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Cover photo: Hill is providing project management services to developer Liberty Property Trust in connection with the construction of the 58-story, 975-foot-tall Comcast Center in Philadelphia,
PA. The $495 million, 1.25-million-square-foot office and retail skyscraper will, upon completion, be the tallest building in Philadelphia and the world headquarters of Comcast Corp., the cable,
entertainment and communications company.

Worldwide Offices

For more than three decades, public- and private-sector clients worldwide have selected Hill

International (Nasdaq:HINT) as construction consultants on their most complex projects. Each

client has unique needs and goals, yet they all choose Hill because they need experts who 

can prevent problems, minimize risks and eliminate surprises – they need a firm they can trust

who will deliver results. Meeting our clients’ diverse needs in handling construction risk and

exceeding their highest expectations is our goal at Hill. We accomplish this objective through

a broad range of project management and construction claims services that support our clients

during every phase of a project, from planning and design, to procurement and 

construction, to start-up and operation. With more than 1,400 employees in over 60 offices in

more than 25 countries around the world, Hill has the experience and the expertise to help our

clients deliver their projects on time, within budget, and with the highest quality possible.

Corporate Summary

Hill International’s mission is to be the very best professional services firm in the world helping

our clients minimize the risks inherent in the construction process.

Mission Statement



To Our Fellow Stockholders:
2006 was a transformative year for Hill International. We began the year 

celebrating our 30th anniversary in business as a private company, and

ended the year celebrating our new and exciting status as a public company.

Our rapid growth of the recent past accelerated last year, as a result of both

strong organic growth and several key acquisitions, and we achieved

record financial results overall and in each of our two operating segments.

We improved our balance sheet significantly and increased our borrowing

capacity in order to support our anticipated future growth. We continued to

strengthen our management team, both through internal promotions and

through several major new hires. Our company was repeatedly 

recognized for its achievements, both as one of the fastest-growing firms

in our industry as well as for excellence in the management of our clients’

projects. And we have positioned our company for even greater growth and

success in 2007 and beyond. All in all, it was a great year for our company.
Irvin E. Richter
Chairman and CEO

David L. Richter
President and COO
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2006 Financial Results

Arpeggio Merger

Acquisitions

Working Capital

New Project Wins
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Strengthened Management Team

2007 and Beyond

The combination of the experience and
expertise of three great firms – Hill,
Pickavance and Knowles – has created 
a truly global force in the construction
claims industry which we plan to build 
upon in 2007 and the years ahead.”

“
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Project Management Group

PAAET Ardiya Campus
Kuwait City, Kuwait 
Hill is providing construction management services during
construction of a major university complex at the Ardiya
campus of the Kuwait Public Authority for Applied
Education and Training (PAAET). The $346 million project
consists of four separate educational facilities: the College
of Basic Education for Men, the College of Basic Education
for Women, the College of Business Studies for Men and
the College of Business Studies for Women.

Construction is one of the world’s most difficult and challenging endeavors, and
big projects carry big risks. Even one mistake in any of the thousands of different
tasks on a project can mean big problems and result in serious schedule delays
and cost overruns. With the financial stakes so high, it is critical that every step of
the project be managed carefully. Hill International is one of the premier firms in the
world helping our clients manage their projects more effectively. Whether the project
is a high-speed rail line or a high-rise office building, we can provide to our clients
a full spectrum of services, including program management, project management,
construction management, project management oversight, troubled project 
turnaround, staff augmentation, project labor agreement (PLA) consulting, and
estimating and cost management services. The following are just a few of the major
construction projects and programs that Hill was selected to manage in 2006.

Shams Abu Dhabi 
Abu Dhabi, UAE 
Hill is providing project management services to
Sorouh Real Estate P.J.S.C. during design and
construction of the Shams Abu Dhabi project. The
massive $2.7 billion project is located on Reem
Island, off the northeastern shore of Abu Dhabi.
Shams Abu Dhabi will offer nearly 82 million square
feet of residential, office, hotel, retail, entertainment
and parking space. The project also includes Sky
Tower, an 83-story residential and commercial
skyscraper which, upon completion, will be the
tallest building in Abu Dhabi.

The Lafayette Building
Washington, DC
Hill is providing construction management services to
the U.S. General Services Administration in connection
with the modernization of the Lafayette Building in
Washington, DC. The 12-story Lafayette Building
contains 565,000 square feet of space and is occupied
by the U.S. Department of Veterans Affairs and the
Export-Import Bank. The modernization project is
expected to cost up to $130 million.

Grand Hyatt Hotel 
and Villas
Doha, Qatar
Hill is providing project and 
construction management 
services for Touristic
Investment Co. in connection
with the design and 
construction of the new
Grand Hyatt Hotel and Villas
in Doha. The project, which
includes a total of one 
million square feet of built-
out space, consists of a 
new 250-room, five-star
Grand Hyatt Hotel complex,
together with a separate
health and fitness center,
56 residential villas and 
parking facilities.

Hans A. Van Winkle
President
Project Management Group 
(Americas)

Raouf S. Ghali
President
Project Management Group 
(International)



Gary/Chicago 
International Airport 
Gary, IN 
Hill is the program manager 
for an $85 million expansion 
of Gary/Chicago International
Airport, which involves exten-
sion of an existing runway
together with all related land
acquisition, rail line relocation,
infrastructure improvements
and environmental work.

Duja Tower, Dubai, UAE
Hill is the project manager for His
Excellency Nasser Abdulla Hussein
Lootah overseeing the design and
construction of Duja Tower in Dubai.
The mixed-use commercial and 
residential tower consists of 50 stories
plus a ground floor, a mezzanine floor
and four basement levels, as well as
an adjacent 11-story parking garage.
The estimated construction cost of the
approximately 1.8-million-square-foot
project is $177 million.

Bronx County Hall of 
Justice, Bronx, NY 
Hill is providing construction man-
agement services to the Dormitory
Authority of the State of New York
in connection with the Bronx
County Hall of Justice, an 11-story,
775,000-square-foot courthouse
and criminal justice facility.

The Buildings by Daman 
Dubai, UAE
Hill is the project manager for Daman Real
Estate Capital Partners Ltd. overseeing
construction of The Buildings by Daman, 
a $450 million mixed-use residential and
commercial development located within 
the Dubai International Financial Centre. 
The 2.85-million-square-foot complex 
consists of two towers: a 64-story
residential, hotel and serviced apartment
tower and a 14-story office and retail tower. 

Trenton-Morrisville Toll Bridge
Trenton, NJ and Morrisville, PA 
Hill is providing construction management and inspection services to the
Delaware River Joint Toll Bridge Commission in connection with the $100
million rehabilitation and widening of the Trenton-Morrisville Toll Bridge, a 
12-span, simply supported, composite steel girder and concrete structure
with an overall length of more than 1,300 feet. The bridge carries U.S. 
Route 1 over the Delaware River between New Jersey and Pennsylvania.

Palm Towers 
Doha, Qatar
Hill is providing
project and 
construction
management
services for the 
twin Palm Towers
development in
Doha. The Palm
Towers, which 
consist of two
57-story residential
and office towers as
well as a shopping
center, will contain
approximately 2.73
million square feet
of space.

5



Construction Claims Group

Even the most carefully planned construction project can encounter problems, including claims and
other disputes. How those claims are handled, however, can be the difference between success and
failure for the project. Since our founding in 1976, Hill International has been a world leader in 
providing construction claims services to our clients, including owners, contractors, subcontractors,
architects, engineers, law firms, insurance and surety companies, and commercial and investment
banks, on some of the largest and most complex projects in the world. Hill’s approach to claims 
resolution is broad-based and relies on the participation of Hill’s multi-disciplined staff of engineers,
architects, project and construction managers, cost and damages experts, scheduling and delay
experts, legal specialists, contract administrators, accountants and other specialists. Such a range of
expertise is essential in analyzing the complex liability, causation and damage components of a claim.
Hill’s claims experts conduct detailed analyses of the claims, break them down event by event and
issue by issue, to help facilitate evaluation and resolution. Hill’s array of services includes claims
analysis, litigation support, cost and damages assessment, delay and disruption analysis, expert witness testimony, lender 
advisory services, risk management, adjudication and the Project Neutral®. The following are just a few of the major 
construction assignments that Hill was selected for in 2006.

Library of Parliament, Ottawa, Canada
Hill provided claims consulting services to the Government of Canada to defend against claims
received following extensive renovations to the Library of Parliament building in Ottawa.

Tubelines, London, UK
Hill provided construction advisory services to Tubelines
in connection with renovation work at the Jubilee and
Picadilly Stations, part of a larger construction program
involving the refurbishment of more than 60 London
Underground rail stations.

Frederic Z. Samelian
President
Construction Claims Group

Blue City, Muscat, Oman 
Hill was selected by Bear Stearns International to provide lender’s technical advisory and oversight services for the Blue City development in Oman, a mixed-
use development which includes tourism, leisure, residential and commercial facilities. When complete, the development will be home to more than 250,000
permanent and visiting residents and will become a tourism and business destination of national, regional and international relevance. The total projected
investment for Blue City is expected to be approximately $15-$20 billion.
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St. Pancras Chambers, London, UK
Hill is providing project monitoring and risk management services in
connection with St. Pancras Chambers in London which is undergoing
renovations in preparation for a high-speed rail link.

Nathpa Jhakri
Hydroelectric Plant, 
Himachal Pradesh,
India
Hill is providing con-
struction consulting
services in connection
with the Nathpa Jhakri
Hydroelectric Plant, the
largest underground power
complex in the world.

Burj Qatar
Doha, Qatar 
Hill is providing 
construction
consulting services 
in connection with 
the 44-story Burj
Qatar commercial
tower in Doha.

UCSF Parnassus Central
Utility Plant
San Francisco, CA
Hill is providing construction
consulting services in connec-
tion with renovations to the
Parnassus Central Utility Plant 
at the University of California 
at San Francisco.

Burj Dubai, Dubai, UAE
Hill is providing construction claims
services to Otis Elevator Co. in connec-
tion with the construction of the Burj
Dubai, which will be the tallest sky-
scraper in the world upon completion. 

Emirates Palace Hotel
Abu Dhabi, UAE
Hill is providing construction
claims services to a contrac-
tor in connection with the
construction of the Emirates
Palace Hotel in Abu Dhabi. 

Polypropylene
Processing Plant
Moscow, Russia
Hill provided technical
and quantum expert
services during a major
international arbitration
involving the Moscow Oil
Refinery’s Polypropylene
Processing Plant.
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F I V E  Y E A R  S E L E C T E D  I N C O M E  S TAT E M E N T  D ATA  
For the Fiscal Years Ended:

(in thousands, except per share amounts)

Total revenue $197,472 $112,229 $84,107 $78,731 $73,090$197,472$197,472

Net revenue $129,987 $80,108 $63,039 $56,112 $48,124$129,987$129,987

Gross profit $58,965 $36,832 $28,674 $27,108 $24,193$58,965$58,965

Selling, general and 
administrative expenses $48,672 $31,861 $29,231 $27,428 $23,681$48,672$48,672

Equity in earnings of affiliates ($1,080) ($685) ($458) - -($1,080)($1,080)

Operating income (loss) $11,373 $5,656 ($99) ($320) $512$11,373$11,373

Net income (loss) $8,580 $3,142 ($424) ($529) $17$8,580$8,580

Net income (loss) per share

Basic $0.50   $0.27 ($0.04) ($0.05) $0.00$0.50   $0.50   

Diluted $0.46 $0.23 ($0.04) ($0.05) $0.00$0.46$0.46

F I V E  Y E A R  S E L E C T E D  B A L A N C E  S H E E T  D ATA
For the Fiscal Years Ended:

(in thousands)

Cash and cash equivalents $11,219 $2,716 $802 $1,360 $51$11,219$11,219

Accounts receivable, net $61,159 $27,623 $21,584 $19,715 $17,494$61,159$61,159

Current assets $83,344 $33,351 $24,886 $21,905 $18,144$83,344$83,344

Total assets $118,993 $40,723 $33,331 $26,811 $22,641$118,993$118,993

Current liabilities $50,835 $31,707 $19,616 $14,445 $15,244$50,835$50,835

Total liabilities $72,957 $34,564 $31,290 $24,352 $19,822$72,957$72,957

Stockholders’ equity $46,036 $6,159 $2,041 $2,459 $2,819$46,036$46,036

Financial Highlights

2005 2004 2003 20022006

2005 2004 2003 20022006
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N E T  R E V E N U E  B Y  S E R V I C E  G R O U P

Project Management 74.4%

N E T  R E V E N U E  B Y  G E O G R A P H I C  R E G I O N

in millions
T O TA L R E V E N U E

$73.1

02 03 04 05 06

$78.7 $84.1

$112.2

$197.5
in millions

N E T R E V E N U E

$48.1

02 03 04 05 06

$56.1
$63.0

$80.1

$130.0

in millions
O P E R AT I N G  P R O F I T

$0.5

02 03 04 05 06

($0.3) ($0.1)

$5.7

$11.4

in millions 
(at fiscal year-end)

S T O C K H O L D E R S ’
E Q U I T Y

$2.8

02 03 04 05 06

$2.5 $2.0
$6.2

$46.0
in millions 
(as of 12/31)

T O TA L  B A C K L O G

$117

02 03 04 05 06

$201

$256
$281

$247

(as of 12/31)
T O TA L  E M P L O Y E E S

414

02 03 04 05 06

492
521

768

1,426

in millions
N E T P R O F I T  

$0.0

02 03 04 05 06

($0.5) ($0.4)

$3.1

$8.6

Construction Claims 25.6%

Americas 42.7%
Europe 17.8%
Middle East 37.8%
Asia/Pacific 1.7%

N E T  R E V E N U E  B Y  C L I E N T  T Y P E N E T  R E V E N U E  B Y  P R O J E C T  T Y P E

U.S. Federal Government 10.9%
U.S. State, Local and
Regional Governments 18.8%
Foreign Governments 13.9%
Private Sector 56.4%

Buildings 71.9%
Transportation     10.3%
Power 4.9%
Environmental 3.3%
Other 9.6%
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2006: The Year in Review
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Corporate Information
Stock Transfer Agent
Continental Stock Transfer & Trust Co.
17 Battery Place
New York, New York 10004
212-845-3200

Investor Relations
The Equity Group Inc.
800 Third Avenue
New York, New York 10022
212-371-8660

Annual Meeting 
Hill’s annual meeting of stockholders will be held
on Monday, June 18, 2007, 10:00 am, at Hill’s
corporate headquarters, 303 Lippincott Centre,
Marlton, New Jersey.

Any forward-looking statements contained in this Annual Report may fall within the definition of “forward-looking statements” uAny fo ts contained in ay fall within t nder the Private Securities Litigation Reform Act of 1995. Some
of the forward-looking statements can be identified by words such as “may,” “expect,” “anticipate,” “contemplate,” “believe,” “f the forward- be identified by “expect,” “ant estimate,” “intends” and “continue” or similar words. Readers should
read statements that contain these words carefully because they discuss future expectations, contain projections of future resuements that c efully because pectations, co lts of operations or financial condition or state other “forward-
looking” information. However, there may be events in the future that we are not able to predict accurately or over which we hation. However the future tha dict accurately ve no control. Examples of risks, uncertainties and events that may
cause actual results to differ materially from such expectations, include those described in the “Risk Factors” section of our ffer materially include those Factors” secti Form 10-K. Readers are cautioned not to place undue reliance on these
forward-looking statements, which speak only as of the date hereof. All forward-looking statements included herein attributableforwa ch speak only All forward-lo ded herein att  to us are expressly qualified in their entirety by the cautionary
statements contained or referred to in this section. Except to the extent required by applicable laws and regulations, we understatements co is section. Exc ed by applicab we undertake no obligations to update these forward-looking statements.tak

Corporate Headquarters
303 Lippincott Centre
Marlton, New Jersey 08053
856-810-6200
www.hillintl.com

Independent Auditors
Amper, Politziner & Mattia, P.C.
2015 Lincoln Highway 
P.O. Box 988
Edison, New Jersey 08818
732-287-1000

Securities Counsel
McCarter & English, LLP
245 Park Avenue
New York, New York 10167
212-609-6800

Irvin E. Richter
Chairman and CEO
Hill International, Inc.
David L. Richter
President and COO
Hill International, Inc.
Arnaud Ajdler 
Managing Director 
Crescendo Partners, L.P.
Brian W. Clymer 
Senior Vice President of External Affairs 
Prudential Financial, Inc.
William J. Doyle
Former Chairman and CEO 
Paolin & Sweeny, Inc.
Alan S. Fellheimer
Chairman and CEO
Pennsylvania Business Bank
Eric S. Rosenfeld
President and CEO
Crescendo Partners, L.P.

Board of Directors 
(left to right)

Executive Officers
Irvin E. Richter
Chairman and CEO
David L. Richter
President and COO
Hans A. Van Winkle
President, Project Management Group
(Americas)
Raouf S. Ghali
President, Project Management Group
(International)

Frederic Z. Samelian 
President, Construction Claims Group
John Fanelli III 
Senior Vice President and CFO
Ronald F. Emma 
Senior Vice President and Chief Accounting Officer
William H. Dengler, Jr.
Senior Vice President and General Counsel
Catherine H. Emma 
Senior Vice President and Chief Administrative Officer




