKOFHFRW
1 RMV/SD CEG®! GV
$ P RMY DMRQ H SHOH LRAUHS UADMAG \R \WWH G-EWMKDFH FRIV RO \HH GDQV Z DY ssc) IRUMH\ HOW HIGG' HRHP BHU

DG ASHAYHD DOGLVIGFOGGLOWHE , QM [ SHOH QHLWP LQWHIFFRP SO0 LQ) &RORIEDME6\BM HQVR 2 SHDMRY/
5 RHEDBY/ ROQ

2Q-X0 LQFRQGHANRDZ LW W FTXMWRQR \WH5 RHIIBY) CAMMNY WHERP SI) WURKIK FHMEQR IWZ KR® RZ HE\KEMGADUH/ D/
ERURZ HY HOMJGLQR DEDRZ W) 9 & EON Z 1\K D SUGH SDOEDIFHR 3\KH5 RHDBY RIY 7 KH5 RHEIBY ROQKDY D DQCOQMHWDMR
DOG P DX/ RQ-X® Z 1\ SUGASO0D0G LQMAMED CEGIP RQNO EDFGROD  \ HOUDP RMY DARQVAKHEX®! 7KH&RP SI) DAWRSIRY

PD SUED \WHEDD \KEMAMR DSWED, P HONHH
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7KH&RP SO P DEHSUCALSDOSD P HWR DG GUQ WH\ HDWHGG' HHPEU DG UAGHRRYHD 7 KHEDQEDDFHDY
R' HHPEU DG ZD/ DG UAGHRRMHD , QA SHOH LGPAUHE RO MY GTQ Z DY DG | RUWH\ FOY/
HEG HHPBEU sse] UASHRIYHD

$VR ' HHPEU \FAKHEX®G SUCASDOSD P HWGHI RUHIFK\ HIUHGG' HRHPEHU ZHMDVIRTRZV

7RED

" XP IUHY/ ROQ

2Q$SUD 1Q FRQHANRD Z L\K W CFDXAOMMRQ R WH' XP 1UHY) CROW WH&RP SDQ WURKIK DZ KR RZ GHG \KEMADY  DWKP H5 D
&0 %6 GORZ 1\ DSUCASIOP RXQIR SWH' XPIUKY/ ROQ 7KH' XP1UHY/ RIQKDY DQ DOQCOLQMMNDM R DG P DM/ RQ-XCH

Z 1\ SUGASOCD0G LQAMMAIMNED CEGIP RQMO EDHGRODWR\ HIUDP RMY DARQVKHX®! 7KH&RP SO) DAMWRSIR) PO SUED WHEDD \KEWRAR D
SUED P HYBUP LXP

7KH&RP SO P DEHSUCASDOSD P HOWR DG GUQ WH\ HDWHGG' HHPBU DG UAGHRRYHD 7 KHEOQEDDIFHDY
R ' HHPEU DG ZD/ DG UAGHRRMHD |, QMW SHOHLGRXUMG RQ\MLY BDQZ DY DG IRANHWHGS
* HHPEHU oG UAGHRRHD
$VR' HHPEU \FAKHEX®G SUICFLSDOSD P HWGHI RUHIFK\ HIUHQGG' HHPEHU ZHMDVIRTRZV
7RED
&DORY/ ROQ
2Q0 DWK WURAIK FHABEOR IWZ KR RZ GHE\KEMADUH \WHE* 0 5 / ROQBXEMADUH/  WH&RP SDQ HOMMGLQRD &0 U6
GO0 WH3&DORY RI  7KH&DQRY/ ROQKDYDP DMIW GMR $ SUO DG 0Q COMOQMMAWDMR 7KH&DQRU/ RDQ UNXALAHG LOMBIN
R SD P HQNMMRKIK 0 DFK DG \WHUHD\MUSUKHSDODQG LOMIMEDAG RQD. | HOUDP RMY DARQVAKHSX®! 3U-ED P HWADQ R RAFXUZ WMQ
| RXUP ROMY SURMR\KHP DU GDM \}EMPAR HDUIHUGH FDOGRH 7 KH&DQRU RIQIVVFRXUHGE WHDWHIVR \KH* 0 5 / RDQ6XEMADUHY
7KH&RP SO P DEHSUCASDOSD P HWR DG GUQ WH\ HDWHGG' HHPEU DG UAGHRRYHD 7 KHEDQEDDFHDY
R' HHPEU DG ZDV DG UAGHRRMHD |, QAU SHOH LORXUHG RQ WY QRM Z DV DG IRUWH
\HOWHEG' HHP B sse] UASHRIYHD
$VR' HHPEU \FAKHEX®G SUCHLSDOSD P HWGHI RUHIFK IV HIUHGHS' HHPEHU  DUHDVIRTBZV
7RID
7RBER/ RQ
2Q-X0 LQFRQCHAIRD Z LW LWIFDXAVMAROR \WH7RBER) CAON WHERP SIQ WURKIK IWZ KRDD RZ GHG\KEMADY * 0 5 7RBR/ / &
DXXP HG D®DQ Z 1\ D SUCHSDOIP RXQIR SWH7ROR/ RO 7KH7RBER/ ROQ KDY DQ DQMOLQMMNDM R Z 1\ \HP L DQQ<DOSUGASIO
DG LQMMIED P HQV 7KH&RP SO POHSUHASIOSD PHOVR XU WH\ HIUHQGG' HRHP BHU 7KHGOQEDDGFHOVR * HHP EHU

ZD/ QMW SHOHIGAXWGROWMYEIRZ D/ [RMH\ HOUHGG' HHP EHU 7KH7RBER/ FOQP DMHVRD-XO
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" HLYDAYH, QWP HONV , QMHING DIM6Z DSV

7KH&RP S KD/M LQMMMDM\Z D5V DQG QCH | RZ OB WIMCY LQAMMMNDM \Z DSV \KDADUH XVHG\R P DD H W IQMBADM UM B 1] LQ) \WH
62) 5 FRP SRHWR \WH7HP / RIQAKMURKIK \WHUP DMUMEY $ GHAUSIROR \WHH\Z CBVILVEHBZ

7HP / RQ$ 628V

$VR ' HHPEHU M[ R \WH&RP SIQ W IQMMWNDM\Z BV IHDMG\R 7HP / RIQ$  7KHQRIRIDYIDHR WHH\ZLSVY — PLORY
ZLK PLAORQR \WH\Z D5VP DMIQ) 1Q$ XIXW DG WH UP 0QQY PLORQP DMIQ LQ$XIXWY ,QDEAWRY WHERP SIQ KDVILYH
| RZ DLG WY LOMBMWNIDM\Z CEVDNRIRDCEP RXQVHIXDORWHH MY 7HP / ROQ$ LQMINNDM\Z CEVWDAZ LEHH [ HAYHRQWHP DXUMY GDM/R
7HP / RIQ$IVH LMY LOMIMWDM\Z D5V 7 KHHI RZ DG WY \Z C5VHIFK KDYHDP DMUW GDMR $SUO  &XUWHQ® \WH7HP / RIQ$ \Z CVIL] WH
62)5 FRP SRHYWR 7HP / ROQ$ DADUDMR WRAKS XIXW  6XEHXHD® [P $XIXWV  \RSXIXW  \WH62) 5 FRP SRHIWR 7HP
/ ROQ$ Z\@EHIL H3DV YOO 1RP $XIXW  WR$SUO  WH62) 5 FRP SRHMR 7HP / ROQ$ Z L@EHIL] HSDW

7THP / RDQ%6Z D8V

2 Q$ XIXWN WH&ERP S HOMIHG LOR | RXUIRZ DG WHMCY [ QMDA \Z DSV UHIDAG\R 7HP / RIQ % Z \K D QRIRDOYDDH R
P LARQWDNEHILQQQ) RQ2 FREHU I WH62) 5 FRP SRHQARQ7HP / RIQY%\KURKIK - DY oW

7KH&RP SI) UHFRUBY\WH\Z DSV H\KHUDY DQ DAHARUD QCELQW P HDXUHG DALW | DU YDOH DAHIFK WERWY SHIRG © KHD KHGIH DFFRXQMY) LV
D5STHS \WHRKOQIHLQWHI DUYDDHR GHYDAYH/GALI DAG OQG\WWDADDOI DVFDK 1GZ. KHEIHY/LY L BFREGLQ IR XOAM RMHUFRP SUKHLYHBRW
LOWHHDAW VHRMRQR WH&RP S0 WV & RQRICDME YODFH6KHV DG L \MEVHTXHO® UHFDWI LHG LOR HOQQIV DY LQMBN SHOHI RUWH SHIRG\KDV
WHKHGIHG | RFDWMG \WDQUORMRQY O HAVDLQQIV | | \VGHAULE KHEIH DFFRXQIY) FUAMID DUH GRAP FAFKDQIHYLQWKH & RP S v GHLIYDIYH LQXKP HOAI DU
YOOHOHUWFRIQ] HEPXAQ® DvDQOEXE HYWR GHACGFRP H

7KH&RP SDQ VIQMINVDM\Z D5V IHQRMIGHGRODQH FKOQH 7 KH&RP S VIQMMMNDM\Z DBV DUH R GHG DVOLUYDOHEDHE RQD YOUHY
R REV-LYCE® LCBXW LFOGQ) FRMPMIOWMP V' LQMIMADM FXUYHY \ LHE PXAYHY P HDXUWHR YRIMDW DQG FRUHDIRY/R VKAK LCBXW 7 KH&RP S
P HDAXUA/IWGHIYDAYH/ DAVOUYDOHRQD AU EDLVEDHGRQWHH SHRRGM] HR I XUWUHFDK | BZ VRQDGQVFRXQMS EDUY DOGLGFRSRDY DP HDXUH
R QRQSHJRP DEFHUMN 7 KHI LUYDOHYDHEDHGRY/ HHD LCBXWZ DBMOWHIUP ZRINR $6& 7RIF 7KH&RP SIQ ARMGHYIWRZ QFUHIWIAN
DVZ HOD/WHFBHAWANR IWFRXQM SO/ Z KHQHYDODIY \WHIDUYDOHR IWGHIYDRYHLQKKP HOV

7KHIQUYDOH R WH &RP SO0 1V LOMIKADM\Z CEV Z Dv 0Q DAHAR D06 D CHAMCHOW R D/R ' HHPEU oG
UASHRHD 7 KH JURW EDDGRHY DUH LGFOGHS LQ WH 3 HIYDYHS$ WHV DQG 2 HIYDIYH/ LCHAOW  OCH MWW V RQ WH &RP S TV & RQRIEDAMS YODgFH
6KHIVDVR ' HHP BHU oG UAS-RAIYHD

7 KH\BEG EHBZ  GABIOY WH FRP SRHQV R WH CP RXQW SIRHQMG RQ \WWH DFFRP SO0 1) &RORIEDAG 6\BP HOV R &RP SIHKHMYH , GFRP H
| RW BFRIQ] H5 RQ WH &RP SDQ 1V LQMIADM\Z 05 D) UHP HQV G-I QDG DV FDK |G KHGIHY IRUWH\ HOW HQGHG' HAHP BHU DG

<HW/( QGG HRPEH

$PRQW J0Q BWUFRIQ] HELQRMHFRP SUHKHMYHLGFRP H QW

$ P RQR GWUHFDMI LHGI URP CFRXP XA RMHUFRP SUHKHMYHLGRRP H W
LQRIQMHI] SHOH

7RECFKDQHLQDFFXP XOWGERMHUFRP SUKHMYHLGRRP H W

" XUQ \WH QG WAZHYH P ROKY \WH &RP SIQ HWP DAY \WDADQ DEAWRIO Z@EH BFRDMILHG DV D GRUDH \R LOMIAH SHOH
$ GANRDD AU WH\ HOWHIGS' HHP EHU DG WHERP S0 UHFRGHG \RBOLQMA SHOHLOQ LW & RQRIEDAG 6\IAP HOVR
2 SHDIRY/R DG UAS-RIVHD
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© HIKWEG $ YHDIH, QMHE DMDQG 7HP

7 KHZ HIKWG DHIIHIQMMANDMDQG WP R \WH&RP SDQ IV GEWZ DY DG \HLY UAS-RAWHD DV HHPBHU FRP STBG\R
DG \HW WSRWHD DVR' HAHPEBHU
1RM + TXW
3UHHIHE6\RN
7 KH&RP SDQ 1V FKOWMJIDKRR] HY/ \WH IMMXORH R \KDBWVR SUHHUHG WRAN SDUYDOH SHINKDH $VR ' HHP EHJ DG

\WHHZHH KDW/ R 6HIH/S$ &XP XOMH 5 HAHP CE® SUHHIHG 6\RAN 26HIH/$ 3UHHUHG 6\RAN.  DWWXHG DG RMWBRAEQ) 7KH6HIH$
3UHHUHE6 WAN KD/ DOMX@MNRQSIHHHFAHR SHMDH

3UH HUHGWHAN GYIGHIGCRIVW [ ROWH\ HWHGG' HHP BHU DG WP P DU H3LOWHI RGBZ L) \BEGH
$ SSTE®I 4 XDUMO ' MEHGV
' DIM$S QORXQRHG S5HRG' DM 4 XODUMJ 3D P HQN DM ' IMCHIG SHJ6KDH
" HPBEU -DO@Y 4 ) HEO@W
0 DK $SUO 4 $SUo
-XH -XO 4 $XIXWW
6HBNP BHU 2 AREHU 4 1RMHPEH
" HPBEU -DOOY 4 -DQ@y
0 DK $SUO 4 0D
-XH -XO 4 $XIXWW
6HBP BHU 2 AREHU 4 2 AREHU
" HPBEU -DOOY 4 -0

7ZRP RQKVR WLV P RXQMHIXBOR ZD/OARXHGDY HRHP B

7KHKRTHYR \WHEHIH/$ 3UH HUHG 6\RAN DUH HOM®G VR UFHYH GYIGHIG SO P HOVRID ZKHD DvVOQG LU GFOBGE \WHERP SIQ VEROGR
AURRY WH3UROE RUDGO® DAKRU HFRPPIWHR WHYRDG * LYIGHIBY Z LaIFRXH RUEH SD CEGI LQ FDK 1 URP \KH RIWLCDOIWAKH GDM RQD

PXP XDYH EDAY TXOW® 1Q DUHIY RQ HIFK AYIGHIG SD P HAGDM DAD 1L H3 UDM SHUDQQ®P  HDXOOWR R \WHOXOMRQSHHHFHR ~ SHU
\KOUH HIXLYDBOAR SHAKDHRQOQDQQMCEDAY ,Q6HBAWPEHU  WHBHUHNY/S 3UH HUHG6VRAN BHFDP HHDILEG RUSCUMDORU XOUHE-P SIRQE
WH&RP S $VR ' HHPEHJ WH&RP ST KOG RAHEHP H3DQ. R W6EHIHYS SUHHUHG6\EAN * IMGHIG/RQWHGBHINYS 3UH HUHG 6\RFN

Z LOEH FXP XTMYH DG Z LOIFRXH Z KHMHURUGRVL. 1 XQB/ DUH GI0D DYDLOEG! | RUWH SD P HUAR WRH GYIGHIGY/ L \WH&RP SIQ KDV HOIQIV RU
L \WRHAYIGHS/DHGFOFGE WHYRDG 7KHTXOWM® GYIGHGSD P HOMDM/RQWHEHIN/S 3UHHIFGOWANDH-DMY  $SUO  -X® DG

2RAREHU R HIK\ HIU' XUQ) HFKR WH\ HOVHGG' HHP BHU 58] WHERP SO SOGSIHHWHGAIGHIB/R
&RP P ROBVRN
7KH&RP S KDV R DAKRU] HG\KDWWR FRP P ROV SUYDDH $ VR ' HHP BHU s8] WHHZ HH DG

RAMDECQ) \KDWH/R FRP P RQURFN URSHRARHD
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&RP P RQWARN GYLGHIG AW | RAWH\ HOWHIG-G' HAH-P BHU 06 WV\KP P O] HELQWHI RTBZ Q) \IEGH
$ SSTE® ' IMCHG ' neHoeV
' DM$ QCRXQRHS S5HRG' DM 4 XDUMJ 3D P HOW DM $ P RXQNV SHJ6KDH
" HHP B CHP B 4 -DOU
0 DK 0 DK 4 $SUO
-XH -XH 4 -X®
6HOWP BHJ 6HOWP BHU 4 2 AREHU
" HHP B CHHP B 4 -DOY
0 DUK 0 UK 4 $SUO
-XCH -XCH 4 X0
6HOWP BHJ 6HOWP BHU 4 2 AREHU
" HRP B " HPBU 4 -DOY
, FOGYAVIGHIB/RQIUQNG/ 7,3 8 QWOG2 3 8 QWINKHG\R LG SDMEY
' XUQ) WH\ HOYHG-G' HAHP BHU 06  \WH&RPSIQ SOGVRBDGYIGHI/RQIWFRP P RQWARN /7,3 8 QW D52 3 8 QWIQWH
DIJWIDMIP RXQIR oG UAG-RMHD
$VR ' HHPBHU 06 WHERPSIQ KIGOFAXHGAVICHGEDDGH/R 06 IRUGYIGHIE/SD CEGIRQWHDIJ U DMOQRCD
006G BQ) WP /7,3 8 QW WDADLH \EMRAR UANRAMH UFHSWR GYIGHIBY R \WH TP RKQAR /7,3 8 QW XGIP DMD HIGHG ' XUQ) \WH\ HIUHIGG
P U R GVGHIBVZHHOFXGOEG R GYIGHI/Z HH SOG UHIDMG \R WHHXQW * XUQ) WH\ HUHEGHS' HHP BHU

R GYMGB/Z HHIFFUHGDG R GYGHB/Z HHSOGUHDMG\R\KRHHXQW

7KHLP RXQAR \WHAYICHIE/SOG\R WHERP S IV MRANKRTHY LV GAMP LGHGE. WH&RP SIQ VY/RIG DG G-BHIGHVWRQDQ®P B-UR ICRRY
L(FOGQ 1XQB/ DOMEG! IRUSD PHAR GYIGHIE/ \WH &RP SIQ W I LGDQADOFRQAMRQ DG FOSMIDH SHIEWMUH WAL HOWV H AFSWKDLQ DFFRIEGFH
Z WM WHERP S VRUI D) DARIOFRR® HOVDQGO DY OUGAY. WHERP SIQ P D QRAP DNHAYICHIGAMUBMRQAKDAZ RXG L FDOH VYR EHXTEGIR
D IWGENVD/WH BFRP H GH LQ \WH XWCOFRAWH R BXAGHN L FDAH LW VREDDAIN W EH GW WD WH\KP R LW \REDACELONY SOV VHIRU

OMAGIRQSIHHHFH RU UL MRSOLE] HIWCAOW \R P DQEQIW TXD0 LFDNRQDYDS ( , 7
& DEICE CVQ) SRR

,Q0 DK \WH &RP SO DG WH 2 SHIDIY 3DMGHIKLS HOMIHG LQR D 60BVS$ JUH-P HQAZ 1\ FHAEEQ \DBY DIHQV SXOKXOQMR Z KIFK WH
&RP S0 PD RIHDGVHDIRP WP HVRWP H XS\R R IWFRP P RQVRFN

" XUQ) \WH\ HIUHQGG' HAHP BHU WH&RP SO JHHIDAS GABIRHOV R WRIKS$70 HXW MMOGRH/R  \WKIBWR \WH
&RP S IV ARP P RQ RAN DADQ DHIIH RIHIQ) SUFHR SHINKDH ' XUQ) WH\ HUHGG ' HHP BHU WH &RP S JHHDMS GW
SURHB/R WURXIK HIXW MKDFHVR \KDUWR \WH&RP SO0 VARP P ROWRAN DADQDYHIIHR | HIQ) SUFHR SHAKDH

2Q0 DK WHERP SI) FRVHG DO XQEHZ UMW SXECF RITHIQ) R IWFRP P ROWEAN LGFOGQ) \KHUAIDMG RONRQWR SXUAKDVH DEAMRID
\KOUA/J UDQAGVR WHXQEHZ UMY 7 KEVHWEQRNRQY BAKEMG LOWHIMKOFHR \KIW/R \WH&RP S0 VFRP P RQWRAN DADSYXEQF R HIQY SUFHR
SHAKOUH UAXANY LOQQHABIRFHHBARWHERP SO R

238QW

"X WH\ HUHGHG ' HRP B RH23 s Q(WKRBHUWHHPHS 23 8QWIRV\KDW R WH &RP SOQ v FRP P RQ WRAN Z LW DO
DJJUH DM UHG-P SWRQYDDHR " XU \WH\ HUHQGHG' HRP B \KUHH?2 3 8 QWKROHY UHEHP HGDRDJJWIDMR 2 3 8 QWIRUMDMIVR
\WH&RP SDQ VARP P RQWRAN Z 1M DQ DI U DM UHGP SWRQ YDOHR

$VR ' HHPEU DG \WHHZHH sec 23 8 QWIMKHGOQGRANBEQ) UASHRRYHD Z WK DQDIJWHIDMYDOHR
oG UASHRAHD 7KH 2 3 8 QUWYDOH DAIMOGFH DG UHEP SR LY EDHG RQ WH &RP ST T FRMQ) \KDUH SUFH RQ WH DM R \KH UASHRMH
DQ.CRURQ DQG LV LROXGHS DV DFRP SRHWR. QRIFRQARTILY LOMANEDA LOWHE&RP SO0 1V &RORIEDAMG YODIFHEKHVDY/R * HHP BHU DG
7KH&RP SO KDVAKI | LEHWKDUWA/R FRP P RQWRFN DANRL HG SXYXOQVMR IWFKDUWALAR FRYHWHUHGE-P SWROR RAMBOAQ) 2 3 8 QW
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1RM 25 HIWG 3 DUN 7 LDQPARYY

5 HIWG 3 DUV YDORH

7KHGHIURP UHIDAG SO EDDFHDVR * HAHP BHU DG zZD/ DB UASHAYHD 7 KHH EDDGRHY SUP DUO FROIMAR
Wi HVSOGRQEHDD R /7,3 8 QUDNG2 3 8 QUKRTHY \WDADH UHP EXICEBIR \WHERP SIQ 7KH&RP SIQ KOG QR CP RXQIV GXH \R UHIDMG SOV DVR
* HHP B DG

0 DQDIHP HV$ JLHP HWDQG 0 DQDIHP HQW HV

2Q-X® WH&RP S FRP SBIMG WH P DRI HP HQAQAMIDT] DARQ WIRIRY 3URUVR WH FRP SBURQR WKLY WBQLRMRY WH &RP SI))
Z D/\KEMRAR DP DD HP HOAD) UHHP HOWEDIMG - XO B DOGEHEHQWH&RP S DG \WHIRP HUDGYMRU ) RUWH\ HIUHGG' HR-P BHU
SURMRKHFRP SBINRQR \KHP DI HP HQAQMODT DARQWIQLFAMRY P DIHP HWHAVR Z HHIGPUWHGOOGH SHOFGE WHERP SIQ

1RM + 6WHAN YUDVHG & RP SHODWR)
( TXIW , GAHOAYH3 @Q

TKH (AW, FHWH3@OD D/IP HIGHS WHE3@D  LVIQMIGHS\R DAMMWAMHERP SOQ. DOGIWDH LADMY/LQUARXMY DQGUABIQQ) HP SER HY/
R \WH&RP SIQ P HPEHYR WHYRIG H HXMWHRILFHYR WHERP ) DOGLQAYIGOYZ KR SIRVGHHYIFHAR\WHERP SO). DOGLIWDH LADM/

7 KH3@Q LV LQMIEHE R SHP IWIKH JUIQAR ERN TXO LHG DOG QRQ TXOM LHG RSWRYY DG WH JUIDAR  WRFN DSSUHALDARQ UKW WAAMEWG AN
XQUAKMEWG WEN T2 OB/ R UAAIRAG WRAN XQW SHIRIP OQFH [ DB/ DQG RKHU HNXQW EDHG [Z DB/ LGFOAQ) /7,3 8QW  %DHS RQ WH JUIQN
RAMBQAQ) DVR * HHP BHU WHHZHH ~ WOWR FRP P ROWRAN WD DO DYDMEGIV EHJIWDQAG XQEHMH3 00 8 QWAKEVRAR LY Db/
XQEHJ WH 300 \WDADH IRVHWG FOFHIBG @BHG RURKHZMH H SUHG H FOQQ) KDWY Z WWKHTS VR DN H HIAVH SURHY/ ROV Z MKRTEQ)
REQIDARYY DUHDYDMDE® RUIUIQN

71P HYDWHG* LDQN

" XUQ) \WH\ HUHGG' HRHP BHU SXUXOQNR \WH UHFRP P HIEDIRQ R \WWH &RP SHODIRQ&RP P IWHR WHYROG \WH? &RP SHODIRQ
&RPPIWH  \WHYROGIBSURYHG\WHIRTBRZ LQJ / 7,3 8 QUIRIMW
1XPEHJR
' DM ' HAUSWRD 8 QW, WKHG OHMQI ' DM/
0 DK ) DOZ OG/XQEEHMH  / RY 7HP , GHOWH3@O RQO DK DG
RQO DK
) RO ) D7 OG/XQEHMH  $ QOO0 GRHQYH3 @R RQ) HELAOWY DG
RQ) HELAWY
) HED 7IPHEDAGIZ DB/XQEHMH  / RY 7HP , GHWYH3 @D RQ) HEUOW
0D $ QOO DBARIQE-BHG-OMAEWRRY RQO D\
CXUQ) WH\ HUHGS! HP B WHIH Z HIH 1LYH YRRMG / 7,3 8 QW UHHP HG | RUWKH &RP SO IV FRP PRQ RN $ GHBIOR \WH
&RP S VRAMBQEQ) WP HEDHG/ 7,3 8 QWDVR ' HAHP BHU VDVIR®RZ V
9HIMGXQW
8 QHIAGXQW

/7,38 QWRAMIEQ) DVR ' HAHP BHU
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3HIRP DQFHYDWHES$ Z DBV

7 KHYAROUG KDV DESURYHS DQQXOCBHIRP DIFH EDHG/ 7,3 [Z DB 3$ QOB Z OB/ DIGARY WP SHIRP DFHEDHS/ 7,3 X DBV 3/ RQY 7THP
$Z0B/ \RWHH HXWHR | [FHYDQGRMHUHP SR HVR WHERP S0 $ VAFUEGEHBZ \KHS$ QOX005 Z DB/ KDYHRH\ HIUSHIRIP DGFH SHIRGY DG

WH/ R 7THP $Z DB/KDYHWUHH\ HIUSHURIP DORHSHIRGY |, Q DEAWROWR P HAMY \SHFLILHG SHURWP DFHP HMFY YRAMY LOERK \WHS QOGS Z DB/ DG
WH/ R 7HP $Z DG/ \KEMPARVHYLFHUTXLUP HOV

" XU \WH\ HUHGG' HRP BU M[ SHIRP DEFHEDHG/ 7,3 7 DB/FRBANHD XQGHUWH DG SRIWP VZHHIRVHWG $

GHECR WHERP S V/ RY 7HP $ZDG/XGHMH 06 SRIUPV DGWHS QOGS Z 06/00G/ RY 7THP $ZOG/XQEHMH  SRIUP D/
R' HHPEU LVDVIRTBZ V

/ RY THP $Z DB/

/ RY 7THP $Z DB/

$ QQOUBBZ 0B/

/ RY 7THP $Z DB/
7REDIJH/SURP OFHIY OG/D/R ' HHP EHU

$ SSRVHGE WHYROGRY) HEUOW 7KHQ® BHUR \BJHN 7,3 8 QW Z DV EDHS RQWH DHIJH FRUQ) SUFHR WH&RP SIQ WVARP P RQ
WREN UERWGRQWHL HZ <RINGVREN( [ FKDQIH 31<6(° RYHMH  \WDAQ @ VSHHAQ \KHIUINDM

$ SSRVMGE \WHYRIEGRY) HEL@WY 7KHQ® BHUR \BLIHV 7,3 8 QWZ D/EDHGRQWHIQUYDOHR \KH/ RY 7HP $Z DB/DVGHMP 1GHG
B\ DQLQG-BHIG-OAYDODMR) FROKXGIQN

$QQMOO$ZDB/ 7KH $ QQD$Z DB/ DUH \XEMAMR \WH WPV D06 FRIGUWRYY R /7,3 $QQMD$Z0G $IBHPHOV 3/7,3 $QQMD$Z06
$IUHP HON BHEH-QWHERP SO DOGHIFK JUDQAH

7KH &RP SHODIRQ & RP P [WkH DG YROUG HAEQKHS SHIRIP DFH JROYY | RUWH\ HIUHAQ) ' HAHP BHU D/\MNRW IQWH /7,3
$ QOOOHZ DG$ JUHP HOV \KH3 3HIRP DOFH* ROV WDZ LQDEH XVHG \R GHMP LGHWHQ® BHUR /7,3 8 QWHIHGE HIFK JUIDM $VR ' HHP BHU

P DQIHP HQAFWIP DG \WDAKH 3HURP DFH * ROV ZRX@ EHPHADADD  GWHOOQG DFFREQIO  PXP XOIYH WRAN EDHG FRP SHODIRD
H SHOH G \WH\ HIUHIGG ' HR-PBHU UHGRN P DHP HOW HAWP DM\KDN R WHH [ OB/ Z LOEH HIGHS $ V \RRQ D/ UDRIED
SUTRNCEG! RTBZ LQ) \WHI LMDQQRYHIOY R \WHS QX005 Z DB/ JUDQMEDM \WHERP SHODIRQ&RP P IWkH DG YROUG Z LGP LGHWWH H WWR Z KLFK WH
&RP S KDV DFKIHYHG HORK R \WH 3HURUP DQRH* RO H SUAKHG DD SHIHQEIH DG EDHS RQ\WAK GHAMP LCDIRY Z LAOFDBXMMWH QP B-UR /7,3
8 QW\KDVIFK JUDQAHLY HQIVBG\R UHFHYH ( CAK JUIQAHP D HIDXS \R R WHQ® BHUR KIVKHARJHY 7,3 8 QW $ Q $QOPZ0G/ 7,3
8 QW\KDAUHQRADIWCHS Z LOEH | RUHAMG DG FDRHIDG

OHANY /7,3 8 QW\KDAHHDCHEDVR \WHHGR WH CSSIFCEGISHIRP DOFHSHIRG Z LAOYHMNQWE R IO HOVDVIRTZY R \WHHDGHG

17,3 8 QWZ LOBEHRP H YHXMG RQ) HEXD WHHGR WHSHURPDFHSHIRG O R WHHIGHG/ 7,3 8 QWEHRP H YHING RQ) HEXDW

WH RH\ HUDQQYHYOY R \KH LQUIOYHAMY DM 9HXY P D BH CFARHBLDAG XQGHU AHMEIQ ALRXP WIFHY \KFK DY D * FKOQIH LQ FRQRO
WEQRNRQRUD: TXOM LHGWP LODMRG HYHQW

" MUBAMRY ' IMMBXURQYHIXOOR WHGQ YIGHIB/G-FROMG DG SOGE. WHERP SIQ Z L@IFRXHGKUQ) WHDSSIFCE®! SHIRP DOFHSHIRGRQWH
PO PXP QP BUR /7,3 8 QWWDMHJI QM FRXG HLD DG Z LOEHSIGZ W WASHRWR DOR WHHIGHS/ 7,3 8 QWDAKHFRFOMRQR WHCSSIELE®!
SHIRP DFHSHIRG LOFDK RUB. WHIMKOFHR DEAMRIO 7,3 8 QWDAKHAWHIROR \KHERP SHODIRQ&RP P IWkH

/R THP $ZDOWB/ 7KH/ RY 7THP $Z DB/ DH \KEVRAMR \KH WPV DG FROGURY R \WHU WHDAG / 7,3 / RY 7THP $Z06 $ JUHP HOV
FROIBALYHD WH?/ 7,3 / RY 7HP $Z0G$ JHPHON BHEHDWHERP SIQ DOGHIFK JUIQM 7KHQ®P BHUR / 7,3 8 QWARDNIRK JUDQAH HOUQYXQEHU
WH/ 7,3/ RY 7THP $Z0G$ JUHP HIV Z LOEH GHMP LOHS | RTBZ LQ) WH FRIFOMRQ R D\WMUHH\ HDUSHIRUP DQFH SHURG EDVHG RQ \WH &RP SO IV \RED
WRANRTHUWMD 3765 Z KIFK YV GHMIP LQHG EDHG RQDFRP ELQDIRQ R CSSUHADIRQLQWRAN SUFH DG AYIGHIB/ SOG GUQ) \WHSHIRP DFHSHIRG
(K JUQAP D HIDXS \R R \KHQ®P B-UR \BJHV 7,3 8 QWFRYHIGE. WHJUQMIV/ RY 7THP $Z06G $Q \BJHV 7,3 8 QWWDADHQRW
HOWHG Z LOEH | RIHWG DQG FOFHIBG 7KH QP EHUR /7,3 8 QW HIWHG XQ3HUWH / RY) 7HP $Z 0B/ Z LADEH GHMP LGHS DY/ \RRQ DV WDRIED
SUDRWCE®H | RTBZ LQ) WHHIG R \WH DSSTFCEG! \WUHH\ HDUSHURLP OFH SHIRG EDHG RQWH&RP SDQ V765 ROQDQIEROWMEDLY DR R WH/ RY

7HP $Z D6 DG UHDMYHR WHFRP SDQH/\WDNVRP SUMG\WWH' RZ -RQH/8 6 5HID( WBM+ HIOK &OMH, QG WH3, @3~ D/AR R WH/ RQ 7THP
$7D6
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OHANY /7,3 8 QW\KDADUHHOLGHG DR \WHHIGR \WH DSSOFCEGI\WUHH\ HOUSHIRP DFHSHIRG Z LOYHMWQER IOABEP HQNDYIRGBZY R
WHHLQHG/ 7,3 8 QWZ LOYHAKSROWHAD SURUVR \WHKILG DOQYHYOY R \WH UASHRARYH JUDQAEDAMY DG WH UP DQQY Z LOYHINRQ\KH RCH\ HU
DOQYHYDY R \KH LQAIDYHANY GDM 9HXY P D EH CAFHBLDAG XQE-URHYEIQ FLURXP WIGRHY \KFK Dv D FKDQIH LQ FRQIRD WILRMRQ RUD 2 TXOW LHG
WP LODARG HYHQWV

" IMUBAMRY 3XVUXCQAR\WH/ 7,3 / RQY 7HP $Z0G$ JUHP HIV QUMEXNRY/ HIXOOWR \WH AYIGHE/ GFOMG DG SOGE. WHERP SI) Z 1@
CFRUH AU \WH CSSOFCEBISHURP DFHSHIRGRQWHP [ LP XP QP EHUR! / 7,3 8 QUWKDAKH JUDQMA FRXG HD DG Z L@EHSOIG 7 WK BAGHRAR DOR

WHHILQHG/ 7,3 8 QW DAKH FRFOMRQR \WH DSSTFCE® SHIRIP DFH SHIRG QDK RUB\ WHIMKXOFHR DEAURI0 7,3 8 QWDAKHAVFHNROR \KH
&RP SHODMRQ&RP P LWH

BVRAN UDVHG & RP SHODWRQ( [ SHQH

7KH&RP SIQ IV SIRGHRAYH FRP SHRDIRQ H SHOH I RUDEXQYHIAG/ 7,3 8 QW $ QOXOCHZ DB/ DG/ RY 7HP $Z DB/ LV BFRIQ] H3XMQ) \WH
DERSWR @M IDUYDOH R WHIZ OB/ Z WK (R WP HDXUP HQAHINXWLG &RP SHODIRQ H SHOH IRUIXMUH/ 7,3 8 QUIUDON $ QQO06Z 06/ 006/ RY
7HP $Z DUB/LVEDHERQWHJI IQAEDMI DUYDOHR WHXQWIY DB/ Z W QR\KEHTXHQABP HDAKUHP HOABHTXULHG

$VWH/ RY 7HP $Z DB/IQYRYHP DINHAEDHG SHURIP DOFHFRQBURY/ WH&RP SO X\ /D0 RQM&DUR VP XOMROWR SURYLGH D JUDQAEDM
| UYDOH | RUH SHOH BFRIQURY 7KHO ROM & DR VP XOWRQ LY D IHHDW DRSS WIMKNFDOWRKQTXH XS LQ\KY LOXBGFH \R P XOMDWDQJHR
SRWEB! | XWUH WRAN SUFHY IRUWH &RP SO DG \WH P HP EHY R WH, Q3 RYHU\WH 3HIRIP OgFH 3HIRGY 7KH SXERH R \KY P RGHIQ VR X\VH D
SURETHLOMIF CSSURDFK | RUAAIP DAY \KHI UYDOHR WHSHIRP DFHKOHIY 06

7 KH DAXP SURQY XVHG LO WH 0 RQM & DR P XOMRQ LFOXGH BHILGRQ) DYHIIH WHAN SUFH YOODNRQ GOM WRFN SUFH H SHRAG YRIWDIY
FRUHDNRQ FRH I LFLHQV UMN | BHIDMR LQAMMWDGE H SHRAMG GYIGHG\ IHT 7 KHEHILQQRQ) DYHLIHWEAN SUFH LV\KH B-LGQRQ) DYHIDIH RN SUFHIRU
WHERP SIQ DIGHIKP HPEHUR WH, Q3 IRMH  \WDAQ) @D VODEQ) XS \RWHIUIDADMR WH/ RY 7HP $Z 06 7 KHYDODMRQ@MWRAN SUFHLY
WHFBRMQ) WRAN SUFHR WH&RP SO DOGHIFK R WHSHUFRP SDQHVIQWH, QB ROWHJIUIADM/R WH/ RY 7THP $Z 0B/ 7KHH SHRAMS YRODMMY
DUHP RGHBGXMQ) \WH KIRUFDOYRIMADMAY | RAWHERP SOQ. DOG\WHP HP BHYR \WH, Q3 7 KHFRUHDRQ FRH | LFLHON DCUH FOBX@AME XMQ) \WH\CP HEDD
DV WWH KIMRUFDOYRDAMMAY 7KH UMN IUH DM R LMY VENFD IURP WH 8 6 7UDXY Z HEVIW DQG UMY \R \KH H SHRMG @H R WH UP DQQ)
SHIRUP DRFHSHIRG RQ YDODMRQRUMYDDNRY / DX® WHAYLGHG\ IHTE DAXP SWRQLY Z KIFK VP DKHP DD HTXLYDBOMAR QRN AYIGHIE/
LQWHIMKQ) HQMY Z KIFK LVSDWR WHE&RP SOQ VLY DG DI UHP HADXXP SR/

YHDZ DHGHEYBIDEQ FHIEOR WHDXKP SWRYVI RMH/ RY 7THP $Z DB/)XMQ) 0 RQM& DR VP XOWRY/

/ RJ 7THP /| RY 7THP / RQJ 7THP
$ZD0Bv $ZDWBV $ZDBv
) QUYDOH
70JHNY DB/
ORI
51N | BHUDM
" LYLGHIGDRKP SIRQ UHQYMHAG HQYHAMG WHOMAG
([ SHAMG\MP 1O\ HOY
TKHE&RP S0 LGPXAUHS WRAN FRP SHODIRQ H SHOHR oG IRUWH\ HOW HIGHS' HHP B DG

UASHAHD  UHDAG \R \WH JUDQN [7 DEHG XQGHUWH 300 &RP SHRDIRQ H SHOH LV LFOGHS Z WLQ 3+ HHIODQG $ GP LQVADYH  H SHOH 1O \WH
&RP S0 V&RQRIDAGE\IM HWR 2 SHDIRY/

$VR ' HHPEU \RBDXIP RWY HG FRP SHODINRQ H SHOH UHDWG W \WHH 7 DB/ R CSSUR LP DMD P LARQ IV H SHAMG R EH
UWHRIQ] HGRYHUDZ HIKMGDHIDHUWP DQQ) SHIRGR \ HAWY
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1RM +=/ HDWH/

7KH&RP SDQ RSHDMY DV ERK DOWRIDG DBWHH $ VD BWRU \WHERP S IV UITXUHGXQEHUS 6& 7RIF \R CAFRXQNRUGDAHY/XMQ) D)
DBSURTFK \WDALY \XEWBQMDE P LOUVR $6& 7RIF v IXAIH | RURSHIDY GDH/ DQG RKHIGDH/ \XFK DY VDBV WSH GDAY DG AUFWIGIAQ)
GDHY ,QDEAUR) $6& 7TRIAF  UTXLUAVGWRY\R FOSMIT] H OGG 0P RMYHRQID LQRUP HOBDGALHFWBDIQ) FRAV $ VD OWHH WHERP SIQ LVUTXUG
XQEHWH Q. WIQELG\R CBSO DODOCSSIRTK. FIWI LQ) BDHY \KFK DY JURXQG GDHY DY HWHUI LQDIFH RURSHIDY) BDHY/ EDHG RQ\WH SUCASBIR
Z KHKMHURUGRAKHBDHLYH I HAMWHD DI LDQRHE SXUKDAH 7 KLY FOWL LFDMRQ GHMP LGH/Z KHMHUGDHH SHOHLYUHFRIQ] H3EDHERQDOH | HAMWHLQMMAW
P HKRG RURQ D UL KADCHEDLY RHOWHWMP R \WHODH $6& 7TRIF  DOR WXL GWHVR UFRGDUWKWR XVH DAVHADQG D GDHICELON | RUDD
GDAY/Z WK DYLQWIOMP R JUDAMUWDQ D\ HUUHIDGBWR WHURDWI LFDARY 7KH&RP SDQ - KDY DR HBRWG WH SUIRIFDOH SHEHAGRAR UFRIQ] H
WHKAR XVHDXHNVDQGGDHICEMMY | RUGDA/Z M D\WP R D\ HOURJBW

,QRP DARQDV/ HARU

7R JHHDM SRAYHFDK |Z DD BRI WHERP S GDAHY LW | CAOMY\R WION LQH FKOQIH I RUIL HG P RQKO SD P HIV\KDAFRYHUUHW
SURSHW W[ B/ LQKUDFH DQG FHMEIQ FRIABHFRYHIHY SUP DU FRP P RQ DD P DQMIFH 3&$0 ~  7KH &RP SO W GDHY Z HH GAMP IGHS \R EH
RSHIDIY BDH/ DG KDYH D SRWRIR DHIJHGDH\ HIY WP OQQ) R DSSWR (PDMD  \ HOY 3D P HQV IURP \KH &RP SO0 IV \MIDQW IRU&$ 0 DM
FROUGHIHE QRIBDH FRP SROHQW WDADUH W-EDUIDAG | URP BDVH FRP SRGHOV DG DUH JHIHIDD CAFRXQMS | RULQ DFFREDGAH Z W \WH UYHDH UFRIQUIRD
WEQELG + RZ HYHU \WH &RP SDQ. TXOLLHG | RUDQG HBRAG \WH SUTRIFDOH SHAHQAHIDAG \R FRP BL.QQ) \KH FRP SRHQIV EHFDXAH \H BDH FRP SRHALY
FOWLI LHG D/ D) RSHDMY GDHDQGWHWP Q) DG SDMOR WIQMHUR &$0  LGFRP H Z KLFK 1V CRAKH SUHRP LGDQWARP SRHOMY/ WH\P HD/\KH BDH
FRP SROHQW I RU DIDDMHMFDIAY $V KK FROIGHDIRY IRUES$0 1Y CFFRXQMS |RUDY SOWMR \WH RYHDDFRMGHDIRY 1Q \WH GDH 3D P HON | URP
FXVRP HY/I RUSURSHW ] HY DG LOMUDGRH DHFRQUGHIHE QRO FRP SRHOWVR WH DV DG \WHIH RIHQR FROUGHDARQLY KR DAGWR WP EHFDOHWHA (R
QR HUDJIRRG RIVHYLEHVR WHPXRP HU) 1 HG FRQAIPXOCSD P HQWI URP WH&RP SDQ IV GDHY DUHUHFRIQ] HERQ DAL KADCHEDLY RYHAMHMP V/
R WHUASHRHGDAY 7KLYP HIQ/AKDAZ WK BASHRAR D SOMEX@UGDH CRMICTP RXQIVELGBGLQCFFREIFHZ W \WHODHGUQ D) JLYHDSHIRGP D
EHKUKHURUGZ HAKDQWHLP RXQAR UQEDUYHHUFRIQ] HE 1 RAWHSHIRG WL KADCHUHQEOHYHKHLY FRP P HIHG Z KHOMH\MIDQADAKP H/FRQMRO
R \WHGDHE SUHP AV $ FRHS WAL KWECH UHQWV UHFH YCE®! U BV \WH P RXQAB. Z KLFK WAL KAECH UHQIBDUYHOH H FH-B/ UV PXAUHQ® BIGBGLQ
CFFRUEDGFHZ LW GDHDIUHHP HOV

6RP HR \WH&RP S VDY DUH\KEMANR DQQCOFKOQ HVIQWHE RQMP HUBUFH, Q3 2&3,"  $ GRRIK LFUDAVIQ&3, DHCRNAP DMGDY/
SOWR \KH&RP S VP HDKUHP HOAR ALI KWOCH UHQECUYHOH | RUGDWYZ LW EDHU-QMFUDAVEDHERQ&3, WHIP RXQIR BN YHHUWFRIQ] HG
LV DEMAGLOWH SHIRG\WHRKDQIHVLQ&:3, DUHP HDXUHGDOGH | HARYH $ GAUREIDM \RP HR \WHE&RP SO IV ODHYKDYHH \WMRQRSMNRY/

SUP DO FRP P MWIRQY UHIDAG R \WWH BDIQ) R RXUI CRLOMAY DU FOSMBT] HG Z KHQ P DMIDODY LGRXAWHS &DBART) HG BDIQ)
FRWV DUH 0P RO HG RQ D WAELIKICH EDAY RHUWKH UHP 0QQ) XWHXOTH R KH UASHAMYH BDA/ $ @RK-UFRAN \R GIRIDM RUDUDQIH D GDH DA
H SHOHGDVLGRAHG

| HDH UHIDAG UHPHYCEBV Z KIFK LQROXGH DFFRXQIVUHPH.YCE® DQG DFFUKHG WAL KWICH UHQIV UHFHLYDE®! DUHUHBAHG | RUFBHEWIRAHY Ll DESTFCE®!
7KH&RP S BIXOW® HYDODM/ \WH FRIBABELOW R W GDH UHIMAG WHFHYCEGY 7KH &RP SDQ IV HYDODINRQ R FRIBRBELOW SUP DUO FROMV R
UAYLEZ 1) SDMNGXH CFARXQAEDIDGRHY DG FRUGHIQ) \XAK | CRRLY DY \WH FHEWRXDIN R RAUNDQVKIBUFDOWHIG/ R WHWMIDQADQG FKDQIHY LO WDV
SO P HQMMPV 1 \WWH &RP SOQ V DAKP SWRYY WHIDLAQ) \WH FRIBREELMN R GDH UHDMS BFHYDEGY SURYH LFRUBPWWKH &RP SDQ. FRX@ H SHIHH
FUAVERWAVIQH ARWR Z KDAZ DY UHRIQ] HGLQUHQBCDRE RKHUAYHGY

7TKH&RP SIQ UFRIQ] HG oG R UHQEOUHYHOMH UHIMG \R RSHIDMY BDVH SD P HQVI RUWH\ HOWHGHG' HAHP BHU
DG UASHAIYHD 21 WHHLP RQV sec) UASHRMHD UHIDAM\R YOUDEG SOV HH
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7 KHDJJ W DM DQQOOFDK \R EHUFHYHG B \WHERP SIQ. ROWH QRIFIGAHDE®I RSHIDYY GDH/HIDAGWR IWSRWRIRDVR ' HAHP BHU
LVDVI RTRZ VI RARHKEHNHQAY HOWHIGG' HHP BHU

7KHHDW
7RED

,QRP DARQDV/ HAMH

7KH&RP SO KDV\HYHQ EXLARQIV GFDME RQ GQG WDV \XEMPAR RSHIDIY JURKQG BDHY/Z W DZ HIKWG DYHIIHUP DQQ) WP R C5SR LP DAY
\HOY 5 HQEDSD P HQV RQ WWHH BDHY DUH DEWMMG SHIRAFDID DG RQ HWWHUWH &3, RURQ D SUH GHMIP LGHS VAKHEX®! 7KH P ROXD S0 P HQV RQ D SIH
GHMP LCHE\VAKHEXGIDUHUHRI Q) HE RO DML KADCHEDUY RHAMHWP VR \MHUASHRWHODH &KDQIIHVIQWHE3, DHCRAAXIP DMSDVSOWR - RXUP HDAXUHP HQW
R VARLJKWICH UHQBOH SHH 7 KH&RP SR XVHG DZ HIKWG DYHIIHGVARXQAIDM R CESUR LP DMD ZKIFK Z D/GHIYHS XMQJ DSRWRIR CBSURFK |URP
RXUDRHIP HAR \KH FUBWIXODIY R \WH &RP SDQ DG DOWWAG \R UH GRAVRXUAG ERIRZ LQ) HAWP DG \ LHTS PAYH/ DG G WP \SUBDG DAY HOW RvHJ
DESURSUDM\WMRY 6RP HR WH &RP SDQ 1VJ URXQG BDHY FRQBIQ H WRMRQ RONRQ/ D5 Z KHHZ HGHMP LGHG IWZ DV BDRIED FHISQWDADQH \WMMRQZ RXT
RPXUWH Z HHLGFOGHGLQRXUFDBXMIRQR \WHUWKWR XVHDWHADQGACELOW 7 KH&RP SDQ UFRIQ] H3CESUK LP DMD DG R JURXQGODHH SHOH

RZKK O  ZD/SOGLOFDK GAUQ) WH\ HOWHGES' HHPBU DG SR
7 KHIRTBZ LQ) \BEGIVHV | R \WH XQAVARXQIMG FDK 1 BZ VR RAUNMAKHEXBE REQIDIRQY | RUIXWUH BDH SD P HOVRQ RSHIDY) JURXQG BDH/ DV
" HHP B DOGDUHFRIAIDIROR WRHFDK | GZ VIR WHRSHDY GDHICEMY DY HHP BHJ
7KHIDW
7RED
" ARXQV
/ HDHACELOW
7THION RAHOAMDWRQ
" XUQ) WH\ HIUHGG' HHP BHU WH&ERP SQ IV UREDUBYHOMY ZHHGHIMG IRP. \MIDQVODIQ)  ICHOMY ' XUQ) MY

SHIRGWHHZ HHQRWIONZ W BQEOHHOHWOM] FHE-G R \WH&RP SO IV UHQEDUBYHDH

1RM *&RP P W HINVDQG & ROMUHAH/
| MIDARQ

7KHERP S0 [VRABAHM® \KEMRAR QP DAMIDODM DARQGRU VR IWNGRZ BEIH VDY P DAMIDOOM DNRQ\WUDAMHG IDQMMWNHERP S0 ZKIFK UL
GHMP LGHEXQ DYRIED \R\WH&RP SDQ Z RX@KDYHDP DAMUDCDGYHYHH | HFAWRQWHERP SDQ VI LADGADOSRMRQ HXAVR RSHIMRYY RUFDK | BZ

( QMLRQP HEID DAY

7KH&RP SIQ |RGRZ VDSRIA R P RQWRLUQ) IWSURSHWAY | RARHSUAHFHR KT DERXVR] LEVKEWECRHY © KUGIWHHFDQ EHQR DRKUDFHWWDA
D P DAUDOHOYILRGP HMEDICELAW GRHY QRAH] LMADAIW SURSHWAY WH &RP SI) LV RAPXUMO® 7 DHR D) HOYURP HQEDACELQW Z WK UASHANR LW
SURSHWA/ WD RX@5 KDYH D P DMUDOH | HRARQ LW LQDGADDSRUMRY UAKXOVR RSHIDIRY/ RUFDK |BZ V $ GAURTD \WHERP SIQ IV (RALZ OHR D)
P DALIDOHYLLRGP HMEDICELAOW RUDD XCDWHIMG FOIP RUDKHWP HAZ LW UASHRR DD HOYMURGP HBOICELQWY WWDAP DRI HP HQABHIHYHY Z RXTS UHTXULH
DEAMRDOGWWRKHRMHUFRAQ R DAWFRUIHA
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7(0 &+$1*(6,1$1' ' 6$*5((0(176: ,7+$8&&2817$17621 $8&8&2817,1* $1' ), 1$1&,$/ ' ,6&/ 2685(
1RH
7(0 $ &21752/6%$1' 352&(' 85(6

( YDODRRQR ' WFRKUHE ROARYDQG 3 LRFHEXUAY

© HP DQEQAWFRKXHFRURY DG SRHUVD/AHIQGIQSXBY D HOB G H R WHEHRUAMAY/( [ FKDQIHS PR D/IPHGG
WH? ([ FKOQIHS AV \WWDADUH GRLIGHG R HQUKUH WDAKH LQ RUP DIRQ UATXLUHG VR EH GQVFRVHS LQ RUWERW | LB RUVKEP WG R \WH 6( & XQEHUWH
([ FKOQHS PALY WFREHS SURHWHG \WP P DU HG DQG U-BRWMG Z WO \WH WP H SHIRG/\GHALLHG B\ \WH6( &1 XV DG IRPV OJG WDANQRP DIRQ LY
CFFXP XOWG QG FRP P XQFDMG\R P DI HP HQMGFOGQ) \WH SUGASOCH HRAWYHR ILEHU RXUSKLH ([ HRARYH2 11 LFHU DQG SUKGR.SDO LQBGAOCR I LEHU RXU
&KIH ) LGDGADO? |1LAHU DV CBSURSUDM R DIRZ WP HY GHAMRQY WIDLAQ) BITXUHG GQVFRKUY 2 XUSKIH ([ HDAYH 2 11LFHJ RXUR&( 2°  DOG &KIH
) LCDQADCR 11FHU RAUS&) 2 HYDODMG\KH HIHAHHW R RAUGVFBRAKUH FROURY DG SURAHSUWWDVR * HHP BHU UDHG RQWDAHYDODAR)
RXU&( 2 DUB&) 2 FRFOGGWOAMDYR WHHIGR WHSHIRGFRYHIGE! \WLY/5 HSRWIKHERP SO0 TV AVFBRKUH FRQARY DQG SURFHGKUAYZ HUHH | HRRYH

&KDQIHVIQ , QMLDOS RMAMRCRYHU) LCDQADCE HSRUAQ)

7 KHH Z HH QR FKOQHY 1Q RXULQMIDOFRURORYHU | L(DIADOWER WY GAUQY WH | RAW TXOWUR \WDAKDYH P DMID® Ol HAMG RUDM
WDRIED CNHD WP DMIDD O HRARXULQM QDOFRQARY RYHUI LDGADCU-SRCY

0 DCRIHP HAVS$ QQXDCE HBRUNRY, QMLCDCS. ROAMRCRYHU) LQDGRDCE HBRUAQ)

2 XUP DDIHP HQALY UASRQUE®! | RUWH SUHSOUDINRQ R RAUFRQRIEDAG | LCDGACOWEBM HQWV DG UHDAMG LG RUP DR 0 DCRIHP HNKHY LW EHAV
IMGIP HQAKR HQXUH \WDAKH FRORIEDAG | LQOGADOMEBAP HON SUAMAIDL® 1 DIDP DAIDOWSHRAN RXUI LQIGADDSRMRY OGG WXV R RSHDIRY/ 1Q
FRQRWP LW Z W JHHD® CDFR-BIMG DFFRXQIY) SUCASBY 0 DEIHP HOALY UASRQUE®! | RUBMEQKIQ) 006 P OQEQQ) DEHNXOM LOMIDOFRMRORYHJ
ILCDADOWERWY DV GHLGHS LQ WH ( [ FKDQIH $ FW7 KHH LQMIIOFRQURY D GMIGHE \R SURYIGH UDRIE®! DAXUDGFH \WDAKH UHSRUMG | LGDGFRLCD
LQRIP DIRQ LV SUAHOAG | DO \WDAGVFERKUY DUH DE-TXOM DOG WDAMKH MGIP HON LGKHIHOALQ WH SUEDDIRQ R | LQOGADOWEAP HON DUH UDRIE®!
7 KHH DUH LQKHUHQATP MBARQY LOWWH HI HAYHIRWVR D) MWAP R LQMIDOFRQARY LFOGQ) WH SRUELOIV R KXP D HURUDGG RMHUWAQ) R FRORY
SROHXHO® HYHD 0D HIHAWH LQMIDFRQFOM VWP FIQ R SUIRYIGH WDRIEG! QRAVCEVROM DAXUDGFH Z M UASHRMR WBRMY) | LQOCADD
LARP DIRQ

2 XULQMDOFRQURORYHU! LDGRLDOUSRNY) LFOXGHY SRTIAHY 0QG SURFHBU/ WDV L SHYEQ\R P OQEQQ) UFRG/\WWDVLQ HDRIEG GO
CFRXUDAD DOG | OO UH GRARUMBQOAIRYY L SURVGH UHDRTE®! DAKUDGFH \WDARBQRNRQY DUH UHFRLGHS DY GHAHADY | RUSUHSOIDIRQR - RXUILGDGADD
WBAP HONLQ CAFRUEDFH Z LW JHGH DD CFAHBMG CAFRXQIY) SUGH.SBY DG \WDARH UFHSW DG H SHIBUMUAWR FRP SDQ - DWHIV DUH P DEH LQ DFFR EFH
Z \W RXUP DRI HP HQADQG GLHARMT DAKRU DR DQG UL SURYLGH UDRIE®! DAXUIDGFH B DEQ) \WH SUYHONRQR RUMP HD GHARNRQR XQDAKRU HG
CFTXMMRQ XVHRUGMSRAMNROR  DVHMKDAARXS KDYHDP DMUIDCH | HANRQ RXUI LCDGADOWERP HOW

8 @EHMHKSHYIMRQR P OIHP HOMFOQQ) RXU&( 2 DUG&) 2 Z HFRQGAAMG DQHYDDDIRQR \WHH I HRWHIHW R RAULQMDOFRQURORYHU
[ LCDGADOBBRWY EDHERQWHI WP HZ RINLOQ, QMEDOERONRD |, QAJUDAG) WP HZ RN IMM-GE WH&RP P WWHR 6SRORIG) 2 UDQ] DARY/R \WH
7UDZ D &RP P IWRY YDHS RQ \WDAHYDODIRY RXU P DDIHP HOAFRGFOGHS WDARXU LOMCDOFRQURY RYH | LDGADDWHSRWGY Z HIH HIHRAYH D/ R
" HHPEU

" HRWH  7RXFKH/ / 3 DQLQE-SHIGHAI IMMHG SXETE DFFRXQI) [P DXAWMG RAUFRQRIEDMG | LQDGACOWBAP HON LFOGHG LOWLY/$ QXD
SHRWRQ)RP . DQGRULQMIDOFRNRORYHUI LDGRADOBER WG DOG \WDWILLP i UHERWARQ RXULQMCDOFRQURORYHUI LQDCADOUSRY LY/ VHARW
EHZ

0 DK




7CEGIR &

5(32572) ,1' (3(1' (175(*,67(5(' 38% ,&$&&2817,1* ), 50
7RWHB\BFNKREHY DQG\WHIRIGR ' LWHARYR * GEDOD HAFDE(,7 ,(F

2 SIQRQRQ), QMG RMRCRYH) LQDQADCS HSRUAQ

: HKDYH DXGMGWHLOQM CDCFROURCRYHUI LCDGADOUSRGY) R * GEDOD HAFDGE (,7 ,QF DOG\KEMADUHY WH&RP S ™ DVR ' HR-PBHU
EDHGRQPUMIDHABEDKHELO, QMDOSRMRG |, QMIDAG) LLPHZRIN IMMXHGE WHERP P WWHR 6SRQRIQ) 2 U] DIRYVR WH7 W& D

&RPPIWRY &262 ,QRURSIQRY \WH&RP SI) P DQEICHS LQDTP DAMUDOASHANV HI HAYHLQMIDOFRQURCRYHUI LGDGADOHBRNGY) DVR - HAHP BHU
EDHGRQFUMUDHXEEDKHELO, QMDOSRMRS |, QMIDAG) P HZ RN IMM-GE &262

: HKDYHDOR DX [QIFFREFHZ W\WHWBEDG/R WH3XEIE &RP SIQ $ FARQIY) 2 YHILIKVWARDEG 8 QWGE\BMY 3&$2% \WHFRQRIEDMS
| LCDCADOWIAP HQVDY/R DQGI RAH\ HOUHGG' HAHP BHU R WHERP SO0 DOGRXUBERWEDMG0 DK H SUWHGOOXQDOM HG
RIQRIRQWRHI LCDHDOXEMP HOV

%DMVIRJ2 SIQRY

7KH&RP SO0 VP DI HP HUASRQUEG! RUP DQEIQEQY H 1 HAMHIQMDCFRQARCRYHU! LCDQRLOOUW-SRG) 0G| RUMWDAHAP HAR \KHH | HRAYHHWVR
L QMIDCFRQNRCRYHUI LQDGADOWSRINGY)  LFOGHGLQ\KHIFFRP SO0 LQ) 0 DI HP HQAVS QX006 HERWRD, QMDD RONRCRYH) LQDCADCS HERWY 2 XU
UASROIELON MR H SUWDQRIQRORQWWHE RP S0 WV LQMCDOFRQURCRYHUI LQDGADOUBRYY EDHGRORXUDKGW:  HODSXETE CFFRXQIG |LUP

U IMAMBGZ W \KH3&$ 2 % DQG DHUNXUHG\R BHLQE-BHIEHOAZ LW UASHPAR\KHERP SO0 LQDFFREXFHZ LKKHS 6 | HEHDOHRXUMIEY @Y VOQG\WH
DESOFCEG! GV QG U XOIRQ/R \WHEHRXUMAY DQG ( [ FKDQIH&RP P MIRQDG\WH3ES 2 %

: HFRQBAMS RUDKGWQ DFFR EFHZ MO\WHWEEG/R WH3&$ 2 % 7 KRHWEELG/WNXUHWDZ HSOQDIGSHIRP \WHDXGVWR REBIQU-DRIEG!
DXXUDGRHCERAVZ KHMHUH | HRARYHLQMDOFRQURCRYHU LQDGADOU- SR WY Z DV/P DQEGHGIQDEP DAUDOASHFW 2 XUDAWFOG-GRAEIQQ) D)
XQEHWIEQ) R LQMODOFRQURCRYHUI LOCADOGERYY DALY WHUMN\WDADP DALIDCY. HINGHA/H MV \MAMY) QG HYCODMY \WHGALI QDGRSHDIMY
HIHAYHHNVR LQMDOFRQMRCEDHE ROWHDWHMHG UM DG SHIRIP LQ) KK RKFUSUIRAHBUYDYZ HIRQUGHHG QHRRADY LQWKHAUR® WBRHY © H
EHIHYHWDARXUDGVBURYLG DUDRIEGIEDLY| RURKURSIQRY

" HIQWRQDQG/ 1P MMRQVR, QMO8 ROAMRCRYH) LCDCADCS HSRUAMQ)

$ FRP SO0 IVLQMCDOARQURCRYHUI LCDGADOHBRY LY DSURHW GHLI GHEAR SURYLGHUHDRITEGI DRXUIDFH U DG Q) WHUHIDEAOW R | LDGADOSER WY
DQG\WHSUHSOUDNRQR | CDQRLDOWERP HQWI RUH \WLCDCEXUSRAYLQCFFREDGAHZ LW JHHIDID CRAHBMG CFFRXQIY SUCASBY $ FRP SDQ VIQMIDCFRQNRD
RYHUI LDGADCUHSRWGY [CFOCHAKRRHSRIARYDGSURHAUAMDN  SHISIQWRWHP DQMDIFHR BFRBAKDMQU-DRIEGIGABOCFRXUDMD DQG CL®
UH GRARHWIQLRNRY/ DG AVSRIMRY/R WHDAHVR WHFRP SIQ. SURVLGHU-DVRIEG! DAKUIFH\WDAMBOQRNRQY DUHUHFR.GHE DV GHRHADY VR SHIP LW
SUWBODNRQR | (DIACOABM HIWLIQDFFREGFHZ WKL JHGHIDED CFR-BWG CFFRXQIY SUCASGY DIG\WDAHFHSWOGH SHIBWUYR \WHFRP SO DM
EHQ) P DHRW LQOFFREIFHZ W DAKRY DIRYVR P DDIHP HONGAWRRYR WHRRPSI) DG SURMGHUDRIEG! DAXIDFHUIDAEQ
SUAYHRMRQRUMP HD GAMRAIROR XQDANRU] HEIFDOMUMRD XVH RUGVSRIMROR \WHFRP SO0 1 DAHNKDAARX@S KDYHDP DALIDCH | HRARQWKHI LCDCADD
MR HOV

YHDAHR IWLCKHHATP MBNRQY LOMCDCFRQURCRYHUI LDCADOUER WY P D RABHYHNRUGHRANP LABAP HOV $ OR SURWAMRQVR 0O HYDODMROR
HI HRRYHGHRAR | XUHSHIRGY DUH\KEMPAR \KH UM WDNRQRYP D EHFRP HICIGADOMEHDAHR O HVIQFRGAWR)/ RAMDAKHGHIHHR

FRP SIDCFHZ LW WHSRIAH/RUSURRHBUA/P D GAMIR DM

V' HRWH  7RAKH/ / 3

0 F HQ9%
0 DK




7CEBGIR &

7(0 % 27+(5,1)250$7,21
1RH
,7(0 & ' ,6&/ 2685( 5(*$5' ,1* )25(,*1-85,6' ,&7,2167+$735(9(17,163(&7,216
1 RV$ SSUFCE®!
3$57,,,
,7(0 ' 5(&7256 (; (&87,9( 2)),&(56$1' &25325%7( *29(51$1&(

7KHIQRP DIRQUATXUGE. WV, \WP LVIGFRSRIDMG KHIHQE UH HIHFHWR \WH&RP SO IV GHLQMYH3UR \ 6\BMP HAR EH 1 LOG Z LK \KHB( &
ZIMQ @ VOWAMHHGR \WHIMDD HIURRYHIGE \MV$ QOO0E HERWRYD) RP

,7(0 (; (&87,9( &203(16$7,21

7KHIQRP DIRQUATXUGE WV, \WP LVIGFRSRIDMG KHIHOQE UH HIMFHWR \WH&RP SO0 IV GHLQMYH3UR \ 6\BMP HAR EH 1 LOG Z LK \KHB( &
ZIMQ @ VOWWHHGR \KHIMDO HIURRHIGE \MVS$ QOOC5 FHERYR) RP

,7(0 6(&85,7<2: 1(56+,32) &(57$,1 % 1().& %/ 2: 1(56$1' 0$1$* (0 (17$1' 5(/$7(' 672& +2/' (5
0$77(56

7KHIQRP DIRQUITXUGE WV, \WP LVIGFRSRIDMG KHIHOQE UH HIMIFHWR \WH&RP S0 IV GHLQMYH3UR \ 6\BMP HAR EH I LOG Z LK \KHB( &
ZIMQ @ VOWWHHGR \WHIMDO HIURRHIGE \MVS$ QOO0 FERYWRQ) RP

,7(0 &(57%$,15(/$7,216+,36%1"' 5(/$7(' 75$16$&7,216 $1' ' ,5(&725 ,1"' (3(1' (1&(

7KHIQRP DFRQUITXUGE WY, WP LV ICFRBRIDME KHHOB  UH HHFH\R WH & RP SDQ IV GHIQWYH3UR \ 6\IARMP HOAR EHI LG Z W WH6( &
ZIWMOQ @D VOWMHHEGR WHIMWDO HURRYHBGE WIV$ QX005 HERWRQ) RP

,7(0 35,1&,35/ $&8&2817,1* )((6$1' 6(59,8(6

7KHIQRP DNRQUITXUGE WY, WP LVIGFRSRIDMG KHIHOQE UH HIMIHWR WHERP SOQ IV GHLQMYH3UR \ 6\BMP HOAR EH I LOG Z LK \KHB( &
ZIMGQ @ VOWWHHGR \WHIMDO HIURRMHIGE \WMVS$ QOO0 FSRYWRD) RP




7CEBGIR &

7(0

D ) LCOQRDGE\IWR HOV

SHRWR , QE-8HG-% HIMMMHG3XETES$ FFRXQIAY) ) LLPV

3%57,9

(; +,%76%1" ),1$1&,$/ 67$7(0(176&+ ("' 8/ (6

SRORIDMSYDDFH6KHWDVR * HAHP B B8 E]
SRORIEDMS6\BAP HOVR 2 SHDIRQVIRMH\HDYHGG' HiPBEHU =~ DG
SRQRIDMS6\BAM HOVR &RP SIHKHMYH. GFRP H / RW | RUWH\ HDWHEHS' HRHP B DG
SRORICDMS6\BAP HOVR (AW IRMH\HOWHGG' HPEH) DG
SRORICDMS6\UAP HOVR &DK) BZVIRMH\HOWHGG' HPBEU DG
1 RMV/R & RORICDMG) LCNOA DO\ HOWV

D ) LCDQRDOBVEMP HOWBFKHEX®H

6&+ ("' 8/(,,,

'"HVFULSWLRQ

&2162/," $7(' 5($/ (67$7( $1' $&&808/$7(" ' (35(&,$7,21
CRMYDYG2 3 8 QWIQWRA\DB/

&RVWYV &DSLWDOL]JHG
6XEVHTXHQW WR

,QLWLDO &RVWYV

$FTXLVLWLRQ

*URVWDOXH DW &0RVH RI 3HULRG

(QFXPE /DQG

%XLOGLQJDQG
,PSRY

,PSRY

%XLOGLQJ/DQG
,PSRY

%XLOGLQJ
,PSRY

7RWDO
$VVHWYV

$FF '"HOW
,PSRY

<HD®XLOW
5HQRY

<HDU
SFTXH®

/LIH RQ

'KLFK
"HSWFLDWLRQ
LQ ,QFRPH
6WDWHPHQW LV
&RPSXWHG

2P KD/ 7$&+
$\KHGDIS 68&
SIWMEXUIK 0 2 %$ 6&
0 HP SKIVO 2 %$6&
3@GR 6XULFD0- REMIO
: HMBOG 0 2 %$6&

0 HERKUGHO 2%
,PDIQY
5HIAQ) 0 2 %$ 6&

( DW2 LDQIHO 2%

: DMIRZQ 0 2%
,PDIQY

60QGAN 0 2%
&DORQ&IW 0 2%

&BLP RM0 2%

2 NOKRP D&IW 6XUILFDO
+ RBMIO3K\ DO
7KHDS\ $6&
YLRANSRUAO 2 %

) BZHJO RXQG $6&

UDQFHV ,PSRY
2

2

2
2
2
2
2

~

NSRS

2

2
2
2
2
2

2




7CEBIR &

6KHPDQ,5) /7$&+
I XEERNO 2%

0 RICHO 2 %$ 6&
1 HHVBXP P D 2 %
$P DUARO 2%

: \RP QI 0 2%
60IQW HRUIHO 2 %% 6&
BIOV0 2 %

) UP RO 2%

* DIGHMABIO 2 %$ 6&
( DWY DaV'$ FXWM

]

RBLEO

2 UDQGRO 2%
%HBLHO 2 %
LPDIQ) (5 $6&
0 F@RO 2%

/ LYRQDO 2 %8 WHW
&DH

* LEHIND 2 %$ 6&

0 RUDQRZQ2 IIIFH
%-DXP ROASXUILFDO
+RBMIO
UDWARS ) UHWEQRQ)
¢

3DQCP D&IW 0 2 %$6&
- DANVRQVGBIO 2 %

* UHZRRGO 2 %$6&
&IQRQO 2 %$6&
+LIK3RQND 2%

: RS @0 2%

* LDQG5 DBleV

0 2%$68&

" XP IUHVO 2%
&HIMMDI 0 2 %
)DL 0 2%

5 RHIDBIO 2%

/ DQFDMMJI3@W D

&

HOMJ
: LQXRQ6DOBP 0 2%
" HDMUO 2 %
-DAVRQO 2%
6KHER JDQO 2 %
30P RN O 2%

<XPDO 2%

MEESEY

NN NN RN NN

Y

NN NN

(SN

SRS

~

YRS NNN NN NN

MMM NN N NN

Y

YN

~




7CEBIR &

/ DVOHIDVO 2 %$ 6&
3HQOFRDO 2 %$ 68
9HIFHO 2%

(CBDRO 2%

: HIN GBDIRO 2 %$6&
B\ LDAXWHO 2 %

) ROV RUM 9¢-KDYIRLDO
+RBMIO

(VIO
~

~

&RRVUD 0 2%

3RMBDIQN XAH

0 2%$6&

" DOVO 2 %$ 68
&DSH&R.DOD 2 %

MY

1 RUM &KDUBIRQO 2 %
) RIMW 0 2 %, P DILQY
0 XQWMJO 2 %$ 68&
$WHV0 2%
+1DBIK 0 2 %

2 NOKRP D&IW 0 2 %
0 HQRUO 2%

SWHY 02%

/ PR GHO 2%, P DILQY
* DIQHMABIO 2 %

* LDQG5 DBleV3DUY
02% 2

60LDRIDO 2 % 2 2
* HHZRRGO 2% 2 2
) DLEDQ\VO 2 %$ 6&

5RMN 3RQNV

0 2%$6& ,PDIQ 2

)y DU +CP DNHJO 2% 2

1 FHVEXP P WD 2 %$ 68 2 2
/ H1QIRQO 2 %&DQRH)
&HIMJ

7RBER2 KIRO 2 %$68&
/ DNH* HHYDO 2 %

* BQMHZ 0 2 %5 HEO
&DQDQELIXDO 2 %
+HP MHO 2%

NN RNNRNMRONNNNNNRDNNN

MY NN NN

7TREY

7 KHFRWEDWLY| RUGFRP H\f SXERMVR DI U DMIIRW@OGG EXCQRQ) WL SURYHP HQNV COG\MIDQAP SUIRYHP HONDVR ' HRHP BHU
zov P IARQ

(WP DMGUHP DQQ) XVHXAOHIRIEX@QIVLY - W\ HW
(WP DMGUHP DQQY XVHXOOHIRAMIDOAP SIRVHP HOVLY  \R -\ HOWY/
(WP DMGUHP DQQY XVHXCOHIRMWMLIP SIRHP HOVIY  \R -\ HOWY

7 KHI CAON VHYH/ D/ FROMDC ROWH& QR RDQ Z KIFK KBGDEDDAHR DVR' HHPBEU

7 KHI CAON VHYH/D/FRMMIDO RUKH' XP [UHY/ RDQ Z KIFK KBGDEDDFHR DVR' HHPBEU
7 KHI CRON VHYH/ D/ FROMDC RUWHS RHEIDBH/ ROQ Z KIFK KBGDEDDFHR DVR' HHPBEU
<HW/R

<HW/R

<HW/R




7CEGIR &

<HU( QGH3' HHP EHU

5 HDO{ WEAMS \WHV
YODTH BHIQQQ) R SHIRG
$ GAURQ/WURXIK CFTXAMMNRYY

YODQH HGR SHIRG

$ FPXP XOWG' HBUHADARD
YOO BIIQQQ) R SHIRG
$ GAMRQWURIK H SHOH

YODFAH HGR SHIRG

( [ KW

1R

([KIEIW

" HFUSWRQ

$ WFOVR 5 HWBM HOAR * GED00 HAFD06 (.7 .(F  IFRSRDMSKHHO R WHHHHW ([KBW \WRWHRRP SIQ W5 HSRWRQ)RP 4 D/
IAGZ WWHGE( & RIS XIXWW _

) R $ P HXGHG DG 5 HWBMG %4 @Y V R * GED00 HAF05 (.7 .(F_ DROMS DV R ' HRHP EHJ ACFRIRDMS KHHO B\ WHHHFH \R
([KBW WWH&ERP S0 WEXUWHS FHBRWRO) RP . DVILGBGZ IWWHG( & RO HAHP B _

6SHP HOR &RP P ROGWHN &HWIFDM IOFRSRIDMSKHHOR WHHHAHWR ([ KW \RWH&RP S0 Iv'5 HIWDNRD 6\ HONRD) RP $
ILBGZ M \WHE( & RQ-XCH

6SHPHOR 6HIVS &XP XOWHS5 H3-HP CEA3UH HUHG 6 WWEN &HWIFDM _IFRERDMSKHHOR WHHHFHWR ([ KIBW  \RWH&RP S0 vV
XS FERVWRQ) RP . DVILBGZ W \KHE( & ROGHSWP B _

' HAUSIROR 6HRXUMW/ ICFRERDMSKHHOR WHHHFHWR ([ KIHW  \RWHERP ST VS QDG HBRWRD) RP . DVILGGZ W WH6E( & RQ
ODKK

* GE00 HAAOE (L7 .CF (TXW . GAHOMWH3@0 D/IPHG-GWRAIKO O _ IORSRADMGKHHOR WHHHFPHWR([KIEW  R\KH
SRR S WVEXWHVB FHERWO) RP . DVIIBGZIWWHE(&RO0D

(PSR PH$ JUHP HOVEME DVR -XO _B DOGEHRHD-HIW 9XWK 005, QMJS PHIFD0 0 DRJHP HOW / &  IGFRERIDMS KHHO By
HHHPHWR([KBW  \RWHERP SO0 Va&XUHVB HERVRD) RP . DVILGBGZ WKHE( & RO-X® -

(PSR PH$ JUHP HOVGEDMS VR -X® _R DOGENRHDS5 REHW IH0 006, QMUS P HIFN0 DRJHPHW / & IFRERDMSKHHOR
HHHPHR([KBW  \RWHERP SO WVEXUWHYS FHBRVRD) RP . DVILGGZ W \KHE( & RO-XO -

(PSR P HV$ JUHP HOVADMSDVR -X0_____ R DOGEIHDS ORIR/ HRO DG, QIS PHIFND0 DARIFP HOW / & ICFRFRIDMS KHHO R

WHHHAH\R([KBW  WR\KH&RP SDQ WVEXWHYE FBRWRO) RP . DVILBGZ WKHG( & RO-XO _

) LS P HXEP HOMR (P SR P HOAS JUHP HOVAEDMG -DOX0Y _ R DG EHFHD . QMJS PHIF) 0 DCRJHP HOW / & DG -HIW %XV
LR SRADME HHHAHW([KIEW ~ \RWHERP SOQ WA XDW® 5HFHERVWR) RP 4 [LBGZ WWHE( & R0 D _



https://www.sec.gov/Archives/edgar/data/1533615/000114420418042820/tv500173_ex3-1.htm
https://www.sec.gov/Archives/edgar/data/1533615/000114420419040065/tv527598_ex3-2.htm
https://www.sec.gov/Archives/edgar/data/1533615/000114420416108273/v442252_ex4-1.htm
https://www.sec.gov/Archives/edgar/data/1533615/000114420417048049/v475155_ex4-1.htm
https://www.sec.gov/Archives/edgar/data/1533615/000110465920030832/tm205357d1_ex4-3.htm
https://www.sec.gov/Archives/edgar/data/1533615/000110465921074175/tm2117932d1_ex10-1.htm
https://www.sec.gov/Archives/edgar/data/1533615/000110465920082414/tm2024392d1_ex10-1.htm
https://www.sec.gov/Archives/edgar/data/1533615/000110465920082414/tm2024392d1_ex10-2.htm
https://www.sec.gov/Archives/edgar/data/1533615/000110465920082414/tm2024392d1_ex10-3.htm
https://www.sec.gov/Archives/edgar/data/1533615/000155837021006497/gmre-20210331xex10d4.htm

7CEBIR &

( [KIEIW

1R " HAUSWRQ
) LA P HOGEP HOMAR (P SR P HOAS JUHP HOVADIMG -000Y _B 0% EAFHD , QMJS P HIFDD 0 ODJHP HOW / & OOG SREHW HOM
 IORSRADMGE, HHHFHWR([KEW  \RWH&RP SOQ V4 XOWM® 5 -HBRVWRD) RP 4 [IGGZ W\WHGE( & R0 D .
) LA P HYEP HOMR (P SR P HOAS JUHP HOVEDAMG -0O00Y R D06 EHFHD . QRIS PHIFDD 0 DDJHPHOW / & DOGS ORI R/ HRQ

C1ORIRDMEE HHHFHWR (KW~ \RWHERP SDQ VA XDWM® SFSRWR)RP 4 1IGGZ WWHGE( & ROO D

6HYHIFH 300 IFRERDMSKHHOBR HHHAHW ([KIAW ~ \RWH&ERP SIQ WVEXWHON FBRWRO)RP . DVILBGZ W WHE( & RQ-XO

)RP R /7,38QV$ZDG$ IJWHP HONS QOB Z 00/ IFRIRDMSE HHHFHWR ([ KHW  \R\WHE&RP SOQ V4 XODW® SFHERWR)RP 4
ILBGZ W\KH6( & RQ0 D -

JRP R /7.3 8QWZDEGSIWHP HOW/ RY 7HP 3HIRP DFH$Z D6/ IFRSRDMSER HHHFHWR ([KHW R WH &RP S0 V4 X0 O
SHRWR)RP 4 [IGGZ WWHE( & R0 D _

RP R /738 ZDG$ IHPHW/ RY 7HP 7IPHYDHG$Z DG/ ICFREADMSER HHHFHW ([KEW R WH &RP SO0 vV 4 XD O
SHRVWO)RP 4 IGGZIWWHE(&RO0OD

)RP R /7.3 8QV8ZDG$ JUHP HOVICFRSRDMGE HHHHFHW ([KIBW ~ \R\WH&RP SO0 VXN FERWRQ) RP . [LBGZ MW WH6E( &
R-X0

)RP R /7,38 QVSZDGS JWHP HONS QX0 Z 06/ IFRIRDMSE IHHHFHW ([ KIBW ~ \RWHERP SDQ IV 4 XOWM® SFSRWO)RP 4
INGGZ WWHG( & RQ0 D -

)RP R /7.3 8QWSZD6G $IWHPHW/ RY 7HP 3HIRP DHYDHG $Z2 06 IFRERDM B WHHHFH W ([ KEW R WH &RP S0 vV
AXOWMO SHRRWO)RP 4 11GGZ IMWWWHE6( & RO0 D

JRP R /7.3 8QWSZDG$IHPHON/ RY 7HP 7IPHYOHG$ZDG ICFRERDMS B WHHHFH R ([ KIBW R WH &RP SOQ IV 4 XD ®
SHRWO)RP 4 IIBGZIWWHE(&RO0OD

/7.3 8QV$Z DG IJWHP HW/ RY 7HP 3HIRP DFHYDHE$Z DG IFRERDMSE HHHHFHWR ([ KIBW  \RWH&RP SO IV &XUHONS HBRW
RRP . GGZ W WHE6( & RO0 DFK

/7.3 8QV$7ZDGES$ I HOW/ RY 7HP 7IPHYDHE$Z DG [(CFRSRDMSE WHHHFHWR([KIBW ~ \RWH&RP SO IV E&XWHING FSRWWR)) RP
. BGZ MWWWHG6( & RQ0 DFK _

/7.3 8 QVZ DES$ JUHP HOVMIFRERIDMGE, IHHHFHWR([KEW  \R\KH&RP S 15 HIMDNROGWBAP HOWRD) RP 6 $ 11BGZ N WHE( &
R-XH

JRP R, QEP QUFDNROS$ JUHP HONERX HHD* GED00 HAFDOR (.7 . (F DOGIWGURARY DOGRINFHY ICFRERDMSE HHHFHW ([KIBW R
\WH&RP SO 5 HHIMADNROGVBAMP HONRD) RP 6 $ 1IBGZ M WHE( & RQ-XCH _

$IHP HOWR / 1P \WG3DWHIKIS GDMG0 DK R * QDO HAAXH (.7 / 3 ICFARERDMSE HHHFHWR ([ KBW ~ \R\WH&RP SDQ vV
SXUHBHRWQ) RP . DVILGGZ I WHE( & FDO DK

) LWWAS P HIEP HOMR $ JUHP HOAR /1P WG 3DMWHIKIS R * GEDO0 HAAID5( .7 / 3 IOFRERDMS KHHO B WHHHFHW ([KIBW  \R \WH
_&RP S0 WEXUWHVS FHBRWRD) RIP . DVILBGZ IMWHG (& ROGHBMP BHJ _

_6HRIGS P HIEP HONRS JUHP HONR / 1P MWG3DWHIKIS R * GED00 HAFDO6 (.7 / 3_CDMESXIXW_ _ IFRARDMSKHHOR WHHHFHWR
([KEW \RWHRRPSIQ WVSHSRWRO)RP 4 D/ILGGZ \WWHE( & ROIRHPE)
7TKILGS$ P HIEP HONR $ JUHHP HOAR / 1P WG 3DMWHIKIS R * GEDO0 HAAD5 (.7 / 3 _ ADMG -XCH ACRERDME KHHO B IHHHFAHWR

([KEW \RWHRRP SIQ WVSHSRWRO)RP 4 DV/ILGGZ W WHE( & RO$ XIXWY _



https://www.sec.gov/Archives/edgar/data/1533615/000155837021006497/gmre-20210331xex10d5.htm
https://www.sec.gov/Archives/edgar/data/1533615/000155837021006497/gmre-20210331xex10d6.htm
https://www.sec.gov/Archives/edgar/data/1533615/000110465920082414/tm2024392d1_ex10-4.htm
https://www.sec.gov/Archives/edgar/data/1533615/000110465920082414/tm2024392d1_ex10-6.htm
https://www.sec.gov/Archives/edgar/data/1533615/000110465920082414/tm2024392d1_ex10-6.htm
https://www.sec.gov/Archives/edgar/data/1533615/000110465920082414/tm2024392d1_ex10-6.htm
https://www.sec.gov/Archives/edgar/data/1533615/000110465920082414/tm2024392d1_ex10-6.htm
https://www.sec.gov/Archives/edgar/data/1533615/000155837021006497/gmre-20210331xex10d1.htm
https://www.sec.gov/Archives/edgar/data/1533615/000155837021006497/gmre-20210331xex10d2.htm
https://www.sec.gov/Archives/edgar/data/1533615/000155837021006497/gmre-20210331xex10d3.htm
https://www.sec.gov/Archives/edgar/data/1533615/000110465920029776/tm2011883d1_ex99-1.htm
https://www.sec.gov/Archives/edgar/data/1533615/000110465920029776/tm2011883d1_ex99-2.htm
https://www.sec.gov/Archives/edgar/data/1533615/000114420416108273/v442252_ex10-4.htm
https://www.sec.gov/Archives/edgar/data/1533615/000114420416108273/v442252_ex10-6.htm
https://www.sec.gov/Archives/edgar/data/1533615/000107878216002439/f8k031716_ex10z2.htm
https://www.sec.gov/Archives/edgar/data/1533615/000114420417048049/v475155_ex10-1.htm
https://www.sec.gov/Archives/edgar/data/1533615/000110465919061126/tm1919556d1_ex10-2.htm
https://www.sec.gov/Archives/edgar/data/1533615/000110465920091995/gmre-20200630xex10d1.htm

7CEBIR &

( [ KIEEW
1R " HFUSWRY
/ FOQ$ JUHP HOANGDMG 0 DK EHEHD* 05 0 HPSKV / /& *05 30CR//& *05 O HERX(H // & DG* 05 : HXM@QG // & DJG
&DORUGRP P HADCS OO WM/ HIAQ) / 3 IGARSRDMGE WHHHFHWR( [KIEW  \RWH&ERP SIQ VEXUWHYE HSRVWRO) RPP . DVILBGZ W
MH6(&RO$SUO
P R _\R6 P 5 HWDIAG & CAMON $ JUHP HONGDMGS XIXWY _B DGIPRY * GO0 HAFMOS (.7 / 3

* GEDD0 HAFAD5 (.7 .GF. \WH FHWUO 6XEMGDUHY IURP WP H \R WP H SDW \WHIHR Dy * XOIDMY/ 0O -30 RJDD &KDH %ON 1 $ _ DV
_DCP LOVADLYH DY HNVBOG \KH VRYH DOEDONY DOG | LCDOA DO QXYWANRDY SOUV \WHIHR D/ GOEHY IOFRERDMEKHHOR WHHHFHWR ([ KW \R\WH
&RP S VEXUHYVB FBRWRO) RP . DVILGBGZ IM\KHE( & RO$ XIXWW .
6HRQGS P HIG-G 0065 BXBMG & UHEVY CAON S JUHP HOMEDMG0 D _P DOQGIPRY * GEDOD HAFG(,7 / 3_* GEDD HAFDG (.7 . GF
WH FHIO 6 XEMGDUHY [ URP WP H\R WP H SO WHIHR Dv* XODORY/ 00G-30 RIDD&KDHYOON 1 $ _ DV D3P IGMADNYH DJHINVDGG \WH \HYH IO
ECONV D06 | LGICHDOIQXYAINRDY SOV \WHINR DV GLEHY IFRERDMG KHHO B\ UHHIMFH\R ([ KIEW  \R \KH &RP SO IV & XUWHOAS HSRWRQ
YRP . D/ILBGZIWWHE( & RO D _
6XEMGDIN/R \WH&RP S
&ROFHOMR ' HRWH  7RXFKH / / 3
&HW R 3 HAWH 2 | IFHUSXIXOONR. 8 6 & 6HRANRD DV OFROMG SAXOONR 6HARD R \WHEDEH/2 [ BL $PWR
SHWIFDIROR 3UCHSI0) LODOADODOGS AFARXQINY) 2 11 LIFHUSXYKOONR 8 6 & 6HANRD DV DEROMG SXUXOONR GHRANRD R \KHEDUEDCHY
2[GL $PR
QHWIFDNROR 3UCH SO [ HRXWH2 |LIFHUDOG 3WCH.SO0) LODCADODNGS FFRXQIY) 2 [IBUSKXUXODAR 8 6 & 6HANRD DV DEROMS SXIKOON
R6 R \KH6 2[® $PR

,16 ,QUH; %6/ ,QANFH RPPHW

6&+ ,QUH; 96/ 70 RFP\ 6FKHPD

&S$/ ,QIH; %6/ 70 RRP\ &DBXOMRY/ LQNEDH

"0
1$%

35(

,QIUH; %6/ 70 RRP\ ' HIQWRY/ LONEDH

,QICH; %6/ 70 RRP\ / [EHD IQEDH

,QCH; %6/ 70 RRP\ 3URHBIRY/ LONEDH

&RYHBIH, QMIAYH' DY) LB HP EHAGHGZ MMQWH, QICH; %6/ GRAXP HWDQGFRQEBIGHGIQ( [ KW

, 0 DQIHP HQAFRQUERARUARP SHQDRY STIQRUDUDQIHP HQW

) LOGKHBY W
) XEQMKHGKHBZ W 6 XFK FHWIFDNRQ\KDD(REHGHP HG3 1IBG  |RAMKHSXERAVR 6HRRY - R WHEHRXUMWY( [ RDQIHS PR DvEP HG-G

7(0

)250 . 6800 $5<

1RH



https://www.sec.gov/Archives/edgar/data/1533615/000114420416093062/v436346_ex10-1.htm
https://www.sec.gov/Archives/edgar/data/1533615/000110465922085665/tm2222368d1_ex10-1.htm
https://www.sec.gov/Archives/edgar/data/1533615/000110465921061799/tm2115235d1_ex10-1.htm
https://s3.amazonaws.com/content.stockpr.com/globalmedicalreit/sec/0001558370-23-002515/for_pdf/gmre-20221231xex21.htm
https://s3.amazonaws.com/content.stockpr.com/globalmedicalreit/sec/0001558370-23-002515/for_pdf/gmre-20221231xex23.htm
https://s3.amazonaws.com/content.stockpr.com/globalmedicalreit/sec/0001558370-23-002515/for_pdf/gmre-20221231xex31d1.htm
https://s3.amazonaws.com/content.stockpr.com/globalmedicalreit/sec/0001558370-23-002515/for_pdf/gmre-20221231xex31d2.htm
https://s3.amazonaws.com/content.stockpr.com/globalmedicalreit/sec/0001558370-23-002515/for_pdf/gmre-20221231xex32d1.htm

7CEBGIR &

6,* 1$785(6

SXUXOQARWHUNXLP HOVR 6HAIRD  RU G R WHBHRXUMAY( [ FKOQIHS VR WHUH ABQMDY GO FDAOHG\MLY/5 HERWR EHVLIGHG
ROIWEHDD B \WHXQEHILIGHS \WHIHKQR GO DARRU] H3

* (EDOD HAFDGB (,7 ,QF

' DM5 0 DK % V-HIKH 0 %MK

-HIW 0 90K

&KIH ([ HHAMWH2 IR 3WCASDY( [ HRXAWH2 |TLFHY

3XWXOQMR \WH UHDXUUHP HQVR \WH 6 HRXUMWY ( [ FKDQIHS$ PR \KLV5 FBRWKDVEHHQMICGHGEHBZ B\ \WHIRWZ 1Q) SHIRQVRQBEHKDD R \WH

UH) DDQADQG LOQ\WH FDSDAWAY LQA FDMG DG RQWH QDM LQA FDMG
6LIQDMUH 7\ ' DM
V-HIKH 0 9%\WK
-HIKW 0 90K &KIH ([ HDAWYH2 11LIFHJ) 3UCASDO [ HRAWH2 [11FHU DG LWHARU 0 DK
V5REHW . IHDQ
S5REHW . IHON &KH ) LPAADX | IR 3WHSD0) LQDADIDGS FRQIMY) 2 1HIRHJ 0 DK
V +HQ &RBI
+HY &RB " IWHARU 0 DK
V 3DXD&Z®
3DXD&RZ B " IWHARU 0 DK
V 0 DIWHZ &\ SKHU
0 DWHEZ &\ SKHU " WHARU 0 DK
V =KDQJ + XL
=KDQ +XTL " WHARU 0 DK
V S5RIDGB0 DR
5 ROG0 DY " WHARU 0 DK
V' USRFAHO RRH
" USRFRHO RRH " WHARU 0 DK
V/RL: MWFDQ

/R WY DD " IHARU 0 DK




7KH&RP S KDVWWHIRTZ 1Q) Z KRD RZ GHGVEMADUHYDYR * HRHP B

10PH

689%6," ,$5,(62) 7+( 5(* ,675$17

6VDMR 2 LIDQ] DARY

* GED00 HAFs(,7/ 3

* GEDOD HAFDC(,7* 3/ / &
,QMU$ P HIFDQO DIDIHP HOW / &

*052PKD// &

*0 5 $\KHVADI / / &

*0 5 3MMEXIK / / &
*053QR// &

*050 PV // &
*050 HERUH / / &
*05: HOEG// &
*050 HPSKV([HA/ / &
*055HAQ // &
*05 (DM WDQH/ / &
*0 5 60030 // &
*05: DMWZQ// &
*0 5 &OVRQ&IW / / &
*05 (@ //&

*0 5/ D/&UAV /| &
*05$ORRD// &
*050 HKIQREU // &
*050HD// &

*05/HMU /&
*0 5 &CBH&RID/ / &
*05 &BPRW / &
*0 5 3UAFRW / &

*0 5 2NIKRP D&IW / / &
*05)EZHO RXEG// &
*05)RW RW //&
*05/XEERN// &
*056KHPIQ// &
*0 5 YURNSRW / &
*05$XWD// &
*05* HPDQRZQ/ / &
*05)UPRW /&
*050RIH// &

*0 5 $@EHMDI / / &
*0 5/ HVEXPPIW / &
*05: \RPIWQ // &
*05$PDIR// &
*0 5 * OGN / / &
*0 5 60QN HRUH/ / &
*056l0W// &

*0 5 ,QADTRY / / &
*05 2R/ / &

HIY DH
HIOY DH
HIOY DH
HIOY DH
HIY DH
HIOY DH
HIOY DH
HIY DH
HIY DH
HIY DH
HDY DH
HIOY DH
HIOY DH
HIOY DH

' HDY DH
' HDY DH
' HDY DH
' HDY DH
' HDY DH
' HDY DH
' HDY DH
' HDY DH
' HDY DH
' HDY DH
' HDY DH
' HDY DH
' HDY DH
' HDY DH
' HDY DH
' HDY DH
' HDY DH
' HDY DH
' HDY DH
' HDY DH
' HDY DH
' HDY DH
' HDY DH
' HDY DH
' HDY DH
' HY DH
' HDY DH
' HY DH
' HY DH
' HY DH

( [KEEIW




*0 5 YRXQNXO/ | &

*0 5 ( DAV DEDV+ RS/ / &
*0 5 (DN DEDV/ DG / / &
*05 UHIUH// &

050 B@R//&

*05' HR //&

*0 5 6RANHD,/ //&

* 0 5 &ICAQDMAHKP ROM / &
*0 5 6RANHD,/ &DERYEDI/ / &
*05 6RANHD,/ 6KBK /&
*05 6RANHD,/ 6KBK [/ &
*0 50 HERUHS3ICH / / &
*05 9HRY/ / &
*059HR). HQRM // &
*05&RRD// &
*05=CADY //&

*0 5 &KDQBBU AR/ / &

*0 5 &KDQBBLBHRY, // &

*0 5 &KDQBBLBHRY,, // &
*0 5 &KDQEBLODD MW, // &
*05/D/OHD// | &

*0 5 2 NDKRP D1 RWZ HW / &
*0 5 6RANYHIG / / &

*0 5 6XBIH// &

*0 5 / DQIQ) -RD 11&
*0 5/ DQMQ) -RD 11&
*0 5 / DQMQ) -RD 11&
*0 5 / DQAQ) 3DV / &

*0 5 YDURNEXD / / &

*0 5 6000 DFRV/ / &
*050RIIQZQ// &

*05* IEHW / &
*05/LYRID// &
*05$XRD// &

*0 5 %-DP RO / &

*0 5 YDWRS / / &

*05* UHZRG/ / &

*0 5 300IP D&WEKISH // &
*0 5 3OIPD&IW3&Y% / / &
*0 5 30IPD&W / / &

* 0 5 -CANRYABIBROMOHAD / / &
*0 5 -DFANRYABIS LYHWUAH / / &
*05 &M/ / &

*05 +LIK3ROQNM / &

*0 5 * UG5 DELO/Y%H-OUCH / / &
*05* WQG50EG/0 0Q/ / &
*0 5 * QG5DEG/: DOHU/ / &
*0 5 * QG50HG/: LORY// &
*05: HNB@V// &

*05' XPIUV// &

HDY DH

HDY DH
HDY DH

HIOY DH
HDY DH

HDY DH
HDY DH

HDY DH
HIOY DH

HIY DH
HIY DH

HIOY DH
HDY DH

HDY DH
HIOY DH
HIY DH

' HDY DH
' HDY DH
' HDY DH
' HDY DH
' HDY DH
' HDY DH
' HDY DH
' HDY DH
' HDY DH
' HDY DH
' HDY DH
' HDY DH
' HDY DH
' HDY DH
' HDY DH
' HDY DH
' HDY DH
' HDY DH
' HDY DH
' HDY DH
' HDY DH
' HDY DH
' HDY DH
' HDY DH
' HY DH
' HDY DH
' HY. DH




*05)0U0 //&

*0 5 5 RHIDI 11&

*0 5 5 RHIDI I1&

*0 5 &HMYIEBI / / &

*05: LOIRQBODP // &

*0 5 / OFDAM/ / &

*05"' HDMU// &
*05-0MNRY// &

*05 30PRW / / &

*05 6KHER I/ / &

*0 5 &DSH* WNGX / / &
*05 +XOR)// &

* 0 5 69U + LARRQN/ ICH / / &
*0 5 6SUQ + @D HIFDORHIMU/ / &
*0 5 7UDHIHELW / / &

*0 5/ DVOHID/3HRV / | &

*0 5/ D/OHID/: DP 6SUQIV/ / &
*05: HIWCBDR / / &
*05(BDR// &
*056\WPAH// &
*05<XPD //&
*05<XPD //&

* 0 5 3HQFRDO DN / &
*0 5 DIOV1RWE&HWID/ / &
*0 5 (DAY WDQG) R / / &
*0 5 3HMOFRD* WQEH/ / &
*0 5 3HQORD' DV // &
*059HIH// &
*05/DNH2URQ/ / &
*05)RW RW2 YHWQ5IGH/ / &
*05 &RRID // &

*0 5 ) RY0 \ HV3ON5R DO/ / &
*0 5 ) RY0 \ HY&IP HRW / &
*05 &BH&RD®MDD /1 /&
*05 &BHGRDOMDD  // &
*05 &BH&RDOMDD  // &
* 0 5 &DBH&RDOSRAM-DIV / &
*0 5 3RYBW XAH / / &

*0 5 7DIKDWHH / / &

*05 &DBERAD / / &
*05)RMW : HDMHJ// &
*05)RMW : HDMHJ// &
*0 5 1 RWEKOBWRD / / &
*05/HPR//&

*05 0 XQM/ / &
*05-0AWRQ *, //&

*05 +DBIK / / &
*O5$WHY /&

*0 5 2NDKRPD&IWS // &
*050 HYRU// &
*05$WHY /&

*0 5 * DCHMOIBKHZ RRG / / &
*05 6DDRY/ / &
*0530WV//&

*0 5 / HHV6XP P ML RWHDXV / &
*05* WHZ RRG(PHIRQ / / &
*0 5 5RAN 3ROQM / &

*05 ) DD/ / &

' HDY DH
' HDY DH
' HDY DH
' HDY DH
' HDY DH
' HDY DH
' HDY DH
' HDY DH
' HDY DH
' HDY DH
' HDY DH
' HY DH
' HDY DH
' HY DH
' HY DH
' HY DH
' HZ DH
' HY DH
' HY DH
' HOY DH
' HZ DH
' HY DH
' HY DH
' HY DH
' HY DH
' HY DH
' HY DH
' HY DH
' HDY DH
' HY DH
' HDY DH
' HDY DH
' HDY DH
' HDY DH

HDY DH
HDY DH

HDY DH
HDY DH

HDY DH
HDY DH

HIY DH
HDY DH

HOY DH
HIOY DH

HIY DH
HIY DH

HIY DH
HIOY DH

HIOY DH
HIOY DH




*05"' DM/ / &
*05)WNRW / &
*05/RE// &

*0 5 6RP HIHM / &
*05)0U0 +0PINU/ / &
*05: KW+RAH/ /&
*05* O // &

*05 7TRBR// &
*05*DELN// &
*05: \RPIQ // &

*0 5 &DEDQDIXD/ / &
*05/DNH* HHD/ / &
*05 +HPLWH* DED: D // &
05 URZQY* B/ / &

HDY DH
HDY DH

HDY DH
HDY DH

HDY DH
HIOY DH

HIOY DH
HIDY DH

HIOY DH
HIOY DH




([ KIEIW
&216(172),1" (3(1' (175(*,67(5(" 389 ,&%$&&2817,1* ),50

; HARQHQAR\WHIGFRER DIROE. UH HIHCFHLOS FIDIR6\BIAP HOAL R RO)RP 6  DUG5HMDIROG\IA HOAL R RQ) RP
6 R RUUBRWGERM0 DFK UHDMY \R \KH FRQRIEDAG | LCDGADOWDM HWR * GED00 HAFDOG (,7 ,(F DG \WEMADUHY 2\WHERP S

DG WH HIHAWHHW R WH &RP SO0 LOMEDOFRQARORYHU [ LDGADOWER WY DSSHIUQ) 1Q WIV$ QQMO5FSRWRQ)RP . IRUWH\ HIUHIGS
" P EHU

V' HRW  7REKH/ / 3
0 FODD 91LIIQD
0 DWK




( [ KLEW
&(57,),&$7,216
L -HIBL 0 950K FHWA KDV

, KD/H UMHZ HG WV'$ QQMO5 HSRWRQ) RP . |RUWH [IVDD\ HUHGG ' HHP B \MV35HSRW R * GEDOO HAFD05(,7 , @ \WH
3 DN

YDHS RQP\ NRZ G@H KLY 5 FBRWGERHY QRAFRQEIQ D XQUKH WP HOAR D P DMUIDOI CRARURP WXR WM D P DMUDOI CRACHHWOY VR P ONH \KH
MBI HOVP DEH LQ@IKWR WHRLURXP WRHAY XQGHUZ KLFK VWK WP HOVZ HHP DEH QRAP \MBDEQ) Z W WSHRAWR\WHSHIRGFRYHHGE \KLV5 HSRW

YOHE RQP\ NIZ GGIH WH | LCDGRDOWEAP HQV 0G5 RKHUI LQDGADOIQ RUP DIRQ LFOGHG LO KLY 5 HERWI DIL®  SUAHALQ DIDP DMIDOUASHRAN \KH
I LCDGADOFROGMRY WAXOVR RSHIDIRQYDQGFDK | BZ VR WHUSIMAIQAD/R DG RUWHSHIRGY SUAHOMGLOWKLY5 HERW

7KH BOIMADQV RMHUFHWA 1) RILFHUV DQG, D4 BASROUE®! | RUHWIEDKLQ) DOG P OQEQQ) GVFRKUH FRONRY DG SURHRUY DV GHIGHS 1O
([AFOQYHSABXOY D HOG G H DIGLOMDORQURCRYHUIDGADOWERIY D/GHIQGIQ([AOYJHSABX®Y D | DB G | IRJ
WH U RDQADQG KDYH

D ' HLIGHE KK QVFBRKUH FRQNRY DG SURFHEXUY RUFDAVHSE VKAK GMVRERKUH FRQIRY QG SURFHEKUA/ R EH GHVLI GHE XQEHURXUMKSHIYIMRD \R
HOUXUH \KDAP DAUDOLG RUP DARD UHII) \R \WH U MBQWVLGFOXAQ) W FRORIEDAS EMADUHY 1V P DCHNRZ QR XVE. RKHY Z WO \WRH HIMY/
SOWAXDUD GAUQY WHSHIRGLOZ KIFK \MV/5 HSRWWYEHQ) SHEDHG

E ' HLUIQHE WK LOMCDOFRQURORYHUI LDGADOWSRMY  RUFDAVHG VKK LQMCDOFRQURORYHU | LCDGRDOWERYY R EH GAUIGHS XQ@EHURXU
KSHYIMRY R SRYLGHUDRIEGI DAXDFHUH DEQ) WHUHITHOW R 1LCDADOHERWY) DOGWHSIHEDIDMROR | LQDADOWTM HWI RUH \MCDCEXSRAY
| QCFFREIFHZ W JHHDED DFAHBMG CFFRXQIY SUCASBY

F ( YDDOOM: WH HIHRYHHY R WH U MREQV GVFBRXUH FRONRY DOG SURFHEKUAY DG SUAHOAG LQ \MLY 5 FERWRXU FRFOMRQY CERAMAH
HIHAYHHVR WHQVRBRKUHFROURY DG SURFHEUY DVR \WHHIGR WHSHIRGFRYHIGE! WV/5 HERWEDHERQVKRK HYDODIRY DG

G DFRHSIQWLYS FERWIQ AOQHLOWH U RO LOM QDOFRQARORYHUI LODGA DO SR \WDNRFPXUMHG GAUK) \WH UH DOV P RINBFHOV
| VFDOTXDWA \RH U KRBV | RO | FDOTXOWULOWH FDHR 0 DOQXCOU-ERWAKDAKDY P DMUDED O HRAMG RULY UDRIE® QNHD \R P DMIDD O HRAW
WH U ROV LQMIDCFRQURCRYHU LODCADOUERNG) OO

7 KH W MV RKEHUFHWA LQ) RILFHUV DQG, KDYHAVFBRHG EDHS RQ RXUP RUMIHFHOAHYDODMRQ R LQMCDOFRQURORYHUI LQDGADOWERMGY R \KH
U MBIV DXGVRLY DQG\KHDXGWARP P WHHR \WHUH MIQVIROGR ' LUHRRLY RUSHYIRQYSHIRIP Q) WHHIXLYDBQWXGRNRY/

D $ @\LIQLLFDQAEH LFHAHYDQGP DMLY HINGHAFVIQWH GV QRURSHIDIRQR LOMCDOFRQNRORYHUI LDGALDCUWHSRMGY Z KIFK DHUDRIED
ONHD R DGYHYHD 0N HAAKH U MABQA CELONV R UFR.G SURFHW \XP P D) HDQG U-SRWICDCADO.Q RUP DIRD DG

E $Q IUXG ZKHAMHURUGRAP DMIDD WDANQRYHY P DRI HP HOARURKHUHP SB HAV Z KR KDYH D MJQU LFDQAURB! LQ WH U MADQV LOMETO
FRQURCRYHUI LQDGADDU BR Y

' DM 0 DK V-HILH 0 90K
-HILA 0 90K &KIH ([ HRAWH2 [11IFHJ
SUQASDO [ HRAWWH2 (11U




([KIEW
&(57,),&8$7,216
, SREHW . IHDQ FHWA KDV

, KD/H UMHZ HG WV'$ QQMO5 HSRWRQ) RP . |RUWH [IVDD\ HUHGG ' HHP B \MV35HSRW R * GEDOO HAFD05(,7 , @ \WH
3 DN

YDHS RQP\ NRZ G@H KLY 5 FBRWGERHY QRAFRQEIQ D XQUKH WP HOAR D P DMUIDOI CRARURP WXR WM D P DMUDOI CRACHHWOY VR P ONH \KH
MBI HOVP DEH LQ@IKWR WHRLURXP WRHAY XQGHUZ KLFK VWK WP HOVZ HHP DEH QRAP \MBDEQ) Z W WSHRAWR\WHSHIRGFRYHHGE \KLV5 HSRW

YOHE RQP\ NIZ GGIH WH | LCDGRDOWEAP HQV 0G5 RKHUI LQDGADOIQ RUP DIRQ LFOGHG LO KLY 5 HERWI DIL®  SUAHALQ DIDP DMIDOUASHRAN \KH
I LCDGADOFROGMRY WAXOVR RSHIDIRQYDQGFDK | BZ VR WHUSIMAIQAD/R DG RUWHSHIRGY SUAHOMGLOWKLY5 HERW

7KH BOIMADQV RMHUFHWA 1) RILFHUV DQG, D4 BASROUE®! | RUHWIEDKLQ) DOG P OQEQQ) GVFRKUH FRONRY DG SURHRUY DV GHIGHS 1O
([AFOQYHSABXOY D HOG G H DIGLOMDORQURCRYHUIDGADOWERIY D/GHIQGIQ([AOYJHSABX®Y D | DB G | IRJ
WH U RDQADQG KDYH

D ' HLIGHE KK QVFBRKUH FRQNRY DG SURFHEXUY RUFDAVHSE VKAK GMVRERKUH FRQIRY QG SURFHEKUA/ R EH GHVLI GHE XQEHURXUMKSHIYIMRD \R
HOUXUH \KDAP DAUDOLG RUP DARD UHII) \R \WH U MBQWVLGFOXAQ) W FRORIEDAS EMADUHY 1V P DCHNRZ QR XVE. RKHY Z WO \WRH HIMY/
SOWAXDUD GAUQY WHSHIRGLOZ KIFK \MV/5 HSRWWYEHQ) SHEDHG

E ' HLUIQHE WK LOMCDOFRQURORYHUI LDGADOWSRMY  RUFDAVHG VKK LQMCDOFRQURORYHU | LCDGRDOWERYY R EH GAUIGHS XQ@EHURXU
KSHYIMRY R SRYLGHUDRIEGI DAXDFHUH DEQ) WHUHITHOW R 1LCDADOHERWY) DOGWHSIHEDIDMROR | LQDADOWTM HWI RUH \MCDCEXSRAY
| QCFFREIFHZ W JHHDED DFAHBMG CFFRXQIY SUCASBY

F ( YDDOOM: WH HIHRYHHY R WH U MREQV GVFBRXUH FRONRY DOG SURFHEKUAY DG SUAHOAG LQ \MLY 5 FERWRXU FRFOMRQY CERAMAH
HIHAYHHVR WHQVRBRKUHFROURY DG SURFHEUY DVR \WHHIGR WHSHIRGFRYHIGE! WV/5 HERWEDHERQVKRK HYDODIRY DG

G DFRHSIQWLYS FERWIQ AOQHLOWH U RO LOM QDOFRQARORYHUI LODGA DO SR \WDNRFPXUMHG GAUK) \WH UH DOV P RINBFHOV
| VFDOTXDWA \RH U KRBV | RO | FDOTXOWULOWH FDHR 0 DOQXCOU-ERWAKDAKDY P DMUDED O HRAMG RULY UDRIE® QNHD \R P DMIDD O HRAW
WH U ROV LQMIDCFRQURCRYHU LODCADOUERNG) OO

7 KH W MV RKEHUFHWA LQ) RILFHUV DQG, KDYHAVFBRHG EDHS RQ RXUP RUMIHFHOAHYDODMRQ R LQMCDOFRQURORYHUI LQDGADOWERMGY R \KH
U MBIV DXGVRLY DQG\KHDXGWARP P WHHR \WHUH MIQVIROGR ' LUHRRLY RUSHYIRQYSHIRIP Q) WHHIXLYDBQWXGRNRY/

D $ @\LIQLLFDQAEH LFHAHYDQGP DMLY HINGHAFVIQWH GV QRURSHIDIRQR LOMCDOFRQNRORYHUI LDGALDCUWHSRMGY Z KIFK DHUDRIED
ONHD R DGYHYHD 0N HAAKH U MABQA CELONV R UFR.G SURFHW \XP P D) HDQG U-SRWICDCADO.Q RUP DIRD DG

E $Q IUXG ZKHAMHURUGRAP DMIDD WDANQRYHY P DRI HP HOARURKHUHP SB HAV Z KR KDYH D MJQU LFDQAURB! LQ WH U MADQV LOMETO
FRQURCRYHUI LQDGADDU BR Y

' DM 0 DK V SREHW . IHDQ
SREHW . [HIDD &KIH ) LOGHOR 111FU
3UGASDO) LQDGADODYGS FARXQIY 2 [11FH)




( [ KIEW
BHURD  &HIMIFDARQR &KIH ( [ HRXWYH2 [IFHUDQG &KIH ) LGDQADCR 111FHU
, QFRQZHANRDZ W \WKHS QDO HERWRQ) RP . R * GEDOD HAFDGE(,7 ,@F WHE&RP S | RUWHI VDO, HIUHGS' HAHP EHU oY}

IBGZ MWHE( & WH5HERW -HIW 0 9%90RK WHEKIH ([ HRAWH2 | IFHUR WHERP SO DOG5 REHW . LHEDD \WH&KIH ) LGDGADR 1LIFHJR WH

&RP S KHIR AHWW SXUXOOAMR 8 6 & 6HANRQ D/OERIWGSXUMOQWRVHAIRD R WHEDHEHXH/2[ B $ AR \KDAMRWHERWR RXU
NFZGGH

7KHS5 HERWX® FRP STH/Z MW WHUTXUP HOVR 6HAMRQ) D RU G R \KHBHRXUMKY( [ FKDQIHS AR ssc

7 KHLQ RIP DARQFRQEIGHGIQWHS FERWIOL® SUAHON LODTP DAMIDOUASHW \WHI LDGRDCFRQAWRDQG UAXWVR RSHDIR/R WHERP ST

* DM 0 DJK V-HIBKL 0 9%0FK
“HIUA 0 950FK &KIH ( [ FRXAMWHZ 11U
SUGASDY( [ HRAMH2 [1LFHU
* DM 0 DFK

V SREHW . IHQ

SREHW . [HIDD &KIH ) LOGHO 111IFHU
3UGASDO) LODGADODYGS FARXQIY 2 [11FH)

7KLY FHMVLFDARQ DFFRP SDQHV\MV$ QOOCBFBRIARD) RP . SAUMCOARGHAIRD R \WHBDUEDQH/2 [ Bt $PAR DG \KDIQRWH A-5VR WH
HWMAUHTXUHG BY \KFK $FWEH GHPHG IIGG B WH &RPSDQ) IRUSKBRHV R 6HANRD R WWH 6HRXUMWY ( [ FKDQIH $PAR DVLPHGG \WH
3 ([ ADQIHSAW  6XFK FHNIFDINRQZ LQRAEHGHP HEWR EHIGFRIER DAGE UHHHIFHIQR DO 1LOQ) XQG-UWHBHRXUMVS FAR DVDPHXG-G RUWH
( [ AKOQIHS PAH A-SVWRWHH WAKDAKHE RP SDQ \GHALLFD LFRER DAVIVE UHHHFH




