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* GEDOD HAFMGG (,7 ,GF

([DFW QDPH RI UHJLVWUDQW DV VSHFLILHG LQ LWV FKDUWHU

0DU\ODQG
6WDWH RU RWKHU MXULVGLFWLRQ RI .56 (PSOR\HU
LQFRUSRUDIQRQ WRIURRU ,GHQWLILFDWLRQ 1R

S LVFRWHQXH 6XLWH
%HWKEYGD

$GGUHVV RI SULQRLBEBY H[HFXWLYH RI =LS &RGH

5HJILVWUW B K S KR QHQ® ©XBHQRR W
BHFXULHULMWEHEXUVXDQW WR 6HFAWLRQ E RI WKH

7LWOH RI HDFK FODVV 7UDGLQJ 6\PERO V 1DPH RI HDFK H[FKDQJH RQ ZKLFK Ut
&RPPRQ 6WRFN SDU YDOXH SHU VKDOBH 1<6(
6HUEBVYHIHUUHG 6WRFN SDU YDOXH DB Y 3MKID UH 1<6(

6HFXUIHVLNMGBHEXUVXDQW WR 6 HIFMLRIRQHI RI WKH

,QGFDMB AKHANP DN L WHUH DAY DZ HONGRZ QVHDRGHGIWMHU DVAH IGHGIOE X R \WHEHRXUMHWVSG P\<H/é 1 Ré

,QAFDME! AKHANP DN UL WHUD DAY CRAITXUHG R LOIFERWSXOBOQARGHANRD  RIBHARY G R \WH$ PAKH/e 1Ré
,QAFDMB\ FAKHAN P ON Z KHKHUWH GIEQN. KDY LG DIDBERW UTXUWG R EHIIGG B 6HARY  RJ G R \KH 6HRXUMA/ ([ FKDQIHS PAR OUQ) \KH

P RONY RUIRUVKAK \KROMJSHUIRG\WDARHUHI LRBQAZ D/ BTXUGAR | LONKAK BERW OQG KDVEHH\NEMPAR KK | LAY BIXLP HOVIRMHSDIV - @)V <H/é 1Ré
,QAFDME! DFKHAN P DUN Z KHKHMH U RBQAKDY VKEP IWHG HBRARQFDD HHY |, QMIRIYH' D) LOIUTXUHGVR EHVKEP WG SXOBOOARS X®1 R 5HIXOMRQ6 7 1 R
WVACOM) GUQ WHSIHHAQ) P ROKY RUIRUVKAK KRIMUSHIRG\WWDARH U MABAZ DY BTXLHGVR\KEP WK LBV <H/é 1 Ré
,QAFDME! FKHAN P DUN Z KHKH\KH U MATQAY D @LIH CRFHBLDAS | LU DQ CFFHBLDAMG | LU D GRQ CFRHBLDAG | LBU D\P DEBUUERWY FRP SIQ RUMP HILQ) JURZ W ARP SDQ 6HH
WHGHIQUWRVR  OUHCAAHBLDAGILGL CFFHBIDMGILBU  \P DEIPUWERMY FRP ) DOG FPHILQ) JWRZ\WWARP S LQSXB! E R \WH( [ FKOQIHS FW

| DJHCFAHBLDAG | LU é $ FRHBLDMGI LBU é
1 RQ CAFHBLDAMG | LBU e 6P DEPLU-SRM FRP S é
( PHILQ) JURZ WFRP S

| DQHPHILQ) JURZ\W FRP S LQRFDM B, FKHAN PO UL WWNAH}ANNHBH&G(IWR)QHWH\MI}G\AH}NWQS{HRBIRJFRDSD@ ZLK DY QG RUUMHG LQDOGRDD
DFFRXQIY BB/ SRYIG-GSUKIDARGHMRY D R \WH( [ FKDQIHS Fne

,QAFDME FKHAN P DUN Z KHAHUWH U ABQAKDY | LB D UHSRWRQ DG DAMBNRQ R LW P DD HP HAV DAVHAP HAR \WHH I HRARAHZHW R W LQMCDOFRQURORYHU| LCDGRDOWHER M)
X@EUBHARY  E R WHEDUEDQW/2[®l SPW 8 6 & E B WHUDIMMHGSXETF CFFRXQID |LUP WDV/BUHSDHG RUMKHG IWDXGWHERIW &

| VHEXUMAY DHUD MMM SOBCOAR6HARD — E R \WHS PMQEFDME. AKHAN P OUN Z KHKHWH | LDGRLDOWBAP HQVR \KH U LABQAGFOGHGLQWHI LAY U GRAKHFRUHAROR
DOHURR SUVRA® WKHG | LCOGRDOWTN HON &

\QEFDME\ A-ANP 0N Z KHKHJDQ R KRH HIRUFRUFAIRYY DUH UAKBIAP HONVKDABDALHG DUFFRYHY DODOMY R LGFHOIWH EDHG FRP S-QDIRQUHHYHG R, D R \KH W LAIQAY
H HRXAMHR | LFHY GAUQ) \WHUHBYDOAHFRYHY  SHIRG SXUKOQAR " Ee

,QAFDME! AKHANP DN Z KHKHAHU MADQAD\VKHOFRP S DVGHIQHGIQSX® E RO WHS FW<H/e 1Ré

7KHDIJWIDMP DNAAYDOHR WHYRIY DOGQRQ YR FRP P RQHIXW KHBE QRO DHLADM/R \KHU-IMADQVZ VOSSR LP DAMD P LE@RQDVR -XH

$VR ) HEOOY WHHZ HH \KOUVR \KHU-IMRBOAVFRP P RQWRAN SOUYCOHR SHAMKDH RANBAQ)

" 2880 (176,1&25325%7(" %< 5() (5(1&(

SRMRY/R WH WHIIMADQAY GHIQMYH 3UR \ 6\BIAP HQANOG 1Q FRGHANRQ Z MM WH BIIMADQAY  $ Q00 HAMY R 6\RANKRTHY DH LGFRERIDAG B\ UH HIHFH IQR
30W,, R \WH U MADQAVS QQAO06 HERWRQ) RP . |RUWKH I VADD\ HUHQGHS' HAHP BHU 7KH5 HIMADQAH SHAVR | LB W GHIQUMYH3UR \ BBIAP HAZ K \WHS QIMG
GVBM/6HPUMAY/DOG( [ FOQHERP P MRQZIMMQ D VDWW HHP B
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WP ([ HFXWHERP SHODIR)

WP 6HRXUW2 Z CGHIKIS R &HWBQYHH IADY Z CHYDOG0 DR HP HONDQGS HIWMG6\RENKRTGH0 DRRLY/
WP &HWNIOS HIMROWKISYDIGS HIDMS 7 WDORANRYY 006" LUHARY), QG-BHGHRH

WP SUCHSOOS FRRXQIY) ) HVDQG6HYA

3$57 .9

WP ([ KEWDOG) (DA DOS\IAP HYSFKHS®Y

WP JRP . 6XPPOY




7CEBGIR &

6SHADOL RMS5 HIDUAQ) ) RZ DUG/ RR\LQ) 6VBMP HON

7KLV 5 HSRWARQELQY 3 | RZ DG GRN.G) AP HQN' Z MO \KH P HIQQ) R \WH 3WYDM 6HRXUMEY / MIDMRQ SHRP $ PAR HATRW 1O
BHARD $ R WHGHXUMH/S PAR DVIP HG-G \WH26HXUMWS PV DOGBHMRY (R \KH6GHRUMEY ( [ ADQIHS VR DVIP HG-G \WH
3( [ KOQHS AV, Q SDMAX@OL AP HQV SHIBQQ) R RAUMHIB/ OTXLAW FOSMIDUARXUAHY DG \KH KiHDSKFDUH LQBOMY  DQG \WH KHDGKFDUH UHDOH XM
P DNV 006G RSSRWQW [P RY RKHY FROBIQIRZ DG GRLQ) WA HOV <RX ADIG-ON |RZ DGERNG WO HOVE WHXHR |IRZ DG GRLQ
WP LRI\ L(FOAQ) BXAWGRACP MG WR SEHIVHY *H SHAW 3P0~ 3ZI1Q) 3\KRX@ \HH\V 3[BSUR LPDAMD 3 LQMXB/ 3SMY/ *HAW DM/ RU
3 DQIASDM/ RUWHGQHIDIYHR \WHHZ RB/005 SKUDH/RMP LOUZ RG/RISKUDAYZ KIFK DUHSBHERNRQ/R - RULQEFDM [ XMUH HYHIV ROWHIG/ DO Z KLIFK
RERNHDMRBD \R KMRLEDCP DMLY <RX FOQOORIGHOM |RZ 06 GRNG WP HOVE, GVRXWRQ/R DM\ STQ/RUQMNRY/

) RZ DG GRN.GQ) AP HOVLQYRYH QP HIRXY UMWY DG XQFHMBQIHY DG\ RX WKRXG GRABHD RQWMH-P DY SUHARIRY/R | XM HYHONV ) RZ DG
GRQ) WP HQV G-BHG RQ DAXP SWRQYY (DD RUP HARGY Z KIEK P EH LGFRUHPARULP SWHAMH DQG ZHP D (RABH CEGI\R UDO H\W-P © HER GRW
JIXOLIQMHWKDAKH WBQLRNRQY DG HYHON GAAUEHS Z LOKTSSHD DY/ GAFUEHS ROWDAH Z LKTSSH) DA 7KHIRTZ LQ) ICRRY [P RY RKHY FRXG
FDXVH CRMDOUAKEV DG | XAMUHHYHOVVR GLIHUP DMUDED [URP \WRHVAWRW RUFRQMP SOAMGLOWHI RZ DG GRNQ WP HOW

QI LEXAY 1Q LGHN LQY KHOGKFDUH | CAONY\R DFTXLH  GH R LGRUDVHSE FRWAR FDSAED FRP SHIMRQ RURKHZ IVH DG FRP SBINY) \KFK
CFTXMMRYY

GHDXWRQRUGRQ UHIHZ DR BDWH/E! \MIQV
RXUCELON \R FRIGPA-ON
LR DA LQLQMINIDM/ DGR DHGRSHDIY FRIWW

P CFUR-FRQRP LF DG JHRSROWADD CRRLY LFOAQ) EXWERAMIP DAG\R L @IRIY SUAKKUA LQMBADM YRIMY QMW LQ WH EDINGY
\HRARU JBEDDAXSSO AKOQAMXSIRYY DOGRYIRQ) JHRSRIWAICFARQ CFWDQEZ DU

DQHEIGPIF RUSDQGPIE \WK D/\WWH&29,!  SOQEPIF OG5 \WH P HDXUY WDAQMIDIRED |HEHIDD WIAM DG GFODIRYHIP HW
DIHARY @7 HY RUAHP HADQG RUKHDBK DARRUMYA/LP SOP HWR DRV IW

RXUCELON \R\DIW\ \KHFRYHDQVLQRXUH LI DQG00Q | XMHGEWD P HQV
G-FUDHG UHQIBOIDMYRUGRUDHG YOFDGR DMWY LGFOGQ) H SHRAMG BHQABYHY RQCFTXLHG SRSHWAY

DEYHYHHRGRP LF RUUHDCHWEBMFRQEMRQY RUGHYHBSP HQV HIKH QIR RUQWHP DNHVIQZ KIFK RXUI CAON DHGFDM
RXUI DOUH\R.I HGH DM\ | LAHQAVFDIK | BZ VAR VHYLFHRXURXMBRAQ) REQI DIRYY

RAUCHOV \R\DIM\ RUKRWQGBQ) WP QIXGW TP HQV

RXUCHLON \RG-EER  \WHG-EWDQG HNDXUW FOSMICZ HUWH

RXUCELOW \R KHG HRXULQMAMDMUMN

RXUCELOW \R UINVHDBAWRQICHTXW DQG GHEWDBMICRQ WP VAWDATLH DMERYHR DD

RXUCELON \R P CNHAWMEXWRQYRQ\KDUA/RL RXUFRP P RQDQG SUH HIHGRAN RAR UHGHHP RXUSUH HIHG WRRN

H SHABMRQ/UHDAQ) WHWP LQ) DQGRUFRP SBIRQR 0 IFNXOMRQ

H SHABIMRQ/UHDAQ) WHWP LQ) DYGRUFRP SBIRQR QVSRMRYY DIGWHH SHAMGXHR SURFHHOB/ARHH URP
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JHHDORDWMW R \WHP DNH/BUFHR RXUFRP P RQDYG SUH HIBG RN
KO HVLQRXUBXMGHN RURXULQYHAR HNRUILQDGAQ) MDA\

RXUGHSHIGHRHXSRQNH . SHIRIHDZ KRHFRQIMXHG VHYFHLY QRAIXOIIRHG

RXUCELONV \RIGHQ  KLUHDQG UHBQKLIK® TXOM IHG SHIRQGHIQWHI XMUH
\WHGHIUHDG @MAHR RXUFRP SHIMIRQ

FKOQHVIQKHIGKFOLH@Y V JRYH.GP HQBOUH XTWRQY B @Y VOGP LOUP DIVY

FKOQJ HVLQ PXUHQ/KHDSKFDUH DG KHOSKFDUH UHDCHABMWHG/

AOQYH/IQH SHAMGWHIB/IQO HAFDH 0 HAFIGDQGFRP P HADOQAXDFHUAP EXUHP HQMHIB/
FRP SHIMRQ! RULQHXR HIARSSRIMQU/

RXUI DOUHWR \KFPHW XTD L QM) UDMCFTXLUHG KHDSKFDUH| CROWMY

RXUH SHRANMG FCBMIODQG\WMIDOAP SURYHP HOW SHIGWMUH

FKOQHVIQDFFRXQIY SRIAH/JHHDD CFRHBMGLQWHS QIMGE\BIM/R $ P HIFD 3* $$3”
@R RUQXIAHNP RQVR  LQXIDEFH

RKHI CRRLY/ D HAMY \WHUDCHUBMLQBMY JHHDD

FKOQHVIQWH, WD HWR RAUGMMEX\IRYY

RXUI LOUHWR P LQBEQRXUTXOM LFDNRQ DY DUHICHABMLQYHAR HOAMKARS (,7° IRUS 6 |HIHIOCHRP HEf SXUSRWY
RAUCEOY \R XON\ |RUWH VOIH KDERJIURP \WH SURKLEIWG WEQLRMRQY B XQEHUWH 5 (,7 WXBV Z K UASHRAKR RXU SURSHWY
AVSRURY OB
P MR/ LP SRHERQRXUBAMGHN GHWR DG RXUCELOW \R\DM\  FRP SBf LXOVUHDWY \R5 (, 7 TXONIFDARQIRUS 6 |HHDOGFRP H\Y
SAERH/

BHH, WP $ SLWN) CRRY O WLV 5 HERWRUI XUKHUGVAAMRY R WHH D06 RMHUUMY DV Z HDDY WH UMY XGRHMBEQNY DG RKHUICRRY

AVPAMHELOWY/5 HERWIRG LAHIVIHGLQRMHUGRRP HONZ HP D 1LBIZ LW \KHS QNG 6\BAM/6 HRXUMKY DG ( [ FKDQIH&RP P IWIRD \WH6( & 1URP WP H
WRAIP H < RX WKRXTS FOUH XED FROUGHUMHAH UMY EH RHP ING) D0 LOYHUR HOAGAMRYVIQRUARP SO0 1 HZ UMWV DQGXGRHWSQNYP D' DBR HP HJH
IURP \WP HVR P H\KDWARXQE P DMUDED QG DGYHYHD DHHAKY :  KIBHI R DG GRN.G) WP HOVUH GRARXUIRRG I DM EHIHV \WH DUHCQRAJXOUDQAHY/R
IXMUHSHIRP DJFH : HAVFDIP D) REQIDARQVR XSADMRUBYMADY |RE DG GRQ) WEAP HYAR UH GRAKDQ) HYLOXQEHDLQ) DXXP SWRQVRUICRRY
R QG IQRP DIRY BRIP HKRGY | XUMUHHHIVRURKHIFKDQI HYD\MAWHCADMR WY/5 HBRWH FHBWD/UNXLHGE. DESIFCEGIQY. <RX \KRXT@ QRABDFH
XQOH HIDFHRQDQ |RZ DG GRNQ) WEMP HOVWDADUH EDHS RQ LG RUP DINRQ FXUHM DYCLOEG R XV RKH \KLLG SOMHYP DNQ) WH | RZ DG GRN.G
WP HOV
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2 UIDQ] DARY

* (EDOD HAFDOG (,7 ,(F WHR&RP S~ 23XV 2ZH" RERAU VDO DY MGG FRSRDIRQ DGLOMITD P DIHES ( , 7 \WDNRZ Q/ DG CFTXLAY
KHDGKFDUH | DO DG GDA/ARRH I CRLONAR SK\ MFLDQ JURXSV DQG UHI LRDODQG CDMRCDOKHDGKFOUH AP V 7 KH&RP SDQ VAR P RQVIRFN LV OMMG RQ
WH1 HZ <RUINGVRN( [ FKOQIH

: HHBRMG\R EHW HGDVDS5(,7 IRUB 6 |HAHIDOCHRP H\L SXUBRHYARP P HRQY Z LW RXUMY CEGI\ HHUHGHG' HRHP BHU : HKRGRU
| CHOWY DG FRGAARXU RSHDIRQY \WURXIK D' HDY DUH @P WG SDAMGHIKLS VEMGADY * GEDO0 HAFDOS5(,7 / 3 \WH32 SHDMY 3DMHIKIS 2 XU
ZKROD RZGHG\VEMany * GED0 HAFE(L,7 * 3/ / & VWHVRBIIHHIDCEDWEHJR RXU2 SHIDY) 3DMWHIKIS DG DVR * HRHP BHU ZHRZQGHG

R \WHRAMEAQ) FRP P RORSHIDMY SONGHIKIS XQW 323 8QW R RXU2 SHDIVY 3DMGHIKLS Z W DO DIJWIDMR R \KH2 SHDMY
3ONGHIKIS RZ GG R KROHYR GRQ WP LGRHWH STQXQW 3/ 7,3 8 QW DG WILG SOV @P WG SINGHY Z KR FROMEXMS SURSHIY RUVAYIFHV\R
WH2 SHIDMY 3DNGHIKLS LOH AKOQIHIR2 3 8 QW

9BMCHY2 YHYLHZ DQG 6WDMI\

2 XUBMCHV VDM - LV VR LOQYHXNQ KHDEKFDUH SURSHHY \WDABURYLCH BQ DACRRYH UDMR - UHMUQ UHDMAYH R RUFRWAR - FCB\NCDQG DUHRSHIDMG B\
SUR MUE® SK\ MADR JURXSV  UHILRQBORU (DINRBOKHIBKFDUH X WP V RUFRP BCDINRQY \WHIR @ H BHIHYH WY VDA  DORZ V XV \R DREIQ RUJRDY R
SIRMAQ) WRANKRTGHYZ W L UHICEIGYIGHGYDG L WRAN SURHESSUHADIRY 7R P SBP HQAY DM\ - Z HVHHN R LQYHXV

LQ P HAFDOR | LFH EXLQRQIV D5 RKHUGH FHOAED HG FRP SRHOV R \WH KHOGKFDUH GHIYHY \X WP BHFDAH Z H EHIHYH WDAKHDSKFDUH GHIVHY
WHI/IQWHS 6 DUHLFUDIQIO PRQ) [Z D 1URP AHADT HEKRSMIDBRADIRY/

LOWP DR P LG M] H5 KHXSKFDUH | CROWY GFDRG LOQVHRRQEDW P DNHV DG VEXUEVR SUP DY P DUNHN DG \WDABURYIGH VHYVFHY (HG-G IRUDQ
DILQ) SRXOIRQ XK DY FAERYDIPXQUWHDA HQVBKCHOBNRQ H HVXUHY  JDXRHMREI\ RFRRI\ WK HOADQGGRWRSHIFY © HEHIHYH
\KHH I CROWNA DG P DNAVODHWS D RYHEBRNFGE @UHJS (|, 7V DG RKHUKHDEKFDUH LOQYHXRLY EXWARQIBLQ WLDQAFUHAVEUR LBV WWDADUH ONH
\WRHR @UJHJ P RHH SHOLYHI CAHONVIQSUWP DY P DNV DG

W D GWHUH \WVIQ RSSRIMIMIF CFTXAMUMRY L[GFOAQ) L AHMEIQ DM FOUH KRGMIY DOG (R \MP CPAM FOUH I CAMMY / 7$ &YV \WDAZH
EHDHYH SURVICH SUP LXP - UNN DEVAG UMY L KHDGK \X WP FRSRIDM R | LFH DG DEP LQMADIYH EXERQIV Z KIFK Z H EHIHYH Z LOKHS XV

GHYHBS IHDINRQWKLSV Z 1\ @) HUKHDOK K MMP VDG LU BHKDYIRIDCDOG P HQBOKHDIK | CHOWA/ \WDNDHRSHIDMG B QDIRBORUUH LRQDORSHDRY
DG DHEFDMSLQP DNAVKDAGP ROMDM DH-GI RANEK VHNFHY

0 RWR RXUKHDGKFDUH | RO DUHGDHG R Q) G WDV XQGHAISEI GHABDHY $ VZ HFRQMMHWR JURZ. RUSRINRIR DQG\WH FARP SHIMRQ | RU
QI B \MDAMUSG! GHABDHSE SURSHWWAY KDV LQMMI LHG Z HKDYH DBGHE R RUSRIWRIR VRP H P XGMAMIDQABURSHMY Z LW JURK BDH RUP RALLHG JURW
GDHKRMIY/

& RBRUDMBXWELQDELDN DQG 6RADCE HERMELON
2 XUBXMGHN YOOV LQAD UDMHMURGP HMBDMWBLCTELOW \RADCUASRUELON DOGRGY J RYHDGAH SUIRIAH/URXI KRXWRXUE: RP SO

2XUYROGR ' IWARY WH3RIG  FROMHY \R GOG RXUHYMURGP HIBD \RADODQG JRYHCDGFH 3( 6% © HIRW \KMUIRIK D \WIAQ) ( 6*
FRP P WH 7KH SUP DY SXSRHR WH (6% FRP P LWH LY VR DAIAIKH %R0G LQ [ XOLADQ) IW UASROIELOMNY \R SURYGH RYHILIKWDGG \KSSRWR RXU
FRP P W HOAR( 6* PDWAYE RYHMFHHQ  RXUJHHIDO 6% VDM DQGSRIFHVD/AHAE RXUPDDIHPHQV  FRP P XQFDIRY/Z WK RXUHP SR HY/
LQHARY DQG RMHUMEN-KRTHY Z W UASHAWR (6% PDWY  GHYHESP HQV DAY R OQG P SIRVQ) RAUXQEHMBAQ) R (6% PDWLY  RXU
FRP SIDFHZ LW FHMIQ( 6+ UHIDAGGIDIDQG BIXDAY WU HOV DG FRRBCDIRDZ W RURKNHYROUGFRP P WKH/RQ( 6* P DMWLYR FRPP RO
P SRW
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,Q-XH Z HUHBDHG RAUVHARQG &RER DM 6 RADCE HERQMELD 5 HBRWZ KLIFK GHEIGG RAUSIRI W DG DHDVR |RXVIQWWH( 6% WP
7KHFRQMIVR RXU&R SRUIDM6RAD05 HERMELDN 5 HSRWIHRAMGFRSRDME B U1 HHFHIQR\MVS QOO05 FBRWRQ) RP . RUIQDD RKHUWERW
RUGRRP HAZ HILBIZ W \KHB( &

2 XUFRP P LW HQAWR HP SBR HH H DJHP HQAUHP QY D KLIK SURIMY DY Z H FRQIXAH VR P DNH DFFRP P RADIRYY | RUKHIGK \OJHWY DG Z RN @H
EDDAH LQFOAQ) DARXUKHIGDXONMYZ KIEK LV/ ( (SO FHWLHG DOGLGFOGHYDI MGHKFHOMJ FO p DQG URR \RS BXQIH

&@P DM&KDQIHS N

© HVENH TP DM FKOQJ H DQG\WH UMY DRVRADMG Z [\ FOP DM FKOQIHVHIRA® LGFOQQ) ERK SK\ IEDCDGE WEQANREOIMY : HXWIY HVR\E OUH
VR KHS XVIGHN DQG P HDXUH\WH SRIMQMIORTE DM UM H SRUKUH I RURKUSURSHNY 7 KH\R \& DU DCDOMY \XP P DU} Hy/\KH FTP DM FKOQIH UHIDAG UMY
JURGSV WHP B\ ROMASRAMQID GG LGHIHY RSSRIMQUY |RU UM P MIDIRY : H SURIMYH HHJ\ HILAHR DG \KWETEQN Z KHD HYDDDMY
LOQYH HOARSSRUMQANAY DG KDYH EHIXQWR P RARURXUSRIWRIR | RUFTP DMUMN | CRRLY © HXMI HXMWY DQGHHI\ DAWWDAHSHIRP HGE \MLG
SO HILQHHIK) FROXGEQV GAUQ) \WH GH QQIHIH SKDH R RUCFDAMMRYY 7KH HHI\  FROMXP SIRQ B \WDAZ H FRTBPALY XVHG \R DAHY RXU
| CAONAFDERQHP IMRQGYHY &DSMIK) DOGWING) WVIQRP DIRQP D KHS LQRP 1XUHP LM DNRQ DG UHP HADNRQH | RWZ KHYSRME®! 7R\KDN
HXG Z HARQMXHR H SBUAZ D VAR P L\ DMFTP DMUMN \KRXTS IMEH SUWHMQ RXUCFTXMURQVRDAD\  DvZ HBDVZ D VIR FROUEAMR WH BBAIROR
FIP DMLP SCRAURXIK SURTRRWHDXHNP DD HP HOAMKDABRNYI RUZ D VAR LGFRUSR DM UHGHZ CEGIHHI UARXUAHVOQGHIHI\ XM DARQUHSRNRD

© HWEOGZ LW RXUFRP P XQUNY WDON DG MRANKREHY LOVKSSRMY P HIQQ) | XOROMRQV\KDADGEN/ WL J GEDOFKDEB) H DG FROMEXM\R
WHETELON R RUBXMCHN REVRRYHY

,P SCAVR , CFUHDVHG , QMLHAE DMVDOG, Q WRQ

$IWUPDQ \ HIWR GZ LQOIRY WHS 6 L MINRQ UDMLGFUDHG \KEWIQMID GAUQ) DG WP DGHG HBYDAMG GAUCY ,QUASROH\R
HBYDAGLQ@IRY WHS 6 ) HEHD06 HHYH WH?) HG  LQRU-DHG \WHELI HAUDQIH | RUWH ) HEHIDD) XQB/5 DM URP + LQWH I LXDORUR
W + DVR -DQ@ 0 D0 P CUNAAEDNA SDQN KOG DQIASDMG WDAKH KUK WIMARLY R LOMINDMY GUQD DG WURXIKRAW
Z RX@ BOG\R DQHRERP LF BAHMRQ\WZ DB/ WHHGR \KDIZ RX@ KDYH FDAVHG WH) HE\R BHILQ B HIQ) \WH) HBHIDO) XQB/5 DM + RZ HyHJ
FHVEQ FRP SRHOVR \WWH8 6 HRIRP\ KDYH RASHIRIP H5 H SHABIRQY DG LQ MR FRMXHY \R WP 0.Q KLIKHUWDQ\\KH ) HIV BLIHALDM Z KIFK KD/
FDOHG \WH) HSVR\BNH D Z MG VHH  CBSURDFK \R P RHEY SRIF. DKMHAWDR EHILQQQ) DSURAHWR G2 HIQ) \WH) HAHIDO) XQB/5 DM 7 KHLGRUBDHLQ
WH) HEHII0) XQB/5 DM DIRQY) Z 1\ RAHUDANROAENHDE \WH) HG KOG DUSSBIH | HANRQ RKMHUEHIKP DN LOMBMADMY LFOXAQ) RHP RQMWLP 6HRXUG
2 YHOIKW [COGAQ) 5DM 362) 5° Z KIFK VARH UH HIHIAH UDMI RURKULQEHBIMECHW XQE-URXUB HFRQGS$ P HIGHG OG5 HABIMG & UHAVY CAAW WH3 &UHEW
YOAOW ' XUQ) RHPRQK\MP 62) 5 [GRBDHGIURP W BXFK HBYDMG62) 5 URXOVLQ KLIKHULQMIAWFRWV RQ RXUI GDIY) UDM
ERURZ LQIV Z KIFK GHIDAYHD O HAVRXURSHIDAG SUR WDQG FROUEXMARWHCHD LORXUDELAW \R JURZ. RAULQYHIY HERWRIR

$ GAMRIM D/PRWR RXUGDH/ DUH WS GHAGDAY Z H DUH \RP HZ KDAQXDMG |URP \WH HIHFW R LQ@INRQ RQ RAURSHIDIY H SHOAY
+RZ HHU GH R \WH GRQIHIWP DMHR RUGDHY Z H O QRACEG R TXEND LGRBHDH UOV\R RIVAAIXE \WHHIHAWR LGRS DHS LQMIMDAY DG
LQ ONRQRQRXULQMINY] SHOHDGRMUFRIV $ OR Z HP D GRABHIEGIWR U H SILIQI GDA/DABDHUDMAKDAH GRAGFUDH/LOLQ OIRY

&ROMX.Q) , P SDAAR &29 '

7TKH&29,  HEGHP LF KD/DI HAMGWHKHIOKFDHIGOMY QP D) ZD 'V 0 0O WRUHVH MAERVS 6 KHIGKFOUHZ RIHY RAHADD QUIH/
H SHIHAQ) EXCRVGHWR WHGQIW DG VHYHIW R WHHELGHP IF DOG\KMYKDYFDXVHGP D). QQIAHY DG RMHUP HAFDOSUR HMRIDY\R\Z WK WEVZ WMQ
\KH P HAFDOSUR HMRQ RUTXVIKH SUR HMRQ DIRIHAMHU 7 KLY SKHIRP HIRQ KDV GG \R P DMUDOLGRIDAY LQ MERUFRIV | RUKHDSKFDUH M WPV HGHADD
KRSABOK WPV D/ARP HHP SBR HY KDYHKDG\R UHD RQKLIKHUFRWWFRQUIPAQIQ) GERMR \KWHQWHUBXMGHIAY 7 KV IGRUDHLQ @ERUFRIV [P RQY
YDURXVRKHUI CRRLY FROMEXAG\R WHUDSLGLGFUDHLOLQ MR GAUC) Z KIFK WP DGHGHBYDAGWURKIK
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) XURHP RUH \WH FRQIMXHG\SWOG R YOUDQV DG \MEYDUDQVR &29,"  IQWHS 6 KDVSRRJHSWHE29,  HEGPIF ZKIFK FRXG
FRQIMXH\R QUXSWRXURSH.DARQY DOG\WHRSHIDARD/R - RAMCIQN DG LG SOV VHYLIFHSURYIGHY
2 XU3URSHIAY/
$VR ' HHPEU Z HKDG JURW LQYHIR HWR CBSUR LP DAD BEQRQLQ UIDHABM SRSHWY FROMMY R EXEQIVZ MWK DD
DJWIDMR L OSSR IPDMY P LARQGDLEGIVIXOHI HAIGS (L CBSK P DMY P LARQR DQXO] HG EDH U7 KHVBEGY EHBZ \P P DU H
IQRP DIRQ CERMRXUSRWRIR D/ R ' HHPBHU $OR HH 26FKHB®! ,,, + &RQRIGDMS 5 HID( WHM OQG $ FRP XD ' HBUADIRY' 1RJ

DEAMRDOQ RIP DIRQCERVRXUSURSHWAY
6XPP DU R , QMM HONE 7\SH
7 KHI RGBZ Q) \EEGI FRQEIQVIQ RIP DIRQCERVIRXUSRMRIRE, WSHR SURSHWDVR ' HA-P BHU

| HDDEBI6 TXDLH R $ QQXDO HSYDWHS HINVS %6

ASH ) HW/ 6) / 6) LQWRA\DEY R $%
0 HAFDR |1 LEH9AAMQ) 0 2%

, CBDH/B HCE ) CHAOW ,5)
6XULH0H REMID

2\KHJ

7REO

0 RONO EDHUQVRS HAPEHU  PXASOHGE  RUEDHUQMHAR DO HEH SHOMYIRUSURSHWAYZ W JURWBDHY

2XU0 2% FOMRY LFOGY BXUTRQIV Z W \GHDOXA/ KK D/ \KUHY FHQMY 1P DILQ) @BV XUJHAFDH GDOMY DG SDWP D QMY PRY

RAHY

2 WHU LGFOGHY KHDSKFDUH OGP LQVRDAYH R LFH CPAM FOUH KRSMID QY WP DM FOUH KRSMD EFHKDRIOKRGMD
IUHWEREQ) HP HIHR G-E0W HW DOGUABOSIFH

* HRIWDBKIF & ROAHOWDIRQ

7 KHIRTBZ LI \BEGIFRQEIQVIQ RIP DARQ U DAQ) \WHJIHRISKIE FRIFHMDIRQR RXUSRWRIRDVR ' HHP BHU $ GHIHHRFP IERJ
RAHUFRQGURYY LFOQQ) WIQULEDOAZ HDMHUHYHON LOWKH WM/ \WDWFRQEIQ DKLIK FRIFHOADARQ R RXUI CALQMHY FRX@ DOYHYHD Ol HAAKY 6HH25 N
) CARY?  : HKDYH WL QULFDQAIHRIUESKLE FRIFHOADIRQLQ D \P DIQP BHUR B LFOAQ) 7H DV ) U 2 KIR 3HIOX ODQAD $UJRD DG, RY
( FRGRP LF DQG RINHJ FROGMRQY \WDWGHI DIYHD Dl HRAKRVH B/ DG RXUMMIDQN LOWRVH WA FRXS KDYH D JUHDALHI HRARQ RXUURYHOHY\RDQLL RXU
SURSHINYZ HHP RIHIFRIUDSKIFD® QYHIH

| HDLDE®IB TXOLH $ QXD HEYDWHS5 HOWS %6

DM ) HW/ 6) R/ 6) LQWR\DQGY R $%
7HDV

) BUD
2KR
3HXMX QDD
$URD

, RV

2

7REO

0 RQNO EDHUONVRY HRPEHU  PXOSOHGE RUEDHUQNHAR DO HH SHOAYIRUSURSHWAYZ W JURWGDHY
2 XUUP 0QQ) SRSHWA/DHEBDAGLO  RKHMBM/ Z W QRBMOFFRXQMY IRUPRIHWDD R RUB %5
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6LIQULFDQWHDQNV

7 KHI RTBZ Q) WDQNVHIFK CFFRXQVRUDMBDIV R RAUDQRXDT HSEDHUWHWD/R ' HAHP BHU $ GHHIHFKOQHARDQ R \WHUILQDGADD
FROAURQYRURXUI IOUHVR BHIHZ. RXUBDHYZ 1\ \RHAHWWMIQNV FRX@S DEYHYHD O HAAKY 6HH35 W) CRRY?  7KHICDEMIVR DY R RUMIQULFDOAMDON
WRSD UHQAIR XV FRX@S KDYH D GVSURSRIMRCDM QHIDAYH D HHAARQ RAUUHYHOAY D53 510) CRRYZ 0 RIAR RXUKHDINFDUH | DALMY DHRFFXSEG R D
MQIGWDQADQGZHP D, KDYHAULEXOV ILQAQ) \KBEG! UHSBAHP HMMDON LOQWWH HYHOAR D \MIDOAGH DXOVRUGRQ UHHZ DR RAUGDWHY HSHADD IRJ
RXUKHDOKFDUH | DAMMY GFDME QP DIBUP DNV

| HDDEBI6 TXDLH $ QQXDO H3YDWHS5 HIVS 96
7HIDOW ) HW/ 6) R/ 6) LQWRA\DGY R $%
[ IFBROQM HIO
( GFRP SDW+ HIGM & RIERDIR)

0 HP RUDO+ HIGN6\ WP

7RED

0 RONO EDHUOQVRS HHPEHU  PXQASDHGE  RUEDHUQAMHAR DOOOT HEH SHOMYIRUSURSHWAYZ W JURWBDHY
| HDWH( [ SILDIRQYY

7 KHI RORZ 1Q) \BEGIFRQBIQVLQ RIP DARQUHI DEQ) WHODHH SILDARQGDM/R \WHEODH/IQRXUSRMWRIRDVR ' HHP BHU
$ QXD HZ YDVH5 HOWS 96

<HU IXPEHUR / DBV / HDHGBTXOH) HW LQWRA\DQGY R$%
7KHIDW
7REO
0 RQKO EDHUWQWRU HHP BHU PXWSIGE  RUEDHUHNHAR DQQOT HEH SHOMYI RUSURSHMYZ W JURW BDHY
7KHUP DQQ R GDLEGIVDOHIFMR) R RXURYHDIBDLEGIVIXOUH! HAMY YCFOQWV
* LRXQG/ HDW/

$VR' HPBEU Z HKDG\HYHD EXLAR QI GFDAG R OQG WDV \KEMRAR RSHDI) JURXQG GDHY UHSUAHINY CSSIK LP DM R
RXUNRBD®D.ED! VIXOUH | HAADGG CSSUR LP DMD RRU HPEU  DO0 HE EDH QN7 KHIURXQG BDHY/ \KEMRNKHH SURSHWA/\R FHAEO
UARIRNRYY LGFOGQ) UAMRNROY RQ RXUCELAOM \R UH GUNKFK | CFLAMNA/ VR \MIDQV CRATH LODAG Z LW \WHJ URXQG BMWRU WKWR 1 LYAAR | HUDQG UH X\VDOZ 1\
UASHAAR\DBYR \KHI CAONA DG WAAIRNR/ADATP MWHWSH/R P HEFDOSURAHBUAARDAP D EHSHIRIP HEDAKHI CRONY

+ HDOMFDUH, QGXMAL DQG + HDOWFDUHS HDO WEAMO DUNHAZ SSROMQW

: HEHIHYHRXUSUP 0N LQYHAR HOAXMDAD\ VENY CEYDQEDHR XSG LQ KHDENFOUH DQG KHDKFOUHGHIYHY  LFOQQ) DODILQ) SROXDIRY
DQG\WHGHFHQABT] DARQR KHIGKMFDUH Z KUGIDOR SURVIAQ) | Bf LELOIV W P DNHRSSRUMQMNE CFTXMMRQ/ DG AVSRIMRYY
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$JIQ) 8 6 IRXOIRY' UMQ) , GRUDHLQ' HP DQGI RU+ HOGKFDLHGHIMAHY
7KHIHHDODILQ) R WH SRSXOMRY GUIYHOE, WHER ERRP HUJHHIDNRQ DG DGYDGRHVY QP HAFDOWAKGRBI\ DG VHYLIFHY Z KIFK LGRHDH @ H

HSHABIR VDNA GUIYHUR WHIURZ W IQKHDGKFDHH SHIGWUY $ FFRAQIN WWH 8 6 &HOXV WHQDIRYY  DOG REHUSRSXOMIRQKDY/JURZ Q
WIBLGD GH GIVHDE 9B YRPHYERQBEAEHD DG 7KH  DOGRUHJSROMIRQIVEZ B RHIDWILG GAUQ) \WHSDIWGHDEH DG
B IR R : HEHIHYHWDAG-P RIUDSKLE WHIB/ LOWHS QUG 6\ LFOEQ) DODILQ) SREXTMIRY Z LABUAMONQ FRQMMHG JURZ \M LOWH

G DG | RUKHDOKFOUH VHYLIFHY XA HG B\ DO DILQ) SROXOMRY Z KIFK LQ LD Z LD \R DO LGRUDIQ) GHHG IRUD JWDAMNKSSD R \S-HADD HG Z HD
GFDAGKHDINFOUH] CRONY

&QQFDORDUHERQMXHARGKUVSZ D, [URP / DLIH &HOADD H3) DAOMY

© HEHIHYH \WH FRQIMHG VKU WQWH GHIYHY R KHIGKFDUHVHYIFHVIZ D 1URP @UH AHQADT HG | CLMMNY\R \P DEBU P RUA\SHAD H5 | CAMMY
Z LOIFIDHWHQHHG 1 RV DIBU P RUH\GHAD] H D05 H I LFHAKRSMIY DQG RASDNHON CRONA\KDATN- DGYDQEIHR WHHKUMY WHIBY 3URRHBUA/
WIEWRID SHIRP HG1Q @IH JHHDOKRAMIY \KFK D/ FHIBEQWSH/R \KUHIHY OH LFUDIQIO P RIQ) \R P R FRMHIHQ® GFDMG \S-ADT HG
| CAOMNYGIYHDE DGYDIFHYIQFOQFDOAHTH KUY FROKP HUSUH HIMEAHY @P LWMG RULGH | IAHQWSTFHIQH MY KRAMIY DG BZ HUFRIWLQWHQRD
KRSAICHMLRP HOW

2 SSRUONGQIMIF $ FTXIVMRQY

" HVALWM \WH FRQIMXHS WKL WOQ \WH GHIYHY R KHDSKFDUH VHYLFHY AR WP DU P RIH\GHADT) HG | AW Z H BHIHYH RSSRWNQMWY/ H LWAR CFTXUH
@UJHJ) DX FOH | CHOMY VXRK DY DR FOUH KRGMWY DG/ 7$ &V Z 1MW YHY  DRIERRYH \XEP DINHANXQEP HQEY DAFRP SHOYY YDODMRY ' HE\WM WH
WHEB/ZD 1WRP OPXM FOH | CROWY Z H BHIHYH WDARHIEQ Z HOGFDMS CPAM FOUH KRSMWY DG / 7$ &V Z LOWMDEH FUMFDOARP SRHOVR \WH8 6
KHOSKFDUHW WP

© HDDR RSSRUMQMIFDED LQAHIAKQ @LIH KHIGK W P/ FRISRUDM 06 DEP LQMADIYH R | LFH EXCCRQIV - H EHIHYH LW HOVLOWHHWSH/R
| CRONY KHSV XV EXES UHDINRQKLSY Z W @LIH KHIEK \ APV Z KLEK FRXGE BOG W XV BHFRP 1) D SUH HIHG GIEERE | RUVKAK KHIBK \ AP T P HAFDD
| CAOMY

: HOOR LQYHINQ BHKDYLRUIDODG P HBOKHIO | CAOWNAY \WDANDH RSHDAMG B (DARDCRUUH LRQBORSHDALY DQG DUH LQ P DINHVWKDAGHP ROXMDM D
HGIRNAKHNAY

$ ARIK QRAKH SUP DY 1RAXYV R RAULQYHWR HQAWDAD\  Z H BEHIHYH DIRDAQ) D SRWRQ R RAUSRWRIR R RSSRQMIF CFIXAMMRYY KH3V
QYHMI RXUSRINRIR DG LY FROIMMUZ W RAUMDAI\ R DIQQ) RAHYH/Z WK MRQY RSHDRY

" DVSRIMRYY

* HEHDHYHLQ FHABQ AP BGAHY GVGRMRQY KHS VR WIHI\WHO RAUSRMRIR DOG SURYIGHADK | B2 DG IOV URP \KH\DBYWDNFDQ EH XVHG
| RUUH LOYHU HONRUR BBAHLQGE-EWEHN

' XUQ) WH\ HIUHGG' HHP B ZHFRP SBIMGWUHAVGRMRY, ,Q$ XXM ZH\RGDP HIFIOR | IFHEX@Q) GFDM3LQ1 RW
SKDBWRD 6RAK &DIRICD UFHYIQ) JURWSURFHGVR PIEIRQ WAXGMY IQDJOQR  PLARY ,Q-XH ZH\RGDSRWRIRR |RXUP HIFD
R LFH EXCQ@RQIV GFDMG LO2 NOKRP D&LW 2 NIKRP DUFHYIQ) JURW SIRFHHB/R P LOIRQ WAXAMY LODJIOQR PIERY ,Q0 DFK ZH
\RGDP HAFDOR | IFHEX@Q) GRDAGLO-CANRMAB! ) GUCDUFHYIQ) JIRWSIRFH/R P LARQ UAXAMY IQDJOQR  PILARY
4 XDULEDARQDVDS5 ( , 7

: HHBRMG\R BH\f H3DVD5 (, 7 FRP P HIAQ) Z LW RXU CEGH\ HIUHIGG' HAHP BHU 6XBVAMR DQ® BHUR \LIQILFOQMN AHBIRYY D

FRSRUDNRQ WD LH/DVD5 ( , 7 JHHDD LV RAKEMANRS 6 |HEHIOGRRP H\W RQLGFRP HDQG J 0OV \AKDAMEMMEXM R LW \RFNKREHY \KHIE
UBAEQ IWFRSRIDMGYHOW H/ |, Q RG-UWR P DQEQ RAUTXON FDARQ DVD5 (, 7 D\KEWIQMIOSHAHQMH R RAUDKHN P XWAEH TXOM\ () U-DOHWEM
DWHIV DG D VEMBQIMOSHA-QEIH R RAULGFRP HP XWABH UHQBOUAYHOMH | URP UHDOSURSHW RULQMIMRQ P RWDIHBOYY : HEHIHYH\KDAZ HKDYHEHHD
RUIDQ] H3 DQG KDYH RSHIDMG LOVKFK DP DQHUD/\R TXOM | RUME DIRQDVD5 (, 7 DQG Z HLQMGWR FRQMXHVR RSHIDMLQ XK DP DQQHU + RZ HYHJ ZH
FDQERABURYLGH DAXUIGFHAKDAZ HZ LOFRQIMXHWR RSHIDMLQDP DQGHAR U DO TXO LHGDVDS ( , 7
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&RP SHAIRD

C HARPSHM ZIW P DD RKHU WDOHWEM LOMWRLY | RUCFIXAMMWRYY R KHIGMFDUH SURSHWY LFOAQ) KHDIMFOUH RSHIDRY  DOG WDDHATAM
LOANRLYAKEK DV SUYDMHTXAW | LUP VDQGRKHS (|, 7V \RPHR ZKRP P D KDYHJ UHDAUI LCDGADCUARXUAHY/ DOGGZ HUFRWR FDSMIDNDQZ HER

$ QAR RXUKHDIKFOUA | CFLOWAY DOG WDQN R\MD | DFH FRP SHIMRQ |URP QLR KRSMIY RWHU P HAFDDSUIRINAHY DQG RKHU KHDBRFDLH
| CAOMY LFXAQ) XUHMNALH DG RMHUSUP DY FOUH | CROMY \WDABURYLGH FRP SOUIE®! VHYLFHY |, | RAUNMIDQM] FRP SHINRLY KDYH JU-DIMUJHRIUDSKLE
FRYHIJH LP SURYHG CRFHW DG FRQYHIHIAH VR SK\ VIFLOQY DG SOV SURYLGH RUDUH SHIFHYHS VR SURYLGH KLIKHUTXDIUV VHLYLEHY UHFOQWEK LDV \R
SURYIGH FRP SHINY \HYLFHY DAKHUI CROMNY H SDQG RULP SIRYH\WHUVHYLFHY RURBELQ P RUH | DYR.TE®! P DRI HG FOUH FRQUAV RUMIONVP D GRAEH
CEGIVR\XFFHA X FRP SHM

* RYHLQP HMBRILLP V / [Z VOG5 HIXMWRQ/
0 HAFDHDQGO HAFOIG3WRIUP YV

6RXUAHY R UYHXH | RURXUWIDON WSFDD LGFOGH \WH 0 HAFDUH DQG 0 HAFG SIRIUPV + HIGKMFDUH SURVIGHY ARQMMH R | DFH LGRBDHS
JRYHIP HABIKAUH R FRQIRORUUHSKFH KHOGMFDUH FRW DG U QU LFDQAHBAURQY LQ KHIKFDUA UHP EXUHP HOMGFOQQ) BHEAEHG UHP EXUHP HOIVDQG
FKOQIH/AR SD P HWP HKRGRBILHY XQEHUWHS || RECEBI&OUHS FW, QVRP HFDHY SUYDMLQXUAY UHD RQDTRUSRWRQ/R \WHO HIFDUHSD P HAK kP V
VRGHMP [GHSD P HQNDAY Z KIFK P D UAXONQ GRS DHGUHP EXYHP HONVURP SUYDMIQUKUAY

7KH QHG R FRONRO0 HAFDG H SHEWUY PD EH H DFHEDMG B \WH SRMQMID | RU LGRUDHG HURTP HQMQ 0 HAFOG SIRIUP YV GH \R
XQHP SR P HQADQG GOV IQI TP LO LGFRP Y + IMRUFDED  \WBMY KDYH R\MD DARP SMG\R UBFHO HAFDG\SHAQ) B @P WY BHH W DG \WKWAQ)
0 HAFIGHDILELMY BITXUP HOV

(IIRWE 0 HAFDHDQG0 HIAFIG\R UHSFH UHP EXYHP HON Z LAOXINHD FROMXH Z KIEK FRXGES QIDIYHD O HRARXUMMDOAY UYHOHY DG \KHU
CHONV\RSD UARXY

$1IRECEBI&DHS RV

7KHS$ || RECEG! &DHS PALY D FRP SUKHQULYH KHDKFDUH UHRP @7 \WDAFRQIBEQY YDURXY SIRIMRQ/ WDAP D GLHA® LP STRARXUNMIQN 7 KH
SUP DY JROOR \WHS |1 RECEG! & DUHS PALY VR BURDEHD LOAKUDGFH FRYHIH | RUMH XQOQXUHG SROXAOMRQE. H SDOAQ) 0 HAFDG ARYHINH FUDMY KHDIW
LQXUIFH H AKOQHY DOG P DOEDMY) WDAKQOMUHG LQAVIGAY SXUKDH KHIK LQKUIGFH 7KHS$ |1 RECEG! & 0UHS$ FADOR FRQBEQY SURYIMRQY DP H3 DV
OZ HIQ) WHFRWR KHDIWFDUH LFOGQ) B HIQY LGRBDAVIQO HAFDUHSD P HOADM/ DG SURP R DIMEDMUHP EXIHP HWP KRG/ RUSIRYLGHY WD
| RAXV RQ SDMHOARXRRP HY/ IDMHUWDQ YROP H , Q DEAMROWR H SOUEQ) FRYHIIH DQG FROARTIQ) FRWV \WHS || RUECE® & 0UHS PADBR FRQBIQY SRYIMRY/
LOMIGHS \R FRP EDAKHDIMFDUH | UDXG LGFOXAQ) 0 HAFDUH 1 UDXG DQG CEXH 2 Q-XCH \WH 8 QWA 6\BIAW 6XSUHP H & RAWEDMDTD LOYDICDAS \WH
H SOQMRQR 0 HAFDIG DG DIBZ H3 WM QRAR SOMASDMLOWHH SDOURQZ MKRANBRMCQ) WHUH MY 0 HEFDIGIXQAQ) , QOEAUR) RY' HAHP BHU
UG UP SWIQGLOR @Y WH7L &XWDG-REVS PR ROMH7&-$ 7KH7&$ HIP LLDAMGWHWY SHIDDY | RUYIRDIY) WHIQAVIGTD
P DQEDMSIRMRQR \KHS || RIECEGI&DIHS PV

$ GHRAIK \KHS || RECEBI&DHS PVH STOIROR LOXIFHFRYHIIHP D EHHIWRXUWIQVE LGFUDIQ) WHUQP BHUR LQXUHS SDIHONV WHH
EHHIWP D EHRIVMAR WHICPAKDAVL POQ R WHQHZ © LQKUHGXQGHHS || RICEGI&DHS PADHIQXUGE. SRIAH/WDMDYHKUIK GHOAEGY DG
KXV FUHDM KLIKHJ SDIHQAFBHEWIMY | RURXUWIDQV L VRP H B/ KDYH GRALP SBP HQMS \WH 0 HAFDG H SDQMRQ RUKDYH P SBP HOMS 0 HAFDIG
H SDORQLQVKK Z D VIKDP D UHSXFH SRIMADCHIURTE HQAMNKFK DVLP SBP HOMY Z RINUTXUP HOV OQG UL HYHDL WBAWKDYHH SDQEHG0 HAFDG
0 HAFOGPD QRAEHFA-BAGE \RPHR RXUWDQWV ) RURXUWWMIQWV \WDAGR CFRHEW) HAFDIG WH P D UFHYH BZ HUUHP BXYHP HQVIRUO HAFDIG
SOV WKDQ | RISV Z W 0 HAFDUH RUFRP P HIADOLQXUDGFH $ GAMWRIDD COKRXIK WH P LIUDNRQ I URP 0 HAFDUH [ HH I RIVHYIFH RUYROP HEDHG
SD P HQW \R DQ RXRRP H EDVHG UHP EXWHP HAP RGHOP D (BZ HJRYHIXDKHIGKFDUH FRWV \WHH FKOQIHY FRXQS GHIDIYHD D HAARXUWMIIQNV L WH DUH
XTEBI\R DECBWR DP RUHRXRRP H RUHQAG KHIGNFDHGHIYHY P RGO
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7KHIXMHR WHS || RECEG & DH$ PAY XGRHWIQ DG ) AKOQHAR H LMY @7 VDG B XDMRYY LFOGQ) WHS || RUECEGI&DUHS P U-SHDD
P RAI LFDARY RJWSOR-P HQWFRX@ KDYH D Q) WP | LQDADOLP SCRARQ\KH GHIVHY R DQG SD P HQATRUKHDINFOUH %R RUWMIDON DG XVP D EH
DOYHYHD DI HAMGE WH@Y. RUWUSHIDP RA LFDIRQRUUBOAP HQWV

) UXGDQG$ EX\H/ 2V

7 KHH DU YDURXV | H3H.DOD0G \WIM @V SURKLEMEY | UDXGXBADNGE CEXYH EXMCHN SIIANHY/ B KHIGKMFDUH SURYLGHY Z KR SDMASDMIQ WHAHYH
SO PHQV IURP  RUDUH CEGH \R P DNH UH HUDY 1Q FROGHRANRD Z W JRYHIP HOASRQRIG KHIGNFOWH SIRIUP V LGFOGQ) \WH 0 HAFDWH DQG 0 HAFG
SIRIUP V 2 XUBDHZ W FHMEQWIIQNP D DOR EH\KEMPAR WHHI UDXG DG EXH@Y V 7 KHH@OZ VIGFOGH Z WKRWEP MIRQ

7KH ) HEHIDD$ QI LFNECFN 6\UMM Z KIFK SURAEW [PRY RKHUWIQIV \WH RIHU SD P HQV \RTFMIMRQ RU WFHSWR DD IRP R
UP XQHDIRQLQ UMD RJRMRIQEFH \WHUHHUDOR 0Q 8 6 |HIHICRUMBMKHDBNFOUHSURIWP SDFQN

7KH ) HEHIDD3K\ VALY 6HD 5 HHIDD3URKIEAMR) FRP PRI FOIBG WH S6\IIN / 7 ZKIFK \XEMPMR \SHAILF H A-BIRY/ UMMEW
SK\ MADQY Z KR KDYH | LDGAOD UHIMNRQKLSY Z W KHIGKFOUH SURVIGHY 1URP P INGY U HUDY 1R GMICDAG KHDBN \HYLFHY |RU Z KIFK
SOPHWP D EHP DEHXQEU0 HAFDMRUO HAFIG SIRIUP VAR DQ HMWV Z W Z KLFK \WH SK\ LD RUDDLP P HADMICP O P HP BHU KDVD
| LD DOUHIDARQKLS

7KH ) DOH &@PV $ FWZ KIEK SIRAEW D) SHIRQ 1URP NORZLQI® SUAHQNY 1 08H RU I UXGXBRAFTDP V |1RU SD P HQMR \KH | HEHIO
JRYHIP HOMGFOGQQ) XQGHMHO HAFDWDQG0 HAFIGSRIUPV

7KH&IYIOD RGHBY 3HIGNY/ [Z Z KIFK DAKRU] BAKH' HSOMW HOMWR -+ HOGK DG+ XP DQ6HYIFHVARLP SRHP RGHBY SHIDOWY| RUFHAEQ
| IXGXOQNFN 006

6\DM DQINENEDFN  DQIVLQBXAHP HW CQIVUA HUDDOQG LOXUIDGRH [UXG QZV ZKIFK PD BH JHHDD P LOUWR DG SRAQMID P RMH
H SOQUYHWDD WHI HAHDODY VVHVR W CERYH

9IRIMRY R WHH @ZV PD  UAXOMQ FUP LDD OGG RU AMIO SHIDBWY \WDMIDQIH 1URP SXQMYH \DGRARYY GP DIH DXFAAP QN SHIDOWY
LP SUMRQP HQVGHIDOR 0 HAFDUH DG 0 HAFDIG SO P HOWDQGRUH FOMRQIURP \WHO HAFDHDQG0 HAFIG SIRIUP V |, Q DGAMRY \WHS || RECEGI& DM
$ PRDUL LH/ WWDAKH\KEP IWRQR  FTIP VI RUMP VRUVHYLEHY/ JHHDMG LO YIRIMROR WHS QIV. LENECFN 6VBM FROAMARY D | DSH RUI IXGXBQAFTIP
XQEHWH) DOHE@P V$ FA7 KHI HGHIDOI RYHIP HOMDABN-DWHSRVMRY DQG\RP HFRXUWKDYHKHIS \WDMRDIR/R RKHMZ V \XFK DAKRHEVEIN/ [Z
FDQ OOR EH D YIRIMWRQR \WH ) DSH &@IP V$ FWS GAMRDD FHYEIQ @Y V \KFK DV WH) DOH &@IP V$ FVDERZ. | RUIQAYIGOY R BUQ) Z KIM@EGZ HJ
CAMRQY RO EHDD R WH JRYHIP HONRUYIRDIRY/ WHIR P SRIMROR D) R \WHH SHIDGMHY XSRO RH R RXAUWMIDON FRXE MRSDUA] H \KDAMIOA/
CELOW \R RSHDM RUVR P DNH UHQABD, P HOVR XV ) XU Z H HOAULQR GDWHY DQG RMHU LODGALDOUHIMROKLSY Z 1\ KHDIRFDUH GHIVHY K WP V/\KDADUA
\KEWMAMR RULP SCRMG B \WHH @ZV : H DOR KDYH LOYHARLY Z KR DUH KHDGMFDUH SURVGHY 1Q RAURSHIDIY SDMGHIKLS || DY R RXUUHDMRQKLSV
LFOQAQ) WRHUHDMAGAR WHRKHLOMHIELY LORAUNKEMADUH/ DI RXQGCRAR FRP SO Z W WHH@OZ V Z HDQGRXUSK VIADQLOYHARYP D EHVKEMANR
AVODQG RUFUP LCDCBHIDAWY

2 \WHJS HIXDWRQV

7 KHKHDOMFDUHLQGAMY LVKHDYO WIXDAGE 8 6 | H3HIDOWIMDQG GO0 RYH.GP HABCDAKRIMAY 2 XUMIQNIHHDWM Z LOEH\KEWAMR QY V
DG WIXDIRY FRHIQ) [PRY RMHUWQV CFHOXUH DG FHWLFDIRY | RUSDMASDIRY 1Q JRYHIP HWSRIIPV BAX) IRIVHYIFH SUYTR DG
VHRXUW R KHDBK LQ RUP DIRY LFOQQ) \WH-+ HDB , QXUIGRH 3RUBELAW DOG$ FFRXQEELDWY $ FAR Z KIFK SURVGHY I ROWH SUYCR DOGVHRXUMY R
FHABO [GAYIGDTD LGHNLOE®! KOG LQRIP DR DOG UHIMNRQKLSY Z W SK\ MALDQY DQG RKHJUH HUDOWRXUAHY |, Q DEAWR) Q7 @7 V OGG BIXDIRY/
FKDQIHVLQH LMY @ VDG W XDNRY/ RUFKDQ) HY/LOWHLQMSBIROR \XFK @ VRUUHI XOMRQY FRXT QHI DYHD T HAWRXUI LODCADOFREMRQ DG WH
I LCDCRDOFRQAWR) R RAUWMIION 7 KHH FKDQIHY LOVRP H FDW/ FRX@ D5SM  UMURTAMHD 7 KH HIDRR HOMIP 1) RUHIHAAR GO VDAYH RUUIXDRY
FKOQH/FOQRAEHSUHERRG
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0 0D WBMY U-DXDM WH FROXKANR) R KHIGKFOUH | CAOWY WH H SOQURQ R KHIGKFDUH | CHOMNY \WH FROMKAIRD RUH SOIQMIRQ R AHVEIQ
\HYIFH/ LGFOAQ) B ZD R H OP SBI\SHAILF EHG WSHY DG P HAFDDHTXLSP HQAVDY Z HIDDY FHYEIQ FESAIOH SHIBWUAY \MURIK FHWIFDMR GHG RU
&21 @2V 8 MK @7 V \WHISSIFEEGIMBMUXDRY ERG P XWEHMP [GHDGHGH 1WVI RUD SURWPAEH RUHWH SURMRVDQ EHXQEHMIND , | RHR
RAUNMIDOV VHHNY VR XQGEHMINH D &2 1 I XODMS SIRMPABL GRADAKRU H5 B\ \WH CSSTFIEG U XOMRY ER3 R SURAHHG Z W WH SURWPMKH WOV
Z RXGEHSUYHOAGI URP RSHIDAY LQIWIQMIGGP DQQHU

) DOUHR FRP SO Z W \RHH @Y VG W XDNRQY FRXES DEYHYHD O HAAKVAUHA® DG RUMIOM CELON \R P DNHUHAED P HOMR XY
( QVILRQP HQMICH HIX@WRQY

8 QA-UYDURXVS 6 |HEH.DD\WUM DQG GFO0DY V REDFHY DG UHIXTMRYY PXUHNIQG SURURZ CHY DOG\WIOVR WOOHKBMP D EHNRQ® D0G
\HYHIOD QOEG! |RUWH FRW R QMDY WP HEDNY DOG P RQWUIQ) AHYIIQ KO DERXY \KEMIGFHY RU RKHU B XOMS P DMIDY RQ RULQ \KFK
KHOGKFDUH | CAAW | Q DEAMWRQWR WHH FRUV WH SDXRUSUIHHONRZ GHURWOAR D KHDIKFDUHI CFLAM | URP Z KLFK. DUHBDVH HP DM/ FRX@S EH QCE®H | RU
D) SHIRTOIQAY RUSURSHW GP DIH WDAHXIVIURP \KAK UHBDH LFOXAQ) | RUWH XCDARRU] HG UHBDH R DEHWRY FRQEIQQ) P DMIDY OOG RKHJ
KO} DERXV\XEWERHVLQR \WH OU DvZ HODVEQ . AP DIHY/AR (DMIOUARXUAH RAWH HOYURGP HOAKDADUNHIURP \MFK UHBDAY 7 KHH HMURP HABDDY V
RWDLP SRH\KAK CIELON Z WWRAIH DLG\R Z KHKHUWH PUHNRUSURURZ GURAWMIDQAMGY. R RUZ DY UASRQME®! | RU WH SUAHFHRUBHBDHR \KFK
\KEWEZFHVRUP DAMUDY 0 RURYHU \WHUHBDHR KD CLERXV\XEMBGRHY RUP DAUDY RAWHI DOUHWR SURSH® UHP HADM\KAK MBI/ RUP DMIDY P D)

DGYHYHD O HAMKH RZ GHIV RUWCDOAY CELOWN \R GDH \HID GHYHBS RUUHQAKEK KHDGNFOUH | CROWN RUWR ERIRZ. B\ XMQ) \KFK KHIGKFDUH | CRAOW D/
FRODMID

&HYIQHYIUREP HEDMY V[P SRVH FRP SIOFH REQ DARY/ RQ RZ GHY DG WIONVR  UHDOSURSHW Z W UASHRWR \WH P DEDIHP HOAR KD OLERXY
KB DG RKMHUUHI XOAMG P DMIDY ) RUH TP SBi HYLLRGP HMEDDY VJRYHOWHP ORI HP HQAIGG WP RYDCR DERARY FRQEIQQ) P DAY DOG GOG
EDHGSOQA) DOUHRFRP SO Z W \KMHHQY VFOQUAKON SHIDWY RURKHMIRMRY/

+ XP DQ&DSMUCE RRXUAV
2 XUKFHWLY G-BHIG-QWRQWHVKFFHWR RUHP SR HV $VR ' HRHP B WHERP SDQ KOG HP SR HV
: HUXSSRWAYHVW HDODW DG IGFOMRQIQRUZRNRIH $VR ' HRPBU R RUZRNRHZHHZ RP HQ DG R RU

Z RN RUAHZ DVHRQEDD GYHYH : HEHIHYHZ HRITHJDFRP SHIMYHSD DQGEHH IWSTANDIH Z W GHIU® DOR RXUHP SE HVSDMASDY) LQRXUHTXW
|GFHQYHSDYY : HDOR | RAMMHGHYHESP HUNR RXUHP ST HMTH SHINWH DG WN.GHV DG HIFRXUIHRXUHP SR VR EXGB Q. \N@WHV VKK DVIQ
WH( 6% \SOFH :  HKDYHHWSEDKHE SRIFLHY/AR SURMGHDAIH KDUDAP HIAUHHZ RIN HMURGP HADQG KDYH | RAMHG D AR SRUDM FXOMUH EDAHG RO IUDQG
HIXCOWHDR HAS VD UBAKOVZ HEHIHHRXUHP SBR H/DUHARP P WG VR EXCAIQ) WIRY) LQCRYDYHDQG B WP UHDMRQKLSVZ IW HIFK RKMHUDQG Z WK
RN 2 XUHP SR HVDARXUFR SRIDMR | LFHDUHSHP WHGR Z RN UHP RAD

$ YODE®, QRP DHRQ

: HP DQBQDZ HAMWMDAZ Z Z JBEDD HAFDDAWARP 7 KHLQ RP DIRQ RQRXUZ HEVMMLY GRACFRISRIDAG B, U HIHIHLO\MY/$ QX065 HSRWRQ
YRP . DOGRXUZ HE DEAAWLVIGFOGHE DY DQLCEERMYHWM \WOOH HHIFHRQD

© HILGIWD ADNRQWBAP HONV SUR\ WBIAP HOV RUDQQTOUERYRY) RP . OO UWERWRQ)RP 4 PXUWHQWFBRWRY)RP .
DQGLP P HOVRWRHUERW Z W \KH6( & : HP DNHDYDDE®! | UHR FKOIHWURKIK WH, QrHWRUS HIMRQVSRMRQR \KHZ HEVW DOQCOERWRY
YRP . DOWD UBRWRQ)RP 4 PAQWSRWRY)RP . DJGIP HIZP HOMR WRH UBERWI GG RUIXUQKHE SXOMCOAR 6HARD D RU

G R \WH( [ FOQIHS PAD/ARRQ DV HDIRIE® SUTRWFDE®A D \MUZ HHBRWRQFDID | LGIVKAK P DMIDOZ W RUIXUQMK VR \KH6E( & 5HSRWR BHHLFDD
RZ GHIKLS | LG SAMOQMR 6HARD D R \WH ([ FKOQIHS PADLH DOR DYDMDE®! RQ RAUZ HEVWM 7 KHVH U-SRW DG RIHULQ RUP DINRQ CUH DBR DYDDE®!
IUHR FKDJH DAZZZ \FFJRY
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7 KHIRWBRZ LQY \XP P [} H/AKHP DAUDOUMYR SXUKDUQ) RURZ QQJ RANHRXUMAY 2 XUBMGHW | LDCADOFRQAWR) DG RUUAKXWVR  RSHDMRY/
DG RXUCELON \R P DNH GMMEXNRQY W RAUMBFNKGRTHY P D' EHP DAUDED DGYHYHD DIHRAMG B\ \WH QDU OQG LP SCPAR \RHH UMWY |, Q\XFK FDH \KH
P DNHAYDDH R RUVHRXUMEY FRX@ EH GNP HQBD O HAMG 06 LOMWRLY P D GAVH SOVRUDDR WH YODH R WHULQYHAR HQW< RX \KRXTS FLLH X@

FROUGHMH UMY DG XQRHMIQIAV GHAUEHGEHBZ IQWMY, WP $ 351\W) DRRY LFOG-GIQWMYS QOO FHERYRD) RP . 7 KHHUMWILGFOGH BXW
DHQRAZP MGWR WHI RTBZ LY

* H DUH G-BHIG-OARQ RXU WDV 1RU RXU UHHDHY 2 XUWDQW IDFH D ZIGH WDQIH R BXMGHW UMY [(FOAQ) HRRPIE FRP SHIMYH
JRYHLCP HONHP EXUHP HMWDQG UHI XA UMY DQ R Z KIFK FRX@ FOXVHRXUWIDOMR EHXCDEBIWR SD. BHAR XV

: HILGDGAHD SRURQR RXUSRURIR Z WK XQKHEIHG I GDIY IDMGEWURP RXUSUHAVY DAY 7KHWDSEG LFUDHIQIQMIRGAUQ
ZKIEK UHP DLQHG HBYDG GAUQ) GG R D ULBLG LGRUDVHLQ P DINANQAHADM/ Z KIFK P DMIDTD LGRS \WH LOMMXLDM RQ RXU
IO DM G-EW, Q DEAMRQVR LOMMADMUMN Z HDUH\XEMANR DEANRDOUMY DARADMG Z W RU&UHAVY CAON JHHDD LGFOAQ)
FRYHDQAHAMENR)/

2 XUDWHN DUH FRCAHQADWGS LQ KHDEKFDUH UHDIWG | RO P ENQI XV P RIHHRORP LFD@ YXOQHDEGIR \VSHALLE LQGAMM UHIDWG UMY \KDQLL
RXUDWHNZ HHAYHMILIHS DRRW QLTHIHQACQGMMEY

7KHLTHMVR DQ R RUMIQUEDQAMDQMER SO, UHAMR XV FRXTSKDYHD QVSURSRURDMGHI DIYHD HRARQ RUBXMGHN

0 RWAR RXUKHDGXFDUHI AN DHRAFXSIHGE. DMQIGIWDQADGEZ HP D KDYHGAILEXOV ILQRQ) \KABEG U-SOA-P HAMDQNLOWHHYHON
R D\WMDQAGH DXORUGRQ UHIHZ DCR RAUGDHY HEHALDD |RURXUKHDGKFDUH | DAMMNY GFDMGLQVP DIBUP DNV

2 XUMDOQM EXMQHARY KDYH LQ WH SDIADQG FRX@S DIDLQ LOKH IXMUH EH P DRID@ DQG DGHIHD DIHAKMGE, \WHHIHAWR \WH&29 '
YLKV LGFOGQ) GERUMKRIBI H/ARDWDYH UGG 1 URP QAUHY DQG RHUP HAFDOSHIRQHOWZ WKIQ) WV Z MIQ\KH P HAFDOSUR HMRQRU
T \WH P HAFDOSUR HWRQ DRI HKHU DG RMHUYLUAYRUSDQGEHP LEVARXES FDXVHMP LOBUHI HRWLO\RHI XMUH

: H KDYH I QILFDQAS HRIWDBKIF FRAHQADIRD 1O D WP DOQPEHUR WY IFOAQ) 7HDV ) GRUD 2KIR 3HIXODQD $UJRD DG
,@RY ( FRRP LF DG RKHJFRQAWRQY \KDWHI DRYHD  DITHRAKRVH WM DQG RUMWIDQNV LQ \KRH WA FRX@ KDYH D JUDMJHITHRAWRQ RXU
UHHAHKDOQL RAUSURSHIWY Z HHP RIHIHRIUDSKIFD@® GYHIH

: HUHY RQH \WLDOWRXUAHY R FDSMBOWR IXQG I XWMUH FDSMIOQHHSY DG UL ZHHFRXQMIGLTLEXAV LQ RAEIQQ) WK FCBAMBO ZHP D (RAEH
DEGIVR P DNHIEXMUHDFDXAMMRQ/GHHADY R IURZ. RAUBXMCHY RUP HHAP DXUQ) REQIDINRY/

6XBEMRMR FHIBLQ UADXUUHP HOV XQEHU 0 DU @QG @7 DG 5(, 7 UHPXUHP HOV WH %016 KDV VRBI AVAUHNRQ W GAMPLCH L ZH Z1@SD

AMUEX\NRQY DG \WH OP RXQADQG IHDXHR. R KK GMUEXNRYY DQG SDMEMUEXNRQ DP RQNP D GRAEH IQRFDAYHR IXMHGMMEMRY
DPRXQV

) DXHWR UHP DLQTXDUIHGDVD5( |, 7 Z RX@ FOXVHXVWR EHWY HG DV D U XGURRSRIDIRY Z KIFK Z RX@ \EWEQND® UHSXFHIXQGY DYDLOE®
| RUGMUEXWRQY W RXUMBANKR@HY/

5 DMNV5 HDWS VR RXUYSXMCHW DQG + HDOOKFDUH) CROWH/

 HDOWH G-BHGHARQ RXUWDOW | RURXU UIHHXHY 2 XUWCDOW IDAH D ZIGH IDQIHR EXMOHW UMWV LORXAQ) HARORP LF FRP SHIMYH  JRYHLCP HOW
WHP EXUHP HWDQGUHI XA UMY DQ R Z KIFK FRX@ FOXVHRXUWLDQWVR EHXQDEBIVR SD. UHQAWRXV

: HOWHG-BHIEHQNRQ RAUMIIONV| RURKUBYHIHY 2 XUWIOQNI CFHDZ IGHUDIHR BXMGHN UMY [FOXAQ) HRIRP LIF FRP SHIMYH JRYHGP HOW
UHP BXYHP HQADGG UIXDRY UMY ZKIFK P D DOYHYHD D HAAKHUBMGHMAY DG 1Q VY \WHUTHON \R SO QAR XV || D) R RAUWIQN Z HH
XTEGIWRSD WHUUHMR XV RAUUAYHKH/DQGRSHIDY FDK | BZ VARXGSEHP DAMIDD
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DOYHYHD DI HAMG Z KUK LQWMUD FRXES O HAARUBXMGHN 1 LDRDOFRQAMRY IAXWVR RSHDIRYY RXUCELOW \R P CNH QMMEXNRQY \R RAUMBANKRTHY
DOGWHWIAQ) SUFHR RXUARP P RQDQGSUH HIBMGWRAN

2 XU DIV DUH FROFHQADAG LQ KHDGKFDUH UHIDAMG | D@ P ONQI XV P RUH HFRGRP LFDID YX@H.DEG! VR \SHALLLE LOGAMY LHIDAMG UMNY WDQ L RXU
DWHNVZ HHQYHM LHG DFLRW L HHINQGMHY

© HOFTXWH DQG RZ Q KHDOKFOUH UHDAMG | CAMMY : H DuH \XEMPANR UMWY LOKHHOAIQ FROAHQADIYY LQYHWY HOV LQ UHDDHWEM  DQG \GHALLEDD
KHOGKFDUH U-DOHKBM $Q DGYHYH HIHRAV \KDABAXON URP \RHUH UMY FRX@ EH P RUH SURGRXGAHG \WWDQ UL Z H GYHI LHG RXULQYHXR HOIV RANGH R \KH
KHOGKFDUH LQBMY $ Q1 KHDIKFDUH LOBAMN  GRZ QU FRXES DOYHYHD O HAAKH CELAW R RAUVMIDONMR SD - XV UV DQG RAUCELOIV \R P DQEIQ XN
UHQIBODGG RAPXGSOR. DAY 2 XUWIDQAP [ FRX@S BHFRP HIRYHD P RUH FRAHOADMG UL DMLIQULFDQASRMRQ R RXUMMIDQM] SULFUAH LQ D SDMFX@UP HAFD
| LHEB RUDUH UHIDQAXSRQ D SOMEXOUKHIGNFOHGHIVHY WP $ FFREQIO DGERZ QMUQLQWH KHIGKFOHLGBMY JHHDD RUD SOWAXOUP HAFD0 HTB
RUKHDONFOUH GHIYHY AP \SHAILEDE  FRX@S P DMUDID DGYHYHD O HAARUBXMGHW [ LCDADOFRQEURY WXV R RSHDIR)/ RUCEMY R P DNH
AMUEMRQ/\R RUMBANKRTHY DOGWHWIEQ) SUFHR RXUFRP P RQDQGSUH HUHG RN

7KHIDA@MVR DQ R RUMIQULEDQAMDQMR SD:. UHMR XVFRX@SKDYHD GVELRSRUNRCDM QHI DAYHD | HAWRQ RXUBXMCHW

$VR ' HRHP B \KH DO H5 EDH UHAURP RAUWRS \WWUHH \MIDQWV UHBURVHQMG CESUR LP DD R RUSRMRIR Z LGH BN H
EDH BHQVICFOAQ) RAU/ UF-BROM HIBK | CHOWY Z KIFK FRP SUMHG CBSUR LP DMD R RXUDQXD0 H5 EDVH UHQWRXU( GFRP SDW ICHOWY Z KIFK
FRP SUMHGCBSWR LP DIMD R R} H EDHUWHWOGRXAUO HP RUBO+ HOBK | CHOWNY Z KIFK FRP SUVHG DESUR 1P DMD R RUDQXDT HSEDH

WV

: HKDYHQR FRQARCRYHWHVXARHWRUI OUHR . RAUMI QU LFDQARCDOAM EXMCHARY DQG DABQ. WP H RAUMIQULFDQARMIDQVP D [DOR P DNHUWHW
D PHINZKHGH ZKIFK 1[QWD PD KDYH D QVSIRSRWRIDM DGYHYH HI HAARQ RUBXMCHN | LCDGRDOFRQEURY UAXOVR RSHDIRY/ RUCELMN \R
P DNHAMUEMRQ/AR RAUMBFNKRTHY DOGWHWDAQ) SUFHR RXUFRP P RQDQGSUH HIHG\WRAN

2 XU WM DM EXMQHNHY KDYH 1Q WH SDWADQG FRX@ DIDLQ LQ WH | XWYUH BH P DMID® DQG DGHYHD DIHAMG B WHHIHAWR WH&2 9, YUKV

LORXAQ) CERINKRIBI H/ WDWKDYH UHXAMG [ URP QXUHY DG RKHU P HRFDOSHIRQQHOWZ WKIQ) MEV Z WLQ \WH P HIFDOSUR HAMRQ RUTXIWQ) \KH
P H3FDOSUR HAMRQ DARI HKHU DQG RMHIYIUKVHY RUSDQGEHP LFVARX@ FOXVHMP LOMUH | HAWLOQ KH I X\WMUH

&29,  KD/OIHAMGWHKHIKFDHIGOMY QP D) ZDV 0 0 WRUHYH MMATERAAS 6 KHISKFDUHZ RONHY HSHADD QYA H SHIHAQ
EXURVGHR\WH ORI DOGVAYHIN R WHSDQGP LF DOG\KYKD/FDAHGP D). QUAY GG RKHUP HAFDOSUR HMRIDY\R\Z MK MEVZ MMOQWHP HAFO
SUR HMRQ RUTXWKH SUR HMRQ DIRIHKH 7 KLY SKHRP HIRQ KDY GG \R P DMUIDOLGRUDAY LQ MERUFRWV | RUKHISKFDUH W MKP V. HEHADD KREMID
APV D/HP S HY KDYH KOG \R UHD RQ FROMIFAQANQ) ERNR \KWEOWHUBXMCGHARY |, 1 \KHH QERUNKRUSI R/ DUH GRAGHRNLHG DAU-DRIES! FRW
KHDOKFOUH SUFWAHY LGFOQQ) RANMIION P D FRQMXHR H SHIHGRHWEH QI KR HY RULGRU-DVHS MERUDQG UHFXUR HQVFRWV Z KLFK FRX@ QHIDYHD
1P SCRARHUBXMCHAHY DOG\WHUCEOW R SO BOMEB XY $ GAMNRDD WHYRDMIWR &29," LW YDUDQN DQG IW\XEYDUDQN DUH XCBUHARBE®I DG

\WHIH DUH QR DWXUDCAHY \KRDAQHZ. YDUIDQW DG \EYDUDQW Z LOCRAHP HIHLQWH IXWMUH 2 \WHUYLLX\VHY RUSDGEP LRV FRX@ DOR FDAVHMP LOUH T HRAV LIQ \WH
| XWUH

$QHEGP IF RUSDQAP LE \KFK DV WH RABLHIN DQG ZRUGZIGH\ELHIGR 829, DQG WH P HDWKUHY WDNQIMCDIRGDO | HEH.DO \WIM DQG GFDO
JRH.OP HOW DIHAHY @F HY RUAHP HIADQG RUKHDI DXAWRUIMAY P SBP HIAR DEAHWIWP D SHASMBMRUP DALIDD H CAHEDMRGHRUP RHR WH
RKHJUMY DQGP D MIQULFDO® GMXSWRKUBXMGHN

$Q HEGP IF RUSDEP LIF FRX@ KDYH D P DMUBODYG DoYHYH HITHRARQ RU FDXVH QMXSIRQ W RXU BXMCHW 1 LDADDFRRAWR) WXW R
RSHDIRQY/ RAUCHOAN VR P DNHGMMEXWRQAR RAUMBANKRGHY DG \WHWDA Q) SUFHR RURRP P RQDQG SUH HIHGWHRAN GH\R [P R RKHUI CRRLY
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7 KHLCTELQWY \R CFFHW GHEWIG HTXW FDSMIORQ) | DYRIEGIWP V/ L DABD RUDVHYHIH AMXSWNRQ DG LOWSELQWN LOWH.J (DO LGDGROCP DHVRU
GHMIRDIRYY 1Q FHAWDGG | LDIAQ) FROBUMRY P D O HAARXU CFFHW \R FDSMIDGHHALY \R [XQG EXMGHW RSHDIRYY  SXWAH CFTXMUWNRY
RSSRUMQUY UH LGDGRHH] LMY GHEWUHEAH RXUCELAMN \R P ENHFDWK GMUMEXIROV VR RUMBFNKRTH.Y DG LGRS DHRXU XMHLQMIWA SHOH

7 KH SRIMQMOGH DAYH LP STPARQ WH KHDBK R RXUHP SR HY SOV L D IQU LFDQAQP EHUDH LP STRMG RUWH P STPAR JRYHIP HQW
CANRY/ RUBANANRYY LFOAQ) Wt DAKRP HRUEHY WA CFFHW VR RAUFRSRIDM R LFH FRX@S UAXOVQ D GAMIR DARQ LQ RUCELQN \R
HOXUHEXMQHN FRQIXAW GAUQ) DAMXSIRY 05

" MXSNR/ANR WHRSHDIRQVR  RAUWLLG SOV VHYLEH SURVLGHY GAH R @ERUNKRUD HY DQG UHP RIM Z RIN DUDQIHP HV RURKHUP HDKUY FRXGS
UAXKONQ \WH WHBAIR) 1O \WH DDCEMY FOSCAW DQGRUHIAHR R WH VHYLFHY XSRQ Z KIFK Z H G-8HJG | RURXURSHIDIRYY LGFOAQ) WH
VHYLFH/Z HXVHVR FRP SBIMRXUSURSHWY CFTXOMMRQY

2 XUGDWH/ DHIHHD® P HAXP \R (R WP GDW Z 1\ DQQXDOUHMNHADDRLY KRZ HHU VRP HR RXUGEWICDQAQ) LV \XEMPAIR | GDIY LOMHAN
DM 5 HHWCFUHDA/LQ LOM MANDA KDYHCQRABHD P DRKHG B\ DQ LOFUHDWHLQ RXUUHVED, P HOV Z KLFK KDVH SRHGXVARDIXQAQ) LP EDDCRH

2 XUUYHOHV/DHIHHDMGE. RUBDHY Z KLFK DBHWSLFDID P HAXP \R B WP GDAY/Z L1 L[ HEUHBCUDMY \KEVFWR DOQOOHONAFDIRLY
7 KHXQHEIHG SRMRQR . RXU&UHAVY CROW G-BNV\KEMAANRG2 ) 5 Z KK KDVLGRU-DHG\KEWERND IGFHHI® DOGFRQIO-G\R UMHLO 7KH
JHHIE 11 H5 (DMAHR UYHDKHY DQG \WH YDUDE®! DM R RXUGHEAREQI DNRQY FUDM LQMMADM UM | RUXV | GRBDHY L LQMADM/ KDYH GRABHD
PDRKIG B LQRUDHY LQ RAUUBREDLRRP H Z KIFK KDV LGRIHDHS RXUH SHQFHY DQG KDV P DMIDED DEYHYHD O HAMS RAUBMCHN | LQADOFRQEUR)
UAXOWVR RSHIDIRQY DOGWHWIAQ) SUFHR RXUFRP P RQDGG SUH HUHGMREN ) XORHULGRUDAYLQLQMIMAADAYP D KDYHDP DMUDO DGYHYHH I HRARQRXU
CELOW \R P CNHAMMEXWNRONR RAMENKREHY

7KHEDQNXSH R DO R RXUWIDQWFRX@S EDURXUH | RIWVR FREDRASUH EDCNUKSE. G-EWIURP \WH\MZDQWRU R EKIH\MCDQWDQG BN EDAN FROARCR
WHSURSHW

$Q EDQNXSA (LOQIVE RGN \RRHR RAUMDON FRXTS EDUDTHIRWE XV\R FRIDAABUH EDONXSE. G-EWIURP \WDAMIQNRUHYLEARH
WDQADQG\ENH EDAN FRQARCR \WH SURSHW XQBWZ HUFFHYHOQRUG-USHIP Q) XVWRGRRIURP DEDQNXSE FRXNZ KIFK Z HP D EHXTEGIR RAEQ
$ \WIDQNENXSF FRXGOOR GHD RXUH | RIWVR FRIPANEDWAGH EDDIGRHY XQEHH UHBYDQABD.AY DGG FRXTE XAWP DMD SUHFOXGHI X@FRIAROR WHH
WPV | DWIQNHWRVKHODHZ KIBHLQEDNXSE  Z HZ RXGKDHRI® DIHHIOXQHXWHGFOIP |RUSHSHMRQAEP DIHY $Q XQHXWHGFDIP \WDW
ZHKRGP D EHSIGRI® \R\WHH WAKDAXQG/ DH DYDOEB DG R LOWH\LP H SHHQEIH DV 1V SOG\R DORMHUKRTHY R XQHXUHGFOIPV WY
SRMEGIWDAZ HP D UHFRYHUNXEWBQMID GW/ \KDQ \WH [ X@YDDHR D) XQHRXUHS FIIP V\KDAZ HKRG RUGRKMQ) DADED Z KIFK P D KDYH D P DAUDD
DGYHYH HIHARQ RAUBXMCHN 1 LCDGADOFRQAMRY UAXOVR RSHIDNR)Y RUCELAW \R P DNH GMUEXNRO/ AR RUMBNKRTHY DG WHWDAQ) SUFHR RU
FRP P RQ RAN DG SUH HUMHG WHAN ) XUWHP RH GHDIQY Z W D\MIDQAEDNXSE. RURKHUGH DXOWP D GYHWP DIIHP HOAV DIRQIRQ DQG FDAH XV\R
| GPXUNXEWBINDOBI DODQG RMHUARIV

7 KHSK\ MFDCH I HFWR' RIP DM RKDQIHFRX@ KDYHD P DMUDCDGYHHH | HAARQ RXUSURSHINAY

7KH SK MFDOHIHAV R FIP DM FKOQIH FRX@S KDYH D P DMUDODGYHYH HIHARQ RXUI RO RSHDIRYY DG BAMQHN 7R \WH H \WOARTP DA
FKDQIH FDAHY FKOQIHV LQ Z HDKHUSDIWDY P DUNHN Z KHIH RAUSURSHWY DUH GRS FRXE H SHIHIFH LRU DAV LOVRP LOMMW UMQ) HD BYHY DG
AKOQHY 1Q SUASIMINRY \WP SHDXH DOG QUTXOMNV 2 YHUWP H \WHH FROGMRYY FRXE BAXIMOQ SK\ MFDDAP DIH W RUGRIQQ) G-P DQG IRU RWU
SURSHWAY RURXULCTELOM \R RSH.DM WH | CALOWA/ DADD &@P DM FKDQH P D DOR LQAUWA® DI HAARUBMGHV B LGRUMDIQ) WHFRMR  RUP INQJ
XDYODEG! SURSHW LOXIDGFH RQWP VZ H 1 LQG DFRFBBEG! LRMDMQ) WHFRWR HHJ\ DG LRUDIQ) WHUMIR | GRAQ) RAUSURSHWAY 6KRXG \WH
LP SCFVR TP DM FKDQIH EH \HYHH RURFXUIRUGIM. SHIRGYR WP H RUBXMCHW | LDCADOFRIEMRY UAKXOWR RSHIDIRY/ RURKUCELOW R P CNH
AMMEXNRO/AR RAUMBNCRTH Y DOGWHWDAQ) SWFHR RXUFRP P RQDQG SUH HUHG RN FRX@S EHP DMUDED DGYHYHD LP STRMG

$ GHIHHRCRP IF RURKHUFRQAWRQVLQ RXUJHRIUWDSKLE P DUNHWVARX@ QHI DIWYHD O | HFRARXUMLDQWMICHOW\R SD.- UHOAR XV

$ GrHIH HRERP LF RURMHUFRQAWRYY 1Q RUJHRIUSKIF P DNV LFOAQ) SHIRG/R HRERP LF VBZ GRZ Q RUVFHMRY LQBMN \BZ GRZ QY
SHIRG/R GH@IRY WHBFDIROR EXMGHAHY FKOQILQ G-P RIUDSKLFY HOWKTXONHY/ DQG RMHUCDXUDOGNDAMY
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LAY WURIMATRN SXECF KHDIK FUMY SOQE-P LFVOQG HEGHP LV \MAK D/\RHE&2 9,'  SDQG-PLF DG AYLOGMMUEDGRHYRUCAWR Z DUDQG RKHUP DD
P DCHAMDAMY/Z KIEK P D UAXONQXQQXUG RIXQEHIQKUHE WA/ DQGRKOQHVIQW  UDOHWEM | RQQ) DOGRMHIOY VDG UHIXTMRY P D GHIDMYHD
O HAARXUMMCDOM] EXMCHAHY DOG CHAOW \R SO BONVVR XV DQG WHH RUH FRX@S KDYH D P DAUIDODGYHYH H I HAARQ RAUBXMGHW | LDCADOFRQAWR) 005
UAKOVR RSHDIR)Y RXUCELOM W P DNHQMMEXNRO/AR RAUMBNKREHY DQG\WHWIAQ) SUFHR RXUFRP P RQDQGSUH HIBGWRAN

0 RIMR RXUKHIGKFDUH | DAMMY DUH RFAXSHG B\ D MQIGI\WMIDQADQG ZHP D KDYH GLLEXAV 1 LQAQ) \KIMIE®! UHSTAHP HIAMMDQW LQ \WWH HYHOAR D
WDQEH DXOWRUQRQ UHGHZ DR RXUBDVHY HVSHADT | RURXUKHDGKFDUHI CAONA GFDMGLO\P DIBUP DNV

$VR ' HAPEU GDH/ UBBHICY 58] R RAUSRWRIR DO H3 EDH WHOAH SILH 1Q 58]
UASHRAYHD 0 RWR RXUKHDIKFOUH | CAOWNY DHRFXSHGE. DMQIGIWIN) RIBZ Q) H SWDARQR DODHWP RUL Z HH HIAVHRUWKWR U-SOFHD
WDOAQ GH DOVUHBDSD P HV RQWH UHIMAG KHDSKFDUH | CRLOMAY FRX@S GHRIGH RUAHDH DORI HKHUZ KU Z H UHSRMRQ VKK KHIGKFDUH | CRLOW Z W D
\KOEE®! UHBOAHP HAMDQA: HOOR P LIKWIRNEH KR XCLOLGHMA LG \KMIE®! U-SOFHP HAMION RUHQMIQY LOR\MSB GHABDHYZ MK Q. \MDQN
RQDWP HY EDJY RQIDYRIEGIWP \V RUDAIDS GAWRIDM ZHP D EHUHNXUHG\R | XQGAHIIQH SHOHY/OQGREQIDIRYY HI  WOOHKEBME] B/ G-ENRWIV
DQG P DQMIFHH SHOHY R SUAHYHWH YDOHR DG DYRG\WHLP SRUMRQ R @HY/RQ RXUKHIGNFOUH | CAMMY Z KUGIWH  DHEHQ) BERIRGHS 2 XU
CELOM VR U-SRVMRQ RXUKHDBNFOUH | CAANAY Z 1\ D\XMEGIWDONFRXES EH\LI QULFDQ® GHD) HGRUCP MG R WBMOAHQUQ) WFHYHIKLS &2 1 RURKHJ
@V D/ZHDDVE \WHO HAFH DG 0 HAFIG AOQIHR RZ GHIKLS XGV : H FRX@ DR LGRXAUNKEWEQIDODGAWRIOH SHOHY LQ FROGHRNRD Z WK 0Q)
TFHOIQ) BFHYHIKS RUAKDQIHR RZ GHIKLS SURHHAQIV |, Q DEAMRY RXU CEAOW \R GFDM \KABEG! U-SOR-P HMAMIQN FRXG BH 1P SOBG B \WH
\S-ADT HG KHOKFDUA XV RUFRQMIPMOOUAMMENRQY RO XVHR \WHKHDONFOUH| CAOMNY DOGZ HP D EHUIXUHGR \SHG \KEWEQMIOTP RXQM\R DECBAKH
KHOGKFDUH | CRONAAR REHUXAY $ Q. \KFK GHI V @P WBNRQY DG H SHOMY FRX@ DGYHYHD 1P STRARXUCELOW \R FRIBPABOARBEQ SRAHMERQR GDHG
KHOGKFDUH | CAONA RURKHZ VA H HAVH UP H3HY | RUMDQAGH DXOVZ KIFK 1O MU FRXTS KDYH D P DMIDODGHYH HIHRARQ RXUBMGHW 1LCDGROD
FROGURQDGUAKXOVR RSHIDNRY/ RXUCELON VR P DNHAMUEXMRQ/AR RAUMBFNKRTHY DOG\WHWDAQ) SUFHR RXUFRP P RQDQGSUH HUHG\RAN

$ @WHHUMVP D EHJWDMILQ\P DBUP DNAN Z KHHWWHMHP D BH 1 HZ HUSRAMQINOU-SOR-P HOAMDQV P INGQI IMP R Gl LEXOWR WHSOFH
WIQON HS-ADD | RNSHADT HE\EH

© H KDYH \LJQU LFDQAHRIUDSKLE FROFHOADIRY 1Q D \P DOQXP BHUR WAV LOFOAQ) 7TH DV ) GUA 2 KIR 3HXQXODQAD $UJRD DG, @QRY
( FRQRP LF DG RMHUFRQAWRQVWIDVCHI DIAYHD DI HAANRHWEARY DQG RUMDNLO \WRHWEAMY FRXS KDYHD . JUHDMUH | HAARQ RAULHYHIXHARDQL RXU
SIRSHIWYZ HHP RIHIHRIWDSKLEDE GYHIH

$VR ' HHPBEU DSSUR LP DMD DG R RXURNCORXDT HS EDHUHAZ DY GHIVHG | URP SURSHMY GFDMG
IQ7HDV ) RUD 2 KR 3HIAODQAD $UJRD DG, @RY HSHRANHD $ VD UAXOR WY JHRIIBKIF FRFHMDIRY Z H DUH SOWEXOL® H SRHG \R
GRZ QMUY LQWHH WERMWT HFRGRP LHY RURKHUFKDQ HY LQ GRADDUDOHWEM P DNAFRQGURYY $Q P DMUIDOFKDQIHY LQ WH FXUHQASD P HASIRIUEP VRU
GIXDRY HRFPIE HMUREP HOBORJFRP SHMYH FROGUWRYY LO WHH WIM/ FRX@ KDYH DQ [P SO LHG HI HAARQ RAUBXMQHW | LDCADOFRYEMNR) DG
WAXWR RSHDIR)/ RXUCELOW \R P DNH GMUBXWIROY AR RAUMBNKGRTHY DG \WHWIEQ) SUFHR RXUFRP P RQ D5 SUH HUMHG WRAN WDQ UL RXUSURSHMY
Z HHP RIHIHRIUISKLIFDD GYHYH

: HPD. EH XCQDEG! R \KFFHMX@ HOAU LOR GH LQMYH SXURKDVH RUNDG! DIUHHP HOW IRU RU FBRVH WH DFTXOMUWR) RUVDBI R WH SURSHIM 1O RXU
LQYHAR HVE.SHIOHRURKUSRURIR

7 KHHLY QR DAXUIGRH\WDAZ HZ LEWFFHM XD HOMILQR GH LQMYH SXUFKDH DI UH-P HVI RUWH | CRLOWMA LO RAULQYHIR HABLSHIGH RUGH LQWYH
DD DI UHHP HOWI RUPXUHQABURSHWY Z HZ VK R VHID: - HRUD FRXQIMSDLY FRX@S DOR GHMP LGHWURKIK GAH QDI HFHWDAD SLRSHRARYHI CROW GRVGRV
P HARURUMHULQYHAR HQAWBES, © HOOR P D EHXQE®!\R FRP HVR DQ DIUHP HAZ 1\ \WH VHIBURUEX HJI RUWH SXUAKDH RUNDBI R \RH | CRLOW

$ GAWRDD WHH 1V QR DAXUDGFH WDAZ H Z LOVKFFHMX® FERAH DQ CFTXMMRQ RUNIB! RIFH D SXUFKDH RUMDB! DIUHHP HQAKDY EHQ MUGHS $ I\WUD
SXUADHRNIBIDI UHHP HQWDYEHHQMIGHS ZH RUAWHEX HUQWHFDHR DVOBIMIQIANRY WSO KDHDOHAMHFHSHIRGR W @V, I ZH
RUDEX HUIGHQW\ SUREBP V Z LW WH SURSHMY RUMH RSHDRUGKAU) RAURUMHUGH GQIHFH UWEZ. ZHRIWH PD WP LGDM \WH SXUKDH RUDBY
DI UHHP HOADQG QRAFERH ) CLOMUH R FERAH CFTXMARQY RUGMVGRMNARQY XQEHUFRQAIFWARXTS P DNH WP R AL LEXOWR JURZ. RUP DDIHRXUSRMRIR Z KIFK

FRX@P DAMIDID DGYHYHD O HFARQRUBXMGHW [ LDGADCFROBURQ DG UAXOWVR RSHIDIRYY RXUCELANY VR P DNHGMMEX\NRQ/\R RXUMBANKRTH.Y DG WH
WDEQ) SUFHR RXUFRP P RQDQGSUH HIBGWEAN
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: HPD RAELQ RYD @P \M5Z DUDQUAY Z KHD Z HSXURKDH D SURSHIV ZKIFK LQWMUD Z RX@ RQD SURVGH XV Z WK @P WG UHFRXUH DI DLOWARH VHIBULL
LUKHY/DUVHDNWMURXUSXURKDWHR D SURSHIV

7KHVHIBUR D SURSHWY R WD VHIY \KFK SURSHWV LQ W3 DV 1Y FRQBMRQ RQD3Z KHMLY EDMYDQG3Z W DI DXV Z KRNI Z DUDQMY R
P HAKDQEELNY RUIM@HW/ | RUD SDMFXOUXVH RUSXSRH |, Q DEAURY SXUAKDH DQG \DBI DI UHP HOVP D FRQEIQRID TP WG Z DUDQMY WHBUAHDEMRY/
D5 LQEP QU LFDNRQY\KDAZ LORID \KUYLYH | RUD @P WG SHIRG DWUWHFBMQ 7 KHSXUKDHR  SURSHWAY Z 1\ @P WG Z UMY LGRUDA/WH UM R
KDYLQ) OB RUGR UHFRXUH DI CLQMDVHIBULL WY Z HIHVR DUVH DAKEK SURSHWY 7KLY LOWMLE FRX@ FDXVHXVAR KDYHR Z UAMR | RXULQYHKR HONQ \KH
SURSHW Z KIFK FRX@S P DMIDD DGYHYHD O} HAWRXUBXMGH [ LDGADOFRQBURY UHXWVR RSHIDNRY/ RUCELOI R SD GMUMEXIRO/R RAUMBFNKRTHY
DOGWHWIAQ) SUFHR RXUFRP P RQDQGSUH HIBMGRAN

2 XUKHXOFDUH EXL@ QI VKDWILH \XBEWMRVUR J URXQG GDVHY FRX@ LHAMPWRXUXVHR \XFK KHDAKIFDUH I DR/

* H KDYH \HYHQ EXCCRQIV GFDMG RQ @G \WDALY \KEMPANR RSHIDICY JURXQG GDHY USUAHQIY CSSUR LP DMD R RU' HHPEU
DQQAO] H5 EDH UHQIV7 KHH JURXQG BDAY FROBIQ FHYTIQ UAKIRNRDY 7 KHH UAMIRNRQY LGFOGH TP LW RQ RXUCELOI \R UH GIWKH | CROMY WKW R
SXUKDH DG WKW R 1 LYXAR 1 HJDQG UH XVODZ WK UASHRMR VDBV R \KH KHDGKFDUH | AW DQG QP W RQWHWSH/R P HAFDOSURFHOXUA/ \KDAP D EH
SHURIP H5 DAKH | CAONY 7 KHH UAMRIRQY FRXES O HRARXU UMY RO WHH | CROMY Z KIFK 1Q MU FRXTS P DMIDD DGYHYHD O HARUBMGHY
[ LQDADOFRQAMR) DG UHAXOVR RSHIDNRY/ RXUCELON VR P DNHAMUEMRQ/AR RAUMBFNKRTHY DOG\WHWDAQ) SUFHR RXUFRP P RQDQGSUH HUHG\WRAN

2 XUKHDGKFDOUH | RO DOG RUMWIDQNP D EHXQEEBIWR FRP SHMVKFFHAXED  Z KLFK FRX@ QHIDIYHD DI HAARXUNMCDQA EXVQHRHY DOG DELON \R
D UARXY

2 XUKHIGKFDUH | CFLOMNY R\MD | DFH FRP SHIMRQ I URP GHOLE\ KR\SIMUY DG RHUKHDSKFDUAH | CRLOWA/ \WWDABURYLGH FRP SDUIEG HYIFHY LGFXQAQ)
XUHQAFOUH DQG SUP DY FOUH | CAQIAY DY Z HIDY KRP H KHISKFDUH FRP SOV 7 KHVH FRP SHIVRLY P D KDYH JU-DMUIHRIUIBKIE FRYHIDIH EHWUCFAHAW\R
S\ MALDQY DG SDNON DQG SURYIGH RUDUH SHIFHYHG R SURVIGH KLIKHUTXOMW VHLYLFHY ) URP WP H\R WP H OGG | RUBDIRQY EH RIG RAUFRQIRO P DDIHG
FOUH RUDQ] DIRY/ P D AKOQH WHU@W R SUH HIHG KRAMIY RULQ HEZRUN SK\ MADQY Z KIEK P DL | DYRURXUMIIQM] FRP SHIYRLY ) XUWHP RUH RXU
WIQNP D GVHSK\ MFLDO/AR WHUFRP SHIVRY RUDQLGRUDH LOWBKHISK VHLYLFHY FRXGS UHEAHWH GH-G | RUKHIGFDUH  CAOMY $Q BBARQLQUQED
UAYHOGHY UAKGMY) 1URP \WH LCTELAMY R RAUNMIDQN RUWHU DWRALDMG KHIGKFDUH GHIYHY WP VAR FRP SHM RUGKH \R D UWHBFRHSE GHHG | RUKHDGNFOUAH
| CROMY JHHDD P D KDYH DP DMIDODGYHYH HIHAARQ RUBMGHW | LQDCADOFRGEMR) UAXWVR RSHIDIRY/ RXUCELON \R P DNH GMWMEXIRQ/ R RXU
WRANKRTHY DOGWHWDAQ) SUFHR RXUARP P RODQG SUH HUHG AN

: HP D LORPXUXQOQXUHE BRWH/RUBRKHYIQH FHWR RULQUWUDCRHARYHIDIH ZKIFK P D URKOMQ XVKDYIQ) \R CEVRUE DORUD SRIRQ R \XFK W

2 XU\MIDQN DUH JHHED®D WU HWHJGURA® RUMURKIK D UHP EXYHP HOADUDQIHP HOAZ W XV R P OLQELQ FRP SUHKHUYH SURSHW DQG
FDWKOOV LQAXUDGRH FRYHUQ) RAUSURSHMWY + RZ HYHU VRP HWSHVR GRWHYP D EH XQQUKITE®! RUVER H SHULYH R LQUXUH DI QWNKK DY BRWHY GH\R
Z ICBARP V \MURIMATRW HOWTXONHY DG LE P RS [P RY RKHY $ FFRAQI® ZHP D QRAKDYHHRXIK L[QXUIGAH FRYHIIH DI DQMAHIBQWSH/R
GX/DGP D H SHIHIFHGFUDH/IQWHLQXUDIFHFRYH.DI HD/OMEB! 6KRXGDOXQQKUHEEWRIDEWIQH FHVR LOKXBGIP IWRFFXU Z HFRXG@RH
DORUDSRWROR RXULQYHAR HONQDSURSHWY Dv/Z HID/AKH DQUASDMS | XWUH UHYHDXHI URP WHSURSHWY |, QUKFK DQHHZ HP LIKWIHP IQREQIDAGIRU
D) P RWOIH G-EWRURKHUI LODGADORED) DARQ UHIDMG VR \WH SURSHWY ) XWKHU UL D R RXULQUKUDCRH FOUHY Z HIH\R BHFRP HIQRYHWZ HZ RYXQB EH

| RUFHGR HBOFHWHH MY FRYHIIIHZ [\ DERAHVXMEGI DL DQG 00 RAMBRAQ) FOIP VVZ RXG EHDAIM | RUFRTDRIRY , QWK DQHYHNZ HFDQERW
EHFHUBQ\KDAZ HZ RXT@ EHCEGIVR U-BOFHWHFRYHIL HDAUP LOURURKHZ [VHI DYRIEGIVMP

: HKDYHRBBIGHG W LQAXUDGFHSRIFLHYI RUHDFK R RXUSURSHMY WSLIFDED (QDQ 0P RXQMTXCOR WRIWLCDCSUFH + RZ HYHUMHHSRIAH/P D
EHI RUCP RXQN GW/ \KDQWH PXUHQNRUI XUMUH YDOH/ R RAUSURSHMAY | QVKFK DQHYHM \KHUHLY DY@ GH HAWHDI) \ROQ R RUSIRSHWAY Z HFRXG
GRHVRP HR RAULQMXF HQAQ DG DQNASDMGSUR LWI URP \KFK SURSHW

|| ZHZ HH\R H SHIHFFHXQOMXUHS GWWHVRULL D) R RXULQXUDGRH FOWHY Z HHXQTEBGI\R SO LQXIDFHRDIP Y ZHP D GVHDTRUDSRWRQR
RXULQYHWE HIALQ D SURSHV DG WH UHYHOAH/ DARADMG Z WK \KFK SURSHW Z KLFK FRXQS P DAMIDED DGYHYHD Ol HFMRUBXMGHY | DCADOFREEWRY
UWAXOVR RSHDARYY RXUCELOUV VR P DNHGEMMEXNR/AR RAUMBFNRTH Y DOGWHWDAQ) SWFHR RXUFRP P RQDQG SUH HUHG VRN




7CEBGIR &

© HP D\ LGRXUHMLRQP HBCFRP SIDQAHFRWWDQG AR DWRADMG Z M RZQQ) BDMQ) GHYHBSIQ) DQGRSH.DIY RXUKHDGKFDUHI DAMMY

8 QEHUYDURXVS 6 | HEH.DD WIM DQG GFO0DY V R AR/ D05 BIXDIRYY FXUMAIGE SURURZ GHY DQG\WIQVR  KHISKFDUH | CROMVP D EH
MIQ® DOG \VHYHDD QCEG! | RUWH FRIWVR LOYHXMDY WP HADIY DG P RARUQ) AHYEIQ KT DERXV \KEWIGHHY RURKHUUHIXOMS P DMIDY RQ RULQ
\KFK KHDOKFDUH | CRLOWY , Q DEEWRQVR \KHHFRWY WH SDANRUSUAHINRZ GHURWCDOAR  DKHIGKFOUH| DA | URP Z KLFK DUHBDH HP DDA FRX@ EHACE®!
IRUDQ SHYRDOIGMY  RUSURSHW @P DIHWDAXOV | URP \KAK BHBDHY LFOGQ) | RUWH XQDAWKRU HG BWBDHR DEHIMRY FRQEQQ) P DMIDY 0QG
RNHUKD) DUERXV \MEWCRHY/LQR\WH DU D/Z HTDYVDQ AP DIH/AR QDMIBCUARXUAH/ RAKH LRGP HQAKDATUMAT URP \FK UHBDWY 7 KHHHMLRGP HQBD
@ VRWMQLP SRH\KFK QCELOW Z KRB DG \R Z KHKHWH PUHARUSURURZ GURUWIQAGE. R RUZ DY BASRQLEBH | RU \WH SUAHIFHRUMHBDHR
KK \EWDFHYRUP DMIDY 0 RUFRYHU WHUHBDHR KT DUERXV\XEWEFHY RUP DMUDY RUMH I CLOUHWR SURSH® WP HADMXAK \KEWDFH/RUP DMIDY
PO OOHYHD O HAIKH RZ GHIV RUWCDOAV CEAON VR GDH VHD GHYHES RUUHAKEK KHDIKFDUH | CAOW RUVR ERURZ. DIDQUMRKEK KHDBRFDUH | CRAOW
3HIRQYZ KR WIQSRWRUDLIDGY HI RUWH GVSROORMIDF HOAR KD CLERXV \MEWERH RURKHUU-I XOAG P DMIDY P D EHACEG! RAWHFRIWR WP RYDD
RUUHP HADMROR WA \KEWBFH/ DADGVSRVDOR M DR HQVEAQW BIDBBWR Z KHKHAKEK | ROV 1VRZ HGRURSHDMGE, \KFK SHIRQ

&HYBOQHYIUREP HEDMY V[P SRVH FRP SIOFH REQ DARY/ RQ RZ GHY DG WIONVR  WHDOSURSHWY Z W UASHAWR \WH P DEDIHP HQAR KD OLERXY
KB DG RMHUUHI XOAMG P DMIDY ) RUH TP SB HYLLRGP HMEDDY VJRYHOWHP O HP HOAIGG WP RYDCR DEHARY FRQEIQQ) P DAUIDY DOG GO0G

EDHG SOQN) DOUHA\R FRP SO Z LW \KHH @ \ FOQ UAXAONQ SHIDBWY RURKHUNIGRIRYY |, | Z H DUH KHT QCEG XQE-UWHH @7 V. RAUBMCHN 1LCDGRDD
FROGURD MXOVR RSHDNRY/ RUCEMY \R P DNH GWMEXIR)Y VR RAUMRBANKREHY D056 \WHWDAQ) SUFHR RXUFRP P RQ 06 SHHWG MRRN PO EH
P DAUDED DOYHYHD O HAMG

7KHICARP HIURP FHIMOQ R RXUSURSHINAY LYV G-BHGHARQ \WH DHOW R RXUSURSHIV P DQDIHV AR \XFFHM X@ P DRI HWRVHSUIRSHINY

: HEBHIG XSROWH SHIRP DFHR  RXUSURSHWY P DQIHW R HIHAMHD P DIHAHMIQR RUSIRSHWY : HGR GRAFRQUROKHH \MLLG SOW
SURSHW P DD HY DG OUHDFFREQIO \XEWRAR YOURXY UMW JHHIDID DARADMGZ W RARXUAQ) R P DQIHP HYWR @) R @ DR LFOXAQ) WH
UMN\KDAD SURSHW P DI HUP D GRABHCEGIVR KFFHMX@ P DI HDSURSHW $ GAWREDD  EHXVHZ HAR QRAFRQURCRXUKLG SV SURSHWY P DEIHY
DD COHYH HYHOV KK DY KHY UHIDAG W LQU  LEHQALQMCDOFROARY R EHYHRXUMY LALGHOV RURKHU DGYHYH HYHOV P D LP SCRAKH LFRP H Z H
UFRIQ] HIURP SURSHWAVP DOIHGE. \KFK WLLG STV SURSHW P DQIHY : HP D EHXQEGIVR DONASDMVXAK HYHQVRUSURSH® DAFWKHP DIQWEHR
D0 \KFK HYHQV EHDAH Z H R QRAFRQIRORXUWKLLE SOV SURSHWWY P DEIHY |, | RAUSURSHY P DCDIHY DU XTEGIVR XA X P DI H RXUSURSHINY
RAUBMCHN | LOCADDFRIEMRY BAXOVR RSHDIR)Y RXUCELDN R P DNH GUMEXNRQY R RAUMBNKREHY DG WH WIGQ) SUFHR RXUFRP P RQ OG
SUH HUHGWHEANP D EHP DMIDED DEHYHD D HAMS

© H RXUWDQW DQGRXUSURSHWV P DQDRIHY/ | EFHUMNY DWRADIMG Z WK VHRXUMY BIHDRKHYWURXIK R BHUDNBRNY R BHULORKMRQY RURMHY MH DVZHD
DVRKHMI QULFDQMAMXSWRQVR LQI RUP DINRQ WHKCQREI\ CHE RNV DQG UHDWE W WP V

: H DG RAUMIDON | CFH UMY DARADMS Z W VHRXUM BTRKHY Z KRMHUWURIK R BHUDARNY RUR BHULQIKMRQY RYHUWH , QMCHAVP OZ DA
FRP SXMUYLLXOVAY DMEFKP HOVAR HP DY FRP SO0 LOUGHY RUSHIROY/Z W CFFHWAR RXUDCG RUMWIOM M PV D06 RMFUMI QU LFDOAAMXSWRQ/R RXU
DG RAUWDOM] LQ RP DIRQ WAKQREI\  3,7” QHERUN DQG WHDAG A VWPV $ GR UP RM Z RIN DUDQIHP HQV P D LGRUDH \WH UM R AL BHYHRXUMY
|CAGHON DIV EBAHY RUR BHUDMIANY 7KHUM R D VFRXUM EUHIFK RUGMXSIRY SDMAX@U® \MIRKIK R EHUDAEIN RUR BHULQIKMRD LGFOAQ) B
FRP SAAMUKTANHY | RUHIQIRYHGP HOV DG A BHWURIMA KDV JHHIDED LGRUHDVHS DV \WH QP BHU LOMMI DQG \RSKIMIFDIRQR  DP S\MG DR\ DG
LQUMRY | URP DURXQG WH Z RS KDYH LQRBDHG 2 XUDQG RAUNMIQM], 7 GHE RN DQG UHDAMS WX APV DUH HAHQMOWR \WH RSHDIRQ R HIFK R RXU
EXMGHAHY DOG RUDG RUMIQMEONV W SHIRP @ \R @ RSHDIRY LFOGQ) P OQEQQ) FRIGNCEDNNDE $ GRXIK Z HP DNHHIRW\R
P DQEOQWH VXU DQG LOKMUNY R RXU, 7 GRE RN DQG UHDME W VWP V05 Z H KDYH LP SBP HOAS YOURXY P HDKUAVAR P OJHWH UM R DVHRXUN
BURK RUGMXSWRY \WHJH FDQ EH QR DXKUDGFH\WDARHHVERXUMY P HDKUHY Z LEDEH H | HAMYH ROKDADIP S\MG \HRXUMY EUDFKHY RUGMXSURQY Z RXT RV
EHVKFFHWXCRUAP DILQ) $ GAMRDD RXUWIONP D GRAKDYHHRXIK UM P L DNRQP HDXUAWIQSOFHRU HYHDL WH QR \WFK P HDKU/P D GRAEH
HIHAYH ( YHD WH P RIZ HDSIRMAMS LQ RIP DMRQ GHE R WK PV DG | CFLOMAY UHP [1Q SRV YXQH.TE®! EHFDXAVH WH WRKQTXHY XVHG LO VKK
DIV SWG VHRXUMY ELHORKHY HYROH DQG JHHDD DUH QRABHARI Q) HG XQIDIXGRHS DI LOXMDVBLI HADQG LQVRP HFDWHY DUH GV GHE QRAR EHGHMAMG DOG
PD QRAEHGHMARG $ FFRAQIO ZHDQG RUWIQN P D EH XQE®! R DQNASDM \WHH WRKQTXHY RUWR LP SBP HOADGHTXOM VHRXUMY EDWIHY RURKHU
SUVHQBAYHP HDXUY DG WAKHIH RIHLP SRMEBIVR HIMHD P M DAMAKHUMN
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$ VHRXUMY EUHIFK RURKHUMUI QU LFDQMAMXSWRQLQRIQ) RAURURXUMCDONT, 7 GHE RUNYDQG UHIMAG K WP VFRX@S

" MOKSAWKHSURSHUI XQRIRQQ) R RURURXUMIDQM GHE RN QG M P VDG WHH RUHRXURSHIDINRQY DG RAMWRHR . RAUNMIQV

5 HXOMOQ \WH XQDAKRU H5 CAFHW R D06 GHMBKAMRY BRW \KH W P VDSSURSUDIRQ RUBHBDH R SURSUHBY  FRQLGHONID VHMYH RU
RKHZ [\H YDOTE®! LG RIP DINRQ CERVKY. RUWDQON RURKUWDQM] SDIFQN Z KIFK RKHY FRX@S XVHWR FRP SHM D) QWAKY RURKUMMIDQV RU
Z KIFK FRXGH SRHXVRURUMIOMR I XDRY CRMRQRIAP DIHFDIP VE, \MLG SO/

5 HXOUQP WIBIHG | [DGADOUERW YIRIMRQY/R GDQFRYHIQNV P IWHG R G-OBIGHY DG RUP IWHGSHIP W) G-DBICH/

5 HXOWQRXULTELON \R SURSH® P RQVRURXUFRP SIDGFHZ IV WHUXBV DG UHI XONRQY B DAQ) RAUTXDN LFDARQDVDS ( , 7
-HRSOUA] HWHEX@Q) W WP VUHIHGXSRQE, ROV RAKHH I IAHQAHR \WHUGDHG\SIFH

5 HIXUWHVLI QI LFDQAP DI HP HQADWHQIRQDQG LARUFHAR UP HE. D GOP DIHVAKDNAKAV

6 XEMPIXY RURXUAMIQM\R FOIP VI RUBUHOFK R FRQUEFAVGEP DIHY FUHAW SHDBHY RUMP IQDINRQR BDHYRURKHUD) P HQV RU

" OP DIHRXUDG RAUNMIDQM] U-SXBMNRQY

$Q RUDDWH I RIIRQ) FRXT KDYH D P DMIDODGYHYH HIHRARD RUBXMGHW [ LDADOFRAWRQ DG IAXOWVR RSHDIRYY RUCE@N \R D
AMIBMRQR RUMBANKRTHY DG WHWIEQ) SUFHR RXUFRP P RQDQGSUH HIHG\WREN

5 M\WV5 HIWG VR RXU) LCOQA.QIV

: HILQDGRHD SRINRQ R RXUSRUNRIR Z W XQKHGEIHG | GDIMY DM G-EWURP RXU&UHAW DAMV 7 KH WDBLG LQPUHDH LQ LQ MBRQ GXUQY ZKIFK
UHP DLQHG HBYDIAMG GXUQ GG \R D WDEG LQRUHDHLQ P DINANQALMADMY Z KLFK P DMIDED LGRUHDVHG WH LOMHXDM RQ RXUI GDIMY DM GEW
, Q DEAUMRQWR QM HWNDMUMN Z HDUHVXEWMRAR DEAMRCDOUMNY DXRADMG Z W RXU& UHEVY DALV JHHD® LQFXEQ) FRHIDONHAMRNRY

$VR ' HHPBEU \KH EDDCAH R \WH UBYROYHUARP SRHOAR RAU&UHAW CAAOW WH35 HYROH) 2DV P LAORY Z KIFK WBUAHMG
DSSH P DMD R RAUNMRBDRXWMEEQ) 1QG-BMIHW DN HHP B 7 KH ARG LCRFDH 1Q 1Q ONRQ GAUQ) Z KK WP DCHG HBYDMG
GUQY KDV GG \R DGIP DI LGRHDHLQ P DINANQMWNDMY D/ \KH) HE KDV P SBP HQMS DVHIR/R- LMD LR R FXUE \WH LQ @WNRQ UDM
$VD WHXOWVWHRHPRQNM WP 62)5 ZKERK VHYH/ DV \WH EDH UDM [ RUWH 5 HYRYHU LGRBDHS [URP MWARYHU DAKH IR R 1Q
' HAPBRU 7 KHLIGRHDH LQLOMIANDNY KDY FOXVHG RAUBRURZ 1Q) FRUW\R P DMUDD LGRIDH Z KIFK KDV P RQY RKHOWLIQIV LCRBHDVHG RAUFRRWR
FESMED Z KIFK KDV O HAMG RAUCEHOA \R CFTXUUHDVAV DG GRBDHG RAUHIQQIV @rXGW FDWK DYDXOEGI VR P ONHGMWMEXWNRQY R RAUMBANKRCHY DG
WHWDAQ) SUFHR RXURRP P RQDQG SUH HIHG RN

7KHWLP VR RXUGHEWDI UH-P HOVUTXLUHXVAR FRP SO Z W VHYHIICRXRP DY | LGDCADODQG RM-UFRYHION WWAK D/P DQEQQ) FHWEQGYHDIH
DG FRYHIIH WDARY GG P LQP XP \BIQJLE®! GHAZ R UTXLUHP HW 6HH30 DCDIHP HOAY' VAXWIRQ DOG$ (DOMY R ) L(DQAD0& RQAMRQ DG 5 HXOWVR
2 SHDIRY/+ / LTXGW DG &CHMI0 HRXUAHY 1 RUDGHAUSIROR \WHHFRYHIDON 2 XUFRQMHG CELOM \R LGFXUDCAMRDOG-EANP DNH GMMEX\RYY DG
FROGANBMGHN LQ JHHIDOLY VEMPNR RXUFRP STOGFH Z W \WHVH FRYHION Z KIEK @P IMRXURSHIDIRDO! Gf LELOWV Y4UHTFKHVR \MHVH FRYHIDQWV FRX@
WAXOMO GH DXV XQE-U WH LOXKP HV JRYHOQ) \WH DSSTFTEG (QE-EMEHY 1O DEAURD W D) RKMHU LGE-EWEHN FURW GH DXOMG DIDIQMAKAK
LQKNKP HON Z KLFK FRX@S CFFHBLDAMWH SUCALSOOEDIGFHR - RXUGHBWINGE FDXAVH RAUGIGHY R LOARMM | RFEKUH SURFHHAQIV DIDQWKY 7 KHIHRMH Q)
\KFK GH DXOVFRX@ KDYH D P DAMUDODGYHYH [P SCRARQ RUBXMGHNY | LCDGRADOFRIGURY WAXAV R RSHIDMRYY RXUCELOI W P DNH GMMEXNRYY/ R RXU
WRANKRTHY DOGWHWIEQ) SUFHR RXUFRP P RQDQGSUH HUMG MRAN
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2 XULQMHINDMKHEIH/P D QRAEHVKFFHMXAQ P MW DAY RXULQMHXVDMUMY

© HXVH GHLYDAYH LOXMKP HOV\R KHEIH H SRUKUHWR FKDQIHYLQ LOMANDAMY RO FHMBQR  RXUYDUCEGI DM G/ $ VR ' HHP BHU ZH
KOG LQMINDM\Z 0S DIUHP HONZ W DVRBDCRIRDOIP RXQAR P LARQ\WDNL H5\WH62) 5 FRP SRHOAR WHIQMMNDMROQWH P LAR)
DG PLORQWP GUQFRP SRHOVXQE-URXUGUWHAVY AW WH3 7HP / ROV 7 KHIHLY QR DAXUIDFHWDARXUKHEILQ) LOXWKP HOVZ LE@DEHIXDMD
P 1\ DM RXULQMAXVIDM UMN ROWDNRXUKHGILQ) VDM Z |@QRAAXONQGRWHY $ GAMRIDE DKHEILQ) FRXQMSDW P D 1 DOR KRRUIWREDI DIRQ/\R
XV 1 RULQMIAXADM KHEI HY D XQUKFFHAM XOLQ P MDY RAULQMIMDM UM RULL D KHEILQ) FRXQALSDMY 1 DY R KRGRUIW REQIDIRQY/\R XV RXU
ERURZ L) FRINZ RXGLGRBDH Z KIFK FRXTG [P RY RKHMMQIV [RUDHRXUFRIMR  FDSMIODOG GHRUHDH RUHDQQIV @IXAW FDK DYD.OEGIVR P DNH
AMUEMR/\R RUMBANKRTHY DG WHWIEQ) SUFHR RXUFRP P RQDQGSUH HIMG\WRAN

* HILCDQPHRXUKHDANFOLHI CAOMYZ W A\MP 1QGHBAMEHN DQGZHP D STFHWLP LQGHBMECHARQ RXUKHDINFDUH| CAOMVIQWHIXWH : HP D QRW
EHCEGIVR UH LCDQRHVKAK GHEWZ KHY GXHRUP D EHXCCEGIVR UH LCDQRHVKAK GHEWRQ | DYR.IDEGBIWMLP V

$VR ' HAPBEU ZHKDG PLORQR LQG-BMIHN ROMBEQ) GHAR XQP RWHG G-EAMMXOFH FRW @ HPD D3R SOFH
LQEHEWEHW RO RXUKHDENFOUH | CRLOMN/LOWH XM : HXQWHUMR EHQ) XQTEGIR UH LCDGRH KK GEWIGFOAQ) RXUSUHAVY CRON GEWZ KHQ\KH
GI/FRP HGHRUR EHQ) XEBI\R UH LCDGFH RQI DYRIEGNMP V |, | LQMIFADM/ DUH KLIKHUZ KHR Z H UH LGP G-BARXULGFRP HFRXG EHUOBEG : H
PD EHXTEGI\R UH LODFH G-EWDACSSURSUDM\IP HY/ Z KIFK P D UHTXLLH XV AR VHIDKHDOKFDUA | RO RO\MIP \V\RDADUH CRADGYDQEI HRXV\R XV RUFRXTS
UAXONQWH | RFBRXUHR \KAK KHDBKFDUH | DALMY $ QR \MHVAH HYHQV FRX@S KDYH D P DAUIDCOGHYH H | HRARQ RAUBXMQHW | LQDGADDFRQEURY UKV
R RSHDAR)/ RXUCELON \R P DNHGMMEXWNRQ/AR RAUMBENKREHY DG \WHWIAQ) SUFHR RXUFRP P RQDQG SUH HIMG RN

: HUHD RQ H WLODOWRXUAHV R FDSABOWR | XQG | XWUH FDSABOGHHRY DQG Ll ZH HIFRXQIWU GLILEXOV 1O RBBIQIQ) \KFK FDEMIO ZHP Dy CGRAEH CEBIR
P DNHIXWMUHDFTXMMRQVQHAHADL VR JIURZ RUUBXMGQHIRUP HANP DXUQ) REQIDIR)Y/

7R P OQEQ RUTXDILEDNRQ DVD5(, 7 ZH DM BIXULHG TP RY RKMHUMQIV VR GMUEXM HIFK \ FOUVR RUMBRNKRTHY DABDIW R RXU
I CEGILGFRP H Z R DLG VR \WH GHBAIRD| RUAYIGHIEY NGOG H FOAQ) GHABAIRING %-HFDAVHR MY GWMEXIRQ U HOAVZ HP D GRAEH
CEGIVR | XQ5 RXUI XXUHAFDSMIDGHHBY | URP FDWK UWABEGHG I R RSHIDIRYY LFOQQ) FOBMIDGHHGHGR P DNHLQYHAR HOVDQG\R DN RUUH LDGRHP DU
REQIDARY/ $ VD UAKOVZ HH SHAWR UHD ROH WCDOWRXUAYR FOBMID LFOGQ) G-EWDGE HIAW [LCDAQ) W IXQG | XM FDSMIDGHHRY 2 XUDFRHWAR
FOBABCY. L@G-BHIGXSROVYHIIO CRRY P 0Q R Z KLFK Z HKDYH QAR RUGR FROIROLGFOGQ)

7KHH WR LOHXRULQMIAY
2 XUCELOW \R VDR \HGMMEXNRQUATXUHP HOVCSSTFLEGIRS ( , 7V

7 KHIHHIOUEXBMRQR 5 ( , 7V D05 WH DMERRYHHWR WHUHDW VHRXUMIEY LO FRP STUMVRQVR RMHUHDAW VHRXUMEY LFOAQ) VHRXUMHY
IMXHGE: RKHUU-DCHWEM EDHGFRP SDQHY/

2 XUl LQOCADOSHURP DORAHDQGWWDAR RAUMIION
$ OO WHSRIWIERAXVDQGWHS (|, 7 LB

* HHIDOWRAN DQG ERQG P DOHAVFRQBUMRYY LFOGAQ) AKOQIHY 1O LOMBMWMDMY RQ 1] H3 LGFRP H VHRXUMEY ZKIFK PD. GG SURGHRAYH
SXUKDHYR RXUMBANR G-P DG DKL KHUDQRX@O IHBIURP 1 XMUHAMUEMRY/

$ 1DOWHWR P DQEQ RULGFUHDH RUGYIGHIG Z KIFK LY G-BHIGHOMQ @LIH SOWXSRQ RXUIXQBY IR RSHIDIRYY RJ)) 2 ZKIFK QWD
GBHIBYXSROLGFSDHG BYHHI URP DEAMRICDFDAMMRY DG BB GRUDAY DG

2 \WHUI CRRW\XFK DVJRYHP HOBOUIXORY CRIRQDIGFKIQHVIQW @7V

|| Z H DU XQEG! R REVEQ QHHEHG FOBABDRQ DIV CARY WPV RUDADID ZH P D QRAEH CEG! W P DNH \WH LOYHWR HQV QHHE-G \R H SDQG RAU
BEXMGHWY RUR P HAARXUREDI DIRQY OG FRP P WY HOVD/WH P DMUH Z KIFK LQVME FRXE P DALIDD DGYHYHD O HAARUBXMGHY 1 LDGADOFRQAURY
UAXKOVR RSHDIR)/ RXUCELOM W P DNHQMMEXNRQ/AR RAUNBENKREHY DQG\WWHWIAQ) SUFHR RXUFRP P RQDQGSUH HIBGWRAN
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5 LNV5 HIWEG VR WH- HDOMFDUH, QGXAL
$ GHIHWHG/LQ\WHKHDIMFDLHIQGMA P D GHIDIYHD DI HAARXUWCDQMIEXVGHAHY
7 KHKHDGRFOLHLQBA LVPXUMQ® H SHIHAQ) TP RY RMHAMQIV
&KOQIHVIQWKHGHP DG RUDQGP HKRG/R GHIYHIIQ) KHDSKFDUHVHYFH/
&RP SHIMRQTP RQY) KHDSKFOUHSURYIGHY
&RQRICDIRQR @LIHKHIK QKUY
5 XD DYGJIRYHGP HQVHP EXWHP HYMGRHIBIQI UAXKGIGY) |URP \KHS || RECEGI& DIHS FADGRKHKHIBMFDHIHRP QF V

) HEHIDORRAWE-RMRQYY RQFDH/ KOOI Q) \WHGIDDW R WHS || REEGI&DHS FW

) HEHDODQG B JRYH.IP HOASMIQ \R UHSKFH EXGIHAGH LHW DQG DBV G-EWAHAR) P IWE 67 HIQ) KHIGMFDH SIRIGHUO HAFDUWH DG
0 HAFIGSD P HONDM/

SKOQJHVIQWKLLEG SOV UHP EXYHP QAP HXRG/DQG SRIAHY DG
,FUDHG\FA) R BAY U1 HUDCDOGRMHUSUIRIAVE, 8 6 1 HIHDCDGG WM DAKRUANY

7KRHICARYP D DOHYHD D HAVKMH HRQRP LF SHURP OFHR \RP HRUDDR RAUMWIDON OGG LOWD RXUGDH UYHHY ZKIFK PD. KDYHD
P DMUDODGYHYH H | HARQ RAUBXMGHW 1 LDCADOFRQAMR) DG UAXOVR  RSHDINRYY RUCELON \R P DNH GMMBMRY AR RAUMBANCRTHY DJG WH WA
SUWFHR RXUFRP P RQDQGSUH HUHG RN

7 KHKHDONFDUHLQGOMAL LYKHDYLO UHIXOWG DQGQHZ. @7 VRUUHIXOMRYY FKDQIHARH LMY @7 VRUHIXOWRY BWR TEHKHRUI DOUHWR RBBLO
QFHOUKUHFRXGE MKV WHLCDELMIVR. RAUMCDONR P DNHUHVED, P HOMR XY

7 KH KHIGMFDH LGB LV KHDYLO WIXDMGE 8 6 1 HIHID WEM DQG GFDDIRYHIP HABODAKRIMAY 2 XUMWDQWV JHHIDED DU \KEMANR @7 V
DG UHIXDIRYARYHIQ) [P RY REHIWLQIV QFHOXUA FHWWLFDIRQ! RUSOMASDIRQLQJIRYHIP HYSRIUP V BAXY |RANHYIFHY SUYTR DOGVHRXUW R
KHIGK LQRIP DR DOG UHIMRQKLSY Z W SK\ MADDY DG RAHU UH HUBOVRXUAHY 6HH 2960MGHWA* RYHOP HOASUWRIUPV / ¥V OQG 5 HIXDWRY [RUD
GHAUSIROR \KH@O VDG W XOIRQAKDATH HAAKHKHIGMFDHIGBMY |, QDEAWRY) G @ VIS W XDNRY/ AOQIH/IQH WY @Y VOQGWHIXDIRY/RJ
FKOQ HYIQ\WWHIQM SABMROR \XAK O VR XDMWRQY FRXTS 0 HANRXUMDOM CELONY R P DNH UMD P HQMR XV Z KUK LOWAE FRX@KDYHDP DAULD
DOYHYH H I HAARQ RAUBXMGHW 1 LCDGRDOARQAMRY DG UAXAVR . RSHIDARYY RXUCELAWY \R P ENH GMMEXNRD/ VR RUMBANKREHY DQG WHWDAQ) SUFHR
RXUFRP P RQ DQG SUH HUMG WRAN 7 KHH FKDQIHY LQVRP H DY FRX@ DSSO BMRTAMHD 7 KH HIRR HOMIP 1Q) RUHITHAAR GO MDAYH RJWIXDRY
FKOQ HY FOQQRAEHSUHARMG

9IRIMRY/ R KHIGMFDH @Z VP D UAXANQ RUP LDDDE RUAYLOSHIDMY WDAMDQIH [URP - SXQUWH \DQRMRYY P DIH DXHAP QN SHIDIWY
LP SUNRGP HQVVGHIDDR 0 HAFDUWH OQG 0 HAFDG SD P HOV DQGRUH FOMRQ 1URP WH 0 HAFDH 006G 0 HAFDIG SIRIUPY ,PSRIMRQ R ) R WHH
SHIMWY XSRO RH R RXUMIDQIV FRXES MRSDLE] H WDAMMDQM] CEAW R RSHDM RUVR P DNH UHQASD P HQV RUDH HAAKH GYHOR RFPXSDR 1O RXU
KHOGKFDU | DALMY Z KK P D KDYH D P DAMUDODGYHYH HIHRARQ RXU BXAMCHY | LQDCADDFRIGMRY D06 WAXOV R RSHIDIRYY RXU CHLAW R P DNH
AMUBMRQ/\R RUMBANKRTHY DOGWHWIEQ) SUFHR RXUFRP P RQDQG SUH HUHG\WRAN

5 HXRIRQY LQ WHP EXUHP HOAILRP \KLLG SOV SDRY LQFOXAQ) 0 HAFDUH DQG 0 HAFDIG FRX@S DGHYHD Dl HAAKH SLRIMBELAN R RXUMIDQN DQG
KLQGHUWHUDE@VR P DNHUHED, P HOMR XVRUUHIHZ \WHUGDH/

BRXUAH/R UHYHOXH | RURXUWION WSO LGFOXGHWHS 6 |HEHD00 HAFDHSIRILP  WEIMO HAFG SURIUP V DQG SUYDM LQAUDGRH SD RY
+ HOGKFDUH SURVLGHY FRQIXH W | DFH LGRUHDVHG JRYHLIP HADQG SULYDM SD RUSUHAKUM VR FRQRORUUHSXFH KHOBKFDUH FRWN DG \L QU LFDQABHBAUIRYY1Q
KHOGKFDUH UHP EXUHP HOQWLGFOQQ) UWHBFHS UHP EXUHP HQWV DQG FKOQIHY AR SD P HOAP HKRGRBILHY XQEHUWH $ |1 RECE®! &0UH$ AW, Q \RP H FDHY/
SUYDMLQXUBLY D RQDERUSRWRQ/R WHO HIFDHSD, P HOAK P VAR GAMP LCH
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S0 P HQADMY Z KIFK P D UAXONQ GHFUHDHG UHP EXUHP HQVURP SUYDMLQAKUHY $ Q BHBAUMRQVIQSD: P HQVRUUHP EXWHP HQVIURP \KLLG SDIWV SD RY
FRX@ DGYHYHD O HAWKH UHP EXUHP HQMDMY WFHYHG B RAUMCION WH | LQOGADOVKARHN R RAUWCDION OQG MDAILE SONGHY DQG \WHHRIH RU

BXMCHW | LCDADOFRQAWRY DG WXV R RSHIDIRYY RXULCELAWN \R P DNH GMUBMRQY \R RXUMBFNKGRTHY 006 \WH\WAQ) SUFHR RUFRP P RQ 06
SUH HUHGRAN

' RZ QMUY LO\KH 8 QWG 6\BIMY HFRQRP\ FRX@S GHIDIYHD O} HAAKEM EXGIHIV \RHIE,  SXNC) SUAKKUH RO WMV VR GHRUDH\SHIAQ) RQ T
SIRIUP VIGFOAQ) 0 HAFIG 7KHQHHG\R FRQAROD HAFDIGH SHAWUYP D EHH DAHEDMG B WH SRMMIO RUGRBDHG HURD® HONQWEMO HAFG
SIRIUP VGHR XQHP SB P HNDIQGE GHRIGHYVIQI TP 1O LGFRP HY + IMRUFDED \WBM/KDYHR \MD DWP SMG\R UHBFEH0 HAFDIG\SHIEQ) B QP WY EHHIW
DOG\WKWQQ) 0 HAFOG HYLE.@MY WNXULP HONV 0 DO \WBMY KDYH DERSWG RUDUH FROUGHIQ) \WH DERSIRQR - GBI MDNRY GAUIGHS \R HURDO HAFIG
UHASIHOV LQ P DG FOUH SIRIUZP V 006G RU P SRH DEAWRIOM H/ RQ KRAMIY R KHS |LQDGFAH RUH SOQG WH BT 0 HAFOG K APV 3RAQIND
UBAIRY/ARO HAFDGSIRIUP \SHIAQ) LOUASRQHWR WBIMEXGIHELY SUKUA/FRXG QHIDAYHD [P SCRAKHCELON R RANMIQNR\KFFHM X RSHDM
WHUBMCHARY OQG FROHNXHQ®  FRX@S KDYH D P DAMIDCOGYHYHH | HRARQ RAUBXMGHN | L(DGADCFRUAMNR) DG UAXOVR RSHIDIRYY RXUCELOW \R P DNH
AMUEMRQ/\R RUMBANKRTHY DOGWHWIAQ) SUFHR RXUFRP P RQDQGSUH HUHG\WREN

2 XUWCDQNP D EHXEMPAR WL QL LEDQABI DCCRNRQV\KDNFRX G \KEMANKP \R LCFUHDVHE RSHLDI) FRW DQG \KEWEQMDOXQQUKUHG CDELMMNY Z KLFK
PD DI HAAKHUDEOV\R SD. \WHUUHED, P HOMR XV DQGZ HFRX@S DOR EHVKEWAAR KHDGKFDUHLQGAMMY . YLRDWRQY

$ VIV WS FDOLQWWH KHOSKFOUH QGO RAUMIDQNP D R\MY BHFRP H\XEMRAR FOLP \VARDARHUVAYLFHY KDYH BAXEAGLQ SDMQANQWY RURKH
DGYHYHHIHRAV 0 D) R \WHHWIIQNVP D KDYHH SHIHEFHG CQLGRSDIQ) WHIGLQWHI BNXHER  DOGVHYHIMY R SUR HWRDOIDELON DOGJHHDOMTE.QW
LQXUDFH RO V OQG @M DARQ DAHWG IDQINKP 7 KHIQXDFHFRYHDIHP DQRIGHEE, WHHWIQNP D (RARYHUDDRDIP VP DCHDIDQMMP QRU
FRQIMXH\R EHDYDOEGI DAD UDRIEGIFRWMI DATID, Q\RP HWIEMY LOXUDGFHFRYHIDIHI RAWHUMIR SXQUWHGEP DIH/DUMQ) 1URP SUR HAMRCOICELQW
DQG JHHDDIEMY FIP YV DOGRJQMDIRY PO (RVIQ FHMEQ FDAY EH DYDMED! R \WHH \WMIQN GH R WM @7 SURUERYY RU QP MBIRYY R
DYDMEON $ VDUIMXOWMHWSH/R WIONVR RXUKHISKFOUH| DO RSHDMY LOWHHWEAYP D EHACEG! | RUSKQUYHEP DIH LY DB/ \WDADH HWHJ
RIVRHIGRIDHLOH AHWVR \WHUIQXUIDFHSRIA @P LW

© H DOR EHIHYH WDAMKHMH KD/ BHD OQG Z LOFRQMXH W EH 0D LGFUDH 1Q JRYHIP HOEDIQMIMDARY/ R AHYEQ KHIGNFOUH SURVIGHY
SOWA@D LOWHDOWDR 0 HAFIHO HIFOG | DOHFDIP V' DVZ HODY DO LGRUHDH LQ HI RIAP HOATRIRQY UAXANY |URP \WHVHLQYHAMIDIRYY , QIXUDGFH LY
QRAD/DDEGI\R FRYHNKK WY $ Q. DEHIHGHMP LCDIRQLQD I DCSURFHHAQ) RUIRYHIP HABOLQMAMDIRD DO VB HOWR \MAK SIRHHAQIVRU
IQMHKXMDIRY 1Q H ARV R IQXUDGAH FRHIIH Z KHMHU PXAUHO® DXVHWE RUDUIMQ) 1Q WH [XMUH FRXTS KDYH D P DAUDODGYHYH HIHRARQ D \MIOQAV
ILCDQADOFRQAWRY | D WAL XTEB! R REBQ RUP DIQEQ LQXUIDGRH FRYHIIH Ll MGIP HON D REBCGHS RUVAWBP HOV ULAKHG LQH AW R \WH
LQMUDGFHFRYHIIH L D\MIOAY WNXUHGWR SD. XQOKUHE SXQWHGEP DIHY/ RULL D\MDQAN \XEMRAAR DO XQQMXUIED]IRYHP HOWY RF-P HOARIRQRU
LYK DARQ \KHMDQWFRXTS EHH SRHG\R \KEWBQMODCAWRDOICEMNY Z KIFK P D O HAAKHMDQAY CELAW \R SD. BHQWVZ KLFK LOMUQ FRXS KDYHD
P DAMUDODGYHYH HI HRWRQ RXUBXMGHN 1 LCROADOFRIGWRY DQG IRXWVR RSHIDNRY/ RXUCEOW W SO GMUEXINRQY VR RUMRANKRTHY DQG \WHWDEQ)
SUFHR RXUFRP P RQDQGSUH HUHG AN

5 M\V5 HDWG VR WHS HDO( WM, QGX\M
&KDQIHVLQ\WHJIHHDOHCHAIM P DUNANRQGMRQVP D DGHIHD DI IHAAXY

5 HODHWIEAM LOYHWR HOW DUH VKEMPAKR YOURXY UM\ DQG | ORMDIRQY DG R FBV1Q YDOH DOG G-POQG POQ R Z KIFK [UH BH RQG RAUFRQNRD
&HIBQP DNHNREEWRQNAKDAP D O HANRXUBXMQHN DUHDV | RTBZ V

1 DARIDORJUH LRBOHRORP LF XSO/ FRXG LGRHDH\WH YOOHR - UHDOHWBIM JHHIDD  Z KIFK FRX@ P DNHIWP RIH QL LEXOVRUXV\R CFTXULH
Q. KHIEKADUH SURSHMWWY DADRRERRYH SUFHY RUSUHYHAKV T URP- SXUKDUQ) DEAWRDO CHONY DADD

1 DARICRUBHIIRIOHRERR |F GRZ QMUY FRXTS DEYHIHD 0 HAARUNMIQM EXMGHIHY RUKH BXMCHARY GFDMG LQ RN I HRIUEKIE
WHILRQ Z KIFK FARX@ DEYHYHD O HANRXUMCDQMICELOMW VR SD. UHADQGWH YDOH R RXUKHDBKFDUH SURSHWAY
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$ GRUDHLQLQMMMWDM/ DG LADIAQ) FRIVFRXTGLGRDHGHP DQG | RUSDCHIBMOGE WXV \WHSUWFHR WDCHAEM $ QLAFBDHIQGH DG
| RUU-DORWNEAM FRX@S P CNH WP RUH Gl LEXEVRUXV VR CFTXLUH DBAWNRCDCKHDONFDUA | CALOMNA DADMERRYH SUFHY RUSUHYHOAKYI URP SXURKDUQY
DEAMRO CAONY DADD 006

$ QLEFDHLQ LOMIIDAMY DQG | LDGAQ) FRWV FRXTE GHRUHDH \WH G-P DOG | RUUDOHWEM DQG \WXY WH SUFH R WDOHMUM $ GRUDHLQ
G DG | RUUHIDHKEM FRXTS P DNH IMP RUH QL LEXOMRUXV R GVSRH R RXUKHDBKFDUH | CLQMY DADMERRYH SUFHY/ RUSBYHAKY | URP
A\SRIQ) R RXUI CAQMWY DD

,1 ZHH SHIHFHRCHRUP RIHR WH UM\ GHAUEHG CERYH RAUBXMCHWY | LQDEADCFRQGMRY UWAXAVR RSHIDNRYY RUCHMA X P DNHAMMEXWNRQ/
R RAUMBANKRTHY DG WHWDA Q) SUFHR RXURRP P RQ DG SUH HUHGE WRAN FRX@ EHP DMUDD DoYHYHD O HAMS

,@IXIAW R UDOHKBM LOYHXT HON FRX@ QU LFDQ® LP SHEH RXU CELAW \R URSRQG R DOYHIH AKDQIHY 1Q \WH SHIRWP DQFH R RXU KHDGKFDUH
| CAOMNY

4HFDXVH UHDOHWEAM LA HON DUHUHDYHD LEITXG RUCELON \R SURP S VHIRHRUP RUHR  RXUKHDBNFDUH | CROWMNY LQ UASROH\R AKOQILQ)
HREP IF | LQOADDDNG LMY HOAFRQAMRYY LV @P WMG 7 KH UDOHXEM P DNHALY DIHRAMG B\ POQ IDRRY \KFK DV JHHIDDHRERP IE FRQAURY/
D/DOEON R 1DAQ) LQMMNDA DGR CRRY LGFOQQ) VKSSO 0JG G-P 05 \WDAIHER RGGRUFRQIRD:  HFDRABUHERWZ KHKHUZ HZ LaEH
CEGIWR \HDDQ R RXUKHDGKFOUH | CROWNAY | RUWH SUFH RURQWH WP VVHAR. XVRUZ KHKMHUDQ SUFHRURKHOWMP VRIHIGE D SRSHRARYH SXUKDHJ
Z RX@ EH CFR-BEEGI\R XV H DOR FOQRASUHARAKH GIW R WP H QHHE-G\R 11QG D Z LAY SXUKDHJDOG \R FRHWH\DBIR 0Q R RXUKHIGKFDUH
ICAGMMY : HPD EHUNXUHGR H SHIGIXQB/\R FRUHPAAGH HAVRUR P DNHLP SURYHP HOVEH RUH D KHIGKFDUH | CROW FOQEH\RTS : HFDQCRADAKUBH\ RX
WDIZ HZ L@KDYHI X3/ DYD.OEBIWR FRUHPARRHGH HAVRAR P DNHWRVHLP SURVHP HOV

, QCFTXLICY DKHDGNFOUHI CALOW Z HKDYHLQWHSDANIGGP D LOWKH I XWXUH DI UHHR MO HUBMMPNRQ/AKDAP DMIDTD WA URP VHIIQ) KDV
KHOGKFDUH | CAOW [RUD SHIRG R WP H RULP SRH RKHJ UAMRIRYY \WFK Dv D TP LMIMRQ RQ WH [P RXQAR G-EWIKDAFDD EH SORHG RUWEOG RQ \KDV
KHOGKFDUH | CAQWV 7 KHHWDO HUBMAMRNRQY Z RXTS LP SHEHRXUDELON R VHTID KHIGKFOUHI DLW HYHQLL Z HGHP IWGHAHWOY RUCBSURSUDM 7 KHVHI PV
DOG0Q RKHY \WDAZ RXTS LP SHEH RAUCELDIV \R UASRG \R DGYHYH FKOQIHY LQ WH SHURP DFH R RUKHDGKFOUH | CHOWA/P D KDYH D P DAUDODGHYH
HIHFARQRAUBMQHN | LQDGADOFRQGURY UAKOVR RSHDIRYY RXUCELN \R P DNH GMUBEXNR/ AR RAUMBRNKREHY DOG\WHWIAQ) SUFHR RXUFRP P RQ
DQGSUH HIHGWREN

8 CAHINLQ P DUNAWARQAWRQY FRX@ FOXVH XV VHERXUKHXGKFDUHI DAONA DAD GW LQ \KH I XWUH

: HLOMGR KRT RXUYDURXY UDOH M QYWY HOVXQICY. HGHMIP | GHWWDAD\DB RURKHUGVSRNRQ CESHIW\R EH DGYDQBD HRXVVR CFKLEYH RXU
LT HOARBMAYHY © HP D H HIRVHRXUGMAUANRQ DYVR Z KHAHUDQGE Z KH VR \HTD KHDGKFDUA | DALMY DQG Z HKDYH QR REQI DMRQVR \HTIRXU| CAMMNY

. HIHHDD QMG R KRG RXUKHIGKFDUH | CAMMY | RUDQ H WIEHE SHIRG DQG Z H FOQGRASHARAZ W D). FHIBIQIV WH YOURXY P DUNHAAFRQAURYY
DHHANY DORXNEAM LQYHY HW \KDAZ LEDH IMADADD SOMEXTUWP H LO WH XM %4-FDXAH R WH XQRHIBIQV R P DOHAFRQAMRY/ \WDAP D Dl HRAKRH
[ XUMUHGVSRIMRQR RXUKHDSKFDUH | CAQMY Z HP D QRAEH CEGIVR VHORXUEXGBQIV DAD SUR IWIQWKH I XMHRUDADED: HP D IGRXUSUHED P HQASHIDEWY
11 Z HVHIZD KHOGKFDUH | CFLAWY \KEMPAR DP RYD) HHIMHWDQ Z HRKHZ IVHKDG STOIQEHS $ GAMRDD  Z HFRXTS EHI RUFHG R \HOKHDGKFDLH | LR/ DV
|QRSSRUMCH WP HY Z KLFK FRX@S UHRXENQ XV \HI) \WH D HAKG EXCQRGQ) DAD \KEWERQMO®Y $Q LTELAN \R VHIDD KHIEXFDUH | CAAW FRXTS P DMIDD

DOYHYHD O HAARXUBXMGHW [ LDGADOFRQBMRY IAXWVR RSHIMRQ/ RXUCELAW \R P CNH GMUBXRQY VR RUMBANKREHY DG WHWIAQ) SUFHR RXU
FRP P RQDQG SUH HIHGWRAN

2 XUDWHVP D BHRP H\VXBEMPWR LP SOLLP HONAKDUIHY

: H SHIRAFI® HYDODM RXU UDOHWEM LOYHWY HOV DQG RKHU DAHV |RU LP SOUP HOMQEFDRY 7KH MGIP HOWHIDBEQ) \WH H IMMFH R
LP SOUP HONIGEFDRLY LV EDVHG XSRQ | AR \KFK DV P DNHAFRQAWRY/ BDH UH GIRMDIRYY \WIQASHIRUP DJFH DG GICOWKAMUH ) RUH TP S®! WH
WP LCDIRQR DGDHE, DP DMUWIAP D BOG \R D LP SOUP HIWKDUH 1 Z H GHMIP LGH WDAD LP SOILP HQAKDY RFPXUHG Z HZ RXT BH UG R
P DNH DO DOV HWR WH QGHAFDUN Q) YDOH R \WH DXHAZ KLFK FRX@ KDYH D P DMICODGYHYH HIHAARQ RAUBXMGHNY 1 LQDGADOFRIGWR) UKV R
RSH.DIRQ/DOGWHWIAQ) SUFHR RXUFRP P RQDQG SUH HIHG VRN
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5 M\WV5 HIWG\R2 XUBWXRMUH
* HKDYHQR GLHAARSHDIRQYDQG UHD RQIXQB/UHHYHGILRP. RXU2 SHDIMY 3 DUZHIKLS DQGIWAKEMADUHAR P HNRXUREQI DRV

: HFRIDANXEMIQND DOR RXURSHIMRQAMRXIK RXU2 SHDIY 30MGHIKLS $VR ' HHP BHU ZHRZ QG R WHRAWBQEQ
238 QW $ SOWURP \MLVRZ GHIKLS LOMIMNORXUZ SHDMY 30MGHIKLS Z HGRRADYHID 1QE-SHIGHOANRSHDIRYY $ VDUAKXOVZ HUHD ROGUMEXNRY/
IRP RXU2 SHIDY 30MGHIKIS \R SO D GYIGHIB/\WWDAZ H P LIKWGHROUH RQ RAUFRP P RQ QG SUH HIMG WRAN © HOOR UHD RQ QMMEXNRY/ I URP RXU
2 SHIDICY 3DNGHYKLS R P HARXUREDI DIRQY 6VRANKREHT AP VZ LFRQHMH® EHWKRMDD \XER GCDME\R DOH MY 0G| XWWUH CCE O DG
REQIDARY/ Z KHMHURUGRWRUERWRZ HGP RH R RXU2 SHIDICY 300MGHYKLS DQG IWAKEMADUHY 7 KHH R LOWHHYHOAR RUEDGNXSE  @NXAWNRQRU
UWRUDY] DIRY FOIPV R RXUMRANKREHY Z LOEH \DIVIHG RID OWUDDR RXUDQG RXU2 SHDNY 3DMGHIKIST DQG W \MEMADUH CCE.ONY DG
REQI DARY/KDHEHHQ SOGLOQI XD, | Z HAR QRABFHYHHIRXIK IXQB/I1 WP RXUZ SHDMY 30MGHYIKLS RXUCELON \R P DNHAMMEXMRY/\R RAUMBANKRTHY
DOGWHWIAQ) SUFHR RXUFRP P RQDQGSUH HIMGMEANP D EHP DMIDD DGYHYHD O HAKG

BXEMPAR FHIBLO UHTXLLHP HOVXQG-UO DY QG @Y. DQG5 (|, 7 UHTXLUHP HOW \WH %ROLG KDV \RBI GVAUHIR) \R GHMP LGH UL ZHZL@SD. AMUEXUR)Y/
DQG\WHLP RXQADQG I LHIXHOR R \VKAK QMUEXURQY DQG SDAEMMEXWR) CP RXQNVP D CRABHIQAFDIYHR | XWUHAMUEXURQ CP RXQW

$Q IXMHAWIEMRY/ Z LEEH DAKH RO GVFNROR \WHYRE DG Z LOG-BHIG XSRODQ®P B-UR 1CRRLY LFOQQ) RAUDFXDOOGE SURMRMG
VAKX R RSHIDIRY/ \WH FDK 1GZ JHHDMG B\ RURSHDIRY IXQ0/ IR RHDIRYY 2))2° DOWMMG))2 3$))2° QIXAW RXURSHDMY
H SHQHY RXUG-BAHYLEH UMW HOV FOSAMEOH SHIEWMUH UHTXLLHP HOW | RUKH SURSHWEY LO RAUSRINRTR  SURKLEIWR)Y DQG RMHUTP MIMRQY XQG-URXU
ILCDAQY DUDQIHP HQN RXUS ( , 7 Y CEGILGFRP H \KHDQQXOCS ( , 7 AMUBMRQUATXLUAP HOW UAMRNRQ/ROP CNQI GMMEXNRQ/XQEH0 DY OGQY. 006G
\KFK RIKHUI CRRLY DV \KH 9RDG GHP V UBHBYDQW:  H FOQERADAKUH \ RX WDARXUGMMEX\NRY SRIE  Z LADRAFKDQIH LQ WH | XUHUH RUKDAKH %ROLG Z L@
FRQIXH\R G-FOUH A YIGHIB/ DAKH\LP HUDMDVLQ

2XUX\HR 23 8 QWDVEXUHRA W DFTXUH KHXAKFDUH | DAOWNAY FRX@ UHVXAOUQ RFNKRTEHJ GOMRQ DG RU@P IMRXU DEAOW \R VHVMXFK KHDOKFDUH
IDAOWY Z KIFK FRX@GKDYHD P DIMIDCDGYHYHH | HANRQ XV

© HKDH DTG DQG LQ WH IXVMUH P D DFTXWUH KHOGKFDUH | CROWMY RUSRWRIRY R KHDGKFOUH | CAOMY WURIK \Bf GH HIHG FROMEXNRD
WIQLRIRYV IQH AKOQHIRU2 3 8 QW ZKIFK PO UAKOMQ WRRNKRTHJAOMRY 7KLY CFIXAMMR) WKFXMUH P D KDHWH HIHRAR [P RY) RMHUMQIV
UHBAQ) WH P RXQAR \If GHBUHADNRQ Z H FRXGE GHAARYHUWHE, @H R \WH CFTXUUHG KHDGKMADUH | CROMNY DQG KDY UG DG P D LO \WH | XU
UHTXULH \WWDAZ H D) UHH VR SURKRVINH FRQUBXRLY CELOM \R GH HUUHFRIQURQ R \Bf CEG JOQWURKIK UKMANRDY RO RXUCELOW R GAVSRHR \WHCFTXUHG
KHDGKFDUH | CFLOMY RUMH DIRFDMRQ R SONGHIKLS GHRANR \WH FRQMEXRLY W P OQEIQ \WHUNE EDAY 7 KHUH UAXURIRQY FRXTS P MRXUCELAW \R VHD
KHDGKFDUH | CROUWY DADWP H RURQWLP V \KDWZ RX@S EH | DYRUIE® CEVHAKAK UKMRNRQYZ KIFK LQWME FRXQSP DMIDID DGYHYHD O HRARUBXMGHN
[ LCDGADOARQAMRY WAXOWVR RSHDIRDY RXUDELON VR P DNHGMMEXWNRQ/AR RAUMRBANKRTEHY DQGWHWDIA Q) SUFHR RXUFRP P RQDQG SUH HIBG WRAN

2XU 2 SHDIY 3DWRHIKLIS PD IWXH DEAMRCDO2 3 8 QW R \KILG SDUNY Z WRX\VWWH FROHOAR RXU WRANKRT@HY ZKIFK ZRX@ UHSXFH RXU

RZQHIKLS SHAHQMIH 1Q RXU2 SHDMY 3 DUGHIKLS DQG FRX@ KDYH D GOMYH HIHAARQ \WH DP RXQAR GMUEXWRQY P DGH R XV B RXU 2 SHDI
3DUEHIKLS DQG WHH RUH \WHDP RXQAR GMMEX\WRQVZ HFDQ P DNHVR RXUBFNKRTHY/

+ REHYR \KOW/R RUFRP P RQWRAN Z LI HHIDm RADYHIQ YR UJKWZ LW UASHAAR CRWA/R RXU2 SHDIMY) 30M@HIKLS LFOGQ)
\WXOQRHVR DEAMRIC? 3 8 QWIQLP RQVKDARR RAH FHG R RXURXNIBAQ) \WKDWWR FRPPRQMIRAN $VR ' HRHP BHU ZHRZ QG

R WH RAMBQAQ) 23 8 QW 2 XU2 SHDMY 30MGHIKIS PO 1Q FROGHRAIRD Z W RXU DFTXMMRD R KHDGKFOUH | CAOWMY RURKHEZ M IWHH
DEAWRICR 3 8 QW\R WLLG SO 6XFK LKOGRHY Z RXTS UHEFH RXURZ GHIKLS SHIHQBIHLQ RXU2 SHIDMY) 3DMGHIKLS DQG FRX@ O HANKH CP RXQIR
GUNBXIRQY/P DEHRXVE, RXU2 SHDMY 30MGHIKLS DQG WHIH RIH \WHIP RXQAR GMMBXMRQYZ HFDQP DNHVR RUMBFNKRTHY

: HP D\ BHXQDEGIVR P DLQBLQ H1 HAMHLQM COCFROARCRYHUI LCDGRDOUHSRUNY)
3XWXOQAR WH 6CUEDGH/2[ B $ PAR Z HDH BTXLHG WR SURVIGH D WERWAB. P DI HP HARQ LQMCOFRQNRORYHU | LCDGACOUER WY

LFOGQ P DDIHP HOAW DAHAP HOWR WHH I HRHRWR \WKAK FRONRY U4-HFDAHR IWIGKHIHAIP WBIRY/ LFOGQ) WHSRWELOW R KXP D HURU WH
AP YHRMRQRURYHUIAQ) R FRARY RUIUDXG HIHAMHLQMCDOFRQURCRYHUI LQDGACD
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WBRWY PD. QRABIYHARI GHMAWP MBI HON DQG FOQ SURYIGH R UHDRITEG! DAKUDGRH Z W WASHRAR \WH SUHSCLUDNRQ O | QU SUAHREBNR) R

[ LQDCADOWEAP HQV 1 Z HIDOR P DQEQWHDGTXR R RUIQMIDCFROARY LFOGQ) O | DOUHWRLP SBP HQMHNXUHEGH. RULP SIRMHGFRRYDY/D
AXO\R FKOQHY VR RUBXMQHY RURKHZ MH RULL Z H H SHIHGFH Gl LEXGWY LO\WHULP SBP HMBIRY RUBMCHY WAXWR RSHIDINRYY DQG | LQOGADD
FROAURY RXUCELON W P DNH GWMEXIROY R RAUMBANKREHY DG \WHWDAQ) SWFH R RXUFRP P RQ DQG SUH HUHG WRAN FRX@ EH P DMIDI DGHYHD

LP SCRAMG DQGZ HARXGS| IOR P HANRXUWHSRWG) REQIDARY/

&RATPWR LOMHIWRXGDIMHEHDXVHR RXU8 35(, 7 WKRMUH

SRITENVR LQMINARXE DINHEHDAHR WH UHDMRQKLSV EHE HHD XV OQG RXUDH LADMY RQWHRHKOQG DG RXU2 SHIDIY 3DMGHIKLS RUDQ
SONGUWHIR RO \WH RKHU 2 XUGLHARLY DG R LFHY KDYH GV R XV XQEHUCBSIFLEGI 0 Y @QG @Y. 1Q FROGHANRY Z WK WHUP DEDIHP HOAR' RXU
FRP S $\WAH\CP HWP H Z H DAKH\RBIP HP BHUR \WHJIHCHIDOSDN@HUR WH2 SHIDY) 30MGHIKLS KDYHILGHDY GANAR RXU2 SHDMY 3DMGHIKLS
DG \R WH 0P WG SIMHY XQEU' HIZ DH @Y. 1Q FRQGHAIRQ Z W \KH P DQJHP HAR® RXU2 SHDY 30MGHIKLS 2 XUGAMA DV/\MH\RBIP HP BHUR \KH
JHCHIDOSDNGHU R RXU2 SHIDICY 30NGHYIKLS DOGLWAP WG SOMGHYP D FRP HIQR FRQ CRWZ LW\KHOANR RAUGUHRRYDQGR | LFHYAR XY

8 QW RXHZ VH SURMGHS | RULQ WH UHBYDQASDNGHIKLS DIUWHP HQA' HIZ DH @7 JHHIDD WXL DIHHIDSONGUR D' HIY OUH AP MAMG
SONGHIKLS \R DEHHR [ LGFADY GAV WIIEBY XQEHUZ KLFK IMRZ HY LW AP MG SONGHY WH KLIKHWGAY R JRRG DMK | CUGHA DQG @ DOV DG Z KIFK
JHHDED SUREIWAKAK JHIHIDOSON@HUI URP \INGQY D)) CRIRQRUHYIDILGQY 1QDQ WEQLRIRQD/ARZ KIEK IWKDYDFRQQEAR LMY

$ GAMREI WH SINGHIKLS DIWHP HOAH SUMO P W RUMEMN B SIRIAQ) WDAZ H DV \WH \RBI P HP BHUR \WH JHHIDSIW@UR \KH
2 SHIDIY 30MV@HIKLS OOG RAUGLUHARY RURLIFHY Z LOQRAEH QCEG! RUDFFRXQEE®! LQ @P DIH/\R RXU2 SHDMY 30MGHIKLS WH TP LWMG SDNGHY RJ
DALIGHVI RUHIRY LQMGIP HWP IMENAVR 1 DFARUQY. RUIRUDQ  CRARURP DWIRQLL WH JHIHIDOSDNGHURUVKK GUHRRURUR | LFHUDPAGLQIRRG I W ,Q
DEAURY RXU2 SHDMY 30MGHIKLS LV UNXLHG R LQEP QI\ XV RXUDH DM/ OQG HIFK R RXUUASHRIYH RILEHY DG GUHRRLY \R \KH | XCBVAH \RMQN
SHP WG B\ CSSOFCEG! @7 DIDQWADD) DG DOGKAY FOIPV P DIH/ MHONY Z KAKHUNMIQARUNAYHIO H SHOHY LFOXQQ) Z KRAIP LMANRD
DNRLCH VI HAY/ QG RIHUGI DO HAYOQGH SHOAY MGIP HOV 11GHY \HABP HONDQG RKHUCP RQIVOUMCQY |URP O DG DF@P V GHP DG/ CRIRY/ \KW
RUSURFHHEQIV FAYLO FUP L(DD DEP LQMADAYH RULQYHXIDAYH \WWDAUHDM \R \WH RSHDIR)/ R RXU2 SHDMY 30MGHIKLS SURVIGHS \WDARXU2 SHIDIY
SONGHIKLS Z LORNQEP QI\ D) WK SHIRQIRU  CRVRURP DWIRQYFRP P WG LQEDG | MY RUKDAZ HIH\WHUAXOWR  CRAYH DG GHIEH.DM QKR
00 WBQMORMRQ | RUZ KLFK \WKAK SHYRQ UHFHYHG DD LP SIRSHUSHYRDOEHH IWOQP RH KHDGNFOUH I CA@OW ROVHMEY RU LOQWHFDHR DRUP LD
SRHHAQ) WHSHYRQKDG U-DRIEGI FDXVHVR BHIHYHWHDRARURP WWRQZ DYXQDY | XO

2 XURKDUMJ URANIFW WH RZ CHIKLS DQGWDQM HUR RXAURMWIBQAQ] \KDIH/R WRAN ZKIFK P D KDHWHHIHAR GHI) 1Q) GHHIUQ) RUSUIRHONY) D
WDQVCRNRQ RUFKDQIHR FRQARCR RXURRP SDQ

YRIXVARTXON\ DVD5(,7 RPRHWID R \WWHYDDHR RXURXMBQEQ) \KDUWR WEANP D EHRZ QHG EHHLADD RUFRQMKAMHD B
ILYH RUIHZ HULQAYIGOY DATD. WP H AU \WH @KDD R HORK \B] CEG\ HOURKHUWDQ RXULGANIOS (|, 7 VB CEGH\ HU 6XEMPAR FHMBIQH FHBWRYY RXU
FKOUMJSURAEIWED RRNKREHUIRP RZ QQ) CRADI RUFRQMKAMHD PRAWDD  LQYDOHRUQ® BHUR KDWY Z KIFKHYHULY P RUH BMMARYH R
D0 FOWRUVHIH/R RAURMBEQ) \KDBY 7 KH FROXUKALYH RZ QHIKLS KBV XQEHWH , QMID05 HYHOMH &REHR D/IPHIES WH3&RH DM
FRPS® DG P D FDAH WH RAMBREQ) WDW RZQHG B DIRXS R UHIWAMG LQAYIGDY RJHIMY/ \R EH GHP H3 W EH FROMWKAMWHD RZQGHG B RH
LQAYIGOORUHM $ VDUAXOWMHIFDOMROR GWWDD R RXURXAMBOEQ) WKOW/R DY FOWRMIH/E, DOLQAYIGDORIHIMY FRXTS FDAHWDN
LQEYIGOORIHIMY \R RZ Q FROXKALYHD LQH FHWR R Q) FOWRMIH/R RURMIGEQ EHH LADOLQMIAV DGR EH\KEMANR RURKDUM Y
RZ GHIKLS QP IW2 XUFKDUMUDOR SURAAIWDD SHYIRQIURP RZ QQJ \KDWR  RXUBHH LADOLQMANV \WDAZ RXTS BAKXINQ RAUEHQ) 2 FBRHD KHTE XQa-U
BHARD K R WH&RGHRURKHZ MHFDAHXARIDOR TXOM\ D/D5(,7 $Q DWP SR RZ QRAMBQIHMKDBVR RUEHH LFDOQMMNG YIRDIROR
WHHUAIRINRQ/P D BAXONO\WH\KDUA/EHQ) DARP DD WM HHG\R DFKDIMIEGIMKWRUP D EHYRG
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&HIMOQ SIRMMRQVR 0 DY @QG @Z FRX@G LCKIEMAKDQIH/ R FRQNRD ZKIFK P D QVARXUDIH \WLLG SDUMY I URP FROGXANY DWRGHUR IHURUIVHHNG)
RNHURKDQIHR FROAROADQUDRNRQY \KDWARX@S LOYRYHD SUHP LXP - SUFHIRUVKDURVR RXUFRP P RQ WRAN RUWDWRXUMBANKRTHY RIHZ VA EHDHYH R
EHLQWHUEHANQM WV

&HYBOSIRMMRY/R \WHO DY @G+ HHIRRSRDIRY/ ¥ RJ0 * & P D KOHWHHIHAWR LKEMG D\MLGSOIW [URP P INQJ DSURSRDOR
CFTXUWHXVRUR 1P SHAQ) DRKOQIHR FROMROXQEHUALLUR WBGRHARDNRKHZ LVH FRX@S SURVLGHRXUFRP P RQWRANKREEALY Z 1AW WH RSSRUMQY \R WD) HD
WP X RYHAKHWHD SUYDIOQY) P DNABUFHR \KFK \KDWY LGFOAQ)

SEXCHY FRP ECDIRG SURYIMRQY \KDV \KEMAMR @P MR/ SURIEIWAHMEIQ BXMCHW FRP BLCDIRYY BRI HHD XV DG DR * LOMIAMG
WRANKRTH)  GHIGHSJHHDD D/ SHYRQZKREHHIADD RZQ/ RUPRMR WHYRMY SRZ HUR RAUMKDWR FRP P RN RUDD
DILIDMWHIR RUDQDH LODMRUDMRADMR RXYZ KR Z D/\WHEHH LHOCRZ GHU QUHA® RUQALA® R RUP RHR WHYRIY SRZ HUR

RAUMKDBVR FRP P RQWRAN DADQ WP HZ MQ\KHE R\ HIUSHURG LP P HADMY SURUVR WH CDM LO TXHMRY |RUILYH\ HOW DNMUWKH P RIW
UHFHQAEDAM RQ Z KLEK \WWH WRANKREEHUEHARP HY D LOMUAMG WRANKRTHU DG WHHDWWULP SRVAY FHAEQ | DUSUIFH DG RUNKSHIP DNUMY D06
WRFNKRE-UYRI) UHTXULHP HOVRQWWHHFRP BLQDIRYY DG

" 3 FRQUROKIUH  SURYIMRQ/\WDABURYLGH \WDAKRTHYR 3 FRQMROKIUWY R RXUFRP SO GH LQHG DV \KDUA/\KDAVZ KHQ DI J WO DAG Z W RKHU
KDWY FRURTG B \WH WRFNKREEHU HM® \IH WRANKREEHUWR H HIAVHRGH R \WUHHIGRUDIQ) WDQHVR YR SRZ HULQ HBRMY GUHRRLY
CFTXUHG LQ D * FRQUROWKDUH DFDAMMRY GHLGHS DY \WH AUPARULQABFPAFDAMMRQ R RZ GHIKLS RUFRQUROR LWAHG DG RAMBEQ)
SFRQUROVKDBY  KDYH QR YR UKW Z W USHRAMR WHU FRORROMKDUAY H FAHBAR WH H WOACSSURYHG B\ RXUMBRNKRTHY B WH
DILUP DAYHYRMR DABDIME R WLLG/R DXDAH YRM/HQNBG\R EHFDANRQWWHP DR H FOGQ) DIIQMIMMG KDY

% UAROMRQR WHYROG Z HKDYHRSMG RAR WH EXMQHN FRP ELCDIRD SURYIMRQ/R \KHO * &/ D05 SIRMGHWDAI) BXMQHN FRP EICDIR)
EHEHD XV DG D) RKHUSHIRQ LV H HP SAIURP \WH BXMCHN FRP ELCDIRY SIRMMRY/ R WH O * &/ SURVMGHE WDAMKH BEXMGHN FRP BLQDIRQ LV | LYWV
DSSIRVGE WHYROLG LGFOGQ) DP DMUW R QURRY Z KR DUH QRADH LEDM/ RUDXKRADAV R \WAK SHIRQY |, Q DEAMRY SXUXOQAR D SIRMMRQLQ RXU
B @Z V Z HKDYHRSAG RWWR \WH FRQUROKDUH SUIRMMRQV/R \KHO * &/ + RZ HYHUWHYRDGP D B\ UAROMR HBRR RONQR WH EXMGHW FRP ELCDIR)
SIRVIMRQVR \WWHO * &/ DQGZHPD B\ P HIEP HQMRRXUE @¥ V ROWOR \WHFRQUIROKDUHSURYIMRO/R WHO * &/ LOWHI XU

&HWMQ SRYIMRQ/R WHO * &/ SHIP IMWKH YROG  Z IKRXANKFFNKRGEHU CESURYDODG W DBBW R Z KDALY PXUH®  SURVIGHS LQ RAURKDIMURU
B @zV R P SBP HOAFHIMOQ FRERIDM JRYHIDAH SIRYIMRYY VRPHR ZKIK IRUH 0PSB D FODWIIHG BROG  DUH QRARXUWH® DESTHEMIN\R XV |
LP SBP HQMS \WHH SIRIMRQ/P D KDYH\WWHHIHAAR @P MQ) RUSUHFOQQ) DWILLEG SDW [URP P INQJ D XQRIAMWS DFTXMMRQ SURSRVBDI RUXV RUR
G 1Q GHHUQ RJSHHIY D FKDYIH LQ ARAAROR XV XQEHJ ALRXP WHH WDARKHZ MH FRX@ SURYIGH RXU FRP P RQ IRFNKRTGHY Z 1\ \WH
RSSRWXQW W UM H D SUHP XP - RYHU\WH \KHD FXUHAP DINHASUFH 2 XU AKDIMU FRQIEIQY D SIRYIMRQ Z KHIHR Z H KDYH HBRMG \R BH \IXEVRANR \KH
SRYMRQ/R 7081 6XBW@ R \WHO * &/ UHDIQ \RWKHI LA R YOFDGHHYRQWHYRDG

: HARX@G LQRUHDHWH QXP BHUR DXWRU HS\KDUHVR FRP P RQ DQG SIHHILHG MIRAN FOWI  DQG UHFDWIL - XQUWXHS VKDUHY DQG WXH WKDUHY Z WWRXW
MFANKROHJCSSLIRYDO

7KHYROG Z WKRANKFFNKRTHUCSSURYDO KDV \WH SRZ HUXQGHURXURKDAMUMR CP HIG RAURKDUMUVR LCRBDH RUGHRUDHWH DI J B DM QP B-UR
KDL RUKHQ® BHUR \KDBWR D) FOWRUMHIBAKDAZ HOHDARRU] HE\R KH R DAKRL H XV R H DARRU HE EXAKQMWKHG\KDWR RXUFRP P RO
RN RUSUH HIBG RN |, Q DEEMRQ XQGHURXUFKDMU \WHYRDUG KDV \WH SRZ HAR FIOMI\ RUBFDWI\ 0 XQWKHG FRP P RQRUSUH HIMHG WRAN LOR RCH
RUP RUH RIDXHY RUVHIEY R KD/ DQG VHAKH SUH HIKH FROMHMRQ RURKHUUWIKW YRIQ) SRZ HY BMMRNRY/ TP WIRQY DV \R GYLGHIG/ DG RMHU
QUNBXIRY/ TXOI LFDARY/RUWIP VRUFRQGWR/R BHGHP SIRQI RUVKEK GHZ ®© FIW LHG RUUHFD LHG\KDUA $ VDUAKEOVZ HP D KHVHIH/ RURDWH/
R FRP P RQRUSUH HUMG WRFN Z LW SUH HIHIFHY GYIGHIB/ SRZ HYDOG WKW YR RURKHZ MH WDADHVHIRUR. RURKHZ IVHFRQ QRAZ W WH UKW
R KRGHYR RXUFRP P RQRUSUH HUHG WHFN $ GKRXIK WHYRDLE KDV QR KA LQMNRQ DAKH SUAHINP H IWARXTS HABEDWK DFDWRINHIEVR SUHHWHG
RN \WDAVFRX@ GFBHOAQ) ROWHWLP VR \KFK VY GHD. - GH HURUSUYHOAD WBQRAIRQ RUD FKOIHR  FRNROKDIP LIKWQYRYHDSUP LXP SUFHIRU
\KDUR RXUFRP P ROWIRFN RAKDARXUMBFNKRIEHY RMHZ [VH EHIHYHWR EHLOWHUEHANQMIAV
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: HP D\ FKDQIHRXUBXMCHW LOYHXF HOAVDQG! LODGALQ) VDA LHY Z WRVWIRANKRTEHUDSSLRYDO

: HPD FKOQH RUBMGHW LMY HOVDQG I LQIAQ) DMLY Z KRXD YRM R RUCRIFH R RAUMBANKREHY Z KIEK FRXTS BAXOQ RXU
P NG LOYHAF HQV DG HYDILQ) LQ EXMGHA/ DR/ \KDADLH QL HMHQVURP  DOG SRAUE®D UMHKDD \KH LOYHAR HOV DQG EXMGHAMY GARUEHG LOWLY
DQQXCOU-ER W, Q SOMAXOU D FKDQIHLQ RAULQYHIR HIAKDAD\  LGFOAQ) WH P DOQHILQ Z KLFK Z HDERFDM RUUARXUAHY CFURW RXUSRINRIR RUWHWSH/
R DAMHNVIQZ KIFK Z HVHHN VR LOHAVP D LGRUHDH RXUH SRUKUH \R UHDOHXBM P DNANOFXDARY/ |, Q DEAMRD ZHP D LOWH IXMUH IGRUDHWHXHR
GYHIIHDAP H/ DG LQ P RXQV\KDAZ H 1Q RUGVAHIRY GHP SXGHWDQG \KAK GHAMRQ Z RX@ GRAEH \KEMPAR RANKREHUCSSURYED ) XUWHLP RUA
WHYRDGP D GAMP LGH\WDAKHDENFDUH | CROMAY GR QRAR | HUWH SRIMDNIO! RUDREFAYH UMN DEVAG UMD/ | RUDDLOYHXT HOADAD\ & KDQIH/AR RXU
DMLY Z LK WD DB/ R \KH I R RQ) FRXG DOYHYHD O HRARUBXMCHNY 1 LDGADCFRUBMNRQ DG UAXOVR . RSHIDARY/ RXUCELAW VR P DNH GMUMEXIR)/
VR RAUMBANKREHY DQG\WHWIAQ) SUFHR RXUFRP P RQDQGSUH HIMGRAN

2 XUWIKWDQGWHUWKWR RXUWRANKRGHY R VUNH DRNRQ DI DLOWRXUGUHARLY DQG R | LFHY DUIHAP WG Z KLFK FRX@ @P LW RXULHRXUHLQ WH HYHOWV
\KDAZ HWBNH FHYRLQ CRNRQY Z KLIRK DUIHCQRAQ\ RXUBRINQM RV

8 QA0 DVOGMY JHHID AUWARY DGR ILFHY DHUTXUG\R SHURP WHUGANVIQIRRGIDW LQDP DHAKDARH BDRIED EHIHH
VR EHLORXUEHWANQMIAV DG Z AW WH FOUHWDADQ RBCDUD SXGHHIROLQDONHSRIMRYZ RXGXVHXQEHMP LOUALRXP \WIRHY 8 QGHU0 DY GG MY
AURRY DQG R LFHY DU SUAKP HG R KDYH DG Z W WY MBEDG R FOUH 0 DY @QG @7 SHIP LW DO DY MGG FRERUDIRQ W LGFOGH LQ LW FKDWAUD
SURYIMRQ @P MY \WH QCELOW R LW GUHRRLY 0GR LEHY R WH FRERUDIRQ DG LW WRANKRTEHY | RUP RH. @P DIHY H FFBWRUQEELQW UAKXKAY | URP
D DRMOCUHFHSAR DOLP SURSHUEHH IWRUSUR IMIQP RH. SURSHW RUVHYLFHVRU E- CRAYHDQG GHIEH DMAVKRHAV FUEEQKHGE. DI LGDOMGIP HWQG
ZKIFK LV P DMIDOWR WHFDAOH R CRIRY 2 XURKDWWUFRQELQY XK D SURYIMRQ Z KLFK. HIP LCDMY GUHARLYT DQG R LEHWA CCELAON VR WHP O LPXP H \MQW
SHP WWGE 0 DY OUGQY

2 XUPKDUAUDAKRU HYXVR LQEP QI RAUSIHQADGG | RPP HUAUHRRLY DQG R | LFHY | RUDPMRQAIN-DE WHP LQ\KRVH QG RIMHUFCECRANA/ R \KH
POPXP HWMSHPWWGE 0 DYOGAY 2 XUB OF VREQIDM XV\R LQGP QI\ HIFK SUMVHADGG | RP HUGUHRARURUR AU \R WHP LI LP XP H \MQV/
SHP WGE 0 DY OQGAY. IQWHGHHHR D) SRAHHEQ) \RZ KIFK KHRMKHLY P 0GH RAKUWDMHG\VR EHP 0GH DSDWE\ BDROR KLY RUKHNHYIFHWR
XV ,QOGAWRY ZHP D EHREDI DAMG\R DGYOFHWHGH HOHFRWILGRAUG B RUGURRYDGRILEHY : HKDY/H HIMIGLOR LQG-P QI LFDIRQ DI P HOV
Z W RUGURRY DGR IFHYIWIQMY WHP H SUAWIQE-P QILEDNRQUIKW $ VDUAXOVZ HOQE RUMBANKRTHYP D KDYHP RIH@P WG W KWDI LQWARXU
AURRY DG R LFHY/ WO P LIKWRKHZ LVH H IMATEVHOMKH PABOASIRYMRQV LQ RUFKDWL B\ @ V 05 LQEP QULEDNRQ DI UH-P HOV RUWDAP LIKWH LWV
Z \W RKHUFRP SIQHY

2 XUPKDWWUFRQIELQY SURYIMROQKDAP ENHUHP RYDOR RAUGLLIHRRLY QL LEXOVZ KUK FRXTS P DNHIVEAL LEXOVRURKUMEBANKREHY R H | HAAAKDQIHAR
RXUP DV HP HQADQG P D SUAYHQAD FKDQIH LOFRQNRCR RXUARP SO0 \KDAY LO\KH EHINQMIMIVR - RAUMBNKREHY 2 XUFKDWMUSURYLGHY/ \WDAD AUHRRU
PD R BHUWP RYHG I RUFDAHXSRQWHDH LLP DAYHYRMR KREHYR \ZR \WLLG/R DIDWH YRM/HINBG R BHFDWHHDD LOWHHBRROR AUWRRY
9DFGAHVP D EHILGGRY® B DP DMUW R WHUP DQQ) GURRYIQRILFH HHDL GWWIQDTXRYP 7 KHH UHNXLHP HOVP DNHIWP RUH QL LEXOWR
FKOQIH RXUP DEJHP HWB\ WP RYIQY DG WHSOAQ) AUHARLY DQG P D SURYHAD FKDQIH LQ FRNROR RAUARP SIQ WDALY LQ \WH BHRVAIQMMAV R RU
WRANKRTHY

&HIBO SIRMRQVIQWHSDUZHIKLS DIUHP HMWR RXU2 SHIDIY 3 DWEHIKIS P D GHDN RUSIHHIAXQRIFMWG DFTXIMMRQVR XV
SURYMRQVLQWH SINGHIKLS DIUHP HOAR RXU2 SHIDMY) 3DMGHIKIS PDL GHIY  RUP DNHP RIAQL LEXOVXQRTAMG CFIXAMMNRQV/R - XVRURKDQIHY
R RUFRQIRO 7 KH/H SURYMRQY FRXTS GVARXUDI H\KLG SOV I URP. P NG SURSROY LQYRYIQ) DY XQRIAMG CFTXMWRQR XVRURKDQIHR RAUFRQNRD
DIVRXIK VRP HWRANKRTEHY P LIKWARQUGHNKAK SURSRVDY L P DEH GAMUIE®! 7 KRHSUIRVIMRQVIGFOCGH [P RY RKHY
5 HIP SIRQUIKW
$ UDAUP HOWKDIZ HP D RAEHUP RYHGDVANHI HIHIDOSDW@HUR RXU2 SHIDY 3DNGHIKLS Z NRXWRXUFRQHOV
7 UM HUUAMRNRQ/RQ2 3 8 QW
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2 XUCELOW DAKHVRBIP HP BHUR \WHJIHHDOSDW@HUR RXU2 SHIDIY 3DMGHIKLS LOVRP HFDAHY \R P HIG\WH SONGHIKLS DI UWHHP HOADQGWR
FDOHWH2 SHIDY 30NGHIKLS W LWKH XQW Z LW WP VARDIWARXGE GHDY - GH HURUSUAYHAD P HJHURURKMHURKDQIHR FRQIROR XVRURXU
2 SHIDICY 30NGHIKLS Z IKRAMHFRQHOAR WHQP WG SDNGHY DG

7KHUWKWR \WH TP WG SDNGHY R FROHQAR GURAWRULQRUHRADQI HYR WHJIHHDOSDN@HIKLS [QMIHMMGFOGQ) D/DUAXOR DP HIHJ
RUD\DBIR DORUVKEWDQMID DOR RXUDKHN LOWH HYHARDAXKAK WIQM HBTXULAY/DSSURYICE,. RXUFRP P RQVIRANKREHY

2 XURKOWUDOGE @7 V 0 DY GQGMY. DOGWHSDNGHYIKLS DIUHP HWR RXU2 SHIDIY 30MGHIKLS DOR FROEQRKMHUSIRYIMRQAKDAP D GHI)
GH HURUSUHYHQADWEQLRMRQRUDAKDIHR FRQUROKDAP LIKWQYRYHDSUHP [XP SUFHI RURKUMKDUA/R FRP P RN RUKDARXUMBRNKREHY RKHZ W
EHIHYHR EHLQWHUERANQMMW

: HP D\ BHXQDEGIVR REBBLQ RUHBIONA SHIRQQHIRUFROMXHWR UHP DLQ CESURSUDAD Wil | HG

2 XUNKFRHW G-5HQB/ VR D\ QU LFDQAGHI UHH XSRQ RXUH HRAYH R LFHY DG RMHUNA. SHIRQGHD: HUHD RQWHVHYIFHVR -HIWL 960K RXU
&KIH ([ HPARYH 2 11 LEHUDGE &KOWP DQR WHYROG 5 REHW [HIDD RU&KIH ) LOCADO2 11FHJ $ ORY R/ HRQ RXUSKIH , QrHKR HAR 11 LFHU * DQED
+RIN RWU&KH 2 SHDMY 2 [11FHJ DQG - CP IH%OUEHU RAUBHAUAMY DG * HIHID&RXQHD\R P IIH RAURSHDIRYY $ GAMRID Z HUHD RQVHYHIDD
RM-UNA SHIRIHOR P OJHRUM, \R @ RSHDIRY LFXAQ) FFRXQIY DOG | LDIFHWE T CFTXMNRQ DG GXH AMIHIH SHYIRQGHD DAHNP DIHY
DQG | CAOMY SHIRQQHD : H FOQERAIXOLIQMA WDADD RUD). RHR WHH N SHYRQGHD Z WP 0Q D LADMG Z W XV HSHADD JLYHD WH PXUBON
WKE@WR \WH8 6 OERUP DMWVQRUR ZHP OQEQN SHIRQ @H LOXIGHRY D) SHIRD 2 XUIDOUH R HEQNA HP SR H DQG UHELQ KLIK®

\N.ABG P 0D HIDOD0G RSHDIRDOSHYRQGHD FRX@S KDYH DP DMUDODGYHYHH [ HARQ RUBXMCHN | LQOGADOFRQGUR) UAKOVR RSHDIR)/ RUCELON \R

P DNHAMUEMRQ/AR RAUMBFNKRTHY DOG\WHWDAQ) SUFHR RXUFRP P RQDQG SUH HUHG\WEAN

5 IM\V5 HDWG VR 2 XU4 XDX IFDWRQ DQG2 SHDWRQDVDS (, 7

) DXWHWR UHP OQ TXDAHS DVD 5(, 7 ZRX@ FOXVH XV R EH\B H5 DV D UIHIX@U FRBRIDIRY  Z KK Z RX@ IXBEMBQWDD® LHEXFH | XQGY DYDIMEM |RU
AMWNIEXWNRONR RXUMBANKR@HY/

| ZHIDOR DN\ D/D5(,7 QDR o CEGI\ HU ZH Z L OFH VHUIRXV WS FRQVHTDXHIFHY WDAZ LOVKEMBRIDD  UHSEH \WH | XQBY DYDLOE®T | RU
QMMEXNRQY MR RAUMBANKRGHY BHOX\H

© HZ RX@ CRAEH DIBZ H5 D GHGANRY | RUAYIGHEY SOG W WRANKRTHY/ LQ FRP S RXUMS] DE®1 LOARP H DG Z RX@ BH \BEMRAR 8 6
IHAHDOGHRP HWY DA XQUFRBRIDMUDMY

: - HARX@ EH \}EWRWR LRUHDVHG WM DQG GFDOM HY DG

8 QBWZ HOUHHOMBG\R UHIH XQE-UFHMEQS 6 |HEHDOIGRRP HVY @Y V Z HFRXTS QR HBAVE ( , 7 KBV XQADXHI LI\ FOBQEI HOUD WU
WH\ HULQZ KIFK Z HIDGG\R TXDM\ DVD5( ,7

,QOGEAWRY 1l ZHIDORTXOM\ D/D5(,7 IRUDQ W CEGN HU Z HZ LR GRQIHEHUHNXLHGWR P DNHAMMEXNRY/ $ VDUAXOR DIKAHICRRY
RXUI OUHR P DQEIQRXUTXOM LFDARQDYDS ( |, 7 FRXGSLP SOURXUCELAN VR H SDQG RXUBXMCHN DG UINVH FDSMID DG IWARX@S P DMUDID  CEYHYHD O HAW

RAUBMCHY | LQOGADOFRAWRY XV R RSHDARY/ RXUDELDN W& P DNH GUMEXNRQY R RAUMBNKREHY DG WHWIBQ) SUFHR RXUFRP P RQ 06
SUH HUHG RN

( YHQ U ZHFRQMXHWR TXDD\ DVD5(,7 ZHP D |DFH RKH\E CDELOMNA WDWARXEE LHXFH RXUFDK | G2V DQG QGHIDAYHD [P SCRARXU LKAV R
RSH.DIRQYDQG | LCOQADOFRQAURY

( YHQL Z HFARQMXHWR TXOM\ | RUMY DARQDYDS (,7 ZHP D EH\EWANR FHVEQS 6 | HEHIID WIM DG GO0 HY RQ RXULGRRP HDQG DAHV
LFOGQ \Bf H/RQD) XQRAMEXAGLGFRP H A HVRQLGRRP HIURP \RP HIRRY MY FRIGAME EHFDAHR DI RFFRRXUH DG WM RUGFDOLGRRP H SURSHW
DG HA HY |, QDEAWRY RAUMY CEGI5 (,7 WEMADY 3756 Z LOPH\EWANR BIXOUFRSRDMS 6 |H3HDO WM DG GFDON H/ |, QDEAURY Ll
RXU756 ERURZ VIXQB/HWHUI URP XVRUDWMLLG SOV IWP D EH XQTEGIR GHBANTRUDSRMROR \WHIQMMNEDG UAKXAMY LQ DKLIKHUFRSRDM GiYHD
Wi QCEOW 6SHAILFDE) WHERGHLP SRHVDAVDIRZ DFHR GHEAIRYY RUBMQHWIQMIAW SHOH HHDLL SOGWRWLG SO LQH FHAVR \HKP R
D\Y SD HIVEXMGHN
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IQMMWNCFRPHOQG R \WH DOWAG ] CEGILGRRP HR \WHBXMGHW Z KLFK LV W] CEBILGFRP HFRP SXMS Z LKRXIHI DG VR EXMGHN LOMBNCGRP H
RUH SHOH QUARSHIDAY GRWHY RUMH SDW\MURXIK LGFRP H GHBAIRY 7KH756 KBV DOR [P SRHD H AVAVY RQ FHABQ WBQULRMRYY EHE HHD D
756 DQG IW SDUHQAG (|, 7 WWDADUH GRAFRQBAAG RQ DQ DP VORIW EDAY $Q R \WHH B HY/ Z RX@ GHRUHDH FDWK DYDIOE®! | RUGMEBAURYY \R RXU
WRANKREHY Z KIFK LQVME FRXE P DAIDD DGYHYHD O HAMRXUBXMGHW | LQDGADOFRIBUMRY AXOVR RSHDIRYY RUCELDN R P DNH AMUBMRY/ R
RAUMRANKREHY DOGWHWIRQ) SUFHR RXUFRP P RQDQG SUH HIMG RN

) DLOXUHWR P DNHUHIXUWHS GMAUEXWNRQY Z RX@B VXEMRAKVARS 6 | HHIDCFRLSRUIDMLCARP HWY

7R P OQEQRUTXOOLFDARY D/D5(, 7 ZHJIHHID D BIIXUHG\R AWUEMDABDAY R RXUS (, 7 \Bf CEGI LGFRP H GHAP LGHS Z WWRXW
WOOG\R \WH AYIGHIB/ SOG GHBANRY DG H FOAQ) D) GHAFCBAMIDIOG HIFK \ HIUVR RAUMBRNKRTHY 7R WH H WOAKDAZ H DM \KLY GUMEXNRD
UATXLUP HWBWEMMEX M BIWAKTD R RXUS ( , 7 \Bf CEBILGFRP H Z HZ LGEH\XEVIRARS 6 | HEHDOFRSRDMLGRRP HVE] RORXUXQEAMMEXAG\Y] CEG
LGFRP H , QOEAWR) Z HZ LOEH\KEMPARD  QRUGHSAMEGIH AVHMY] L WH CRXDOCP RXQAKDAZ HSD: RAWR RAUMBANKREHY LQ D FOBEL HIULV GW
WOQDPIQP XP [P RXQMAXGHALHG XQBHUWHEREH $Q R WHH HY/Z RXT GFUDH FDK DYDOE®! | RUGMUMEXIRY AR RAUMBFNGRTHY Z KIFK LOWMD
FRX@ P DAMIDED CEHYHD O HAARXUBMGQHW | LQOCADOFRQAMR) WXV R RSHIDIRYY RXUCE@N W P DNH GUMEXNRQY R RXUMBFNKRTHY 006 \WH
WDEQ) SUFHR RXUFRP P RQDGG SUH HUHG RN

5 HKDUDRAM] DINRQ R VDG GDVHAN WDQVCRIRQYP D FOXVHXVAR GRHRXUS (1, 7 WAV

: HKOHHQIDIHG DQGH SHRAR HIDIHLQWWHI XWUH LQWDQURNRQYLQZ KIFK Z HSXUPKDVH KHIGKFDUH | RO/ DG GDHWHP ECFN R \KHVHIBLY
R \XFK KHOGKFOUH | CAOMY $ GRRXIK Z HKDYH KRG DOG LQMIG R FROMMHVR VKEMUB DO VKA VDB GDHECAN WILPMRQ\R \KDAKH GDHZ LaEH
FKOLLAM HG DV D3\WKH GDH IRUS 6 IHEHDDIGFRP H\Ef SXUERAY \WHIE\ DIBZ LQ) XV\R EHWHDAMG D/ \WH RZ GUR WH KHDSKFOUH | CRAOW IRUS 6
| HGHIDOLGHRP H\ SXUERHY Z H FOQERADXXUH \ RX \KDAKH , QMED0S5 HYHOH 6HYLFH \WH3,56"  Z LORARKDIBIH \KFK FKOUIRMY DARD || 0Q OB
GDHEDAN WIQLRAIRQ LY FKOEBQIHG DV D SDMGHIKIS |RUS 6 | HIHDOLGFRP HVYf SXUSRAY DR \KHSD P HQVKDAZ HUFHYH I URP \KH\MIOAP D QRAEH
WOAGD/TOD\ Q) LFRPHIRUWH  RU JURWLGRRP H\MAV UG 1 RUS (, 7 TXOMLEDMRQ DQG Z HP D 10OWR P OQEQ RXUTXO LFDARQ D/ D
5(,7 D/DUAKOV,| DQ OB GDHEDAN WEQLRAIRQ LY FKOEBQIHG Dv DI LDAQ) WIQORIRQ RUGTRIRUS 6 | HHIDOGFRP HVY SXUBRAY Z HZ RX@ QRAEH
WHDAG DV\WWHRZ GHUR \iH DSSOFCEG KHOGKFDUH | CROW DG RUGHANR)Y | RUG-BUHADIRQ DG FRIMBFRYHY WD) \R\KFK KHDGKFOUH I DO Z RXGEH
QVIEBZ HG $ VD UAKEOWKH TP RQAR RXUS (7 \B CEGH LGARP H FRXS BH UHFDBX@AMG Z KLEK P LIKWADVH XV AR [ CLOWR P HAAKH GMMEXWNRQ B HOW
UITXUGIRUS (, 7 TXOXLFDIRD $ GKRXIK Z HP D' EHCEGIVR FXUH\KAK | DOUHE\ P NG DAMMEXNRQLQ D\KEVHTXHOAN CEGH\ HUDQG SD L) DOLQMIMN
FKOUH QR DWKUDQRH FDQ EH SURVIGHG\WDAZ HZ LEXEH CEBIVR P DNHWH UANXUUHG QUWMBXMRQRUSD. WH UATXLUHG LOMWNAKDLIH |, | Z HERHRXUS (, 7 W/
RAUBMQHNY [LCDGADOFRQAWRY UAXOWVR RSHIDIRY/ CELAW VR P ENHAMMEXNRO/AR RAUMBFNREHY DOG\WHWDAQ) SUFHR RXUFRP P RQDQG SUH HIHG
WRAN FRX@S EHP DALIDED DGYHYHD O HAMS

&RP SOLQ) ZIW5 (1, 7 UHTXILHP HOWP D FDXVHXVWR | RIHIR RKHZ VH DRDRRYH RSSRUMQ MY RUQMXLGDM RKHZ [VH DRRDRRYH LOYHXR HOV

7R P DQEQRXUTXDI LFDMRQDVD5 (,7 IRUS 6 THHIOGRRP H\W SXSRH/ Z HP XWWFRQIOCED \DI\ WAVFRFHAQQ [P RY RMHUWQIV
WH\RXURH/R RXULGFRP H \KH QDIMUH DG AYHMI IFDARQ R RXAUDXHIV \KH TP RXQN Z H GMMEXM VR RAUMBFNKREHY DG WHRZ GHIKLS R RAUNKDUA R
WFFN 7RP HAARHHWAV Z HP D BHUTXUHGR | RIIR QYRR HIVZ HP LIKWRKHZ VAP DNH 7 KXV FRP SIDFHZ W WKH5 (, 7 UIXWP HOVP D KIQGHU
RXUSHIRIP OgFH

© HP XWHQKUH\WDADAKHHIGR HFK FOBOEUDOWU DABDW R \WHYDOHR RUDIEVFROIMNVR FDK FDWK LAV JRYHIP HWHRXUMAY
DOG X LHG WHICHNBM DXHN 7 KHUHP DGEHUR . RAULOMIMT HONOQVHRXUME/ RKHAKDDIRYHGP HONHRXUMEY VHRXUMI/R 75 6V 005 TXOW LHG D0 WEA
DAHV JHHIDD FQRMFOGHPRHWID R \WH RADIEQ YRAY VHRXUMW/ R D) RHIMKHURUPRHWDD R \WH\REDYDOHR WH
RAMBOAQ) VFRXUMA/R D) RHIMKHU, QDGR IQIHHIORP RHWID R \WHYDOHR RXUDAHN RAHMDQJIRYHIP HOAHRXUMEY VHRXUMEVR
75 6V0QG TXOW LHG U-DCHWBMDIAN. FOQFROMMAR \WHVHERXUMI/R D) RHIMKHUQRPRIHWED R WHYDOHR RAUNRBCDAHNVFDQEH W BUHIMGE
WHVHXUMWR RHRUPRM756V DGQRPRHWDD R RXUDKMNFDQ EH USUAMHOMG B\ GEWR 2SXETFO RIHBGS(, 7V LH 5(,7V\KDADH
UG \R | LY DQQXOCD0E SHIRAF BERWZ LW \RH6E ( & XQEHMH( [ FKOQIHS PMKDAY QRAVHIUGE. WHDOSURSHW RUQMMWVIQUHIOSURSHWY || ZHIDO
VR FRP SO Z W WHH UHTXLUHP HQV DANHHOG R DD FOBQEDUTXOML Z HP XVAFRWHAAKH I DOUHZ MO @ VOWMHHIGR WH FDBQEUTXOMUR
TXON\ |RUFHYEQ WIMRY UHIH SIRYIMRQ/ R DYRG GMQ) RXUS (,7 TXO LFDARD OQG VK HIKY DOHYH WY FROHDHIAY $ VD BAXWZHP D EH
UG \R OTXLEDMRKHZ IVHDMERRYHLOYHT HOWV 7 KHUHDRNRQY/FRXGSP DMIDD COYHYHD O HAWRXU
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BXMCHW | ((DIADCFRIBURY BAXAVR RSHDARYY RXUCELAN VR P CNHQMMEXNRO/ AR RAUMBANKRTHY DQG \WHWDAQ) SUFHR RXUFRP P RQDQG SUH HUMHG
RN

&HIMOQW H/P D QP IWRXUCHOW R AVSRHR RXUKHDOKFDLHI CAOWY/

$ 5(,7VQHNGRP HIURP SURKLEWG WDIQLRNRYY LV \XEMRNR D WY, QIHHID SURKLELMG WIQRARQY CUH\DBY RURKHUGMVSRMRY/ R
SURSHW RAHUWDR | RUHFERXUH SURSHYY KHITS SUP DU | RUMDB R PXMEP HY [Q\WH RAY FRUHR BAMGHY : HP D EH \KEMRANR \WH SURKLEMWG
WEQLRNROWY HIXCOR R GHAUIOQXSRODAVSRIMROR WHICBURSHIV $ GKRXIK D\ HKOUER VR \WH FKDLIRAY DARQR WH\DBIR WDOBURSHW B\ D
5(, 7 DV/DSURKELMG\WDQLRNRQLY DYDMEG! Z HFOERADAKUH\ RX\KDAZ HFDQFRP SO Z W \WH\D HKOERURWKDAZ HZ LODYRGRZ QQJ SIRSHW \WDAP D
EH FKOUIRW H5 DV KHES SUP DO | ROVIBIVR PXAMKP HY LQWHRE@Y FRAHR BAMCHY &ROHIXH® ZHP D AKRRHRAR HIDIHIQ FAHEQ\DBYR
RXUKHDONFOUH I CROMVRUP D FRIGENKAK \DDVMURKIK D756 Z KIFK Z RABEH\KEMAMRS 6 | HIHICDOG WIMLGFRP H\T DARQ

: HPD. SD \N[ DEGI AYIGHIG/1Q RXUFRP P R WRAN DQG FDWK LQ ZKIFK FDWH WRANKRTHY P D \HIMWKDUHYR RXUFRP P RO WREN\R SO\ \[ RQ \KFK
AYIGHB/ STAQ) GRZ(Z DUGSIHAXIHRQWHP DINH/ABUFHR RXUFRP P RQWREN

: HPD \DN\ WH GMMEXWRQ \WAZ W\ CEG! AUEANRYY R RAUFRP PRQ WRAN 7KH ,56 KDV IMXHG 5 HYHXH 3URRHGAUH
DAKRUY L) HBRRYHFDWK WRAN GYLIGHIB/\WREHP DEHB. SXETFO RITHHGS (|, 7V 3XAXOQWR S HYHXH3URAHGAUH \KH,56 Z LONDAKHAWIEXNR)
R VIRFN SXUAXOQAR DQ HPRRYH FDK WRAN GYIGHG DVDAMMEXROR SURSHW XQGHU6HANRY R WH&RGH LH DAYIGHG D/YRQY D/DABDW R
WHRBOAYIGHG LY DYDMERILQ FDK DG AHMUMOQRKHISDIIP HMY GABLIBGLOQWHS HYHXH3 URAHEXUH DUH\DI LHG

$ GRRXIK Z HKDYH (R PXUHDAIQROIR) R S0 QI AYIGHIG/LQ RXUFRP P RQMIRAN LI Z H P DNH D\ CEGI GYLGHG SO [EGH LQ FDK DG FRP P RQ
RN T} CEG WRANKROHY UFHYLQ) \KFK GYLGHIBY Z LOEH BTG R LGFOGH\WH | X@IP RXQAR \WH AYLGHIG DVLGFRP HR WHH \WWR RUPUMNIG
CFPP XOMS HAQQIV DG SRIW DVGHMP LGHSIRUS 6 1HHDOGARP H\E SXERAY $ VD UAXOWERANKRTHY P D EHUTXUWHG\R SO LGARP H\E Z W
UASHAVR \XFK GYLGHIBYIQH FHWR WHFDK GYIGHIGY UFHYHS || D8 6 WHFNKRTHUMVHIY WH FRP P RQWRAN WDAMEHFHYHY/ D/DAYIGHIG\R SO LY
W \WH\DBY SURFHHGB/P D' EHGWWDQ\WHIP RQMFOG-GLOIGRP HZ W UASHPARWHAYIGHIG G-BHIEQ) RQWHP DINABUFHR RXUFRP P RQWRRN DV
WHWP HR WH\DB! ) XUKHIP RIH Z W UAS-PAR FHMIQQROS 6 WRANKRTHY ZHP D EHUTXUG\R Z MKREGS8 6 |HEHDOGFRP HY Z LW URSHRAR
\KFK QYIGHIBY LFOAQ) [QUASHRAR DORUD SRURQR \WKAK GYIGHIGWDALY SD CEGILQ FRP P RQWRAN |, | Z HP DNH D\ CEG! AYLGHIG SD CEGILQFDK
DQGRXUFRP P RQWIFFN DQG DM QU LFDQADP BHUR RUMBANKRTHY GHMIP LGHVR \VHDWKDUVR RXUFRP P ROVWEAN LQRGHAR S \Bf H/RZ HSRQAYIGHIR/
WP D SVWERZ (Z DB SHAKUHROWHWIAQ) SUFHR RXUFRP P RQVRFN

7KHCHOW R WHYRDUGWR URYRNHRXUS (|, 7 XD LFDWRQ Z MRXVWARFNKRTHUDSSURYDCP D FOXVH DGYHMH FRQVATXHAHV R RXUMBRNKRTHY/

2 XU FKOWA SURVIGHY \WDAWH %ROG PO UHYR\H RURKHZ VH WP LGDM RXUS (, 7 HBRNRY Z WWRXAKH CSSURYDOR RXUMRANKRTHY UL W
GHAMP LGH/ DAY QR GRIHULQ RUBRMQMIAR FROMXHWR TXDI\ D/D5(,7 ,| ZHADHWR X0\ DVD5(,7 ZHZ RX®@ BHRP H\VEMANR 8 6

[ HEHIDOIGRRP H\E - RQ RXUM] DEGH LGFRP H DQG Z RX@ QR BRI HJEH UTNXLHG \R GMUEXWM P RIAR- RXUNE] CEG! LGFRP H VR RAUMBANKRTHY Z KIFK FRXT
P DAUDED DGYHYHD 0 HAARXUDELANY \R P DNHGMMEXWNRQ/AR RAUMBANKRTEHY DQG\WHWIAQ) SUFHR RXUARP P RQDQG SUH HIBG WRAN

2XURZQHIKIS R RXU756 LV \XBWANR QP MIMRQY DQG RXUMBDQVCRNRQY Z W RXU756  Z LOOFDXVH XV W BH\XBWRANIRK D SHDOV\M RQ RHIMOQ
LCARP HRUG-GXRIRQVLL WRVHWDQVDRNRQY DLHQRWARQGXRAMG RQ DUP v GLIW WP V

2YHDDQRPRHWID R \WHYDDHR D5 (, 7 VDAMVP D FROIMR WRFN RAVHRXUMI/R RHRUP RUH756V 6HYHICBURYIMRY/R WH&RGH
WIDEQ) WH DU HP HQVEHEHH D5 ( , 7 DG W75 6V HIXUHWDAD 756 Z LADEH\XEMRAIR DQ DSSURSUDM GYHOR! 8 6 | HEHDOLGRRP H\E] DR ) RU
H TP SB WH&REHIP SREVD H AVHE ROFHMBQWBQORANRYY EHETHHQD 75 6 DOG LW SIUHYG ( , 7 \KDADUH CRAFRQGKAWNG RQDQOLP vV BII\K EDLY
,QDEAWRY D) LGFRP HHOHGE! D756 \WDAY DAEXBEBIR VHYLFHY SURVLGHG\R LW SDUHYG (7 RURQWHS (, 7 VEHKODWRDQ R W\MIQN \KDAYGW
WDQ\KH P RXQVWDAZ RXTS KDYH EHHD KDL HG EDHG XSRQDLP 1V BRI GHIRIDIRYY Z LODBR EH\VEMAAR D HAVHE : HZ LGP RQRUWH YDOH
R RXULQYHAR HONQRXU756 DGG0Q RKHU756 ZHP D IRP IRIWHSXERHR HOXUQ) FRP SIDFHZ W 756 RZ GHIKLS TP IINRQ/ G Z LADWAKRMUH
RUMBQLRNRY/Z W DO \KFK 756 RQWWIP \V\WDAZ H EHIHYH DUH DUP v GBI \R DYRG LGRAQ) \KH H AVHE B/ GAAUIBHG CERYH 7 KHHFDQEH@R
DWKUDGFH KRZ HYHJ \WDAZ HZ LOBHCEGVRFRP SO ZIWKWH  @P MINRQRUR DYRGLSSIFDIRQR \WH H AMH
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I HY 1 ZH DUH \KEMPAMR HWHJ HAVHW RXUBMQHY |L((DEADDFRYAURY) UAXOV R RSHDIRY/ RXUCEON R P DNH QUMEXNRY/ \R RXU
WRANKREHY DQGWHWIAQ) SUFHR RXUFRP P RQDQG SUH HUMG WRAN FRX@ EHP DMIDD DOHYHD O HRAMG

7KHIRP DIRQR D756 GMWHHZ RXGLORHDVHRXURH DO CDEHOR

S HPD LQWHIXMM IRP RHRUP RUH756 GWH/\R GDH? TXOI LHS KHIGK FOUH SURSHWY (R XV $Q 756 GWHHZHP D IRP Z 1@
\KEMANR S 6 | HE-DODQG WIMLGRRP H\Ef RQ W\ CEGILGFRP H Z KIFK Z LAFRQUMAR \WH UAYHOAHY | URP WH TXO LHG KHDGKFOUH | CALOMY GDHGEL \KH
756 GWHH QAR WHRSHIDMY H SHOWY | RUVKAK KHDBXFDUA | CRAOWNA DQG UHASD P HWVR XV , Q DEAMR) Ll D756 ERURZ VIXQR/HWHIIRP XVRUD
WUGSOW WP D EHXQEGNR GBENTRUDSRWROR WHIQMINENG UAKXANMY LQDKUIKHFRSRIDM GYHON (CEON 6SHALLFDD \WH&RGHLP SRH/D
AVIIRZ DFHR  GHAMRY I RUBMGHN LOMMA SHOH HHDLL SOGWR WLLE SIMEY LQH FHWR WH\KP R DB SO HIV EXMGHW LOMMNGRRP HDQG

R \KH DEMVMG W] CEGH LGFRP H R \KH EXMCHW Z KIFK 1 1W \l CE®! LGFRP H FRP SXRG Z KRNI DG R BXMCHN LQMBMALGRRP H RUH SHOH QAW
RSHIDICY GRXH/RUKHSDX \MIRKIK LGFRP HGHRIRD $ FFREQIO DIKRXIK RAURZ GHIKIS R D756 GWHHZ R OIBZ. XV\R SOMASDMIQ\WHRSHDAY
LGFRP H1URP RXUKHDBKFCLH | CAOWNA BDHE \R \WH 756 GWHH RQ DQ DM EDVY LQ DEAWR) R UFHYLQ) UHMKDARSHIDIY LGFRP HZ RX@ EH I X
\KEMANR 8 6 | HE-DDDGE WM LGFRP H\E]  Z KLFK FRX@ P DMUDID DGYHYHD O HRARKUBXMGHW [LDADOFRAMRYY MXOWVR RSHDNRY/ CEHAOW R
P DNHAMUEMRQ/AR RAUMBFNKRTHY DOG\WHWDAQ) SUFHR RXUFRP P RQDQG SUH HUHG AN

,| ®DH/R RXUKHXAKFDUH | DRONY DIHCQRAVHASHRMS DVIMKHEDWHYIRUB 6 THEHDAQARP HWY SXUBRHY ZHZ RX@ I DIORTXDA\ DvD5(, 7 DQGZRX@®
BEH\WXBEWRWR KLIKHUMY HY DQGKDYH®W FDWK DYCLME® | RUGMWUEXWRQ R RAUMBRNKRTHY/

7R P DQEQRXUTXDNLEDNRQD/DS5 (, 7 Z HP XWADI\ \& R JURW LGFRP H\MAN XQGHUIZ KLFK \GHALLLHG SHIAHQIIHY/R RXUJURW/LGFRP HP X\WAEH
GUYHGIURP AHMHQ\RXUAHY \KFK D/2 WO URP WHDOBURSHWY 5 HOVSOIG\R RXU2 SHIDIY 30MGHIKLS B\ LG SOW GWH/DGOD 756 GWHWDAZ H
PD IRP LQWHIXUMUH SXUXCQAR \WH GDHYR  RAUKHIGKFDUH | CFLOWNY Z LEFROAMAM \XEWEQIIM DR RUIURW LGFRP H ) RUMKAK UHQAR TXOM\ D/
SUQNVIURP BDOSURSHW [RUSXUBRAVR \WHJIURW/LGFRP HWWAV \KH GO/ P XWAEH UASHRMG D/MKH DAY IRUS 6 1HEHDOIGRRP HVEf SXUERHY/ DGRV
EHW-DAG D/ VHLYLFH FROUIFW NRQAYHOXUA RUVRP HRIHUWSH R DUBQIHP HOW, | RUGBDHY DUH RAUASHRMS DVWKHGDAYIRUS 6 | HEHIDOLGFRP H\N
SXUERH/ ZHZRXG IDOR TXON\ DVD5(,7 ZKFK LQWMD FRXT P DAUDD DEYHYHD O HAARUBMQHW | L(DIRDOFRQEURY BAXOVR RSHIDIRY/
CELOW \R P DNHAMMBEXIROAR RAUMBANKREEHY DOGWHWIRQ) SUFHR RXUFRP P RQDGG SUH HUHG RN

,I D756 GWHHIDGGWR TXDA\ DVD 756 RIWHIDAMNV RSHDRYHIDIHGA D756 GWHHAG QRATXDI\ Dv3 HDJLER LQG-SHGHOWARQADRRLY” ZH
ZRX@IDORTXD\ DVD5( , 7 DQGZ RX@ EHVXBEMPWR KLIKHUWY H/DQGKDYHEW FDWK DYDLME® | RUGMUEXWRQ R RUMRANKRGHY/

5 HQABOGE, DOWHHWDAY D? UHIMS SO \WWDOVR  RXY/Z LOGRAEH TXOM\ LQJ LGFRP HIRUSXUERHY/R WHE R JURWLGFRP H\RMA CESOFLEGIVR
5(,7V: HPD LOWHIXMH GDHRHMEIOR RXUKHDIMFDUH| CAONAAKDATXOT D/ TXOM LHG KDWY FOHSURSHWY \RD756 GWWHH 6REQ DAKDV5 6

GWHH XD D/D756 W2 LACRAEH WHDMS Dv D2 UHIAMG SOV WCDQW Z LW UASHRAIR RXUKHDGNFDUAH | CALOMHY WDADUH P DQDIHG B DD LQG-BHIGHOW
| CRLOMV RSHIDRUKDATXO LH/ DY DQ® HI LEBHLQE-SHIGHWRQMRRU © HZ RXGVHHN R VKRMUADD 1 XM DUDQIHP HQVZ MK D75 6 GWHH\KAK \NDAKH
756 GWHHZ RXG TX0N\ \REHWDMSDVD756 IRUS 6 |HEHDOGRRP H\E SXSRHY EXVKHHFDQ EHQR DAXUDGFHWDARH, 5.6 Z RX@ QRAFKDIBIHWH
WIMVR D756 IRUS 6 |HIHIDOLGRRP H\E  SXUSRVHYRUNDAD FRAWZ RXG CRAKMBIQ\KFK DRKDIBIH , | WWH, 56 Z HIH\KFRHWM XOLQQVTXOTI\ L) D756

GWHHIURP WHDR HQWD/D756 LW SRMEBI\WWDAZ HZ RXT | LOR P HAMKH DAHAMIV CESTFCEGIWRS ( , 7V O0G DWIQU FDQASRMRQR RXULGFRP HZ RX@
IDOR XN | RUKHJIRWLGFRP HVMAV |, | Z HIDBGWR P HAAHWHIWH DAHARJIURW LGFRP H\RMAN Z HZ RXG ONHD GVHRXUS (,7 TXOI LFDIRQIRUS 6

I HEHDOIGFRP HVEf SXUBRWHY ZKIFK [Q WD FRXTS P DML DOYHYHY O HAARXUBXMQHY | LDGRDOFRQGURD WAXAVR RSHIDIRQY CELAW \R P DNH
AMMEXNRO/AR RAUMFNRTH Y DOGWHWDAQ) SWFHR RXUFRP P RQDQG SUH HIHG RN

$ GAWRDD L \WHICAQN RSHDRYHIDIHGE D756 GWHGR QRANDT Dv3 HIJLEGLQE-SHIG-ONVRQMARY, ZHZ RXGIDOR TXON\ DVD
5(,7 ( DAKR WHICROWY RSHDRY\WDIZ RXG HAULQR DP DEIHP HONWRUERA/AZ W D 756 GWHHP XWXOD\ Dv/0Q? HIILEGILQE-BHIGHWRQAMRRY
XQEHUWHS5 (, 7 UXGVIQ RGHUIRUWH BOASDIG\R XVE. \KFK D756 GWHHWR EH TXOM\ Q) LGFRP HIRUSXSRAVR WH5 (,7 JURWLGFRP HWWAV $ PR
RKHUUATXLUP HOV \R TXOM\ DV DO * HIJLE®! LQG-SHGHAFRQURRU D | CRAOW RSHDRUP XWWGRARZ Q QUHA® RUIQAUA® PRHWID R RU
RAMBOAQ) \KDDG@R SHIRQRUWRGS R SHIRYADRZQPRHWDD R RXURMBDEQ) KD DGWHRZ GHIKLS LOMBMVR \KHI CROW RSHDRU
VNG LOR CFFRXQAFHMEQ RZ GHIKLS DMIBXAMRQ KBV 7KH RZ GHIKLS DMIBXARQ XBV \WDALSS® IRUSKSRHVR WHH  \KUAKRI®/ DUH FRP SO

$ GKRXIK Z HZ RX@ P RARURZ GHIKIS R RAUVKDW/R FRP P ROQWREN B\ DO | CROW RSHDRLY DQG \WHURZ GHY WHIH FDQ EH QR DIXUDCRH WDAKHH
RZ GHIKLS BYHYZ LOGRAEHH FHGEG
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<RX P D BEHURKIRMG| URP DFTXULIQ) ROWDQU HUQ) AHIBIQDP RXQNVR RXUFRP P RQMBFN

7KH WRAN RZ GHIKLS UMMPNRQY | RUS (, 7V 1Q WWH &RGH OQG \WH \KOUH RZ GHIKLS @P IMIQ RAURKDUMUP D LKLEIP DUNHACRRYWY 1Q RXU
FEBABOWRN DOG UMMPARXUBXMCHN FRP ELCDNRQRSSR QU

, ORGHAR P DQEIQRUDDI LFDMRQDYDS5 ( , 7 1RIHFK\E] CEG HU ILYHRUIHZ HAQAYIGOY D/GH IGHEIQWHERH P D GRAVRZ Q EHHLEDD
RUFROWKAMHD PRAWID  LOYDOHR RXUMKHS DOGRAMBDEQ) \KDUH/R FOSMEDWRAN DATQ. WP HGXUG \WHOWKDD R DAS CEGH\ HIUS$ WIEXNRD
KOVIQWHERGHGHAMP LCHU DY LQAYIGOORJHMY EHH LADID RIFRQMKAIYHD RZ Q/RXUMKDWA/R  FOSBDWRAN XQEHWLY BITXLHP HOAS GRAWRIDD
DABDWV  SHIRQYP XVABHH LFDD RZ QRXUNKDUVR FOBABOWHRN GAUQ) DABDAY @D VR D\B CE®H\ HOUI RUHDFK \Bf CEGB\ HOU 7R KHS HXUHWDN
Z HP HAARH WAV RUFKDUAUUMEMRHOFTXMWRODQGRZ GHIKLS R \KDUWA/R RXUFDSABDWRAN

2 XUPKDW Z LW FHYEQ H AHBNRQY DARR HY RXUGUHARLY VR VENH\XFK CRIRQY DY DHGHHADY 05 GAMUIEGIVR SUAHYH RUTXOM LFDARQDVD
5(,7 8 QBWH HP SMEE WHYRIG RUFKDMUSIRKIEWD) SHIRQIURP EHHLADID RUFRQKKAYHD RZ QQJ P RM\KID LQ YOOH RUQ® B-UR
KDWY Z KIEKHYHULY P RIHUAKMERYH R \RHRAMBQEQ) WKOBVR 03 FOWRMVHIH/R RAUNKIWY/R FOSMIDWRAN 7 KHYROGP D (RAUIDAIRH HP SIRQ
IURP \MLY UAXURMRO VR DO SURSRVHG WDQW HIHH Z KRH RZ GHIKLS LQH AHWR R \WHYODHR RXURXRMEQAQ) VKDY Z RXTS UAKENQ RXUI DY) \R
TXOm\ D/D5(,7

" IMGHGVSDCERIR 5( , 7VARQRANXDA\ | RUMHUHSEHGN UDWY DYDLOE® | RIVRP HAMGHXGY

7KHPLOIPXP 8 6 |H3DOLGRRP H\Y UDM CSTFIEG! W S TXOOLHG QYIGHG LGFRP H SO CEBIR 8 6 \WRANKREHY WDADUH VY] HG DAIQAVIGAD
DM/ LV SOV WH WO RQ GHAIQME HOALGRRP H L " MG/ SD CEGIB 5(,7V KRZ HYHJ JHHDD DuH QRAHDILE® | RUKH
UHFHG DAV RO TXDN LHE AYIGHIGLGRRP H 5 DKMHU RAQY 5( , 7 GYIGHIG/FROXMAM: TXON HG BMQAWIGFRP H DGWXVD  GOAIRQLY DD@EG!
R IQAYIGOON SD HYZ L\ UASHRAR\KFK GYIGHIB/ UAXE LOD POWPXP 8 6 IHHIOQRP H\E] DM SOVWH  \XE RQGHNQYHAR HOW
IGFRPH LI IRULGAYIGODS 6 WHANKRTHY 7R YOO\ |RUMLY G-BAIRY WH WHRNRTHJUHFHYIQ) \KFK G@YLIGHDB/ P XWKRT \WH AYIGHIG
D IQ 5(,7 WRENIRUDABDAV @V \INQ) LOR CFFRQAFHMIQ\SHADDKREQ) SHIRGGY R WH @ SHIFGEIIQRQ) @ VEHRMWHWEN
P HH QYIGHJG DQG FOQURAEH XQEHUDQ REQIDIRQ R P DNH UHDWMG SD. P HQN Z WK UASHRAIR D SRMRQ LQ VEWERNID P LOURUUHDMS SIRSHW
;. DMRWXUMHUGINVDIYHDRRD WH  GHAINRQ CHSIFIEG! \R RAQY 5( ,7 AYIGHI/ Z 1OH SWWH RQ -0 7KH P R | DYRUE®! DM/
DESOFCEGIVR U XOUFRSRUDM TXO0 LHG G YIGHIBY FRXTS FDAHLQHIRLY Z KR DUHVE] HG DAGAYLGOOUDAM/AR SHFHYHLQMWY HOVLOS ( , 7V\R EHUADMHD
GW DMERYH \KDQ LOYHAR HOVIQWHMWRAN R QRQ5 (|, 7 FRERIDIRQ/\WDASD. GYIGHIBY Z KIFK FRXGS DEYHYHD O HAAKH YOOH R \WH\KDWVR 5(,7V
|FOGQ) RXUFRP P RQDQG SUH HIHG\WRAN

: HP D\ BEH\XBWRWR DOHIHGI MDWHRUUHX@RY \M FKDQIHY

$WIQ WP H WHS 6 |HEHIOGRRP H\W @ VRUWIXOMRYVIRHAQ) 5( , 7V RUKH D LQVMDAYH LOMSUABIRY/R \WRH @Y VRUBIXDIRY/
PD EHIPHIG : HAOQRGUMARWZ KHQRUL 0Q G 8 6 IHHDOGRP HW @¥  UHIXOMRQRUDE LQUDAHIQM SHBINRG RUDQ TP HIP HYWR D)
HIMMY 8 6 IHHIDOGFRP HVYf @7 WIXOMRQ RUDEP [QVADAYH LOMSUABIRY Z LOOEH DERSMG SURP XODMS RUBHFRP HHIHAYH DG 0 \WKFK @Y
UIXDNRY RUQMSHBINRD P D \BNH HI HAABURIRMHD : H DG RUMBFNKREHY FRX@ EH DGHYHD DIFAMGE\ D) \KFK FKDQIHLQWHS 6 |HHID
LGFRP H\ @V BIXOMRYY RUDEP LQURDAHLQM SUABIRQYZ KK, LOWME FRX@SP DMIDD DGYHYHD O HAWRXUBMGHN | LQDEADCFROGURY, IHKOVR
RSH.DIRQ CELONV \R P DNHAMUEXNRQ/\R RAUMBANKRTHY DG WHWDAQ) SUFHR RXUFRP P RQDGG SUH HIMG WREN

, | RXU2 SHDIWQ) 3 DURHIKLS IDGGWR TXDO\ DvD SDUWRHIKIS IRUS 6 THEHDOICHRP HW SXUBSRHY ZHZRX@ RHDH\R TXDO\ DvD5(,7 DQGWKITHY
RKHJDGHIHFROHTXH A

. HEHIHYH\WKDARXU2 SHIDIY) 3DYHIKLS Z LAOBEHWHDMG DV D SINGHIKIS IRUS 6 |HGHIDOLGARP H\F SXUBRVAY $ VD SIIGHIKIS  RXU2 SHIDIY)
SONHIKIS Z LORMEHVEVMRARS 6 | HGHDORRP HW RQIWIGRRP H , QMG HFKR LW SDIEHY LFOGQ) XV Z LOEHDBADMS DGP D BHWHIXUHG\R
SO W Z MW SRR WA\KDHR RXU2 SHDIY) 3DIGHIKISIVICRRP H : HFDQGRADWXUH\ RX KRZ HYHJ WDAKH, 56 Z LOQRNFKDIDQIH\WH BV R RXU
2 SHDIY 3DIGHIKIS RUDQD RKHIMEMGDY SDIGHIKLS 1QZ KIFK Z HRZ QIRLQMMHMNDYDSDVWHIKIS IRU8 6 |HEHDOCHRP H\Wf SXUSRHY RAKDND FRXAW
Z RX@ QRAXMBIQ VXK DRKDIDQIH |, | \WH,56 Z HIH\XFFHW XOLQWHDIY RXU2 SHIDIY 3DMEHIKLS RUDQY XK RKHUVEMGDY SDOWHIKLS D/ DQ HMW
\§f CE®I DV DFRSRIDIRQ IRUB 6 |HAHIDOIGARP H\Ef SXUBRHY ZH Z RX@ | RO P HAAKH JURW LCRRP H WAV DG FHIBIQ R \WH DWHAXMXV CESTHE®! \R
5(,7vDG (FRAEQIO ZHZ RXGAINHD AFDHWRTXOM\ D/D5(,7 $OR WHIDXHR RXU2 SHDIY 30MGHIKIS RUDQ WEMGADY SONWGHIKLS \R TXDD\
D/DSDMHIKIS IRUS 6 IHEHDOCHRP H\L  SXUBRAHY FRX@ FDX\WHIVWR BHFRRP HVEMPWRS 6 | HEHIDODG WM FR.BRIDMLCARP H
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W ZKFK 1Q VA FRXTG PDAMIDD DOHYHD OIHAARXU BMQHY |((DIADDFRGMRY AKXV R RSHIDNRY/ CELON \R P ONH GMMEXIRYY \R RXU
WRANKREHY DG WHWIEQ) SUFHR RXUFRP P RQDGG SUH HIMG RN

70 SIRAANRY DIUHP HONV P D @P IMRXU DELAOW \R VHDRU RKHZ VH Q\VSRH R AHIBLO SIRSHIWY DQG PD. LHTXULH RXU 2 SHDIMY 3 DUGHIKLS \R
P DLQELQ FHBLQ G-EWBYHYWDWRKHZ [VHZ RX @ QRAEH UHTXLLHGAR RSHDIMRXUBXMGHN

, QFRQGHAIRDZ LW FRQUBXMRQ/R SURSHWAR RXU2 SHIDICY 30MGHIKLS RXU2 SHIDMY) 3DMGHYKLS KDYHIMMGDGP D LQWHI XUMUHHIMIQR
VY SURMANRQ DI UHHP HW XQEHUZ KLEK DI UHHV/AR P LQP 1] HWHVE] FRQUTXHIFHY R WH FRQUBXANY . SDNGHY WX 1URP \KH DB RURMHUGVGRUMRY
R \KH FRQMEXMG SIRSHWAY 70 SIRMANRQ DIUHP HQWP D P DNH IWHFRGRP LFDED SURKLEMYYH \R VHIDDD. SURSHWY WDADUH \XEMPNR \KFK DIUH-P HOV
HHQWWRXIK WP D RKHZ IVHEHLO RAUMBENKREH EHNQAMIVIR GR\R |, QDEAWRY ZHP D EHUIXUHGR P DQEQDP LQP XP GYHOR LQE-EWEHW
WUIRAIKRWKHWMP R DD \If SURAFNRQ DIWHP HQAHIDBBWR Z KHKH\KAK GHEABYHY DUH RKHZ IVH UBNXLUHG R RSHIDM RAUBXMCHN 1 HYHWKHBAY
ZHKDHHQMIMGOOGP D LOWHIXUMUHHQMILQRMY  SURMANRQ DI UH-P HOVVR DAMMAFRQMEXRYR - SURSHWA/\R RXU2 SHIDMY 3DNGHIKLS LQGH HULQY \WH
UFRIQUROR \If CEGIJOQEHFDAHR DOGOWUDQ \KAK FRQUEXNRD

* HHLDGh N ) DRRY
: HDUH\XBEWMRAR UMY UHDMG VR FRUSRUIDIMVRALDOUHSROMBELDWY

2 XUBXMGHW | DFHY SXETE VA UHDAG\R ( 6% CRIYMY : HUMN GP JHWR RUUBSXIIROLL Z HI DOR CRARERQIED LQDQ® B-UR DBD/
\KFK D/ @YHYW DG LFOMRY HYMURGP HQEOWAEZ DLBKLS \XSSRWWRUGFDORRP P XQW¥Y FRSRUDM JRYH(DQRH DG WIS DG FRUGHIQ) ( 6
| CARLY 1Q RXULQYHR HOAVSUIRFHWAY $ GYHYH LGAGHOV Z W UASHRAIR ( 6% CRIVIMNY FRXG LP SCRAKH FRUAR  RXU RSHIDINRQY DQG UHIMRQKLSV Z \K
LQHIRLY DG\MDQN DOR Z KIEK FRX@SP DA COMHYHD O HAARUBMQHW | ((DERLOCFRQAMRY UAKXOVR RSHIDNRYY/ RAUCELON R P INHAMMEMRY/
VR RXUMRINKREHY/ DG \WHWEEQ) SUFHR RXUFRP P RQDQG SHHIBGWRAN $ GCAVREDD G GINDMWHRUGIXDRY [QMDIYH/ HDAG\R ( 6% FRXG
DGYHYHD O HAARUBMQHW

,7(0 % 815(62/9(' 67$)) &0 0 (176
1RH

7(0 & &<%(56(&85,7<

, QRUP DINRQ CERXVA EHYHRXUNY UMY DG RAUUMN P DRI HP HOASURAHWHY LY FRIBRMS DEDO] HG DO FRMGHHG DV SDWR - RXURYH.DIDHIMSUMH
UM P DD HP HOAV7 KH&RP SDQ. UHFRIQ] HAKHRUAFDOLP SRMBFHR P DQEQQ) \WHWKWDQG PRI LAHIFHR  RAUMIDON DG EXMQHV SDUGHY 7KHYROG
S VDO CRMH UIRBILQ RYHIFHQ) P DEIHP HOAR RXUUMY DQG R BHYHRXUMY WHBUHQIV DO LP SRUBQAFRP SRHOAR WH &RP SO0 IV RYH.DIDCSSURTK \R
UM P D HP HQADQG RYHMUIKW:  H BHIHYH Z H KDYH EXUGAD VARQ) DG FRUERIDIYH UMN P DEDIHP HOARXGMUH | RPXAHG RQ [ DUHHW Z KIFK \KSSRW
DBSURSUDMXQEHINBEQ) DOGP DIHP HAR RXUNH UMWY ( CRK HP SER HHLY DAFRXQEE®! | RUGHDM L) P RAVRUQ) DG P DEILQ) UM Z MQWHUDD
R UASRQIELOW

7KH&RP SOQ P DQMEIQ/ A EHYHRXUM SUHYHQINRQ DQG USRQH STV QG SURFHEUAY \KH? &\ EHYHRXUMW 3RTAHY  \KDAVHAVRW WH&RP SDQ IV
SO R SUYHWP DIIH USROG UARYH R BHIHDAUNY HYHQNV 7KH &\ BHYHRXUMY 3RTAHY VM RW WH &RP SO 1V SRIAHY DG SURFHGUY IRU
A EHYHRXUMY HYHQASUYHIRD LFOGQ) \WH &RP SIQ IV L QHEZRIN DG FRP SXYMUM PV CFRHBIEG! X\VH SRIA. 1L QWU EDANKGS SURRHBAUY  LIL
BAMCHN FROMAW SOQ UL COF BAQIR) SRIA LY GVDAMJBFRYHY SO Y HPOOXWH DOG HRXUMW SRIA YL CHERN FKDQIH P DEIHP HQV
SURFHGXUY DQG YIL SDAZ R DOG DANHQIFDIRQ WD HOV SRIA 7KH &\ BHYHRXUMY 3RIAHVOBR L SURVIGH LOAFDRY \WWDARRP SO HP SR HV
\KRXGEHLZ DHR \RUFRIQ] HDR BHYHRXUMNW HYHQW L. RAGCHWH URDY DG WASRUELOMAY| RUERP SDQ. HP SR HHVDQG RIHMALG SDMNAY Z LW BAGHRW
VR \KH &RP S0 VA EHYHRXUMY LCAG-OAMHSROHWMP  286,5 7HIP” LLL VFHATRUA \KH VBV VR \BNH LQ UHSROH R DR BHYHRXUMY LGRGHOMFOAQ)
BRI \WH LCAG-OVIQMAMDIYY WH IGRGHVSUAHYQ) QRO DI HRAMG X WP V OQG GO LQRPLQ) D/ CSSURSUDM 6HQRJO DDIHP HQVDY GHIGHS
BHOZ  (QXIDGFHFWHY QY HIRAP HIGGRM-USDUMAKDAP D EHDIHRAAGE WHIGHGHONIES LY P OQEIQQ) BXMGHVFRUDAW

7KH&RP SIQ WV 3WMGHONDQG &KIH ( [ HXARYH2 11LIFHJ &KIH ) LODGRLDCR |1 LFHJDGG 7 WDWUHU &KIH 2 SHIDIY 2 [1LFHUDQG* HHIDO&RXQHODQG
GHAUABY  36HIRU0 DOIHP WV DUH UAGROUE®! | RUDMAXQ) DOG P DDILQ) A EHYHRXUMY UMY Z W \WH\KSSRWR \KH HQNH&6,5 7THP GGE \WH
" IWHARUR 2 SHIDIRQY5 MNO CEDIHP HQW7KH' LWHARUR 2 SHIDNRQY/S WNO DDIHP HOMAKH
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SUPDY GG IRUPRARIQ WH SUHMRD GHARIRD P DIRY OO WP HADMRY R A EHYHXUMNW \WUDN DQG LGRGHON DG HOXUQY \KDAMH
&\ BHYHRXUMY 3RIAHY OH I RTZ H5 6HIRUO DEIHP HAZ RN FRIDERDAYHD Z M \KH' LHARUR 2 SHIDIRQYS WN 0 DOIHP HQADQG \KH HOMH &6, 5
7HP \R LP SBP HQAD SIRIP  GAUIGHS \R SLRAPAMKH &RP SO0 1V LG RUIP DIRQ MRP V [URP R EHYHRXUMY \WWUHDV DQG \R SURP S®  WASRQG WK D)
A BHYHRXUMY LGAGHOVLQ DFFREIAHZ W \WH &\ EHYHRXUMY 3RIAHY 7KH&6,5 7HIP DOR LGFOGH/DWKLLG SOW RQG-P OQG, 7 \KSSRWALP  D3UP DY
,7 GXSSRWERQIPAZ KR LV \KH\MKQFDOWASRQHBOG D3UP DY &RP P XQFDIR)Y & RQEPAASROUED | RUKDQRIQ) H WDOARP P XQFDIRYY GAUQ) OOG
DNAWU OQ LGRLGHQWVDY Z HIDDY RKHU GHIGHDMG SUP DY FRQIEFW 1Q DUV LFOAQ) BXWRAIP WG R +5 / HIDD$ FFRQIMY $ \WHAO DERIHP HOADQG
$ FIXQMMRY/

SXUXOQAR WH &\ EHYHRXUNY 3RTAHY LQ RUP DIRQ VHRXUMY LGR.GHDV P XWAEH WBRUMG Z LKRWGHD VR \KH, 7 \XKSSRWWMP RUWH' LUHARUR
2 SHIMRQ/5 WN O DEDIHP HAZ KR Z LOWHD DEYMHEHIRUO DIIHP HOAR WHLGAGHWEHIRUO DI HP HAZ LA U-ERWWKFK WUHDV DQG LGRGHW\R
WHS XAWERP P [WH Z KHQCSSURSUDM

51N0 DQDIHP HADQG 6 WD\
7KH&RP SO0 VA BHYHRXUY SIRIUP LV REAVHGRQWHI RTRZ LQ) N DD/

* RHDGH $ VAWRXWHEIQP RIHGHEIOKQEHR WP & &\ BHYHRXUMR * RYHCDGAH' \WHYRDEVRYHILIKWR R BHYHRXUMY UMN P DQERIHP HQWV
DVAKSSRIMGE. WHS XAWERP P WWHR \WHYRDLG \MH$ XAVWERP P IWH  Z KIFK UHIXOL® LQMIFWZ LK \RH&RP SO VP DI HP HOARP

S&RIERDIYH$SSIRDFK 7KH&RP SIQ KDV LP SBP HIAG D FRP SUKHMUYH FURW | XQRMRDODSSURTFK R LGHQI LY SUYHQIMY OGG P AIDY
A BN \MUDNV DQG LAGHV ZKIB! DOR 1P SBP HMY FRQMRY DG SURRHGEXUA \KDASURYIGH | RU \KH SURP SWHADIMRQ R FHMEQ
A BN LGAGHOM\R WDAGHMRQY U UEQ) \WH SXETE GVFRKUH OGG USRI R \KFK LAG-QIVFOQEHP OGHE. P ODIHP HQNQDWP HD
P DYHJ

THKQFDOBDIHIXDUB/ 7KH&RP SDQ G-BMR V\MKQFDOVD HIXOUB/ WDADUH G GHE R SURMPALQ RUP DIRQ M VWPV IURP A\ EHYHRXUAN \KUDNV
LFOGQ 1 L7 DT LQRKMRQSUHYHINRQ DG GHARBROM AP \/ DQIVYP DZ DUHI XQRIRCDIM DQGCFFHWFRARY Z KIEK CUHHYDDOMG DG LP SIRYHG
WURKIK YXQH.IELOW DAHIP HIVDOQGR EHYHFXUM KU DAQMIDI HFH

, AGB HEROHDQG5 HRYHY 30QQAQ) 7KH&RP S KDV HAMEQWKHE DG P DQRQY FRP SBKHMYHLCAG-OANSROH DG UHRYHY . STQV\KDN
| X@ D33HWWKHUASRQHWR DR BHYHRXUMY LOAG-OAEGE \XRK SDQV DUH \WXME DQG HYDXOMS RQ D U XOQUEDMY

7KUWG 3DIV5MNO DQDIHP HQNV7 KH&RP S P DQEQY D FRP SHKHMYH  UMN EDVHG CESURTFK R LGHQI 1Q DG RYHYHHQ) A BEHYHRXUMY UM\
SIHHOMGE \WULG SO LFOAQ) YHIERY VHYLFHSUIRYLGHY DG RKHUH \WMECDOXVHY/ R WH&RP SDQ VM WPV DVZ HODVWHMW WP VR \KULLG
SDMAY\KDNFRX@ DEYHYHD [P SCRAKRHE&RP SDQ VEXMCHWIQWHHHIAR DR BHYHRXUW LCAGHOAD T HAMY \WRHWKILG SDW WX WP V

( GFDIRYDQGS$Z DM 7KH&RP ST SIRVIGH BIXOU P DOEDRY WIQQ) |RUSHIRQGHOWIDEQ) R EHYHRXUM \MUBDNV DY/ DP HIQAR HTXS
SHYRIHOZ W H I HRMYH VRRY R DEEAN R EHYHPXUMY WD DGR FRP P XQFDM HYRYLQ) LQRP DMROVHRXUMNY SRIAHY WEEGY SURFHIAY
DG SR

7KH&RP S0 HIDIHY 1Q WH SHIRAE DARAP HOADGG WY R LW SRIFHY MBEGY SURFRRAY DG SURNH/ WDADUA GAIGHS \R DGV
A EHYHRXUNY WUV DOG LCAGHOV 7KHH HIRW LCFOGH D Z IGH IDQH R TRV LGFOGQ) DAW DAAXP HON \BEGIRS H HRVAY \WUDAP RGHIX)
YXQHIEON MUY DQG RMHUH HRVAY | REXVHE RQ HYDOOMY \WH HIHAYHHW R \KH &RP SDQ v R EHYHRXUMNY P HDKUHAY DG SDQQ) 7KH &RP SDQ
UIXOUD HYDIH/WILG SDWA/VR SHIRP DAHAP HOVRQIWR EHYHRXUM P FDAXUY LGFOGQ) LQRIP DIRQVHRXUMY P DMUMY DXHAP HIV DG LQE-BHIGHW
UYLHZ VR \WH&RP S0 VLQ RIP DARQVHRXUY FRQNROHYURGP HONDQG RSHIDICY H I HAYHZHW 7 KHUAKOVR \KFK DAFAP HOV DG UYLHE VDHU-ERWANG
VR \WHS$ XAW&RP P LWWkH DG WHYRDE DOG\WHERP ST DEWMVVIW A EHYHRXUMY SRIFHY \WEQEDB/ SURFHWHY DOG SITANAHY DY GHFHWDY  EDHS RQWH
LQRP DIRQSIRIGE \WHHDWHAP HOVDGUHMEZ V
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* RYHUQDCHH

7KHYRDSG LOFRRECDIRYZ W \KHS XAWERP P [WkH RYHYH/ARHERP SO VA EHYHRXUMY UM P DERIHP HMBURAHW 7 KHS XAWERP P WHKDY
DERSWG D FKDUMMDABURYLGHY \KDAKHS XAWRP P LWiH KDV GAN DG UASROUELOUMY Z WK ASHRAR WHRYHMLIKWR WH&RP SO VA EHYHRXUNY UMN

SUIRRFRO Z KIFK LGFOGHY RYMHILIKWR  UMN DWHAP HWUMN P D HP HQABID DG SURFHW R FRQIRCP RMRU EXMGHA FRQIMXAW SOD LCAGHANASROH
DOGAVDAMIBFRYHY

7 KHIHFDQ EHQR DAKUDFHWDARKUR EHYHRXUMY UMN P DDIHP HOABURIUP DQG SURFHAHY LFOQQ) RAUSRIAHY FRONRY RUSURAHGUY Z L@EH
IXQ [P SBP QM5 FRP STIHGZ W RUH T HRAYHLQSURMANY RXUN WP VDQGLQ RUP DARQ

7R DM R BHYHRXURY WDV LGFOQQ) DVDUAKOR 0 SUHYRXY A BHYHRXUMNY LGR.GHON KDYH QRAP DMUIDID O HAMS DQG DH (RADRIED
O\HY \ROIHAAKHERP ST LFOAQ) IWBMQHW DM\ BAXOVR RSHIDIRQYY RUILQIGADOARQAMRY :  HICFHAHMEQRIRQ UMWIURP R EHYHRXUMNY
UMWVKDAMI WD) H5 DUHBDREIED GNHD \R P DAMIDID O HAKY LFXAQ) RURSHIDIRY BXMCHV VDAY,  WAXOWVR RSHIDNRY/ RUILCDADOFRIEWRY

6HH35MN) DAY : H RUWIQN DQG RUSURSHW P DCRIHY | DFH UMY DARFDAG Z W \VHRXUMY EWERKH/ \RURAIK R BHUDMINY A BFUIQUKMRYY RJ
RKHZ MH D/Z HOD/RAHMI QU IFDQEMXSIRVR LG RIP DARQWAKCGRERI\ GHE RNV DG UHDME\ P\
,7(0  3523(57,(6

7 KHLQ RUP DNRQVAWRIN XQGHMHFTBARY: 2 XUSURSHWY 1Q,\WP R VS QQOE HRWRQ) RP . IVIGFRISRIDMGE! UHHHIFHKHHQ

7(0 /1 (*$/ 352&((',1*6

: HOHQRAQRYHGLOD) SHYEQ) GICOSRAHHEQ) RUGM DIRY 06 \RWHERMR RUNGRZ GGIH (R IRYHGP HUBODAKRUM LY FROM SO
D) SRAHHEQ) \RZ KIFK Z HDHDSOW ROR Z KIFK 0 R RAUSURSHWEY LV AKEMPNZ KLFK Z RX@S UDRIED EHINHD \R KDYHDP DAUDCOGYHYHH I HWRQ
RXUI LQDCADOFRQEUMRQ RUMAKOVR RSHIDIRY ) URP WP HVRWP H Z HP D BHFRRP HLQYROYHG LQ @AM DARQ UHDIY \R FIP VOUMEQ) RAWR RXURSHDIRQVIQ

\KHQRIP DOFRXUHR EXMGHN 7 KHIHFOQEHQR DXXUDGFHWDARHHP DY \KDAZNHLQWWHI XMUH LQAYIGOI RUQWHDIJUHIDM Z LOQRKDYHDP DAMIDD
DGYHYHH | HARQRXUI LQDQA DOFRAMRQRUHAKOWVR REHDIRQY/IQDR I XMHSHIRG
,7(0 0,1( 6%)(7<' ,6&/ 2685(6
1 RADSSIFCE®
3$57,,

,7(0  0$5.(7)255(*,675$176&20021 (48,7< 5(/$7(' 672&. +2/' (50$77(56%1" ,668(5 3858&+$6(62)
(48,7<6(&85,7,(6

2 XUFRRP P RQURRN LV TXRIMGRQWH1 HZ <RIN6WRAN ( [ AKBQIHXQGHMHWANHM PERG™* 0 5( -~

7KH&RP S0 GROUG DG SOG D AVGHG R SHUMKDH R FRP P RQ RFN Z LW UAGHRAR HIFK TXOWMUZ WLQ WH | MDD\ HOLY HIGHS
P EHU DG 7 KH GROUDRQ 006 SO P HMR TXOWM® QYIGHIE/ WP DOV \KEMRAR \WH UVEZ. DOG DSSIRYDOR WH9RDG \FH35 N
YOARY 2 GXEMRAMR FHIBO UHTXLHP HOW XQGHU 0 DU @QG @Z DQG 5( ,7 WINXUPHIV \KH %R0LG KDV \RBI GVFUAIRD \R GHMPLCH UL ZH ZI@SD,
AMMBXARYDQG\WHDP RXQADQG HNHR. R \KFK GWIBXMRYY DG SDWAMUEXNRQDP RXQVP D RABHIGAFDIYHR [XMUHAMUEXMRQDP RXQN

3HJRLP DQFH* LDSK
7KLV SHJRP DQFHJ UDSK \KDIQRWEH G-HP HG3 VRTAMYY PDMIDO RUREHS ILBG  ZIW WH6( & IRUSKSRMVR 6HANRY R \KH( [ KDQIHS W

RURKHZ VHVCEMPAR \WHICEONXQAHUBHURY  DOG\KDORAEHGHP HoWR EHLGFRR SRIDAGE. IHHHIFHIQRDQ 1LOQ) R * GEDOD HAFDGS(,7 ,(F
XQEHWHBHRXUMNYS PNRUWH( [ FKOQIHS FW
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7KHIWSK EHBZ FRP SO \KH PP XOMH\RBDMMOR RUFRP P ROWEAN WHE 3 Q3] DQGWHO 6&, 8 6 5(,7 ,Q3 IR ' HAPEHU
WRAIK ' HHP BHU 7 KH FRP SOUMRQ DRKP HY ZDV QMG RQ' HAHP BHU LQ RUFRP P RQ WRFN DG LQ HFK R WH
IRMRQ LQAFH/ OQG DAXP H/ HQYHIR HWR AYIGHB/ DV DSSTHE®! 7KHO 6&, 8 6 5(,7 ,Q3{ FAROMVR HIXW 5 ( , 7V \KDADH LGFOGHS LO \KH
0 6&, 86 ,QYHAIEGIO DN Q3  H A-BWRUNSHADIV HIXW 5 ( , 76 WDACR GRAJHHIDM D P DVRUMY R \WHUUAYHOXH DQGLGRRP HIURP UHDOHAmAM
UHQBDOGE GDUQ) RSHIDIRY : H KDYH LGFOGHG \WHO 6&, 8 6 5(,7 ,QB EHDAH Z H EHIHYH WDAMILY BEUAHOBYH R WH LQBMY 1Q ZKIFK ZH

FRP SHMDQGLY UHBYDQMWR DO DAHWP HOWR RXUSHURUP DQFH

Total Return Performance

300
—&— Global Medical REIT Inc.

—— S&P 500 Index
250

—&—MSCI U.S. REIT Index

200 +

@
3
S
>
@
2 150
100
50
12/31/18 12/31/19 12/31/20 12/31/21 12/31/22 12/31/23
3HIRG( QAQ)
Noci|
* GEDD HAF®G(,7 &
63 ,QH
06&, 86 5(,7,QH
$VR ) HEXQY WHHZHH URGKRTHY DG KDWY/ R FRP P RQWIRFN LWXHG DQG RAMBEQ) $ \XEWEQIDD JU-DMJ
QP EHR KRTHYR RXUFRP P RQWRAN DH3 WGP H RUEHH IADOKRTHY Z KRH\KDW/ R UFRGDHKHB R EDQW BIRNHY DG RKHUILQDGADD
LQNVANRY $VR ' HHP EHJ 0BG WHHZ HH 0BG RAMDREQ) \KDA/R FRP P RQUWRAN UIASHRARYHD

8 QUHIIMMHZ 6DBVR ( TXIW 6HRXUMEY
1RH
WKHUSXUPKDVVR ( TXIW BHXUMEY

1RH
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7(0  SBSHRHYHEE

7(0  0$1$*(0(17F' ,6&866,21$1' $1$/<6,62)),1$1&,$/ &21' ,7,21$1' 5(68/762) 23(5$7,216

7KHIRTZ LQ) AVAXWRQ WKRX@S EH UHDG LQ FRMGRIRQ Z W RXUILQDGADOWBM HQNV LGFOGQ) WH CRAM/AR WRH | LQDGRDOWBM HQWV LFOGHG
HOHZ KHHLQWKY/5 HERIWBRP HR \WH IR HONZ HP DNHLQWMV VHRMRQ DUHIRZ DUG GRNGQ) MBMP HOVZ IMOQWWHP HDQQ) R WHIHEH DO @7V
) RUD FRP SBIMAVAXWRQR 1RZ DG GRNGQ) WP HW VHHKH VFRIRD LKLY 5 HBRIWHQIM®(2 6SHADOL RM5 HIDUAQ) ) RZ DG/ RRNGQ) 6\ HON
&HIBOQ UM ICARY PD. FOXVH DAMDOUAKOV SHURWP DGRH RU DFKLEYHP HQW R GLIHU PDMID® 1URP WRH H SURMG RU PSTHG B\ \WH IRTRZLQ)
AVAXAWRY ) RUD GVAXWRQR \KFK UMNIDRRLY VHHWH VFRIRQ LKLY 5 HBROWHN®G2 51WN) DRRY 8 QBW RKH.Z MH LQAFDMS DOCERIIUDQG \KDUH
DP RXQNLQ\KHIRTBZ 1Q) GVAXWRQ DHSUIHHOMGLOWRADQB/

2EMPMYHR O $

0 OIHP HOAV' DAAWRQDQGS OOMY 20 ' $° VD @UDAYHH SIDARQR \WH I LCDGRDOWTAP HON OQG RMHMBMFDOEBWDAZ HEHIHH
Z L@HKXOGRHDUOEH IV XQEHINEREQ) R RXUILQOGADOFRQAMRY FKOQIHYIQI DA DOFROBURQ DG UHXAVR  RSHIDNRY/

TKHREMAMWH/R 0 * $ DH

D 7RSURNCHDQUDYHH SIDIRQR RXUI LOGRLCOWEIAP HOMKDMTEGVLOMHIRYARVHHWHERP SOQ 1URP P DQD) HP HOAV SHYSHRMH

E  7RHXOGHWHRYH.DO LDGADOGVAERAKUADOG SURYLGHWWHFRQM W2 MWLQZ KK | LGDGADOQ) RUP DARQVKRXAEEH D] H3 DG

F 7R SURVGH LQRUP DARQ CERXKH TXOIV R DQG SRAMMIOYDUCHMN R RXUHLQQIV OGG FDK 1GZ R WDAMQYHXRY FDQ DFHYEO WH
O\HIKRRG\WDVEDAEHIRP DOFHLYIQAFDYHR | XXUHSHIRP DGFH

2 YHMHZ

* (REDOD HAFDOB(,7 ,(F \WHR&RP S~ 3XV' 3ZH” RERAU VDO DY MGG FRSRIDIRQDGLOMITD P DIHES ( , 7 \WDNRZ Q/ DG DFTALY
KHOGKFDUH | CFLOWAY DG GDAY/ \WRVH | CALONY R S MALDQ JURKSY DQG UHILRDODGE QDMRDOKHISKFDUH O MMP V - H KRTS RXUI CAOMY DG FRIGENRU
RSHIDIRQ/ \MURXIK D' HIZ DUH @P MG SDNGHIKLS \MEMADY * GED00 HAFD5(,7 / 3 WH32 SHDIY 30MV@HIKS 2 XUZKRD RZ QGHG \KEMADY
* (EDDO HAFDDS(,7 * 3 // & LV WWH \RBI JHHIDSINGUR RU2 SHDMY 30M@HIKLS OG VR ' HHP B ZHRZQHG R \KH
RAMDDAQ) FARP P RO RSHIDMY SONGHIKIS XQW 323 8QW R RU2 SHDIY 3DMGHIKLS Z W DD DIJWIDM R R WH 2 SHDMY 3DMGHIKIS
RZQGE KREHYR QY WP [(FHINWHSDQXQW 3/ 7,3 8 QW DQGWLLG SOV @P 1S SDUGHY Z KR FRQUEXMS SURSHWY ROVHYLFHAR \KH2 SHIDMY
3ONPHIKLS IQH FKDQIHIR2 3 8 QW

2 XUUHYHOH/ DUHGHUYHG | URP \WH UHQIODQG RSHIDY) H SHOHUHP EXUHP HABD, P HQVZ HUFHYHIURP RAUMIDON DQGP RWR RXUGDH/DM
PHIXP \R G \WP \WSBI GHABDAHY Z W FREFXMIOUOANADIMRY SIRYIMRQY 2 XUSWP DY H SHOAY DUH GHBUHADIRY QMWW OQG JHHIDODG
D LQMADIYH H SHOAY © HILQDGRH RUCFTXMMRQY Z W DP L WHR  G-EWIEG HIXUW SUP DUO 1URP RXUFDK [URP RSHIDIRYY ERURZ LIV XQGE-URU
6HRQGS P HIGHGD0G5 HABMG & UHAVY CROW \WH? &UHAVY CAOW  DOGWRFN AOGRH/
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( [ HDMYHEXP P DU

7 KHI RGBZ LQ) \EEGV\XP P D) HWWHSUP DY FKDQIHYLQRXUBXMGQHW DQG RSHIDMRQ/GAUQY \WH\ HILY SUHMG
<HU( Q@G' HH-P EHJ

IOWR\IB/ H ABVBHKDIHDOG XQVEP RXQV

1 HAGFRP HDMEX\EEGIVR FRP P RQWRFNKREEHY/ SHAKDUH
)) 2 SHAKDUHDQGXQW

$)) 2 SHAKDHDGXQW

" IYIGHIB/SHAKDHR FRP P RQVIRAN

: HIKWGDYHIDIHARP P RQWRAN RAMBEQ)
: HIKAGDHIIH2 3 8 QVRAMBEQ)

: HIKWGDHIDIH/ 7,3 8 QWRXAMIDAQ)

7RI HIKWWG DYH.DI H\KDUH/ DG XQWRANBEQ)

6HH32 1 RQ* $$3) IQDGADDD HOXUWY |RUDGHAUSIRQR RXUGRQ* $$ 3 | (QDGADCP HOKUAYDQG DUHRGAADIRQR RXUGRY* $$ 3 | LQDGRDD
P HDKUV
$VR

' HHHPEH) ' HHPEH
RO/ LOWRANIGY
, QY HONQU-DCHADM JURW
7RE0GEWGHV
: HIKWGDAHID HLQMAWDM
7RECHNW LFOAQ) GRIFRQARTXY LOMBWNY
1 FABDEGIVTXOUHI FHV
2 XU3URSHHY
&RP SBIMGS FTXIMURDY
' XUQ) WH\ HIUHEG' HHP BHU Z HFRP SBWMG RH CFTXMMRQ HFRP SDMQJ GDLEGI VDO | HAN RUD FROMPXIOSXUFKDH
SUFHR P LARQZ W DOQXO0 H3EDHUBOAR PLARY : HIXQEHEWLY CFIXAMMWRQ SUP DO \WURKIK WHIWAOGFHR 2 3 8 QW\RWH\HIBUS$ VR
' HHPEHU RXUSRWRIR FROIMAG R JURW LMK HONQ UDDAKBIM R HAOR) Z W ODIJWDMR P AR GDLEGIVDOH | HNDG D)
DJUWIDM P LOIRQR DO HSEDHUOQN
&RP SBIMG3 URSHIV' \SRVMRYY
' XUQ) WH\ HIUHG-G' HHP EHU WHERP S FRP SBIMG WUHH GAVSRVMRQY \WDAI HH DG DI UHI DM I URW SURFHHBY R P LERY
UAXAMY LODQDIJWIDMIDOR P IERY
" HEVS MW
XUQ) \WH\ HUHDBHG' HAHP BHU ZHERWRZ H P LEIRQ XQEHJRXU&UHAW CRAOW OQG WEOG P LR 1RJD QHALP RXQV
WBOGR PIOR) $VR ' HHPEHU WH GHARMEDAQ) &UHAW CROW EDDGFHZ DY PIAIRQDQGDVR ) HEXOW ZHKDG

XQAM] HEERWRZ Q) FOSCAW XQEHAKHE& WAV CAON R P LARY
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Q' HHPEU Z HFRP SOWG\WH GHHDDFHR D&O %6 GURE. P ONGQI DVREOSD P HAR P LARY LGFOAQ) WIQLRNRQ FRIV KDV
ZDVIXQ@EGE ERURZ LQIVRQRXUS HYRYHU 7KH FOWN LQ) YODH R \WHEDD GHAR XQ@P RMY HE G-EAMKOGRH FRWV Z DY/ P LARQROWHCDMR \KH

GH HDOGFH WAXAMY) LOQD@EWRQH WIXMWKP HOWR GHEVWR P LARY , QFRIGHAIRDZ M WHEIQGH HDOFH Z HEHIX® WFHYHS P LARQIQ
HFBRZ HEI XQB/KHBE, WHEO 966 VHYLAHUDQG XVHG\KRHI XQBAR BHSFHRURBOG-EW
&DBIMICE DMQJ $ PAVW

, Q-0 WH&RP SO DG WH2 SHDIVY 3DM@HIKIS IPSOP HQAMGD P LAIRQ? DAKH P DNV HIXUW RIHIQ) SIRIUP  SXUKDQAR
ZKFK ZHPD RIHJOGG HD IR WP H\R WP H \KIWW R RUFRPPROWEEN \WH3  $70 3WRILP 1 R\KOW Z HIH R XQE-UWH $70
3WRIUP |URP -0V WURKIK ) HEXD

7UHGV: KIFKO D , QOHIH2 XUS HXQVR 2 SHDWRQ/

. HEHIHYHWHIRTZ Q) WHIB/P D SRMYHD [P STRPARXUNAXOVR . RSHIDINRQYY

$QDILQY SRXOMIRY $ FFRAQ \RWH 8 6 &HIXV WHQDIRYY DG REHUSRSXOMR KDY JURZ QUIBLED MGH QUIYHDE \KH
DIQ R %R YRPHYERQEEHD 0BG 7KH  OQGROUSRX@MIRQIVEZ B\ RYHUDWILG GAUQ) \WWHSDXMWEFDEH DGR
IRP R : HEHIHYHMVAHIP HOAR \KHS 6 SRSXOWNRQZ LX) HP 0 R \KHVHYLFH SURVLGHS DARXUKHDSKFDUH | CFLONAAKFK

DVRWRSHIFY FOGEOF JDXR-QMRB)\ DG UHKCHORNRY

$ FRQMXQ) \KUWRZ DLB/ RASDMHOMDUH $ FFRAEQ) \R WH $ P HIFDD + REMIDS WRADIR) SDHON DUH G-P DOAQ) P RIH RABDINHQNV
RSHIDIRYY : HEHIHYHWLY KU WOQ SRS HIHFHI URP LCEDI-QR RASDNNCAMNAY Z LAOEHH IMRXUMCDQVDYP RUR . RXUSURSHWAY
FROAR RASDI-QVCALONY

3K\ ADQSUDANFHJ URXS DG KREMICFRORIEDIRY : HEHIHYHWHWHIG\WZ DB/ SK\ MALDRJURXS FRORIEDARQ Z LA YHR WHIWHDWH
FU-GVINOIN R RANNMIONLL RAUIMIQNP HIHRUDHFRORICDAMG Z WK L HUKHIGK X P V/

. HEHIHYHWHIRGZ 1Q) WHIGV/P D GHIDAYHD 1P STIRARXUAXOVR RSHIDIRY/

) HAV3 Z MDQGVHH - DESURDFK FRX@ FDXVH LQMMXUDAY R UHP DLQ HBYDWS |RUGRQIHJWDQ SUHMRX® H SHAMS 0 DUNHABTRNRD R WH
) HAV ARP P HOBY  DIAU LW - DAY PHINMY  Z KHH WP DQEGHS \WH \BJBAUDQIH | RUKH ) HEHIID) XQB/ 5 DM DV R
| QAFDMG \WDAKH) HG GRHY GRASDQWR QMWD XQMP IG  DAKH HIMIHWVZ KIFK FRX@S UAKENQ FROMXHS HBYDMS LQMBNDM/
I RUWH | LLIKDD R U RARIHIS GRRAIK\MP 62) 5 Z KIFK LV\KH UH HIHFH UDM | RURXUI DY DM G-EWLY H SHAWG \R GRBDH
U DG D0 CAMRQRULCTANRQE, \WH) HELOWHFRP 1Q) P RQKVARX@ D HFAAHWP 1Q) DOGLP RXQNVR \KFK G-RUDHY

&RQMMHS HBYDME LOMBKNDAM, KDYH FRQUEXME R D FRQMXHS OEILO\WH FRP P RQWRAN SUFHVR P Q) 5( , 7V LGFOGAQ) \WHSUFHR WH
&RP SO IV ARP P RO VIRAN $ FRQIMXHS B7 \WRAN SUFH DG HBYDMS LQMBWALDMY KDYH FDXVHS WH &RP SDQ 1V FRUWR FEMIDWR WP D0
HBYDMG Z KIFK LOWMD KDMIQU LFDQ® UHEAHE\RH DELOM \R CFTXUH DAHMKDAP HAMHERP SO0 VLQYHXR HOABTXULHP HOV

SROMDONROR WH&29,'  HEGPIE 7KH&29,  HEGHP LIF KDV DI HRAMG \WH KHDGKFDH LG LQP D) ZDV 0 0D WHUHVH LWV
CERA8 6 KHIGMFOWHZ RIHY HEHADD QYA H SHIHAQ) BXURAGH R \WH BRI DOG \VHYHIW R \WWH HEIGHP L DG WY KDY FDAHG
PI) QUA/ DG RKHJ P HAFDDSIR HUMRDY W \Z WK MEV Z WMQ WH P HIFDDSUIR HMRQ RU TXWWHU SUR HMRQY DORIHKH 7KLY
SKHIRP HIRQ KDY/ BG \R P DAIDOLGRU-DHY LQ MERUFRAV| RUKHDSRFDUH\ APV HUSHADED KRSMIOW WP/ DV \RP HHP SBR HY KDYH KOG \R
UHD RQKLIKHUFRWY FROMPAXWICQ) GERAR \KWEIQWHUBXMGHIAY 7 KHIGRUDHLQ MERUFRIV 0P R YOURXYRKHUI CRRLY FRQUEXMS
R WH USG LGRUDH 1Q 1Q MINRQ GAUK) ZKIFK WP DQHG HBYDMG GAUQY ) XUHIP RUH WWH FROMXHG \SUDOG R YDUDOQN OQG
EYDUDQNVR 829,  IQWHS 6 KDVSIRRYHGWH&E29,'  HEGPIF
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&KDQIH/LQWLLEG SOV UHP EXUHP HIWP HMRGYDQG SRIAHY 7 KHSUWFHR KHIGMFDUHVHYLAHVKDYEHHRLGRBDIQ) DQG DVDUAKOVZ HEHIHYH
WDAKILG SOV SO RY \KFK DV HAFDUHDQG FRP P HIADOIQAUDGRHFRP SO Z L@FRQMMHVR VAU HDQG UHEHWHWSHYR  KHIGKFOUA
\HYLFH/ HIJ LEGH | RU DG \KH CP RXQVR  UHP EXUHP HOAKQEHUWHUKHDEN LQAXUDGFH ST $ GAURDD P OQ HP SB HUEDHSE LXK
SORY AR W LGRBDH \WH SHAHQIIH R LOWUDGRH SWHP LXP V | RUZ KIFK. FRYHG LQAYIGOY DU UASRUE®! Z KIFK P DNV KHDSKFDLH
\HYLFH/ PRH H SHOYH |RU LQAMGAY : H H SHAMAHH WHBY Z IR EH H DAHEDMG B WH &29 ;' FEGPIF DV PHIFAD
H SHIEWWY (FBDHG VIQILFDQ® GAUQ) \WH HEIGP F 1 \KHH WHIB/ FRQIMH  RXUNMIDQM] EXMGHRAY Z LEFRQIMH \R EH GHIDIYHD
DIHANG ZKIFKP D 1P SCRAKHUCEOIV VR SD. BARXY

&UWFDCS FRRXQAQ ( WP DAY

7KH SUSODIR) R [ LQDGADOMBAP HV LQ FRIRP W Z W * $$ 3 UNXLUAY RXUP DADIHP HOAR XVH MGIP HQAIQ \WH CSSIFDARQ R CAFRXQIY
SRIFAHY LGFOGQ) P ONQI HANP DMY/OQG DAKP SIRYY : HEDHHXIP DAY RQWH EHING RIP DINRQ DYDDEGIR XV DAKHWP H RXUH SHIHIFHDQG RQ YDURXY
RKHUDAKP SINRQY EHIHYHS R EH UHDRIIEG! XQEHUWH FLLFXP WIRHY 7 KHVH HUP DR O HRAAKH WERWG [P RQVR  DAVHV OQG (CEOMY AVFRXHR
FRQIMY HOADAHN QG ACEL O/ DARHEDMR \WH | LGDRDOWEM HOWDQG\WHUMSRIMG TP RQVR BYHHDOGH SHOM/GAUQ) \WHUFSRWG SHIRGY |, | RXU
MGIP HQARULQM SRR R \WH | AW DG FLURXP WBGRHY UM \R YDURXY \WMDQUCRNRQ/ RURKH-UP DR KOG EHHD Gl VALY SRAEGI\WDAGL T HBON
CFFRXQIY Z RX@S KDYH EHHQ CBSIHG UAXKANY LOD G HMABUAHIBNRQR RXUILCDADOWEAP HW ) URP WP HVR WP H Z HUH HYDODM RXURP DM/ DG
DAXP SIRY/ , Q\KH HYHAHAP DM/ RUDAKP SINRQ/ SURYHR EH QLI HMOAURP CRXDOUAXEV DWW HON DUH P DCH LQ \KEVHTXHQABHIRG/\R U BRAP RIH
PXUHQAAMIP DM/ DQG DAXP SINRQ/CERAP DY KDADHICKHIHQ® XFHVEOQ

) RUDP RMGABGGAVWMWROR RAUMIQULEDOAFFRXQMY SRIAH/ VFHLRM  +36XP PO R 6LIQULFDYVS FFRXQIY 3RIFHY LQWHI RRERM/
VRWHCFFRP SO 1Q) FRORIEDAG | LQDGADOWIAP HQNV %HBZ. LVDAVAXWRQR DFFRXQI) SRIAH/AKDAZ HFRQUGHURIMFDOQ\WWDAMP D UHTXLHFRP SOf
IMGJP HQAQIWDSSTEDNRQ RUMATXLUHHANP DAV CERXP DY KDADHLCKHIHO® XGRHVEIQ

© H FRQUG-U RXU FUMFDOCFFRXQICY  HANP DAV R EH \KRVH XVHG 1Q WH GHAP LCDIRD R WH UHSRUAMG TP RXQN DQG AVFERXUH UHIDMG \R WH
|RIZ QY

, QAR HONQS HXO| WM
,PSOWP HOWR / R / LYHES$ WHV
" 5 HYHHS HFRIQWRD
, QYA HONQ5 HDO{ DA

$ @R RXUICAOWN CFDAMRYV ROKH\ HOWHIGHS' HHP BHU DG ZHHOAFRXQAMS| RUD/DARNFDAMRY BHDAH\KEWEQMD D
R \WHIDQUYDOH R \WKHJURW DAHVWDAZ H CFTXLHG Z HM FRGAHQADAMS LQ D MQI B DAHARUIURXS R P LMULGHNVICE® DXHV $ FFRAQIO \WH SXUKDH
SUFHY/R  DFTXLUAG VB LEGH DG LQUC) LEG! DAHIV DQG QCELOWA/ Z HIH UHFR GHG DG DIRFDAMG DAYTUYDOH RQ D UHIIWYH EDAY 7 KH UHFR EH DXBFFDINRQY DUH
EDHG RO FWP DM FDK |67 SURVAIRDY R \WH SURSHWAY DFTXLUHG Z KIFK LOPRUSRUIDAY GVFRXQIVTSLMIT DIRD DQG LQAMMXMWDAY DV Z HDDY DYDOE®]
FRP SDULEGH P DNHNQRP DIRD © HXVH FRQUGHIEG MGIHP HONQ RURKP DMVR FDK | GZ SURMRIRDY GAVARXQVATSAB) DNRO D06 QMDY 10U
P DNAABDHUDMY FOL LQ) FRAIVGAUCQ) K\ SRKHFICH SHRMEGDH XS SHIRGY DUGFRWR H HRAMVP LOUGDHY

: KGIRXUP HKRGRBU\ | RUSXURKDH SUFHDXBFDIRY/ GG QRVKDQIHGUQ) WH\ HOUHGG' HAHP BHU \WHUDORABMP DAY UG DG
RXUDXXP SWRQY DH EDHG RQ LQ RUP DINRQ FXUMQ®  DYDLOE®! 1Q WH P DNHADMNH WP H R DFDAMMRY 6LIQULFDQAIGRUDAY RUGHFUDAY 1Q WHH NA
HAP DAY/ SDUFXDUD Z LW DB/ VR FDK | 7. SURVRNRQY DQG GVFRXQADG LSBT DARQUDAY Z RXGS UAKXONQ DI QU LFDQ® 7 HJRUKLIKHUI DUYDOH
DXBFDAG VR CFTXUUHG D) LEGH DG LM LEGI DXV DG ICELOMA

,QWHFHR WHIDUYDOHR EX@QIVDGIDUYDDHR @G DG AHEQ REHIQBQILEGY RXURMP DMVR WH YDOH/R  \WHHFRP SRRHQVZ L@
O1HAWWKH P RXQAR G-BUHADINRQ RUCP RMWY DINRQ Z H UHFRLG RYHUWH HAP DIMG XVH XOMHR - \WH SURSHW CFTXUHG RUWHUHP DQQ) GDHWP |, QWHFDH
R WHIDUYDDHR CERYHP DNAARUBHBZ P DINHAGDVH LQBQILERY RAUHWIP DV R WH YDOHY R \WHH ARP SRCHQIV Z L@ HANKH CP RXQAR - UHQID
URYHOH Z H UWHFRG DY \WHH YDOHY DH CP RWY HG DY D AR R RUOR DEAWRQ R UHEDIGRRP H RYHUWH HAWP DMG UHP DQQ) WP R \WH UASHRRYH
®DH/
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,PSOULP HOMR / R / LYHGS$ WHV

© HUYLHZ. RAUUDOHXIM DWHNV RQ DQ DAHAIURXS EDYI RULP SOUP QA HIGHON DO DAHAIURXS EDHG RQWHGZ HAWBYHOR LGHQWICEBIFDK
IGZV , QWHLP SOLP HQNXDOMYZ HP XWEHMP LCHZ KHKHMHHDHIQAFDRYR 1P SDUP HYWV) RURSHIDAY SURSHINW WHHLQAFDRLY FRXG LGFOGHD
UHBAIRD LQ RXUHWP DMG KRG SHIRG D \LIQULFIDAGHRICH LQ D SURSHWMY GDUQ) SHIHQEIH D FXUHASHIRG RSHIDNY W RUQHIDIYH FDK | BZ V
FRP LGHG Z W DKIMRY R GRWHY DAIKH SURSHWY D \MLIQU LFOQAGHRICH LQ GDH WDAV | RUNWDASURSHYWY RURKHY LQ WH SURSHWWY P DINAND \LIQULEDQN
FKOQIHLQWHP DIN-AANYDOHR WHSURSHWY RUDQ DGYHYH FKOQ HLOWH | LDGADCFROAWROR \LIQULEDQARMDOV

| Z HGHAP LGH \KDADD DAHAKDY LQRFDRLY R P SOLP HQVZ H P XWAGHMP LCH Z KHKHUWH XQEVFRXQMS FDIK | BZ VV DRRADMS Z \K \KH DAV
H FHHG\KHFDUWY Q) CP RXQAR WWH DWH, Q FDBX @Y WHXQRVRXQAGGHAFDK | BZ VR DQDIHAZ HXVHFRQUIGHIEGIMGIHP HQAR HAP DMDQ® BHUR
LCBXN © H P XVARIP DM 1 X0MUH UHQBDUDAY 1 XU FOSMIOH SHOEVMUY | XM RSHIDNY H SHOFY DQG P DNHAAFCSAB] DIRQ UDMY | RJUMGODYDH/
[P RY RKHWMQIV , QDEAURY L \KHH DUH DOMCDAYH DA L | ROKH I XXUHXVHR \WH DAHAZ H DA WH SURTEONV R HIFK DOMEDAYH DM\ 0QG
SHURP DSURETELMN Z HIKWGXQRVARXQMEFDK | BZ. DIOMVVR DA AKHUFRYHIEON R \KHDRIN

,QGHMP LQQ) WHIDUYDDHR  DQ DAHWZ HH HRVH FRMGHIIE®! MGIP HWRQ DQ® BHUR IDRRY : HPD GHMP LGHIDUYDDHE XMQJ D
AVFRXQMS FDK |7 FOBXOIRQRUE. X\ LY FRP SOUEEGH P ONNQRIP DIRY © HXVHMGIHP HOAR GAMIP LGH DD CESURSUDM GVFRXQAIDM R D50 \R
WHFDK | BZ VIQWHAVFRXQMGFDK | 7. FOBXDIRY : HOBRXVHMGIP HQAMQDID] LI FRP SOUIEGIP DN RIP DMRQEHDHGR X R UHICHUIAM DAV
DUHLG-QINDOL.Q GFDIRQ DG SUFH

7 KH HAP DMV DG MGIP HQV XVHG LQ WH LP STIUP HOABURAHW DUH KLIK® \XEMRRYH DG \KA-BWEG! \R | HNXHANFKDQIH 6L QU LEDQAGRB DAY RU
GRUDH/IQI) R \WHHICEXW SDWAXOD Z W BIDG/\R FDK |GZ SURMAIRYY DG QVFRXQADGE FLSANT] DARQ WDAV Z RXES UAKXANQ D\LIQILEDO®

®Z HJRUKLIKHJI QUYDOH P HDKUHP HQAR WH U-DDHWEM DWVHIV EHQ) DAHWHSG $ GAMREDD FKDQJHY 1Q HRIRP [F DG RSHIDMY FRBURY/ LFOQQ)

FKOQIHYLQWH | L(DGRLDOFRQAMRQ R RAUMMIIQN DQG FKOQIHY/ R RXULQAADGG CELAOWY \R KRTS WH UHIDMS DAMHMBDARFFXUMKEVHTXHAR RXULP SOUP HON
DAHAP HWFRXTS P STRARH DI SWRQY XVHG LQ\WDNDAMP HADQG FRXTS UKONQ | XMUH KDL HAR HDQQIVLL DAKP SIRQY/ UHIDAQ) \WRHLQMKR HOV
QIR DRNMOOUAXV

5 HYHIXHS HFRIQURD

2 XU RSHDINRY SUP DUO FRQUMAR BHQED UHYHXH HOWHS TURP \MBQV XQGHJ GDUQ) DUDQIHP HQWV Z KIFK SIRVIGH IRUP LQP XP - WHAMDG
RADIRY/ 0 DRIH? HWH HIAMAY FRUGHIE® MG P HOALQ WH UHQEDSURSHIV UHYHXH UHARI QUWRQ SURAHW LFOGQ) WH \WHDIR HOAR \KH FRQAERXDO
UHQUODWHP DG \WHGHMP LODNRQR LWARBREEON

2 XUGDWHY KDYH BHHQ CRFRXQAG | RUDVRSHIDMY BDHY ) RURSHIDIY G Z 1\ AR HOAHBOHAIALY UAYHH LV UHFREHE EDHG RQWH
FROURMICFDK UHQIOED: P HONVGHGKUQ) \WHSHIRG 5 HYHHIURP. GDHY/Z W 1] H5 DOQO0HECH DDA DUHUHRI Q) H5 RQD WAL KWICHEDIY RYHJ
WHLQWIOBDHWMP  Z KHDZ HEHIHYHVKEWDRIIED DIBDHLGRRP H LFOGQ) WHUHDME WAL KWICHURHYDE® LV SURTEGIR. ARIPAIRD

© HP RQRUWH QNXaEW DG FUE RMCHN R RAUMMIDON DOG RSHDRY DG H HIAVH FROUGHIEG! MGIHP HQAIQ DMLY \WH SURTELONV R

FRIBAIRY 2 XUDMHAP HOAR  FRTDABELAXY LFR SRUDM/ DYCLOE® RSHDARDCSHIRIP DGFHP HDAXUA/AKFK D/ADBY DQGWHDILQ) R BLQBG P RXQVDVZ HD
DV RKHJ SETFO  DYDME®! 1QRP DNRQ Z W UASHRWR RXU WAV | LDGADOFRQEMRY @IXAW D5 FEBMIDUARUHY LFOAQ) GHRIGH/ 1Q \KK
FRQAURY , QWHHYHARDAZ HGHMP LHUHFHYTEGY DHRMBURELEGIR FRIBRIRY GDHLFRP HZ LOEH R GHGRQDADK EDLY Z MK WHFRUHSRIEQ)

MIDQAUHFH.YCE®! DG WAL KWDCH UHAUHFAHYDE®! FKDJHS Dv D GUHRAZ UMM RN DI LOXUHQBDUHYHOMH L \WWH SHIRG R \WH FKOQIH LQ RXUFRIBREELQN
GHMP LCDIRY ,| P DDIHP HMV DAXP SWRY/ BIDEQ) WH FRIDAIELOW R GDH UHIAG UHRHYDEGY SURYH LAFRIMAWZ H FRX@S H SHIHIFH GRUDH/ 1O
UHQEOHYHIH LFXAQ) GRUDH/IQH FHVR DO P RQNVIQWID UFRIQ] HG
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&RQRICDME5 HXAVR 2 SHDARYY

7 KH P DNRUI CRRLY \RDABHUXEMG LQ YDUDGRHY LQ RAUUAKAVR . RSHIDARQY | RUHIFK UHYHQMH QG H SHOHFDAIRY | RUWH\ HOUHQBHG' HAHP BHU
FRP SIMGWR\NH\ HIUHQG-G' HAHP BHU Z HHKLIKHULQMBWADAY VI QU LFDQ® GZ HUDFTXMMWNRQ DAY LGRUDHE VSRR LRI QG

WH UFRIQURQR D UAHYH UHIIMG V] RHWWIDQAS HIDEQ) DFTXMMRYY Z HFRP SBIMG RH CFTXMMRQ | RUD FRQMFMIDSXUAKDH SUFH R P LARY

U \WH\ HIUHGG' HHP B FRPSG\R AR SOWWG CFIXAMWRQY | RUDQ DJ.J UH DM FRQMPNICSXURKDH SUFH R P LARQGUCY \KH

\HUHGG' HHPELU 5HIDAQ AVGRIMRY ZH KOG WUH SURSHW QVSRIMRYY GAUQ) WH\ HUHGG' HHP B WDAOHHDM

DIJWIDMIRNYSIRHB/R P LARQFRP SIHGWR RHSURSHIW QVSRIMRQ GAUQ) WH\ HOUHGG' HAHP BHU WD HHDMSIRW SRFHB/R
P LARY 2 XURBOLQYHAN HOVIQU-ODHABM AR CFRP XOAGG-SUADIRQOGIPRWDIR) 2D/ BARQDG — HARQDVR ' HAP B
58] UASHRALYHD

) RUDQVAXAWRQ UADMG\R RAUUHKXIVR RSHDIRYY | RAWH\ HIUHQG-G' HAHP BHU FRP SIBG\R \WH\ HOUHGG' HR-P BHU WHHJ
W30W, WP 0 DIIHP HOAV' VAXWIRQ OQG$ UOMY R ) LQOGADD&RYAWR) D5 5 HXW R 2 SHDIRYY 1Q RXUS QD5 HSRWRQ)RP . IRU
WH\ HIUHG-G' HRP BHU ZKIFK Z D/ILBGZ MKHB( & RQO DK

<HU( QGG HAHP EHU &RP SIUGWR<HU( QGG' HHPEHU

<HU( QGH5' HHP EHU

&KDQIH

LQWRAOB/

,GFRP HEH RIHJIOIQI URP \DBIR LOAHY HYABURSHWAY DOG GWRQH WIXMKP HOAR
GEW

* DOROVIBIR LOMHIR HBURSHWY
| RWRQH WIXMKP HUR GEW 2
1 FMFRPH

5 HYHXH
7RBCS HYHXH

7RECUHYHHI RAWH\ HIUHGG' HHP B zov P LAIRQ FRP SDHG\R P LGIRQ | RAKH\LP HSHIRGLO LFUDHR
P IEIRQ 7 KHIGFUDVH SUP DUO UAKXGVG I URP \WH UFRIQUROR DIX@ HIUR UQEDUHOMHIQ  1URP CFIXMMRQ/\WDAZ HH FRP SBIMG GAUQ)
SDMTD RIVMAR WHLP SCPAR SURSHW GVGRIMRYY DG WHUFRIQUROR BAHYHVIRJ R WQADQGWHZ MR R PICRQR GHHWG
GOV DKQWDACRBDH P LARQLQUYHIHZ DVUHFRIQ] H31 URP. QHABDHH SHOHUHFRYHINVGUQ) \WH\ HOUHGG' HRHP BHU FRP SDUG
W P LEIRQI RMH\CP HSHIRGLO
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([SHWY
* HGHDODQGS$ GP LQVADIH
* HIHDODQG OGP LQMADAYHH SHOAYIROWH\ HIUHQGHG' HAHP BHU ZHH P LARY FRP SIHG\R P LARQI RAMH\VIP HSHIRGLQ
DOLGFBDHR P LARY 7 KHLGRBDHUAKXGHG | URP DQLGRBDHLQ FDK FRP SHODIRQ FRWV QG JHHIOFRSR DM H SHOAY SIMDE RIVHAR D
UBRNRQLQQRQFDK / 7,3 FRP SHODIRQH SHOH ZKIFKZDY P LAIRQIRUWH\ HIUHGG' HAHP BHU FRPSMGW P LARQIRMH\P H
SHIRGLQ

2 SHDIY ([ SHOW/

2 SHDNY H SHOAVIRUWH\ HUHGG' H-P BHU ZHH PLORY FRP SOHGZ W P LQRQ | RUNH\LP H SHIRG 1Q 39)
I(GFUDHR P LAIRY 7 KH LGRUDVH UAKOV SUP DD |URP PLORQR WFRYHIEG! SURSHW RSHIDMY H SHOAY LGRXUHG GAUQY WH\ HUHIGG
" HHP B FRP SUHGW P LARQ I RAHMP HSHIRGLQ ,QDEAMRY RXURSHDNY H SHOHVIGFOGG P LARQR QRO UFRYHIE®D!
SURSHW RSHIDMY) H SHOAVIURP JURWGDWHYI ROWH\ HIUHGG' HAHP BHU FRPSMG\R P LARQIRMH\IP HSHIRGLQ

" HBUHADWMRQ( [ SHOH

" HBUWHFALDIRQ H SHOH I RUWH\ HUHDG ' HR-P BHU ZDv PLARY) FRP SDBG R P LARQ | RJWH \[P H SHIRG 1Q 39)

I(FUDHR PLARY 7 KHLGRUDH UAXEMG SUP DU 1URP WH UFRIQURQR DIX@\ HIUR G-BUHADIROH SHOHIQ IURP CFTXMMRQ/\KDAZ HH
FRP SBIMGGAUQY SO RIVEAR WHLP STAAR SURSHW GAVSRVMRYY

$PRIWDIRY( [ SHOH

$ P RWDIRQ H SHOH | RUWH\ HUHGG' HHP BHU zDv PLORY FRP UG W P LARQ | RJWH \[P H SHIRG 1Q m
(FUDHR P LAIRY 7 KHLGRU-DH UAKEMG SUP DD 1URP WH UFRIQURQR DIX@\ HIUR (PRWDNQH SHOHIQ  1URP CFTXMMRQ/WDAZ HMH
FRP SBIMGGAUQ SOV RIVAAR WHLP SCRAR SURSHW QVERIMRY/

, QMR [ SHOH
, QMW SHOHIRUWH\ HUHQGG' HHP BHU zZD/ P LARQ FRP SIHG\R P LARQ| ROH\IP HSHIRGLO DOLGFWDHR
PIARY 7KV IGRHDHZ DV GHWR LGRBDHG LQMIWDM SOMDD RIVANE  (Z HIDHDIHERWRZ LQIV GAUQ) \WH\ HUHG-G' HHP BHU
FRP SIG\RWH\CP HSHIRGLQ

7KHZ HIKWMG DYHIIH LQMAWDM R RUG-EWRUWH\ HUHGHS' HRHP B y4oY) FRP SDHG R 1Q $ GAWRDD \KH
Z HIKWEDHIHIQMWNDMDGWP R RUGHBW D/ DG \HW WshAHd DV P BU

, QFRP HYH RUH* DIQRQGDBIR , Qv HOB LRSHINYDQG/ RVRQ( [ WIXMKP HOAR ' HEW

,GFRP HEH RIHJDQRVDBIR LQYHAR HABURSHMAY DQG GWRQH WIXMKP HONR G-EWRUWH\ HIUHGG' HAHP BHU ZD/V  PLAR)
FRP SIVG\R P LGIRQI ROWHVIP HSHIRGLQ DGFUDHR  PIARY

* DQRQGDGIR , QrHXF HVB LRSHIMY

" XUQ) WH\ HIUHGG' HHP B ZHFRP SBIMGWUHAVGRMRY, ,Q$ XX ZH\RGDP HIFIOR | IFHEX@Q) GFDM5LQ1 RW
&KOLBWRY 6RAN & DRICD WHFHYLQ) JURW SURFHHB/R PICIRQ WAXGMY IQDJOQR  PLARY ,Q-XH ZH\RGDSRWRIRR |RXUP HIFD
RILFH EXC@QIV GFDAG LO 2 NOKRP D&LW 2 NDKRP DUFHYIQ) JURW SIRFH-B/R P LEIRQ WAXAMY LODJOQR PIEIRY ,Q0 DFK ZH

\RGDP HAFDOR | LFHEXQQ) GRDAGLO-CANRMAB! ) GUCDUFHYIQ) JIRWSIRFHO/R P ILARQ UAXGMY IQDJOQR P IARY
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" XUQ) WH\ HIUHGG' HAP BHU ZH\RT D P HIFDOR | IFH EX@Q) GFDMS [Q* HIP DORZ Q 7HIHAHH BWFHYIQ) JURW SIRHHBY/R
PLARY WAXAY IQDJOQR  PLARY

| RWRQ( [ WIXMKP HOAR * HEW

Q' HHPEU Z HFRP SBWMG\WH GHHDDFHR D&0 %6 GURE. P ONGQI DVREOSD P HAR P LARY LGFOGAQ) WIQLRNRQ FRIV KDV
ZDVIXQ@EGE ERURZ LQIVRQRXUS HYRYHU 7KH FOWN LQY YODH R \WHEDD GHAR XQ@P RMY H5 G-EWMKOGRH FRAV Z DY/ P LARQROWHADMR \KH

GH HDOGFH WAXAMY) LOD@EWRQH WIXMWKP HOWR G-EVWR P LARY , QFROGHARDZ M WHEIQGH HDOFH Z HMEHIXH® WFHYHG P LARQIQ
HFURZ HI XQB/KHBE, WHE0 966 VHYLFHUDQG XVHG\KRHI XQBAR BHSFHRUREOG-EW

1 HVGFRPH

1 HAGRRP HI RUWH\ HOUHGG' HR-P BHU zD/ P LARQFRP SDUG\R P LARQI RAWH\P HSHIRGLQ DOLGFUDHR
P LARY

$WHVDQG/ LDELOWY

$VR' HPBEU 0% RXUSUGALSOCDAHVFRQIMAG R LQYHXR HOWIQU-DDHXBM GHAR BORQDG  HARY WAS-RIHD
: HFRP SBIMG RH IFDAMWR GAUQ) \WH\ HIUHG-G' HR-P BHU DOG\RGM] P HAFDOR! | IFH EXEQIVKURI K \WWUHH QVSRANRQWILRIRYY 2 XU
@IXG DAV FRQMAG SUP UM R FDWK DJG FDWK HNLYDBON D05 WMMRMG FDK R P LARQOXG PLORY) D/R ' HAHP BHJ DG
UASHRALYHD

7 KHG-FUDHLQRXUFDK DG FDK HIXLYDBQN DG UMMPAGFDK EDDFH/AR.~ PLARQDVR ' HAHPBHU FRP SUHG\R P LAIRQDY
R' HPBEU Z DVSUP DUO® GAHW GHABED, P HIWRQRXUS. UHAVY CROIV SUP DU® XMQJ 1XQ3/1URP RAUSIRSHIY AVERIMRYY | XQB/XVHER SO
AYIGHIB/WR RUFRP P RQ DQG SUH HIHG WRANKRTHY DG KREHYR 23 8 QWOG/ 7,3 8 QW DSD P HQNVRUWHGH HDOFHR D&0 %6 GO DG IXQB/

XVHG | RUAEBMUOH SHGWUWHY RQH MY BHDOHWIEBM LOYRXR HQV SO RIVANR CHABURAHHSY UHRHYHG TURP \WWHA\DBIR LOYHWIY HOABURSHMHY DG QHWV
K SRMG-GE RSHDY RN

7KH GRIDH 1Q RAUVRNDICH DMWY \R PIA@RQDVR ' HAPELU AP SDHG \R PIARQDVR ' HHPBELU D/
SUP DUO \WHUAXOR GZ HICGHAERUIRZ LQIVRAMBECQ)

/ LTX.GQW DQG & DSMICE HRXUAHY
* HHIDO
2XUKRWMP XS\WR P RQKY @IXGW BN HQVIGFOGH
» QMK SHHDQGVFKHXBE SUWCHSICED P HOVRORAMIEQ) LQE-BMIHNV
* HHIDODQG OGP LOMADNYHH SHOHY/
SURSHW RSHDNY H SHOHY
SURSHW PR
" IMMEXRQ/RQRXUFRP P RQDYG SUH HIHGWRAN DQG2 3 8 QWDQG/ 7,3 8 QW DG
&CEMITGWIOAP SIRYHP HW
.Q ZH DH FRQUFNDD REQIDAG \R SO RUKDYH FOSABDFRP P LW HQV | RU CSSUR LPDAD L PIAIRQ R SUGA.SDODE LQMKAV

SO P HOVRQRXURAMDQEQ) GEWDEG I P LAIRQIQJIURXQG UG RSHDMY GDHH SHRAY , QDEAURY L Z HGAGHWR UHEHP RAUSUIHHIHGWRAN Z H
Z RXAGKDHWRSD. WHOXEDMRQSH HHIHR P LAIRQSOVCARXHG AYIGHIGY |HAVDGH SHOHY
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2XUGQY WP EHREG  PRONV @IXAW WXL HOV FRQIMASUP UM R IXQR/ GRHADY R SO 1RUDFIXOMURYY  FDSMIDOQG \WDQW
LP SURYHP HQWV DARXUSURSHMAY \AKHEXBG G-EWP DXUMAY JHH.IDODOG OGP LQVADAYH H SHOHY RSHIDIY H SHHY DG AMUBMRY 94 RG ZH
DHFRQMPMID® REQIDAG\R SD. - RUKDYHFCBAICFRP P W HWIRU DSBS LP DMD L P LARQR SUCASIODGE LOMANED P HOVRQRURAMEEQ
GEWDDG L P LORQLQJURXQE DOGRSHDMY GDHH SHOH/

© HH SHAAR DI\ RXUMKRYADOG BRQ) WP @IXLAW QHHBYARURKIK YOURXY LQMIDOD0G H \MCDORXUAHY LGFOQQ) FDK IGZ 1URP RSHIDIRY/
GEWIDAQ) \OBYR DEAWREICHIXW VHRXUMEY WHIMKXOGFHR 2 3 8 QWIQFRIGHANRDZ W DFTXMURY/R  DEAWRIOSURSHY SURFHHB/IURP \HBRW
SURSHWY GMERVMNRQY DG UHFDBLMIT DARQWEQLRNRY/

$VR ' HHPEU WH&RP SIQ KDG DJJ U DM FESMIOLP SURYHP HAFRP P 1M HQW DQG REQIDINRQVAR LP SURYH H SOGG DQG P DQEMQWH
&RP S fVH IMAY) ICAMMVR CSSH IPDMY P ILAIRQ 0 D R \KHHDP RXQIV DUH\KEMPAR FROMY HIFLHYARDAP DNH WAL LEXOWR SUHAPAZ KHOWH

ZILOEH XM HG U DADED , Q CFFREDGAH Z W WH WP VR \WH &RP SDQ TV H MY DQG SIRSRVHG GDHY FDBABDLP SURYHP HWREQI DIRQY LO\KH GH W
P RQMVOHH S-AAG\RVRICDSSR lPDMD P LAIRD

, QMODOBRXUAHVR / LTXIAW

2XUSUP DY LQMCDORXUIH/ R QNXAW [FOCH DK | BZ 1URP RSHIDIRQY DG SURFHHGY 1 URP VHBRASURSHMY GVGRVWRQY DG UHDSIMNT) DIRQ
WEQLANRQY/

( [\WLCDOBRXUAHVR / LTXLAW

2 XUSUP DY H \MEDOWRXUAH/R QNG LGROGH GRABURFHHBY UHFHYHS T URP HIXW KO LGFOGQ) WHIMBOGRHR 2 3 8 QWIQ FRIGHRNRD
Z MWW OFDOMMR)V/R DEAMWRIOSURSHWY DGGEWIQIAQ) ((FOQQ) ERURZ LQIVXQE-URXUE UHEVY CRON DGVHRUG\WP GO0/

( TXWWV, WXDQRH/

,Q-0A@Y WH&ERP S DOG \WH2 SHIDIY 30MGHIKIS IPSBPHQMGWH ~ $70 3URIUP  SXUXOQAR ZKIFK ZHP D RIHJDQG \HD
IURP \IP H\R WP H \KIDWWR RXUFRP P RQVIRAN 1 RKIWWZ HH\RGXQ@@EUWH ~ $70 3WRIUP IURP -DQO WURKIK ) HEUDY ,Q
0 DK WH&RP SI) DOG \WH 2 SHDMY 3DN@HIKLS [P SBP HOAG D P LQIRQ 2 DAKH P DNV HIXW RIHIQ) SIRIUP SXOKOQMR Z KLEK \KH
&RP S FRX@G RIHUOEG HD IURP WP H\R WP H \KIWW/R IWWFRPPROQWREN WHS  $70 3WRIP° 1RKIWZHM\RGXQ@UWH  $70
3URIUP GAUQ) WH\ HIUHGG' HHP BHU TKH  $70 3WRIUP ZDAMP LCDMGLOFRIHRNROZ INIP SBP HOMY WH  $70 3URIUP
" HRWY LQDCRQ)

&UHAW CAAV 2 XULUHAW CAOW FROMVR L \KH PIORQ7HP / RID$ L WH PLARQ7HP / RID% DX UL WH P LARQ
5 HYRYHJ 7 KH & UHAVY DAV DR FRQEQY/D P LERQ DFFRERQ | HDMAH $ VR ) HEXOWY Z H KOG XQAM HG ERURZ 1Y FOSCAW XQEHJWH
&UAVY CAROWR P LOIRQ

7 KH&UHAVY CFLOW [V DQXQHRXUHGI CROW Z W DWP R L IRA HOW EHILQRCQ) RQ$ XIXW I RUKH5 HYROYHU EMPARER M| P RQK
H WMRQRSMRY/ L ILYH\ HWIRU7HP / RIQ$ EHILQQQ) RQIWRWICDARYGDMR 0 D 0%G UL ILYH\ HOWDQG M| P RQKY BHLQQQ) RO
$ XIXW IRUTHP / RDQ%

© H DU \YEMPAR D Q® BHUR | LQDGRLDOFRYHIION XQEHJWH & AV CHAOW (FOGAQ) [P RY RMHWMQV WHIRTZ L) D/R WHHIGR HIFK
IVFOOTXOW L DPOf LP XP FRQRIEDMGXQHXUHGBYHIIHIDIRR GW KD IL DP O lPXP FRORIDAMHXUHGBYHDIHDIRR GW WD

Il DPO P XP FRORICDM VHRXUHG UFRXUH GYHIIHUDIR R G \KDQ LY DPIQPXP 1] HGFKDJHFRYHIIH DR R Y DPILQPXP
XQHXUHG LOMMMNWARYHIIH WDIR R YL DPOIPXP FRORICDAG GYHIIH DR R GW KD DX YL DPIQPXP GHAZRW R
PIIRQSOY R DOGHASIRAHHE/ UIMHE WURKIK HIXAW RIHIQIV \KEVHTXHAR O DK $VR ' HHPEHU P DI HP HQABHIHYHS LW

FRP SOHGZ W DTR WHI LQDGADOD0G QRO | LQDGADOFRYH DOV FRQEIGHG LOWWHE& BHAVY CRAOW
2\WHU) [HG' HBA HKDYH P IEIRQIQIURWQRA/SD CEBID/R ' HAHP BHJ Z KK LVFRP SUMAGR WUHHLOXKP HON
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+ HIILQ) , QUIKP HQNV : HKDYH WD LQMBANDM\Z DSV DQGWUHHI RZ DB I (QMIMAIDM\Z DSV\KDADH XVHG R P D) H RULQAMIAIDM UMN
$ GARUSIROR \WHH\Z CBVIVEHBZ

7HP / RQ$ 628V

$VR ' HHPEU V[ R RUQMANDM\Z C5VIHDM\R 7HP / RIQ$ 7 KHARP EGHGQRIRDOMIDHR WHHZ DSV P LARY Z WK
PLORQR WH\ZBVP DMIQ) [Q$XIXWW  DQGWHUP DQQY P LARQP DMIQ) 1Q$ SUO ,QDEAWRY Z HKDYHWUH | RZ LG I
LQMIWNDM\Z C5VZ W DFRP BLGHG QRIRICOYIDHR P LE@RQ HFKZ MW DP DMIW@MR $SUO  \WDAZ LOEHRP HH I HARHRQWWHS XIXWA
P DXUMY GDMR WHH IMMY \Z DSV &XUHM® WH7HP / R0Q$ \ZCBVIL[ WH62) 5 FRP SRHWR 7HP / ROQ$ DADWDMR WURKIK $ XIXWV
YUP $XIXWY  \R$SSUO  WHE2) 5 FRP SRR 7HP / RIQS$ Z L@EHILf HSDV

7THP / RDQ%6Z D8V

$VR ' HPBEU IRWUR RULQMMADM\Z L5V UHDMG \R 7HP / ROQ % Z \K D FRP ELQHG GRIRIIDYDDH R P LARQWDAIL] \KH
62) 5 FRP SRHIWRQ7HP / RDQY6\KURXIK - DX oW

7REO) [HG' HEW2 XUIL[ HS G-BWRNBG P LR RQDJWRWEDMLY DN HHP BHUJ Z 1\ DZ HIKWG DYHDIH IQMHNDM R
EDVHG RQ RXULQMIHNIDIM\Z £5V DG DARXUWHINBYHIH 7 KHZ HIKWMGDHIDHP DMUW R RAUILL HGGBW DY\ HOYWDW HRHP BHU " XHWRU

|RZ D WEMY) LOMIAMIDM \Z D5V IHDMG \R 7HP / ROQ$  WH Z HIKWG DYHIIH LOQMWAUDM RQ | L H5 G-BARMNEQ) D/R ' HRP B v
H SHANMG R P SIRTHRYHMHH WE R\ HOY

&DK) BZ , QRP DIRQ

1 HVDK SIRMGGE. RSHDIY CRAMMAY| ROMH\ HIUHGG' H-P BHU zov P LORY FRP SIUGWR P LAIRQI RAKH\IP HSHIRG
1Q 7KHGFUDHOUQ WH  \ HIUZ DVSUP DU® GHR GZ HAGRP HEH RIHIDQROVIBIR LOQYHAR HYBURSHWA/

1 HADK SIRVIGG B\ LAY CRYAY | RUWH\ HUHGG ' HR-P BHU zDv PLARY FRP SOBG R QHAFDK XVHG LQ LOYHK)
CRMVMAVR P LORQI RAH\CP HSHIRGLQ CXUQIWH \ HDUGWIXQB/Z HHXVHGAR FRP SOIMSURSHWW CFTXMMRQ/DQGZ HUHFHYHGP R
GHABIRHDYIURP \KHVDBIR LQYHR HOABURSHINAY

1 HAFDK XVHG L ILQOCAQ) TRV | RUWH\ HIUHGG' HRHP BHU Z/ PLORY ARP SOHG R GHAFDK SIRMGG B 1LQDAQ)
CRMYLMAY Z W P LAIRQ | RAH\LP HSHIRG 1O CXUQWH \ HIUZ HARP SBIMG QR FRP P RO HIXW R I HIQIV DQG WHH RH QG GRABHRHYH

D0 HNAW R 1HIQ) SRAHHBY Z HP DEHQHASSD P HQVRQRXUS UHAVY CAMAV DUGZ HP DEHDSD P HOVRAWHGH FDOCFHR D&0 %6 G0
1RQ* $$3) LQDQADD HDKUY

0 DIDIHP HAFRQUGHY FHIIQ QRO* $$ 3 | LQDGALDOP HDKUAY \R EH XVH XOWXSSBP HQEOP HDAXUY R \WWH &RP SO0 V RSHDMY SHIRP OFH $
QRQ* $$3 | LQDGADCP HDXHLY IHHID GH LCHE D/RHWDABXUSRW\R P HDXUH I LDGRDOSHIRUP OGFH | LCDGRDOSRMRQ RUFDK | BZ V BXW FOGV/RU
LCFOGH/ P RXQIV\KDAZ RXTS GRAEH\R CEWMAG LOWH P RUNFRP SDUIEGIP HDAXUHGHMP LQHG LQ DFFREIFHZ W $$3 7KH&RP SDQ UBRWGQRD* $$3
I LCDGADCP FDXUAY EHFDAHWKRHP FDAXUAY DIHREVHYHGE. P DIHP HOAR DOR EHIP R WHP RIMBUHGERP LOOWP FDKUXWHGE, WHS (,7 LOOMY DG
B LQGMY DDOWV R HYDDOM 5(,7V ) RUWHH UDRY P DEIHP HOVMGHP V IWDSSURSUDM \R GVWERH DG GVAXW \WHH QRQ* $$3 1 LQDGADD
P HDXUY 6HARW EHBZ DHGHAUSIRYVR WHQRQ* $$ 3 1LQDGADOP HDAUA P DDIHP HWFRQUGHY UHBYDQAR WH &RP S VEXMQHN DG XVHXOR
LQYHWRLY DvZ HID/UHFRGAIDIRY/R WRHP HDXUAAR\WHP RMAUA® FRP SDIEGH $$ 3 |LQDGADCP HDKUM

TKHQRQ* $$ 3 1 L(QDJADOP DAY SUVHRMS KHIHQ DIHQRAHHAOUO 1G-IFDOR \KRVH SUIRHOMG B\ RKHJUHDOHWEM FRP SDQHY GAH VR \KH I CRW
\KDACRADIDUHIOHWIEM FRP SDQHY XVH WH P H GH LQMRQY 7 KHVH P HDAXUHY \KRX@ QRABH FRMGHIHG DY DAMIDIYH/ W (HAIGHRP H DV IQAFDRY R \WH
&RP S0 VILOADOSHIRP DAH RUDY DOMIDRH R FDK |GZ 1URP RSHIDIY CRRYWWAY DV P HDXUW/R \WH&RP SIQ VArKGW QRUDHWHHP HDXUH
QOO LQARHR XK TAHANDK IGZ R IXQG0OR WHE&RP SR VAHHSY 0 DIy HP HOABHIHYHY WDNQ RGHUVR | CHOMEM D FEDUXQGHINNEQ) R
\WH&RP SO0 VKIWRUFDOFRQRICDMS RSHIDIY UHXAOV
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WHHP HDKU/AKRXG EHH [P LGHG LOFROMQANRD Z LW GHAGFRP HDQGFDK | BZ VIURP. RSHIDNRQY DY SUAHAG LOWWH & RQRIEDAS) LADGADDG\BA HON
DQGRKMHUI LQDCADOEBLGFOGHG HIHZ KHHLQWLYS QX005 HERWIRD) RIP

) XQB/IURP 2 SHDIRY/DIGS GAMME) XQ/IURP 2 SHDIRYY

) XQB/ 1URP RSHIMRYY 2))2° DG DOMVAG IXQB/ IURP RSHIDIRY 3$)) 2" DHQRQ* $$3 1LCDGADDP HOKUA/ Z WWQ \WWH P HIQQ) R \KH
UOVR WH6(& 7KHE&RP S FRMIGHY)) 2 OUG$)) 2 \R EH LP SRVIQMKSSOP HMUDP HDXUY R LW RSHIDMY SHIRWP OQFH DQG EHIHYHY ) ) 2 LV
[UDXHQ® XWGE VHRXUM/ DOV LOYHKRLY DG REHULQMIAXAMG SO LOWH HYDODMRQR 5(,7V POQ R Z KIFK SUWHWY ) 2 Z KHYWERMCY \KHU
VAKXV

, QCFFREDGAHZ W WH 1 DIRQDDS WRADMRQR 5 HIO( IEAM, QYRR HOAZ UMM 21 $5(,7° GHIQURY )) 2 P HIQV GHAKGRP HRUGRW FRP SXAAG
IQCFFREDFHZ MK * $$ 3 BH RUHRIFRRUGY LOMMAWVR KREHYR 23 8 QWDQG/ 7,3 8 QW H FOGQ JOQ/ RIGWH/ 1URP \DBVR SUIRSHW 005G
H WIRGEQOY WPV G SUH HUHG WHAN GYIGHDB/ SOV UHDDHWEM UHIAMG G-BUHADIRQ DG [P RWYDMRY H FOAQ) [P RMJDIRQR G-EWMKXOFH FRUIV
DQGWH P RWY DARQR CERYHDQG EHBZ P OINANBDAY  DQG D\MUDEWMWR HON | RUXGFRQRIEDMS SDUGHIKLSV OQG MQAYHMUY %-FDAH) ) 2 H FOGY
UHDOHWEM UHIDMG G-BUHADIRQ DOG TP RMY DIRY RKHKD) P RMY DIRQ R G-EWAKKDFH FRWY DQG CERYHOQG EHBZ. P UNAABDH TP RMY DNRQH SHOH
WHERP SDQ EHIHYH/\RDAY ) 2 SIRVIGHY D SHURUP DFH P HDAXUHWWDAZ KHQ FRP STUHG SHURG RYHUSHIRG UH GRVWKH LP SCRAR RSHDIRQY I RP WHIB/1Q
RSO DAV UHQEDUDAY RSHIDMY) FRIV GHYHBSP HATRIYLANA DOG LOMMMWFRAV SURYIAQ) SHYSHRARYH GRAIP P HADMD CESDBHQAIURP \KH FERHI

* $$3 P HDXUHP HOMHAGRRP HRUBRW
$))2 WDQRQ* $$3 PHDXHXHGE POQ LOYHARY DG DO W\R P HDXUH D U-DORNEM FRP SDQ VRSHDIY SHIRP DFHE WP RQ) \KH
HIFWR WP VAKDAR QRAH GRARQJIRQ) SIRSHW RSHIDIRYY 0 ODIHP HQNWFDBX@M/S$) ) 2 B PRAL Q) WH1 $5(,7 FRP SAIIROR )) 2 B\ DOXWMY

LW RUAHMEIQ FDK DG QRO FDK WPV DQG FHMHQ UHAXUIQ) DGG GRQUHAXULQY WPV ) RUWH &RP SIQ WHH WP V LGFOGH UHRXULQY  DFTXMWRQ 005
AVERIMRQFRIV GVRQWHH \WIXMKP HONR G-EWUHFXULICY WAL KWCHGH HUBG BHQBOUHYHOAH UHFXUIQY BN EDFHG FRP SHODIRQH SHOH WP
P R DARQR [ERYHDQGEHBZ P DNANBDAY WHAXUICQY CP RMY DARQR G-EWARKDFHFRWY DQGRM-UMP V/

0 CDIHP HQABHIHYHY WDAERWY) $)) 2 1Q DEAWRQWR ) ) 2 LV D XVH XOVKSSBP HMEDP HOKUH | RUKH LOYHWI HOAFRP P XQW \R X\H Z KHD
HYCODMY \WHRSHIDAY SHIRP DFHR \WH&RP SI) RQDFRP SOUDAYHEDUY
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$ HFRAIDNRQR ) ) 2 DG$) ) 2 RUKH\ HOWHGG' HRHP BEHJ

1 HNGQFRP H

1 B 3UH HIHG RN GYLGHIB/

" HBUHALDNRQDQGLP R DARQH SHOH
*)D)QzR;)\miH LQHT HBURSHWAY

| RWRQH \WMIXO\KP HOWR GHBW

$ P RW DARQR CERYHP DOHABDAY GV

1 HAIQARP HDAMEXWEGIVRR FRP P RQ WRANKRT@HY SHUVKDUH+ EDMF DQG AOWS

)) 2 SHUNKDIHDQGXQW
$)) 2 SHIMKDUHDQGXQW

© HIKWMG$ YHIDHEKDUWYDOGS QW2 XMBAQ) + EDIE DOGAOMWG

= HIKWGS$ YHRIHEKDUHY/DQG 8 QW2 XWHQAEQ)

: HIKWMG$ YHIDH&RP P RQ6KDMHY

© HIKMG$ YHIH2 3 8 QW

: HIKMG$ YHIDH/ 7,3 8 QW

- HIKMG$ YHIHE KD/ DQG8 QW2 XWBEQ) + EDIF DIGAOWMG

DG WDVIRMBZV

<HU( QGH5' HHP EHU

XDGWG LQWRADIEVH FH-B/E-KOH DG XQUTP RXQN

( DLQQIVYHRH, QMO HY/ ' HBUHADMRQDQGS P R DIRQIRUS HDO{ MM ( %7 $UH DOGSANVMG( % 7" $WH

7KH&RP SO FOBXO@M/( %7" $ U LQCAFREIFHZ W WEELG/ FEEQKHGE 1$5(,7 DISGHIGV( %7" $ U D/QHNGRP HRIGWFRP SAAG
LQDFFREDIFHZ W * $$ 3 SOV G-BUHADIRQ DQG TP RW DIRY QMM SHOH JDQRUGWROWH\DBIR LOYHWY HASURSHWAY DG LP SOUP HOMRW D/
CBESIFCE®! 7KH&RP SDO GHIGH/S GUMWAG( % 7' $ U DV( % 7' $ U SOVEWRQOH WIXMWKP HMWR G-EWGRQ FDK WHRN FRP SHODIVROH SHOH QROFDK
IQEQILEG! CP RMYDIRQ UWHDAG R CERYH DG EHBZ P DMNVGDAY SUHIFTXMURQ H SHOH DG RKMHU RPOQ QY MPY 0 DOIHP HQVFRUGHY
(%7 $U DGSGOUMAG( %7' $ U LP SRUIDAP HDXUEHDAHWH  SURYIGH DBAURIDOG RIP DIRQVR DIRZ. P DRI HP HQMQYHARLY DQG RUPXUHNNG

SRMINCFUHEVRY VR HYDOXDMDQG FRP SDUHRXUFRUHRSHUDI) UAXOV QG RXUCELOI \R \HYLEHGEW
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$ WHFRGAIDNIRQR QHAGHRP HWR( % 7' $ U DQG$ GVIMG( % 7' $ U |ROWH\ HOWYHQGHG' HHP BHU DG LWD/IRBZV
<HU( Q@G' HHP EHJ

XIDXQWE DG LQWRAB/

1 HNGFRP H
, QMANY SHOH

" HSUHADMRQDGGEP RWY DIROH SHOH

* DOROVDBIR LQMHXF HYBURSHW
(%7 $UH

| RWRQH WIXMKP HOAR GEW 2 2

6\RFN EDHGFRP SHODIROH SHOH

$ P RMYDMRQR CERYHP DINBDAHY GV

SULFDAMMROH SHOH
$AXUMG( % 7' $H

,7(0 $ 48%17,7$7,9( $1' 48%/,7$7,9( ' ,6&/ 2685(6%$%870$5. (75,6.

0 DUNHALMN LGFOGHY UMW \KDADUMA | IRP - FKDQIHY LQ LQMAIDAY | RUHIQ PXUHER H FKDQIH UDAY FRP P RAW SUFHY HIXWY SUFHY DQG RKHU

P DINHARKOQIHY \RDADH HAAP DUNHAVHQAMYH LOXUKP HV , Q SXNXLQ) RAUBXMGHW DG LOYHAR HOAREMARYHY Z H H SHRAARDAKH SUP Y P DUHAUMN \R
Z KIFK Z HZ LaEHH SRHGLVIQMAWDMUAN

: HPD EHH SRHG\RWHHIHAWR LOMNDM FKDQIH/ SUP DUO D/DUAKXINR G-EVKVHE R DFTXLUH KHDOKFDUH | CHOWNY LFOXQQ) ERURZ LQIV
XQEHWH &UHEW CFLOW 7 KH CEDOMY EHBZ. SUHIV\KH VFOAMYW R \KH YDOH R RXUYDUCE®! UDAM | LODGALDOREM DARQY AR VHBRAG FKDQIHY LQ P DNV
QMDA 7 KHIDQIHR FKOQHAKRHUH GRVRXUYIEZ. R FKDQIHVZ KLFK DIHW-DRIE® SRAUEBIRYHUDRH\ HIUSHIRG

$VR ' HAHPEHU ZHKDG P LORQR XCKHEIHE ERURZ LQIVRAMEDAQ) XQGHMHS5 HRYHU BHRH\WWHGHMQ) R XQP RWHSGEW
IAOGRH FRWV. WDABHDLY LOMBMADAD YDUCE®! DM 6HH20 DIIHP HOY' WAXWRQ DOG$ @OMVR ) LODGADD&RYAURY DG 5 HXW R 2 SHIDIRD 2
/ LTX.GW DOG&CEMICE HRXUAH | RUDGHEIGGAVRAMRQR RAUSWHEVY CRAOW $ W HAHP BHU 62) 5 RQRXURANBESQ) | GDAY IDMERIRZ LQIV
zD/ $WHP LQ) QR LGRBDHLQWH P RXQAR RXUYDULEGI LOMMWANDMG-EML 62) 5 IGRWDHE  EDMVSRQN RUFDK IGZ Z RX@G GFUDHE
DSSIR (PDMD P LARQDMOD $ WP LQ) QRICRUDHIQWHIP RQAR RUYDUEGIDMGEWL 62) 5 ZHHUGFE — EDIVSRIQV RXUFDK |GZ

ZRXGIGFUDHE [SSR PDAD P LARQDOD
$VR' HHPEU RAUH SRKUHVR LOMMXVDAMUM Z D/GRAP DAIDED GlIHHWURP RXUH SRXUHDVR * HHP BHU

2 XULQAAMALDM UM P DCDIHP HQAREMRRYHY DUH R @P WXKH LP STPAR  LQAMIMALDM FKOQ HY RQ HLQQIV DQG FDK | BZ V 06 \WR GZ HJRYH.ID
ERURZ Q) FRW 7R DFKIHYH RAURSWANYHY ZHP D ERURZ DAL HG UDMY RUIGDMY DM/ 6HH30 DAIHPHAY' WAXWIRQ DQG $QDOMY R ) LCDGADO

SRBWRODQGS HXWVR 2 SHDIR)? / [TXAWDIG&DSMIEHRUAZ + HEILQ , QMKP HOV' | RUDGHAAUSIROR  RAULQMANNDAM\Z L5V

: HP D HQMULQR DEAMRDOGHLYDAYH I LCDGRDOQWKP HV LFOXAQ) LQMMADM\Z D5V DQG FEBV LOREGHAR P WM DM RXULQMBANDM UM RQ
RXUNXUUHERUIRZ LQIV - HZ LOCRAAMLQR GHLIYDIYHWIQRNRQY | RASHXDMYHSXERH/

,Q DEAWRQ\R KO HY LOQ LOMIAXIDAY \KH YODH R RAULQYHAR HON LY \XEMPAR | ORMDNRQY EDHS RQ FKDQIHY LQ GFRD00GG W IRDOHRGRP IE
FROAMRQY DQG FKOQ) H/LQWHFUHAWE RWGHA/R WDV RSHIDRLY DQGERURZ HY Z KIFK P D D} HAARXUCELOU \R UH LQDGPHRXUGHEWL GHAHWOLY
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7(0  ),1$1&,$/ 67$7(0(176$1' 6833/ (0 (17$5<" $7%
A (; 7282162/, $7(" ), 1$1&,$/ 67$7(0 (176

SHRYR |, QE-BHIEHO/S HIIMMHG3XETFS FFRXQIY) ) WP 3&$2%," 1XPE

SRORIEDMSYDDFH6KHIVDVR ' HR-P BHJ DG

SRORIDMCE6\BM HOVR 2 SHDIRVIRMWH\ HOWVHGG HRPB = = DG
S&RORICDMG VM HOVR &RP SUKHMYH. (HFRPHIRMWH\HDVHOGG' FHAPBE DG
SRORIDAMSE6VBM HOVR (TAWIRMH\HDOWHGG HRPBEHJ DG
SRORUDMS6\BM HOVR &DK) GZVIRMWH\HDWHGG HPBE DG

1 RWWR& \UAP
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5(32572) ,1' (3(1' (175(*,67(5("' 38% ,&$&&2817,1* ), 50
7RWHB\BFNKRGHYDQG\WHIRIGR ' LWHARYR * GEDOD HAFDGE(,7 ,(F
2 SIQRQRQWH) LOQDCADOE VP HWV

* HKDYHDXG\MG\WHCFFRP S0 LQ) FRORIEDMS EDIFHWKHVR * 00D HAFOCH (,7 ,F DOG\VEMADUHY \WH &RPS) DVR' HRHPBEHU

58] WHUHDMG FRORIEDAGWIEM HOVR RSHIDIRYY FRP SUHKHQUYHLGARP H HIXW DQGFDK I GZ V | RUHIFK R WHWUHH FOWIQWHSHIRGHG-G
" HHP B DOGWHUHDMG R DGWHVAKHGIQMGIOWH, Q3 DWW D FRIDAMYHD UWH HIHGWRDARH | LQOCADDMIAMP OV, QRXU
RSIQRQ \KHI LODGADOWEAP HOWVSUAHVOL® LQDTP DAMUIDOASHRAV \WHI LQDGADDSRMROR WH&RP SO DVR ' HAHP BHU DG DQG\KH
UAXKOVR IWRSHIDINRQ/ DG WFDK | BZ VIRUHIFK R \RHWUH\ HOWIQWHSHIRGHIGS' HAHP BHU LQFRQRUP LW Z LW CFFRXQIY SUCASBY
JHHD® CFR-BWGLOWHS QAMG6\BIM/R $ P HIFD

© HKDYHDOR DXQWWG [QIFFREFHZ W\WHWBEDG/R WH3XETE &RP SIQ $ FARXQIY 2 YHILIKVWARDEG 8 QWGE\BMY 3&$2% WHARP SIQ V

I.CDADOWSRWY) DVR * HHP BHU EDHGRQFUMUDHAMEEDKHGLO, QMDOSRMRS , QMIWDAG) LLPHZRIN IMKH-G
B WH&RP P MWWHR 6SRORIQ) 2 U] DIRYR WH7UWDE D &RP P MWRQDGGRXUBERWEDMS) HEXDY H SUMWHG DOXQDON LHERIQRORY
WHERP SI) VIQMIOFRQARCRYHU! LCDQRLOOW-SRMY

Y%DMVIRJ2 SIQRY

7 KHHI LCDQRLCONBAP HOWVDHWHUASRQIELDV R WHERP SO VP DEDIHP HQAR XUUASRQUELDN MR H SUAVDQRS.QROROWHERP SO VILQDGRDD
WBAP HOVEDHGRQRXUDGW :  HOUWHDSXEQF CFFRXQICY [P UHIIMMIHGZ W WH3&S$ 2 96 DG DUHUATXULHG VR EHLQE-SHIGHZ W UASHPAR WKH

&RP S LQOFFREIFHZ WWKHS 6 | HIHDOHRXUMEY/ @Y \/ DQG\WH CESTFCEG! GV DG U XDMRQV/R \RHEHRXUMEY DG ( [ FKOQIH&RP P MWRQDGG\WH
38$2%

: HFRQBAMS RXUDKGWILQ DFFREFHZ MORHWEEDG/R WH3&$ 2 % 7 KRHWIELG/ UTXUHWDZ HSOQDIGSHIRP \WHDXGQWR REBBIQUDRIEG!
DXXUDGFHIERVZ KHKHHI LCDQRLOONBMP HOVDUHI UHR P DALIDCP MUBRP HOAZ KHMHUGHWR HIRURUIUXG 2 XUDXGEWLGFOG-GSHIRP LY
SURFHBXUAR DAHWAKHUMWR P DMUDCP IKBAP HIAWR WHI LCDGALCONBAP HON Z KHKM-UGHWR HURURUINUXG DG SHURIP LQ) SURFHOUAARDNASRIGWR
WRHUMY 6XFK SURFHBUIGFOGHGH [P 1QQ) RODMANEDLY HMGHIHUHIDEQ) \WHIDP RXQNDQG AVFRKXUILOWHI LADGADOXBM HOV 2 XUDEW
DOR LGFOGHG HYDODIY \WHDAFRXQIY SUGH SBVXVHG DG I QU LFDQAAXIP D/P DEHE. P DI HP HQAVDYZ HOD/HYDODMY WHRYHDESUWHDIROR \KH
I LCDQALOONBMAP HQW - HEHIHYHWWDARXUDXGW SURYLGHD BDRIEGIEDLV RURURIIGRY

&UWDCE XAW) DMAJ

7 KHFUMFDODXAWP DIRUARP P XQFDMGEHBZ LVDP DUDUMQY [ URP \WHPXUHASHIRG DXAWR WHI LCDGRLOOWEMP HOMWDAZ D/FRP P XQFDAGRU
UANXLUHGVR EHFRP P XQFDAGVR\WHDXGWARP P MWHDQG\WDWY  UHDAM/AR CFFRXQVRUGMRBRAKUAAKDATLAP DMIDOR WHI LCBCROOXBM HOVDQG
LQRYHGRXUNSHADD FOIBILG \KEMARYH RUFRP SB] MGIP HQWV 7 KHFRP P XQFDIRQR  FUMFDCDXAW DY/ CRHVGRATGMIQDQ Z D RAURSIQRY
ROWHI LQOGADOWBAP HQN \BNHQDYDZ KRB! DUEZ HOHGRAR FRP P XQFDICY \WHRUMFDICIXAWP DMWUEHEZ. SIRVIAQ) DVEDDMRIIQRQROWHFUMFDD
DXAWWP DIRURURQWH CFFRXQIVRUGVFBRXUAAR Z KUK LWHIDMY

5 HDO{ WEAMS \WHAV2 ' HMP LODARQR! , P SOILP HOWQAFDRLY?  5HHAR1 R
SUWDCHXAVD DU HAISIRY

7KH&RP SO VHYDODMRQR WHDCHXTM DAV RULP SIUP HAQYRYHY DOLQMICDAHIP HMWR HIFK U-DCHWEM DAVHAR GAMP LGHZ KHKMHUHYHOVRU
FKOQ) HYLQALURXP BGRHVH LMAKDAP D LQAFDMWDAKHFDUY Q) TP RXQIVR  U-DCHWEAM DAHN DUHQR BRI HUUHFRYHIIE® 3RMEBGILQAFDIRY/R

LP SOILP HQWP D LFOGHHYHQVRUFKDQ HYLQALLRXP WIGRHY/O HRAMY RFFXSDR P OUNHABQEOUDMY HXP DAG KRS SHIRG/DUGSK MFDOFRQAWRY : KHD
HYHQNVRUFKOQI HYLQFLURXP WEGFHY/H, IMMKH&RP SO HYDOOMY LW U-DOHAEM DAV RULP SOLP HOAR, FRP STUQ) XQRVARXQAGI XWUHFDK | BZ V

H SHARG\R EHIHHDMGRYHARH@O HR HIFK DAHARWH
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UASHRARYHFDY LQJ TP RXQWV, | \RHFDUN LG TP RXQAR DQDIAN AHHBANHXQRVARXQAG I XMUHFDK | B2V CQDIOMYLYSHIRP H3\R GHAMP LGHWHI DU
YOOHR \KHDAHN

7KH&RP SIQ P DNHVMI QU LFDQADAXP SINRQ/AR HYDODM U-DCHABMM DAHV RUSRMEBILGEFDIRQ/R 1P SOLP HWE KO HYLQ\KHHDXKP SWRQYFRXEG KDYH
DMV QU LEDOAP STRARQWKH U DOHABIM DAHWVLGHQIVLHG | RUXUWHUDGDOMY ) ROWH\ HIUHQGG' H-P BHU RIP SOP HONRWKDVEHQUHFRIQ] HG
RQU-DCHXDM DAV

* LYHQWH&RP SDQ WVHYDDDMQR SRUEBILQAFDIRY/R [P SOUP HIWR U-DOHWEM DAV UHTXULY P DRI HP HOAR P DNH\LI QU LEDQADWAP SWRQY
SHIRP 1) DXAVBRHBXUAR HYDDDMZ KHKHUP DI HP HASSURSUDMY LGHWLHG HYHQVRURKDQ) HYLQALLXP \WECFHYIQR DY) \KDARHFDUN L
P RXQVR UDCHABMDXHNVP D (RABHUHFRYHIEGIUHNXUHG DKUIK GOWHR DXAWRUMGIP HW

) RUGDOHABMDAANZ KHHIQAFDRYR 1P SOUP HOAZ HIHGHMP LGHGWR EHSUAHIMAHGHMIP LCDIRQR WHI XMUHXQRAVARXQIMG FDK | BZ VIQRYHG
\LJ QU LFDIAMGI P HW, Q SDUMFX@IU WHXQEVARXQIMG FDWK | BRZ V/Z HIHI RUHFDIG EDHE ROV QU LFDQADIKP SWRQVAKFK DV BDH XS SHIRG/ BDHUHH
DM/ RSHIDMY H SHOAY DQGUYHHDOGH SHOHJIURZ W UDM/ DOGLGFOGHEMGI P HIVDURXQG\WHLQMGHG KRS SHURG DQG\MP L(DOFCSANT DARQUDM/
+RZ \WH&UMFDCH XAV DARU: DV$ GAMAHGLOWHS XAW

2 XUDKGVBURAHGUA UHIDAG\R WHHYDDDMRQR  U-DCHWIMDAHVI RUSRMEGILGAFDIRYVR P SOLP HOMFOG-GWHIRBZ LY [P RY RKHY

© H\MARMGWWHH | HAYHIHWR FRURYRYHUP DCDIHP HAWVLGHQINLFDIROR . SRMEGIFLURP WIGFHAKDAP D LGAFDM\KDAKHFOW LQ) CP RXQVR WD
HXBMDAHVDHQR BRI HUBFRYHIEG! LFOAQ) P ODIHP HM/FRQMRY RYHWHUAMEZ. R DAXP SINRQ/AXFK D/HANP DAMGKRG SHIRG/ BDHXS
SHURGY HANP DG XXUHUHQEOUDA | X\MUHFCSACH SHIEWUY [ XMUHRSHIDMY H SHOAY DQGP DNANTSANT DIRQUDM/| RUMGTOYDOH/

: HHYDODMG P DI HP HAYLP SOUUP HOADOMY/E\

7HAMY U-DOAKBMDXHNVI RUSRMEGILGAFDIRVR 1P SOLP HOMQFOGQ) VHIUAKLQ) | RUDGYHYHDRMANSHAL LF DQG RUP DNANRQEURY/
" HYHBSLQ) COLQE-BHE-OM SHABIROR P SOUP HYAQEFDRLYDQGFRP SDUQY \KFK H SHRBANRQ\R P DI HP HOWVDDOMY

) RUGDOAABM DAVHV Z KHHIQAFDRWYR 1P SOUP HOAZ HHGAMP LGHGWR EHSURVHONZ H\EWMRMS DVCP SBIR XQAVFRXQMSFDK I BZ P RHR
MY B\ HYDODMY WHVRXUHIQ RP DNRQXVHGE PDIIHP HQV - \WMXNY) WHP DKHP DNFDCDHRXUIR R WHXQAVFRXQMSFDK I BZ P RGHY
HDODNY P OIH HOWIQMAGKRGSHIRG DG SHIRP 1Q) DRLQE-SHIGHONHRYHIHON \WEDVHGRQP DINHNDY

V' (12,77( 7288&+( /13

0 H HQ 9%
) HEDOW

. HKDHHYHGDYWH&RP SOQ VIXGWUMHH
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& RORICOMG YODQRHEKHV
LQWRX\DQGY H A-BVWSDUYDXH/

$VR' HRPEHJ

$WHV

,QYHVWPHQW LQ UHDO HVWDWH

/IDQG

%XLOGLQJ

6LWH LPSURYHPHQWYV

7HQDQW LPSURYHPHQWYV

$FTXLUHG OHDVH LQWDQJLEOH DVVHWYV

/IHVV DFFXPXODWHG GHSUHFLDWLRQ DQG DPRUWL]DWLRQ

,QYHVWPHQW LQ UHDO HVWDWH QHW
&DVK DQG FDVK HTXLYDOHQWYV
5HVWULFWHG FDVK

7HQDQW UHFHLYDEOHV QHW

‘XH IURP UHODWHG SDUWLHV

(VFURZ GHSRVLWYV

"HIHUUHG DVVHWYV

'"HULYDWLYH DVVHW

*RRGZLOO

2WKHU DVVHWYV

7TRWDO DVVHWV

/LDELOLWLHY DQG (TXLW\

/ILDELOLWLHV

&UHGLW )QHWORWXQDPRUWL]HG GHEWQLG/ VXD FHMFFREWY R DQG
"HFHPEHU UHVSHFWLYHO\

1RWHV SD\DEOH QHW RI XQDPRUWLQKG IB\W EMFHPEXNQFH FRDWE RHFHPEHU
UHVSHFWLYHO\

$FFRXQWYV SD\DEOH DQG DFFUXHG H[SHQVHV

'LYLGHQGYV SD\DEOH

BHFXULW\ GHSRVLWYV

2WKHU OLDELOLWLHV

$FTXLUHG OHDVH LQWDMJLEOH OLDELOLW\

7TRWDO OLDELOLWLHV

&RPPLWPHQWY DQG &RQWLQJHQFLHYV

(TXLW\

3UHIHUUHG VWRBNYDOXMKDUHYV DXWKRWMJIHG DQG RXWVWDQGLQJ DW '"HFHPEHU
"HFHPEHU UHVSHFWLYHO\ OLTXIW DMAHRRE BUHIHUHQFQGRIHFHPEHU
UHVSHFWLYHO\

&RPPRQ VWRFMNDU YDOXH/KDUHV DXWKRKIDHIBY D Y& DIMNDHBXWVWDEYGLQJ
'"HFHPEHU DQG 'HFHPEHU UHVSHFWLYHO\

$GGLWLRQDO SDLG LQ FDSLWDO

$FFXPXODWHG GHILFLW

$FFXPXODWHG RWKHU FRPSUHKHQVLYH LQFRPH

DQG

7RWDO *OREDO QBBLVW®RBNKROGHUYV HTXLW\
1RQFRQWUROOLQJ LQWHUHVW

7TRWDO HTXLW\

7RWDO OLDELOLWLHYVY DQG HTXLW\

7 KHOFFRP SO0 1Y) CRMVDUHDQLQAD UDOSOWR \WHHFRQRIEDMS | LQOGADOWDAP HOV




7CEGIR &

208/ 0 (' ,&$/ 5(,7,1&
& RQRICDMG 6\DAP HOVR 2 SHDARY
LQWR\DQGY H A-BWEHUMKDLHDP RXQN

<HU( QGH5' HHP EHU

5 HYHQXH
5 HQECUHYHOH
2 \WHIGFRP H

7REOHYHXH

([SHH/

* HOH.DODQG 0GP LQVRDAYH
2 SHDIY H SHOHY

" FBUADNROH SHOH

$ P RW DARQH SHOH

, QMBI SHOH
SUIFDAMMROH SHOH

7RECH SHOH/

,GFRP HEH RIHJDQROVIBIR LOYHWR HMBURSHINY DG GRWRQH WIXMWKP HWR G-EW
* DORQVOBIR LYK HOABURSHWNY
| RWVRQH \WMIX\KP HOWR G-EW 2

1 HAGFRP H
1 B 3UH HIHG RN GYLGHIB/

/ AW 1 AMCARP HDREXWNE®H VR CROFRQAR@Y) LOMBWY

1 HNQARP HDAMIEXWE®IVR ARP P RQ WRANKRTGHYY

1 HAGARP HDMIEXSEGIVR FRP P RQWRANKREHY SHAKDUH: EDVE DQGAOMWG
* HIKWG DYH DI HWKOUYRAMBDAQ) + EDIF DQGAOWS

7 KHOAFRP SO0 1Q) GRMYDUHDQLQAI UDOSOWR \WHHFRQRICDMS | LQDGADOXEAP HOV
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&RQRICEDOMG 6\BMP HOWR & RP SUKHMYH, GFRP H
LQWRN\IQGY

<HU( QGH5' HRHP EHU

1 HMFRPH
2 WHUFRP SUKHQAYH GRW LGFRP H
' HUDH LGRUDHIQIDUYDOHR LOMMANDM\Z 05 DI UH-P HOW

7RECRKHJARP SUKHOLYH W LCHRP H

&RP SUHKHMYHLGFRP H
1 B 3UH HIHGRAN GYLGHIB/

1 BV &RP SUKHULYHLGFRP HDAMIEX\BEGIVR GRIFRQURTIGY LMY

&RP SUHKHMYH LCARP H DREX\NEGI VR FRP P RQWRFNKRTHY/

7 KHOFFRP SO0 1Y) GRMVDUHDQLQADUDOSOWR \WHHFRQRIEDMS | LQOGADOWDAP HOV
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YDDGH/ -0ROY
1 HAGRRP H
R \KOWR FRP P RQWERN GV

, WXOFH
/7,3 8QWDJ52 3 8 QWUHHP HGIRUFRPPRQ

EEN
&KDQHIQIDUYDOHR LQMMNDM\Z 05
DIUHP HQV

6\RAN EDFGARP SHODIRQH SHOH

" IYIGHIBARFRP P RQWRRNGRTHY
\KDH

YGRS HIHGVRANGRTHY
\KOH

" IYIGHB/AR QRIFRQURTIL) [QMAIY
VDD ' HHP B

1 HAGRRPH
\WXOFHR KOWWR FRP P RQWRRN GV

/7,38 QIWDYE2 3 8 QWUHEHP H3I RIFRP P RQ

WRFN
&KDQHIQIDUYDOHR IQMHWDM\Z 05
DIGHP HQV

6\RAN EDHGFRP SHQDIRQH SHOH

" IMGHIBARFRP P RQURFNKRTHY
\KOH

" IYLGHQB/AR SUH HIHG WRRNKRTHY
\KOH

" IYIGHIB/AVR GRIFRQURTIY (QMAN
VDRV ' HHP EHU

1 HACFRP H
17,3 8 QWUHGEHP HGIRUFRP P RQWRRN
23 8 QVIWKHGI RUDSURSHW

CFDOMRY
&KDQHIQIDUYDOHR LQMMWDMZ [5
DIWHP HOV

VRN EDHGARP SHODIRQH SHOH
" IYIGHIBARFRP P RQWARNGRTHY
\KOH

' IMGHIBR SUH HIHG WRANKRTGHY
\KDH

! IVIGHIB/AR GRIFRQARTILY LQMMY
YOO ' HHP BHU

208/ 0 (' ,&$/ 5(,7,1&
& RQRICDMS BVBAP HIVR ( TXW

LQWR\DQGY H AHBWBHUNKDUHDP RXQW
* GEDO
$ FRXP XOWMG 0 HAFO
$ GAMRDO 2WHY 5(,7,&F 1RQ
&RP P RQ6WHN 3WIHHIHG 6N 30G1Q SAPXP XOM5  &RP SUHKHQMYH 6 FROAMRTQ) 7REO
6KDH/ $ P RXQNV 6KDWH/ $ P RXQNV &DSIMI0 ' HIHEW ,GFRPH/ RW ( TXIW , QMHIWV ( TXIW
2 2 2 2 2 2
2 2 2 2 2
2 2 2 2 2 2
2 2 2 2 2 2 2
2 2 2 2 2 2 2 2
2 2 2 2 2 2 2
2 2 2 2 2 2 2
2 2 2 2 2 2 2 2
2 2 2 2 2 2
2 2 2 2 2
2 2 2 2 2 2
2 2 2 2 2 2 2
2 2 2 2 2 2 2 2
2 2 2 2 2 2 2
2 2 2 2 2 2 2
2 2 2 2 2 2 2 2
2 2 2 2 2 2
2 2 2 2 2 2
2 2 2 2 2 2 2 2
2 2 2 2 2 2 2
2 2 2 2 2 2 2 2
2 2 2 2 2 2 2
2 2 2 2 2 2 2
2 2 2 2 2 2 2 2

7 KHOAFRP SO0 1Q) GRMVDUHDQLQAI UDOSOWR \WHHFRQRIEDMS | LDGADOWDAP HOV
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&RORICOMG 6\BMP HWR &DWK ) BZV
LQWRA\DQGY

2 SHDAQY DRRMWEY
1 HAMGRP H
$ QI HOMWR UHFRGALBIGHACFRP HVR VDK SIRMGHGE! RSHIDIY LR/
" FBUHADMRQH SHOH
$ P RMYDIRQR CFTXUHG GDHIQIRLEGIDAHNV
$ P RMY DARQR CERYHP DNBDHY GHV

* DQRQVIDIR LM HNBURSHWHY
/ RWRQH WIXWKP HORR G-EW
2WHU

&KDYH/IQRSHDNY DN G AEOIY
7THIQAFHYCEGY

" HHUHGDIHAN
2 WHUDXHVDQG CCELOMY
$ FARXQWV'SD CEBIDQGLFRXHGH SHOHY
GHRXUW G-ERIW

1 HWDK SIRMGHSE. RSHDAY R/

, QMHIAQ) DRAYMWEY
3XADHR OQ5 EXTQIV DGRKHMIILEG DG OB EGI DAV DG (CEON/
LQYFR HYBURSHWY

(\AIRZ G-BRIWIRUSUFKDHR SURSHWA/
5 HS0 P HQVUHFHYHG | URP DOYDFHY P DGHWR. UHIDAG SO
30 P HOAFHYHGROGDQP DEHWR DWW
&CHWCH SHGWUA/RQH [ WDCHXBMLQYHWR HQV
| HDIQ) FRP P MRV

1 HVDK SIRMGGE  XVHGLQ LOMANY DR

) LQDQAQ) DRRYIWHY/
1 HSRHHD/BFHYHS I URP FRP P ROHIW R HIQIV
(\FURZ G-BRIWUHTXUGE WLGSDW GLEHY
5 HSD P HOWR QRAVSD) CEG!
30 P HQWVRUEO %6 GDQGH WO
SURFHHR/IURP &UHAVY CROW
5HSD P HWR &UHAYY CHOW
30 PHYR G-ENKHFRIW
" LYLGHIB/SOG\R FRP P ROWRANKRTHY D52 3 8 QUING/ 7,3 8 QUKRTHY
* LYLGHJB/SOG\R SUH HUHE WRRNKRTHY
1 HVDK XWGIQ SIRMGHEE |IQOIRQ) LRV
1 HVG-RUDH LGRHDHLQFDK DG FDK HIXLYDBQWV DG UAMG FDK
&DK DQGFDK HIXYDBQVDQGUAKIRRMGFDR  BHIIQAQ) R SHIRG
&DK DIGFDK HIXYDBQVDQG UIRMGFDKR  HIGR SHIRG

6XSSOP HMECFDK | BZ LQIRP DARY
&DK S P HQVI RUQMIMW

1 ROFDK 1 LCDORQJ DQGLOYHIMY DRRYIMHY/

$ FRXHGAYIGHIB/SD. [EG

, QMINIDM\Z 05 D) BHP HQNI DUYDOHAKDQ HUFRIQ] HELQRWHUARP SUKHQUYH W LGFRP H

238 QWDQG/ 7,3 8 QWUHEHP HGIRUFRP P RQWRAN

| ROQDWKP HGLOFRQHAIRDZ LW DI CRAW CFIXAMURY

$ FROG-GABMICH SHIBWUH/DIGEDIQ) FRP P IWIRQYLGFOG-GIQIFFRXQIVSD, CEGIDQGLFRXHGH SHOHY
23 8 QWIMKHG| RUDSURSHW
5 HFRIQURQR GDHICELON UHIDMG\R UJKWR XVHDREN,

. WMRI R XQP RWY H5GHEWARKOCFHFRWVI URP (BDQGH HDOGFH

<HU( QG5' HHP EHU

7 KHOFFRP SO0 1Y) GRMVDUHDQLQAI UDOSOWR \WHHFRQRICDMS | LOGADOWDAP HOV
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1 RMAR& RQRICDMS ) LCOQADB\BAMP HON
" RIDWIQWRADQGY H AHBWSHNKDLHDP RXQN

1RM 2 WDQ] DARY

* (REDOD HAFDCH (,7 ,@F WHRERP SOQ”™ VDO [ MQGFRSR DR DG LQM DT P D HE UDCHABMLOYHIY HOAKVARS (,7° \KDNRZ Q/DQG
CFTXILAY KHOGKFDUH | CROWA/ DQG GV ARRH | CFLONYAR SK MALDD JURXSV DG UH LRQDODQG (DARDOKHDIMFDLHM WP V 7 KH&RP SIQ - KROBY/ LW/ CAMMY
DG FROGEN LW RSHIDARQ/ \MURXIK D' HIY D @P WG SDMGHIKLS WEMADY * (EDO0 HAFDD5(,7 / 3 \WH32 SHDMY 3DMHIKS  7KH&RP SI)
VHLYHY DY \WH RO JHHIDSDM@HUR \WH 2 SHDIY 30M@HIKLS \WURKIK DZ KR RZ QHG \WEMADY R WH&RP SO) * BEDD0 HAFDDS(,7 *3//& D
' HIY DM QP WG CHAON FRPSIQ $VR ' HAH-PEU WH &RP SDQ Z D/ \WH @P \WWG SIMGHUR \WH 2 SHDMY 30M@HIKIS Z W 0D
DJWIDMR R \WH2 SHDMY 3DMGHIKIS RZ GG B KREHYR G WP LGRHOIYHSDOXQW 3/ 7,3 8 QW DG WILG SOV @P LG SDVGHY Z KR
FRQUEXAG SURSHWAY RUVHIYLEHY VR \KH 2 SHIDMY) 30MGHIKLS LQH FKOQIH | RUFRP P RQ@P WG SDVGHIKIS XQW 323 QW 7KH&RP SIQ VARP P RQ
RN LY @QUAG RQWH 1 HZ <RIN 6VREN ([ FKOQIH XQEHUWHWENHUM P ERCP* 0 5( © 7KH&RP ST VEHIVS 3UH HUMG 6\RAN LY QKMG RQ\WH 1 HZ <RIN
BVREN ([ FKOQIHXQE-UMHWENHM P ERO * 0 5( 31$

1RM +6XPP DU R 6LIQULFDQ/ FARXQAMY 3RIAH/
3UCHASBVR &RQRIEMRY

7KH CFFRP S0 L) FRQRICDMG | L(DCACOWEA HOV LGFOGH \WH CFFRXQIVR WH &RP SO0 DQG LW Z KR® Rz QHG \WEMADUHY 7KH &RP SIQ
SUAHOVWHSRMROR [0 HDAW IWERHY QRARZ Q EXWARQARY D06 KXY FRORIEDAY DY QRIFRQIRAGY LQMIAIVL RFRQURTLY LOMMNQWWHERP SI)
LGFOGA/WH/ 7,3 8 QWAKDMDYHEHHDJUDQAG\R GLUHRRLY R I LFHYDQGDH ADAVR WHERP SOQ DG\WH2 3 8 QWKHBE WILGSOWY 5HHARLRM +
3(TXW DJG1RM +36\WAN YUDHG&RP SHODIRG | RUDBAURDOQRP DIRQUIDAEQ) \WH2 3 8 QWOGG/ 7,3 8 QW

7KH&RP SIQ FOWI LHY (RFRURTINY  LQMIMDY D FRP SRHAR  FRORICDMS HNXAW RQ W & RORIEDMS %ODFH 6KHV WEODM 1URP \KH
&RP S VVRBCHDAW 7 KH&RP SO0 W QHACFRP HRUGRW/LY DEBFDAG VR GRIFRQURTIY LQAMV EDHE RQ\WH UASHRIYH RZ QGHYIKLS RUYRIY SHFHQIIH
1Q WH 2 SHDMY 3DMGHIKLS DARADMG Z W KK QRIFRQVRIY LQAMV DGG LV WP RYHG [P FRQRIEDMG LGFRP H RU BW RQ \KH &RQRIEDMG
BVBMP HOVR 2 SHIDIRQY LQREH MR GHIYHHAGFRP HRUGW DMIEXBEBIVR FRP P ROWRANKREHY 7 KHERIFRQURTIY) RZ GHIKLS SHFHQEIHLY FOBXDAG
B GYIGQ) WHDIJWIDMQ®P BHUR / 7,3 8 QWDQG2 3 8 QWE \WH\REDQ®P BHUR XQWDQG KD/ RAMBEQ)

8\HR ( WP DMV

7KH SUHSDUDARQ R \WH FRQRICDA | LCDGRDOWBIAP HOV 1O FRQRIP LW Z W CFFRXQIY) SUGASBY JHHDID CFA-BMG LQ WH 8 QMG 6\BMY/ R
$PHIFD 2* $$3° UINXUA/WHERP SDQ VR P DNHHXP Db/ DQG DAXP SINRQ/ARDATH HRAKHCP RXQNV U-SRUAMG LOWH FRORIEDMS | LADGADOWBM HWDQG
I RRERMY $ PMOOUAXVFRXG AL HUIURP \WRHHP DAY

, QYR HONQS HDO{ WD

7KH&RP S0 GAMP LQHY/Z KHODQLFXMUWRQP HAVWHGH LOWROR DEXMQHN RUDSMEDAYHD \KRX@S EHCFFRXQAG | RUDY/DQ DARAFDXANROLO
DFFREDGH Z WK $ FFRQIY 6\BI0ENG SRAIFDIRY  $6& 7RIF WMQHV &RPAQDIRY  $6& 7RIF ZKIFK BN KDV Z KHD
\KEWEQNIT) DUR WHIQUYDOHR DO CFDAMROLY FRFHMDAGLO DMQIGILGHINCEGI DAMHARUDIURS R VP LOULGHONLTEGI DAV WHDRHARUIRGS R
\IP LOUIGHWLTEG! DAHN GRA/ QRAP HAAKH GH LQWROR DEXMGHN DG WHH RUMLY UATXILAHG R EH DFFRXQIMG | RUDY DQ DAHAIFTXMANRY 7 UDQLRNRQ FRIV
DUHFCSLMI H5 1 RUDMHAZFTXMURQY DQGH SHIHS DVIGRXUHS | RUBAMGHN FRP BLQDIRY/

) RUDMHAZFTXMANRQY/ \WDADUHE RZ GHURFFXSLHG P HDQQ) WDNKH VHIBUHWHULY \KH\MCDOARUFRQURY WH \WMIDQA \WH SXUFKDH SUFH LGFOGQ)
OS] HG DFDAMURQ FRAV Z LOEH DIRFDMG \R OQG DQG EXARQ) EDHG RQ WHU UHDMYH | U YDOHY Z W QR YOOH DERFDAG \R LQBQILEG! DAHN RU
CEONY ) RUDXHATFTXMURQY Z KHH\KHH LY D GDHLQ SOFH EXWRN RZ GURFFXSIHE WH&RP SDQ Z LADDTBFDM \KH SXUFKDVH SUFH VR \BQILEG! DAV
DOG0Q LQUQILEGI DAV DFTXUHE RUCCELMMNY DAKP H5 EDHSE RQWHUUHIMYHI QUYDOHY ) DIUYDOHLY GHMP LGHSEDHG XSRQWHIXAIFHR $ 68 7RIF

3) DUYDOHO HOXUP HOVDQG' WFRKUAY DOGJHHDD
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DU GHMP LGHEXMQJ / HHD  LGBXW \KAK Dv UHQAFRP SOLIEGY \DBY FRP SOUIEGY 06 ERNHULQAFDIRYY $ GRRXIK / HYHD , CBXWDUH XM HG \WH DU
P LCRULQ FRP SDIMRQ\R WH/ HYHD DB XVHG | RUMKH SUP DY DAXP SNRYY 7 KH GHMP LADNRQR 1 DUYDOH LORYHVWHXVH R LI QULEDDAMGI P HQADQG
HXP DAV © HP DNH HAP DbYAR GHMP LGH\WH I DUYDDHR  \WHVIQILEG! DG LQBQILE® DAV DFTXLUHG DQG AN DAXP HEXMQJ LG RIP DIRQRARGHS
IRP P XASBIVRXUAHY LFOAQ) SUH IFTXMUWRQ GHAMHFH DGZ HURMIHD XU HWHDAMEFHR DWKILG SOV DSSUMAJ

9DODIRQR \BQILEGIDXHN

7KHIDUYDDHR @QG L GAMP LGHG XMQ) \KH \DBY FRP SOUNRQ CBSURTFK Z KHIHE UHRHQAFRP SDUIE®Y QG \OBY DQG QXYY D JDKHIHG DG
\IP P DU H5 7 KHDYDME®! P DNANDBLY DD0] HG DO FRP STUHGWR \WH OIGG EHQJ YOOHS DQG DWW HWDUH P 0GH | RUGMIP LOURKDUIRMIMNPY\XFK D/
P DNHAFRQAMRYY M H DQG GFDARY 7KH&RP SI) HAMP DM/ WH | DUYDOH R EX@QIV DFTXUHG RQ DO DV L YOFOQAEDMY DQG G-BUHADM/ \WH EX@Q)
YOOH RYHULW HANP DAG WP DQQ) @H ) QUYDXHLY SWP DU® EDHE R HAP DIMG FDK [ GZ SURRNRQ/ \WDAKIM HAVFRXQADQG RUFCSLANT] DARQ UDA/ D/
Z HOD/ DYDME®! P ONHNQ RP DIRY 7KH&RP ST GMP LGH/\WH I DUYDDH R W LP SIRYHP HW GRQ EXARQ) [P SURYHP HOWV\KDNIGFOGH SDNQY DQG
RKHU XUQ) \WHFRWZSSURIFK. Z W DGHOAIRQ! RUG-BUHADIRY DQG G-SUHADAKHIMLP SURYHP HOVRYHAKHURANP DG U DQQY XVH XODYHY 7HION
LP SURYHP HQV U BUHQ] HGLP SURYHP HONMVR\WMIDQASIFHY WHI DUYDDHR - Z KUFK LV HUMP DAMGXMQ) SUYDOQ) P DNHAMIDQAP SURYHP HONXIBZ DR/
7HIQAP SURYHP HOVDUHLP RMY HGRYHAWHUP DQQ) WP R \WHEDH

9DODIRQR LQEQILEGIDIHN

,QGHMP LQQ) \WHIDUYDOHR LQ SOFH®DH/ \WH DYRGHE FRMDRRADAG Z LW H MY 1Q STFHGDWHY P DRI HP HWFRQUGHY FXUHAP DU
FRQAMRQY DG FRAVAR H HRAM VP LOUGDAY LQ DUIYLQ) DADD HANP DMR \KH FOUY LG FRUV GAUQY \WHH SHRAMS BDH XS SHIRG 1 URP YCFOQAR H LMY
RPGOR |, QHMP DY FOW LY FRW P DCDIHP HQNLGFOGHY UHP EXMTE®! EDHG RQ P DNHAGDH\MP V' U-DOHKEM I HY LQXUDFH RAHURSHIDMY
H SHQHV D/Z HODVHIP DAM/R GWP DNHABQECUYHXHGUQ) \WHH SHRMGBDH XS SHIRGY 7 KHYOOHY DI GHEWR LQ SOFHGDHYDHIP RW HGRYHU
WHUP DQQ) WP R \WHEDH

7KHIDWUYDOHR CERYHRUBHBZ. P DUNANBDAY LY HANP DG EDHG RQ\WH SUAHIAYDOH XMQ) DQLQMMINDMZ KK UH GRMG\KH UMY DARADAMG
Z W \KHEDAYCFTXUG R WH G HHIFH BRE HHD FROMPMOOCP RXQIVAR EH UHRHYHG SXWKOQAR \KH GDY DQG P DDIHP HOAVHXP DMR - P DUNAABDH
UDA P HDXUHG RYHUD SHIRG HIXCOWR \WH HXP DMG UP DQQ) WP R \KHGDH $ Q CERYH P DINAAGDH LY FIWL LHG DY DR LB LEG! DKHADQG D EHRZ
P DUHABDH LY FIOXI LHG Dv DQ LQBCI LEGI QOELAW 7 KH FDSMB) H3 CERYH P DNHAARUEHBZ. P DNHABDH LQIC) LEGY DUH P RWY HG DVD UHBANRQR . RUDD
DEAWROW UHQIOLGARP HRYHWHHAP DAGUP DQQ) WP R WHUASHRYHGDA/

, QU LE®! DAHN UHDAMG VR GDIQ) FRW FRQUWMAR GDUQ) FRP P WIRQY DG GIDOI HY / HDUQ) FRP P DMWIRQY DHBAP DMG B\ P XQMOLQY \KH

UHP DQQ) FRQNPNHONDARADMSZ M HOFK GDHE\ DP DINAABDIQ) FRP P IWIRQ / HI DO HY WHSURHNBI DCFRWDWRADIMG Z W Z UMY UM L) DG
VRP HIY HYGHIRIDAY) YOURXYV GDHWP V / HOMQ) FRWDUHEP RMY HS RYHAHUHP DQQ) XVHXOUHR WHUHRSHRRH®DH/

5 HYHXH5 HFRIQURQ

7KH&RP S IV RSHDIR)/ SUP DU FROMAR UHQEDUYHH HIGHS | R \MIDOV XQGHUGDIGQ) DUDQIHP HONV'Z KIFK SURVGHIRUP LQP XP WOV
DG HADIMRYY 7 KH BDHY KDYH EHHD CFFRXQAG | RUDVRSHIDIYY GDH/ ) RURSHIDIY GDH/Z W FRQMY HOMHBOHADDRLY BYHIH LY UFR G5 EDHS
RO \WH FROMEAMOOFDA UHQIBDSD, P HQW GXH GAUQ) \WH SHIRG 5 HYHXH IR BDHY Z 1\ 11 HG DOROOUHBOHAIALY D BFRIQ] H3 RQ D WELIKWICH
EDAV RAHUWH [QWOGDH WP \MEWRAR D FREBREELDN DARWP HIVZ W WH Gl HIHIFH ERE HHQ WH FROMPMOOUHQBOUHFHSW 006 WH WELIKWICH
CP RXQNUHFRUGHG DV D3 GH HUHG BOABFHYDEG! $ GAMRIDD \WH&RP SIQ WFRIQ] H/DVDFRP SRHOAR UHQBOUHYHDXH *H SHOHUFRYHIHY  UvHH
ZKIFK UBUWAHOV UYHH UHFRIQ] HG UHIDMS \R \MIDQAMHP EXUHP HOAR DO HWEM \f BV LQXIDGFH DQG FHYBIQ RKHU RSHIDIY H SHOHY WDV
P EXUHP HQN  7KH&RP SIQ UHFRIQ] HAKHHUAP EXWHP HOVDQG HIDMG H SHOHY/RQDJIURWEDUVIQIWE RQRIDAME6\IM HIWR 2 SHDIRY/

$ WHV+ HG | RU6 DBIDQG 6 DBVR 5 HOO WM
TKH&RP SDQ FOWMI LHY D SURSHW DV KHIG | RUMDBH Z KHQWH | RTBZ 1) RIMAUID DUHP HW L P DRI HP HQAVKDYLQ) WH DAKRUMY R DSSURYH DRNRQ

FRP P LWAR D STIQWR VHIDKH SURSH Y LOWSUHVRGEMRD L WH\OBIR \WHSURSHY LY DAD SUFH BHDRIEBGILO UHIMROWR LW FXUHINVDUYDOHDGG LLL
WH\DBILY SURTTEBIDQGH SHAMS\R EHFRP SBIMGZ MQRH\ HIUS WKDAP H \KHE&RP SDQ
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SUAHON \WH DWHV DG REQIDARYY DARADMS Z W \WH WDDHKBIM KHIS | RUNDB! HSODMD Q) LW & RQRICDMS YODFH 6KHV DQG A-DAY BFRAQ
G-BUHADINRY DOG [P RMY DARQ H SHH UMM \R \KDADXHW 5 HIDHWTM KHT | RUMDBH LY U-SRIMG DAKH BZ HUR LW DY 1Q) TP RQARULW HXP DAMG 10U
YOOHGWHANP DAGFRIMRVHD L RHR WHERP SO0 1V SURSHWHY Z HIHFDWL LHG DVKHIS | RAMOBIDVR ' HHP BHU RU

8 SRQ\WH AVERIMRQ R D SURSHW \WH &RP S WFRIQ] HY D JO.Q RJGW DAD SRIQAIQ WP H Z KHD WH &RP SO GHMP LGHY FROWFOR \WH
XQEHOLQY DAHAKDY EHHD WD HUG R \WWH BX HJ 7 KH &RP SO0 vV SHURUP DRH REQIDARQ LV JHHIDD DM LHG DAKH FRMQ) R WWH WBQOANRY $ Q
FRQIMXQ) LOYRYHP HAY ODD] HG DV DVHSOUDM SHIRUP DFH REQI DNRQLQ WH FRQMPADQG DSRMRQ R \RH\OBY SUFH LY DTR-DAG VR HIFK SHIRWP OgFH
REQIDARY 7 KHIH LV \LIQU LFDQAMG] P HQATBSTHG R HXP DM\KH CP RXQAR  YOUCE® FRMGHDARD Ul O LGHQILHG Z WLQ \KH \DIBY SUFH DQG DAHW W
SURTTHMIV R RAAXUHIHEDHGRQPXUHP DNHAAG RIP DARY KIMBLIFDOAIQRNRYY DG RHFDAMGLQ RIP DIRQWDAY UDRIE® DYDOE®]

) RAVDBY R UDOHWEAM RUDKMHN FOWL LHG DY KHE RO WH &RP SI) HYDODAM Z KHAHUWH GASRVIMRQ LY D DADLE \KLWKDAZ LOKDYH D
P DVRUH | HRARQ \WH & RP SO0 1 RSHUDMRQY DQG | LCDGADOUAKAOV 0G5 L VR IMZ LOEH FIOWL LHG Dv QVFRQIMXHS RSHIDIRQY LQ WH &RP SDQ) TV FRORICDMG
| LD DOXIAP HWVI RUDDSHIRG/ SUAHMG

,P SOULP HR / RQ) / LYHG$ WHV

7KH&RP SO HYDOOM/ W U-IOHABM DAV RULP SDILP HADAHIFK USRI DM RUZ KHIHYHURYHQV RUFLLFXP \WEIRHV LA FDAMKDAMN FOLY LY
P RXQWP D QRAEHUHFRYHIE®! , | DQLP SDUP HQNGEFDRUH LMV \RH&RP SI) FRP SDUAWHH SHARG | XXUHXQEVARXQIMG FDWK | BZ VDI CLQNAKHFDUY 1Q)
P RXQAR \KH DXV, | WH\XP R \KH HXIP DAG XQRVARXQMG FDK | BZ V1Y GW \KDQ WH FOLUY LI TP RXQAR \WH DAHAMKH &RP SO) Z RX@ UHFRLG )
LP SOIUP HWBRW/| RAKRHQL HIHIFHERE H-O\KHHXP DAG| DUYDOXHDQGWHFDW LQJ TP RXQAR WHDRHW

&DWK DQG & DK ( TXLYDBOWDQG5 HIMPWMG & DK

7KH&RP SIQ FRQIGHY DOG-P DJGG-BRIW FDKIHIVAKHNY PRGH. P DNAFFRXQIV DG FHWIFDAVR G-BRIVZ W DP DXUMY R \KUHHP RQKY
RUGW/\R EHFDK HIXLYDBON $ P RXQVLGFOGHG LQ UAIRMG FDK UHSUAHONAHIBEQVHRXUNY G-BRIW UHFHYHG | URP \WMCDQIV DAKH LGR-BROR \KHUGDAY
DJG IXQB/ KH B WH &RP SO0 UHIIMG \R \WIDQAMUHP EXUHP HONV 7KH |RTBZ LY \BE®! SIRYIGH D BWFRIAIDIR) R \WH &RP SOQ 1V FDK OQG FDK
HIXLYDBON DG UMMPAG FDWK WDAKP VAR WHVRIOR \WRH CP RXQN DARHHIG R \WH SHIRGY SUAHRMS RQWH & RP S0 IV CFFRP S LQJ &RQRIADMG
6\VDMP HONR &DK) BZV

$VR' HRPEHJ

&DK DIGFDK HIXLYDBONV
5 HAMBMGFDK
7RIBCADK DQGFDK HIXLYDBQN DG UAIRAG FDK

7HDQNS HRHYDEGY 1 HV

7 KH \MDQABFHYCE®! EDDGFHDVR ' HRHP BHU DG zDv DG WWSHRAYHD 7KHEDDFHDVR ' HHP BHU
FROAMAG R 1Q IXQB/ RZHG 1URP \KH &RP STQ T \WDQW | RU UHQMKDAKH &RP SIQ KOG HIHS EXWKDG CGRM HABFHYHG R \MDQW
UHP BXUHP HOV | RUDGUQ\WDAZ DVP DGR RHR \WHERP SO V\MIDQV DG~ R P VAHIDQHRXV WFHYCEGY 7 KHEDDGFAHDVR * HAHP BHU

FROIMAMG R LQIXQB/RZ HE I URP \KH &RP S0 v \MIDQWV | RUUBHQAKDAKH & RP SO KDG HWHS EXVKDG GRAY HABFHYHG R WOV

UHP BXUHP HOV | RUDGOQ\WDVZ DvP DEHR RHR WHERP SO0 VWION 006 R P MAHIDIGHRXY WHRHYDEGY

5 HFHYCEGY DIMQ) 1URP RSHDIYY GDW/ DH CAFRXQMS IRUIQ CFFREFHZ W $ 68 7RIIF 3/ HDHY/ 3$6& 7RIF ~ 7KH&RPSM
DXHAHY \WH ONHIKRRG R QWA UAKGNY) 1URP \WCDQAGH DXOV. RUWH LTELAO R \WMCDQN VR P DNH FRQAMEFXDOUHADGE \WIDQAUHP EXYHP HOIV DAHIFK
UBRWY) @M 7KH&RP SO DBR P RARLY WH QXA DQG FUHEWE RWLGHW R LW WDV OQG RSHIDRLY RQ D FRQMARXY EDAY |, | \WHANHIKRRG R D
WIS L) IWGDHSD P HINV LY GHMP LGHG R (R BRQIHJEH SURECE®! DOWIQAHHYIEGY LFOGQ) GH HUMG UHAVDHZ UMKDR | DIDQXBYHH DG
DD 1XMUH UHYHOKH | ROWDARMIOAY BFRIQ] HGRID XSRQUFAHSWR FDK ,QDEAWRY D/R ' HAHP BHU DG WH&RP SO KOG D SRWRIR
GYHOUHYHR ROWRHGDANDAZ HHSURECEGIR FRIPPMRQWR HOXUHWDAKHWIQABDHU-FHYCEGY Z HHQRARYHIKTAG
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(VARZ ' HBRAW

7KHHRARZ EDDFHDVR ' HHPEHU DG zD/ DG WASHRAYHD ( \VAURZ G-BRIWLGFOGH | XQBY KHE LQHARZ \R EH
XVHG I ROKHIFTXMMWROR - SURSHM LOWHI XUMUHDQG | RAKHSD P HOAR \B HYDQGLQXIDGRH $ VDUAKOR \WHGH HDOGAHR \WHEDQR RDQ KHHQD\MJ
HIQEG Q' HHPEU R FDK \KDAZ D/ KHTS LQHARZ D/ \MSXDAG R \WH &OQRU/ RID Z D/ WIMQHG\R\WWHERP SIQ SHHAR1RM  +
3 g UHAVY CAOW 1 Ri/3D CEGIONG' HIYDAYH, QIKP HQV | RUDBAUMRDOGHEY (I DLEQ) WHEDQRU ROQDGIWGH HDOFFH $ GAURID 1Q' HA-P BHU
LQ IXQBY Z WWKHTS 1URP \WH SURFHHDY SOG R WH &RP S IRUWH\DBIR D SRWMRIR R |RXUP HAFDOR! | IFH EXAIQIV 1Q 2 NDKRP D &1W

2NIKRPD IQ-XH  ZHHUDDHE\WR\WHERP S 1URP HARZ LQOAFRUEIFHZ W WHMP VR \NHSXURDHDI P HQW

" HHUHG$S WHV

7 KH GH HUHG DAHVEDDFHDVR ' HRHP BHU DG zD/ DG ASHANHY 7KHEDDGFHDVR ' HR-P EHU
FRODMMG R 1Q GH HUHGE WA AHYCEGY UAXAY |URP WH UFRIQURQR UAYHOXH I URP BV Z K 11, H5 DOQXOOUHEORFDIIR)Y RQ DRELIKW
QHEDIV DG R RKM-UGHHWHG FRWV 7KH EDDQFHDYR ' HHPBHU FROIMAG R 1Q GH HUHG BQAHFHYDEGY BAXEY |URP \KH

UFRIQUROR UAYHOXHIURP BDHVZ 1\ 1 L HG DOQOOUHABCHADDRY/RODVAMLIKAMICHEDIVOQG R RKHUGH HIBGFRW
2 WHUS \WHV

7KH RMHUDXAN EDFH D/ R ' HR-PBHU oG zD/ DG WASHRANHY 7KH EDDFHD/R ' HHP B
FRODMMG R IRUWKAR X\H DXV LQ FOSMB) H5 FRONKANRQ LQ SURFHN FRIV LQ SFENG DIHV LQ QHAFCBLAN] HG BDUQY
FRPPIWRY DG | RUGHAFCBLAN] HG R\ DUH FRIV DQG P VFHIDQHRXY DAV 7 KHEDDQRHDVR ' HAHP BHU FROIMMG R IRUWKWR
X\H DAV LQ FOBLAN HG FROKANRY LQ SURFHW FRWV LQ SWS0G DAV 006 | RUGHAFCBMI] H5 \R \& D FRAV DG P LVAHIDGHRYY

DAV SHHMRLIRM +3/ HDH/ | RUDGAWRBOCHMYRQUIKWR XVHDAMNV

" HLYDAYH, QWP HONV , QMLHMG DIM6Z DBV

7 KH GHUYDRYH DMANEDDXRHDVR - HAHP B DG v DG UASHARHD |, Q CFFREIAHZ W \WH & RP S fVUMWN

P D H? HOADA)\  \WHSXUBRHR \WHLOMHWADM\Z 5V LV VR P DRI HLQMIRNDM UM | RUFHMOQR  \WH&RP SDQ v YDUDE®! DM GEW7 KHLQMIRXNDM
\Z CBVIQROHWH&RP SDQ vV WHFHSWR  YDUCE®! UDM CP RXQNV T URP WH FRXQMBDIN LOQH FKDQIHIRUWH&RP SO P ONQJ [ L[ H5 DM SD P HQVRYHWH

QHR WHDIUHP HQV 7 KH&RP SO CFFRXQVI RUGHIYDIRYHLQXKP HOVLQ CFFRGOAHZ W WHSIRYMRQVR $ 6& 7RIF 3" HIYDAYH/ DG+ HALQ) ~
S5HHMRIRM +3&UGEVY ROV 1 RM/3D CEGIDYG' HUYDAYH, QUNKP HONV | RUDGAWRDOGHMY
2 WHJ/ IDELOAHY

7 KH RKHJICAOW BDDCAHDYR * HRHP BHU DG v DG UASHAWHD 7KHEDDAHDVR ' HAHP B
FROMMS R IRUWKWR XVH CCHOWY DG R SUS0G HW7KHEDDGAHD/R ' HAHP BU ARQIMMG R IRUWKAR XVH
CHOWYDYG R SUSDGUBHNSHHARLI RM  +3/ HDH/ | RUDCAWRDOGHMYRQUIKVR X\VHICHOMNY

1 HVQRP H$ WUEXWEGIVR & RP P RQ 6 WHANKRGHV3 HU6KDUH

TKHE&RP DD XAV \KH WHDKY WRAN P KRG R FRP SX\M GOMG GHAIGRRP H RUGRW DMIEX\BE®! \R FRP P R WRRNKRTHY SHUVKDH YDUE AV
LGFRP H RURW SHUNKDIH R FRP P RQ RN LV FRP SXAG B GVIAQ) GHAIGRRP H RUGRW DAMEXVIEG! \R FRP P R WBANKRTHY B\ WH Z HIKWG DHIIH
QP BHUR \KDUWR FRP P ROWRRN RAMBESQ) | RARHSHIRG ' LOWS GHAGRRP HRUGWSHOWDHR FRP P RQWIRAN LVARP SUAMGE. GYIAQ) GHAGRRP H
RUGRW DMIEX\BEGIVR FRP P ROWBFNKRTEHY B, WHVKP R \WHZ HIKWMG DYHIHQ®P BHUR \KDWR FRP P ROWRAN RAMBEQ) SOVOQ SRAMMPOG0MYH
KDY RAWHSHIRG 2 3 8 QWOQG/ 7,3 8 QW DUHQRAMH GRAGLOWHGOMG SHIWKDUH FOBXOMRQ EHFDAVHWHH FKOHR 23 8 QWOGG/ 7,3 8 QWIQR
FRP P RQWRAN LV RQ DRGH | RJRGH EDUY DG ERW! DU DERFDMG GHALGFRP H RQ D SHUMKDUH EDVY HIXDOWR WH FRP P RQMIRAN $ FFREQIO DY H AOQIH
Z RAGRMDHID HIHWRQQOWE HAGFRP HDYDLOEGIVE FRP P ROMRANKRTHY SHAKDUH 7 KH&RP SDO. FROUGHHGWHUTXLP HOVR \WHER
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FOWP HKRGZ KHYFRP SXY HQQIV SHMKOUHDOG GHMP LGHEWDARHIHZ RXG EHQR A HIHFHLQIWUHSRIMG BAXAVLL WDAP HKRGZ D/X\M H
" HEW\AKDQFH& RV

" HEADAKDGRH FRW LFOGH CP RXQWV SOG \R GGHY DOG RKHUWKLLG SDUY/\R REVEQ ERK 11 H5 WP DQG UWROLQ) G-EWDQG DH CP RWHG \R
LQMIWN] SHOHRQ DL KAICHEDLYRYHAMHWMP R \WHUHDAGGBEAS HHARL RM  + 3&UHEVY CAAON 1 RM/3D CEGIDE' HIYDAYH, QKKP HON |RU
DEAMRDOGHNY

5 HDWMG3DUN' DFRXUH

7KH &RPSIQ HQMY LQR WEQLRIRYY Z W D LADAG HOMWY RUGUADMG SDMWY Z KIFK OH UWFRGHS DY UFHYDEGY RU SD CEGV 1Q \WH
OFFRP SO0 LQJ & RQRTEDAG YODFH 6KHAV 5 HDAMG SOW QVFRKUY DHIRMHQGE $6& 7RIF 35HDMG30W' DFRXWY SHHARLIRM +
25 HIDAG3DWY 7 IORANRYY | RUDEAMRIDOQ RP DARQUHIDEQ) \WH&RP SO0 IV UHIDMG SOV WEQLRNR)Y

6WHN YDVHG & RP SHODWRQ

7KH&RP SIQ JUIQN/ 7,3 8 QWY DB/ LFOQQ) T DB/AKDAYHMNRYHMP HDQG L7 DUB/ADYHIMNEDHG RQOFKIHYHP HAR \SHALLLHG SHURUP DFH
FUAMID R IWHP SER H/ DG IWIQE-SHIG-MAWRRY 7KH&RP SIQ CRARXQNVI RUDBLY. DU/ XL 68 7RIF &RP SHODIRQ VRN &RP SHODIRD
SHHARLRM +36\WWANYDHGERP SHODIRG | RUDEAWRIOGHOY

" HBUHADARQDQGS P RUN DARY( [ SHOH

5 HOCHEMDQG UHIDAG DAFV DHEAG QHAR CFRXP XOAGG-BUHADIRY 5 HRYDIRYY WSOAHP HONDQGRKHUH SHIEWUAAKDAP SIRMHRUH WG
WH@HR DAHNOUH FOBMU HG DQG G-BUHADAMG RYHWHUHKP DMGXVH XODVHY ( [ SHIAVWUAVIRURG@Y P DQMDRH DG W-E0DHAKOIHG\R H SHOH
DVIGRXUHG * HBUHALDIRQLY FRP SXMG XMQ) \WHIELI KWICHP HMRG RYHAKH AP DMGXVH XORHR \WHEX@RQIV Z KIFK DHIHHID BAEHD  OIG

\ O \MIQAP SIRYHP HQW Z KIFK DUHIHHIDE EHEHQRHOG  \ HILY DQGMWILP SURYHP HON Z KIFK DHIHHID BREHOQWWHDGG  \ HILY 900HV
DAL GHG\R LQ SOFHGDHDG GDIQ) FRANLQINIRI LEGI DAHN DUH KL HE DV P RMY DARQH SHOHXMQI \WHALLIKADCHP HKRG RYHAKHUP DQQ) WP R
WHUAS-RIYHEDHY

* RRZ1®

$VR' HHPEU DG WHE&RP SDQ 1V IRRE |OEDDFHZ DY * RREZ L@UBIAHONWHH FRVR FROIGHIDIRQ SOG RYHWH
IDUYDOHR XQGHOLQ) IG-QIICEGIGHADAHVR BXMCHARYDFTXLHG 7 KH&RP SIQ WJIRRE LOEDDGRHZ DY GHIYHG I URP \WH P DI HP HQNQM.CDT] DARD
WEQLRNRY * RREZ LOKDYDQLQEH [QW @ HDQG LY GRATP RMY HE EXVAY MG | RULP SCLP HIARQ DQDQRACEDMY RUP RUHI BTXHR® UL HYHQWVRUFKDQIHYIQ
ALURXP WBGFHY LG FDM\KDARH DRVHAP LIKWEH P SOUHG 7 KH&RP SDQ VSRIR. VR SHIRP W DQXD0IRREZ L@IP SDULP HQAWYDDDMRQDYR \WH | LD
R WHI RO TXOWWUR W1 VADO HOU 7 KH&RP SDQ KDVRGHUHSRUIN) XQW

* RREZ LEDLY HYDOOAS | RU [P SOUP HQAHWHU XQGHU D TXDRMAYH DWHWP HQARSIRQ RU D TXDQMBMYH DESURIFK G-5HAQ) RQ WH IRV DG
AURXP WAV R WH WHBRI) XQWFRQIGHDNRQ R \WH H ARV R \WWH U-BRINY) XQW | DU YDOH RYHJ W FOUN LQJ TP RXQAIQ SUHYIRXY DRVHWP HQV DG
FROQIHVIQBEMHVHMUREP HW

: KHQ SHURPLQ D TXCIMMBMYH DAVHXP HVWH &RP SDQ FRQIGHY | CRRLY LFOGQ)  EXWCRATP MG R FXUHAP CRRHFRQRP LF FROGMRY/

LG DQG P DNHWFRQAURYY FRWWCRRLY | LCDGA.DOSHIR P DQRH DG RMHUHYHQN UHBY DR \WH HMY RUWH USRI XQUWR GHMP LGHZ KHMHUMY
P RIHONHD WO RAKDARH I DLUYDOHR WH USRI XQWY BRI/ KDQ WD 1Q) P RXQW, | WH&RP SDQ - GHAMIP LGH/\WDNWA/P RUHANHD \WDQ GRAKDN
\WHU-SRMY XQW/ DLUYDOHLY GWKDQIW DL () TP RXQAD TXOQINIMYHJIRRGZ LALP SOIUP HOAMWY SHIRP HG

¢ KHQSHIRWP LY D TXEQMBMYH JRREZ LALP SDUP HARXIAKH USRI XQWADWY 1QJ YDOH LV FRP SDHG R W I DUYDDH * RRZ L@ GHP HG
P SOUHGU DQGWHLP SOUP HQAMRW LY UHRIQ] HG 1 RAMWHLP RXQAR Z KIFK WHUHBRWY) XQWADW 1Q) YDOHH AHHGVIWI DQUYDOH
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( P DY \WHIOQUYDDHR D WERWY XQUIHNXUA/\H H HVHR  VIQULFDQARMGIP HADGE DAXP SIRQY [FOGQ) MGIP HON CERWH SHAMS
IXMUH FDK |GZV Z HIKMG DYHIIH FRIWR FDSMID GVARXQMDMY DQG H SHAMG R WP JURZ W DAY $ \LIQU LFDQARKDQIH \R WHH HXP DRV DOG

DAXP SINRQ/FRXTS FDAHWHHAWP DAGI DUYDOH/R - RAUU-SRIG) XQUWR GHRICHOQGLGRUDHWHUIMIR DQLP SOUP HONKDUHWR HOQQIV

7KH&RP SIQ SHIRUP H5 D TXCIMMBAYH DEDO MY GAUQ) WHI R TXOMUR WH PXUHQAVVADO, HOUDQG GHMP LGHS\WDAMZ DVP RIHANHD \WDQQRW
WDAKH 10U YDOH R WH WBRM) XQWZ DV IQ H AW R \WH BERINY XQW FOW LY YDOH DG DY D WAXOVD TXOQMBAYH Mk RH DDOMY Z DV RV
QFHADY

, QFRP H7O[ W/

7KH&RP S HBRMG\REH\S HGDVD5(,7 IRUS 6 |HEHIOGFRP H\ SXUSRAVFRP P HAQ) Z WK WA CEG HIUHGHG' HAHP BHU $
5(,7 VIHHID RAKEMANRS 6 |HIHDOLGRRP H\ H/L IMFDQP HAP DY \GHAILE UIAWP HOV || WH&RP SIQ IDOY\R TXOD\ DVD5(,7 LQDQ
\Bf CEG\ HDU WH&RP SO Z L@EH\EMPARS 6 | HEHDODG WIMLGFRP HVY RQIW\S CEGILGFRP HDABIXQUFRSRIDMVY DM/ DG \WWHERP SIQ FRXE
CRABH HDRVB (, 7 WD XQADWH 1 LI\ FOBOEDUN HOUDAMUMH\ HOULQ Z KLFK \WH | DLOUH RFFXUBG ( YHRL WHERP SIQ FROMXH/\R TXOM\ DVD5(,7 W
PD EH\EMRAR FHVEIQ WIM RUGFDOLGFRP H\S HY DG \WH&RP SDQ VAR CEGI5 (|, 7 \MEMGDY Z (MEH\WEMANRS 6 |HEHIDWBM DG RO H/RD
IWLGFRP H DABIXOUFRSRIDM DMV 7KH&RP SDQ WFRIQ] H/WHEE HIHAWR XGRHVEIOWT SRIMRQ/RID Ll WH SRMRQ LY P RUIH ONHD \WDQ GRAR EH
XWBLCHG XSRQ DXAWEDHG RQWH WAKQFDOP HIW R \WH SRUMRD 7KH&RP SDQ KDV QRAGNIHG 0Q P DAUDOXQFHWEIQWS  SRMRQY OGG UFRIQ] HY
LQAMMINDQG SHIGMVIQLGRRP HVE] H SHOH LI CESTFCED 7KH&RP SIQ LVAXUHO® QRAXQEHUH CP LADIRQE, D LGFRP H\EF MUMGRIRD

) QU9 DOHR ) LCDQAD] QWAKP HOV

) CLUYDOH LY D P DINHAEDHG P HDXUHP HADQG \KRXTS EH GHMIP LGHS EDHG RQWH DAXP SINRQ/ \WDAP DUNHASDMASTION Z RXTEB XVHLQ SUAQ) DY
DAHMRUICELOY , QIFFREIFHZ WNS$ 6& 7RIF  \WHYDODMRQKIHIUK LVEDHEXSROWHWIQSDHR R LOSXWVRWHYDODMRQR DQDMNRUICEMN
DVR \WHP HDXUP HONEDM $ | LDGRLOCLOMKP HMV FDMIRU] DARQZ MMQWH YDODMRQKIHIDFK! LY EDHE XSROWHEZ HIWBYHOR LCEXANDAM I QL LEDQN
VRWHI CLUYDOHP HDKUHP HW7 KHWUHHBYHY DUHGH LHG DY | RTBZ V

/[ HHD , CBXW\R\KH YDODWRQP HKRGRBI\  DUH TXRWMS SUFHY | RULGHQIFDCDAHV RUCCH QW LQCRRYHP DINHV

THHD ,CBXW\R \WH YOODMRQ P HMRGRBR)\  LGFOGH TXRMS SUFHY | RUMP LOUDKHV DQG QCELOMNY LQ CARYH P DNV DG LCEXW \KDADUA
REVH.YCEGH| RAKHDXHNRUICE DY HWHIAWA® RIQALHA® | RAVEWERNID \WHIXDMP R WHILOCRDOQMKP HOWVDQG

/B, CBXAWRWH YDOOWRQP HKRGRERI\  DUH XQREVHYDE® DQG VLI QU LFDQMR WWH I DUYDOHP HOUXUHP HONV

7KH&RP SIQ FROUGHY\WH FOWY LQ) YOOHVR FDWK DQGFDK HIXLYDBIQV HARZ. G-BRIW CFFRXQIVDQG RMHUUHRHLYCEGY DG CFFRXQIVSD) CEGH
DG CFRUHGH SHOMYAR DESUR P DM\KH I CLUYDOMH | ROWHA I LDGADOLOMKP HQVEHDAHR \WHWKRWBHIRGR WP HMGRH RUILGDIRO ROWH\KRWSHIRG
R WP HEHE HORWLCDIRQR WHLOXKP HOVDQG\WHUH SHRAMG DT DIRY ' XHR \WHWKRWMP CDMUHR \WHHLOXKP HOV / HHD DQG/ HYHD LOBXW
DUH XM HG R HWP DM\KH I DUYDOHR \WHH | LODCADOLOMKP HQV 7 KH&RP SI) FROUGHYWH FOUW L) YDDHR LW GHEVIR DSSUR LP DM I DUYDOH 7KH
| CLUYDOHY GHMIP LGHS UHIMMG R WH &RP SO0 IV LOMMALDM\Z C5 WDQUORAIRQY XM H/ HYHD  LGBXW MGPH\KHH LYV KHDA. UHIDGRH RQD YOUHIY R LGBXW
LFOAQ) FROMPXDOMP V LQMMNDM PXAYHY \ LHE FXYHY P HDXUHR YRIWIN DOG FRUMIMRQY R \VKAK LGBV 7 KH 1 CLUYDOHY GHMP LGHS UHDMG\R
WH &RP SDQ IV CFTXMMRQY R UHDOHKEM Z KHH \WH LG-QIVLIFDIR DQG UWFRGQ) R LQIQILEG! DXHN DQG QOO LV BTG SUP DUO XM H/ HYHD
| CEXWMCPHWHMHLYKHDA  UHIDGAHRQP DUNANREVHY CEG GDB\XAK DvUHQAARP SOUTEGVY DBV FRP SOUTEGY DOG EIR\HUIQAFDIRYY $ GRRXIK VRP H/ HYHD
LCEAWDHXM HE WH DUHP LGRUQFRP SDINRQ\R\KH/ HYHD  CDMXVHGI RUHSUP DY DAWKP SINRQYDVIWHIDAMAR CFTXMURQ/R  UDCHXBM

6HIP HOWB HBRUAQ)
$6& 7TRAF  36HIP HNG HBRWQ) ~ HAREDWKH/ WG/ RUBERIY | QDGADODNG GAAUSIWH LG RUP DRQ CERMD SXETF HIMVY UHERWSEG!

\HIP HQNV 7KH &RP SIQ KDV GHMP LGHG WDAMKDY RGH WHERISEG! \FHIP HQVZ LW RN UHIDAG \R LOYHIGY 1Q P HAFDDSURSHWAY 7KH &RP ST
HYDOOM/\KHRSHDAY SHIRWP DEFHR IWLQYHAR HWRQDQLQAYIGODMNBYHEDLY
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1RM +3URSHIV 3RUARIR
6XP P O R 3URSHUALVS FTXILHG DQG6RG' XUQ) WH<HIU( QGHG' HAHP EHU
' XUQ) WH\ HUHGG' HHP EHU WH&RP S FRP SBIMG ROH CFTXMURY ) RUMLY CFTXMMRY \KEWEQND DOR \KH | DUYDDHZ DY

FRIFHQDAS LQ DMQIBILGHNIDEG DIMHARIIURYS R P LOULGHNCEGI DAV GG \WHH RUH \WH DFTXAMANRQ U BUIAHON DQ DAHAFTXAMURY $ FFRAQIO
WEQCRBRQFRWVI RAMLY CFTXMNRQZ HIHFCBAM HG

CXUQ) WH\ HUHGG' HHP B WH &RP SIQ FRP SBIAG WUH GVSRMMRYY , Q0 DK WH &RP SIQ \RT D P HAFDORIILFH
EX@Q) GFDMS Q- CANRYB! ) GUED BHFHYIQ) JURW SIRHHB/R P LARY WAXAMY LQDJIOQR PIEIRY ,Q-XH  WH&RPSIQ \RGD
SRWRIR R |RXUP HAFDOR | LFH EX@QIV GFDAG LQ 2 NIKRP D &IW 2 NDKRP D UFHYIQ) JURW SIRFHHBY/ R PLARY WY IQDJIOQR

PIARY ,Q$XIXW  WH&RPSIQ \RG D P HIFDOR I LFH EX@Q) GFDMG 1Q 1 RW &KIUBWRD 6RAK &DURICD BFHYLQ) JURW SIRAHHBY R
PLARY WAXAMY IQDJOQR  PLARY

$ RORZDOGR \WHIRW LQYHIF HAIQ @G EXX@Q) 1P SURYHP HQV DG OFTXUWHG GDH LQRQILEBI DMAVDYR ' HRHP BHJ UXaNY
1URP \WHHOFDAMRYV VDV IRBZ V

6L 7HIDOW SFTXWHG/ FDH  * LRW, QR HONQ
/ DG VXL ,PSIREPHWW _ PSIRHPHON _, QRIQILEGIS WHV 5 HDO WM

YODFH/D/R ' HRP B

) CROWVS$ FIXAUHG: ' DMS$ FTXUHG

5HIAQ) +

& OB HGFRW 2

7RIS GAURY/

" DSRIMRQR - CAINVROQVGBI+ 2 2 2
" DSRIMRQR 2 NOKRP D&IW +

" DSRUMROR 1 RW & KOUBMWRQE

7RED MERIMRY/

YODAH/D/R ' HHP B

5 HSUAHQV FDBABDSURWRV WDAZ HIH FRP SBIMG DG SORHG LQ VHYFH GAUQ) \WH\ HUHGHG ' HRHP BU UHDAMG R \WH &RP SDQ v H MY
| CHON

" FBUHFADIRQH SHOHZ DV ssc IROWH\ HOWHGG' HHP BHU ssc UAS-RYHD

$VR ' HHPEU WH&RP SO0 KDG DI JUHI DM FESABDLP SURYHP HONFRP P LY HOW DG REQIDARQY W P SURYH H SDOG DQG P DQBIQ\WH
&RP SO WVH MY | CAMMNVR CESUR LP DAMD 0 DQ R \WHHDP RXQIVDH\XEMRAR FRQIMY HIAH/WDAP DNHIVAL LEXOWR SUHARWZ KHOWH Z L@
EHXM HG L DADED, QFFREDFHZ M WHWLP VR WH&RP SO0 WV GDWHY FDBMIOLP SURYHP HWREQI DRV LOWHCH VB HYHP RQMVDUHH SHAKMG\R \VRED
DSSIR LP DMD

6XP P DU R 3URSHIAW/S FTXILHSDQG6RG' XUQ) WH<HU( QaHG' HAHP EHU

" XUQ) WH\ HIUHQBG' HR-PBHU WHERPSIQ FRPSBIMG  CFIDAMUMRY ) RUHIFK CFDAMUMRY \KEWEQMI® DOR WH I DUYDOHZ DY
FRIFHDAG 1Q D MQIG! LGHIVICEG! DAHARU JURXS R P LOU IGHQIVICE®! DAHV DG WHHRM HIFK CFTXMMRD UHBUAHON DD DAHAIFTXAMUIRY
$FFRAEQO WIQIRNRQFRAVI RAKHHIFTXMURYZ HHFOSAN) HG

" XUQ) WH\ HOUHQEHG' HR-P BHU WHERP SIQ FRP SBING RHAVSRIMRY , Q-XO \WH&RP SOQ \RT DP HAFDOR | IFH EXQRQ)
GFDAMGLO* HP DQRZ Q 7THIHMHUFHYLQ) JURWSURRHHO/R PIEIRQ WXOWY IQDJOQR P IARY
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$ IRORZOGR \WHIWRW LOYHIR HQNIQ @G EXARQ) P SIRYHP HQV 06 CFTAUHG GDH LQBQILEGI DWMHVDVR ' HRHP BHU UAXANY
1URP \WHHCFDAMMRQY LY DV I RBZ V

61\ THDOWV $FTXUWHG/ HDH * LRW, QIR HONIQ
/ DG YXEHQ) , P SLRYHP HOV , P SLRYHP HOV , QEQILE®IS WHV 5 HOQ WiAM

YODH/D/R ' HHP B

) CHONVS FIXAUHG: ' DM$ FTXAUWHG
* DM@+

* QG5 DAG/+

60DRU+

* WHZ RRGt

) DLEDONV+

5RN 3RQM

youn +

| HHVEXP P IV

I H lQWQ+

TRBR+

| DNH* HHYD+

* OIYEZ +

&OIAIXD+

+HP MIH+

&CB\UD HGFRW

7RIS GAWRY/

" DSRIWROQR * HIP DQRZ Q+
YODH/D/R ' HHHP B

5 HBUMVHQIV FOSABDSURVRAW \WDAZ HIH FRP SBIMS DOG SOFHG LO VHYLIFH G WH\ HUHQEHS' HHPBHU UHDAG \R \WH &RP S0 TV H M)
| CRLOMY

| HDVH, QEQIIE®IS WHVDQG/ IDELOWHY
7KHIRTBZ Q) LVD\XP P DY R \WHFDWY LQ) TP RXQAR GDHIQEQILEGIDAHVOQGACEOMYDVR ' HHP BHJ 38¢]

$VR' HRHPEHJ
$ FRXP XDWMG
&RW $ P RUN DARQ 1HV

$WHV
,Q SOFH®DAY
$ ERYHP DINANBDHY

| HDAQ) FRW

[ |CELON
YHBRZ P DINANBDHY
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$VR' HHPEHJ
$ FRXP XDMS
&RW $ P RUA DARQ 1HNV
$WHV
,Q SOFH®DAY
$ ERYHP DINANBDHY
| HDIQ) FRW
/ \DELOW

YHBRZ P DINANBDH/

TKHIR®Z 1QJ VD\WWP P Y R WHIOFTXUHG GDHLQEQILE®ICP RMY DNRQ
<HU(QE5' AP EH)

$ P RWY DARQH SHOHUHDAMGWRLQ SOFHGDHY
$ P R DARQH SHOHUHDAG\R GDIQ) FRIV

" HAUHDVHLQ UHDBCUAYHOXH UHIDMG\R CERYHP DINANBDAY
, FUDHLQUQECYHHUHDMG\R EHBZ P DNANDDAY

$VR ' HRPBEU VAKHX®G | XWMUH DI UWH DM CHAZP RMY DNRQ R WH DFTXUUHG GDVH LQIEIRI LE® DAVHV DG ACHOWA | RUHIRK \ HUHGHG
' HHPEU  WVOMMGEHBZ

1HV HUDH 1 HWGQRUDH
Q5 HHXH Q[ SHW/

7KHHIW
7RED

) RUWH\ HUHG-G' HRPBU \KH Z HIKWG DYHIH CP RYWY DIRQ SHIRG | RUDWHAGDH LQIBQI LEGY DG ACHMW GDVH LQRQILEGY DH
\HWDQG  \ HY KASHRRYHD

1RM +&UHEW DAOW 1 RM/3D DEGIDQG' HLYDAYH, QUAKP HOW
&UHAVY CAON

7KH&RP SO \WH2 SHIDAY 3DNGHIKLS DvERURZ HJ DG AHMIQR IW\KEMGDUHY VKAK \WEMADUHY \WH2 6XEMADY * XOWQRY D SO
\RDQP HE-GOGUMEMS P LARQXQHAXUHG W QAFDAGFUHAWDAMN Z W -30 RIDQ&KDHYON 1 $  3-30 RUDY  DVOEP LQVDAYHDIHMKH
QUAW CHON  7KH&UEW CHON FRMMMWVR L PLARQR WP GOQ/ ZKIFK IGFOGH D D PLARQ\MP GDQ *7HP / R$" DB E D
P LARQWMP GDQ 7HP / RIQ% DG \WIHAM-LUZ MI7HP / RIQ$ WHE7HP / ROV DG LD PLARQUAYRYH) WH35 RYHD  7KH&UWEW
) CRLOW DR LFOXGH/ D P LIRQ CAFRAERQ | HDMH 7HP / ROQ$ P DMUVIQO D 7THP / RIQ% P DMUYV/IQ) HEXOWY DOG \WH 5 HYRYHU
PDMBVIQSXIXW  ZIWERM] P RN H \WMRQ ROINRY/ , QMDA RQ [P RXQN RANBRAQ) XQEHUWH & UHAW CRON HIXOOWHWMP 6HRXUG
2 YHOUIKW LCDAQ) SDM 262) 5 SOV D UHDMG \SUDG DOWWY HQAR  EDVY SRIQIV DQG D ERURZ 1Q) \SUHDG EDVHG RQ WH PXUHASUALQY JUG LQWH
&UEW DOV 7KH&RP SDQ P D EHHMMBG R DWP SR WBANROLQWH LQMINDMR \E R EDLY SRQN SURYIGHS WP HHVFHMBEQW EHDJBHEXSRQ
\KWELCTELOW JROY
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7KH2 SHDMY 30MGHIKLS LV \KEMAAR DQ®P BHUR | LQDGADOFRYHIDQV XQEHWHE AW CAOWN (FOGQ) [P RY RMHAMQIV WHIRWBZ 1Q) D/
R \WHHIGR HFK |MDOXOW L DP L P XP FRQRIEDME XQHXUHG GYHIDIH DR R GW\KDQ IL DPJIPXP ARQRICDAG \HRXUHG GYHIIH
(DIRR GW KD L DPOIPXP FRORIEDAG \HXUHG BFRUH GYHIDIH DR R GW/ WD LY DPIQPXP |1 H5 AKDUH FRYHIIH AR R
Y DPIQPXP XQHXUHS LOMIVAFRYHIIH WDAR R YL DPOIPXP FRQRICDMS GYHIVH (DMR R GW WDQ DG YL D
PIQPXP (HZRWR PIORQSOY R DOHABRHHE/UIMVHGWURXIK HIXW RN HIQIVNKEHTXHQARO DUFRK $VR ' HHPEU
P DOIHP HWEHIHYHGIWARP SOHGZ WK DR \WHI LQDGADOD0GGRQ | LD DOFRYHIDQV FRQEGHG LO\WH& UHAVY CA@MNV

7KH&RP S KDY HOAMG LOR LQMMAUDM \Z DSV \R KHGIH LW LOMBMALDM UM RQ WH 7HP / ROV \WURKIK WHU URSHRYH P DU ) RU
DEAMRDOQ RP DNRQUHIAGAR WHLQMAXNDM\Z C5V \FHWH?* HIYDRYH, QXUKP QN , QAMANVE DMBZ 05V WRMRQKHHO

" XUQ) WH\ HIUHGG' HRPBHU WH&ERP SO ERURZ HG XQEHUWH &UHEW CRON DG WENG IRUD GHALP RXQW
WBOGR " XUQY \WH\ HUHGG' HR-P BHU WH&RP SI) ERURZ H3 XQEHUWH &UHAVY CROW OQG WEOG IRUDQHWV
[P RQNERIRZ HGR , QMY SHOHLGPXUHG ROWH& UHAVY CROW Z DY DG IRUONH\ HWHG-G' HHP BHU

Bsc] UASHRAHD
$VR' HHPEU DG WH&RP SIQ KDGWHI RIBZ 1Q) RAMBREQ) ERURZ LQIVXQEHAKHE HAVY CRON

' AP EHJ ' AP EH)

S5HROH)

7HP / ROQ$
7HP / RDQ%

/ AWV 8 (TP RMY HG G-EVWAMOGFHFRIW
&UAYY CAOV GW

SRV LGPAG UHDAMG \R \H &UWEW) CAONV AR CFRP XOM [P RWDIRD D GHWG DIOQWWKH &RP SO 2&WEAW) CAON GHAR
XTP RMY H5 G-EWAMXOFH FRWV  EDIFH LQWH DFFRP SO0 QY &RQRIEDAG YODGFH6KHIV 7TKH&RPSI) SOG OQG UHDMG \R TP HGP HOV
DG P RA! LFDARQY/ \R \WH & WAV RO GAUQ) \WH\ W HE-G' HHP B oG UVASHRYHD $ P RWYDARQ H SHOH LGRXUHG Z D/

0% IRUWH\ HOY HG-G' HHP BHU DG UASHRAHD  DOG LV LFOGHE LQ WH 2, QA [ SHOH @QH LWWP 1Q \WH
CFFRP S0 LQJ &RORIEDAMG6\BAP HOVR 2 SHIDNRY/

1 RM/3DCEM 1HAR ' HEWWWXDORH& RW

$VR ' HHPBU WH&RP S0 IV QRMW SD [EGT QMGFOGG\WWHHEYY WHSRHIBH/ R WH' XPIUHY/ RIQ DG \WH
7RBR/ R ,Q' HAHPEU WHE&RP SDQ GH HDVHG WH &.DQRU/ RO 7 KH \KMUHH (BR0QV DQG \WH GH FDDGFH R \WH & DR/ RDQ DH GHAAUEHG LQ GHIO
KHHQ 7 KHIRTRZ LQ) \EEGIVHVI RW\WHEDDQRHVR \WHHGDQ/DVR ' HRHP EHU DG
' HHP EHJ ' HHHPEHJ
1 RAW/SD CE®
8 (TP RW HG G-EVARKDGFHFRW
1 RWSD CEG! W
$ P R DARQ H SHOH LOPXUIHS UHIDMG \R \WH GHEANMKOGRH FRUV RQ \MHH GO0V Z DY DG IRUMH\ HOW HIEG' HHP BHU

DG UASHRARYHD  DOG LV LGFOGHE LQ WH 2, QMBMA( [ SHOH @CH IMP 1Q \WH DFFRP SDQ LQY & RORIEDAG 6\BAP HOV R 2 SHDMRY/
$ MR IQFRQHAIRDZ MWWHEDQRY RIQGHHDOFH R XQP RMY HE G-BWARKDRH FRWVZ HIHZ UMKDR | DOGLGFOGHE DYDFRP SRHAR \KH
3/ RWRQ( [ WXMKP HIWR * HEWQGHIMP LQWHIFFRP SO0 LQJ &RORIEDMG6\BAP HQVR 2 SHIDNRQ/
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5 RHDB! ROQ

2Q-X0 1Q FRIHANRD Z LW LW CFDAVMRQ R \WH 5 RHDB! ) CAOMY WHERP SDQ WURKIK FHMBQR W \XEMGDUHY DV ERURZ HY
HOMMGLQR DBDQZ W) 9 &EDONZ 1\ D SUGRLSDOEDIFHR \WH35 RHDBI RO 7KH5 RHI0Y/ ROQKDYDQ DOQCOLQMMMADMR ssc]
P DMWVRQ-XO Z 1\ SUCASOODG LOMMMED CEGIP ROMD EDFGROD  \ HOULP RWY DIRQVAKHE®! 7KH&RP SDQ DAWRSWRQ PD SWsD
WHEDO

7KH&RP SO P DEHSUCALSDOSD P HWR DG GUQ WH\ HOWHGG HHPEU DG UAGHRRYHD 7 KHEDQEDDGFHDY
R' HHPEU DG ZD/ 05 UAGHRRMHD | QA SHOH LAPAUHE RO MY GTQ Z DY ssc | RUWH\ FOY/
HGG HHPBEU oG UAGHRRYHD

$VR' HHPEU \FAKHEX®G SUCALSDOSD P HWGHI RUHIFK\ HIUHGG' HRHPEHU  ZHMDVIRTRZV

7RED

* XP UK/ RQ

2Q$UO LQFROGHAIRQ Z LW IWIFTDXAMWROR WH' XP IUHY) CROW \WHE&RP SIQ \MURKIK DVKEMADY  DAXP HSD&0 %6 GDQZ W D
SUGFSDOIP RXQIR WH XPIUHY/ ROQ 7KH' XP1UHY/ ROQKDY DQ DQQMOQMMNDM R DG P DMU/RQ-XCH Z W SUGASD

DG LOMMKED CEGIP RQMO EDHERQDWR\ HIULP RWY DARQVAKHX®! 3UHED P HMWDQRFFXURQD Z MOQWKUHH P ROAY SUR R WH P DXUNY GO DQGWH
EOQFDQEHGH FDHGDAID. WP HSURMR\KRHSUED, P HYBHIRG

7KH&RP SO P DEHSUCASDOSD P HWR DG GUQ WH\ HOWHGG' HHPEU DG UAGHRRYHD 7 KHEOQEDDFHDY
R' HHPELU DG ZDY DG UAGHRYHD | QR SHOH LGRXUMHG RQWLY (ROQ Z DV DG IRUHWHEG
* HHPEHU oG UAGHRRYHD

7RBER/ RQ

2Q-X0 LQFRIGHANRDZ LW WIFTXMMROR WH7RBER) CAOMN \WH&RP ST WURKIK IWAKEMADY * 0 5 7RBER/ / & DXXP H3DED
Z\K D SUGASIOCP RXQAR WH37RBER/ ROJ  7KH 7RBER / ROQ KDV O DOQMOLQMMADM R Z AW \HP L DOQXO0SUGH.STO00G LMY
SO PHQV 7KH&RP SO POCHSUWGASICED PHQVR DG GAUQY \WH\ HDWHIGG' HRHPBHU DG UASHRALYHD 7 KHGDQ EDDGRHDY
R ' HHPEU DG zZD/ DG UASHAHD  QMIAH SHOH LPAWG RQWY BDQZDv - DG |RUWH\ HOW HGHG
' HHPEHU DG WASHRAYHD 7KH7RBER/ ROQP DMBVRY-XO

&DQRY/ RQDQG' HHOWDGRH

2Q0 DIFK WRAK FHMBIQR W \MEMADUH/ WH3* 0 5 / RIQ6XEMADUH/  \WH&RP SIQ HOMBG LQR D &0 ¥6 GDQ WH
3&IQRY RO 7KH&DQRU ROQZ D/AVHRXAUMGE! WHDKHVR WH* 0 5 / RIQGXEMADUHY 7 KH&DQRU/ ROQKDGDP DMUIW AMR $ SUO DGR
DOQTOQMMWDMR 3USD P HQVRX@ RO RAPXUZ LWKLQ | RXUP ROV SURUVR \WH P DMUMY GDM QG WH GR0Q FRX@S EHGH HDHG DADQ. WP HSURU
R WH SWHED P HWVSHIRG 2Q" HHPEHU WH &RP S0 GH HDHG WH &D0QRU/ ROQ LQ DFFREICFH Z W \WH SIRMRQY R \WH XQEHOLQ) GO0
DIUHHP HQWV7 KH GH HDDGFH UAUXGA(G LQ DVREDSD, P HAR ZKIFK FROMAMG R WHSD P HOAR WH RAMBOAQ) SUCASDOEDDFHRY' HAHP BHU

R DOGWBQLAIROFRWWR 7 KHWDQUORARQ FRWV DUHLGFOGHS DVDFRP SRHQAR WH?/ RWRQ( [ WIXAKP HOAR ' HEWQCHIMP LOWH
CFFRP SDQ QY &RORICDME6\BAP HQVR 2 SHIDARYY 7 KHVWRBCERWRQH WIXMKP HWR GHEWIHAXEDY | URP \MHGH HDOGRHZ DY

7KH&RP SDQ P OGH SUGASDDSD P HQVR IFOGQ) WHRAWNQEQ) SUCASIOEDDGHWOAZ DVGHHMHG 06 GXUQ) \WH\ HOY
HEG' HHPEU DG UAS-AYHD  7KH GOQ EDDEHD/R ' HHP BHU zo/ , QRN SHOH LGPXUG RQ WY QRM Z DV
DG IROWH\ HWHG-G' HAH-P BHU DG UASAMHD
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" HLYDAYH, QWP HONV , QMHING DIM6Z DSV

7KH&RP ST KDV\MDLQAMMMIDM\Z L5V DQGWUHH | RZ DG \WEMGY LQMIAKDM\Z CEVAKDADUH XVHG VR P QDI HIWLQMMAWDM UM B 1] 1) \WH
62) 5 FRP SRHWR \WH7HP / RIQAKMRKIK \WHUP DMUMEY $ GHAUSIROR \WWHH\Z CBVIVEHBZ

7HP / RQ$ 628V

$VR' HHPEU V[ R \WH&RP S VIQMBWADM\Z LBV HIAGWR 7HP / ROQ$ 7 KHFRP B.QHE QRIRIOYDOHR \WHH\Z DBVILY
PLARY Z W PLORQR WH\Z DBVP DMUQ) IQ$XIXW DG WHUP DQQ) P LARQP DMUQ) 1Q$ SUO ,QDEAWRY WHERP SIQ KDV
WUH | RZ DG WEMGY LQMIAAWDM \Z 05V Z W D FRP B.GHGE QRIRIIDYDDH R PLARY HIFK Z W D P DXUW GDMR $ SUO WDAZ LOEHRP H
HIFAHROQWHS XIXWY P DMIMY GDMR \WHH LMY \Z CBVRMGCERYH &XUWHQ® \WH7HP / ROQ$ \Z DBV \WH62) 5 FRP SRHWR 7HP / RO$
DADWDMR WRAKS XX ) URP $XIXW  \WR$SSUO  WH62) 5 FRP SRHIWR 7HP / RDQ$ Z LOEHI L[ HSDW

7THP / RDQ%6Z D8V

$VR ' HHPEU IRXUR \KH&RP SO IVIQMIWADM\Z L5V HDAMG\R 7HIP / RIQ%Z W DFRP ELGHE QRIRQDOYDOHR P LARQ\KDN
I WH62) 5 FRP SRHWRQ7HIP / RIQY\MURKIK - DY Y

7KH&RP SI) UHFRUBY\WH\Z DSV H\KHUDY DQ DAHARUD CCELQW P HDAXUHG DALW | DUYDOH DAHIFK WERWY SHIRG © KHD KHGIH DFFRXQMY) LV
DSSTHG \WH FKDQIH LOWKH I DUYDOH R GHYDYHY GALICQDMG DG \KDATXDD\ DV FDK |BZ KHEIH/LY L RG-S LQ DFRXP XOMS RKMHUFRP SUHKHLYH
LGFRP H LQ \KH HIXWY VHRMRQ R \WH &RP SDQ 1V & RORICDMS YODGFH 6KHAV GG 1L \WEVHTXHQ® UHFIDAI LG LQR FOGIQIV DY LOMIAL] SHOH | RUWH
SHURG WDAKH KHEIHG | RFFDAMG \WIQULRMRYY D HRANHOLQQIV |, | \SHAILE KHEIH CFFRXQIY  FUMMID DU QRAP FWRKDQIHY 1Q \WH &RP ST GHUYDIYH
LOWNKP HOATI LUYDOHDUHWFRIQ] HEPXAWHQ® DvDQOEXE HYWR GHACGHRP H

7KH&RP S0 VIQMINMDM\Z D5V IHQRMIGHGRODQH FKOQH 7 KH&RP S IVIQMFMADM\Z CHVDUH R GHG DVOLUYDOHEDHG RQD YOUHY
R REV-LYCEG LCBXW LFOGQ) FRMPMIOWMP V' LQMIMADM FXUYHY \ LHE PXYHY P HDXUWHR YRIWDW OQG FRUHDIRY/R VKAK LCBXW 7 KH&RP S
P HDAXUA/IWGHIYDAYH/ DAVOUYDOHRQD AU EDLVEDHGRQWHH SHARGM] HR I XUUHFDK | B2 VRQDQVFRXQME EDUY DOGLGFRSRDY DP HDXUH
R QRO SHURUP DGFHUMN 7 KHI UYDOH/DUHEDHGRY/ HHD LCBXWZ MMOQWHIUP HZ RINR $6& 7RIE 7KH&RP SO FROUIGHYIWRZ QFUHEWIN
DVZ HOD/WHFU-EWAN R IWFRXQASDMY Z KHOHYDODY \KHI UYDOHR! W GHIYDRYHLQWMKP HOW

7KHIDUYDDHR \WWH&RP SO WV IQOMHNDM\Z LBV Z DV ) DAMHAR DG DVR' HAPBELU DG UASHRWHD 7KH
EDDRHY DHLGROG-GLOWH?' HIYDAYHS WHV ACHIWP RQWHERP SOQ V& RQRIADMS YDDFH6KHVDY/R ' HHP BHJ DG UAS-RAYHD

7 KH\BEG! EHBZ  GABIOY WH FRP SRHQV R WH CP RXQW SIRHQMG RQ \WWH DFFRP SIQ 1) &RORIEDAG 6\BP HV R &RP SUHKHMYH , GFRP H
UFRIQ] HSRQWHERP SDQ WVIQMHANDM\Z D5 DIUH-P HQVGHLIQDAG DVFDK | BZ. KHGIHYI RMH\ HOWHQGHG' HHP BHU DG
<HUW/( QGH5' HHP EHJ

$ P RQWR JOQUFRIQ] HELQRKHIFRP SSHHMYHIGRP H

$PRQAR JOQ RW UFDMILHEIURP DFFXP XD RKHIFRP SSIHKHMYHIGRRP H
LQRIQMIWN] SHOH

7RECADQIHLQDFRXP XDWME RKHIFRP SUKHMYHIGRRP H

" XUQ WH QG WAZHYH P ROKY \WH &RP SIQ HWP DAY \WDADD DEAMRIO Z@EH BFRDMILHG DV D GRUDH \R LOMIH SHOH
$ GAMRDD G WH\ HOWHIGS' HHP EHU DG WHERP S0 UHFRGHG \RBOLQMA SHOHLOQ LW & RQRICEDAG 6\BAP HOVR
2 SHDIRY/R DG UAS-RLYHD
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© HIKWEG $ YHDIH, QMHMS DMDQG 7HP

7 KHZ HIKWMG DHIIH IQMMAWDM DG WP R WH&RP SIQ IV G-EWZ DV DG \HLY WASHRAWHD DW HHPBHU FRP STBG\R
DG \HLY WWSRANHD D/R ' HHPBHU
1RM + TXW
3UHHIHE6\RN
7 KH&RP SDQ 1V FKOWMJIDARR] HY/ \WH IMMXORH R \KDBWVR SUHHIHG WRAN SDUYDOH SHIWMKDH $VR ' HHP BHJ DG

\WHHZHH KDW/ R 6HIH/S$ &XP XOMH 5 HAHP CE® SUHHIHG 6\RAN 26HIH/$ 3UHHUHG 6\RAN.  DWWXHG DG RMWBRAEQ) 7KH6HIH$
3UHHUHE6 WAN KD/ DOMX@MNRQSIHHHFAHR SHMDH

3UH HUHGWHAN GYIGHIGCRIVW | ROWH\ HWHIGG' HHP BHU DG VKPP DU HSLOWHI RGBZ L) \BEG!
$ SSTE®I 4 XDOMDO ' MEHGV
' DM$ QORXQRHG S5HRG' DM 4 XODUMJ 3D P HQV DM ' IMCHG SHJ6KDH
" HPBEU -DOa 4 -DOaY
0 DK $UO 4 0D
-XH X0 4 $ XIXWN
6HBNP BHU 2 AREHU 4 2 AREHU
" HPBEU -DQay 4 -DO@Y
0 DK $UO 4 0D
-XH X0 4 -XO
6HBMP BHU 2 AREHU 4 2 AREHU
" HPBEU -0 4 -DO@Y

7ZRP RQKVR WLV P RXQMHIXBOR ZD/OARXHGDY HRHP B

7KHKRTHYR \WHEHIH/$ 3UH HUHG 6\RAN DUH HOM®G VR UFHYH GYIGHIG SO P HOVRID ZKHD DvVOQG LU GFOBGE \WHERP SIQ VEROGR
AURRY WH3UROE RUDGO® DAKRU HFRPPIWHR WHYRDG * LYIGHIBY Z LaIFRXH RUEH SD CEGI LQ FDK 1 URP \KH RIWLCDOIWAKH GDM RQD
PXP XOIYHEDL TXOWMD 1O DUHLY RQHFK AYIGHE SO P HOAEDM DAD 1 1 H3 DM SHUDQQP HIXOOR R \WH OTXEDMRQ SUH HHIFHR SHU
\KOUH HIXYDBQAR SHAKOHRQDQOQQMOEDAY 7 KHEHINY/$ SUHHUHG6\WWANP D EHSOMID RUIXD® WHEHP HEE WHERP SIQ ' IMIGHIB/RY
WHEHIHYS 3UH HUHE 6\RAN DUH FXP XOYH DQG DARKHZ KHMHURUGRWL. [ XQB/DHGIDD DYDOEG I RAKHSD P HOAR \WRHAYIGHDY LU WHERP SIQ
KDV HDQQIV RU UL \WRH QYIGHIG/ OH GFOWG B \WHYROG 7KH TXOM® GYIGHIG SD P HAGDM/ RQWH 6HIHY/S$ 3UH HUHG 6\RAN DuH - DAY

$SUO -XO DOG2RAREHU R HIK\HU' XUQ) HFKR WH\ HOWVHEG' HHPEU DG WH&RP S0 G SIHHUHG AYIGHIBY/R
&RP P ROBVRN
7KH&RP S KDV R DAKRU] HG\KDWWR FRP P ROV SUYDDH $ VR ' HHP BHU s8] WHHZ HH DG

RAMDECQ) \KDWH/R FRP P RQURFN URSHRARHD
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&RP P ROWRFN GYIGHIGDRIYW | ROWH\ HOWHIGHS' HAHP BHU DG VKPP DU HSLOWHI ROBZ Q) \BE®!
$ SSTE®! ' IMCGHG ' IMGHGV
' DM$ QURXGRHG 5 HRG' DM 4 XDUMJ 3D.P HOW DM $P RXQW SHUBKDLH
" HHPEHU " HHPEHU 4 -DQM
0 DK 0 DK 4
-XCH “XH 4 -XO
6HBAP BHU 6HBRP BHU 4 2 AREHU
" HHPEHU " HPEU 4 -DQM
0 DK 0 DK 4 $
-XCH -XCH 4 -XO
6HBAP BHU 6HBRP BHU 4 2 AREHU
* HHPEHU " HHPEHU 4 -DQ@
, FOGVAYIGHIB/RQIUIQMG/ 7,3 8 QWOGE2 3 8 QUVIWKHGWR \KLLE SOMEY
" XUQ) WH\ HOWHIEHS' H-P BHU DG WHERP ) SOIG \RBDAYIGHIE/ ROLWFRP P ROWEN /7,3 8 QW DQG2 3 8 QWIQWH
DIJUWIDMIP RXQR oG UAGHRRYHD
$VR' HHPEU DG WHERP SI) KOGOARXHGAYIGHIGEDDFH/R DG |RUGYIGHIG/SD CEGIRQWHDIIU-IDMOQMO
DG &Y WP /7,3 8 QW \WDADUH VVEMPVAWR BNRCARYH UFHSAR GYIGHDB/ RO WH P RXQAR /7,3 8 QW XAIP DAD HIWHG ' XUQ \WH\ HUHIGG
" HHPEHU R QYIGHB/ZHHOFFX-GOG R GYIGHIE/Z HHSOG IHDMG R WHHXQW ' XUQ) WH\ HIUHGG' HHP BHU

R GYGB/Z HHIFFUHGDG R GYGH/Z HHSOGUHDMG\R\KRHHXQW

7KHIP RQMR \WHAYIGHIE/ SOGWR WHE&RP SO0 TV WHNKRTEHY LV GHMP IGHG B \WHYRDG 06 IV G-BHIGHWRQD QP B-UR | RRLY LGFOXQAQ)
IXQB/ DDME®! |RUSD P HMAR AYIGHIB/ \WH &RP SO0 YV | LCDGADOFRGAWR) G FOBMIDH SHIGWUA WXL HOW H A-BWKDVLQ DFFRIEDGFH Z 1\ \KH
&RP S VRG] DARIOGRP HQVDG0 DY @QGAY. \WHERP ST P D QRAP DNHQYIGHIG GVMEXIR/WDAZ RXG L FDXVHIR EHXTEG\RSD LW
GEWD/\WH EHRP HGH LQWH XXIDFRWHR BN 1L FDOH W VREDDAHV R BH GV WDQWH\XP R W VREDICEL DM SOV VHIRUGIXADNR)
SUHHMIAHY RU UL MRSDUE] HIWCELOV \R P DQEEQ W TXOM LEDNRQDVDS ( , 7

&CEWICH DIMQ) SR

, Q-0 WH&RP SO0 DG WH2 SHDIVY 3DMGHIKIS IPSOP HQAMGD P LAIRQ? DAKH P DNV HIXW RIHIQ) SIRIUP  SXUKDQAR
ZKFK\WHE&RP SI) PO RIHJDG\HDIRP WP HVRWP H \KDWR IWARPPROWEN WH:  $70 3WRILP° ,Q0 DK WHE&RP SIQ DG WH
2 SHIDIY 30MGHIKLS LP SBP HYMS D P LOIRQ = DAIKH P DUNHA HIXQW R 1HIQ) SURIUP SXOXOQAR Z KLFK WH &RP SO0 FRXGS R | HUDQG \HID | URP
WP H\RWP H \KDUWR IWFRPPRQURAN WHE  $70 3WRIUP° 1RWIBWZHMRGXQ@MH — $70 3WRIUP GUQ WH\ HIUHGG' HR-P BHU

" XUQ) WH\ HIUHGG' HR-P BHU WHERP SIQ JHHDMS HABRFH-BV/R WRAK  $70 3WRIEP HDAW IMKXOFRVR
KO/ R \WH &RP SO IV FRP P RQ AN DADQ DYHIH RIHIQ) SWFHR SHUNKOH 7KH $70 3WRIUP ZD/\MP LCDAG LQ FROGHAIRD Z W
IPSBPHUY \WH  $70 3URIUP

238QW

' XUQ) \WH\ HUHGG' HRHP BHU WH2 SHDMY 30MGHIKIS MK 23 8 QWZ L\ DYDOHR LQ FRQHANRQ Z L\ DI LW
CFTXMMRQ DG GG RAVBMEHP D) 23 8QW ' XUQ) WH\ HUHGG' HHP BHU \WH 2 SHDMY 3DM@HIKLS GG RAMKH D) 23 8 QW DQG
WHPHE 238 QWIRMDMWR WHERP SIQ VARP P RQWRAN Z W DQ DI J W DMUHG-P SWRQYDOHR

$VR ' HHPBEU DG WHH Z HH DG 23 8 QW IMXHG DQG RANIBQAQ) UASHAYHD  Z W DR DIJWIDM YOOH R
DG WASHRAYHD 7KH 23 8 QUYDDH DAMMOGRH DQG UHE-P SR LY EDHG RQ WH &RP S W FERQ) \KDUH SWFH RO \WWH CDM R \KH
UASHRALYHWIQRNRQ DG LYLGFOXGHGE DV/DARP SRHVR QRIFROARTIGY LQMMMWATXWY LOWH&RP S
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&RORIEDAMYDIFHEKHVDVR * HAHP BHU DG 7KH&RP ST KDVAKI | LAHQANKDU/R FRP P RQWIRAN DARR H3 SXYKOQAR W FKDIM AR
FRYHWHUE-P SIRQR RAMBQACQ) 2 3 8 QW

1RM 25 HIWG 3 DUN 7 DQDPARYY
5 HIDWG 3 DUN YOO
7KHGHIURP UHIAG SO EDDFHDVR * HAHP BHU DG zZD/ DB UASHRALYHD 7 KHH EDDGRHY SUP DUO FROIMAR
\if HVSOGRQEHDD R /7,3 8 QUDNG2 3 8 QUKRTHY \WDADH UHP EXIEBIR \WHERP SDQ 7KH&RP SIQ KOG (R CP RXQIV GXH \R UHIDMG SOV DVR
" HHP B s8]
1RM =+ 6VRAN 9DVHG & RP SHODIRD
( TXW , GFHOAYH3 @O

TKH (AW, FHOWH3OD D/IP HIGHS WH33@D  LVIQMIGHS\R DAMMMHERP SOQ. DOGIWDH LADMY/LQUARXY DQGUABIQQ) HP SER HYY/
R \WH&RP SIQ P HP EHYR WHYRIG H HXMWHRILFHYR WHERP 1) DOGLQAYIGOYZ KR SIRVGHHYIFHAR\WHERP SO). DOGLWDH LADM/

7 KH 3OO LV LQMIEHE R SHP IWIKH JUIQAR ERN TXO LHG DOG QRQ TXOM LHE RSWRYY DG WH JUIQAR  WRFN DSSUHALDARQ UKW WAAMEWG AN
XQUAKMEWG WEN T2 OB/ R UAAIRAG WREN XQW SHIRIP DgFH [ DB DG RMHU HNXAW EDHG [Z DB/ LGFOAQ) /7,3 8QW  %DHS RQ WH JUIQN
RAMEQAQ) D/R ' HHPBHU WHHZHH  KDWR FRP P RQWHRN WDAU-P [1Q DYDXDEGIVR EHJWDQAG XQEHWH 3 @0 8 QW\KEMANK LY DB/
XQEHJ WH 300 \WDADH IRJHWG FOFHIBG @BHG RURKHZMH H SUHG H FOAQ) KDWY Z WWKHTS R \DM  H HIAVH SURHY/ ROV Z MKRTEQ)
REQIDARYY DUHDYDLDE®H RUIUIQN

71P HYDWHG* LDQN

" XUQ) WH\ HUHGHS' HAHP BHU WHIRTZ Q) / 7,3 8 QWZ HHIWKHGE, \WH&RP S0
1XPEHJR
' DM ' HAUSMRD 8 QW, WKHG 9HMQ) ' DM/
) HEOD ) (DOZ OB/XQEHMWH  $ QRO0 GHRIYH3@MY RQ) HEXOW DG
RQ) HELOY
) HED 7PHEDFGIZ DB/XQCHMH  / RQ 7HP , GRHYH3@OO RQ) HELOW
oD $ QOOOY DLBAR IQE-BHG-OMEWRRY RQO D
oD C DRI 7 DB/ RQO D
R0 D DG
RQO D
" XUQ) WH\ HIUHQG-G' HAHP BHU AHVIQSOMASIOVWHEHP HGOQDIJWIDMR  YHAMS/ 7,3 8 QWI RUKH&RP SO VARP P RQMEAN
DGIRUH\WGDQDIJWIDMR /7,38 QW $ GHEICR WHERP SDQ VRANBEQ) WP HEDHS/ 7,3 8 QWDVR ' HAHP BHU VDVIRTBRZ V
IHIMGXQW
8 QHINGXQW

/7,38 QWRAMBEQ) DVR ' HHP BHJ
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3HIRP DQFHYDWHES$ Z DBV

7 KHYAROUG KDV DESURYHG DQQXOCBHIRP DIFH EDHG/ 7,3 [Z DB 3$ QQAOGZ OB/ DIGERY WP SHIRP DFHEDHG/ 7,3 X DBV 3/ RQY 7THP

$Z 006/ DOG\RIHAHZ LW WHS QQOSZ DB/ 2 3HIRP DFHSZ DB/ RWHH HHUYHR | LIFHYDQGRAM-UHP SR HVR WHERP S $ VAAAUEHGEHBZ

WH$ QOO0 Z DB/ KDYH RGH\ HIUSHURUP DOFH SHIRGY DG \WH/ RQ) 7HP $Z DB/ KDYHWUH\ HDUSHIRP DQFH SHIRGY , QDEAMRQ\R P HAMY \SHAILHG
SHURIP DFHP HUFV YHUY LOERKWHS QOO0 Z DB/DOGWH/ RY) 7HP $Z DUB/IV\KEMPAR VHYLEHUHNXULP HON

" XUQY \WH\ HUHEG' HR-P BHU FHYBIQ SOMASDONV | RUHWG DQDIJBIDMR  3HIRP DFHS$ Z DB/ $ GAURDD RHR WH
/ RY 7HP $Z DB/Z HHHOGHS $ GHEICR WH3HIRP OFH$ Z DB/ XQEHMH DG SRUPVD/R' HHPELU VDVIRTRZ V

/ RY THP $Z DB/
/ RQ THP $Z DB/

$ QQOBZ 0B/
/ RQ) THP $Z DB/
7REDMJH/SHIRP DFHIY OG/D/R ' HHP BHU
$ SSRVHGE \WHYRIGRQ0 D 7KHQ® B-UR \BLIHN 7,3 8 QWZ D/EDHERQWHDHIIHFBUQ) SUFHR \WH&RP S IVFRP P RQWREN
UBRUWGROWH1 HZ <RINGVRN( [ FKOQH 31<6(° RYHAH  WDAQ @ VSUHFHAQ) WHIY DEE@M
$ SSRVHGE \WHYRIERY) HEL@Y 7KHQ® B-UR \BLIHV 7,3 8 QWZ D/EDHGRQWHIQUYDOHR \KH/ RY 7HP $Z DB/DV/GHMP 1GHG

B DRLQGE-EHG-AVIDDIRQFRQXGEV

$QOOO$ZDB/ 7KH $ QQD$Z DB/ DUH \XEVAMR \WH WPV D06 FRIGUWRY R /7,3 $QQMD$Z0G $IBHPHOV 3/7,3 $QQMD$Z06
$IUHP HON BREH-QWHERP SO DOGHIFK JUDQAH

7KH &RP SHODIRQ &RP P IWH R \WH URDG WH 3 &RP SHODIRD &RP P WkH  DOG %RDUE HWEEDKHS SHIRIP DFH JROY | RUWH \ HIUHGQ)
* HHPEHU DAHNRWIOWH  /7,3$ QDO Z OGS JWHP HOV \WH2 3HIRWP DFH* RO WDIZ LOEHXVHG\R GHMP LGHWHQ® BHUR /7,3
8 QWHIGHSE HIFK JUDQAH &XP XOMYHWRAN EDHGFRP SHODMQH SHOHGUQ) \WH\ HUHIGS' HHPBHU U GFWP DOIHP HAVHAP DMR
WH SURCEHANV R WH Q® BHUR \WHH [ DB/ \WDAZ LGDEH HOWGHS $ VVRRQ DY UDRIED SUTRWCE®! |RTZ 1) WHHIG R WH SHURWP OOFH SHIRG WH
&RP SHODIRY &RP P IWH DG YROUE Z LADGHAMP LGH WH H WOMR Z KIFK WH &RP SO KDV CFKIHYHG HOFK R \WH 3HJRWP DOFH * RO H SUAAHG DY
DSHAQMH DG EDHGROVKAK GHAMP LDIRY Z LAFDIBXOMWHQ®P EHUR / 7,3 8 QW\KDNIFK JUDQAH LY HONBGWR UFHYH ( CFK JUIQAHP D HIDXS
W R \WHQ® BLUR KIVKHAMIIHY 7,38 QW $Q $QOBZOG/ 7,3 8 QMKDNDHRADGHEZ LOEHI RUHWWG DG FOGFHIDG

OHNY /7,3 8 QW\WDNDHHHGD/R \WHHIGR \WH DSSIFCEGI SHURP DFHSHIRGZ LOYHMNQE R IQABTP HOVDVIRGBZY R \KHHLQHG
/7,3 8 QWZ LEDEHRP H YHIAG RQWH YDODIRD @M R WH [Y OB/ Z KIFK LV H SHAMG \R RFPAULY) HEDOW DG R WHHIHG/7,3 8QW
BHFRP H YHWAG RQ \WH RGH\ HOUDQQYHYOW R WH LQUWIOYHAMY DM 9HWMY P D EH DFRHBLDMS XQG-UFHAEIQ AURXP WIFHY \KFK DV D FKDQIHLQ
FRQARO WDQLRNRQRUD® TXOM LHG\MIP LCDMRG HYHW

" IMUBMRY ' MUBXMRQ HIXOOR \WHAYLGHIB/G-FOWG DG SOGE. \WHERP S Z LATFRXHGAUQ) \WH DSSTFCEGI SHIRP DFHSHIRG RQWH
POLPXP QP ELUR /7,3 8 QWKDAKHJI DM FRXG DG Z LOEHSOGZ W WSHAAR DOR WHHCHE/ 7,3 8 QWDAKHFRFFOMRQR \WHCBSTFE®!
SHIRP DFHSHIRG [QFDK RUB WHIMAOGAHR DEAMRID 7,3 8 QWDAKHAVUHIROR WHERP SHODINRQERP P WkH

/RQY 7THP $ZDB/ 7KH/ RY 7HP $Z DB/ DUH \VEMAMR \WH WP V 005 FROGURY R WHU WHDWMG / 7,3 / RQY 7THP $Z06 $ JUHP HV
FRODPAMHD \WH?/ 7,3 / RQY 7THP $ZDG$IBHP HON  EHEHQWHERP ST DOGHIK JUIQMH 7KHQ®P BHUR /7,3 8 QW\KDNIRK JUDQAH HOQV XQaHU
WH/ 7,3/ RY 7THP $ZD0GS$ JUHP HQN Z LOEH GHMP LGHG | RIZ 1QY WH FRFOMRQR  D\KUHH\ HOUSHIRUP DPH SHURG EDHS RQ WH &RP SO0 1V VRED
WRANKREHUUWME 2765 Z KIEK LV GHAMIP LGHE EDHE RQDARP ELCDIRQR - CESUHALDNRQLQ AN SUFH DG GYIGHB/ SIG G WHSHIRP OFHSHIRG
( DK JUQMP D HID XS \R R \WHQ® BHUR VBJHN 7,3 8 QWARHIG B WHJIWQAHY/ RY 7HP $ZDG $Q BIHN 7,3 8 QW \WDADH GRW
HOLQHG Z LODEH | RUHWWG DG FOQRHIG 7KH QP EHUR /7,3 8 QW HIMHG XQR-UWH / RY) 7THP $Z DB/ Z LAEH GAMP LGHS DY \RRQ D/ BDRIED
SUTRNCE®! | RBZ 1Q) \WHHIG R \lH CBSTFCEG WUHH\ HOUSHURUP DQFH SHIRG EDHG RQWH&RP S V765 RQDQIERNMEDAY DAR R WH/ RQ
7HP $Z 06 DJG UHDYHR \WHFRP SDQH/WDNARP SUMGWH' RZ -RQW/8 6 5HIO{ WBM+ HION&DM, Q3 WH2,Q&{~ D/\R R \WH/ RQ 7HP
$Z06
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OHANY /7,3 8 QW\KDADUHHOLGHG DR \WHHIGR \WH DSSOFCEGI\WUHH\ HOUSHIRP DFHSHIRG Z LOYHMWQER IOABEP HQNDYIRGBZY R
WHHLQHG/ 7,3 8 QWZ LOYHAKSROWHAD SURUVR \WHKILG DOQYHIOW R \KH UASHRARYH JUDQAEDAMY DQG WH UP DQQY Z LOYHINRQ\KH RCH\ HU
DOQYHYDY R \KH LQAOYHANY GDM 9HXY P D EH CAFHBLDAG XQE-URHYEIQ FLURXP WIGRHY \KFK Dv D FKOQIH LQ FRQIRD WILRMRQ RUD 2 TXOW LHG
WP LODARG HYHQWV

" IMUBAMRY 3XVUXCQAR\WH/ 7,3 / RQY 7HP $Z0G$ JUHP HIV QUMEXNRY/ HIXOOWR \WH AYIGHE/ GFOMG DG SOGE. WHERP SI) Z 1@
CFFUXH AU \WH CSSOFCEBI SHIRP DFHSHIRGRQWHP [ LP XP QP EHUR! / 7,3 8 QUWKDAKH JUDQMA FRXG HD DG Z L@EHSOIG 7 WK BASHRAR DOR
WHHILQHG/ 7,3 8 QW DAKH FRFOMRQR \WH DSSTFCE® SHURIP DFH SHIRG QDK RUB\ \WHIMKXOFHR DEAURIO 7,3 8 QWDAKHAVFWNROR \KH
&RP SHODMRQ&RP P LWH

BVRAN UDVHG & RP SHODARQ( [ SHOH

&RP SHODMRQH SHOHIRU/ 7,3 8 QUILDQN $ QQOCHZ 0B/ DG/ RQY) 7HP $Z DB/ 1V EDHSE RQWH JUDQAGM I DUYDDHR \WH XQW LY DB/
Z W QR\KEVHTXHQABP HDXUP HABTXULHG

$VWH/ RY 7HP $Z DB/IQYRYHP DINHAEDHG SHURIP DOFHFRQBURY/ WH&RP SO X\ /D0 RQM&DUR VP XOMROWR SURYLGH D JUDQNEDM
| UYDOH | RUH SHOH BFRIQURY 7KHO ROM & DR VP XOWRQ LY D IHHDD CFA-SWG WIMANFDOWAKQTXH XVHG 1O WY LOXBGFH \R P XOMDWDQJHR
SRWEB! | XWUH WRAN SUFHY IRUWH &RP SO OJG \WH P HP EHY R WH, Q3 RYHU\WH 3HIRUP OQFH 3HIRGY 7KH SXERH R \KY P REHIQ VR X\VH D
SURETHLOWIF CSSURDFK | RUAAIP DAY \KHI UYDDHR WHSHIRP DFHKOUHIY 06

7 KH DAXP SRV XVHG LQ WH 0 RQM & DR P XOMRQ LFOXGH BHILGRQ) DYHIIH WHAN SUFH YOODNRQ COM WRFN SUFH H SHRAG YRIWDIAY/
FRUHDNRQ FRH I LFLHQNV UMN | BHH DM R LQAMMWDGE H SHRAMG GYIGHDG\ IHTS 7 KHEHILQQRQ) DYHDIHWEEN SUFH LV\KH BHILGRQ) DYHIDIH RN SUFHIRU
WHERP SIQ DIGHIKP HPEHUR WH, Q3 IRMH  \WDAQ) @D VODEQ) XS \RWHIUIDNDMR WH/ RY 7HP $Z 06 7 KHYDODMRQ@MWRAN SUFHLY
WHFBRMQ) WRAN SUFHR WH&RP SO DOGHIK R \WHSHUFRP SDQHVIQWH, GG ROWHJIUIADM/R WH/ RY 7THP $Z 0B/ 7KHH SHRAMS YRIDMMY
DUHP RGHBGXMQ) \WH KIRUFDOYRIMADMAY | RAWHERP SI) DOG\WHP HP BHYR WH, Q3 7 KHFRUHDRQ FRH | LFLHQN DCUH FOBX@AME XMQ) \KH\CP HEDD
DV WH KIMRUFDOYRDMMAY 7KH UMN IUH DM R LQMBWAMY VENFD IURP WH 8 6 7UDXY Z HEVIW DQG UHDMY \R \KH H SHRAMG @H R WH UP DQQ)
SHIRP DFHSHIRGRQ YDODMRQRUBYDDDIRY / DA® \WHAYLGHIG\ LHIS DAXP SNRQLY Z KIFK VP DKHP DD HTXLYDBOAR QMY AYIGHI/
LQWHIWAXLQ) HQMY Z KIFK LVSDWR \WH&RP SO0 VLY DG DI UH-P HONDIKP SR/

YHBZ DHGAMYUHDAEQ) FHIMOR WHDWAP SINRYVIRMH/ RQY 7HP $Z DB/ XMQ) 0 ROM&DIRMP XDINRY

/ RQJ 7THP /| RY 7THP / RQJ 7THP
$ZD0Bv L y4sieY) $ZDBv

) QUYDOH

70JHAY DB/

ORI

51N | BHUDM

" LYLGHIGDARKP SIRQ UHQYHAG HQYHAMG QMG

([ SHAMG\MP 1O\ HOLY

TKHE&RP S0 LPXAUWHG WRAN FRP SHODIRQ H SHOHR sec) IRUWH\ FOY HG-G' HHP B DG
UASHAHD  UHDAG R \WH JUDQN [Z DEHG XQGHUWH 300 &RP SHRDIRQ H SHOH LV LFOGHS Z WLQ 3+ HHIODQG $ GP LQVADYH  H SHOH 1O \KH
&RP S0 V&RQRIDAGE\IM HWR 2 SHDIRY/

$VR ' HHPEU \RBDXIP RWY HG FRP SHODINRQ H SHOH UHDWG VR \WHH 7 DB/ R C5SUR LP DMD P LARQ IV H SHAMS R EH
UWHRIQ] HGRYHUDZ HIKMGDHIDHUWP DQQ) SHIRGR -\ WY

1RM =/ HDW

7KH&RP S} RSHIDAY DV ERK D GWRUDGE DOWHH $ VD GWRU WHERP ST LV UHNXUG XQEUS 68 7TRIF R CFFRXQARUGDHY XMQ) DD
DSSURTFK \KDALY \XEWEQMDD P LOUVR S 6& 7RIF v IXEIFH IRURSHDIYY GDAY DG RKHUGDHY \KAK D/ \OBY WSH GDAHY DUG GUHFWILDRQ)
GDAH/ ,QDEAUR) $6& 7TRIAF ULV GWRYR FOSMUT] H OGG 0P RMYHRQD LGRWHP HOBDGALHFABDIQ) FRAV $ VD OMWHH \WHERP SIQ LV UTXUG
XQEHWHQE WIQELGWR 0SSO DGOCDSSURIK FIMI LQJ BDAY KK D/IURXG
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®DH/ D/ HWWH I LD RURSHIDMY GDWY EDHS R WH SUCASBI R Z KHKHUIRJGRAKH GDH LY HIHAYHD D | LQOGAHG SXUKDH 7 KLY FOWALLFDIRQ
GHMP LQH/Z KHMHUBDHH SHHLY UHFRIQ] HE EDHE RQDQH | HAHLQMBWAP HKRG RURQ DML KWICHEDUY RHMHWMP R WHODH $ 6& 7RIF
DOR UATXLAY GAWHHY \R WFRG D WKWR XVH DAHADQG D GDH CCEQN |RUDDGDAY Z W 0Q LQWOWP R JUDAUWDD D\ HIU WIDEBW R \KHU
FOWL LFDARD 7 KH&RP SDQ KDY DOR HBRMG\WHSUIRNFDCH SHAHQARAR BFRIQ) HUIKWR XVH DAV DQG GDHACELOMY | RUGDHYZ M D\WMP R D\ HU
RUBW

,QRP DARQDV/ HARU

7R JHHDM SRMYHFDK |Z  D/D BRI WHERP S GDHY LW | CAOMY/\R WION LQH FKOQIH I RUIL HE P RQKO SO P HIV\KDAFRYHUUHW
SURSHW i} B/ LQWUDGFH DQG FHMEIQ FRIABHFRYHIHY SUP DU FRP P RQ DD P DQMIFH 3&$0 ~  7KH &RP SO W GDHY Z HIH GAMP IGHS \R EH
RSHIDIY BDH/ DG KDYH D SRWRIR DHIJHGDH\ HIY WP OQQ) R DSSWR (PDMD  \ HIY 3D P HV IURP \KH &RP SO0 IV \MIDQW IRU&$ 0 DM
FROUGHIHE QRIBDH FRP SROHQW WDADUH W-EDUDAG | URP BDVH FRP SRCHOV DG DUH JHIHDD CAFRXQIMS | RULQ DFFREGAH Z LW \WH UYHDH BFRIQUIRD
WEQELG + RZ HYHU \WH &RP SDQ TXOLLHG | RUDQG HBRAG \WH SUTRIFDOH SHAHOAHIAG \R FRP BL.QQ) \KH FRP SRGHQIV EHFDXAH \WH BDH FRP SRHALY
FOWLI LHG D/ DQ RSHDMY GD/HDQGWHWP Q) DG SDMOR WIQMHUR &$0  LGFRP H Z KLFK 1V GRAKH SUHERP LGDQWARP SRHOMY/ WH P H D/ \KH BDH
FRP SROHQWI RU DIDDMMFDIAY $V KK FRQUIGHDIRY IRUES$0 LY CAFRXQMG |RUDY SOWMR \WH RYHDDFRMGHDIRY 1Q \WH GDH 30 P HON | URP
FXVRP HY/I RUSURSHW ] HY DG LOMUDGRH DHFRQUGHIHE QRO FRP SRHOWVR WH DV DG \WHIH RIHQR FROUGH DR LY DKRDAGWR WP EHFDOHWH (R
QRAMIEQM HUDJIRRG RIVAYLEHVR WHPXRP HU) 1 HG FRQAIPXOCSD P HQWI URP WH&RP SDQ SV GDHY DUHUHFRI Q) HERQ DAL KADCHEDLY RYHAMHMP V/
R WHUASHRHBDAY 7KLYP HIQ/AKDAZ LK BASHRAR D SOMEX@UGDH CRMICTP RXQIVELGBGLOCFFREIFHZ W \WHODHGUQ D) JLYHDSHIRGP D
EHKUKHURUGZ HAKDQWHLP RXQAR UHQEDUYHHUFRIQ] HE 1 ROWHSHIRG WL KAWIDCHUHQEOUHYHKHLY FRP P HIHG Z KHQMH\MIDQADAKP H/FRQMRO
R \WH GDHE SUHP VAV $ FROHS WAL KWECH UHQIV UHFH YCE®! U BUHQV \KH P RXQAB. Z KLFK WAL KAECH UHQEDUYHOH H FH-B/ UV EXUHQ® BIGBGLQ
CFFREDFHZ LW GDHDIUHP HOV

6RP HR \WH&RP S VDY DUH\XEMANR DOQCOFKOQ HVIQWHE RQMP HUBUFH, Q3 2&3,"  $ GRRIK LGFUDAVIQ&3, DHCRNAKP DMGDY/
SOWR \KH&RP S VP HDXUHP HOAR AL KWOCH UHQECUYHOXH | RUGDWYZ LW EDHU-QAMFUDAVEDHERO&3, WHIP RQIR BQNVHHUWFRIQ] HG
LV DEWMMG LQWNH SHIRG\WHFKDQ HYIQ&.3, DUHP HDXUHGDQGH | HAH $ GAMREID \RP HR \WH&RP SO IV GDVHYKDYHH \WMMRQRSIRY

, QOAUHFNVRW SUP DUO® FRP P MR UHDMS \R WH GDIQ) R RXUICHOWY DUH FOSWNT HG DY LGPXAUHG & CE\NT HS GDMQY FRWW DUH
CP RWY H5 RQ D WL KWICH EDY RHUWH UHP DQQI XHXOWHR \WH URSHRRYH GDHY $ @RKHJFRW \R GHJRIDM RUDWDBQIH D ®DHDHH SHHS DY/
LPXUHG

| HDH UHIDAG UHPHYCEGV Z KIFK LQROXGH DFFRXQIVUHPH. YD DQG DFFUKHG VAL KWICH UHQIV UHFHLYDE®! DUHUHGAHG | RUFBHEWRAHY L DESTIFCE®!
7KH&RP S BIXOW® HYDODM/ \WH FRIBABELOWN R W GDH UHIMAG UHFHYCEGY 7KH &RP SDQ IV HYDODIRQ R FRIPABELOWY SUP DU® FROMV R
UAYLEZ 1) SDMNGXH CFARXQAEDDGRHY DG FRUGHIQ) \XFK | CRRLY DY \WH FHEWRXDIN R RAUNMDQVKIMBUFDOWHIG/ R \WHWMIDQADQG FKDQIHY LO WDV
SO P HQMMPV 1 \WH &RP SDQ Y DAAKP SWRQY WHIDLAQ) \WWH FRIBREELMN R GDH UHDMS BFHYDEGY SURYH LFRUBPWWKH &RP SDQ. FRX@ H SHIHFH
FUAVWRWAVIQH ARWR Z KDAZ DV UHRIQ] HGLQUHQBCDRE RKHURYHGY

7KH&RP S BARIQ] HG DG R BQIEOUHYHH UHIDMG \R RSHIDI) GDHSD P HQNV I RUWH\ HIWHG-G' HHP BHU
sue) UVASHRAYHD 2 | WHHLP RXQN DG UASHRAIWHD  UHIDMVR YOUCEG BHQNCUHYHH

7 KHDJJ UH DM DQQXOOFDK \R EHUHRHYHG B WH&RP SDQ. RQWH QRUFDFHDE® RSHIDY GDVHY/ UHDMG VR IWSRWRIRDYR ' HAHP B
LVDVIR®BZ VI RAMWHEHDHQV HWYWHEHG' HHP B

7KHHD W
7RED
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,QRP DARQDV/ HAMH

7KH&RP SDQ HOMIHGLQR DQHZ. BDVH DI UH-P HIWRULW FRUSRUDM KHIGTHXOUMY LQ %HAHGD 0 DY @G 7 KHGDH KOG DFRP P HFHP HWEDMR
0D DOGH SWW/RD2 RREHJ 7KH&RP SDQ V\REDGDH SD P HONREQI DIRQ RHUWH@HR \WHODHLYCSSK IPDMD P LARY 7KH
&RP SIQ UFRGGDWKWR XVHDAHADG CCEOWN R RQO D \WHFFRP P HF-P HONEDMR WHODH 7KH&RP SO0 XWHGDAVFRXQNDMR
CBSUA LP DAD Z KIFK UHSUAHOAG LW LCRP HBOERURZ Q) DM DAKH GDVH FRP P HIFHP HOAGDM $ GAWRTDD WH&RP S0 KDY VHYH) EXAQIV
GFDMS R OQG \WDALY \KEVMRAR RSHIDIG) JURXGG BDAHYZ W DZ HIKMG DHIJHUP DQQ) \WP R D5SUH LPDAD  \ HILW 5 HABOSD P HQVRQWHH
®DAHY DUH DOV SHIRAFDD EDHG RQ HWHUWH &3, RURQ D SUHGHMP LGHS \AKHX®! 7KH P RQXD SD P HOV RQ D SUH GHMIP LGHG \FKHSX® DA
UFRIQ] H3ROD LI KAICH EDUY RYHAKHWP VR WHUASHRIYHBDHY &KOQJH/IQWHE:3, DHCRNAXIP DMGD/SOWVR RXUP HDAXUHP HOAR RELIKWICH
UHQIOH SHOH 7KH&RP SIQ XVHG D Z HIKWMG DYHIIH GVRXQADM R CSSUR LP DAD VR UFRG \WH WKWR XVH DAHV DQG (CEMMY Z KIFK Z DY
GHIYHS XMQJ DSRWRIR CSSURTFK 1URP RXUDXHWP HAR \WH FUEWNXODIV R WH&RP SO DG DEWMMG R UH GRNHRXUHG ERURZ LQ) HWP DG\ LHT
FXYH/ DG BRQ WP \SUDG DO HOV RYHU CSSURSUDM \WRY 6RPH R WH &RP SDQ 1V JURXQG GDHY FRQEIQ H WMRQ ROMRY O ZKHH ZH
GHMP IGH5 IMZ DY UDRIED . FHYEIQ WDADD H WMRQ Z RXTS RAFXU WH  Z HIH LFOGHS LQ RAUFDBX@AR) R \WH WKWR X\vH DAHADGS CCEAN 7KH
SRPIN) WRIQIFGISSKIPDMD 0GR JURXGODHH SHOHGUQ WH\ HWHGG' HHP EHU OG  UAGRWD R ZKEK OB

Z DVSOGIQFDK

7KHIRIRZ QI \IEG! VANV | RIK WH XQAVARXQMGE FDK | BZ VR RAUMKHEK®G REQI DIRQY | RUIXMUH GDVH SO P HQV RQ RSHIDIY JURXQG BDH/ DV
' HRPBRU DGDUHRHAIDIROR \KRHFDK | &Z VR\KHRSHIDIY) GDHAICHQW DV HHP B

7KHH\W
7RED
" DARXQV
[ HDHIBEOWV

7HIQA RFHAMMWRQ

' XUQ) WH\ HIUHQGHG' HRHP BHU WHERP SQ IV UQEDUYHOHY ZHHGHIVHG WP \WMIDQNODIQ)  EXAEEQIV ' XUQ) WY
SHIRGWWHHZ HHQRWIQNZ W BQEOYHOHWOM] AHEG R \WHERP SO IV UQEDBYHH

1RM +&RP P W HOVDQG & ROMIHAH/

1 MIDARQ

7KH&RP S LV QRABUAHR® \KEMAANR D) P DAUDOMM DNRQ GRU R IWNJRZ GGEIH VD) P DAMUIDODM DERQKU-DMHS DI QNKH & RP SIQ
ZKIFK Il GHAMP LGHEXQ DYRIED \RWH&RP SO Z RX@ KDYH D P DMIDOOGHYHH | HAWRQWH & RP S0 1 LQDGADDSRAMRY UMXAVR RSHIDIRYY RUFDK
14V

( QMLRQP HAEID DAY

7KH&RP SIQ |RTZ VDSRIA R P RQRLUQ) IWSURSHWAY | RARHSUAHIHR KT DERXYR] LEVKEWBRHY - KUOIWHHFDQ EHGR DRKUDFHWDN
D P DAUDOHQYLLRGP HMEDACELAW GRHY GRAH] LMADAIW SURSHWAY WH &RP SI) LV GRAPXUMO® [ OHR D) HOYLRP HUEDACELQW Z WK UASHANR LW
SURSHWA/ WD RX@5 KDYH D P DMUDOH | HAARQ LW LQDGADDSRMRY UAXOVR RSHIDIRY/ RUFDK | BZ V $ GAURDD \WHERP SO0 LVRALZ OHR D)
P DALUDOHYLLRGP HMBDICELAOW RUDD XCDWHIMG FOIP RUDXHWP HAZ LW UASHAIR DD HOMURGP HBOICELQWY WWDAP DRI HP HQABHIHYHY Z RXTS UHTXULH
DEAMRDOGWWRKHRMHUFRAQ R DAWFRAUNIHER

7(0  &+$1*(6,1$1' ' ,6$*5((0(176: ,7+$8&&2817$17621 $&8&2817,1* $1' ),1$1&$/ ' ,6&/ 2685(

1RH
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( YDODARQR ' DWRRKUHE RMARY DG 3 URFHEXUY

: HP DQEQAWFRXHFRURY DG SRHUVD/AHIQGIQSXBY D HOB G H R WHEHRUMAY/( [ FKDQIHS PR D/IPHGG
WH? ([ FKOQIHS AV \WDADUH GRLIGHG R HQUKUH WDAKH LQ RUP DIRQ UWATXLUHG W EH GVFRVHS LQ RUWERW | LB RUVKEP WG R \WH 6( & XQEHUWH
([ FKOQHS PALY WFREHS SURHWHG P P DU HG DQG U-ERWMG Z WO \WH WP H SHIRG/\GHALLHG B\ \WH6( &1 XV DG IRPV OQG WDANQRP DIRQ LY
CFRXP X@WG QG FRP P XQFDMG\R P DQIHP HQMGFOGQ) \WH SUGASICH HAXAWYHR ILEHU RUSKLH ([ HRARYH2 11 LFHU DQG SUKGR.SDO LQBGAOCR I LEHU RXU
&KIH ) LGDGADO? |1LAHU DV CBSURSUDM R DIRZ WP HY GHAMRQY WIDLEQ) BIIXUHG QVFRKUY 2 XUSKIH ([ HAYH 2 11LFHJ RXUR&( 2°  DOG &KIH
) LCDQADCR [1FHU RAUS&) 27 HYDODMG\KH HIHAHHW R RAUGVFBRAKUH FROURY DG SURAHSUWWDVR * HHP BHU UDHG RQ\WDAHYDODAR)
RXU&( 2 DQB&) 2 FRFOGGWOAMYR WHHIGR WHSHIRGFRYHIGE! \WLV/5 HSRWKHERP SO0 TV AMVFBRKUH FRQARY DQG SURFHGKUAYZ HIHH | HRRYH

&KDQIHVIQ , QMLDOS RMAMRCRYHU) LCDQADCE HSRUAQ)

7 KHH Z HH QR FKOQHY 1Q RXULQMIDOFRURORYHU | L(DCADOWER WY GAUQY WH | RAW TXOWUR \WDAKDYH P DMID® Ol HAMG RUDMH
WDRIED CNHD P DMIDD O HRARXULQM QDOFRQARY RYHUI LDGRADCU-SRCY

0 DCRIHP HAVS$ QQXDCE HBRUNRY, QMLCDCS. RQAMRCRYHU) LQDGROCE HBRUAQ)

2 XUP DDIHP HQALY UASRQUE®! | RUWH SUHSDUDINRQ R RAUFRQRIEDAG | LCDGACOWBM HQWV DG UHDAMG LG RUP DIRY 0 DRIHP HQNKHY LW EHAV
IMGIP HQAKR HOXUH \WDAKH FRORIEDAG | LQOGADOMEAP HONV SUAHAIDL® 1O DIDP DAUIDOWSHRAN RXUI LQOGADDSRMRY OGG WXV R RSHDIRY/ 1Q
FRQRWP LW Z W JHHD® CDFR-BIMG DFFRXQIY) SUCASBY 0 DEDIHP HRALY UASRQUE®G! | RUBMEOKIQ) 006 P OQEQQ) DE3HNXOM LQMIDOFRMRORYHJ
ILCDADOWSRMY DV GHLGHS LQ WH ( [ FKDQIH $ FW7 KHH LQMIIOFRQURY D GMIGHE R SURYIGH UDRIE®! DAXUDGRH \WDAKH USRI | LGDGRLCD
LQRIP DIRQ LV SUAHOAG | DO \WDAGVFERKUY DUH DEHTXOM DOG \WDAMKH MGIP HON LGKHIHALQ WH SUEDDIRQ R | LQOGADOWEAP HON DUH UDRIE®!
7 KHH DUH LQKHUHQADP MBARQY LOWWH HI HAYHIRWVR D) MWAP R LQMIDOFRQARY LFOGQ) WH SRUELOIV R KXP D HURUDGG RMHUWAQ) R FRORY
SROHTXHO® HYHD 0D HIHAWH LQMIDFRQFOM VWP FIQ R SUIRYIGH WDRIEG! QRAVCEVROM DAXUIGFH Z M UASHRAMR WBRMY) | LQOADD
LARP DIRQ

2 XULQMDOFRQURORYHUI LDGRLDOWSRNY) LFOXGHY SRTAHY DG SURFHBUA/ WDV L SHMEQ\R P OQEQQ) UFRB/ \WWDVLQ HDRIEG GO
CFPXUDAD DOG | OO UH GRARUMBQOAIRYY L SURVGH UHDRTEB! DAKUDGFH \WDARBQRNRQY DUH UHFRLGHSE D/ GHRHADY | RUSUHSOIDIRQR RXUILGDGADD
WBAP HONLQ CAFRUEDFH Z LW JHHDD  CFAHBMG CAFRXQIY) SUGH.SBY DG \WDARH UFHSW DG H SHIBUMUAVR FRP SDQ DWHIV DUH P DEH LQ DFFREFH
Z \W RXUP DRI HP HOADQG GLHARMI DAKRU DARD DQG UL SURYLGH UDRIE®! DAXUIGFH B DEQ) WH SUYHONRQR RUMP HD GHARNRQR XQDXAKRU HG
CFTXMMRQ XVHRUGMSRAMNROR  DVHMKDAARXTS KDYHDP DAMIDCH | HANRQ RXUI LCDGADOWEP HOW

8 @HMHKSHYIMRQR P OIHP HOMFOGQ) RXU&( 2 DUG&) 2 Z HFRQGAAME DQHYDDDIRQR \WHH I HRWHIHW R RAULQMDOFRQURORYHU
[ LCDGADOBBRWY EDHERQWHI WP HZ RINLOQ, QMIDOERONRD |, QAJUDAG) WP HZ RN IMM-GE WH&RP P WWHR 6SRORIQ) 2 UDQ] DARY/R \WH
7UDZD &RP P IWRY YDHS RQ \WDAHYDODIRY RXU P DDIHP HOAFRGFOGHS WDARXU LOMCDOFRQURY RYHJ | LDGADDWSRWY Z HIH HIHRAYH D/ R
" HHPEU

" HRWH  7RXKH/ / 3 DQLQE-SHIGHA IMMIHG SXETE DFFRXQIG) [P DXAWMG RAUFRQRIEDMG | LQDGACOWBAP HON LFOGHG LOWLY/$ QXD
SHRWRQ)RP . DQGRUIQMEDOFRQVRORYHUI LQDGADOBERWY  DOG WDALLP i/ BHBRWARQ RXULQMQDOFRQNRORYHUI LQDCADDUERIY LV \HATRWK
EHZ

) HEDOW
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7RWHB\BFNKRGHYDQG\WHIRIGR ' LWHARYR * GEDOD HAFDGE(,7 ,(F

2 SIQRQRQ), QMG RRCRYH) LQDQADCS HSRUAQ

: HKDYH DXGMGWHLQM CDCFROURCRYHUI LQDGADOWSRGY) R+ GEDOD HAFDGE (,7 ,F DOG\KEMGADUHY WHE&RP S ™ DVR ' HR-PEHU

EDHGRQPUMIDHABEDKHELO, QMDOSRMRS |, QMDAG) LLPHZRIN IMMXHGE WHERP P WWHR 6SRQRIQ) 2 U] DIRYVR WH7 WD D
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