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KKR Real Estate Finance Trust Inc. (NYSE: KREF) is a real estate finance company
focused primarily on originating and acquiring floating rate senior loans secured by
institutional-quality commercial real estate ("CRE") properties that are owned and
operated by experienced and well-capitalized sponsors and located in liquid markets
with strong underlying fundamentals.

LOAN PORTFOLIO HIGHLIGHTS Investment Type

Mezzanine

AS OF DECEMBER 31, 2019 <01%

Interest Rate Type

Fixed
<0.1%
$5.0 BN
Commercial Real
Estate Loan Portfolio
Property Type

Industrial, 3%

Condo (Residential), 3% Student Housing, 1%

Loan Portfolio Weighted Retail, 5

Average LTV! 6 6 %
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Note: The charts above are based on total assets. Total assets reflect the principal amount of our senior and mezzanine loans. Map does not include Midwest Mezzanine portfolio
($5.5 million). Senior loans include senior mortgages and similar credit quality loans, including related contiguous junior participations in senior loans where KREF has financed a
loan with structural leverage through the non-recourse sale of a corresponding first mortgage and excludes pari passu and vertical loan syndications.

1 LTV is generally based on the initial loan amount divided by the as-is appraised value as of the date the loan was originated or by the current principal amount as of the date of
the most recent as-is appraised value.
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