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2Q1RHPEH LQFRQGHANRDZ W HMIQY LORWHO HIHUS JUHP HOAD \ 0 * ) GUCD HIMMG LOR WHEXSHDS WHABXURKDHS JUHP HONBXUKOQAR Z KIFK
0\0"' ) GUCD DIWHE R CFTXLH I URP 6 XSHID \WEWBRAMD DR \WH DAHV LFOAQ) DIDUWKW\R 6XSHD&Y% DG FHMIQ REWIDIRQY/ R 6XSHD 1Q FRMGHDIRQ R \WH
IMKOFH\R 6XSHDR CQDIJWIDMR \KIWWR 010" ) GUED&RP P ROB\RAN $ V SOMIOFRQUGHIDIRY | RIVKFK DALIQP HQWBXSHID KDV JUDQME\R 654 3DM

+RABQIV,, // & DUR DWW Z W WASHRAIR SURGARNDBY DG RKHUFRQMGHDNRQ DUMQJ 1URP \KH DWLI QGHG LQMMBRXOCSURSHW

7KH&RP SDQ SURAO RZ GHG WURKIK IW\KEMGDY &\ VMRQVARMAK // & &\ VARG  DQH FOMYHTFHQHIURP 3UP D/URMK 397 / V8 23UPD/ Z 1N BASHWR
3UP DV YOFFLGH SOMRP |RUWH GYHBSP HOAVR D YOFAGH DDOOME29,'  DQG RKMHUFRRDYLY IQHRIRY 2 Q$ SUO SXUXOQMR WH &RQUBXIRY DG
$ WGP HYS JUHP HOVEDMS 0 DK WH 3 &RQUEXNRDS JUHP HOV B\ DOGLPRY WHERP SIQ &\ VARQ 2 WY 0 HAFDD,@F 32U~ DQG |RUWH TP LM
SXERH VHARW \MHHOQ 3UP D/ \WH &RP SDQ FDAHG &\ VRO R FRQUEXM \VEWEQII DR \WH DIHV DARADAG Z LW W BXMQHW R GYHBSIQ) DG P DX CRMUCY
S\WRQVE29,  YOFRGHFOQAGOMWR2 WD/ 2 WY LVSXUKQ) WHGYHRSP HOAR WHE29,'  YOFRGHFDQEGDM 010 ' WIQMMMWO2 DY FROMVR R
2 WD/ VRAMBDAQ) \KOWVR FCSABOWRFN DQGWHUWKWARD — UR DOV RQDEI XMUHGHADBY 0\ 0 * KDVHYDODMS VHYHIORSWRDY Z LW BAGHRR LW LQMIANG 2 DYDY
LFOGQ) DSRMMIDAMEMROR 2 UYL KOWARWHO \ 0 ' \KOUHKRTHY 7KIVZ RXTSP DNH2 UDYD] DSXEQF® KHISFRP SO, QDEAMRD 010 ' PXUHQ® KDVKHUWKWR
GUI@MDP HP EHUR WHERDGR GURRYR 2 DM SXUKOQMR Z KIFK 0 U -RWDBLOHP DY RXUSKOLP QR WHYRDE KDV EHHD GALICDMS \R \HYH D/ DAUWARUR

2D




6WWMVR 0\0' ) BUD

2Q$ U0 WHO\0 ' ) GUED\WEMADY Z DVAMWRYHEDGP HIHGIQRWH1 HZ -HYH FRERIDIRQO0 \0 ' 3KOUP CFHAWADY ,F SXUXOQAR DD$ JUHP H
DQG3MOR 0 HIHJGDKGS SUO
SHOARERDIRY

2Q0 DK WH5 HGFRERIDIRQZ DVH I HAWG DOGWHERP SIQ. FKDQIHGIWMBIMR LFRSRIDNRQIURP 1 HZ -HYA \R' HDY DM

" WK HYHBSP HW

0\0' WVGIYHRIQ WRSDINRP GXIVMBLIHNY QP HRXVAVHDHIQAFDNRY YHBZ VO \ 0 ' WEHYHBRSP HWALSHIXH




6WDWI\

0\0 " WVADA\ LV\RIRFAXVRQH WAQ) KHISKA @ HVSDRWURXIK WHGHYHBSP HOADQG FRP P HIADT DIRQR (RYHOGX] SIMRIP VEDHE RQZ HOGH LOHS \WH IDSHWF \BLY HV
%HBZ DHO\0 ' VN FIQFDOWDMILHY

&RP SBIMG 3KDH  FIQFCOWDOIQ\DURSHAD LH  DIH UHIAG P XVFBI W 1O WHVHRQG TXOWMUR ,QWH SURFHIVR FRP SBIY \WH & QQFD060 HN 5 HERW
&65

$GMFHO <0'  IQR3KDH FIQFOMDY I RUKHXP DRLG DWUMY DG+ DKLP RIRIV7 K\ LRGMY

([HAMRY,1' HIEDMQY WMAH/R 6XSHD&Y% WRHIEGIVVEP IWRQR DQ,1' |RUD3KDH FOQFDOMOOQKHDEM YROQMYIRTIZ HSE 3KDH RIQFOONDVLQ
HELBEW CEARNRQOGGDY LHV GMREGHY

G-I\ DG YDICDMDBAWRDOGRYHOBL HV DG XM HWEQMIRDCSDNRP VAR GHYHBS DSISHICHR SIRGEVDQEGM/ | RUDJLQ) DOGRAHIDIRP P XGHGWDH
0 DQEQERIGRP P HADOWKWMRO \ 0 ' VSIRGENDQAGM D5
&RQMXHR\WHIWHRDQGH SDQG0 \ 0 ' VIQMBRMISURSHW SRMRIR

0<0"

2 YHME

0<0' LVDFIQFOWMH GX) \WDABLIHV\WH P P XGH VAP B\ LGKIEAY WH WBDHR SIRIQ@P PDRY R ARNGH XK DV71) . &\ \BN.GH/ D D BRDG
FDMRY R PRBFXGV LQRYHS LQ IP P XCH W WP FRRECDIRY , P P XQRP HEERTF BIXTMRY LV WH P R WHIXOMY WH LP P XCH AP DQG LW SR LG @P P DRLY
A VRN.GHVIQREHAR SUYHDGE WDADARP P XGHQVHDAHYDQG DIH UHDMGLATHAAY %4 D HAMY \WHIQWIORIIHY WDABIYHDARP PXQW 0 <0 ' \BUHMKHXQGHOLY
FDOHR WHH QDAY IDKHWDD MUWAKHUM P SEPV YDHGRI0 <0 ' V3KDH  FIQFIOMDD FRP SBIMGLQ- DO 0\0"' KD/FRPSBMGD3KDH FOQFIOMIC
IRUVDFRSHID DJH UHIDAG P XWFBIARY DGV SORQ) D3KDH  FOQFDOMDO RUKHP DRGDUMIMY 0\ 0 ' KDVDQDRMYH, 1'  Z WK \WH( GERAUGRB\ ' LYIMRQDAKH) ' $
| RURKHUDARLP P XCHAWDAHY 6\WAHYKDYHEHHFRP SBIMGRQWHP HKDQWP VR CRIRQDGHILFA R 0 <0 ' LOVHYHIDOSUH FOQFCP RAHYR DARP P XGHQWDAY LH
H SHUP HQEDDARLP P XQH HIFFBSKDBP \ HIMY 3( $(~ \WDAP RGHY P XGISB! FBLRLY DG DARP P XCH M URGMY  DOG WHH WMAHY KDYH BHHD SEDWHS LQ SHUBMEZ HG
MXUDY 0\ 0 ' STIQAR SXOKHWHHLQAFDIRY/

0<0" $Q, PP XQRP HEERIF 5HI XDRU

,Q@P P DIRY [RIYDME WURKIK WHUHBDHR 71) . DQG RAHUR \BNGH/ IV \WH ERG ¥ GRUP DOSK MRBI LFDOCGH HQH DI CIQWALQ HRANRQY DG SDARIHYY DQG XQEHU
QRUP DOAURYP WBIGFHV\KFK LQ @P P DARQ TXLEND UARYHY RGFHWHLQIRKG-ULY GHADT HG + RZ HYHU HBYDAG GYHYR SIR LlQ@P P DRY R \RNGH/ LFOGQ) 71) . FOQGOG
R SIRRQIHG FKURQF LQ@P P DARY Z KLFK LV FBRVHD OONHG AR DARLP P XCHAMFDHY \KFK DVP XASBIVFOLRLY ACEHM/ KHP DRGIWUIMY DGDILQY) LH IQOPP DY)
DVZ HODVAERYDAXOUGWDHDGFDFHY DOR Z KIFK P D URKOMQUHBFHGKHIGN VDD WHSHIRGR @ HVSHNQIRRGKHIN

7KHIROOR P P XQRP HEERTF UIXODRY GXIVAKRK D/0 <0 LV VR \BLJHAIP P XCH FHIY WDARYHSURGFH SIR LG @P P DRY A VENGH/ WK DV71) . Z WWRA
SUAYHY QRUP DOP P XGHAHII XGAIRY 71) . VDR \RNGHWDAY BBDHGE P P XQHFHIY \WDASD VDN URBILQ DM DG FKURQE L @P P DIRY DARLP P XCHAVHDAY
DGO ([P SBVR PXUHM® CESURYHG P P XQRP HEERTF UHIXDMY GXIVIGFOGH' (PHA O) XPODM 3 0)°  CBSURYHS | RUWHWHDR HMR P XGMBBIVFBLRILY DG
5080P\ AQ XHGIONGH \WIQSTONDQGEHQ WAHELODILQY

0<0'  LVDQRYHILP P XQRP HEERTF U XDRUWDAKDY G-P RQMDMS LQ YIWR DUG LQ YLYR CEAN R I XM WH UHBDH R P XGB! A RNGH/ 1URP P P XQH FHIY
FOAQI 71) . 0<0'  WEHQ GYHBSHG\RWDNKURQE LQ@P P DRY GWDHY \KFK DV/P XGSBIVFBLRIY GLEHM/ LQ@P P DRY ERZ HOAVHDH UKHXP DRLG DWUMY

OGO
0<0' SHXDM/O XAEBI& \WNCH/

010" FROGAMGDDIQYIMRWMG \RG-P ROMDMWDA <0’ WIXDM/DERIGWIHR A\INGY IGFOAQ 71) . IQMHRQJIIPPD ,1)  DOGLQMBXNGQ/
FOAQ) IQMBMNGQ 3,/ ~ DB,/ $ 98 EGFNQ WHHR BNGH/WDMOHEHWKRZ QR ST N URBVIQWHGHYHBSP HONIGG P DOMIDFHR DARP P XCHQMDH/
0<0' WDMKHFDOHZ DOGCRAXWIH P SRP\: R \MVFDWR LM/



JUXH 0<0' PRXOWWHWHBPDHR DBRDG\SHAWKP R R \RNCH/




$Q DEAURIOL) YIMR VMG G-P ROMDM/\WDAO <0 ' KDY/ EURDG R VINGH LCKIEMEY  TRAMW LFOGQ) KKEMRQR 71) . ./ DG,/ D 7KHWG DOR
VKIJHAMGO <0 ' KDV@P LWAGW] LAW HYHQDAKLIK GRHY DIGQRHXS \R P LFURP RBV

JOMIOWRWG 12' + PRAHPRID 0<0' GFRUDHGHXP GYHYR 71) . OG,1)

YLUXH 0<0"

GRUDHWHVHP GYHY71) . DQUG,) 1 J1Q12" + K PIEH12' + K PLFHZHHWDAGZ W HWHIUHIXOUZ DAURJIRAMDAGZ DAU
\RAXP IRAGH DG HOFK JURXS Z DV WHDMG RUCRAWHDAG Z WK 0 <0 * PJ O & RNQYZHHPHDXUG DAEDHIHDQGDWU DG ZHHWR \WDRHQAKUQ) D
PXWBB] PLDICHIF BDGDUD $ DQG% 0 <0 GYHY LQWWH U-IX@UZ DM I URKS DG MGG \R G-FUHDH IMIQ WH IRADMG Z DU
JRS &DB' 0<0' \KRZHEDPRGWHIHFWRQWIP ,) 1 J LOWHIRADMSZ DMIIURXS 5HXOVOUHIURP WUHHLGE-SHEHOW SHIP HOV B\BANKFDORRP SDUMRQVZ HH
PDGHE. (RQ\MACDOEWS DDOMYZ 1\ JHIH.DT) HGHANP DY HIXOWRQY

PJR
\LJQIFDQ® GFRUDHG P 71) .




0<0' 7DUHNSXRPPXH' MDH/

0<0'  IVGMIGHE\R BIXDMWHLP P XGRP HEERTE W WP DG LQAMIEHE | RUGHYHESP HADY D SRMMION-DR HOWVRURHWEIQ DARLP P XCHAMDWHY [FOGQ BXV
RMIP WG VR P XABBI \VFBLRIY GCEHM/ UWKHP DRLG DWWUMY DQGRULQ@P PDRY BRZHOGMDH 0 <0 IVDOR EHQ) GHYHESHS \R WHDADIH UHIMAG LAQHAHY VKK DY
[ UV DG VOFRSHID $ XWRLP P XCGHAV-DAHY/ DHDEURIGFDRMIRY R GVHDAKDAHRXOVURP DQRYHIRWYHLP P XGHUASRQH Z KHHLP P XQRP HEERTE W WP G \UHIXTMRQLY
EHINHG \R SO 0D [P SRMIQAURBI $ KHIGM 1P P XQHW VWP GHHQBY/\WWH ERG. DIDQWAM-DH DG IQHAIRY |, | WH [P P XGH W WP P DOXQRMRYY WA P IMEN-QD DMEFN
KHDOM FHTY \WXXHY/ DG RUDDY , QUASROHWR D R WD XQNGRZ QU HU \KHLP P XQHW WP B SURSAQ) DQINERGHY \WDADMIAN WH ERG. IV RZ Q FHIV LOXWDG R 1LIKWY
LQHANRY

71) . SRGEGSUPDUO B\ \GHAILF Z KW EGRG FHIY EHRQYVWR DFDMRY R SIRMQV FOEBG R \RN.GH/ \WDATRADY FHP LFDOP HAHIHY \MIRKIKRAWKHERG. \R
UIXDMP D) DSHFVR WHIPPXGHU VAP 2WHUNA AVNG/IGFOGH,/ ./ $ IOMBMNQ 3,/ ~ DJG,QMIHRQICPPD 3,1) ~ &\ \RNGH/DHHMQMOR
P RXQIY DOLQ@P P DAY WABRQH + RZ HYHJ AKURQF RUH FRALYHSUIRGAIRQR R \RN.GH/KDVEHHDLP STFDMSLODQMP EHUR DPXAMOQGAURQF LQ@P P DRY QDAY

$ QP BHUR GXIVABLJHARHLP P XQRP HEERTE \N WP \RWDADARP P XCHADAHY IGFOGAQ) ' 0)  DSSURYHGI RAWHWHDR HUR P XABBIVFBLRLY QG5 D8P\ AQ
EHQ) WA 1Q DILQ) KHP DRIG DWUMY DG RAHJ DARP P XQH GVFDAY  $ GAWRIDWHISHY |RU DARP P XGH QWD LGFOGH DQMIQ@P PDRY  GXIV OG
LP P XQRXSSUALYH DI HQVLFOGQ) GXIVWDARQ VHBAMHD LKEMRUEGAN71) . JHHDD WHHBGWRD/A71) . BEGANQ GXIV - &XUWHM® DOOER71) . EGNG
GXIVP XWEHIQUANG RUQXHGWR Z RN, QVRP HLOXBFHY WHH I LFCR. R DILYHQGRIIHR 71) . EGFNHYGHRIGHYZ LW US-DMG OGP LQWDIRY DUGMGHH | HAWFDQOOR
EHDFRIHD 7KHHQROHBRARH71) . EGANHYFDQ FDAHVHIRXY EDRMIDO | XQIDO DQG YILDOQ HAMRDY 0 <0 LVDVHBRMH RIDO71) . LGKEMRUWDAP LIKWBURYLGH D
\O HUDGMEDAYHWR H MM SURSAW RO \KH P DUNHA7 KHIGEDOP DWWRU71 ) . EGANHYZDVBAPDRMGDN BAROLQ DG LY SURMRMG \R UK BARQR

$ QLOYIMRWYG LQYRINQI KXP DQEGRG FHDY DDO] HoWHR \WWNCHICKIBWRY HIHRWR 0 <0 ' WIHKHUZ W GDEQ) CBSIRYHG71) . EGANHY P RIRFARDODQNERGHY

YUXH &RPSOMRQR LGKEMRY HIFRAR 0<0°  ZONRKHU71) . BBV 0<0'  H KIEWD GRH G-BHIEHMWHAUIRQLO UHBDHR \FYH.DOR \RNCHP RH
HIHRMHD \WDQ+ XP LD ( QBUHCDQG5 HP LFDGH

D HEHIHO <0 ' 1V GMMIXOKEESD! [P FXUHQ® PONAMG 71) . EGANHY EHFDAOH MAVHBRIHD EGANV71) . SURSENRY UHDMG \R DEBIYH LP P XQW
LORYHG LQDARP P XQW EXVWSOUA/AKHURBIR MY \RNGHLQLQDMLP P XQW Z KLIFK ST VDSUP DY SIRMAYH URBILQILIKWY R LQDAQ) RIDQPY %HHDAHR \KH
FUFADOURBIWDAZ 1) . SO VIQI IRQAMXHSIRMAIROE. WHIGDMLP P XCGHW VWP HJ  1URP ECRMUDD | XQIDO DG YILDOQ HARYY \KHIQAVAUP ICDMEGANDGHR 71) . B
71) . EGANQ DIHVFIQFDAHVHIRXY DG HYHR | DEOLQ HARYY Z KIFK LVRGHR \WHSUP DY QP MEY | CRRY/IQWHXHR WYFDWR GXIV YDHERORXUEHIH WHIDEQ)
WHHBAWWR 0 <0 ' IQEGNGQ 71) . WHHRM ZHIQMG\RH SBUHWHH \WOANRZKIFKO <0 ' P D EHDVI HIDSMEDAYH R WDNQ HARXY LQ@P PDRY 06
DARP P XQHFRQAURY/ DvZ HaD/IWSRMMIOR P HIRIDMLP P XQHP HADAG G-BUIAMRQLOVKK LaIHAMY




SHRMIABWE R0<0' Q0 XOEBIGFBLRLVEWE ( $( 0 RAHO RGD

0 XIBBI\VFOLRIY 1V DQ DXRLP P XHAVDHLQZ KIFK 7 FHIY GG DQ DMFN RQ RDIRGHIBRA W/ DQG GHURYY 0 XAMBBIVFBLRILY LV \WH BDEQ) GHURBILFDOAXHR
QVEHOWVIQDXWDIHS +  DQGLSSIR LP DAMD RHP LARQSHRSBILQWHS QMG VIR DUHDH HAMG Z LW \MY G-ELOMINY GVFDH 7 FHIVDHRHR \KHP DMUFRP SRHOVR
WHDECBAYHLP P XGHW WP 7 KHUURBY LGFOGH GUHA® N LQ HRAMS KRUWEHTY CRYDAY RMHJLP P XGHFHTY SIRGAQ) R \RN.GH/ DQG B XD \WHLP P XQH BAERQH
¢ KHRQDWYH XQALI HHQMDMG 7 FHIYEHARP HIRMYDMG \WH Gl HHQNDMDOG CFTXULHH | HARUI XGRNRQAKRDWFDQEHGHIGHDMGE, WHR \RNCHAKH \HAUWAM

SUHIP LY LOYIYR WMAHV R \KHWHISHME HILCR R 0 <0’ LQWH DQP DOP RGHDI RUP XOMSBI VFBLRLY NFZQDY/($( LQAFDMWKDAD <0 ' P RXOMW
DARURRYH7 FHODALYDINRQ LQ D GRH G-SHIEHNP DQGH \KSSUAKHY 7 FHITRRYDARQ DG CP HIRIDMWHFRUHR ($( ) XUKHI( $ (P RAHXGH/AKIJHIKDAD <0
VSSHAHAKHIQO] R &' 7 FHIVIQRWHEIDQ

YUXH (IIHFWR 0<0' RQWHIQO{ R 7 FHIWVIQRWH&16 HIO LO( $( 7RDAHVKHHIFAWR 0<0'  RQWHIQLGADARQR 7 FHIVIQR\WH&16 PLFHZHH
LP P XQ) H5 DQGWHDMG Z M HWHUYHKIFBIFRQMROR). PJ PRAHAD 0<0' 7HO\R G\ V@MU P LFH Z HIH SHIXVHS DG BLDLQY FRIBANG RUDCDOMY , QLGADMRQ Z DV
GMPIQGE IGZ RWPHN $QOMVR 7K DIG7K  VEWHVOH\KRZQ BARPSGGIR \R HSHIPHON Q' JURXS SHUH SHIP HOV 6\WGHWIMAZ DVFRIGERRMS
| ROEANANEY

0<0' ,QILYRE6WE R $XMPPXH7KWRAW 12" + 0 RXV\HO RGD

7K IRGMYRH DKLIP RR WK URGWY/ LY BQ DARLP P XCH QVHDHAKDUIRMY HSB OP SKRA WF LQLADNROR WHW LRGJI@QG , WKDY BEHH\KRZ Q\WDARECHR WP RNQJ
KDVDSUIRMARYHH | HRADI QWY DKIP RIR\KE URGMY DVARECHR WP RNHY KDYHD®Z HISUHYDBLRHR WL URG DARBQNERAH KD (RO WP R\HY

0\0' ARGEMDRIQOYYRWG R DARP P XHW LRGW/IQDVSRQUHRXVM LIRGWY 12" +  PRAMHPRGD: HEHIHYHWHUAXOVR \WIVVMXG \KRZ 0 <0 *
VOEOANVWAXSSIHWT71) . SRGANRQR &' 7 FHY1IQDQRHGSHEHN DQH$ GAWRDD \WHWYG UHERWGWDM <0 ' WBIWNDD GHRHDHY\WHLCRGHIFHDG
VHHIW S R W ULRAWY 1Q WLV P RXAMH P RGHD 3 UH FIQFDOMMAHY KDYH GHP ROWADMS \WWDAO <0 P HIRIDMS DARLP P XCH W URGMY 1O \WH WK URGMY/ P RXVH
PRGD




YUXH 0<0'  GFUDW/ WH LCAGHFH DQG HHIW R DARPPXHWM IRGW/1012' + K PLFH D/VDABWHGE + ( KMRSDARBI\ $W ZHN/RB
12' + K PLFHZHMHAMGGIOR UIXOUZ DMIDQGIRAMMZ DMIIURSY , QWHUIXDUZDAMIWRS  PIFH 0 ) GIOQNZDAMMDNRQBICHS0 <0 PJO
DG PIFH 0 ) GDONZDMZIKRAWW, QWHIRADAMSZ DMIJURGS WHZDAUZDAKSSBPHOMGZIW  PJ OR \RAXP IRAGHDGRRQMIGHS  PIEH 0 )
RIGGQRAFRQEQ PIEH 0 ) 0<0' PJO $IWW  ZHNR WD HMWW LRGY ZHH WP RYHS DQG GMGHG IQKDD $ DQG % 7K\ URGMY VHYHIWY DQG
IGACHFHDXAMG B KIMRSDXRBI\ [QWHUHIXBUZDMIIWRS & $ U-BIHHIBIYH\M URGIURP D P RAHIQWHUHIXBUZ DMUIWRYS \KRZIQ) D\HHIWVRHR ' $
USUAHQEBAYH W LRG 1URP D PRAH LQ WH UIXOUZ DAUJUIRS WDAGZIW 0 <0' \KRZLQ) W LRG IRTIFG! SUAHYDINRO DG DO RH.DOGR.P DOIOQXCUMI H VEYH I
VRHR  ( DQG) 7K IRGUWWIGAGHIHDQGHHIW AR/ DWHIHGE. KIMRSDRRE\ LOWHIRADMSZDAUIURS *  $ USUAHQEBYHW URGIURP DP RAHIQWHLRAGH
JIRXS \KRZIQ) P DUNHG OP SKRA W LQLAADINRY | RTIEXOU HIDU HP HQVDQG DUKIMAMDOGMXSURD VAYHIWVFRHR  +  $ UBUAHQEBMYH W LRG IURP D PRAHLQWH
[RACHSOWO <0 ' JURXS \HYHIWVFRHR  SHXQOVUSUAMDAMHKPPDY R LQG-BHOGHOW SHIPHQW HOFKDQDO] L) VR PLFH IRUDVRBCR  PLFH

0<0' 7DUHV,Q@PP $JIQ) DQG5HDWE' DREHY

$JIQ) LVDARADMS Z W DERWR WKWHIXDIRO R \KHLP P XGHW WP 7KLY BOG/\R [GFUDHG LQ@P P DAY CRMW LQWHERG  LGFOGQ) LGRUHDVHS FLUFXTOIY
GYHYR 71) . &KURQF LQ@PPDIR)LYDKIPONR DILQ) WHWG\R D/IQ@PP DI ,Q@PP DILQ) OQG AKURQF LQ@P P DR DH FRHD NG R D Q® B-UR
QRGHY KK D/RERAW [QXIQUMMBFHWSH  GOEHMY FOERYDAXGQUGWDAY DQGFIFHY 71) . LVDP XGWXQRARIOSR LQ@P P DRY R RNCHZ KIFK P D SO DSOW
IQWHSDKRIHAYR FHVEQ DI H UG VR EHY\KAK D/DNHRFBLRLY $ P XM HIUSUH FIQFDOSURR R FRAFSWOYYR WG LODILQ) DQGERQIHYMW FRQ P H3RXUEHIH
WIDEQ 0<0' I SRAQMOWHISHWE HIHWRQ IQ@PP DILQ) DG RKHU DIH UHDAG QVREHY ZKIFK Z H LQMIG \R H SEUH [XUKHU 1O FIQFDOWDY SHEQ RWU
\WEP MWIRQ DGWHFRIASRAQ) CFRFBBGFH R \WHUDAMMUIXDRY DG RKHUHBYDQWKEP MR/

YORP 3D® HJ( \ H, QUMW & RIDER DARQ

2Q-X0 ZHDIRX@HGDQE. FRIDERDARQZ WK YDFRP 30F HJ(\ H, QAMMMR 0 LLPL ) GUMD *%DFARP 300 H) W FRIDERIDM RQ D SUH FIFDOWMG
XMQ 0<0' D/ D SRAQIDWDR HOMRJWDP DIF ROWF GXRSDM 721 7R DM RXUFRIIERDIRY Z W YDFRP 30F HJ KDY LGFOGHG SUH RIGFDODJG RIQFDC
LQHXN DR/

3UH&IQFD0

,Q-X0 ZH HOMIG LQR D 0 DMIDD7WQMHJ$ JUHP HOAZ W %DWARP 30 HJ 2 XU ARIDERIDARY Z D DUGRXGAHS 1Q D SUAN WHBDH DG 1Q DY D! 1O
2 SKKDP RB)\ 7IPH/ YDARP 3DP HUFRQLP HELO$ XIXW  \KDAMKDG UFHYHSDTXOQIV R RXUO <0 SIRGAWDQEEMDG0 <0 ' SURMGHS D P DMIDOIHY
DBKHADGFHWIFDIROR DEOMY ,Q$ XIXW  YDFRP 3DB HIUAHDIFKHY FRIGAMS DSUHIP LDV LOWRGARY WG R 721 LOP IFH , QYHXUDRLY QDU LW
R WHP LFHVRSIF GHYH/Z W DQGZ MRV <0 ' 7KHWME GXI Z DVILYHORFHSHIA YIDRIQIDMIHDM@RWHR  PJ NI R ERG Z HIKWZ KHP LFHZ HHWDMG
IRUILYH@ V XQU-DME | RUER @)V DG \MHQ\CFULLIFHG DOGWHU71) . GYHYZ HHP HDXUG 7KHFXOK LIOMY UM BYHYR 71) . $ IWUEHQ GRHGZIWO0 <0
71) . GYHYZ HHBERIKWERZ QLOFXK LMY FRP SDUHG R FRQURY EXWAH GHRBDH QG GRAP HANBINNFDOMIQULFDGRH S / INHD FDAHR WH UAXOVRABTAAQ)
s PD EHDMIEXAGWR UERXEG HJ 71) . GYHYZ RXGBKDHIRHXSZKHD0 <0 ' WRSSHS @10 GRIQ) PD GHHG\R P HOGWMAG FUAK QMY P D KDYHEHQWWR

\HYHHI ROWHP HAFDINRY DG RUSRWEGI FRQUEXNROR NHIEP LGHZ KLFK L DQDQILQ@P P DAY $ GAWRIOWMAH/ DHRSDIEHS | RUGRZ
&QQFD0

,Q DEAWRY \R \WH SUH FOQFDOVMG. GHAUBHE CERYH Z H FRAIDERIDAG Z W YDARP 300 HUWR SOQ D FIQHIDWMG ,Q$XIXW  YDFRP 300 HJUBMHIFKHY
H HRWNG D FRQLGHIMDIY DQG QR AVFERKUH DI UWHHP HOADQG YDWARP 300 HUSIRGAHS D AIWSIRRFROM GROVY HOMNGBG $ WHAP HOAR \KH$ QIV, Q@P PDRY ( IIHAW R
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$ GWHAWRHY R SUVRAO XQNRZ Q\OIHV RUH DR SUREGP VVZ IW DSRGAENIAULSSIRYDOP D UHKOVQUARIRNRY/RY UYRFDIROR  RUWHDGAWROR FROGURQ/R
\WHSURGFU/DSSURYDD P R RMHLISRIMMICDGYHYH CRMRY/

, Q DEIWNRO R WH WXL HO CESOFCEG R DSSURYHS GXI SIRGEW VSRQRY P D DOR EH \KEMANR HI RIA-P HOATRIRQ LO FROGHRAIRD Z LW 0 SURP RIRQR D))

IQHMIDIRIOGE GXI $ VSRQRURULQMAWMDAU RUDQ SHYRQ CAMY RQ BHKOD R D \SRORJRULOMIMDAU PD GRAUBUAHMO D SURP RIRIDOFRQM WKDADD
LQHXY DARIOGH. GXI VAL HRUH | HRARYHI RUHSXUSRAYI RUZ KLFK WA XQE-ULQHX DERQRURKHZ VHSURP RMRUP DINAMHSUIRGAW

2 WHUS HIXDWY 0 DY

0 DQMIPMUQY \DBY SURP RIRQ DQG RAHU CRAYMY | RTBZ 1) SURSPACSSURYDODUH DBR \KEMAMR WIXDIR) B QP HRXV UIXDRY DAKRAY LOWHS 6 10
DEAWRQVRWH) ' $ LFOAQ) WH&0 6 RMHUGYMRY/R WH++6 WH' 2- WH' U ( QRIAP HY/$ GP LQWDARY \KH&RQKP HUBURGAWE 0 HIV &RP P WIRQ \KH) HHIC
7WCH&RP P MIRQ WH2 FRXSDIRIDCBOHN — + HIGNS GP LOMDARY WH( QLRGP HIBCBURMANRQS JHIR. DOG WM DQG GFOQ) RYHP HOW DG IRYHGP HOBCDIHAHY

2 \KHJ+ HOGKFDUWH/ Dz V

+ HOGMFDUHSURYGHY SK\ MADDY DOGWILG SOV SO RYZ LS DSUP DY WRBILQ\WHUHRP P HIEDMRQDG SIHAUSIROR 0 SIRBEWVIRUZKIEKO \0 ' PD RBEQ
P DA CSSURYDDO \ 0 * W AXUHQADQG | XUHUH DUDQI HP HQWZ LW \KLLG SOV SO RY KHDBRFDUHSURYLGHY DQG S MADQVP D H SRHO V0 ' \R EIRIBD CESTFEGH | UIXGOUG
CEX\VHDQG RMHUKHDINFOLH @Y. VDQG U XOMRQAKDAP D FROMIQ\WH EXMGHA/RUI LCDGADCOUDQI HP HONDQG UHIMRQKLSVWURXIK Z KIFK O \ 0 * - P DUNHV \HIY DG GMMEXM/
D) GXIVIRJZKFK 0<0' RABQ/POMMY DSSIRDD ,Q\WHS 6 \WHH QZV [FOGH Z MKRAWIP MINRY \WEM DQG | HEHDODQINENEDAN 1D0H FDP YV SK\ MADD
WIQSOHR  DQG SOMQAGDD SUYTR DG VHRXUWY @7 V DQG BIXOMRYY LGFOAQ) EXWCRATP MG W WRH GHAUEHG BHBZ 0 <0 ' 1V BMGHW RHDIRY/ LFOAQ) IW
WA PONHNY DG CRAYMAY UHDAY R \WH BERMY R Z KROWIBI RUHAIP DMG WABIOSUWAH/ 1RJ0 \ 0 ' v SIRGAEW \WH BERWY R SUFHY XVHG \R FOBXOMO0 HAFG
UHEDMLQ RIP DINRQ DG RAHULQ RUP DIRQ D HAMY | HEHDO WHM DQG \KLLG SOV UHP EXUHP HQWVRUO \ 0 ' v SURGFW DG \WH\OBIDQGP DAY R 010 ' v SIRSANIGGE D
| XUMUHSURGANDQACDM/ DHVKEMPAR\AUAD XQGHMHHOZ V




7KHS. 6 PINVIWEBIDO RUDQ SHYRY LFOGQ) DSUARISIRQGX] P DX CAMUHJ RUDSOWY CANY ROIWEHKDD \RNJRZ LQI® DG Z LAX@ \RIAWUHFHYH RIHJ
RUSD D) UPXHDIR) GQUA® RJIGEWA® RHW® RJFRHIP 1O FDK RJIQ NGQG \WDMY LOMIGHS \R LQGFH RUUZ DG WHHIDY LFOGQ) \WH SXUKDH
UFRP P HIDIRY REURUSHAISIROR D SOMEXQUGX) IRUZKIFK SD P HAP D EH P OGH XQGHUD | HGHIDOKHIGKFOUH SIRIUP. \XFK D/0 HAFDWH RJO HAFOG
9IRDIRY/R WY OF [H SXQWIEBI B\ 1P SUMREP HQWRUP LGOI LGHY OGP LQVADAYH AYIOP RGH SHIDBWY DQG H FOMRQ [ URP SOMASDRY LQ | HAHDOKHIGMFDUA
SRIUPV , QDEAURY DSHYRORUHIMY GRHVQRACHHG\R KDYH CRMIONGRZ GEIHR \WHWEMMRNGHALLLE QMR YLRDMLW

7 KHIH3H.DOALYLODGG FUP LQDO DOH FOIP VA V IGFOQQ) WH) &$ Z KK FOQ EH HIRIAHG WURKIK AYLOZ KIM@EGZ HURUTXLMIP CRIRQY Z KLFK LP SRH SHDIW/
DIDQMQAYIGOY RJHMKE/ LFOGQ) P OQMCAMMY |RU [P RY RMHUWMQV NFRZIQIO SUHHNY RUFDMQ) R BH SUAHMG | DOH RUIUXGXBRARDIP V IRJ
SO PHY® DIHHDOKHIWFDHSIRIUP RUP DNGQ) DI COHWEAP HOARUUHFRGP DMIDOR SD P HYWR DICOHFDIP RUDRGQ) GHRUDIQ) RUFRGFHIIY) DQREQIDARY
WSD PRH \RWHIHEHIOIRHGP HOW7 KHIRYHP HOAP D GH-P P 0K CRMUAY R KDYHE FDOHS \WWH \XEP WIRQ R | D0H RUIUXGXBRAFDIP VE!  |RUH P SO
SIRMAQ) LTFXDMEAR) RUFRAQ) LQRIP DARQR PP HYRUSURP RIQ) DSIRGAWR | @EHD &@IP VKDAFOGHIWP VRHYLFH/UAXAY |URP DYIRDWROR \WH
$. 6 DUHI DOHRUN UDXGXORNDIP VIRUSXERH/R WH) &$

7 KHIHGHDODQWIQGHP QY. Z KIFK SURKIBW CP R RKHAMLQIV WHRITHIQ) RUJIYIQ) R UHP XCHDIRQ Z KIRK LlGFXGHY Z WRWIP MANRQ DR WIQUHUR WPV
RUVHYLRVI RUNUHRUI RUGW\KDRI DUP DNHAYDOH Z W QP \WGH A-BWRYY \RDO HAFDWHRU0 HAFIGEHH IADY WDAKHSHYRONRZ VRMRXGNRZ LVANHD R
LQOHFHWHEHH [HDY {VVHBRNRQR DSDMPXONGSSTHIR WP VRUMVHYIRHVHP EXVCE®IR. DI HEHIDCRUMBAMJ RYH(P HQBOSURI WP

+,35$ [P SR/ FUP L(DODQG AYIOTCEMY | RUNJFZ LQI® DQG Z LAX® H HHAY DVKHP H RUDMP S \R H HXAM DVAKHP H VR GHUDXG Q) KHDGKFDUH EHCH LW
SRIUP FOQQ SUYDMSD RY RUIDMI Q) FROFHDIY RUFRYHUQ) XS DP DAMUDO CRARUP DNGY OQ P DALIDED | DOHWBAP HOVLQFRQGHAIRDZ W WHGHIYHY R
RUSD P HQA'RUKHIGKFDUH EHCH W P VRUVHIYLFHY 6P LOUWR\WHS . 6 D SHIRQ RUHQMY GRHY QRAGHHG \R KDYH CRACONGRZ BGIHR  WH KHDGXFDUH | UDXG WEMM
LP SBP HOMSXQEHU+, 35 $ RUVGHAL LE LOMIAR YLRDMIQRGHAR KDYHFRP P WG D YLRDMRQ

+,35$ D/DPHGGE \WH+HIGN ,QRP DIRQ 7THKER®R)\ 1RJ( FRERP LF DG &@IFD0+ HOOW $ FWS+,7( &+ DQG \WHU UASHRIYH LP SBP HOMY WHIXDIRY/
[P SRHV [P RY REHQIV \GHAL LHG UHNXLHP HW RQ FRYHIHG HMYA DG WHUBXMGQHA DARALDMY UHDM VR \WH SUYTR DQG UMW R LQAYIGOD |GHNICE®]
KHDOX LQ RUP DNRQLFOGQ) P DUEDRY FROMPXOOMP VDG HNXUHG P SOP HOBMRQR WRKQEDOWI HIXOUB/R \KAK LQRP DIRQ +,7( &+ DORFUDMQE \WYR
AVIOP RHBY SHIGWY [PHEG +,35$ \R P ONH AYLODGE FUP LQDOSHDOWY GUHA® CESOFEG! R EXMQHY DARADM/ DQG JDYH WEM DVRCH V JHHIOGE
DARRUMN \R | LBIFLYLOCANRQY RUGEP DI HY RUQUGARQVLQT HEHDOFRXUWAR H RIFHWH I HGHIDO , 35 $ @ VDQGVHHN DARLCH V| H-V DG FRAVDARADMG Z LW SXYKLQ)
| HEHDCALYICORNRYY

7KH336% HIRKMGD/SOVR \WH$ &$ P SRHE Q. DOQMDBERIY UNXLHP HONVI RUPHMIQ P DO CRMMY R GXIV GV BRBILFY DQG P HAFDOWSSIH/IRU
ZKIFK SD P HQALY DYDNDE®! XQG-U0 HAFDH 0 HAFDG RUWH &KIGBHIV + HIGN , QXUDGFH 3URIUP  |RUFHEIQ SD P HQV OQG *WBQUHY R YOOH SIRVIGHS R
SK MADY GH LGHG\R LGFOGH GRARLY GV RSRP UMV SRADMYDQG AKURSUIIRRLY DG\WRKQ) KRG DvZ HIDYRZ GHYKLS DG LM HONQMAN KHTS
B SK\ A DG WHULP P HADM [P 1O P HP EHY ( 11HRMH -DOOY WHH BBRWY REQIDIRYY H \WMIG R LGFOGH WIQMHY R YOOH P DEH GAUKY WH
SUAIRXA HOUWR FHIBQGRQ SK\ MADQSURYLGHYAKFK Dv'SK\ MFLDQ DAEN DG QAYH SUIRMRGHY

$ OBRIRXY WM DQG | RILIQ | UIXG DQG CEXVH @ V DQG BIXDIRYY \KAK D WM DQIVNANEDAN OQG | DOH FOIPV @7V ZKIFK P D EH BIRDGHULQ \FRSH DQG C5S0
WIDBBWR S RU7KHHOZ VOHHIRFAHGE YDURXY WEM DI HIAHY DG \MURKIK SUYDMCRNRYY 6RP HWEAM @YV BTXLUH SKOUP CFHANFDOFRP SDQHAR FRP SO Z W
WH SKOWP CRHANFDDLQBA 1 YROQEY  FRP SIDGFH JXGHIGH/ DQG \WH UHBYDQM HEHIDIRYHEP HOAFRP SIDFH JXIADGRAH WHNXLH GXI P 04 CRMUAY R BERW
LQRIP DARQ UHIDAG \R SD P HQN DQG REHUMBQIHY R YDOH R SK\ MALDQY DQG RKHUKHIGNAOUH SURVIGHY DG WXMPAP DAY SUIRINAHY RUUHTXULH GVFBRKUH R
P DAY H SHOGBWUY , QDEAURY AHYEIQWIM DG GFDODY. VUHNXUUHWH U MADARQR SKOWP CRHANDOWDBY U-SUAHQEIYH/

6VIMOQG | RILIQ@Y VVOOR JRYHQWH SUYDR DG VHRXUMY R KHIGK LG RIP DNRQLQ\VRP HALRXP WY 7 KRHA@WBSUYIR  DOG\VHRXUW @Z VP D GLIHJIRP HIFK
RNHULQ\LIQULEDOAZ D VUGG R\WM) DHCQRABHHP SAHGE\ +,35$ ZKIFK P D FARP SCFDMFRP SIDFHHIRW ) XWKHIP RIH P RWAKEIM/ LO\KHS QUME 6\BAY KDYH HITRMG @
WXDMY WHFRQ LGHOMIDY DG VHRXUMW R P HAFDOLQ RUP DARQ DG LGRUHDHG SXEQF | RAXVRQSUYTR P D BAKONQ CP HIEP HOV RUFKDQH/AR \WHH @Y V1QZ D VWDAP D
KDYHDQLP SCRARQO \ 0 * IVEXMGHN CRMYMEY UHDAGVR WHFRIPRIRQ DG XVHR KHIGK UHDMGLQ RP DARQ




7 KHLGRU-DHE DIMQIRQRQSUMIR LQWHS QUMGE\BAM/P D DORLP STAVD \ 0 ' VEXVGHW CRNMAYI RARHSURFHMQ) R SHYRIOQ RP DIRQGRARKHE VHIRHGHG
B +,33$ 7KH(8 * HHIDO DB3URMRDS HIXDIRY * ' 35 P SRAVMIQILFDQABUYIR DQG R BHYHRXUM WXL HOV UHDMG\R \WHKDQEI R DOWSHVR SHIRQIC
LQIRUP DIRQ Z W KHIKWMIHG BNXLHP HOVRQVHQMYH SHYRIOLQ RIP DIRQ \KAK DVKHIGK LQRIP DIRQ 7KH* * 35 1P SRAV\LIQI LFDQAIP MINRQY/RQWHXVHR WY SHIRIC
1Q RUP DINRQ DG JUDQN LGRYIGAY [QWH ( 8 FHWEQ UKW DARADMG Z W WH FRIDANRQ DG XH R SHIRIOIQRP DIRY ,QWHS 6 &DNRODHIPM\WH&&3$ ZKIFK
FUDM/ Q. (QAYIGOOSUYIR WKW RU&DTI RQD FROXP HY JHHDM GHIGHS DV WMGHAR &DIRAD LFOAQ) HP SR HV DG RMHUBMGHAN UHDIRYY DG SORH/
IGRUDHG SUYDR DQG\HRXUMY REQI DRV RQ HMWY KDQBIQ SHIRIOQRIP DIRQR FRQMP HYRUKROHKRD®/ 7KH&&3$ DORJIUD® H \MIB/WHREQIDIRQ/R HIMYA/\KDY
SURFHW SHIRCDOLQ RUP DIRQ \R LGFOGH LG RUP DRQ CRAMDGMRDD YLHZ H3 DY SHYRIOLQ RIP DIRQ 06 WIXDMG B @Y V \KFK DV, QMOHABLIRRFRD |3 DEHKAY XQTXH
IGQVHY | RULQAYIGOY DQG LQ RP DR LQ RIICH FRR\HY DG RMHURIIGH WAKQRBILHY $ P OVRUMY R RAHUMIBIAW KDYH DD¥DG. SURSRVHG RUHIWNG @Y VP LMUWR \KH
&&3% HIFK QlIHIQ 1QVRSH R WH SHIRIOLQ RIP DINRQ FRYHIHS DOQG WH WKW R LQAYIGOY ) XWKHP RIH WH &8&3% KDV DDHG  EHHQ CP HOGHG Z LW \WWH SDADIH R
&ONRAODVIRSRMRY  \WH&DNRQD3UMIR 5LIKWS FAA&35$ " Z KIFK DEO/DEAWRDOUWKWOGREQIDIRY, : KIGIWHEE3$ DIG&35$ FXUHM® SURVIGHUADAHD
EURDG H FOMRQ/| RUSURARMS KHIGK LG RUP DIRQ U XDAG B\ +,3$ $ DOG FIQFCOWDY OQG D P WS H FHBWRQ I RUFRQKP HUDGE EXMCHIV AR BAMCHN IQRP DIRQ \RP HR
\KH SURSRVHS QG HIRMG O V LQ RKHUMBM/ P D GRAFRQEIQWH\LP HH AHBIRQY ) XUWHIP RUH WHIHKDYHEHHQDQ®P BHUR FRP SHIYY SURSROY | RUIHEHIIOMY V \RP HR
Z KIFK SURSRH\R QRABUHP SWRKHUMBIMQY V/ 7 KHXCRHMBQW \KUWRXQEQ) SIRSRHG Q. DG FKDQIHARH M) SUMCR Q¥ VP D GOGWR RSHDMRIOKDMBIH/IRJ0 <0
VRFRP SO Z WP XGB! SRAQID FRICANY SUMTR DGR BHYHRXUMNW @7 VIHDMS\RWHFRIPRIRQDIGXVHR SHIRTOQ RP DIRQIQHIFK MUNARIRD

9 DURXY WM DG | HEHDOMY. V OG UHIXOANRQY DOR UHTXLLH HOMNY VR P SBP HQW UDRIE®! RUS DEHDOM VHRXUMY P HDXUA \R SURMAASHIRIOLG R DIRQ BXA
JHHDD GRQVBRGHI) VSHAULEVFIVR VHRXULY P HDKUA/ARDAZ RXGE EHFRQUGHIHG FRP SIDQAR DYRGACELON , QMG G| HIHQAB XDRLY KDYH DEROWG LAFRQIMMADG
HYROLQ) WBEB/ EDHG RQWH UIXORUV YHZ R Z KDALY DSSURSUDM JLYHD WH (DMUH DQG VARSH R \WH SHYR@OIQ RUP DIRQ 006 WH SURFHWQ) SHIRP HG UAKXEMY 1O
XEFOOUREQIDIRY 7KIVP D UAXOMQ SRAQMOICEMY Ll D UIXDRUILGE/\WDAD <0 'V VHRXUW SUITRIAHY GR QRAP HAARUH FHHG WHWSH/R VHRXUMY P HDWKUAY \RDAIRH
UHI XOVRUEHDHYHAR EH DEHNXOM RUUDREIEGI XQEHMHFLLRXP IR

7KH\FRSH DG HI RAHP HWR HIFK R \WHVH @ V1Y XQFH B0 DOG \KEMPR UG FKOQIH LQWH PXUHAHYLRP HOAR KHIGMFDHUBH R HSHADID FROUGHICY WH
OFNR CESOFE®! SUHAHEHNIGE W XDNRYY ) H3H.DCDOG WA HJ RIAHP HOABRGHY KDYH FRQMHG R LFUDHWHUVFOM) R LQMIIPNRQY EHE HHQ KHIGMFDUWH FRP SDQHY DG
KHDGNFDUH SURMGHY Z KIFK KDY B \R LOMIMDIRYY SIRHPANRYY FRMENRDY DG VHNBP HON LO \WH KHDGKFDUH LOBM WY SRMEG! \WDAIRYHGP HOBDDAKRIMAY Z 1
FRFOGHWDD \ 0 ' IVEXMGHN SIRIAHY GR GRVFRP SO Z WK PXUMHARUI XMUH BN/ U XOMRQY RUFDH @Y. LQYRYLQ) DSSTFCEG | UXG DG CEXVH RURKHUKHDGNFDUH @Y V
DG WIXTIRYY ,1 010 * v RSHDARY DHIRXQGWR EHIQ YIRDIRQR D) R WHH@OZ VRUDD RKHJWHDMG JRYHIP HOEDUH XOMRQ/WDAP D 0SSO \RIW0 \0 ' PD EH
\WEMAMR QI LFOQARYO FUP L(DODGG OGP LQVDAYH SHIGHY @P DIV (LAY 1P SR HQVGMIRJHP HOVH FOMRQ R GXIV IURP JRYHP HM XQEHS KHIGKFDUH
SIRIUP V \KFK DV0 HAFDHDQG0 HAFOG WBX\IMRIDOKDP  DEAWRDORYHILIKWDOG BRI REQIDARQ/LL 0\ 0 ' EHFRP HY\KEWMRAIR D FRUSRIDM LOM UMY DIUH-P HOARU
\IP LOUNHABP HMR WARYH DEBIDARY/ R QRQ FRP SIDGFH Z W \WHH OV OGG WH PXVEE HOARUUBMAKRMUQ) R 0\ 0 IV RSHDIRY || DQ R WH SK\ MADY/ RURKHJ
KHDGNFDUA SURVGHY RUHQIMEV Z W ZKRP 010 * H SHAVWR GR BXMGHW LY | RXQG R EH QRALQ FRP SIDQFH Z L\ CHSOFCEGI @Z V WH PD. EH \KEMRMR P LOUCRNRY/
SHIGNY DG \OGRIRYY ( QKUQI EXMGHN DUDIHP HOVFRP SO Z W CESIFCEG! KHIGMFDH @YV DY'Z HODY WASRIEQ) R SRMEG LOMHAMDIRYVE! JRYHIP HADAKRUMEY
FOQEHWP H DG UARXUAH FROXP LQ) DG FOQ A YHVDFRP SO0 IVDRRMRQI URP LWEXMGHW

EXUWHINDQG) XUMUH+ HOGKMFDUHS HRLP / HIVIDMRQ

2Q0 DK 3UMGHAR EDP D \LIGHS \WH 3 3DIHABURKANR) DOG$ || RECE®I &DHS AW 3/ WH3$&$~ DQGRQO DUK KH\LIQHG WH
3+ HIGK & DUH DG ( GFDIRQ 5 HFRGAADARDS AW 3/ FRIDAMYHD FRP P RID UH HUHG\R DV\KH? + HIBMFOH5 HRP / [ 7KH+ HBMAOWH5 HRP / 7 LGFOGHED
QP BUR Q¥ UXGVUIDEQ KHIEN LOXIGFH \WHSRYIMRQR KHIGMADUH FROGMNRO/ VR UHP EXWHP HWRUKHDBNFOUHVHYLFHY SURMGHG VR 0 HEFDUWHDQG0 HAFDG SDMHOV
DOGRAHUKHDIMFOUHSRIR. WHRUPV 7 KURIK WH@YZ. P INGQ SURFHW \KEWBQMICRKDQ) HY KDYH EHHD DG FRQMMHVR EHP DEHWRWWH XU WP 1RUSD) 1Q) | RUKHIGKFOIHLQ
WHS 6 LFOQQ) FKOQIHY/P DEHVR H WGP HAFDCEHH IWAR FHIQS$ P HIFDQYZ KR GFNHGLOXUDGRH FRYH.DI HDQG\R FRQEQ RUBHBFHKHDIKFOUHFRIV \KFK VB! UHHAQ)
RUFRQBMRQQ) UHP EXUHP HAZP RXQNV | RUKHDGKFOUWH \HIYLFHY DG GXIV DQG P SRUQ) DEAMRDOW HY 1 H DQG UHEDM REQI DIRQY RQ SKOUP CRHXNAIODG P HAFDDGHMFH
FRP SOIQHY 7KLY GIMIMRY Z DVRGHR \WH P RUNARP SUMKHQUYH DG ML QU LEDQAMH RUP VHYHUH SHIHRHGE, \WHS 6 LO\KH KHDIKFDUHLQBOMY  DQG KDV MIQI LFDQ® FKOQIHG
WHZ D KHIGKMFDH LV ILQDGRHG B\ BRI JRYHIP HBODOG SUYDM LQAUAY 7 KLY GILMIMRQ KD/ P STRMG WH VARSH R KHIGKFOUH LOUXUDGRH DG LGRHQIYHY | RUFRQMP HY DG
LQXUDGFH FRP SDQHY [PRY RAHY $ GAURDIM \KH + HOWKFOUH 5 HRP / [Z IV SIRIMRQY Z HIH GRLIQHSE R HFRXUIH SURVIGHY \R 11G5 FRWADYQIV 1Q \WWHU FIQFDC
RSHIDARYY 3KOWP CFHANDY WHEUAHOAD VUIQU LFOQASRIR) R \WH FRINR SIRMAQ) FIH 7 KLY HYLLRGP HAKDY FDXVHS FKOQIHY LQ \WH SXUKDUQ) KTEW R FRQKP HY 006
SURYIGHY DQG UAKEMG LQ \SHALLE DIRQIRQ R WH SUAQ) QHIRMDIRY SURGAEWHBRIRQ 005 XM DNRQ UYL \KURXQAQ) SKOUP CFHANDY 7KLY DN P D AKAONQ RXU
SIRGAWFDQEEM/ VR WH H \WOACSSURYHG | RUFRP P HIAD] DIRQ LQ\KH I XMH EHQI FKRHD GW 1 BTXHO® RUWH SUAQ) EHQ) \NEWEMD GZ HHG $ WKLY WIIH WY
QLI LEXOWR HAP DMWHI XTH \WONR \WHAUHRWRUIQRLHWP STAAR \KH+ HIBMFDHE HRP / [Z. RQXV

7 KHVH VIRKRMIDOFKDQ) HY FRXES HQEIO XUWHUP RALLFDARQY R \KH H Y AP R SUYDM SD) RY DQG JRYHIP HWSUIRIUP V \WFK DV0 HAFDWH 0 HAFOG DOG \WH
6VIM &KL + HIOK , QXUDFH 3URIUIP  FUDIRQ R JRYHIP HQAKSRORIHG KHIGKFDUH LQKUDFH \RXUAH/ RUVRP H FRP EQDIR) R BRI DV Z HIDDY RXHU AKOQIHY
5 HAKAMUCQY \KH FRYHIDH R P HAFDOFD LQ WWH 8 6 FRXTS LP STRAKH UHP EXUHP HOM RU SUAAUEHG GXIV DG SKOWP DFHANDY LFOGQ) D) SIRGENV WDAZH P DY
FRP P HIADT H RUSURP RM LO\KH [ XM 1 UHP EXYHP HQATRUWKH SIRGFAW Z HP DL FRP P HIADT H RUSURP RM LO \KH [ XWMUH L \KEWERMID UHEFHG RURKHE IVH DGYHYHD
D HAKG LQ \KH 1XMUH - RUUHEDM REQIDARQY DWRADAG Z WK WHP DU \KEMIQIDE LGFUDHS MFRX@S KDYH D P DAUIDODGYHYH HIHRARD RXUUBXBINRD BXMCHN [LDGADC
FROGUWRORUAXOVR RSHDIRY/

([\WEQ P HIFDOEHH IWR WRH Z KR FXUHQ® @FN FRYHIIH Z LINHD UAKONQ \KEWEQMOFRIW R WHS 6 | HEHIDIRYHIP HQVZ KIFK P D 1 RUFH MIQI LFDQY
DEAUWRDOFKOQ AR WHKHIGKFOUH AP LQWHS 6 0 XAK R \WHIXQEQ) | RUH SOQG-GKHIMFDHARYHIIHP D EHVRXIKWAURKIK FRUNDVQIV :  KIONVRP HR \RHH\DAQIV
PD FRPHIURP U LY JUDAUH I IAHFAHLQ GHIVHIQ) FOUH LP SRVLQ) \WH HIHRMMHIHW R SUYHQYH FOUH DQG HKOGAGQ) \WH RYHIDIDTXODY R FOUH P XAK R \RH FRW
\DMQIVPD FRPHIURP UHBHQ) WHFRWAR  FDUH DG LGRS HY RUAHP HOATRAYMEY &RWAR FOUH FRX@ EH WBE-G I XUMHUB. GRUDIQ) WH GYHOR  UHP EXUHP HONRU
P HRFDOWHYFAH RUSIRSENV RUE. BMMANY FRYHIDIH DG WHIE. XM DARQ R P HAFOOVHYIEHY RUSIRGEW ,Q HWHUFDH D WEAIRY 1Q \WH XWI DIRQ R RU
UHP EXYHP HOWRUDD SIRGANZ HP D' FRP P HIADT) HRUSURP RMLQWKH | XU FRXES KDYH D P DAUIDCOGYHYH H | HRARQ RAUBHBXBINRD BXMGHN | LDADCFRIAMR) RUBKOV

R RHDIRY/




6HYH.IOWEMY DQG SUYDMHMN LQUWDED P RXQIMG G DOFKDEBRI HARKH-+ HIGNFOUHS HRWP / [Z. LQSDMAXOU\WHS & DOG\WH . FROMGHR QA DM YOURXV DSV
R \WHEIMDRY 2 Q-XO WHS 6 6XSUHP H&RXWIHHDID XSKHBWHSIRYIMRQ/R WHS &5 DAMKH DV FROMPNRDD + RZ HHJWHB 6 6XSUHP HE&RXUWKHT WD
WH GO MDIRQLP SURSH® BTXLUHG WHWEAM/AVR H SDOGWHUO HAFTG SIRIUP VAR FRYHUP RIALQBYIGDY $ VD KOV KDYH D FKRIFH DR Z KHAHWH  Z LOH SDOG\WH
QP EUR LQAYIGOYFRYHIGE \WHUUASHAWHWBIMO HAFDIG SIRIUP V 6RP HWEM/ KDYH GRAH SDQGHGWHUO HAFDIG SURIUP V DQG KDYH FKRHQ\\R GHYHBS RMHUFRW
\DAQ) DQG FRYHIIH P HDKUA/ R SURYIGH FOUH R PAUHO® XQOQXUEG LQAYIGOY 0 0Q R WHH HIRW R M KDYH LGFOGHS WH LOXMYAIR) R 0 HAFDG P DQIHG FOUA
SIRIUP V 7 KHP DQGHILQZ KIFK WHHFRWWDALQ) DQG ARYHIIHP HDXUY DUHLP SBP HAMS FRXES KDYHD P DMIDCOGYHYHH | HAARQ RAUBBXBANRD EXMCHN [LDIADOFRQAWR)
RUHXOVR RSHIDIRY/

) XU \WH KHDGNFOUH U XY /LRGP HAKDYVHHR ML QU LFDQAFKDQ) HYLQ UHFHQAY HOY DQG LY MMIIQI O] / HIMDAWYHIQWIAYHAR P RAI QP MUHSOFH RUBSHI
\WHS &$ DOG MARCORKDIBIHY KDYH FRQMAHS © H FOQERASUHRKH LP STRARQ RAUBXMGHVR | XWUH GO IMDMYH DG GIDOFKDIBIHY \R WHS &$ RURKHUDSHRVR \WH
+ HOGNFOUHS HRP / 7. RURKHURKDQ) HVAR \KH PXUMOADY. VDG U XOMRQY 7 KHILQDGADOP SCAAR 8 6 KHIGKMFOUWHUA R GILVEMRQRYHMHGH WHZ \ HOW/Z LOG-BHIGRQ
DQ® EHUR ICRRY LFOAQ) \WHSRIFLHY UH GRAMGLQ P SBP MY W XDMRQY DQG JXEFFH DG FKOQ HYLQ\DBY YROP HY/| ROWHISHANY O HRAGE. \WHGIMDIRY ) URP
WP HR WP H GIVDMROLY GG LQURGFHE DG SDAHGLOWHS 6 &RIUAN\WDVRXG I QU LFDQ® AOYHWHWEIMAY SIRIMRQ/IRYHOQ) FRHIIH P EXYHP HOMDQG
P DI R SKOUP CRHANFDOSLRGAW | QDBAMRY WILG SOMV SD RUFRYH.DIH DQG UHP EXYHP HASRTAHY DUHR W UHYMHG RUIQMSUAMG LOZ D VIWDAP D LIQULFDQ® O HAA
RXUBXMQHW DG RXUSIRGEW

" XUQ) KIVWP HIQRILFH |RP HU3UMGHIAT UP S \KSSRMG \WH USHDOR DDRUSRMRY/R \WH$ &S 3UMGHAT UP S DR IWKHG DQ H HRAWH RGHUILQ Z KIFK KH
KBAG \KDAMEY KLY DEP LQMDIRQY SRR VR VHHN WH SURP SABHSHIOR WHS &$ DG LQ Z KLIFK KH GLHRARG H HRXWYH G-S0WW HQV DQG | HEHDODIHAHY\R Z DYH GH HJ JUDQA
H HP SIRY/IURP RUGHD WH LP SBP HQBMRQ R \WH SIRVIMRY/R \WH$ &$ \RWHP O LPXP H \WOASHP WKGE @F &RYIUAN KDV HIPMS BI MDNRQ \WDAU-SHDY FHEO)
SRMRY/R WH$ &$  LFOAQ) EXWRAP MMG\R\WWH7L] &XWDJG-REVS FASDMGLY' HHPEHU  Z KIFK LGFOGHG DSURYIMRQWWDWAIP LD/ WH SHIDOY XQGHUWHS &SV
|QEYIGDOP DUEM HIHAMH - COOY DVZ HIDDV \WH %4 SOMYDQ YXGI HAS PR SDXMHGLO) HEXTW ZKIFK [P RY RMHUWQIV USHIBG \WH , Qa-5HIG-/
3D PHYS GMRY %ROG Z KIFK Z D/HUEEDKHGE WHS &$ DOGZ DVIQMIG-GWR BBFEHWHIDMR JURZ WIQO0 HAFHVGHAQ

$ERID Q' HHPEU D GMUFAFRXWAIQ 7H DV KHIS \WDAKH LA YLGKDOP DQEDM L XGFROAMMIRDODGG \WDAKH UAAR WHS &$ LV \KHH R LOYDIG 2 Q
DSSHID WH) LI &LUPAVERAWR $ SSHIW O LUP HG WH KRTEQ) . RO \KH LR YLGXOOP DEDM EXVLHP DQEHG \WH FDJH ECFN R WH BZ HUFRXUWGR UHDWHW Z KHIHUDQG KRZ \MFK
KRTQ DI HAWWKH YDIEW R \WH AR WHS &S 7KH) LIV &LUPXIWY GHAMRQ RO \KH LOAYIGXOOP DQEDM Z D/ CSSHOBG VR WHS 6 6XSUHP H&RXW2 Q-XCH WH
BXSUHP H & RXUVAKHIS WDMKH STIQN Y FRP SUMHG R WH WBM R 7H DV DV Z HIDDY QP HIRXV RHUMBIAV DQG FHAEQ LQAYIGOY GG QRAKDYH WIRAQ) \R FKOEBLIH \WH
FROAMDMRDIN R \WHS &5 VIQRYIGOP DIEDMDG DFFRAQIO YEFDMGWH) LW & LRI G-RMRQ DOG LOXKANG WHGMMPWRXYR GMP W WHFDH $ VDUAKOWNHS &$
Z L@UP DQLQHIHANGQ W FXUHWRIP | RUWH | RUAHHE®! | XM KRZ HYHU Z H FOQERABUHARAZ KDADGAWRDOFKDEBIHY/P D CUMVHLQWWH I XMUH \WH RARRP HWHIR  RUWH
LP SCFADQ \XFK CRMRQVP D KDYHRQRXUBXMGQHW

7KHYAGH D LOVADIRQ DOR IQARGAH-G YIURXVP HDXUWIQ  1RAMQ) ROKHIBNFHOGEAX) SUAQ) LQSOMEXTU) RUH CP SBi RQ- DAY UMD
YAGHD WKHG DQ H HRAH REHWDAQUDAG DVGHADOHRT HABHIRG | RUSKBRH/R RABIQQ) KHIBK LOXUDGFH FRYHIIHWURKIK \WHS &$ P DNASIOFH Z KIFK BHIDQRQ
) HEOOW DG UHP CLGHG RSHD MURXIK $ XIXWV 7KH H HRAYH RUEHUDBR LOMKAMS FHAEQ JRYH.GP HQEDDIHAHY VR WYL DQG BARQUG-UNHUH MY
SRIFLHY DG WXGV WDMIP IWEFRHW/ R KHDIWFOUH LGFOAQ) [P RQY RAHY UH CP LQQ) 0 HAFG G-P ROMDIRY SLRWRN DQG Z DYHUSURILIP V\KDAGFOXGH Z RUN UHTXULP HOW
DG SRIAH/WDNRDMXQUHAHADY  EDUHY AR RBBIQQ) CARHWAR KHDBK LOXUIDGFH FRYH DI HVWMURIK 0 HAFDGRMHS &5 2 QWHGI MDMYHI URQMKHS P HIFDQ5 HAXH3@0Q
$ PR ZD/\UGHGIQR @7 RQO DK Z KK 1Q UHBYDQASIWHIP LCDM/WH IMRY 0 HAFDG GXJ BWEDMAS PAQ® VMADNV R DGAXJIVDHIIH
P DX CRAMBUSUFH | RIMQIGHVRXURH QXY DQG LQCRYDRUP XAISBIVRXUH GXIV BHILQRQY - DY $ QG 1Q-XO \WHYAGHD DEP LQMADIRQ UHBDHE DQH HRXAYH
REUHN®E 3URP RICY &RP SHIMRQLQWHS P HIFDD( FRGRP\ ~ Z LK P XQIS0! SURMMRQY OIP H3 DASAUSIRQ GXIV |, QUASRQH RQ6HWP BHU ++6 WBDHED
3&RP SUKHQLYH3@Q | RUS GAHMQ) +LIK' UK 3UFHY \WDARXECH/ SUCASBY | RUGX) SUAQ) WHRP 0QG \VHV RAWD YOUHY R SRAMMOGI MDAYH SRIFLHY WDAS RN
FRX@ SXWXH D/ Z HIDY SRIMMIODE LQDAYH CRNRQY + + 6 FDQ VINH VR DBYDQRH WHH SUCASBY $ QG RQ$ XIXW 3UMG-MAGD\IGH LOR @7 \KH, QOIRQ
5 HBAEMRQS VR ZKIFK OP V\R GZ HUSIHAUISIRQ GX) SUAQ) B [P RY RKHUWIQIV DIRZ LQ) 0 HAFDUH \R GHIRADM SUFHY | RUPHMEQ KLIK FRIBUAAUSINRQ GXIV
FRYHIHG XQEU0 HAFDH30W  DQG 306 DM GXIV KDYH EHHQ RQ\WH P DNAARUD FHYIQ QP BHUR \ HILY DG UHNXLQY RQGXI P OQACRMUHY R SO WHEDMVLL \KH
LCRBDH GXI SURHY2 | DAMJWDD LQMIRY” |, QWH FRP QY \ HILY DEAMRDOGIMMYH DQG WHIXDRY  FKOQIHY FRXES EH P 0GH \R JRYHCP HAEOKHDIK SURIUP \V \KDAFRX@
VIQILFDQ® [P SCRABKDUP CFHANFDOARP SDQHY DQG WH\KAFHW R RAUSURSEWFDQE DM/ $ VIKH WEM GYHD GI MM KDYH IGFUDIQI® SDWHS G MDNRQ DYG P SBP HIMG
W XDMRQY G GHE\R FRQUROSKDUP CRHANDODG BRI LFIOSIRGANSUAQ)  LGFOAQ) SUFH RUSDMHOAHP EXUHP HWFRQMEIQN GVARXQIV UMIRIRYY RQ AHEIQ SIRGAY
CFAHW/OQG P DY) FRWAVFERXUHDQGWEQSOHR. P HDXUY DQG LOVRP HFDHY GALIGHEWR HIFRXUDIHLP SRUYIARQ| URP RIHUFRXQUEHY DG EXON SXUFKDUQ)
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R DD 1XUUH GIMIMRQ RUBIXDNRY ) XUWKHP RUH Z H FOQGRASUHARAZ KDADRIRQY \KH %4GHD 0GP LQWDNRY Z LEDLP SBP HALQ FRQHAIRY Z WK \WH + HIGK SHRWP / ¥
+ RZ HYHU W/ SREGIKDAKEK LQUDAYHY FRXES KDYHDQ DBYHYHH | HAWRQ RXUCELOIY R REMEQ CESURYDCDGE RUVKFFHM X@ FRP P HIADT) HSURGEWLQ\KHS QMG 6\BM/LQ\KH
XM ) RUH CP SB! 0 FKOQHAKDASGFH RULP SHEH\WH ROV R REEIQ UHP EXHP HOWRURXUSURGRWFDQE DM/ CESURYHG | RUFRP P HIADT] DARQLQWHS QUWGE\IAN L
D) RJDQ RKHUGX] SIRBENZHP D FRP P HIADT HLQ WH 1 XMUH RUWDABHEAH P HAFDOSURAHEXUH YROP HY FRX@S DGYHYHD O HAARXURSHDIRQY 05 RUNXMUH EXMGHN
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DD VH] XH R SIRGEN \RIDRU SDMOVKSHMRY R SIRGAIRY GHIDORUZ WGALIY DOR - SURGAACSSIRYDY RUUHXVOOWR DIBZ D I1LP \R HIAMUJLQR \KSSO FROMFW
IFOAQ JRMHIP HWFRQUFV $Q CRIRQ UOQMO0 \ 0 ' IRJYIRDMRQR WHH@ZV HHL 0\0 ' LV \KFRHAXOLQ GHHIGQ) DIDQINWFRXTE FDAHO \ 0 ' \R LGFXU
\LIQULFDQABICCH SHOHVDQGAYHYD \ 0 * /P DOHP HOAVDIRQIRY I URP WHRSHDMRQR IWEXMGHN 3UREMRY/ RUUANIRIRYY ROVIBY RUZ WGLLY OCR | XM SURGAW
POMMGE 0\0 ' FRXGP DMIDD O HFAAMVEMGHVIQDQOGYHYHZ D

&KOQIH/ 1Q BIXDIRYY \WIMMY RUWH LOMSHBIRO R H MM UHIXDMRY FRXGE P STRAD \ 0 ' TV EXMCHV LOWH IXMHE UIXUQ) IRUH PSB! L AOQIHVR
0\0 "' VP DXICAMIQ) DUDQHP HOV LU DEAMR)Y RUP RAILFDIRYY/ R SROANDEHDY LUl \WH BFDDRIAVRQMDIROR 010 ' VSIRGENV RU LY DEAMRIOUFRG
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5HP EXUHP HQV

60BVR DQ R 0\0 ' 1V SIRSENFDQECDM/ \WDADUH CESURYHG | RUP DNHIGY LOWHS QWG 6\BAVRUDD. RMHUSIRSEN0 \0 ' P D FRP P HIADD HIQWH XM D/
DSSIFCE®! Z L@GE-BHG LOSDIWROWHH WOAR Z KIFK0 \ 0 * VSURGEW L CBSURYHG Z L@EHFRYHIGE! \WILG SOV SO RY VKK DV JRYHGP HYWHDK SURIUP V FRP P HIADC
LQKUHY DQG P DODIHG KHIGKFOUH RUDQ] DARYY Dv'Z HID/WHGYHOR  UHP EXO-P HOAKDAKRVH WLLG SDWV SD RY SURYIGHIRUO \ 0 ' v SURGFW 3D DG SIRVIGHY DA
XQINHD VR XVHO \ 0§ SURGAN XQBW FRYHIDIH LV SURVIGHS DG UHP EXUHP HOAL DEHTMXOM\R FRYHUD I QULFDQASRMRQR WHFRWAR 010 ' VSIRGFW ,QWHS 6 (R

XQURP SRIA R FRYHIDIHDJG WP EXIHP HMWRUGXIVRUBRBRILFOOSIRGAW H LMV DJG RHSD RV GHAMP LGDIRQ\R SURYLGH FRYH.IIH DQG DEHNOM UHP EXVHP HOWRUD
SURGPNGRHY QRADRXUH \WDARKHUSD RWY Z LGDP DNH D P LOUGHMP LDIRQ $ FFREQIO GAMRY/ UIDAEQ) \WHH \WAR FRYHIIH DJG [P RXQAR  UHP EXUHP HOAR EH
SRMGGIRJI) R 0\0* v SIRGAWAIEGM/ Ul CBSIRYHG Z 1GDEH P D3H RQ D SD RUB. SDRUEDAY $V D BAKIV\KH FRYHIIH GHMIP LODINRQ SIRFHW P D EH D WP H
FROMP Q) DG FRW® SURFHW/WDAZ LADUATXLLHO \ 0 * R SURYLGH \AHQIVLF DQG FIFDOKSSRWRUWHXHR 010 * v SIRSENWR HIFK SD RUVEEDIDAD  Z WK QR DAKUDGFH
\KDNRYH.DIHOQG DEHNXOMUHP EXUHP HW LOEHRBBIGHS

7KHO HAFOG' UK 5 HEDM3URIUP WATXLUAY SKOUP CRHXANFDOP DX CRMBHY AR HOAMULQR DQG KDYHLQH | HAND QOMRDOWHEDM DI UH-P HAZ W \KHBHRUARY R \KH++ 6
DV D FROEMRY | RUMBIMY \R UHFHYH | HEHIDOP DRKLQY 1 XQB/ | RUVKH P DX CRMUBHIV RABDNOAGIV I XUMKHE R 0 HAFDIG SDMONV 7KH$ &$ P DCH VHYHDOFKDQIHY R \KH
0 HEFMIG' X 5HEDM 3WRIUP LGFOAQ) LGRBDIQ) SKOWP CFHAWDDP D4 CRMH W WEDM ACEAN B WDMQ) WH PIQP XP EDUF 0 HIFDIG UHEDM RQ P RIVELDQEHG
SIARUSINRY GXIV DQG D3AQ) DG BEDM FOBXOIRY IR QHH WMRY LH G 1RP XOMRY/ \XFK D/ H \WEHG WHBDH | RP XDIRY R \RIG RIDARDIHIRPVR
EUDQEHG SRGAW FUDIY) DG PHARG R\ Z KIFK WEDM/ RZ HG B SKOUP CRHANADOP DX CRMUHY DUH FOBX @G | RUGXIVWDADUH LCKDBG LQXVHG LOAMBEG 1P SOQMS RU
LQWARG DV Z HODY SRAMQIDD [P SCANY WHUWEDM CCEAN B P RAI Q) WHWIMRY GHIQUWRQ R DYHIIH P DA CAMMIY SUFH 3$0 37 7KH$ &$ DOR H SDOGHG \WH
XQYHYHR 0 HAFDIG XU DARQ\XEMPR GX) WEDMY/E! UHTXULIQY SKOUP CRHNADOP DX CRMHY\R SO WEDM/RQO HAFOIG P DDIHG FOUH XM DARQ DGR HODUILQY \KH
SREXDINRY SRMMDTD HJLEGHRUO0 HAFIGAX) EHHIW 3UAQ) OG5 WEDM SURILP VP XWDBR FRP SO Z W \KHO HAFOG UHEDM U HQVR \KHS 6 2 P QEXVIXGIHY
5 HFRGFLADIROS AR

7KHO HAFDH3WAAUSIRY' WX , P SIRYHP HOADQGO RGHG] DIRDS$ AR 300$° PWIEDKHG\WHO HEFDWH3DOW SRIUP \RSUIRYIGHDYROQEY SUAAUSIRD
QX EHHIWRO HAFDHEHH LADUHY 8 QAHUBOW 0 HAFUWHEHH LADUHVP D HURAQSHAUSIROGX] SDYVR | HHGE SUYDMHIMMAKDABIRNGHFRYHIIHR RAGDA)
SIAFUSIRQAXIV 8 QINHO HAFDWH 3DV DG % 30W FRYHIIH LY GRANEDELE] HG : KIGI D0 HAFUWHGXI STV P XWAILYH DABDMD WIQELE GYHOR FRYHIDIH \VHAR
0 HAFH 30W SHAUSWR) AXI STQVSRQRY DUH RAIXLMG R SO | RUDDARYHIHG 30W  GXIV DQG HIFK GXI SOQ A GHYHES IWRZ QAXI IRP X@Y \WDNGHQMLHY
Z KIFK GXIVIVZ LOFRYHUDQG DAZ KDANURUGBYHD+ RZ HHU 30WY - SIAUSIRQGX) | RIP XOUH/P XWHFOGHGXIVZ MLQHIFK \WHISHAWE FDMRY DQGFDWVR FRYHMG3OW
© AXIV \KRAIK RACHHADLO DDKHGXIVIQHFK FOMRY RUFDW $Q IRP XDV XHGE D30W SUAFUSNRYGX] STIQP XWAEH GHYHESHG DG UYL HGE. DSKOWP R

DG WH.IDSHAWF FRP P IWkH * RYHQP HQASD P HQWRAVRP HR WHFRWR SIRAUSWRQGXIVP D LCRHDHGP DG RUSIRGAEWIRUZ KIFK0 \ 0 ' UHFHYHYP DUNHIY CBSURYDD
+RZHHJ DR HRDMGSUAHVIRJ0 \ 0 ' VSIRGAVRRYHHGE D30WW SUIRAUSIWRO G STQANHD Z LAEH®Z HMWDRQWHSUA/0 \0 ' P LIKWRKHZ NMHRBMQ 0 RIHRYHJ
ZKIBWHO 0 $ C5STH R W GX) BHHIWIRJ0 HAFWH BHH IHDUHY SWYDM SD RY RWRIR®Z 0 HAFDWH FRHIIH SRIA  BQG SD P HQAP MBNRQY LQ\HMQ) WHURZ Q

SD P HQDM/ $ Q UBANROLOSD P HOAKDAXIVIURP WHO 0 $ P D BAXOVQDMP LOUBHBGAMRLQSD P HIVIURP (RQ JRYHIP HQEOED RY




) RUD GXJ SURGAEMR UHFHYH | HBHIDOUHP EXUHP HQAXQGHU\KH 0 HAFDIG RUO HAFTIAH 30006 SIRIUPV RUWR BH\RT GUHA® R 8 6 JRYHGP HIADIHAHY WH
P 04 CRMUHUP XWAH \WMQG GVARXQV\R HIMWY HILEGI VR SOMASDMIQWH % QX SUAQ) SIRIUP  7KHUATXLG % QVARXQARQ DJILYHQ SURGENY FOBXDMS EDHGRQ
\WHS$ 0 3 DGO HAFDIGUHEDMIP RQVUESRWWGE \WHP DX CRMUHUS VR WHS &$ H SDOG-GWHWSH/R HOMHHIIIEGIVR BFHYHAVRQMS % SUAQ) DOKRXIK
XQGHUWH PAUOAMEM R WHQY  Z W \KH H FFBMRQ R FKLABHJ KREMIY \WHH QZ O HIJLEG! HQMWY Z LQRAEH HIJLEG \R BFHYH QVFRXQAMG % SUFAQ) RQRSKID
AXIV ,QOIEAMRY DV % GX) SUAQ IVGHMP LGHGEDHGRQ$ 0 3 D50 HAFDG WHEDM @MU WH UYMRQ/\R WHO HAFOG BEDMIRP XD DG$ 0 3 CH LQWRQ GAAUEHS
CERYHFRX@ FAHWH UG % QVFRQARLGRBDH 7KH % SIRIUP P SRH/ FHAQVRQ SUFH/WDAGX) P DX CRMUHY FDQ FKDUIH | RUP HAFDIRQY \RTG \R FHAEQ
KHDOK FOUH | CRLOWAY WY XGRBOUKRZ WY G-AMRQ FRXT O HAWFRYHHG KRAMIY Z KR P LIKWEXURKDVHO \ 0 * 1/ SURGENLQWH I XMH DG D HFAAKHIDM/0 \ 0 PO AKOUH
KK | CROMY | RUIW DSSURYHS SIRGEW |, Q DEAMRY GIVMIRYP D EHIQARGHEHG WDWLL SDXVHG Z RXG IXUKHUH SDQGWH % SURIUP VR DEAMREIOFRYHHG HQMWY RU
Z RXGUHTXLUHSOMASDIG) P D4 CRMMARDIBHWRSIRIGH % GVARXQMG SUALQ) RQGXIVXVHGLQ QLGN

$VQRME CERYH WHP DWHEE@MV R D) SIRGENVIRUZKIFK 0\ 0 ' UFHYH/ U XD@RY DSSURYDO RUFRP P HADOWDBIP D \MIHJL \WH JRYHOP HDQG RAHMLG
SOV SD RYI O SURYLGH DEHNXOM FRYHD H DG UHP EXWHP HAS QLGRIDIQ) HP SKDUY R FRUNFRQIEICP HOAP HDKUWIQWHS 6 KDVIGRBDHGDG0 \0 ' H SHFWIWZ L@
FRQMAH R LGRDVH \KH SUMAKUH RQ SKOUP CFHANDOSUAQ) & RYHIIH SRIAHY OG5 WG SDWV UHP EXUHP HQADMYP D FKOQIHDAIQ WP H ( YHLL | DYRIE®! FRYHIIH DG
UHP BXHP HQAKIA LY DABIGHS | RURH RUP RIH SURGAW IRUZKLIFK 0\ 0 ' WFHYH/ BIXDRY  DSSURYDD GW | DYRITE® FRYH.DIH SRIFLHY DQG UHP BEXVHP HQMDM/P D EH
LP SBP HIMGLQWHI XXUH

7KRHQZ V DG | XMUH WM DG | HGHDOKHDSKFDUHHRP P HOWKUAYP D BHOGRSWG LQWHIXWMH 0 R ZKIFK P D AXOWQ DEEMWRIBOUHEANRY1Q0 HAFDHDG
RNHUKHDIKFDUHI XQAQ) DGRKHZ VMHOTHAAWKHSUAH/0 \ 0 ' PD RBNQIRUDD R IWSRGEWDE@AM/ IRUIZKIFKO0 V0 ' PD RABQUIXDAY DSSURYBORMH I UHNXHERA
ZIKZ KK DR WK SIRGEWDE DMLY SIWRIBHGRUXVHS
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P HAADOSIRGAEARUIMP D LOAMDG DERSADM WP R QUHRARULQEUHPAFRQARY RQ WH SUR LBELOW R WH FRP SO STAQ) \WH P HIFADOSIRGAARY WH P DIHV, Q\VRP H
FRQUH 010" PD EHUIXUAG R FRIGAAD FIQFOOWNG. RURKHIMOEHY WDAFRP SCUHWKH FRIH T HRAYHHWR DQ R 0\ 0 'V SURGFWFDQEGM/ R RIMHUDYDLOE®]
WH.IBLHVIQ REHR REBIQRUP DQEQUAP EXWHP HOWRUSUALQ) CESURYDD 7 KHIHFDQ EHGR DAXUIGFHWDADD. FRXQU \WDAKDY SUFH FRQIRY RUUHP EXUHP HOATP MIMRQY | RJ
SKOWP DFHAWFDCSURGEN Z LODERZ. | DYRIEB! UHP EXYHP HOADQG SUAQ) CUDQIHP HOVIRUDQ R 010 ' VSURSEN + IMRFDID  SIRGFW OXIKHGLOWH( 8 GR RWRTZ
SUFHVAKPMUA/R \WHS 6 DQG JHHDWM SUFHMGWR EHVLIQLLFDQ® GZ HJ 3XECFDIRQR GVRXQVE WILG SOV SD RYRUDAKRIMAY/P D GOG\R | XUKHUISURKUH RQWH
SUFH/RIUHP EXYHP HBYHY Z MOWHFRXQU R SXETFDIRQ DG RKHUFRXQUHY
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SDQAIGYRATR. JURXSV \MLLG SOV SD RY DQGWHJIHGHIDOP HAFDCFRP P XQW

7KH SUAQ)  LQXIFH FRHIDIH DG UHP BXWHP HOMMEMY R Q2O DSSIRYHS SIRGEW LV XHMEQ ) DOWH W REEIQ RU P DQMQ DEHNOM FRYHIIH DG
UHP EXHP HOVRURXUSURGAEWDAM/ Ll DSSURYHS FRXTS QP WRXUCELOW \R P DINARVH SURGXAN DQG GHRU-DVH RXUCELOW VR I HH DM SURGENIYHDH

1 \MLLG SO/ RO Z KIFK Z H G-BHIG W FROGANRXUSDIQEHS SUH RIQFDOWMAHY RURIFDONMDY (R RASHURP D/ FRQUFMID BNXLHG |DOR\DNN UIXDRY RJ
GIDOBIXLP HW RUP IW H SHRAMS GBI RXUGHYHBSP HOASIRIUP  FRX@S EH GHIX HG Z W DGYHYH HIHAV RQ RAUBXMCHN | LCDGRLDOFRQAURY WXV R
RSHDMR/OGSREHRV

: HIDAHMJ QI LFDQAARP SHIMRQLQ DY HMURP HNR  UESLG SKOUP CFRTRILFDORKDQIH DQG WY SRMEBIWDARXUFRP SHIVRLYP D CRKLHYHUHIXOVRY  CBSURYDOEH RUHXV
RUGHYHES \WHISIH/ WDADWH P RUH DBYDGRHG RUH I HARYH WDQ RXY ZKIFK PD KO RAUBMCHNY | LQDGADORRQAWRY 05 RXUCEONY R \KFFHAMX® P DNARU

FRPPHADOHO <0’ 6XSHD&% DUGRURKHUSIRGENDEM
7KHP DQMIAMHR GXIVIVARP SB] DG RUWILLG SOMV P DA CRMMY P D HFRXQAUGL LEXGHY LQ SIRGAIRY |1 0Q R RXUWLLG SOV P 04 CRMUHY HIFRXQMJ
\WFK QLI LEXEY RUCEMVRSIRYIGHWSSO R 0 <0 6XSHD&Y%  RURKURKHUSIRGAEWDQECDM/| RUFIQEDOMDY RXUCELON \R REBQP DINANY DSSURYCORU

RXUCELOMV R SURYIGH\XSS® R RAUSURGAWDECDA| RUSDIHQV L CESURYHS FRXGEHGHD HSRMRSSHG
51NY/5 HIDAGR* RHCP H/B HIXDWRY

( CCAMG DG XUWUHBIMDMROP D LGRBDHKHAL | LEXOV DG FRUWRUXVAR FRP P HIADT) HOGG REMQP DN CESURYDIR RUSUIRSAEWDQEGM/OQGP D O HAWKH
SUFH/ZHP D \HW

7KH) ' $1VIEON R UM DOGSSIRHGE. SIRBEVP D EHKIQEHIGE DYDUHV R 1CRRLY LFOQQ) EXGIHADDG IXQAQ) GYHY CEAON \R KLUH 00G BIBQNA
SHIRQQ-OMBMARY UWIXORY DQGSRIA FKOQIHYDQGI GEDIKHIGN FRFHDY/

2 XURSHIDIRY/ DG UHIMRQKLSV Z 1\ 1 XUHUH PXAXRP HY SURVIGHY DGG \MULG SOV SDRY Z LEDEH \WEVRAWR DSSOFCEG! DQMNFNEDAN | UDXG DQG CEXVH DQG RIKHJ
KHIGKMFDH @7 V DQG BIXOMRYY Z KIFK FRX@S H SRH XV R SHIOWY LFXAQ) FUP LIOVDRARYY AYIOSHDMNY FRQURMIDAP DIH/ WHBSXBMREIDKDP 006
AP IQ\WKHG SR IWOQG | XMUHHDQQIV

51\NY/5 HIDAGR 2 XU, QMIBRXNDCE URSH IV

2 XUKFFHW G-5HBY LQ SOWRQ RXUCELOV \R RAEQ P DQEQ D)5 SIRMARXULQMBRXDOSUIRSHW ALY Gl LEXO\DNE FRU® VR SURMAARXUSUIRSUHBY WKW DG
WRKQRR)\  DQGZ HP D GRABHCEGIVR HQXUHWHUDGDXOMSURMANRD

2 XUSRAQIJOMDM\ R RAEIQQ) WKWWRNA WAKGREILHAKMRIK LQ CRHOH/P D RABH\KFFHM XO

&KOQJH/1Q SDMANY. IQWHS 6 DUGIQQROS 6 MUMARNR)Y FRXTES AP LMWK WH YODH R SDMQN LQ JHHIDD \WHIE\ [P SO RXUCELON \R SIRMANRXUSURGHAN
FOE@OMW

51MV5 HIMG R 2 XUGHIHY) - & RQMINE®I3 UHHIUHG 6\REN

2 XUBHIHY) &RQHMEBI3UH HIBGEVRAN \WHS 6HIHY) 3UHHWGEWWAN  SIRVIGHYI RIWHSD P HOAR GYIGHIE/LQFDK RUQWKIWYR RXUSRP P RQ6WREN 1 ZHSD
KK AYLGHIE/LOWKIWR &RP P RQB\EEN WP D UKD GOMROVR H Y LQAHIRLY

+ROHYR RXUBHIHY) 3UH HIHG 6\BAN DUH HOM®G\R FHABQ SD P HQVXQEHUWH & HWIFDMR ' BLIQDIRQWDAP D EHSOGLQFDK RUQ\KIWYR &RP P ROB\RFN
G-BHEQ RQWHAURP MEFH |1 ZHP DNH\KHH SD P HWIQFDK WP D WXL \KHH SHIGWUHR DVVEMBRIIOSRMROR RXUFDK UARXUAY || Z HP DNHWHH
SD P HQVIQ&RP P RQG\RAN WP D UAXOMQ\XEMBQMIOAOMRO\R \WHKRTEHYR RXUSRP P ROG\RAN

7KHFHWIFDMR GAICDIRQIRAKHEHIHY)  3UH HUHG 6\RAN DQG \WHZ DUBQIV IKHE FROPXUHQ®  FRQEEQ DQIVGOMRY SRYMRQ/KDAP D BAXONQWH UHAIROR
WHFRQMMRQSUFHR WHBHIHY) 3UH HUHG6VRAN RAWHH HFVHSUFHR \KAK Z DUDQWVIQWHI XUMUH 7 KHVAHI HDMUBA/P D BAXOVQ DQLQEAMP LADMQP BHUR KD/
R &RP P RQB\RAN EHQJ IMKHEXSROFRHMROR WHEHIHY) 3UH HIHGE\RAN RUH HIVHR WHZ DWDON

, QDEAWRY Z HI CFAHRKHUBXMGHWY | LGDGADD RSHDARDODIG B COUMY DG XFHMBQMAHWRIN XQGHR5 W) CRRY QWP $ R \KV$ QK005 HSRWRY) RP






5 DNV5 HDWG VR RXUYMCHN
2 XUI LCDQADOWEMP HOWKDYHBEHH SUHSDUHGRQ DJRQI FRFHQ EDMY  Z HP XMADVHDGEWRCDCFDEMIOR | XQG RXURSHIDIWRQVLQ RGHMR FROMXHDVD JRQJ ARCAHO

, QIWUBRWIDAGS SUO 0 RIMNRQERIHY/ / 3 RXULQE-SHIGHQIHI MG SXEQE DAFRXQIY) [P H SURXHG \KEWBQMOGREVWERWRXUCELOW \R FRQMXHDVD
JRQ) FREHOQ D/ Z H KDYH VX HHG UHRXUIQ) GWHY I URP RSHIDIRQY DQG KDYH LUK | LEHAGIXANY VR | XQG RXUI XMUH RSHIDIRYY |, | Z H DUH XQTEGI\R P SIRYH RUTIXNGW
SRIMRY ZHP D QRAEH CE®I\R ARQMXH DV DJIRQ) FRIAHD 7 KHCFFRP SO0 LQ) ARQRTCDA | LQDGADOWBAP HOVGR QRAIGFOGH DD DEWWR HQW\KDAP LIKWBXOM Z HOH
XTEGIVR FRQMXHDYDIR Q) FRIFHDOE WHH RH EHUANXLAG\R U-D] HRXUDWHN QG GVAKDL HRXUQCELOMNY RMHKDQLOWH QRUP DOFRXUHR BXMGHWZ KIFK FRXT@ FDXVH
LQHXRLYVR K HAWHERWR DORUD\EWIRMOSRMRQR WHULQYHAR HQAS VR ' HHP BHU ZHKODGDSSWR IPDMD P ILAIRQR FDK , QRGHR KDYH K | LELHDA
FDK R 1 XQG RXURSHIDMRQYLOWKH I XMUH Z HZ LOQHHG R UNVH DEANRDOHTXWY RUGH-EWADSABOD0G FOQCRABURYIGH D). DAXUDGRH\KDAZ HZ I@EH\KFFHMXOIQGRQ) \R | DA
XTEGIVR VAKX | LHQWFDSMIOR | XQG RXURSHIIRY, ZHP D GHG\RGHDY  UHBXAHRUHIP LCDM PHYEQ UAHIUK DG GHYHESP HYSURIUP VRURKHURSHDIRYY \HIWRP HRU
DOR RAUDWHNVRUP HIHZ [\ DCRKHUHQMY

: HH SHAAKDVZ HZ LOQHHG\R UDVHDGAWRCDO XQAQ) EHRHZ HFDQH SHAWREHFRP HSUR WMIEGHI LRP DO SRMMDO XWMUH\DBVR RUSIRSXFWADQAGDM/ 7 KLY DEAWRC
ILQDQAQ) P D, QRAEH DYDLDE®! RQ DFFHBIEG! WLP VRUDADID) DOUH\R REVILO KLY QHRHWDL FDSMICZ KHD QHHEHGP D IRIFHXVAR GHD. - @P IMRUWLP LD RXUSURGXAN
GHHESP HW | RIWRURKHURSH.DIRQY

© HZ LOUTXUUH\KEWBQADO0 XWUH FDSMIOLQ R GHR FRP SBUM STINEHE DG | XMUH SUH FIQFDODQG FIQFDOGHYHESP HQVRU0 <0 ' DIG6XSHD&Y% DG SR
FRP P HADD H \WHH SURSPAWFDEM © H H SHPAMGRBDAHG \SHIEQ) GYHY LQ FROGHRAIRD Z 1W RXU FIQFDOWIDY R RXU SIRGAMDQEEM ,Q DEAURYD Ul ZH RBEIQ
PO CSSIRDDIRJIQ R RXUSIRSEANDQAGM/ ZH H SHAAR LOPXUMIQULFDQAH SHOAY UHIDMS \R FRP P HADDOXQRK SURSEMDBY P HAFDODH DY WIXDRY
P OO P D4 CAMUG) DO GMMEXNRY ) XUWHIP RUH Z HH SHAAR LGRXUDGAMRDOFRAV DAVRADMG Z W RSHDIY) DVDSYXETF FRP SI) $ FFRAQIO Z HZ LOH-G\RRBEIQ
\KEWBQMCOEAMR DO XQAQ) LOFRIHANROZ W RXUFRMQ) RSHDMRQVEH RO FRP P HIADOBYHIHP D RFPXU

$Q DEAWRTOASMIDUDNAHG WURKIK WH VDB R HIXW RUHDXAW ECANHG VAEXUMIY P D GO RXUMBRNKROHAT RZ GHYKLS SHIFHQIIHY DG FRX@ DOR UAXANIQ D
GHFUDHIQWHP DINANYDOXHR RAUHTDAW VHRXUMAY/

7KHWP VR 0D VHRXUM/IMKHG B XVLQI XXUHFCBABDADQLRANRYP D EHP RMIDRIEGIVR G LQ/HXRY DOGP D LGFOGHSUH HIHIFHY \KSHIRUYRMY WKWDQG
WHIMAMOZFHR Z DUDQNRURKHUGHUYDAYHVHRXUMY Z KIFK P D KDYHD I XUHUGOMYHH | HFWRQWHKRTHYR D R RAUMPXAUMEARHRAMBOECY

,QDEAMRY ZHP D LGRXU \WEWERMIDFRIV 1Q SXUXQ) 1 XWMUH FOBAIDILDAQ) (FOGQ) LMY HVEDNG) [HY GIDDIHY DFFRQMY) [HV \FRXUMKY @Y
FRP SIOQFH | HY/ SUQINY) DQG AMMBMRQH SHOHY DG RMHUFRWV © HP D' DOR EH UHTXUHG \R UFRIQ] HQRQFDK H SHOWMY LQ ARQGHANRY Z W FHIBEOQ VHRXUMAY Z H WAKH
\XFK DV FRO/HMEGIQRAVDQGZ DUDQW Z KIFK P D' DGYHYHD LP SCRARXUI LQDAOCAROBURY

$ GAMRDOFCBABCP LI KWRWEH DYDLOEB! Z KHD Z HGHHE IMDQG RAUCRXDOADWK UHTXLLAP HOWP LIKWEHJ DMUMD DQUIASDMS |, | Z HUATXULH DEAWRDOAISMICDAD\NP H
Z KH LOYHAR HQALQ LW LGN RULQ \KH P DNHASIOAH LQ JHHIDLY @P MG Z H P LIKWCRAEH CEGI\R WDV [ XQAQ) RQ | DYRIEGI\WP V L DADD, | Z H DUH RATEG R RBNIQ
IWQAQ Z KHY GHE-GRURQWP VIDRIEBGIR XY ZHP D GHE\R GHDY  BHBXAH RUHIP LQDM FHYSIQ UAHDUAK DG GYHBSP HOABURIUZP VRURKHURSHDARYY \HIWRP HRUDT
R RXUDWHNVRUP HJHZ W DCRMHUHMY

7KHP DINASUFHR  RXU&RP P RQ 6\RAN KDV EHHD DQG P Dy FRQMXH R EH XEMPAR L QU LFDQAORMDNRQY DQG YROWIW DQG \WH WHRNKREHY R \WH&RP SDQ PO EH
XQOEBIR IRHDNHUNKDUAY/DAD SLR VWDQGP Dy LGRXUBRKHY

7KHP DINHABUFHR RXU&RP P RQBVRAN KDV EHHQ DG FRXES FRQMXH VR EH\XEMPAR W QL LFDQWORMDNRQ RTBZ LQ) 0 DUNAABLFHY | ROVARXUMEVR @ HVAHFHY DG
ELRSKDUP CRH{NADD FRP SDQHY 1Q SOMFX@L KDYH KIMRUFDED EHHD YRDWB! DG KDYH \KRZ Q H WP H SUFH DG YROP H | ORMDIRQY \WDAKDYH R\MD EHHD XQUHIMG RU
A\VSURSRMRDM R \WH RSHIDMY SHIRP DFH R WRH FRP SDQHY YARIG P DNHADDG LQBAWY | CRRLY DY/ Z HIDDY JHHIDOHRGRP LF- SRIMFDODGE P DNMHAFRQAMRQY VKK DY
UHFRHAMRQYRUQMAWDM KO HY P D VHIRA® O HAMHP DNABUFHR RXUSRP P RQB\RAN U DLBBWR \WHIFNMICRSHIDAY) SHIRP DFHR \WHFRP EQGGHRP S 6RP H
R WHICRRUWAKDAP D FDAHWHP DINAABUFHR  RXUSRP P RQB\RAN R | ORMDMLGFOGH

WHDQIRX AP HYWR Q. SIRGAW Q. GHYHBSP HQV \HIYLFHY RAWRKQRBILFDOQERYDIRQVE. XVRURXUFRP SHIYRLY

CPXDCRUDQIFALSDMG TXOWM® LGRUHDAYRUGHFUDAYIQUAYHIH JURWP DIILQRUHAQIV DOGRBQIHY/LQRUBMGHN RSHDIRY/RISIRGHNV

DORXGHHP HOWV UMY VR \RDADLE HIDARQKLSY P HIHY CFTXMMRQY SDNGHIKLSY FRADERUDARYY NRQAYHQMY FDSMIOARP P WY HOIV RURKHUHYHOVE! WHXVRU
RXUFRP SHINRY

FRQAMRQ/RHIGYLQ\KH@ HVAHGFHY DG ELRSKOUP CFHANFDO QGMMHY

FKOQIHY/IQWHHARGRP | SHURUP DIFHRUP DINHADODMRYYR . RKHUM HVAHGHY DG ELRSKOLP CFHXWFDOFRP SOQH/

JHHIDCP DNHAFRQAMRQYRUGRP HAF RUQMEDIRIICP CRRHRGRP |F DQ5.J HRSRDIFD] CRRLY XQHIG\R RUSHJRUP DFHRUI LQDGADOFRQAURY
\DBIR RXU&RP P RQB\RANE! WRANKRTHY LFOGQ) H HXWWYH/DQG ALHRARLY

YRIMIV DQGQP MIMRY/IQWBAQ) YROP H/R RXUERP P RQ6\RN

YRIMDV LQWHP DNHABUFHYDGWEAQ) YRXP H/R \WH@ HVAHGHY DG ELRSKOLP CFHXWFDOWRANY

RXUCELONV \R | LQDFHRXUB-MGHY

CELON \RVHRXUHUARXUAH/ DQG\WHQHHADY . SHYRQGHOR SXUKHRXUSDQ/

| DOUHVR P HAM] WIQDCH SHRBIRQYRUP DDIHP HQMIXIGOGRH

KO H/L.QRXUFDEAIDWIKPMHRUGYIGHIGSRIR. | XMUHLMAXOGFH/R VHRXUMEY \DBVRUGMMB\IRY/R @UHEGFNVR &RP P RQEWNE WRFNKRTHY
RXUFDK SRIMRQ

DQRXQAHP HQVDQG HYHRMVXUIRXQEQ) ILADAAQ) HIRW LFOGQ) GRWIGHTXW VHEXUMKY



DD WWHHDFK WERW UHFRP P HIEDIRQY DG FKOQIHYIQUARP P HIEDIRQY SUFH\JHWV DQ5Z MWGAILY DYR FRYHIDIH

GHEOWMUAVDQGICAVRY/R N SHIRQQHD

QS DG O DIRQUHDAG\R . QMIDRNDCEURSHWNA SURSUHELY UKW DG FRQUPMICRED DIRY

IQMAMDIRY/E. HIXDRLYIQR RURSHIDIRYRAKRHR RXUFRP SHIMRLY

FKOQH/IQUSSTFTERIQY V XV UHIXTMRQ/ RUDFFRXQIQY SUIRWFH/DGRMHUG @P (FV DG

RKHHYHQVRUICARLY P OQ R ZKIFKP D BHRAWR RAUFRQURO

,Q\KH SDWVIRTBZ Q) SHIRG/R YRIMDN LQWH RYH.DXP DAHADQS \WH P DNHASUFHY R SOMEX@URRP SDQHAVHRXUMAY \HRXUMA/ FOOW CRIRQ QM DNRQ KDY/ R\
EHHQLQMARS DI DQXNKHHFRP SOQH/ / MIDIRQR \KVWSH L LQUWAMS DI DIQXAKY FRXB UAKONQ\EWSIECFRAV DG DAYHURQR P DQIHP HW DIWHIRQ QG RN/
g}wﬁgm $Q DOHIHGHMP LDIRQIQDY XK QMDIRQRUDY [P RXQV SOIG\R \VHMBIDQ \XFK CRMODRAKUHDMZHS QM DIRQ FRXTS UHTNXLUHWKDAZ HP DNH\LI QU LD

0 RURYHJ SDQGE-P LFV LQ @MRQ Z DUDQG RKHUP DFRURHARQRP LF Q5. HRSROINFDD! CRALY KDYHUAKGMGLQ MWL QU LFDQAVLGRGRDCP DNHAYRIMWINY DG XFHYBQI LQUHH

\HIY $ FRMDOMRORIZ RIHIQ) R WHBYHYR P DNHAGMXSURQ DOG YRIIMMA VHHD LQWKH UHFHABDWAFRXE KDYH DQ DGYHYH H | HRARQ RXUCELQM VR CFRHW FDSMID RO RXU
BXMGHY AXWR RSHIDRQY DG LDADOFRYAWRY DOGROWHP DIN/BUFHR RXUSRP P RQ6\RN




: HKDHDKIMRY R RSHDIWYI GRWHY DQGZHP D CRADRKIHYH RUMXUWELQ SUR MVEH@W ;- H DQWNASDM\KDANZ H Z LOFRQUXH R LOPXUGWHY | RUWH | RIFVHDE®I EXVUH |, | ZH
| DLOY VR REMBLQ DEAWRQDOIXQAQ) W FRQGKRARXU SIIQCHS UIHHDURK DQG GHYHBSP HWHIRW ZHFRX@ BEHIRAHG\WR GHD UHGXFH RUHIP LODIM RXU SUIRGKPWGYHBRSP HON
SIRIWP VRUARP P HADOGYHBSP HOM IRW

© H D D FIQFOOWSIH SKOWP CRHADORRP SO Z W D @P LWMG RSHDMY KR 3KDUP CFHAUFDDSURGANGHYHBSP HQMY D KLIKO \SHXOWH XQGHMNG) DG
LQYRYH/DVYEMEQMOG-IWHR UM 2 XURSHDNRQ/\R GOMKDYHEHHQ@P WG SUP DU WREXMCHYSORQ) WIMQ) FESMICDUG FRIGANY UK DG GHYHBSP HOAZRRWNAY
| RURKUSIRSENDOADM, ;: HKOHGHYHWUHHDAGI) BYHOHIURP SURSAWOBY : HKDYHCRARBECGHS UIXORY D5SIRYDVIRII) R RUSIRGAWDIEEM/DJGZ HKOH

I XQG-GRAURSHIDNRQV\R CDMVKURXIK SURRHHOV I URP- SLLYDIMSDRHP HQVR &RP P RQ6WWAN DQGDACHR FHAWURP DQOIADMR 0\ 0 ' WVIRXQEU
: HKDYH LGPAUHG GRABRWAHY LQ HIRK \ HIUMQAH RULCHBIRY © - H LGRXUWIHG GHABRWHY DNSEX\NE® \R \KDBHKROHY R DG | RUWH\ HY HG-G
' HPBEU DG UASHAWHD $VR ' HRP BU Z HKDG DROFRXP XM GH IAWR EXEVEQMD DORXURSHDIY GWHY KDYHUHXARG | URP

PRV LGPXUHG LO FROGHAIRQ Z W RAUUAHDUK DQG GHYHESP HMBURIUEP VOQG | URP JHZHIDODQG OGP LQMDAYH FRWV DARALDAG Z W RURSHDIRY : HH SHAVWR FRQIOH R
LGPXUMI QU LFDQMV SHOHYDQG RSHDMY GRKHYRYHAKHGH WHYHIDO, HOW/DQG | RAKHI RUAH-TE® XWUHDYZ HLQMIG\R FROMXHR FROGAWIDUAK DOG GHYHBRSP HOWRIQFDC
WY UXOAY FRP SIOGFH CRYMAY P OQACRMUQ) TRV OGG U D) R RXUSUIRGENFDQAA LV CSSRHS \OBY DQG P ONANY DR/ WDV \RIHKHJ Z W
DQIASDMG JHHIDODGG OGP LQVADAYH H SHOHY Z LOANHD BAKONOQ \WH FRP SO0 LGRXUIKY \LIQU LFDQAGRWAY | RUWH | RIAH-TEB! | XMUH 2 XUSURJEGKHY FRP BLGHS Z W
H SHANG | XMUHERKHY KDYHKDG DQG Z LAFRQMIKHVR KDYHDQDGHYHH | AR RXUNKDUHKREHIATHTMXW DOGZ RINQ) FSMID

2 XU@P WGRSHDIQI KIMRY P D P DNHIVAL T LEXOWR HYDOXOWM\WHVXFFHV R RXUBXMCHWAIR GO DQGWR DWHN RXUI XWMUH YIDH DN

0\0"' WSHIFHARU 0\0' ) GUD ZD/IRPHG 1O OM 2 XU RSHDIRY/ \R GDM KDYH EHHD @P WG SUP DUO R BXMCHY SDOQQ) DMQ) FCSMIDDGG
FROGANDY UHDLUAK DG GHYHESP HATRRYANY | RURKUSUIRGAWDAGM : HKDHGRA HAG-P ROMDMEWHCELON \R FRP SIM FOQFDOMDYR  RAUSIRGAWDQEGM RAEIQ
P DY DSSURYDY P DX CRMUHD FRP P HIADOWDB! SURSPARUFRQGAWDBY DG P DUNHNY CRAYMIVGHRHADL | RUVKFFHM XOFRP P HIADT] DIRQ &RQHTXHD® SUHARIRYY
CERXVRXUI XUMUH\XFRHW RUYLDEL WY DUHVGHRXTMYH DQG QR DWKUDGRHY FDQ EHJLYHD CERXVRXUI XMUHSHIRUP DFH

2 XUMKBRNKRTHYP D QRAIHDT HD EHH IWURP WHO HIHJFRP P HOWUDIMZ W WHRZ GHIKLS GOMROWH H SHIHDAHGLQ FROQHAIR Z W \KHO HIHU

1 Z HOUH XTEBIVR WD) H\KH | XCOWADAMLE DG | LQDQRDOEHH IWAXUWHO® DONASDMG| URP \WHO HJIHJ RAUMBRNKREHY Z L@KDYHH SHIHFHG\VEWBQAOEOMWROR
WHURZ QGHIKLS LOMIIVIQWHUUASHRYHSUHO HIHUFRP SDQHY/Z WRXWIFHYLQ) 0O FRP P HOKXUDAMEHH IWRURQD Z KUBIUFHYLQ) SOWR \WHFRP P HOKUDMEHH VAR WH
H \MQARH FRP ELGH R DQ DARQ LY CEGIWR U0 HRQ® SOWR \WH\RIDADLE GG | LGDQRDOEHH LW DQNASDMG DAKHWP HR WHO HIHU ) XOKHP R UL Z HIDOR U0 HWH
LQMG-GEHH IWR \KHO HIHJ\KHP DINBUFHR RXUSRP P RQGVRAN FRXTB GHRICHWR \KHH \MAKD/RHP DUNA/BUFHUH GRVWRHEHH W

$IWUWHO HIHJDQG WH & ROMBXWRY 7 DQDRNRY Z HHFRQXP P DMG \WH BXMQHN RSHDIRYY WDAMILH DQGIRAXVR WH&ERP SO 1 XQEP HABM FKDQIHG DQG \WHH
FKDQIHVP D CRAHX@VQ DQLP SURVHP HOAQ\WHYDOMHR RXU&RP P RQ6\RAN

) RIBZ LY \WHO HJHJ RAUSUP DY SIRSAWDHO \0 ' ) GUCIVWHISHME SDARPY 0 <0 DRIQFIOWEIH LP P XQRP HEERIF UWIXMRUDGG 6XSHD&Y% D
SUH FOQFDOWEIH SDMOMG W QMHIF 896 DO : HH SHAAR LGRXUBRWHY DY'Z HGHYHES RUSIRGAWDEM/ DG RUSIRGENDQEEM/ P D GHYHIJHALSSIRYHGE. \WH
)' $ RUHYHQL DSSIRYHGIRUP DAY P D QRAEHSUR MIE®! 7 KHI DOUHVR \KFRHM XED GHYHES SIRGENDAM/Z LOVIQU LFDQ® GP LQWK WHDQIASDME EHHIWR \WH
0 HJHJDQG KDYH D P DAMUBCOGEYHYH H 1 HRAARQ RUBXMGHN 7 KHIH LY QR DRXUIGFHWDARXUBXMQHN RSHIDARYY MADMILHY RUIRAXV Z LODEH AR XO Z KLFK FRXES G-SUAW/ \RH
YDOHR RXU&RP P ROG\RAN

7 KH&RQMEX\INRY 7 IDQLRAIR) SRHYUMYI RURKURYRQJ RSHIMRY LGFXAQ) [P RQY) RKHY

IRGRZ LQY FRQXP P DIRQR \WH & RQUBXMRY 7 IQLRNRY Ll 2 WD LV QRAKAFHMXOQ GHYHBSIQ) WH&29,!  9DFACHADEM@M ZHP D (RASDI HOQ YOOH
RAWR IWRZ GHIKIS R 2 UDYT] KDWY

FRIWDQGH SHOH/DRRADMGZ WK Q) XQAVFERHG RUSRMIMOITEONY

$VDUAKXOR WHIRHRQ ZHPD EHXQEGI W BT HWH | XOWDMLE 0G [ LGDIADDEHH W RWLGDED DQIASDMG [ URP \KH & RQMEXIRY 7 IORAIRY D)5 ZH
FOQERADAKUA\ RX WDAIKH & RQUEXWNRQ 7 IDQIRNRY Z LADEH CFFBARYH LO \WWH G-OUWLP  RUDADDD ) XUKHP RUH Ll Z H | DOWR WD0) H\KH LQMIGE BEHHIW R \WH & RQMEXIRD
7UIQMRIRY WHP DN/BUFHR RXUSRP P RQB\RAN FRXS G-RICHVR \WHH \MIARDARH P DUNA/SUFHUH GRAMKRHEHH LW

7 KHFRQAHOADWRQ R \KH FDSMBOWRAN RZ QHIKLS Z W LOMGHYR \WH&RP SDQ Z LAOINHD @P IVWWHDEON R RAUMBINKREHY R 1Q XHFHFRUSRUIDMP DY

7KHH HOAUWHR I LFHY GURRY | LYH SHFHOARUI UDMMENKREHY DG \WH UASHRIYH D LADAG HQM¥YR \WHERP SI) LQWHDIJUWIDM EHHLADD RZ GHGP RH
WD R WH&RP SIQ WRAMBEQ &RP P RQG\RAN $ VD UKOWNHHWEINKREHY DAY \RIHKHU KOG DG FRQMH\R KDYH FRQAMRCRYHUP DAKLY \KDAUHTXUL CBSURYCC
B RUMRANKREHY LFXAQ) WHHPRMRQR AUHRRLY OG CBSURYDOR WIQULFOQAFR SRUDMWEIQLRANRYY &R SRIDM CRNRYY P LIKWEHEN-D HYHD UL REHUNBFNKREEHY RSSRH
WP 7KYFRAHQMDMROR RZ GHYKLS P LIKWIBR KDYHWHH I HRAR GHI Q) RUSUHYHQIY DFR SRIDMWIQRMRQWDARKMHUMBANKRTHYP D YL DVEHHLADD




&HIBLO WRANKRTH.Y FRX@ DIWHP SR LQ OHIFH FKDQIHY Z WO WH &RP SDQ. ZKIFK FRX@ DOHIHD Dl HFAARXU RSHIDIRYY [ LQDQADOFRQGMRY DQG WH YOOH R RXU
&RP P RQ6\RAN

2 XUMRANKRTHYP D 1URP WP HVR WP HVHHN R CFTXUUH D FRQURTIY WINHIQWHERP SI). HIDJHIQSUR \ VRIFVBNRYY DGYDQFH WRRNKRTHUSURSRVOY RURKHEZ VH
DIWP SR HI HANVKDQIHY &P SIQVE. WRANKRTHYWR H | HAWAKOQIHY DASXETFO WIGHS FRP SOQHVDH\RP HIP VGG E LOMXRYAHHNGQ R LGRUDHWKRWALP \WRANKRGHU
YDOHWURXI K CRMRQ/\XAK DV LQDGADOUAKRAMUGY) LR DHG G-EVWAGHALDOAYIGHIE/ WRAN U-SXURDH/RUMIBYR  DAVHVRUKHHOMHARP SI) 5 HGRIEQ) RS\ FROMIV
DQG RMHUCAMRYY B\ CRAYMAMEANKRTHY FOQ BH FRWE DGG WP HFRQMP Q) DG FRXE GMXSWRURSHIDIRYY DOG G YHWWKH DIRQIRO R RAUYVRIG R ' LWHRRY DG \HIRU
P DQIHP HQV7 KHVH CRNRQY FRX@S DBYHYHD O HARXURSHIDIRYY | LCDCADOFRQAUR) DOGWHYDOHR RXUSRP P RQG\VRN

: HP XWADRERADQG LHBLQ KLIKO WG HP SR HHRVXFRHHS

TRKFFHHG Z HP XWABHFOAWUABLQ P DO H DG P RIYDM TXO LHG FIQFDO VAHQIVIE WRKQFDODG P DO HP HWSHYRQGHD DQG Z H1 CFH VLI QU LFDQAFRRP SHIMRQ | RU
H SHIHFHG SHYRQQHD, | Z HER GRAKFAHHG LQDMERN) DOGUABIQQ) TXOM LHS SHYRQGHD SOMEXTLD DAKHP DI HP HQABYHO IWARXAS DGYHYHD O HANRXUCELOW \R H HXM
RUBMGHN STQ KDP RUAKIVR RSHDINRQY O LGRUHDH RXUFCSCELMMNAY \R \KFFHAMX@® FRPPHADI HO <0’ 6XSHD&Y% DG RURKHISIRGENFDEGM 7KH
FRP SHIMRQ! RUTXO LHG SHYRQGHOIQWHELRMKGRBI\ | LHTS LV LQMH DG D/DUAKIVZ HP D EHXQTEGIVR FRQMXH R DMEPAIQG UABLQ TXOM H5 SHYRQGHOGHHADY |RAWH
GHYHBSP HVWR RAUBXMGHN RAR UFUWWAABE® U-SOR-P HYBHIRIGHD

0 D) R \WHRM-UBRMKERR\ FRP SOQH/WDAZ HFRP SHM DI DQWRUTXDT LHG SHYRQGHOKDYH J DRI LGDQRDODGG RKMHUUARXUAHY GlIHHOAIMN SUR LBV DG D
GHKMRY LQWHIQGMY \WDQRZHGR 7KH DORP D SURVIGHP RUHQYHYHRSSRUMQWAY DG EHMUPKDGRH/ | RUFDUHHUDGYDGR-P HQVERP HR \KHHFKDUIRMIMIFY/P D EH
P RUHDSSHDIQ) W KUK TXDDW FOQAM/\KDRZ KDAZ HKDYHVR R 1 HU, | Z HDUHXQEGIVR FROMKH VR DMERADGE WABKQKLIK TXDINV SHYRQGHD\WH UDAM DQG\KFFHW DAZ KIFK Z H

FOQ QVFRYHUDQG GHYHES SURSEWDIEM/ DG RUBMHNZ LOEHTP WG
: HRSH.DMLO DKLIK® FRP SHMYHLQGMA

: HICAH DQG Z LOFRQMXH \R | CFH LQMIH FRP SHIMRQ | URP @LIH SKOUP CRHANDORRP SDQHY \GHALDBY SKOUP CFHAWFDODOG ELRMAKGRRUN  FRP SDQHY DY Z HIDY
CFDG-P LF DQG UMWHDUAK LOXMANRDY SXYKLQ) UWHDUAK DQG GHYHBSP HMR \WKQREILHY GXIV RURKHUWHISIHY WDAZ RXTS FRP SHM Z W RAUSURGEN RUSIRSPNDE M
7 KHSKOUP CRHXNFDOP DINHAV KLIK® FRP SHIMYH \KEMFR UDSLGWAKQRBU LFDCAKOQH DQG I QULFDQ® O HRRMGE. H MY WYDOGXIVOQG P HAFDOSURAHGKUWY Q. SIRGAY
LQARGFANRY/ DOG WH P DNHACARMNAY R RIHUSDMASDON 2 XUFRP SHIRY P D GHYHERS SURGFAW P RUA WTBLED RUP RM HIHRWHD \WDQ XV | RXUFRP SHIVRY DUH P RUA
\WFFHW XOLQ FRP P HUALDT) L) WHUSURGAW\RDID XV \WHUNKFRHW FRXES DOHYHD O HAARXUFRP SHIMYH SRIMRQ DG KOP RAUBXMGHN SIRGHFW OGP D DOR BOG\R WH
AYHWUROR [XQAQ) Z D 1URP XVOIEWZ DG RKM-UFRP SDQHY

,| ZHIDORFRP SO Z1W HYLRQP HABOKHDW DQG\D HIV@Z VDQG UHIXOWMRQY Z HFRXTS EHFRP HVXEMPAR | LOH/RUSHIDANY RULGPXUFRIMKDWRX@KDP. RUBXMQHY

© H DU \MEMPANR Q<P HIRXY HYLLRGP HED KDWY DQG VO HY @ V OG5 BIXDIRY LFOGQ) WRHIRYHOQQ) OERDRY SURFHSKUAY DG WHKDQRI  X\VH \WRLDIH
WA HQADQG GVSRVIDR KT} DERXY P DMIDY DQG Z DAMY/ 2 XURSHIDNRY/ Z LEDLQYRYH WH XVH R KT CLERXY P DALIDY LGFOQQ) FKHP LFDYY DQG EIRBILFDOP DMIDY 2 XU
RSHIDARQ/DORP D SURFHKI DLERXYZ DAMSUIRGEN :  HIHHDI DQIASDMARERANY Z WK KLG SOMEY | RAKHAVSROOR \WHHP DAMIDYDQGZ DX ©  HZ LOQRAEH CEG
R HIP LCDMWWH UM R FRQIEP LCDARQRULCMUY 1URP \WHVHP DMIDY , Q\WWHHYHAR ARQEP LCDIRQ RULQWY  UAXAMY) [URP D XVHE\ XVR KT) DLERXVP DMIDY Z HFRXGEH
KHISACEGI RUDQ WAXAMY EP DIHY DOGOQ. QCELAW FRXTGSH FHHGRUURRXUAHY © - HIOBR ARXGS LGRXUMLI QU LEDQAFRVV DARADAG Z [\ AYLORURUP LGOI LQHY/ DQG SHIGWY | RU
| DOUHVR FRP SO Z W \KAK @ VDG W XONRY/

$ QRRXIK Z HP DQEIQ Z RINHWATFRP SHODIRQ LOXUIIGFHWR FRYHUXVI RUFRWDQG H SHOHY ZHP D LGRXUGH R LOWUHY/R RXUHP SBR HAVUAKAY 1URP WHXHR
KO} DERXVP DMIDY WLVIQXIGFHP D QRABURYLGH DEHMXOM FRYH.DI H D) QA SRMIMOICELONY

,QDEAURY ZHP D [GRUNKEWERMOFRIV LQ RE-UMR FRP SO Z 1 FXUBHOARUI XUMUH HYLURGP HOEO KHDGK. DOG\O HIV @F VOG5 B XOMRYY 7 KHH PXUHARUL XM
@7 VOQG BIXOIRY/P D P SHURUBHIFK GHYHESP HUARUSIRGAIRQ HIRW 2 XUI DOUHR FRP SO Z W \MHH @ V DG WHIXDIR)Y/DOR P D UAKENQ \KEWEQUDOI LGH/

SHDIH/RURKHARANRY/




2 XUBXMCHWDQGRSHDWRQY Z RX@ \KI T HULQ WHHYHIWRL FRP SXWWMUM AP | DLIOXUHY R BHU DNBRNV RUGH LHHAHYLQ RXUR BHUVHRXUW RUWRHR - WILG SDUV SUIRMGHY

,QWHREGY FRUHR RXUBMGHY Z HDQGRUKLLE SOV SURVGHY UMD RQHBRURQF FRP P XQFDIRQY DQG LG RUP DIRQM WP \R FROGANRXURSHDIRYY : HDQG
RXUWLLG SDW SURYIGHY KDYH EHHD DQG PD FROM)H \R EH \BUHAG B SO/ XMQ) | UXGXBRAH P DY DQG RKHJFRP P XQFDINRYY LQ DIWP SW\R P VCSSURSUDM EDCN
DFFRXQIGY) LQRUP DIRY SDAZ RB/ RURKHUSHYRIDOLQ RUP DR RUVR LOMRGFH YL RURKHUP D DHVR RXULG RUP DARQM VWP V YHETHHDS XIXWWOQG2 AREHU ZH
H SHIHFFHGDR EHYHRUMY LGRGHOAS WILG SOV | RMOUE WRKQREU\ FRP SO WVLOYHWM DARQFRQLLP H\WDAZ HZ HHDYLRWP R Z LUHI UDXG GXHVR DFRP SURP NHGHBRARQE
P DCOFFRXQAS VR \WHEMR MV L0 Z HKDYHLGHWNLHG G AR UHIDAG\R\MYLGAGHMHAR TP RQVUHFRYHIG ) RTBZ 1Q) WHLGAGHIAZ HKDYHVINHD
P HDAUY/ \R HKDQFH RXUHBRARQE P DIOVHRXUMY DQG KDYH P RAL LHG RAULQMCDOSURAHEKUA/ R HXUH \WWH DAKHIAN R S P HQAQUIKRIRQY DG Z H FRQMMH R HYDDOM
DEAMRIOP FDXUY | RULP SURYIQ) R EHYHRXUMY * HUSM \MHUH SURSK\ @RIF P HDXUAY WH UMN R \KAK. P EHUDAGIANY DI LOMKY RURXUVKLLG SOV SURVIGHY DG BXMGHY
SDUGHY WP DOV DVHURKY IWKH &\ EHYHRXUMY LGRLGHON DUH SHYDUYH DOGWHUMWVR R EHIRUP H DU FRP SB DG FROM)H R HYRYH $ GRRXIK Z HOWHP INGQ) MJQU LFDQY
HIRWR P DQEQWHVHRXUMY DG LOM UMY R RXULQ RUP DARQM WAP VDG CUHH SBRUQI YOURXYP HDXUWA/\R P DV HWH UM R DVHRXUMY BHTAK RUGMXSIRQ \WHHFDQEH
QR DXXUDCFHWWDARXUVHRXUMY H | RWDE P HDKUYZ LETEHH | HRAMHRAKDADP S\MGVHRXUMY EU-EFKHYRUGMXSINRQYZ RXTS QRAEH\KFFHM XCRUGEP DILQY

, QOEAWRY Z HFRBANDQG WRHVHLYH @D LGFOAQ) LOMBRMOIOSURSHWW WK @B RUSURSUIHEY BXMGHNLG RIP DIRQDIGWDAR RAUNKSSTHY \WFKQFC
LQRIP DIRQCERWWRXUSIRGFAV FIQFDONDCED0/ DG HP SR HHUHFRGY 6LP LMD RAUMLE SOV SURVLGHY SRAAW FHMEOR  RAUVHMMYH DB OGG FRQ LGHIMIOLQ RUP DIRD
7 KHVHRXUHP DQMDIFHR \WYIQ RIP DIRQLY FUMFDOR RAURSHDARQYY DG BMGHV DAY ' HSAMKHLP SBP HIBINRQR VHRXUMN P HDAXUA RXULQMIDCFRP SARUM kP V/
DG WRH R \KLG SIMW/ RQ ZKIFK ZH UHD DUH YXQHIEG! \R @P DIH [URP FRP SAAU YILX\HY PDZ O WQRPZOMH A BHJIUXG (DMIDOGMDIMY WIRIP  Z DU
\WBFRP P XQFDINRQ DG HPRUFDOI LOWY/ A EHIDASRNY RUR BHIQIKMRQY RYHUWH , QMGHVDAIKP HOV\R HP DY SHIRQY IQIGH RURJDQ) DIRY RUSHYIRQYZ LW CFFHW\R
WMV LOUGH RURIDQ] DARY 7KH UM R D VHRXUMY BUHEFK RJGMXSIRY SOMAXOLD WURKIK R EHDMANY RUR EHIQUMRYY (FOAQ) Bl FRP SAMJKTANHY |RUIQ
JRYHIP HOV DGR EHMURIMY KDY IHIHID LQRBHDHG DARHQP EHJ LOMMW DIG\RSKIMIFDIROR  DWP SIMG DAIFNY DOGLQUKMRY| URP DIRXQGWHZ RS KDYHLGFUDHG
$Q KK BUIFK FRXE FRP SURP MH RXU GHEZRUNY DQG \WH LG RUP DIRQ WRUHG \WHIH FRX@S EH CFFHWHG SXETFO QVFRHG HIFY SAG GUARJMEBD $Q KK DFRHW
LTSSURSUDMAWRKHR FRQIGMORUSIRSUHBY LQRP DRQRURKMHUGWR 1QRP DIRY LFOGQ) RAUBEHQ) BUHTFKHE DAKLLE SOV SIRVGHY FRXTG UAXOVQ GIDC
FOIP VRUSIRFHHAQIV CCEOW RUILQOGRADORW XQGHU@Z VWDABIRAPARHSUIYIR. R SHYRIOQ RP DIRD GVXSIROR  RURSHDIR)Y RURUSIRGENGHYHESP HOASIRIUP V
DOGAP DIHWR RUBBXIMRY Z KLFK FRXQB DGYHYHD O HRXUBXMGHW

5 DMV5 HDWG VR RXUS LRGXFW HYHBSP HOADQG5 HIXOWRU $ SSLRYDO

;W UHIDUG\R RXUBXSHD 896 SURSXPWFDQAGM Z H P XWWARQGXFABIH FIQFDOMMY DQG SHEDIHDQG\KEP WD, 1' \RWH) ' $ : W UIDUG\R ERK RXUO <0 *
DQG6XSHD &Y%  SURSXPWDQAM/ ZH P XVWRIGKPADISKDA/R FIQFDOMYGHY Z KLFK Z LEINHD INHVAYHDO, HDLY DQG VKEWBQMIOH SHOWV\R FRP SBIM EHRHZH
FDOQ \KEP MDQ DSSIFDIRY | RJP DUNHMY DSSIRCOW WH) ' $ DQGZHP D, EH UHTXILHS \R FRP SBIM DEAWRIDOSRIAP DNHARU? 3KDH ~ WYQHY DI WU DSSTFDARQ RUJ
DSSURYDO 7 KHH LV QR I XCUDQWH WDAZ H Z LOFRP SBIM VKFK FIIFDOGHYHERSP HOWQ D WP HY P DQGHURUDADDRUWDZ HZ LORBIQ RUP OLOMQ UHIX@WY CSSURYDOIRJ
HWHUSURGRWVDQADM

3RMMDCE MY

)'$ .1 BV LY FROGAMS DG IHEDN IVAHIHMG Z WO A VR UFHSAR WH LQWIODSSOFDARD $WIKH WP H FKOQJHY R WH MG SIRBFROP D EH
UIDXAMGLOR GHAMR SURFHHG Z LW WHSUIRSRHG3KDH - FIQFDONDD

, QXYANRICE HYHZ. %R0G 5% +,1 WH) ' $ WDV KO HYAR \WH SURRFROLGFOGHG LQ\WH LQWICTSSIFDARY DQLP HIEP HOAP XWAEH\KEP LWHG\R \KH, 5 % | RUDQ
DEAUROBYLEZ. 7KV UMEZ. P D LGFOXGH FKDQIHY AR \WH SIRFFRO LQRIP H5 FRQHQRP  \XUYH V' DG RKHUDIHAP HOV STIQEHS RYHUWH FRAUIH R \WH FIQFDC
WD

&29,' + SO P XWWR®Z \SHIIF&29 ., IXNGHIXH/ & @AFBONDBCORRMW P XVADGHHWR \WRVHIXGHIXH/Z KIFK P D FKDQIHRYHUMHARXUWHR \WH
WG ) RUH CP S® WHSIRRFRCP D GHHGWR EHURYVHGWR CFFRP P REDMIRULQ KRP HYIMW UL GHRHWOY \RP [ LP 1 HSDINHNDQG UARVFDUAK M | VO HWY

LM, QUDNRDY MW6,9  + 6LAMLGANDNRD YIMW DUH VAKHEXG( DURXQG SUCASTOIQMIMDRU 3, DYDOEMN ' XHWR FKOQILQ) FIQE \FKHXG®V 6,9 VP D GHG\REH
WAAKHX®G\R CFFRP P RADM YDURXV'3, G-P OB/

&HNDDY [E + &HYADOMEY DUH BASRUE®! | RURBDIY) DIDWHNW \XSSIHY UATXLUHG | RUSDNQAYIMW . W DUH FUDMG\R H HXM DDDSHAVR \VAUHHIQ) \MUIRKIK
VMG FRP SBURY . LW DUHGHYHESHE EDHEROVGHALLFDIRQY | URP FRUM@EV DG \MLG SOV YHIERY DVOSSOEEGD! $ @WKISSLQ) DG WRUQY BIXUWHP HOVGH-G\R EH
FOOLD DWEXDAG DG OE P DOV SIRVIGHGWR P DNHWHNW 7 KHAHQADODE VDR WASRMUEGH RUEXTEQ) DEEEDHR \WRLHDDKHOE BAXOV

( GRMRQF' DEEDH: 7 KHRYHD@EDEEDHXHE | RAKHHG P XUWNEHEXCOVURXQG \HVAKHEXBI R DAHAP HOV SOQQHG | RUHIFK SDMARYHIWHFRXUHR \WHFIOQFDC
WIOD 7 KLY LFOGH HYHY - DAVHAP HADQG GMD HBP HUAFRTBAMS 7KH FRP SO LW R \WH3KDH  \MDDDOR WXL GYHBSP HWDQG W) R GX) UDQERP L] DIRD
CFURWAIDY HQAURXS\R HOKUHEIQRQY VP DQRICHS 7 KRIRIK XVULFAHBEEON WY 8$7 VUG DQGLVMP HIQAMMYH

&RUB[ + 7R POQEQ DENDOM EIQEQ) CRRY WDR HWIWRXSY G OEHY Z HIH FUDMS OQG D5STHS W \WH CRIYH GXI DQG SOFHER ERNBY / RIMIY DG
P DQMCAMUICY QHG \R Z RN \RIHAKHU\R HOXUH FEBWK®Y Z HH GRARQD 11GBG CBSURSUDMY  BXWOBR CEHDG FRUMA® R HOKUH \WH HBRWRQF GDIEDH 006
UDQERP 1] DARQVAKHP HY/P DQEQ DI P HOMRYHARHFRAYHR WHVGE




&QQIFDOGX] GHYHESP HOAWD GIIW  H SHMYH DQGLOKHHM® XQRHIBIO SLRAHW DQGZHP D H SHIHOAHGHD VIQ FRP SBIMY  RUXGIP DIMD EHXQDEGIVR FRP SBWM \WH
GHYHBSP HONDQGARP P HIADT] DARQR RXUSLRGXPWDQAWY

7KH)' $ PXWADSSIRYHID Q¥ GXJ SIRSENVEHRHWH FOQ EH P DUNARG LQ WH 8 QUMG 6\BIAW DG VKFK DSSURYDOLY FRQIMY HWKSRQ WH FRIBAIRQ R \XI | LELHA
\OHV OQGH IR @BIRP SURIQFDONNG FIQFIOWMARY © H P XWFRP SBIM SUHRIQFDOGHYHESP HOADQG FROGEAY WLYH FOQFDOWDY \R G-P ROMDM \WH\O HYV DG
HILFDA R RXUSIRGENFDQEM/ | RUWHUUASHRAMYH B HMG LOAFDIRYY © W BIDG R 6XSHD&Y 7 H DuH WMDLQ WH SUH FIQFDOWEIH DQG Z H OUH LQ UHDYHD HILD
FOQFCOWEIHY/Z LW U DUGAR FHMSIQIQEFDIRY/IRJZKIFK 0 \ 0 ' LVEHQ) GHYHESHE DG LOSUH FOQFDOWED HY| RURKHY & QQFDOMDY DUHH SHOMYH QLI LEXOWR GALIQDNG
LP SBP HQADQG FOQ\INHP 00 \ HOW\R FRP SBWM DOG WHURXRRP BV DUH LQHBO® XQFHMEO ) DOWH FOQ RFAXUDALD. WP H GAUQY) \WH RIQEDOMDOSUIRAHW 1 RIFIQFDO0O0G
FOQ DO DUH R WQ\KA-BIEG\R YOU LQ) LOMSUHBINRQY DG DDOWHY DQGP D) FRP SDQHY KDYH EHIHYHG WHUSURGRAFDQEDAM SHIRP HG DIV CARLD 1Q QRIFIQFIC
VGH/ DG FIQFDOWDY D06 QRHAHBIW Z HMH GHIHG P OUNANY  DSSURYDD! RUNKAK. FOQECDAY GXH \R LQAKI | LAHQMOHV RUH LR GDID DG RU RKHU FIQFDOWHG

GHLAHFARY ,WVLP SRUEBIVR SIHAPWZ KHKHUZ HZ LOEH DEGIVR SIRYHWDAHWMHURUERK R RAUSURGAWADECDMY DUV HDQG H | HAYHIRUDQ. R \WH IQEFDINRYY | RUZ KIFK
WH DH IASHRAYHD EHQ) GYHBSHED0G DFFRAQIO Z KHQWH Z L@EHDSSURYHG RUFRP P HIALD] DARQLOWHS QWGEVBIMYI RUDQ. JLYHRLQRFDIRY Ll HYHJ

$ I\WUFRP SBINY \WWH UHDAMWM SUHFOQFDOWMNY) 1" \XEP IWIRQ LQMBOUWYH. BRDG 3,5% Uz DQG DR RKHJDSSTHEG HO® GYHBRSP HOAREQI DR/
\VSRQRY P XWAFRQGANH WU YH FOQFDOWIDYY \RR G-P ROXMDM \WH\O HY DG HIIFCR R \WH SUIRGANFDQEE@AM/ . HKDYH FRP SBIMG MK HO® I H SUHRIQFDOWMNY) DG
10 WKEP MWRQIRUAVRP H BWRND LQAAINRY/IRIZKIFKO0 \ 0 ' WVEHQ) GYHBRSHG DG DHPXAUWH® Z RINQ) \RZ DBV FRP SBINRQR WK SUH, 1" CRIMWHY | RUGXSHID

&% ( YHOLU WHUAKOVR RXUSUH FIQFDOMGY DQGRIQFDOMDYY DUHI DYRIEG Z HH SHANRKUSIRGAWDEM/\R UP QIO FIQFD0GHYHBSP HOWVRUMAYHIO, HW/EHRM
WH PD EHFRMGHIG | RUWIXDRY CESURYDD QG FIQFI0GHYHESP HMR HWWHURUERK FDQREDM/ | RURH RUP RMBIHMG LOAFDIRYYP D VBN \LIQI LFDQ® GRYIHIWR
FRP SBIMOQGP D GHYHUEHVKAFHM XO) DLOUAVLQFRIGHARQ Z LW RHRUP RUMFIQFDOMOY FOQRAFXUDADY. WIDHR \MXY

( YHOMKDAP D SUHYHQABKFFHM XCRUMP HD FRP SBURQR FIFDOGHYHERSP HQAGFOIGH

GHD VIQUHIFKLQ) DFRQHIXVZ W W XDRY DANRIMEY ROWDOGHLIQ

GHD VIQUHIFKLQ) DIUH-P HOARQCFFHBBEBIWLP VVZ LW SURSHRRYHFRQMPABHDK RUDQ] DARD 3852 DG RIQFCOMDONM

GHD VIQRSHIQ) FOQFOONCOLAM/RIRBEQQ) BAXUHS, 5 % RUGE-SHIG-OMMEVFRP P [WkH CSSURYDCDAHCRK FOQFDOMODMM

CAXDCRUSHIHYHG@ANR HIFHAYHHWR D) SIRGEWDIEA@MGUQ FIQFIOMDY

AVRYHY R VHIRXY RUXQH SHARG R LAAY RUMGHHIHAWH SHIHAHG B\ \WDDSDMALSDON RURKHUMI HV IWAHY \IXFK D/ QX LOMIRMRYY LGFOXAQ) \WRHZ KIEK
FOHFRQ RXQEQ) KO HARWHOYHYR RKHUFRGARP MIQAP HAFDMRY/

\VBZ HMWDQH SHAMGUDMVR \EMRNHROXAWW HIADQG HIRT HOAIDMYLQFIQFDONDY

ALILEXOV 1Q UABIQQ) \KEWMAN | RUWH HQWH GAUDMRQ R CESOFCE®! FIQFDOWMAHY D/VMG \WEWAVP D Z WALY. DADQ WP HOH\R DOHYHMGHHIHRAV IR \KH
WHES QA LFLHQM IR 1 DAXHZ W \WHFOIQFDOMDCEURHWRUI RUDD. REHUBDIRQ

GHD VRUGTEON LQP DX CRMUCQY RURBEIQCQ) \iK | LELHQATDXOQMYAVR P DALIDY| RUXVHLOFIIFOOMDY GAHWR U XDRY OGP DX CRMUCQY FROMDION
DGR R RUFKDQIHVIQIWP DX DRI SURFHWRUSURGAWDQEGDMI RIP XTIRQ

GHD VIQRAEIQQ) WIXDMRY DR DARQV \XAK D/, 1" VDGOQ REHY\KDAP XWNEHRBEGHS P DQEICHS DGR LHGWR FRP P HIAH D FIQFDDMDD LFOAQ)
3 FOQFDOKREY RUGHD) VUHNXLIQY \KSHMRQRMLP LQDNRQR DWIDCE, DUHIX@RY DIHR \KAKDMH) ' $  BHRMRIDWUDWIDOVFRP P HRHG

FKOQH/LQUBSIFEGIUHIXDRY SRIAH/DYGUHIXDIRY LFXGQ) FKOQIHAR WXL HQVLP SRHGRQWHH WRADMHRMP 1Q) R \WGAH/

GHD VRUI DOUHIQUHIFKIQY DI UHHP HQARQIFFHBVBEGIWMIP VVIQ RO FDOMDCFRQAIFW RUSURFFRY Z W SURGHARYHFIQFDOMDOVAM/

XFHWEQN HDAQ SRHIRIQ

G RUDOUHWR\KSSD SIRGFWRUXHLQRIQFDOMDYZ KIFK FRQRP VIR BHIXDAY \SHALLFDIRQ

XQ DYRIIEGIHAXWI U RIRQ) SUH FIQFDOWMAHY DG FIQFIOMDY

IDOUHR IW&5 2 V RURKHKLLG SO FRMFRLY VR FRP SO Z WY DFRQUPXOCUANXUA HQVRUR SHIRP WHUVHYLFHVIQDWP HY RUCFRHBBE®IP DQHJ

2 XUIDOWH RUWHIDOWHR ) LQAVIGOY HIM¥ RURJIDQ] DARYY LOYRYHS LQ RH RUP RIH DSHRAV R RXUFIQFDDGHYHBSP HOATRAYMEY R FRP SO Z W DX
CSSOFCEGY) $ RURKHUUIX@RY UHNXULHP HONVUHDI) \RWHFRQGAR FIQECOMDY
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\R P RHWURI K \WHUHI XDRY  CESURYDCEURAHWY
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RXUH I HARYHFRP SHIMIRQ D) LQMRKHARHDELHY DMMEGQWWHP DN
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FEM DG

\WH CBSURYDOSRIFLHY RUUWIXOMRY R \WH) ' $ RUFRP SOUIEGY | RMIQ UIXORAY DAKRIMAY PD \LIQILFDQ® FKOQH LQ D P DOQHU WHIGHIQ) RXU FIQFD@D
LK | LAHWRUCBSURYCO
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SURFHAH/LODWP HY P CQQHUDQGP D QRAFRQUGHNKK \WH RO FDOMDOUAXAVAK | LELHQAR JUDQAVRUZ HP D CRABHCEGIWR RBEIQUIXDARY CESIRYDO$ GANRIOEHD VP D
UK DD) ' $ $ GMRY &RP P IWKH RURKHUBIX@RY  DAKRIMNY WHFRP P HIB/ QRQ DESURYDORUUAIIRNRQY RO DSSURYDD , QOGAMRY ZHP D H SHUHIFH GHD VRUUHWAIRDY
EDHG XSRQ DEAURIDJIRYHIP HOMMIXDIRY [URP 1 XUUH GIIMDIRY RJ OGP LQMADAYH CRIRY RU AKDQIHY 1Q UIXMRY DAKRIWY SRIA GAUQY WH SHIRG R SIRGEN
GHYHBSP HWRIQFDOMOY DOGWHUAYLLE. SURFHW

5 HIXOMY DAKRUIMEY DOR P D DSSURYH D SIRGAEAFDGEGM | RUP R QP WG LQAFDIRYY WOQ WINXHMAG RUWH PO 1P SRHWIQU LFDQATP MBNRQ/ LQWH IRP R
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$Q SIRPNVDQAMIRUZ KIFK ZHREBLO P DUNANY CESURYDCY LOEHVKEWMRAAR H WOLYH SRUAP DINAMY) UHI XA UHTXLUHP HOWDQG FRXTS EHVKEMRAR SRWAP DUNHMY
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ZIW RUSIRGPNVDQEM/ ZKHDDQGL DO R \WHP DLHDSSIRAHG

2 XUSIRGENFDQAM/ DG WH DAY/ DARADMG Z W \WHUGHYHBSP HQADGG SRMINOFRP P HADT DIRY LGFOGQ) \WHUWKYY P DQMOAMIQ) UFREHEQ
QEHIY) WRUJH CSSURYDD DOHMMQ)  SURP RIR) OB DOG AMMEXNRD) DLH VKEMPAR FRP SUHKHDLYH UIXOMRO B WH) ' $ D06 RKHUS 6 006 LOMIDIRIOUIXDRY
DAKRIMAY 7 KHH BTXLP HOVLGFOGHWKEP IWRQ/R VO HIV DG RKHUSRWAP DN LQRUP DIRQ DJG UHSRW U MADINRQ DQG MMM UL HOV UHTXLLAP HOV UHDAGY \R
POQMOAMIQ) LFOGQ) PAUMMN RRG 0 DA CRMIQ) 3URIHY 3P 0 3V TXDIW FRQNRD TXOIW DAXUIDGFH DQG FRUIASRGQ) P OQMIIH R WFRG/ 006 GRR® HOV
LFOAQ) SHIRGF IQSHIRY/E WH) ' $ DOGRM-UBIXDRY DRI DG WU HOV U DLAQ) WHAMMEXIROR \LP SBV\R SURYIGHY DQG WFREHEQ) |, QDEIWRY
P DQMIRMUIAY R GXJ SURGAW DG WHU | CROMAY DUH \KEMPAR FROMXOOUAMEY. DG SHIRAF XQQRXGAHG IQSHAIRYVE! WH) ' $ OUG RMHUUWIXDRY DAKRIMAY |RU
FRP SIOFHZ W 0 3V
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RFRP SO Z W UIXDRY UNUP HIV P D \ LHIS YOURXVUAKOV LFOGQ)

URNMRNRQY RQ\XFK SIRGEWDEGMY P DK CRMUHYRUP DX DRMUQ) SURFHAH/
URAMRNRQY RQWH@EHIR) RUP DY) R DSIRGEW
URNMRNRQY RQ SURGFVGMMEX\RQRUX\H

UHTXLHP HQVAR FRQGFVBRINP DUAHIG) WMGH/RUFQQFDONDY

ZD0Q) RIXQIVBGGIRLY

Z ALY DCR DQ CBSIRYHGSIRGEWUR \KHP DA
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VKVSHQURQRUZ WKGY DCR P DM CESURYDY

UH X\VDOR SHP MKHLP SRYRUH SRR RAUSURGFWADQAGDMY

SIRGAWH] XUH RU

IQMGRNRQYRURHLP SRIMRQR ALYLORUFUP LCOSHDGAY




7KH) ' $ DORFBRHD U XM/ \MHSRIADSSURYDCP DUNHMY DOGSURP RIRQR GXIVAR HUXUHWDAKH  DUHP DUNHMG LQDP DQUHJFROUMAMNZ LW WHSURYIMRQ/R \WH
DSSIRYHG @EHIQ) 7KH) ' $ LP SRV \WUQI HOABHXURNRYY RQ P DX CRMUHY FRP P XQEDIRYY UIDAQ) XVHR WHUSIRGAN ) RUH P SB XQEHJCSSTFCED) ' $ P DN
UIXTMRYY SPAUSWR) GXI SURP RIRQY P XWAEH FROIMMAZ 1\ DG CRAFRQADY \R DSSURYHS @EHIR)  SUAHAD? | DUEDDIGRH  EHE HHD WH SURGEM UMY DG EHH W EH
WKWK XCDOG QRAVDOHRUP MBDAQ) DG EHVX I LFLHQ® \XEWBQADAG Z 1\ CESURSUDM GRAXP HRBY HYGHTFH [P R QP HIRVRKHIBIXLP HW || Z HSURP RMRXUSIRGFAW
\KDADUH DESURYHG | RUP DAY LOWHS QWG 6\BMY Ll 0 1Q D P DOQHILGFROIMMMZ WK ) $ DSSURYHG @EHIY RURKHZ MH QRAIQFRP SIOGFHZ MK) ' $ BIXDMRY ZH
PD EHVEWMANR HIRF-P HATAIRY 9 IRDWRY/R \KH) HEHIO) RRG ' X DQG&RPHIE$AVE)' & $ AW UHDIMY \R \WH SURP RIRQ R SIMAUSIRQ GXIVP D GOG R
LQMHXY DARQRUSIRHRANROE, WH' 2 - RURKMHUCSSOACE® I HIALHY DQG FRX@ JLYH UMHVR DAY YIRTWRQVR! | HEHDOD0G Wik KHDBKFOUH | UDXG DG CEXVH @YV DV/Z HTDY
B FRQAP HJSURMAIRQ @7V DQG MP LU V 1Q LOMCDIRTOMUMGRAIRYY $ GAWRDM RXUP DN DRI MG R D) SIRGFWZHP D FRP P HADT H 1Q WH
8 QUM 6\VBMY L WWH I XUUH P D DOR EH\XEVMAAGR HI RUHP HOAB. WH) 7& DOGRUMEM DVRCH VIHHID DG Z HP D | DFH FRQUKP HURDW CANRQ QCELOW L. RXUP DUNHAY
SUTAWAH/DHOAMID RUDIBIHZO P MBOGEQ) RUGHHBMYH

,Q DBAMRY \R WH UHTNXULHP HOW DSSTFCEG! W CBSURYHG GXJ SURGFW ZH P D DOR EH VEMPAMR HI RAHP HWORIRD 1Q FROGHARQ Z W D) SIRPRIRQ R DD
IQHIDIRIOGE GXI $ VGRQRURULQMAWMDAU RUDQ SHYRQ CAMY RQ BHKOD R D \VGRQRJRU LOMIMDARU PD GRAUBUAHMO D SURP RIRIDOFRQM WKDADD
IQHAMDIRIOGE. GXI VAMIHRUH | HARYHI RAWH SXSRAY | RUZ KLEK WA XQGHULOYHIY DARQ RURKHZ LVH SURP RIM\KHWH.DSHANF FOQRCDM 6SRORY P XWAKMNHWH R WD
QlILFXOVEDDGFH R FRP P XQFDY \KI | LAHQAMQ RUP DIRQ CERAWW SIRGFWFDIEM/ \R IQRP  LOMXRY DG HYDILQ) LQ YDIG \AHQWNLF H FAKOQJIHY Z W \KH P HIFC
FRP P XQUWV Z LARAWARKIQ) \KHR \MD Gl LEXOWR DAHMIQMCHIQR SURP RIRY” Z KIFK LV QRAGHIGHGE. UHIXOMRQBXWY JHHDD IOQMSHMERIO B )’ $ $FFREQO
L)' $ ILGB/D) R RUFRP P XQFDIRYUHIDAQ 0\0 ' RUBXSHD&Y REHSURP RIRIDZ HP D BHVKEMAWR DZ LGHIIHR HY RUAHP HOARIRQY DG RXUFDQECDM]
SUIRGHFWI RUBIXDRY CSSURYDCP D EHDGYHYHD O HAMG

7KH RFPXUHFH R DO HYHARU SHIDOV GHAUEHS CERYH FRXGES JLYH UMH \R P DMIDOUEXBNRIOKDLP \R RXUBXMGHY DG RXUPXUWHQVOGE DO 1 XVUH SIRGEN
FOQAGOM/ZHP D GHYHBS OGP D, LKIEMRXUCELON \R FRP P HIADT] H RXUSURGAAFDECDAM/ DOG JHIHDM UHYHAH DOG FRXES UHTXLLH XV AR H SHIG WL QU LFDQAWP H DQG
UARXUAHY LQ UASRQH 7KH) ' $1 D06 RMHUUBIX@RY DAKRIMA SRIAH/P D AKOYH DQG DEAURIOIRHIP HOMBIXDAMRY/ P D EH HIFMG WDAFRXTS SUYHIWEP IWRU
GHD UIXDRY CBSURYDOR RUSIRGANDEDAM || Z HDHVEBZ RUXTEBIVR DEBWR FKOQHVIQH LMY WXL HOVRUWHDGRSWROR QHZ WXL HQVRUSRTAHY RUL
Z HDHQRNEGI\R P DQEQUIXDRY FRP SIDGFH ZHP D GRHDQ P DNANY CESURYDOKDAZ HKDYHRBVBIGHG DQGZ HP D QRATFKIHYHRUVKMEIQ SUR MEELAY

2 XUI DOUHR REBLQ UHI XMW DSSURYDCLQ LOMCOMRCDOMUVG RNRQVZ RXTE SIHYHAXVI LRP P DUNHNY) RXUSURSPWDQAM/RANGHWHS 6

7RPOMNADQGVHIDO <0 6XSHD&Y%  RURXURKHUSIRGEAFDEAAM/ 1O RMHUMUMGRNRYY Z H P XWREVBQ EDUDM P DNAMY CESURYDY DQG FRP SO Z W
Q® HRXV DQG YO LY WIXDRY WML HOWV 7 KH DSSURYDOSURAHEXUH YDUHY [P R FRXQAHY DG FOQ LOYRYH DEAWRIOWKGY 7 KH WP H DQG QB BINXLHG \R RBEQ
DSSUIRYOCP D Gl HNAXEWBQAED |URP \KDABTXLHG\R REEIQ) * $ CESURYDD 7 KHUHIXMMY DSSURYDOSURFHWRXNGHWHS 6 JHIHID LFOGHDTR \WHUMYDARADMGZ W
RANIQQ )' $ DSSURYDD,Q DEAWRYD LOP ) FRXQUHY RANGHWHS 6 Z H P XWAKHFXUH SURSAEAUHP EXUHP HACSSURYDY EHRUH W XDRY  DAKRIMAY Z LADSSURYH WH
SURGAN RUNDIBY LQ WWDAFRXQU ) DOUH \R RBEIQ | RIHIQ BIXMRY  CSSURYDY RUQRQ FRP SIDGRH Z W 1 RMIQ UIXTRY  UHTXLUHP HQNV FRXTS UKEMO LI QU LEDQAGHD V
QI LEXENY DG FRWVI RUXVDQG FRXGS GHD RUSUHYHWKHLQMRGAIROR  RXUSIRGFEWDEDAMLOFHYBIQFRXQUH/

| ZHIDOW ARP SO Z W \KH UHIXDRY  UNXLHP HWVLQ LOMGDARGDOP DUNHNV DQG UHAH.YH CESOFCE®! P DM DSSURYDY RXUMBLIHAP DUNHAZ LEDEH UHEFHG DQG RXU
CELOW R D0} H\KH I X@P DNHABRMMIOR . RUSIRGAWDGEM/Z LEEHKDWP H5 DG RAUBMGHNZ L@EHDGYHYHD OIHAMG : HP D QRAVBEQIRILIQUIXDARY CESIRYDY
RQDWPHD EDIV LI DADED 2 XUIDOUA R REBEQ CSSIRYDOR D) R RXUSIRGAWAIEDM/ B BIXDRY DAWRIMAY 1O DRKM-UFRQY PD QIO GP IQWK \WH
FRP P HADOSLRSHAWR WD/BURGANDIQE M DG RUBMGHW SLRSHRNV FRX TG GHFICH

2 XUGHHBSP HOABRIUP IRUBXSHD &% D\ QNHIF DQDB R &% VIQIWIQIDQR DOG\KEMAAR \XEWEQMOXGRHIBLQW DQGP D GRWLHTEFRP P HADOHXWDQGLY
\KEMRAR\LIQULEDQAHIXORY UMY

: HOWHRQ® 1Q \WH SUH FIQFDOMIIH R GHYHBSP HQMRUBXSHD &Y Z KIFK LV HAHQMI® \WH HUDHAKEDH R D FOQRGDM)Y GYHBSP HOASURAHW OQG P XWAEH
IRBZ HGE WHIXORY \XEP DR/ \KFK D/ 0D, 1' CSSIFDARQDGG) ' $1VIFFF-BUFHWHBR |59 CESURYDD DV Z HID/\WH FRP SBf - RGHIRXY FIQIFDOWIDOSURAHY Z KLEK
P XWAEH FROGAMG LQCFFREDFHZ W) * $1V, 1" WIXDMRY DGXAPDMD 1' $ \KEP MRQ WHIBSURYDOR Z KUFK LY QRAIXCLIQMHG 7 KHUH FDQ EH QR DRKUDFH\WDARXU
GYHESP HOMSIRIUP IRUGXSHD&Y D\ QNHIF DRI R &96  ZLOEH \WFFHAMXO RUKDADD. WMWK DQG GHYHBSP HADQG SIRSEWMMAY) HIRW Z LADUAKXAIMQ
FRP P HIADI \DBLEGISIRGAN RAKDAHP DINAZ LOTFAHSWRIUASRIG SRIYHD \R SIRGAWEDHERO6XSHD &%




) HSHDO5 HIXOWRQ R &% 7KHP DNWRUFDQIELGRGY IV KHYI® WHIXDAS 6\ QKHIF FOQTEGRG/P D EH YIHZ H5 DV TXO0\ Q) DV FRQARTD(S \KEWBGFH XQG-U
WH | HHID&RQAURTG 6XEMIIRHY $ PAR &6$ DGPD EH\WEWAMR D KUK GIUHR UIXOMRO IFOAQ) [PRY RKHUWQIV FHYEO BIMADIRD CEHMQ)
POQMIAMUQ) VXU BFRGNHEQ) UERWY) 1P SRWH SRWIQS-RAIROB ' ($ RIQFDODNG QR FIQFDOWMAHY LOXUDGRH DOG RMHUUATXLUP HOV OGP LOMMIGE. \WH
86 ' I ( QRAPHYS P IQVDIRD ' ($ DIGRUMH)' $

65 HIXOMWROR &% , QAYLGDBOWEARY DG GFOMUMNG FNRQY KDYH DOR HAMEQKHS FROMRGBG\XEWNFH@Y. VDG W XDNRY ZKIFKP D GLIHJWRP 8 6 1HEHIC
Q7 6\ KDYHDOR GYHBRSHG &%  \GHALLF @Y VDG U XOWRQ \WDAMRHQ D Z IGHUDQIHR &% UHDWG CRRYMWY [URP - PXGRYDINRQ W SIRFHWQ) W P DINANY 7 KHH LY
VEWSQMOYDUDIRQ [P RQY WM &% @YV DG Z H Z LKOOKDYH \RR GIYRM \XEWRRQMDOMP H H SHQHY 005 WWRXUAHV \RZ DG FRP SIDAH DG XK @YV DUH DOR VBRI

RYRQ HROMRQ DG WXV P XWAEH CAIYHD P RARUG : HRURUBXMGHN SONGHY P D BH UATXLUAG \R REVEEQ \FEOUDM WIM RUFRXQU UHIADIRQY SHIP IWRUGFHRAVIQ
REGHNR EHCEBI\R GYHBS SIROFH VHID\WRUH DG WD SRWDQTERG/

&RP SCDQFH LV &RP SBf DQG &RWD &RP SOLQ) Z LW @7 V DG UIXOMRYY WD \R FOQITHEGROG/ IV HRYIQ) FRPSB] DG H SHOMYH DG PO GYHW
P DDIHP HQAV DARQIRQ DQG UARXUAHV | P RKMHUDGHRWR RAUBXMGHW ) DIOUH\R P DQIBIQ FRP SIDGFH Z LW \KFK OV DQG BIXDMRY/P D BAXKONQ UIXDRY CRIRQ WD/

FRX@ KDYH D P DMICCDGYHYH H I HIRQ RAUBXMCHY BAXOVR RSHDIRYY DG | LQDGADOFRQGURYD 7KH' ($ )’ $ ROMBMDIHAH/P D \VHHN AYLOSHDOWAY U XH\R UG
GHHADY UILMADNRYY RUGMDMSURFHHAQIVAR UYRNHWRHUH DARDY |, QFHSIQFLURXP IR/ YLROMRQY FRXAB BOG\R FUP [(DOSURAHHAQIV

& MIFDOMDY %HDAH QMHIF &% SURSFWP D EHUIXDWMWG D/ FROMRDG\XEWIFHYIOWHS 6 \R FRIGEWIQFDOMDYIQWHS 6 HIFK R RXUURDURC VMY
P XWABEP IMDUAHDFK SIRRFFORWH' ($ COGRAMIQOGP DQNOD' ( $ WMIUAHUUH MDIRQWDZ LODEBRZ. WRH\IWY AR KDQEH! DQG AAVSHIH SURSAVEDHE RQ6XSHD
&% DGR RBVHQ SUIRSEWURP RXUP DQMCRMBL | WH' ($ GHD VRUGHQHY\WH JUDQAR D URHDUAK UHI IMADARQ VR RCH RUP RUM URVEDUAK VWA \KH RO FODWDORRXGE EH
\LIQULFDQ® GHD) HG DQ5Z HFRXG GVHRIFDONDOMMY

1 HIDAYH SXETF SHA-BIR) R FDQQDALY IS EXVQHAHY P MARQAHBIRQY DERXVIKH QDMHR RXUBXMQHNV RUBXSHD O ' DQG UHIXOWY XQRHIBIOMY UHDWY R \WH
GIDIWR FDQDEQRG/FRXTSHIFK KDYHD P DALIDCDGYHIHH | HIRQ RUBXMGHW [ LODGADCFRQAURY DOGIHAWVR RSHDIRQY

: H EHIHYH WH FDQTELGRG LGOMN 1Y KLIKO G-BHIGHKSRO FRQKP HJSHIA-BIRQ UWIDEQ WH\OHN HILFCA TXOOW DQG GIDDV R FOQTEGRG/ Z KHKHJ
OMDD GHIYHS RUM QNHIF &ROKP HUSHAF-BIRQ R FOQTEGRG SURGFAW FIQ EH \LIQILFO® [QOHFHG B VAHQNIE UMD RUILQAQIV BIXDRY LOYHWM DARYY
QUDIRY P HAD DWQIRY DG RKMHUSXEIFW WIDEQ) \WH FROXP SIROR &% SURSFW 7 KHIH FOQ EH QR DAXUIGRH WDANXWUH \AHQIVIE BAHIUK 1LQAQIV BIXDRY
SURFHHEQIV GUDIRY P HID DWQINRY RURNMHU UAHDFK | LQAQIV RUSXETAW Z LGDEH | DYRIEG! R WH &96 P DINARUGXSHD &Y 1Q SDMNAX@U 2 XUG-SHIGHTH XSRQ
FROMP HUSHAF-BWRYY Z W DG \R 6XSHD&Y%  SDUFXO® RFH LY DESURYHE | RUFRP P HIADT DARD L HYHU P HQV \WDADGYHYH \AHQINIE BAWHOUK WBRW [LQAQIV
UIXORY SIRFHHEQIV QMDIRY P HID DHQIRY RURMHUSETAW UHDMY \R FOQTEGRG SRGFW JHHIDM RJD) SOMEXOUFDQIERG SIRGEN RUGHIYDHY 1Q
SDMFX@U BIDEBWR P HIMRUDFRXUIR  FRX@SKDYHDP DMIDCOGYHYHH | HFRQRXUBXMQHN WHGYHESP HOMR  RUXEP DMARP P HIALDOGHP DG RU LI CBSTFCE®! 6XSHD
&%  6XFK DOYHYHSETAW RURKHUGH DRYHP HAD DIHQNRQ FRXTES DU HYHOLL WHDGYHYHH | HAWUHSRIAED DARADMG Z LW VKFK SURGEN UAXIAG | URP FRQAP HWATI DO
R FRQKP HVXAK SURGAWCBSURSUDAD RUD/GUHRRG $ Q1 DEHYHSXETHW RURKHMP LOURFPXUHIRHYOH HAMY FRQMP HUSHIA-BWROP D KDYHDP DAUDCOGYHYAHLP STRARQ
RAU-BXBINRY SHFBIRQR 6XSHD&Y  DQGRXUCELON VR RAEIQWHGHRHADY UHIXDMRY CSSURYDYIRUBXSHD &6 DUGIWSIREHRAYHARP P HADOYICEMN

5 MNV5 HDWG VR & RP P HUADT DARQDQG0 DQXI CAMUQ)

7KH FRP P HADOWKFAHW R RXU SIRSXPWADQACDMY LOFOAQ) 0 <0 ' DQG6XSHD&Y%  ZIMGEHEHIG XSRO \WHUGIUHR P DINADFA-BEQRH B SIRMGHY SDVOWV
SDIFQNDGYRADR JLRXSV WILG SOV SD: RYDQGWWHJIHIH.DOP HAFDCFRP P XQWY

( YHQZ I \KHUTXMAM CBSURYDY | URP \KH) ' $ DOGRMHUBIXDAY DAKRIMAYLQMIDIRDD WHFRP P HADOXFFHVR RUSIRGENDIECM/Z LOG-SHIG LQSOW
RQWHCFFHBIFH R SURVIGHY SDIHQV OQG WLG SOV SD RYR- RAUSIRGAEWDQEGM/ DvVP HAFDID GHHADY FRWAH | HAMHOQG\VOH $ Q- SIRGAWKDAZ HFRP P HADT] H
PD (RUOQIFA-BEIFHE. SURMGHY SDHON SONADGYRATA JURKSY WLLG SOV SO RY DQG\WH JHIHIDOP HAFDOARP P XQW |, | \WWHH SURGAN GR QRATRKUHYH 0Q DEHNDOM
GVHOR CFAFBIAH ZHP D QRAJHIH DM I QI LFDQASIRGPANBYHMH DG P D QRABHRP H SIRMIE®! 7KHGIWHR POMNAFR-BUHR 0 <0’ 6XSHD&Y DGR
RKHUSURGAWDECDAV L CBSURYHS I RUFRP P HIADOVOD! Z L@GE-BH)GROVAYHIIO CRRLY LGFOGQ)

WHHILFCR  GAUELOW DOGMI HIV R \KFK SURGAWDGECDAY D/G-P ROAMDAGLOFIQFDOMDY

WHSRMMNICDQG SHFHYHG DGYDREIH/R  SURSENDECDM/RYHUDM CDAYHWHDR HOV

WHFRWR WD HABHIDAYHWR DEMIDAYH\WDR HON

WHFIQFDO GAFDIRQY| RUZ KUK WHSURGAWDQADMLYDSSIRMGE. WH) ' $ RAWH( XURSHIQ&RP P WWRD

WHZ [AQIGHVR SIRVIGHYAR SUAWAUEHQHZ. \KHIBLHY

WHZ LAQIGHVR \MH\BLJHABDMQ/SRSXOMRQ\R W Q7 WHISIHY/

WHSUHYDBGPHOQGVAYHIW R 0 MGHHIHW

SIRGANDEHIY) RUSIRGANQHWHIXUP HOVR WH) * $ RURKHUUWIXORY DAKRIMKY/ LFOAQ) D) @P MARY/ RUZ DQIV FRQBHS LQ D SUIRGAW/ DSSUIRYHS
QEHIY

WHWHIWR P DI DG GMMEXMRQVKSSRW
WHWP Q) R P DNHAQIRGAIRQR FRP SHMYHSURGFW

\KHTXODW R RAUHDIRQKLSVZ WK SDMHQNIGYRTR. JURXSV

SEAW FRFHOQ) RUSIRGENDQECDM/RUFRP SHIQ) SIRGEVDG\WDR HOV DG
K LELHQAMLG SDW SD RUFRYH.DHOQGDCHNDMUAP EXWHP HQWV

( YHQU DSRMUICEIRGENENSD VDI DYREEGIH I TR DG\ HIV SUR LGHLQ SUH FIQFIOWMAHY DQG FIQFDONDY P DNANFRHBIEGFHR \WH SURGAWZ LOGRAEH | X
NGRZ QXQIMTN WUV OXGRKHS




7TKHSURQ]  LOWUWDCRH FRYHIDIHDQG IHP EXUHP HOAKBXMV R QHZ © DESURYHG SURGKFW LY XQRHIBLO ) DLOXUHWR RO RUP DLOQWLQ DGHTIXDW FRYHIDIH DQG LHP EXUHP HA
I RURXUSURGKRWADQAMWY LI DESSURYHG FRX@ P WRXUDE.MNV VR P DUNAAWNRH SURGKRNV DQG GHRUHDVHRXUDE. MW W J HOH DWW SURGKRNHYHXH

,1 ZH DH XQTEG W HABEQK RUNXWEQ FRYHIDJH DG DAHNXDM UHP EXYHP HQA RURXU SIRGENFDQEE@M/ |URP WILG SOV SDRY WH DERSWRQ R WRVH SURGERN
FOQA@NDGMIBY UHYHXHZ LQEHDGYHIHD OIHAMS Z KIFK LOWUO FRYXGDOYHYHD O HAAKHCE QW \R P DNANRMVHDKRHSURGENDQAMM LI CEBSUIRYHS

© HH SHFAMKDAFRYHIIH DQG UHP EXUHP HAB! \KLLG SDWV SD RY Z LADEH HAHQIDO! RUP RIMSDIHON \R EH CEG! R DI RG \WHH WK HOV $ FFRAQIO \DBV R
0<0' 6XSHD&Y DYG RURKHSIRGANDEM Z MG-SHG \VEWIQID ERK GRP HAVDD DOG LOMIDIRID RO KH H WMR Z KIFK WH FRAV R RXUSIRGE)
FOQACDM Z LOEH SOG B\ KHIGK P DIQMIGRH P DOHS FOM SKOP CR - BHH MOGG MP LOU KHIGKFOUH P DI HP HQARJIDQ] DIRYY RUZ LODEH UHP EXSHG B JRYHEP H
DAKRUMA/ SUYDM KHIGX FRYH.DIHLQAUAY DG RKHWLLE SOV SD RY ( YHRLL FRYHIJHLY SIRVIGHS \WH DSSURYHG UHP EXWHP HQAZP RXQIP D QRABHKLIK HIRXIK \R DXBZ
XVAR FABEDAK RUP DQBIQSUAG) i | LAHIAR WD) HDVK | LELHQAMM QRQRXULQYHWT HOV

7 KHHLV I QU LEDQMGFHIBON UHIDMEVR WHLOXUDGFHFRYHID HDQG UHP EXWHP HOAR QHZ @ CSSIRYHGSURGEAW ,QWHS 6 \KLG SOV SD R LFOQQ) SUYDMDGG
JRYHIP HMEOSD RY \KFK DV\KHO HAFDHDQG0 HAFOGSIRIUP YV SO DQLP SRUBQARBILQ GAMP LQQ) \WHH \WIAR Z KIFK G2 GXIVZ LOEH FRYHIHG DG UHP EXHG 7KH
0 HAFDW SRILIP FRYHY FHMEQ LQAVIGOY DIHG ~ RURTHU GMEGG RUVKITHIKY 16 HIG WBDH WHIDOGMWDH 7KHO HAFDIG SIRIP  Z KIFK YOUHY 1URP KM VR DM
FRYHY FHVEQ QA YIGXONY DQG | P L@HY Z KR KDYH @P WG | LQDGADOP HXY 7KHO HAFDWH OG0 HAFDIG SIRIUP VIGRIDIQI® DIHXVHG DVP RGHYIRUKRZ SUYDM SD RY DG
RMHUJIRYHP HBOSD RY GHYHES WHURRYH.IIH DG UHP EXWHP HWBRIFLHY I RUGXIV 2 GHSD: RV GHMP LODNROWR SURYLGH FRYHIIHI RUD QX SURSKPWKRZ HYHJ GRAVGRW
DAXUH WDARKHUSD, RY/Z LODOOR SURYLGH FRYHIIH | RUWH GXI SURGFW) XU D SD RV G-RMRQWR SURVGH FRYHIIIH I RUD QX SURGENGRAY GRAIP SO \KDADD DEHNOM
UHP EXYHP HQAIDMZ LOEHDSSIRYHG

, QDEAWRQ\R JRYHP HNIQG SUYDMSD: RY SUR HMREICRUDQ] DIRQVAKFK D/AKHS P HIFDQO HAFDIS WRADMRY 3$0 $° AIQLQ OHIFHG-AMRQY CERWARYHIIH
DQG UHP EXWHP HONRUQHEZ. SIROEWE. GHMP 1QQ) I/ | RUFDUH |, Q DEAURY P OQ SUYDM SD RY FRQMPAZ W FRP P HIADOYHIERLY Z KR HIWR & CUH WDASURVIGH
JIXGHIGH \KDADMP SR @P WM DARQR  DQG \WHH RUH UHP EXUHP HOVRU FHIBIQ SURGEN GHHP HE VR SURYLGH @P WG EHH VIR H MY DEMIDAYHY 6XAK RJDQ DARY
PD HAIXGHICH/\KDATP WP EXHP HOARUXIMI DARQ R RXUSURGFWFDECDAY ( YHOL! | DYRUIIE®! FRYH.DIH DQG UHP EXUHP HVKBIMY LY DNECHG | RURCH RUP RUH SURGEN
FOQEGDM/I RUZ KIFK RXUFRTDER DALY UFHYHUH XOMRY  CESURYDO G\ DYRUIIEGIFRYHD HSRIFLHY DG UHP EXWHP HOADM/P D EHLP SBP HMGLOWH | XM

2 XNGHWHS 6 LOMCDIRDORSHDNRYY DUHIHHDD \EMRAR H WOLYH JRYHP HOBOSUWRH FROURY DQG RMHUP DN XDWRYY D5 Z H EHIHYH \WHLGRBDICY
HP SKDMY RQ FRWFRQIEEGP HOAQWDMYHY LQ ( XURSH & DDA D5 RMHUFRXQMHY KDY DG Z LADFRQIMMH R SXWBUHKKUH RO \WH SUAQ) DO XVIH R \WHISHANA \KFK D/ RXU
SURGANDEDAM , QP D) FRXQMH/ SIMFXOLD WHFRXQUH/R \WH( XURSHIDS QRQ WHSUFH/R P HAFDCSURGAN CUHVVEMPAR YOU LQ) SUFHFRQARCP HRKDQ\P VDV SO
R CQDMREOKHIGN W MBP V|, Q WHH FRQMHY SUAQ) GHIRMIRY Z W JRYHP HMBDDANRIMA/ FDQ VENH FROUGH.IE®! WP H DWUWH UFHSAR P DAY CSSURYDOIRUD
SURGFANT7R RAVEQ UHP EXWHP HOARUSUFLQ) DSSURYDDLQRP H FRXQUHY Z HP D, EH UATXLUHG W FRQGAAD RIQFDOWDOWDAFRP SO/ \WWH FRWAH I HAYHHW R RUSIRGHRY
FOQE DMK RKHUDYDLOEGIWHISHY , QIHHIOWHSUWFH/R - SRGEWXQEHNKFK W WP VOH\KEWIQMED 7 HAKDQIQWHS 6 2 \MHUFRXQUHY/DERZ FRP SDQHARIL \KHU
RZ QSUFH/| RUSURGAVEXWP RIRUDE FRQUROFRP SO0 SUR W $ GAMRI0 RUAIQ SUFH FROURY RURKHUFKDQI HY/LQ SUFLQY . UHI XOMRQ FRXGE WAMPVANH CP RXQARDAZ HDH
CEGI\R FKOI HI RURUSIRGENDQEAM $ FREQIO LOP DNVRANGHWHS 6 \WHUAP EXUHP HOVRURXUSIRSENDQAGM/P D BHUBAE-GARP SIHGZ M\WHS 6 DG
PD BHIQX I IAHWRIJHHDMARP P HIADID WDRIEGIUYHXH/DOG SR LW

0 RURYHULGRWDIQ) HIRWE! JRYHIP HBCDQG\MULG SOV SDRY L[QWHS 6 DUGLOMEDIRDI \R FDS RUBMHBAHKHDEMFDUHFRIVP D FDAVHVKAK RUIDQ] DERQAR
@P IVWERK FRYHIVH DG GYHOR UHP EXUHP HQWRUQHZ. SURGAW CESURYHE D06 DVDUAKAWKH P D CRAFRYHURUSURYLGH DEHNXOM SD P HOAVRURXUSIRGPWFDQAGDMY © H
H SHAR H SHIHIH SUFLQ) SUAXKUAY LQ FRIGHRAMRD Z MW \KHADBIR D) R RXUSURGAEWFDQECDM/ GXH R WH WHIG WRZ UG P DRI HG KHIGKFDBH WH LGRUHDIQ) L OHFHR
FHVEIQ WILG STV SO RY \KFK Dv KHIGK P DQMIDGAH RUDQ] DR/ DOG DEAWRDOGI MDNYH FKDQIHY 7 KH GRZ (Z UG SURWKUA RQ KHIGKFDUH FRWY 1Q JHIHID SOMFX DL
SUAFUSINRQ GXIV D5 VXU LFDOSURAHEXUAY DG RIHWHDF HQNV KDVEHARP HYHY LQMH $ VD URKOMGRUDIQI® KLIK EDUHY DHEHQ) HFPAWGVR\WHHON R QG2 SIRGEW
LQR WHKHDINFDUHP DUNHAS HAHQ® \KHUHKDYH EHHQLOWBIGRHVLQZ KLFK \KLLEG SOV SD) RYKDYHUH XVHGAR UHP EXUHWHDA HOVI RUSDIFOVI RUZ KRP \WHWHD HOAVIQRFDMG
[QWH) ' $ DESURVHE SIRSAWIEHIYY ( YHDLL Z HOH\KFFHAMXOQRAEIQQ) ) ' $ CESURYDW\R FRP P HIADT) HRUSIRGANFIGECDA Z H FOQCRAIXDUIQM WDAZ H Z LOEH
CEGIVR VHRXUHUHP EXUHP HQVRUDTSDMQNI RUZ KRP DR HZ LW RXUSIRGAWDGEDM /LY IQAFDAG




, | WG SDUHY RQ Z KLFK Z HG-BHG W FROGXPWRXUSDQCHE SLH FIQ FDOWYA HY RUFIQIFDONIDY GR QRABHIRP DVFRQRERXD® UHTXUWHS 1DORNDIW LHIXOWRY RUGIDC
UHIXUWHP HQWRUP W H SHRWG G-DGIXHY RXUGHHEBRSP HOABLRIUEP . FRX@ BH GHI HG Z W DGYHIH HIHRW RQ RXUBXMCHW 1 LCDOADOFRQGMIRY LHXW R RSHDIRQV DQG
SRSV

© HUHD ROWLGSDOW &5 2 V &0 2 V FROKEIQN DG RMHY R GALIQ FRIGEMKSHYMHOGGP RIRUNA CRAYWA/ DAY R GVFRYHY P D4 CAMUQ) SUH RIQFDC
MGH/ 006 FIQFDOMDYR RAUSIRGANDGAM/ 0I5 Z HLOMIGWR GR\HVEP HIRUNXMUH DAY UMY R H M) DG XMHSURIP V %HDAHZ HUHD ROWLLG SO
D05 GR GRAKDYH WH CELOW \R FRIGPADDUNALG W) GVARYHY P 00X CRMUQ) SUHRICQIFDOWMAHY RURTCQFDOWDY LOG-SHIGH®  Z H KDYH GW FRONRORYHUWH WP L)
TXODW DG RMHUDSFWR G@VARYHY P OO CRMUCY)  SUH RIGFDOVMAHY DG FIQFDOWIDY WOD Z HZ RX@G Ll Z HFRIGAME WHP RORXURZ Q 7KHH LOMMIDRY &52V
&0 2 VDG FRQMKEBQN DUHQRARXUHP SR H/ DG Z HKDYH TP WG FRQMRORYHUWH CP RXQAR WP H DG WARXUAHY/ \WDAKH. GHEFDMWR RAUSUIRIUP V 7 KHH\KLLG SDMIVP D
KDHFRQUPXDOHDWNRQKLSV Z W RKMHUHQIMY \RP HR Z KIFK P D BHRXUFRP SHIVRLY Z KIFK P D GILZ. WP HOQG UARXUAHVI URP RXUSURIUEP V/ 7 KHWKLLG SO/ Z HFRQAEFY
Z WP LIKWIRNEH QI HARMP HD [QFRIGAENY RAUGVARYHY P D CAMIQ) SUH RIQFDOWMGEHY RURIQFDOMDY UAXAMY) LQGVRYHY P 04 CRMUQ)  SUH RIQFDOWMAH/
RUFIQFDOMDOY EHQ) GHI HE RUXQAAFHM XOLOZ KRBIRULQSDW

1 Z HFDQRWFRQADFVZ LW CFAHB\EEGH WG SO/ RQFRP P HADD WDRIEGIWP V RUDATID RULL \WHHWLLG SO/ GR QRO RANKHUFRQALRXOOGANA DI\
®IDODG WIXDRY BNXLHP HOVI RIWHFRIGAENR  SUH FIQFDOWMAH/ RUFIQFDOMDY RUP HAN SHAWG GHDBICHY RUFTFDOGHYHESP HOABUIRIUIP V FRXE EHGHI H3 006
RKHZ \HDGYHYHD DI HRARKG , QDIDHYHNV Z H DU BASROQUE® | RUHQKUQ) WDAHIFK R RXUSUH FOQFDOWMAHY DOG FIQFDOMDY Y FROGAMS LQ DFFR EDFH Z WK \WH JHHIC
LQYHKM DAR OB 0G SURRFRY | RAWH\MDO Dv'Z HODVIQTFFRUEDGFHZ WK * / 3 * &3VDQGRKHUCSSIFEGIQY V U XDWRQ/ DG WG, 2 XUUHIDGRH RQ\KLLG SO/ \KDY
Z HER QRAFRQUROGRY QRAHIHYH XV R \WWHH UASRQIELDMNY DQG UYL HQV 7KH) ' $ DG RMHUUHIXORY  DAKRIMEY HY RFH* &3V\KURKIK SHIRAF [QSHAIRQ/R T
\SRORY SUCASDOLQMHAM DRY DQG\WDOIAY | ZHRUDQ R KHH\KLLG SO | DY\ FRP SO Z [\ DSSIFCEGH* &3V \WH RIQFDO@BIHHDAG 1O IWRIQFDOMDYP D EH
GHP HEXQHITEGIDIGWH) * $ RUFRP SOIEG! RMIQUIXDRY DAKRIMA/P D UHTXUHXVR SHIRUP DEAWR ORI FOOMDY EH RIHDSSURYIQY WP DUNHNY DSSTFDIRYY : H
FOQERADXXUHWDAXSRQIQSHRAIROE, DILYHQUHIXDRY DANRINY \XAK UIXDRY DAKRIM Z L@GHMP LHWDAI) R RUFQFDOMDY KDYHFRP STHGZ LW &3V, QDEAMRD
RXUFIQEDOWDNY P XWAEH FROGEMS Z W SIRGAWSURGFHS LQ DFFRUEDGFH Z MK P 0 3V 2 XUI DIOUHWR FRP SO Z WK WHH B XDIRY/P D BNALH XV R U-S-DARIQFDOMDY
ZKIFK FRYG GHDY  RUSUHYHOARH UFHSWR WIXDRY DSSIRYDY $ Q. KK HYHWFRXES KDYH DQ DGYHYH HI HAARQ RUBXMGHW 1 LDADOFRIGURY IWXWVR RSHIDIRY DG
SIRGFW

: HIDFH W QU LFDQAFRP SHIMIRQ LQ DQ HMLRGP HOAR DG SKOP CRRBILFDOFKDQIH DQG MY SRMEGIWDWRXUFRP SHIMRYP D CRKLHYH UHIX@RY . DSSURYDOEH RHXVRU
GHYHES WH.DSHAKDADUHP RIHDGYDQRHG RUH I HAMMHWDQ RXW ZKLFK P D KDL RUBXMGQHW 1 LQDGADOFRYAWNRQ DQG RXUDELOUW VR KFRHM XED P DINANRUFRP P HADT H
0<0' 6XSHD&Y DQUGRXURKHISIROXFWDQEDM

7 KHELRMKQRBU\  DQ5 SKOUP CRHANFDOLGOMMEY DUH FKDUIRMY H3 B\ DB AKDQILQ) WRKQRBULHY FRP SHIMIRQ DG DVARY) HP SKDUY RO LQMIBRXOOSURSHWY : H
DHIZ DHR VHYHIDORRP SDQHY I REAVHE RQ GYHBSLQ LP P XQRP HBERTE WHDA HOW LQ YOURXY LQAFDIRQY Dy Z HIDDV VHYHDOFRP SDQHY DEAMAQ) RMHWHDF HV | RUDQWY
DL D IHV DG GBUMRY : HPD DOR ICFH FRP SHMRD WP @UH DQG \SHADIY SKOUP CAHNDD QG ERMKQRIU\ FRP SDQHY TFDGP LF UAHDURK LOWMANRDY
JRHIP HOVDIHFAHY DQG SXEQF DOG SUYDM UAHIUK LOAMMRDY \WDAMFRIGEMIVFDFK VHN SDMIASURMAIRY DJG HABEQDK FRIDERDAYH DUDQIHP HON | RU WAHIRK
GHYHESP HWP DA CAMUQ) DOGFRP P HIADT] DARQ

6HYHICARP SDQHYDUHI RAXVHG RQGHYHESLQ) WA HQWI RULP P XQRP HEERTE G \UHI XTURQIQWHDR HYR DARP P XGHAWREHY

0 0Q R RXUSRMMIOFRRP SHIYRY DRHRUZ W WHUMADALF SONGHY P D KDYH\XEWEQAED J UHDAUI LDGADD \WKQFDODG RAHUUARXUAHY WDR Z HGR \KFK DV
@UIHWHDIFK DG GHYHESP HOMFOQFDO P DM DG P D4 CRXUQ) RUDG] DIRY 0 HIHY DQG DFTXAMMRQY/ LOWH ERMKQREI\ DQG SKOUP CFHUWFIOIGBMMHVP D UK
LQHHD P RIH UARXUAH EHQ) FRIFHDAMS P R DWP DIbUQP BHUR  FRP SHIVRLY 2 XUFRP P HIADORSSRYMQUY FRX@S EH UHBAHE RUHIP LODMG UL FRP SHINRLY GYHBS DG
FRP P HIADT) HSURSAEMKDADHD HJ P RUHH I HARYH KDYHIHZ HURUBMWAHYHIHMGHH | HAN DUHP RUHFRQMIHARUDHGWH SHMYHWDDI) SURSEWDEM/DIZ HP D
GYHBS &RP SHIYRWDORP D RAEIQ) ' $ RURKHIBIXMARY CESURYDO RAKHUSIRGAWP RUHUISIGY \WIRZ HP D REEQ CSSURYDD RURUSLRGAEW Z KLEK FRXTGS UHXOVQRXU
FRP SHIVRLY HATEDAKICQ) DVARQY P DUNHABRVMRQ EH RUHZ HOUHCEGIVR HMMHP DAL HYHU$ GRMRID GHZ. RUDGYDRHGWHKGRBILHY/GHYHBSHGE. RUFRP SHIRLYP D
UHEHURXUPXUHQAR U XU SURGAWDGE DM/ XQHRGRP LFOCRUREVRBIM DQGZ HP D QRABH\XFFHM XALQP DUNHINY RXUSURGAWDIGACDAM/ DI QAFRP SHIYRY




7KHP DQXI DAMUHR GXIVIVARP SBf  DQGRXUWILG SOV P DOXI DRMUHY/P D HFRXQMJGL | LEXAWYLQ SUIRGARIRY |, | DA R RXUMLLG SDUV P DQXI DRMUHY HFRXQIMUNKRK
AllLEXGH/ RXUDEDW R SIRMGHVXSSO R 0 <0 6XSHD &%  RURXURKHJ SIRGKRAFDQE WY | RUFIQIFDOWIDY  RXU DCHONV R FAMBLQ P DUNAY DESURYDO RURXU
DHONVWR SIRIGHVXSSO R RXUSIRGXANVDQAEMY I RUSDIHW UL DSSIRHG FRX@EHGHD HSRUMRSSHG

© HIQMGWR HMIEDK P 04 CRXUGQ) HIDNRQKLSV'Z WK D@P MWMG QP BHUR \XSSTHY\R P DO CAMMH LY. P DMIDY WHGXJ \KEWIGFH QG | LQVKHG SIRGAWR . D))
SIRGENDEEWM I RUZ KIFK Z HDWH UASRUE®! | RUSUH FIQFDCRURIQFDOGHHESP HQAM DFK \KSSTHUP D BNXUHQFHQAH/R P DX CRMUH VKK FRP SRGHQIVLL KK SURFHIHY
DHQRARZ GG B\ \WH \KSSTIHURULQ WH SXEQF GRP OQ $ VSDWR 0 P DUNHIY DSSURYDO D P DQX CRMUHUDGS LW SURFHAHY DH BTXUG\WR BEHDOD MG B WH) ' $ SURUWR
UIXDRY DSSURYDD, | \KSSO |URP \KH DESURYHG YHIGRULY LQMUXSAG \WHH FRXQS EH DM QU LFDQAGMXSIWROLQ FRP P HIADOWSS® $ Q DOMIDAYH YHIGRUZ RXT GHHG\R EH
TXOU HGWURIK DR1' $ \KSSBP HAZ KIFK FRXG UAXONQIXWKHUGHT)  7KH) ' $ RURKHWHIXDAY DIHFAH/RANGHR WHS 6 P D DOR UHTXLUHDGAMREOWNGHYLL DQHZ
KSSTHULY UHIHG XSRQ | RUFRP P HADDSIRAIRY 67 MKIQ) YHIERYP D LQYRYH \KEWBQAIOFRWV OG5 LY ANHD VR BAXOVQ D GHIY 1Q RXUGHWLHG FIQFDONGE FRP P HIALC
WP HIGH/

7KH SURFHW R P D4 CRMUGQ) GXIV IV FRP SB  KLIK® UHIXDWAG DOG \KEMPAIR P XGEB1 UMWY 0 D4 CRMUQY GXIV LY KLIK® \KVAHBMEB! \R SIRGENGRY GH \R
FRQIEP LQDIRQ HIXSP HQADOUH [P SURSHULQWBEDMRQ RURSHIDMRQ R HIXLSP HOAVYHIERURURSHDRUHURU LGFROMMER 1O\ LHIB/ YDUCEMW 1Q SURGENKDLIRMIMARY DG
QI LEXGNV LOVFDIR) WHSRGAIRY SIRFHN ( YHOP LQRUGHYIDIRYY | URP QRUP DOP DX CRMUQY SURFHWHY FRXTS UAXONQ UHEFHS SIRGAWRO\ LHTB/ SURGAWEH HANDQG RAMHU
\KSSD GUXSIRY |, | P LFURELDD YILDORURKHUFRQIEP LCDIRQY DUHGMWARYHHG DAKHI CROWA/R RXUP DQX CRMUHY \KFK | CHOMVP D GHHG\R EHFRHG | RUDQH WIGHG SHIRG
R WP HVR LOYHWM DMOQG WP H3. \WHFRQIEP LQDIRY Z KLFK FRXGGHI FOQFDOMDY DG DGYHYHD KDP RUBMGHN 0 RURYHUL WH) ' $ GHAMP LAHARDARKUS.O 2 VDHGRA
IQFRP SIDFHZ W) ' $ @7 VDQG BIXDMRY IGFOGQ) WRHJIRHOQ) 0 3V \WH)' $ PD G 1' $ DESURYDOXQMWH GH LAHGAHY DUH FRUMAMG RUZ H U-SOFH WH
P DQMOAXMBUIQRXUL " $ Z 1 DP DQX CRMUHAWDANYLQ FRP SIDFH , QDEAMRY CESURYHS SURGKFW DQGWH | CFLOMWAY DAZ KLFK WH DU P DX CRMWUHG DUH UTNXUHG\R P DQEIQ
RYRQ FRP SIDFHZ W H \WOLYH) * $ UHIXILHP HOW DG WH BN HOW R REHUMP LOUDIHAHY LOFOGQ) HKUQY \WDATXOIMWY FRQURODQG P DX CRMUQY SURFHBUNY
FRARP \RFP* 0 3 UBNXUP HOV $ VAKAK RXU&O 2 VDUH\KEMANR FROMXXCOUAYLHY. DG SHURGF LOSHRAIRQ/\R DVHW FRP SIOFHZ MK P+ 0 3V ) XUKHIP RUH DOMRAIK ZHER
RMOHD W@ FROMRCRYHMHRSHDIRY/R RXUEO 2V Z HDHUASROUEG! RUHXUQ) FRP SIDFHZ [\ CSSTFCEGIQY VOIS B XTUMRYY LGFOXAQ) P+ 0 3V

, QOGAWRY \KHLH DUH UMY DXRFADAG Z 1\ @LIHVAIBIP DX CRMUGY | RURIFDOMOY RUFRP P HADOWDBILFOGQ) [P RY REHY FRIWRYHUXQ/ SRMMNDOSUREGP V
Z 1\ SURFHW\FDIBI XS SURFHW/ U-SURGAFLELNY \WEELAW IMXHY FRP SIDQFHZ W JRRG P DX CRMUGY SUTRNHY GWRQIMMER COGWP HY DYDCHE@VR WY P DMIDY ( YHRLU
RXUFRGDER.DRLY REBQ UIXMRY CESRYDOIRUDQ R RXUSIRGANFDQECDM/ \KHIH 1V QR DAKUDICFH WDAP DX CRYUAY Z LEDEH DEGVR P 04 CRMUH \WH CESURYHS SURSPWIR
\GHAL LFDARQY CFAHBBEBH R WH) * $ RURMHUUIXORY DARRIMAY VR SURGKFHWQ K] | LFLHATXCOMNAY\R P HAARH UATXLUHP HQVI RUWH SRAQIODXEK R WH SIRGAWRUWR
P HAASRMQIIO XMUHGHP DQG , | RXUP DX CRAMUHY DUH XQUEG W SURGAEH VK | LELHANXOQMEY | RURIQFDOWDY RUIRUFRP P HIADT DR FRP P HIADT] DARQHIRWZ RXGS EH
LP SDLHG Z KLFK Z RX@BKDYHDQOGYHYHH | HFAWRQRXUBXMQHW | LCDGADCAROGURY BXOVR RSHDMRQ/DOGSIRGHW

5 MNV5 HDWG\R* RYHLGP HMB HIXIDARD
* HFRX@EHDGHIHD Ol ARG L KHDGMFDIHIHRP P HDKUAAKEMBQIDE FKDQIHWHP DINHNVRUP HAFDOFDIHRUKHDGMADUIHFRYH.DIHIQ\WHS 6

2Q0 DK 3UMGHAR EDP D \LIGHS \WH 3 3DIHABURKANRY DOG$ || RECE®I &DHS AW 3/ WH3$&$~ DQGRQO DUK KH\LIQHG WH
3+ HIGK & DUH DG ( GFDIRQ 5 HFRGAADARDS AV 3/ FRIDAMHY FRP P RID UH HUMG\R DV\WH? + HIBMFDH5 HRP / [ © 7KH+ HGMFOH5 HRP / 7 LGFOGHED
QP BUR G UXGVUIDEQ KHIEN LOXIGFH \WHSRYIMRQR KHIGMADUH FROGMNROV VR UHP EXWHP HOWRUKHDBNFOUHVHLYLFHY SURMGHG VR 0 HAFDUWHDQG0 HAFDG SDMHOV
DOGRAHUKHDIMFDUHSRIR. WHRPV 7 KIRIK WHQY. P INGQ SURFHW \KEWBQMICFKDQI HY KDYH EHHD DG FRQMMH R EHP DEHVR WHPXUHAK WP | RUSD) LQJ | RUKHDBNFOUHLO
WHS 6 LFOQQ) FKOQIHY/P DEHVR H WGP HAFDCEHH IWAR FHIBEQS$ P HIFDQYZ KR GANHGLOXUDGRH FRYH.DI HDQG\R FRQEQ RUBHBFHKHDIKFDUH ARV \KFK VB! UHAQ)
RUFRQBMRQQ) UHP EXUHP HAZP RXQN | RUKHDGKFOUH VHIYLFHY DG GXIV DQG P SRUQ) DEAMRDOW HY 1 HHY DQG UHEDM REQI DIRQY RQ SKOUP CRHNAIODG P HAFDDGHMFH
FRP SOIQHY 7KLY GIMIMRY Z DVRGHR \WH P RUNARP SUMKHQUYH DG ML QU LEDQAMH RUP VHYHUH SHIHRHGE, \WHS 6 LOQ\KH KHDIKFDUHLQBOMY  DQG KDV MIQI LFDQ® FKOQIHG
WHZ D KHIGSKMFDUA LV I LQDGRHG B\ BRI JRYHIP HBODOG SUYDM LQAUAY 7 KLY GILMIMRQ KD/ P STRMG WH VARSH R KHDGKFOUH LOUXUDGRH DG LGAHQIYHY | RUFRQMP HY DG
LQXUDGFH FRP SIQHY [PRY RAHY $ GAURIDIM \KH + HOWKFOWH 5 HRP / [Z v SIRVIMRQY Z HH GRLIQHSE R HFRXUIH SURVIGHY \R 1G5 FRUWADYQIV 1Q \WWHU FIQFDC
RSHIDARY/ 3KOWP CFHANDY WHEUHHOAD MUIQU LFOQASRIR) R \WH FRINR SIRMAQ) FIH 7 KLY HYLLRGP HAKDY FDXVHS FKOQIHY LQ \WH SXUKDUQ) KTEW R FRQUKP HY 006
SURYIGHY DG WAXAMS LQ \GHALLLF DWRNRD R \WH SUAQ) GHIRIDIRY SIRGAMHBRIRY DG XM DARY UMEZ. \KURXQAQ) SKOLUP CAHFIY 7KLY DMWMRQ PD. BAXAMQ
SIRAWZ HP D FRP P HIAD] HRUSURP RMLQWH I XMUHEHQ) FKRHD GBI NXHQ® RUWH SUFLQ) EHQ) \KEWTQIDE GZ HIHG $ VWKLY WEDH LWA/GL I LEXTOMR HXP DMWKHI X@
H WOAR \KHAUFWRULGAUHANP STAAR WH+ HOBRFDUHS HRP / 7 RQXV




7 KAVH VKRMIDOFKDQ) HY FRXTS HQEIO XUWKHUP RALFDARQY R \KH H MY AP R SUYDM SD RY DQG JRYHIP HUWSUIRIUP V \WAK DV0 HAFDWH 0 HAFOG DOG \WH
GVIIM &KUTHHI + HIO , QXUDFH 3WRIUP  FUDIRQ R JRYHIP HOMSRORIHG KHIGKFDH LQXUDFH \RXUAY RUVRP H FRP ELCDIRQ R ERN DV Z HIDDY RINH ROQIHY
5 FARKRMUCQ) \WHFRYHIDHR P HAFDOFDHIQWHS 6 FRX@S LP SCRARH UHP EXUHP HOWRUSUHAUEHS GXIV DQG SKOWP CRHANDY LFOGQ) RAURXUHWNARP P HIADOSUIRGAW
WRHZ H DG RAUGHYHBSP HMWRUFRP P HIADT) DARQ SDNGHY DUH PAUM® GHYHBSLQY) RIWRH\KDAZ HP D FRP P HIALDD] HRUSURP RMLOWKH I XMUH |, | UHP EXUP HOWVRUWKH
SIRGAEW Z HFXUWH® FRP P HADT H RUSIRP RM D) SIRSEWZ HP D FRP P HIADD H RUSURP R RUCSSURYHG WHIISHANF FOQEGM LV \KEWERND UHEFHE RURKHE M
DGYHYHD O HRARG LO WH I XMUH RUUHEDAM FEQIDIRQY DARADMG Z W \KHP  DUH VEWBRMID LGFUDHE WFRXTS KDYH D P DMIDODGYHYH HIHRARQ RAUUBXBINRG BXMCHN
I LDCACCAROAMRQRIAKOVR RSHIDIRYY

([\WIEQ) P HIFDOEHH IW\R WRVH Z KR FXUHQ® @FN FRYHIIH Z LOXINHD UHKOLQ \KEWSQMOFRWW R \KH S 6 |HEHIOIRHGP HOVZ KIFK P D | RIFHIQULFDQN
DEAWREDCFKO H/AR \WHKHIGKFDUHAM AP LOWHS 6 0 XFK R \WWHIXQAQ) | RUH SDQGHGKHDIWFDHFRYHIIHP D EHVRXIKWKURIK FRUIADAQIV : KIBIVRP HR WHH\DAQIV
PD FRPHIURP UDI L JUDAUHILAHAHY LQ GHIVHIQ) FOUH 1P SIRIQ WH HIHRAMHHW R SUYHQIYH FOUH DQG HKDGRGQ) \WH RYHDETXODW R FOH P XAK R \KH FRW
\DMIQIVP D FRPHIURP UHAQ) WH FRIMR  FDUH DG LGRUDHS HIRIAHP HOATRAYMY &RWAR FOUH FRX@S BH UHBFEHG I XUWHUE! GHRUMDMQ) WH BYVHOR' UHP EXUHP HOWRU
P HAFDOHYIFHY RUSIRGEW (FOAQ) RUDY SIRGANZHP D FRP P HADT H RUSURP RMLO\WWH IXMM  RUB. WMMRMY FRHIDH DOG \WHIE\ X\ DARQ R P HAFIC
\HYLFH/RUSIRGFAW , QHWWHUFDVH DUHSRIRQLOWHXMI DIRQR  RUUHP EXHP HOVRUDQ SURGKAWZ KLFK Z HUHFHYHP DN CSSURYDOLQWKHI XWXMUH FRX@S KDYHDP DMICC

BGYHYHH T HANRQ RAUUBHXBANRQ EXMCHN/ 1 LA DCFRQGWRQRUUHXAVR . RSHDNRY/

6 HYH.DOWEA/ DQG SUYDMHQME/ QMDD P RXQIMG GI DOFKDIBI MR WKH-+ HOIGNFOMS HRIP / I7. LQSDMAXOU \WHS &$  DOGWH  FRQMXHVR O DM YDURXYDSHRV
R WHEIMDIRY 2 Q-XO \WH8 6 6XSUHP H&RXWIHHIDID XSKHIBWHSIRYIMRQ/R \WKHS &5 DAMKH DV FROUMANRGDD + RZ HYHJ WHS 6 6XSUHP H&RAWNKHTS WD
WH®GI MDIRQLP SURSH® UATXLUHG WHWEM/R H SDOGWHUO HAFDIG SURIUP VAR FRYHUP RIHLQAYIGOY $ VD URKEWABIL KDYH DFKRIFH DR Z KHKHUWH Z 1QH SDOGWH
QP ELUR LQAYIGOYFRMHIGE WHUURS-RAYHWEMO HIFIG SIRIUP V 6RP H WM/ KDYH QRAH SDOGHGWHUO HAFDIG SRILEP V OQG KDYH FKRHD R GHYHES RMHUFRWY
\DYIQY DQG FRYHIIH P HDAXUA/ R SURVIGH FOUH VR FXUHQ® XQOKUG [QEYIGOY 0 DY R \WHH HIRW \R GM KDYH LGFOGHS WH LOXYWANR) R 0 HAFDIG P OQIHG FOH
SIRIUPV 7 KHP DOQHULQZ KIFK \WHHFRWADYLQ) DG FRYH.IIHP HDXUAY DUHLP SBP HQAG FRXTS KDYHDP DMIDCOGYHYHH | HAARQ RUUHSXBMRY BEXMGHN | LDGADCAROGURD
RUMAXWR RSHDIRY

) XU \KH KHDGNFOUH U XY HYLRP HADYVHHR M QU LFDQAFKDQ) HYLQ UHFHQAY HOWY DG Y MMIIQI O] / HIMDWYHIQWIAYHAR P RAI @ MWUSOFH RUBSHI
WHS$ &$ DO MARDOFKDEBRIHY KDYH FROMXHS © H FDQCRASUHARWAH LP STRARQ RUBXMCHV R 1XMUH B MDMYH DQG GI DOFKDEBIHY/ R WHS &$ RURKMHUDSHFWR WH
+ HOGNFOUHS HRP / [ RURKHURKDQ HVAR WH PXUMQADY. VDG U XOMRYY 7 KHILQDGADOP SCAAR 8 6 KHIGKFDUHUH R GILVEMRQRYHMWHGH WHZ \ HOWZ LODG-BHIGRQ
DQ® EHUR DAY LFOQAQ) \WHSRIFLHY UH GRAMGLQLP SBP HMY W XDIRQY DQG I XEITFH DG FKOQ HYLQVDBY YROP HY/| ROWHISHANY O HRAGE. \WHGILMDIRY ) URP
WP HVRWP H GIMDINROLY GG LOMRGFHE DG SDAHGLOWHS 6 &R \WDNRXG\WIQULFDQ® AU HWHWEMRY SIRYIMRQ/IRHAQ) FRYHDIH WP X HOMDXG
PO R SKOUP CRHANFDOSURGAW | QDBAMNRY WILG SOV SD RUFRYH.DIH DQG UHP EXYHP HASRIALHY DUHR W UHYMHG RUIQMSUAMG LOZ D VIKDAP D LIQULFDQ® O HAA
RXUBXMQHW DG RXUSIRGEW

CXUQ KWW HIQRILFH [RP HJ3WMGHAT P S \KSSRUMG \WH HSHIDR DDRUSRMRVR \WH$ &$  3UMGHWT P S DR IMKHS DQ H HRXAWH REHULQ Z KIFK KH
WBAG WDAMEY KLY OGP LQVADARY SRR \R VHHN \WH SURP SA-SHDOR \WHS$ &$ DOG LQ Z KUK KH GLHARG H HRAWH G-B0MY HQW DQG | HEHIODIHARYAR Z DYH GH HU JUI/
H HP SIRY/IURP RUGHD! WH LP SBP HQBNRQ R WH SIRYIMRQVR WHS$ &$ \R\WWHP O LPXP H WOASHP MKGE Q7 &R KDY HIRMS GILMDIRQ DA EHIY FHWEIQ
SRMRY/R WH$ &$ LFOAQ) EXWRAIP MG\R\WH7L &XWDIG-REVS PASDMGIY' HAHPEHU  Z KIFK LGFOGHE DSIRYIMRQWWDAHIP LCDM/ARHSHIDOY XQEHMHS &$V
|GAYIGDOP DUEM HIHAMH - DY DV'Z HIDDY/ \KH %4 SDMYOQ 9XGI /S PAR SDMGLQ) HEXOW ZKIFK [PRY RMHUWQIV USHIBG \WH , Qa-5HIG-Q/
30 P HY$ GIMRY YRGB Z KIFK Z DVHAEDKHGE \WHS &$ DGZ DVIQMIG-GWR BHBAHWHIDMR JURZ WLQ0 HAFDM\SHAQ

$ GAIWRDOD Q' HAHPEU D AMUPAFRXNQ 7H DY KHTS \WDAKH LOE YLGD0P DQEDM LY XGFROAMARDO0NE WDANKH BIAR \KHS &$ 1V \MHIHRH LQYDIG 2 Q
CSSHOD WH) LK &LUPXMERAWAR - $ SSHIY DH LUP HG \WH KREEQ). RO WH LQAYLGODP DOEDM EXLHP DGHG \WWH FDVH EDFN \R \WH BZ HUFRXWAIR U-DWHW Z KUKHUDQGE KRZ. \KAK
KROLQ) O HAV\KH YDIGW R \WH MR WHS &S 7KH) LI &LUPAVY GHAMRQ RQ WH LQAYIGO0P DQEDM Z DV CESHIBG VR WHS 6 6XSUHP H &RAW2 Q-XCH WH
BXSUHP H &RAUKHIS \WDAKH STIQMY FRP SIMHG R \WHWEBM R 7H D/ DV Z HIDDV Q<P HIRXY RIKHU MY DQG FHIBIQ LQAYIGAY GG GRAKDYH IQEQ) \R AKDEBIH \WH
FROMMANRCDIN R WHS &% VIQEYIGOOP DUEDMOGG DFFRAQIO YOFDAMGWH) LK & LUV G-AMRQ DG LOXKAME WH QMMPNRXWAR G\P IMAKHFDH $ VDUAKOMEHS &$
Z L@UP OQIQHI HANQ W FXUWHQWRP | RUWH | RIVHCE®! 1 XM KRZ HYHU Z H FDQQRASUIHARAZ KDADGAMRDORKDBQIHYP D DUNHLQWKH I XMUH \WWH RARRP H\HIR RUWH
[P SCAADQ. \WFK CRMRQVP D KDYHRQRXUBMGQHW




7 KHYAGHD OGP LQWDARQDOR LQNRGHA-G YOURXVP FDAXUVIQ  |RPMQ) ROKHIGMFIWHDQGAXI SUAQ) [QSOMEXOU) RUH CP S RQ- DO 3UMGH
YAGHD IMKHG DO H HRAWYH R EHWDNQUDMS DVGHADOHIRT HASHIRG | RUSKUERAVR RBIQQ) KHIGK LOXUIIGFH FRHIIHWURAIK \WHS &$ P DINASDFH Z KIFK EHIDQRY
) HEDDW DG WP DGHG RSHD WURKIK $ XIXWAY 7 KH H HRALYH RGHUDOR LQAKRMS FHAELQ JRYHIP HABODIHAHY/ \R UMEEZ. DQG UFRQUGHUWHUH W)
SRIAHY DQG UGV \KDAIP IMIFFHW/ \R KHIGKFOUH LGFOGQ) TP RQY RKHY UH CP 1QQ) 0 HAFDIG G-P ROXDIRY SURVRN 0QG Z DYHUSURIUZP V\KDAGFOGH Z RN BIXALEP HOV
D05 SRIFLVKDNFUDAM XQCHHWOY  EDUIHY VR REEIQIQ) CFRHWAR KHIGK LOKXUIDFHFRYHIDIHWURAIK 0 HAFDIGRUWHS &$ 2 QWWHGILMDMYHI URMWKHS P HIFDD5 HAH3@O0
$ PR ZD/\JQGIQR @7 RQO DK ZKFK 1O UHBYDOASDWHIP LCDAY \WH WEIMAY 0 HAFOG GXJ WEDMADS PAO® \HADNV R DAXJYV DHIDIH
P D4 CRMUHUSUFH | ROMQIGIVRXUFH GXIV DG LQQRYDRUP XAISBIVRXUFHGXIV BHILQRQY) - DAY $ Q@ 1Q-XO \KHAGHD DEP LQDARQ UHBDVHS DQH HRAYH
RGUHIN®E 23URP R &RP SHIMRQLOWHS P HIFDD( FRIRP\ * Z LW P XGISB! SIRYIMR/ 0P H5 DABFUSIRO GXIV , QUAGROH RO6HBAP BHU ++6 UBDHGD
3 &RP SUHKHMLYH 3O 1RUS GAMMQ) + LK UK 3UFH/ WDARX@HY SUGASBYIRUGX) SUAQ) WRP OQG \VFIWVRXD YOUHIY R SRIMMOGI MDAYH SRIFLHY WD RN/
FRX@ SXWXH DV'Z HIDY SRVQINIODEP LQVRDAYH CRNRQY/ + + 6 FDQVENHVR DOYDOFH\WHHSUCASEY $ QG LOSXIXW  WH, Q@IRD5 HSAIRDS AVG 537 Z D/AUIGHGIOR
@ ZKFK Z16 PRY RMUWMQV D7 8 6 ' HEDW HMR + HIGK DQG + XP D 6HYIFHY 3++6 W QURMDM WHHIQ SUFHR FHABQ GXIV OQG ERBILEY WDAKH
&HOMY IRUO HAFDH 0 HAFOIG 6HYFHY &0 6 UHP EXWHY XQGHU0 HAFDUH 306 OQG 30W  DIMRXIK RID KLIK H SHIEWUH MQIBI\RXUH GXIV \WDAKDYH BHHD
DSSURYHG RUDAGDAV \HDY  \ HDW/|RUBIRRILFY FDQEH\HBRAGE &0 6 |RUGHIRIDIRY Z WK \WH GHIRIDMG SUFHVEN.G) HIHAAE R \ HOLY DMV \HBRMRO\ HU 7KH
QHRIDAG SUFH/ ZKIFK Z LGOI WEHRP H HIHAMH 1Q ZQEH FOSSHS DAD WBIMRY FHOQ) SUFH %-01QQQ) 1Q 2 AREHU WH ,5$ ZIEDOR SHIDM H GXJ
P DX CRXUHY \WDNGRIDHSUFH/R 0 HIFDH3DW6 005300 GXIVDADUDMIUDMARDQWHDMR LQOIRY 7KH,5$ SHIP IWVWHEHAMBY R ++6 \RLP SBPHOWP D) R
WHH SIRIMRQ/AMURXIK IXEDIFH DYRSSRHGR I XDRY | RUWHLQMIO, HIY 0 DK CRMUMYWDNVDIOR FRP SO Z MW\WH,5$ P D EHVXEWMAAR YDURXY SHIOWY LFOGQ)
AYIOP RHBY SHIDOWY 7KH,5$ DORH \WIB/HIDIFHG\MEMAHY | RUQAYLGOY SXUAKDIQ) KHIGK LOXDIFHFRYHIIHIOS &$ P CUNHSIFHWURKIK SO\ HU

7 KHH LY XQRHYBIQIV DY\ Z KDAKHIGKFDUH SURIUZP V DG W XTMRQYP D BHLP SBP HMG RUFKDQIHGE DARH | HEHDODQG RUMBM GYHOIQ\WWHS 6 RUWHHIHAAR DQ
IXUUHEI MR RUBIXDIRY ) XUKHIP RUH Z HFDQCRBUHAFAZ KDATFIRQAKHYAGHD OGP LQVADIROZ LAILP SBP HONQFRIGHAIROZ W WH+ HIGK5 HRWP / L2 + RZ HYHJ WY
SRWEBIKDANKFK LQUDAYHY FRXTS KDYHDQ DGYHYHH | HRARQ RXUCELOW \R REBIQ DESURYDCDQG RAVKFFHM X FRP P HIADT] HSURGEWIQWHS 6 LOWKHI XUHUH Dy DSSIFCE®!

: HDUH\KEMAMR LQSHRNRQ DG P DUNANKUHADORHE \WH) * $ \RGHMP LOHFRP SIDGRFHZ W UHIX@RY LHTXILHP HON , | WH) * $ 1 LQGANDAZ HKDYHI DBGWR FRP SO \WH
DIHA FOQLOMMAMD Z LGHYDUHIVR HY RIAHP HQAZRIRQVZ KIFK P D\ P DALIDED Ol HFAARKUBXMQHNRSH.IDIRQY

© H DU \WEMPAR LOSHAIRQ DG P DMHMWKYHADGFHE, \WH) ' $ R GHMP LGH FRP SIDQFH Z WK U XOAY WIXUP HON | \WH) " $ 1LGB/ WDAZ H KDYH | GG \R

FRP SO Z W RGHRUP RUH CSSOFCEGI MU HOMWHDIHR FOQLOXMYAMDZ LGHYDUHV R H) RUAHP HOATRIRQY WDQILGY | URP DSYXETF Z DI GIWLAR P RUHVEYHIH\DGRIRQY
\WFK DV

ILCHY LOMGRNRQY DG AYICBH DAY

UHFDID GHMQIRQRUVH] XUHRI RAUSLRGFW

\WHIMKXOFHR SXEQF GRIFH/RUZ DLQQIV

RSHIDIY UAXMRNRQY SDMPOK\SHMRQRARIDKXNERZ QR SIRGAURQ
HXIQI 010" WHXHWVIRUD N FBODFHR QZ SROEW
ZWKGIZIQ) D N ROODGFHDHG JUQMS 06

FUP LDOSRHPWIRQ

2 XUI DOUH \R FRP SO Z 1AW CESTFTEG! WAL HOW FRXE B0G VR DQ HJ RIA-P HOALRMRQ WDAP D KDYH DQ DEHYH HI HAARQ RXUI LCDQRLOOFRQBWRY DQG XAV R
RSHIDARY/

7KH) ' $WOEONR UHMH DOGDSSIRHGH. SIRGKAVP D EHKIQEHHGE, DYDUHIVR | DRRLY LOFXAQ) EXGIHADQGI XQAQ) GYHY CHMNRKIHDQGIHEIQNA SHIRQQHD
VIMRY UHIXOWY DQGSRIA AKOQIHYDQG I GEDCKHIGN FRGAH.QV

7KHOEQNV R \WH)' $ R UMHZ 06 CSSIRYH G SIRGEW FOQ EH OIHRMG B DYDUHV R 1CRARY LGFOAQ) JRYHIP HWEXGIHADDG IXQAQ) GYHY \UTMALY
UIXORY OOGSRIA AOQHY WH) ' $ 9V DOV R KIUH DOG WABIQNH. SHYRQQHODOG CFAFBVKH SD P HOAR XVHUIHAY DQG RMFURYHOWWDAP D RKHZ VA DHHRAAKH) * $1V
CELOW \R SHURP  URAMCH | XGAMRY |, Q DEAMRY JRYHIP HONXQAQ) R RKHUJRYHIP HADIHIFHY WDATXQG UAFDUAK D5 GHYHBSP HOADRYINAY LY \XEMPAGR \KH SRIMFDC
SURFHW Z KIFK LV LCKHIH® | LG DG XQEHAREEG ' IMXSWRQY/DAKH) * $ DOGRM-UDJHIAHVP D DORVEZ \WHWP HQHHADY 1RUGH. GXIVAR EHUMEY HG D06 RUCSSIRYHG
B QGFHADY JRYHIP HOAIHEFHY Z KIFK Z RXGDEYHYHD O HRARXUBXMCGHWY ) RUH TP SB! RHAHOWHYHIDO HILY LFOAQ IRJ - @ VEHILQQQ) RY' HA-P EHU
WHS 6 JRYHIP HYWDNKXWWERZ QVHYHIIONP H/OQGFHVEQUIXDMARY DIHFHY KK DARH) ' $ KDYHKOGWRI XUBRXIK FUMFDOHP SR HAYDQG RS FUMFDCTR YN

7KHCEQVR WH) ' $ DG RMHIIRYHIP HOANIHFHAR SURSH® 0P LQMMAHUI XQRIRQVLYKLIK® G-SHIGHWROWHEYHYR JRYHIP HONVXQAQ) DOGWHIELONV \R
ILEDNH - BOG-KLS CESRIQR HQV [P RQ) YOURXY ICRRY ' HD VIQ I LAY RUWSDAQ) N SRUMRQY FRXG \LIQILFDQ® [P SCAAKHCE@MV R WH) ' $ OUG RAHUDIHARY\R
| XOLADMHU XGRNRQ/ QG FRXG I B DI [P SORAHDENFOUH DG WH SKOUWP CRHANDO. QBN




2 XURSHIDIRQY DQG LHDMRQWKLSVZ W | XUMUHFXWRP HY SURMGHY DQGWILG SOV SO R/ Z LE@EH\XEWPAR DSSTFDEG DQIWNENEDAN | UDXG DQG DEXVHDQG RKHUKHDGKMFDUH
@ZVDQG HIXDMRYY ZKIFK FRXESH SRHXVR SHIDIWYIGRXAQ) FUP IGDODQRIRYY AYIOSHIDANY FRQADANDOGEDP DIH/ UHSXVIMRCDCKDLP DQGGP IQMKHGSIR IWDQG
| XU HDLQLQIV

+ HDGMFDUH SURYIGHY DG \MLLG SOV SDRY/Z L@SM DSUP DY URBILQWH AR P HIEDINRQ DOG SHAUSINROR D) SIRGAWDQEM/| RUZ KIFK Z HRBIQP DINHNY
DSSURYDD 2 XU XMUH DUDQIHP HQWV Z W SURYIGHY \LG STV SDY RY DG PXOMRP HY Z LEVKEMPNKY \R BIRDBY  DESOFCE®! | UXG DQG DEXVH DQG RMHU KHDGKFDUH @7 V OQG
UHIXDIRQARDAP D FROMELQWHEXMGHNRUI LCOGADCOUDQI HP HWDQG UHIDNROKLSVKURXIK Z KLFK Z HP DUNHMHTIDOG AVMEXMOQ. SURGFWDAGAM/| RUZ KIFK Z HREEQ
P DUHAY) CBSURYDD

5 FAMEWRQVXQEHUCSSIFE®IS 6 | HAHDCDOG WM KHDGNFOUH @YV OQG U XDWRQYLGFOGHWH | RTBZ Q)

\KHIHGHDCS Q. LFNEDFNG\VBMM 3$. 6° SURKEW [P RY RKHAMQIV SHYIRQYY/DGHIMY I R NGRZ LQIO DQGZ LAX@ \RIFMY) RIHIQY BFHYQ) RUSIRMIGQ)
WP XGHDIRY AUHA® RUGALHA® 1QFDK RUIQNQSE W LOGFH RUBEZ DG HWHIWH UH HUDOR  DQLQEYIGD0! RJ RUWH SXUKDH RGHURJWHFRP P HIEDIRQR DQ
JRRGRUVHIYLFH |RUZ KIFK SDP HWP D EH P DEHXQGHUI HEHDOKHDGNFOUA SURI P VAKAK DV0 HAFDHDQG0 HAFOG $ SHYIRQRUHQIMY GRAYCRACHHG VR KDYH CRMOC
NIRZ BGIHR WHS . 6 RAGHAL LF LOMMVR YIRDMIQR GHAR KDYHFRP P LWHG D YLRDMRQ

| HEH.DO DOHFDIP V@Y V [GFOGQ) WHIHHIDO DOH&@IP V$ AMP SRH/FUP LQDCDOG AYLOSHIDIWY LFOGQ) WURKIK AYICY KIMBEGZ HURUTXUEP CRARQY DICIQW
| QEYIGOY RHQMEY| RINGRZ LQIO SUAHIMY RUFDAMCQ) \R EHSUAHOMS \R\KHI H3H.D0) RYHCP HWFDIP VIRUSD: P HOAKDADUHI DOHRUI UXGXBRARIP CNGQJ DI DOH
WBAP HQWR DYRG GHRUHDHRUFRGAHDODQ REQIDNRQWR S PR VR WWH | HEH DO RYH.GP HQW, Q DEAURY \WHIRYHP HOWP D DAHWADADFOIP LFOGQ) WP VRU
VHYLFH/UAXGIY) | URP DYLRIWRQR \KHS . 6 FROAMMAN DI COHRUI IDXGXORWFDIP | RUSKERAVR \WHFLYLO) DOH&@P VS FW

+,35$ P SRH/FUP LQDODGG AYIOICAMW | RU P RY RMHUWQIV NRZ IQI® DG Z LAX® H HAXMY RUDHP S R H HRAM DVAHP H\R GHUXG D) KHIGKFDUA
EHHIVBIRIUP RUP DN | DOHWBAP HQWVUAIMEY \R KHDOKFDUHP DARLY 61P LOUVRWKHS . 6 DSHYRQRUHQMY GRHVQRAGHHG\R KDYHCAMOIONGRZ GGIHR WH MM
RU\GHAL LF LOMVYR IRDMIWOQRGHAR KDYHFRP P WG D YIRTIR)

\WHI HGHIDOBK\ MADQ3D P HBXQKLCHS VR 3336$ " UNXLHYOSSIFDEGIP DX CRAMHYR FRHIGEXIV GMFHY BRBILFY DJGP HAFDOWSSTHYI RUZ KIEK
SO P HQAVDYDMEGIXQE0 HAFDM 0 HAFDG RAWHEKIGBHIV+ HIGN , QXUIGFH3WRIWP  Z W \SHRLLF H AFBIRYY \R BERVED P HOVDGRMHMEQIHYR YOOH
SURNGHG GAUY WHSUHMRAVA HDR SK MADQY D/GHIGHEE, VKK @7 FHYBIQ RMHUKHDGKFDUH SURVIGHY BV 1Q IRUSD P HQNP CGHLO DOG\WFKQ
KRGMIY DV Z HIDDY FHYBIQ RZ QHYKLS DQG LOYHAR HALQMIMN KHIS B\ \KFK SK\ MADDY OQG \WHULP P HADM ICP O Z KIFK LGFOGHY DOQDA@W FRIBAIRY DG
BRI REQIDIRY/

DRI RXV\WIMDQG | RUAI Q@Y VDG W XDNRQY \XAK Dy MM DQINLFNECFN DQG | DOHFDIP V@Y V P D DSSO \R\OBYRUP DUNHIG DUDQ) HP HQWDQGFOP VIQYRYIQ)
KHOGKFDUHLMP VRUVHYLFHYUHP EXUHGE. QRO JRYHLCP HIBDMLG SDWV SDRY LFOGQ) SUYDMLQKUBY DG

\RP H B @¥ \/ UATXLH SKOUWP CFHANFDDRRP SDQHY R FRP SO Z W \WH SKOUWP CRHANFDDLQGA 1V YROQEY  FRP SIDQFH JXLGHICHY DG \WH UHBYDQAFRP SIDFH
IXEXFH SRP XODMS B WH | HEHIDOJRYHIP HOADQG P D WNXUA GXI P DX CRMUHY VR UHSRIALG RUP DINRQ UHIDAG R SD P HQW DG RMHUMBQUHY R YOOH \R
SK\ IALDQVDQG RAHUKHIGKMFDUH SURVGHYRUP DINANY H SHIEUMUBY

( 1RW\R HQXUH WDARXUBXMGQHN DUDQIHP HQN Z [\ \KLLG SO Z LODFRP SO Z 1W DSSTFE®! KHIGNFOUH @Y V DQG WHIXDIRQY Z LAOLQYRYH VKEWERMOFRIV |, WY
SRWEGI\WDAIRYHIP HOEODAKRUMAY Z LOFRFOXGH WDARXUBXMGHN SIRNFH/P D GRAFRP SO Z W PXUMHDARII XXUH WEMMY B XDIRQY RUFDH QY. [QRVQ) CESIFLED!
| UG DQG CEXVH RURKHUKHDGKFOUWH @ V OQG BIXTMRYY | RAURSHIDARYY DUH I RXQE W EHIQVIRIMRQR 0 R \WHH@Z VRUDD RKHUIRYHIP HBDUH XDNR/ \KDAP D
R XV ZHP D EH \XEVRAIR W QL LFDQARLYLO FUP LQRDDQG OGP LQANDAYH SHIGWY AP DIHY 1LGH/ P SIMRP HWH FOMRQ R SIRGAWDQEEM/ 1R JRYHIP HW
| XQEHG KHIGMFDHSURIUZP V \KFK D/0 HAFDHDQG0 HAFIG Q\IRJIHP HOAMFRUERXOOEP DIH/ BEXEMREICKOP AP LQVKHE SUR IWDQG ! XUWUHHILQQIV DOG\KHPXUEE HA
RUBMUKAMUICQY R RURSHIDIRYY | 0Q R \WHSK\ ALD)/ RURKHUKHDBNFOUH SURVIGHY RUHQIMVAY Z W Z KRP Z HH SHAAR GR BXMCHNLY | RXQG R EHQRWQ FRP STOFHZ W
CSSOFEGI@Y V WH P D EH\XEMAAR FUP LQDD ALYLCRUDEP LQMDAYH\DGRNRYY LGFOAQ) H FOMRVIURP JRYHIP HOAXQEHGKHDWFUHSURILLP V




2 XULQMODOARP SWMUM WP V RUWRHR IWVWILG SOV YHRERY FRIER DALY RURKHUFRQADRRLY/P D BHVXBEIMRAR YDUIRXV | HEHIDCDQG WM FRQ) LGHOWDMWY DQGSUYDR
Q@7 V1Q WH8 QMG 6B/ DQG DEURDG DQG FRX@ VWMBLQ M MRP 1 DLOXUHY VHRXUWY BIHDRKHY RURKHJGMXSWRYY DQ R ZKIRK FRX@ KDYH D P DiMIDCOGHIHH THRWRQ RXU

EXMQHY

1 XP HRXV QM DRI QDNRID | HHID SURMGACCONG WM QY V LCFOGQ) WM SUYTR @QF V' \XFK DV\WH &0 R QD& RQMP HUSWYTR $ PV WEIMVHRXUMY EWTFK
QRIVLFDIRQ DG LQ RUP DARQVHRXUMW @/ DQG | H3H.D0D0G WM FRQAP HUSIRMANRQ O VIRYHQWHFRTAIRY X\VH DOGAVFRKMR SHIRDOQRP DIRY , QDGAMRY P RW
KHIGNFDUA SURYIGHY Z KR P D L \KH XM SUAAUEH DG GVGHOH RXUSURGAN 1O WH 8 QMG 6\BIL DG UAHDUK LOWWANRDY LQ \WKH 8 QMG 6\BIMY Z W ZKRP ZH P D)
FRODERDMLQ\KH I XMUH D2 FRYHIMG QMY \KEMPAR SUYDR. DG VHRXUMY UHTXLUP HOVXQEHU+, 358 $ P RQY) REHAWMQIV +,7( &+ PONY/+, 33 $IVSUYDR DOGVHRXUW
WBED.B/AUHA® DSSTFCEGIVR EXMQHA DARADM/ LQE-SHIGHONRQURRY RUDJHVR  FRYHIHS HMMEAKDABFHYH RURBMEIQ SURMARS KHIGK LQ RUP DARQLOFRIGHAIRQZ LW
SIRMAQ) DVHYIFHRQEHDD R DFRYHIGHIMY +,7( &+ DORFUDMGIRUGE WAYR AYIOP RHEBY SHIDWW/ [P HIG-G+,3$ $ \R P DNHFLYLCDQG FUP LDCSHDOW/ QUHA®
DSSIFCEGIVR EXMGHA DARADM/ QG J DYH WEAM DVRGH VIHHDOGH. DAKRINY \R | LB ALYLODRAIRQY | RUGP DIHY RULUGRMRQY L HEHDOFRXUWAR HJ RIAHWWH I HHIDF , 36 $
@ VDQG\HN DARLCH M| HAY/DOG FRWWDXRADMG Z W SXUKQY) |HEHICAYIOTAMRYY : H RUAWHFRYHIHG HOMY Z HHYDIHZ W FRXT EHVEMPAR DZ LGHIDQHR SHIDWWY
DOG\OQRIRYY/ XQEHU+ 38 $  LFOGQ) RUP LODOSHIDOWY UL WHLQRYIGOWm [GHWLDE® KHIGK LG RUP DARQP DQEGHG B\ D FRYHIHG HMWV I GVFBRHS LQ D P DOHWDAY QR
DAKRU HG RUSHP WG B +,35$ ) DOUH \R FRP SO Z \W CHSIFLEG! +,3$$  UATNXLUHP HONV RU RKHU FXUMOAVOGG | XUAUH SUMCR @7V DQG UHIXOMRQY FRYXES UAKOMOQ
JRYHIP HMUOHI RFAHP HWRIRYY LFOEQ) WHLP SRIMRQR \LJQLLFDQVSHIDIWY  FUP LDCDQGAYIOICEONW DQG RUDGYHYHSXECANW \WWDAQHI DAYHD 0| HAVRXUBXMGHW

0 RURYHJ ZH UHD RQ RULQMEDODGG \WLLG SOV SURYLGHS LQ RUP DIRQ WRKQREI\ W P \/ DG CESTFDARQY R \KSSRVRXURSHIMRQY 0GR P DIQEQ DOG SURFHW
FRP S0 LQRUP DRQ LFOGQ) SHYRTOLQRIP DIRY FRQIGHMOBXMGHW LG RUP DIRQ QG SRSUHBY LQRP DIRY |, | \KHH LG RIP DR WRKGRBI\ \X AP\ DUH \KEVMPAIR
A EHYHRXUMY DRV RUDUH RKHZ VA FRP SURP MG GXH WR R EHLDAERNY KXP DQ HURURUP DOFDOGFH MOMP HURY RURKHZ MH IMP DL DGYHYHD P STRARUBXMHN
AVXSARURSHIMRYY RUGDG VR WH G \WHWGEIKRIRD FRIXSWRY RUFRP SRR MHR RXULQRUP DR RUWDAR  RAUFRIIERIDRLY VMG \KEMAN RURKHU\KLLE SOV
FRQMARLY Dy CSSTFCEG! 6XFK LQRIP DARQWKQRERI\ RUMHRXUMY HYHON FRXTS DOR BOGWR GIDOMEMY UIXDRY LM DRV RUHI RUAHP HOWFIRYY GBWR BXMQHN
QHIDAYHP HADFRYHIJH DG UBXBMRDOEP DIH ;- KUBIZ HVHHN VR SURMRARXULG RUP DARQWWAKGRERI VP VI URP WHAHWSHY/R LGAGHOV WH KHDSRFDUH VHRRUFRQIHY
R VHHD KUK WDHA R A EHDAFNY DG LGRUDIQI® \RSKIIFDAG WUHDALRRLY DOG RXUM P V DGG \WH LQ RUP DNRQ P DQEGHE Z WKL WRH M P V/ UHP [IQ SRMONDTD
YXTHIEGIVR DBVHRXUW LAGOV

$Q R WHIERYH GAAUB-GR EHURURKHVHRXUMY UHIMAG LGAGHOVP D \WIJHJGRIMLFDNRQ REQI DNRQ/AR O | HRAMG LGAYIGOY D5 JRYHP HHGAHY GICCRDIP V
RUSURFHHEQIV DG QELOW XQG-UIRIAIQ [HEHDD SURYIGALDOD)E WA @ V\KDASIRMAKH SUYCR  0QG VHRXAUMWY R SHYRIOIQRIP DIRQ 2 XUSURSUHBY  DQG FRQLGHMIC
IQRP DIRQP D DR EHIFFHAHG $Q RGHR WHH HYHWFRXTS FDXVH RUBXMCHAR EHP DMIDED KOUP HG DG RUMKWR RSHDIRQY/P D EHDGYHIHD LP STRMS ) LD
DV A BHUWWU-DV FROMH W HYROH DQG SUMCR DQG R EHYHRXUNY @ V OG UHIXOAMRQY FRMHWR GAYHBS ZHP D GHHG R LQYHMDEAMRIDDUARXUAHY \R LP SBP HOAGHZ
FRP SIOGFHP HDAXUA/ WUHIAKRHD RXULG RUP DNRQVHRXUMY SRUMUH RUUAERQG\R A EHWUHDVOQGLGRGHON

5 M\V5 HDMG VR 2 XU, QMIBRMDOB URSHIN

2 XU \KFFHW @UIHD G-BHBY RQ RXU CHAOW \R RBBLQ P DIQBQ DG SIRMWRXU LOMBRMDOSIRSHIV , WY QLI LEXOVDOG FRM® W SLRMAMRXU SURSUHIBY UKW DG
WKCRBI\ DQGZHP D QRAEH CEGIWR HOKUHWHUDGHTXDMSURARIRY

2 XUFRP P HIADOWAAHW Z LO)G-BHIG 1Q OUIH SDWRQ RBEQQ) DG P OQEQQ) SDAMWVWDGP DN WIGH VHAUHADQG RMHJLQMIBRXIDSURSHIV SIRMAIRQ R RXU
SURSUHEY WAKGREILHYDQG SURSAWDAMM/ Z KK LGFOGHO0 <0 6XSHD&Y%  DOGWHRKMHUISIRSANDAGM/Z HKDYHLQGHYHBSP HOMKHUASHRANHFRP SRGHV
|RUP XDINRY/ FRP ELCDNRQWHIBLHY P HARGY XVHG\R P 0K CRXUHWHP DQGP HKRG/R WD HQWDYZ HID/AKFFHA X® GH HYAQ) RAUSDMON QG RMHULQMDRXOCSURSH I
WKW DI CLOXNKLG SOV FKOIBQIHY 2 XUCELOW \R RS XQDAKRL HG WG SOMEV T URP PINGQY XMQ) VHI) RIHIQ) \R \HD LP SR RURKHZ [NHFRP P HIADT LQJ RXU
SURGAPWFDQECDM LY G-SHIEHAKSRO WH H \WOAIR Z KLEK Z H KDYH UKW XQG-U YOG DQG HY RIAHTE®! SDMON RUMBGH VHRUAN \KDAFRYHUWHH CRAYMEY || Z H DUH XCTEB! R
\HRXUHDOG P DQEIQ SOMYSIRMAURY | RUI). SIRGAVRIMAKGREI\ Z HGHYHES RULL \WHVFRSHR \WH SDMMBIRARNRQVHRXUHG LY GRAKI | LFHQ® EURDG RXUFRP SHIYRY FRX@
GHYHBS DQG FRP P HIADT) H SURGAN DG \WWKQRBI\ P LOURULGHQIFDOWR RXY 06 RUCELQW \R FRP P HADT HOQ SIRGAWDAGM/ZHP D GYHES PD EHOGHYHD
DIHAMG




7 KHSDMY SURFHWLVH SHMYHDQGWP HFRQKP LQ) DQGZ HP D QRAEHCEGIR | L DG SURHPXAMDIGHAHAOY  RUGHMUTE® SDMATSSIFDARQY DAD U-DRIEGI FRX!
RULQDWP HY P DQgHJ, QDBAURY Z HP D QRABXUXHRURBVEQ SDAMBRMANROLQ DIUHBYDOAP DN , WA/DOR SRMEBIWDAZ HZ LGN DOR G SDAMBEBIDSHWVR RXU
UMUK DG GHYHESP HQATRIYMNAY EH R MY \RR @M VR REELOQ SDMIASIRMANRD 0 RURYHJ LOVRP H ALRP WBGRHY ZHP D GRAKDYH \WH U KVWR FROAROWH SUE0DIRY
IL0Q) DG SRHPURY R SDMMACSSIFDARYY RUVR P LQBIQ WH SDAQN FRYHIQ) \WAKGRBI\ \KDAZ HP D @FHQVH [ URP RUTFHQH \R \MLLG SDMWY DQG P D EH UHIDQARQ RXU
CFHRRY RUCFHQH/\R GR\R 2 XUSHIEQ) DOG | XWMUH SDMMESSIFDARYY P D QRAUAKONQ WKHS SDMIN ( YHOLL SDMMISSIFDARYY Z HOFHH RURZ Q FXUMO® RULQ\WH
IX\MUH [WKH DV SDAQNV \KH PD CRAIMAXH LQ D IRIP \WDAZ LEDSURYLGH XV Z [\K DEHTXDM SURMAIRD SUAYHAFRP SHIVRLY RURKHUWLLG SDMWY [URP FRP SHIMY Z W XV RU
RAHZ \H SURVIGH XV Z W D) FRP SHIMYH DGYDQMIH $Q SDAQN \KDAZ H KRG RUIQ @FHQH P D EH AKOYIHG (DUIRZ HG ALURXP YHQMG RULQYDIADAG B\ \MLG SO
SROHXHQ® ZH@R RANRZ ZKHKMUDQ R RUSDIRP DG/ DG SRGAENFIECDM/ Z LOEH SIRMAEE®! RUBP 0.Q SURMAMG B\ YDIG DQG HI RIAHEG! SODMIV ,Q
DEAMRY RXUH LMY SDMVDQGDQ 1 XM SDMONVZ HRBBIQP D QRABURYIGH DQ DAHDOMVARSHR SIRMANR) RURKHZ MHP D' QRAEH H RIAHCEGA R SUYHARKHY | BRP
XMQ) RANMFKQREI\ RUIURP GHYHBSLQ) FRP SHIYY SURGAW DG \WKRBILHY

: HP D QRAEHDE®IVR DGHTXDIMY SIRIMANRUHI RUFH RXULQMBRXDOSURSHIV WKW Z KIFK FRX@GKDUP RXUARP SHIMYHSRMRQ

2 XUMFRRAW DG | XWUH URYHH JURZ W Z LOGHBHG  1Q SOWRQ RAUCHON \R SIRKRNRXULQMIPRXOOSURSHWY © HZ LASUP DUO WHD RQ SDMNVARS, W KWABGHP DN
DG \WDGH VHHIAADY VDY Z HDDY QRIGVFBRVKUH DI UHHP HQWV DG RWHUP HKRGY R SURMRARXU SURSUHEY  WRKCRBILHY RUSURAHWHY |, WY SRME®! WDARRP SHIYRY RURKHU
XQOAWRU] H-WILG SDIWWP D RAEIQ FRS. XVHRUGMWBRH SURSUHBY  \WRKQRBILHY DG SURFHAWHY GREAWH TRIWEBL XVR SUIRKRNRXUSURSUHELY WHKCRBRI LHY DG SURRAAHY/
: KI®1Z HKRG WKW ILQVHYHIDOSDMWV \KH H FDQ BH QR DWXUDGHHY\WWDADQ. DE3WROSDMIVZ LOEH MWXHG RUDGAWROW KW Z LAEHIUDQMS VXV ( YHRL Q2 SDMOVDUH
IMXHG WHFDIP VDIBZ Ho P D QRABH\XI I LHHQ® BUIRDG R DEHDXDOMY SIRMANRXUWRKCREI\ DG SURFHWHY 2 XUFRP SHIVRLY P D DOR BH CEGI R GHYHERS P LOUWFKQRBI

LQE-SHE-Q® RUGHLIQDURXGGWHSDMMWVR Z KLFK Z HKDYHUWKW

SXWD® 0\0' KV IMXGS8 6 SDMIN  IRUHIQ SDMIV WUH SHGQ) 8 6 SDMACSSIFDMRY DG |RUAIQ SDAMADSSIFDIRYY SHIBQ) 10O KK
MUMGRIRQYDY/$ XVARID & 00D &KID ( XURSHIDS QRQ , WIHD - CEIQOUG6RAN . RUD ZKIFK U IMKHGOMHH SHARG\RH SUHEHEHD DG $GRIKZHH SHW
R REVBQ DEAURDOSDMON DOGLO QFHOAVLQWH I XMUH WHIHLY QR I XOUDQMH\RDAZ HZ LOEH CEGIVR XFRHW XED RAEIQ\KFK SDMVRULQ QFHQAH/ILQDWP HY P DQHJRUDATED
) XUHU D) R RUWKWAR H MY SDMONV DQG D0 1X0MUH SDMQWV MKHG VR XV P D EH FKDEBIHG LQYDICDMS RUFLUAXP YHOAG $ VKK DO WKW JUDQMS XQEHUWHH
SDAQNP D QRABUIRIGHXVZ W P HDQQII XCSURMRNRY ( YHDLL | RUHIQ SDMV DUHIUDQAG H I HALYH HI RIAP HOAQ I RIMIQ FRXQUIHVP D' GRABH DYDIOE®! |, | RAUSDMNVRU
UKW SDRMONV GR GRADGHTXOMD SIRMARXUMFKGRBU\ RUSURFHAAY FRP SHIRYP D EHCEGIWR R | HUSURSFWMP LOUWR RAUSIRGEN

2 XUSRMAMOMDAD\ R REBBLAQ) WKWWRNA WAKQRBILHAKURXIK LQ QFHHVP D QRABHVKFFHMXO

7KHIXMUHIURZ WR RAUBMCHNP D G-5HIGLQ SOWRQ RXUCELAONY W 1Q QFHH RURKH.Z [VH CFTXUHWH U KWAR DGR DCSURAWDE M/ DG WAKGRBILLY : H
FOQCRADXXUH\WDAZ HZ LGEHCEBIVR LQ QFHOHRUCFTXUUMWHUIKWAR DO SRGAEWDEAM/ RAMKGREILHVI URP \KLLG SO/ RQCFR-BBEGIMP VRUDADD

) RUH P SBi RUDIUHP HQN Z M FHMBIQ R RXUKLLG SOV UAFDUAK SONGHY SURYLGH WDALP SURYHP HOW GHYHESHG LQ WH FRUH R RAUUHIDIRQKLS Z W D JLYHD
SIM@HUP D EHRZGHS \RBD B\ HWHU XV RURXU\KLG SOV UAHDUAK SDNV@H) RUMIQ® EHEHHD XV DQG \WH WILG SOV 1 Z H GHMIP LGH \WDAH FOMYH WKW R \KFK
LP SURYHP HQIV RZ GHG \RBD B\ D UMK SDNGHURURKHUMLG SOW Z W Z KRP Z H ARTDERIDM DUH QHHAOY \R FRP P HIADT H RUGX) FOQAGM/ RUP DQEQ RXU
FRP SHIMWYH DGYDQMIH ZHP D QHHG \R RAEIQ DO H FOMYH @RHQH IURP \XAK \KLLG SOV 1Q RGUR XVH \KH LP SIRYHP HOV DG FRQMMH GHYHBSIQ) P DX CRMUQY) RU
P DUHMY RXUGX) FOQAGEDMY : HP D QRABH CEGI\R RBEQ\XAK D QFHH RQ DQH FOMYH EDUY RQARP P HIADED UDRIEGH\MP V RUDADID Z KIFK FRXTS SUYHAKY | URP
FRP P HIADD LY RXUGX) FOQAGDM/ RUDIBZ RXU FRP SHIYRY RURKHY \WH RSSRUIMQWY \R CRFHW WRKGRBI\ WD [P SRMIQAR RUBMCHY @ HDBR PD GHHG WH
FRRSHDIRQR ) FR RZ GHYR RAULQMBRNCEURSHW LOR GHMR HI RIFHXAK LQMBRXOOSURSHYY DI DIQAWLG SOMEY DOGVKAK FRRSHIDIRQP D RAEHSIRVIGHE\R XV

,Q DEAMRY \WH LQ @FHMQ) DQG CFDAMMRY R \WHH WRKQRBILHY LV D KLIK® FRP SHIMYH DD DQG D QP BHUR P RUH HABEDKHS FRP SOQHY DUH DOR SXUXQY)
DM LR QFHH RUDFTXULH SURGEWAIECDMY ROWFKGREI LHAKDAZ HP D FRQUG-UDRIERAYH 7 KHH HAEEQWKHG FRP SOQH/P D KDYHDFRP SHIMYH DGYDQIIH RYHUXV GH
VRWHUM] H FDK UARXUAHY DG J U-DMUFIQ FDOGHYHERSP HQATGE FRP P HIADT) DARQFDSCELMMY |, QDEAMRY FRP SOQH/AKDASHHYHXVVR EHDFRP SHIYRUP D EHXQZ O \R
QFHOH UWKWAR XV ) XUWHIP RH ZHP DL EH XQEGIWR GHN  \XMIEG! SUIRSEANFDEM/ RUWKRBILH/ Z WQ RUDWDR [RAXV |1 Z H D XQEG \R MR XD RBNQ
UL KWAR \XOMEEB! SURGPWAIGE EDAMY RAMKQREILHY RAUBXMQHN/DQG SURSHAN FRXE EHP DMUDI DGOEHYHD O HAMS




, | Z HDUH XQDE®I R SURMAVWHFRQ LGOIV R RUMDGHVHRUIHV RXAUBXMCHY DQGHRP SHIMYH SRUMRQ Z RX@GEHKDUP H

, QDEAMRWR SDMMBIRMANRY Z HUHD XSRONGRZ KRZ. DG WICH VHFUAABIRARIRY Dv/Z HIDV QRO GVRERAKUH DI UHHP HOW DG LQYHQINRQ DI QP HQADIUHP HOVZ W
RXUHP SBR HHV FROXABQN DG WLLG SO \R SIRKAARXUFRQ LGHITODQG SURSUHBY 1 RUP DIRY HEHADD Z KHIH Z H GR GRABHIHYH SDMASIRMANRY 1V CESURSUDM RU
REVELCTE®

WV RXUSRIR, \R UHTXLUH RXUHP SER H/ FROXAIQN RANGH \VALHQWYLE FRIDERIDARLY \SRQRUHG UAHDUAKHY DQG RKHUDGYRY R H HOXM FRQLGHQNDDN DIUHP HON
XSRQWWHFRP P HFHP HOAR HP SR P HOARUFRQKANY . UHDMROKLSV Z WM XV 7 KR DI UHHP HOW SURYLGH WDADEDFRC LGHQNIOLQ RUP DIRO FRFHQIQ) RXUBXMCHW RUINLCDGRLC
D DY GHYHERSHS RUP DGH NGRZ QR WWH LQE YLGOORUHMMY GAUQ) WH FRXOH R \WH SOV UHIMRQKLS Z W XV LV VR EH N-BWFRQ LGHQADODGG CRAGMVFERVHG R \MLLG SOMEY
H F-BWQFHIBIQ\GHAL IHG AP WEGFHY , QWHFDHR HP SR HHY WH DI UHHP HQW SURVLGH\KDADT QHQIMRQY FRFHYHG B\ \WHI.QRYLGKDO DG \KDATUH UHIDAG R RUPXUBHQARU
SOQHE BMGHN RUUMDAK DG GHYHRSP HOARUP DGH GAUQ) QRUP DOZ RINGQY KRAY RQ RAUSUHP VAV RUXMQ) RAUHTXLSP HOARUSURSUHBY LGRP DIRY RUDY RKHZ \H
SHP WHGE\ DSSIFCEGIQY.  DUHRXUH FOMYHSURSHW , QWHFDHR FRQXGBQN QG RKHWLLG SN \iH DI UHHP HW SURVGH WDADTLQHNRQY FRIFHYHG LO FROGHAIRD
Z 1\K WH VHLYLEHY SURYLGHG DU RXUH FOMYH SURSHW + RZ HYHJ Z H FOQERAI XOLEQAMH WDAZ H KDYH HIMIHG LOR \KFK DIUHP HOVZ W HOFK SDUY \KDAP D KDYH RUKDYH KOG
CFFHW/ VR RXUMIDGH VHFUAV RUSURSUHIBLY \WFKQRERI\ DG SURFHWHY - H KDYH DOR DRSS SRIAHY DG FRIGANMIQQ) WDASRYIGH/ IXIADFH RQ RUH SHRABIRYY DOG RXU
DGYLFH | RUEHMBIIRNHY 1Q SURMANY RXUMEGH VFFUAV ' HEWM \WHH HIRW DD R \KHH SO/ P DL UK \WH DIUHHP HQW DG QVFERH RXUSURSUHBY LQRUP DR
LFOAQ) RAUMBEHVHFUAN DIGZ HP D QRABHIEGIVR REEIQDEHNXOMUHP HALHI ROVKAK BUHTRHY

, QDEAMRQWR FROMFNDCP HDAUY Z HWY R SURKFVNH FRQ LG-OIMODMHR RAUSURSUHEY 1QRIP DARQWURXIK RHUDSSURSUDM SUHFDARQY \KFK DV SK\ IFDCDOG
WFKQRERI LFDOVHRXUMY P HDJKUAY + RZ HYHU WOCHVHFUMV DOGNGRZ. KRZ FOQ EH QL LEXOWR SURMAWT KHH P HDXUA/P D GRWVIRUH CP S®! LOWHFDHR P MSSURSUDIRQR D
WDCH VAR, DQ HP SR HH RUWKLLE SOV Z WY DAKRU HG DR SURVIGH DEHTNXOM SURKRIRY | RURXUSURSUHBY LQRP DIRY 2 XUMHRXUMY P HDXUY P D QRASUAYHAD
HP SE HH RUFRQXGEQAURP P NCBSURSUDIGY RXUMEGH VHRV DG SIRYIGQ) \WHP \R DFRP SHIVRU DQG0Q. UFRAIHZ HP LIKWIENH DIDIQWARYWSHR P VFRIGENP D QR
SURNGH DQ OEHNOMUP H3 R SIRMAVRXULQMIMV I X@ ( QRIAQ) DRTIP WDAD SDW [GBIDT AVFBRHS RUP VCBSURSUDMS DWEGH VHFMAFDQ EH AL LEXOVH SHOLYH 06
WP HFRQMP Q) DG WH RARRP HLY XQSUHAREE®! , QDEAMRY WIGHVHFUVP D EHLQG-BHIGHO® GHYHBSHSE! RKHYLQDP DOGHIWDNFRXTS SUHIMVIRP UHFHYIQ) BICC
WFRUH | D) R RUFRQ LGHMDCRUSURSUHEY 1 RUP DARY VKFK DY RAMBGHVHRN Z HIHVR EHAVFBRHERUP MOSSURSUIDMG \XFK DVWURXIK DABEBRK RUL D) R WD
IQRP DIRQ Z DV IQG-BHIGO® GYHBS-GE D FRP SHIVRU RXUFRP SHIMYH SRUMRQ FRXTS EH KDWP HG $ GAURDD  AHAEQ WDEH VFRUAADGG SURSUHBY LQRP DIRQP D EH
UTXLHG R EHAVFBRHGLOWKEP WRQ/AR BIXDRY DAKRIMAY | | \KFK DANRIMEY GR GRAP DQEIQWHFRQ LGHQNCEDIVR KK LQ RUP DIRQ RUGVRERH WDV SDWWR \KHEDLY
R WIXDRY C5SURYDO RXUFRP SHIMYHSRVMRFRXTES EHDGYHYHD O HRAMG

: HP D BEH\XBWRWR FDLP VIKDARXUHP SR HYKDYHZ LRQIIX@ XVHG RUGVFRHS DEBI HEWDGHVHRHVR WHUIRP HJHP SR HY

$VLVFRP P RQLQ\WWH ERMKQRR\ DG SKOWP CAHXNFDOIGBMN ZHHP SR LQAVIGAY Z KR Z HH SHYRAO HP SR HG DARKHUERMKGRR)\  RUSKOUP CFHAWAL
FRP SOQHV LFOXQQ) RXUFRP SHIVRLY RUSRIVQIDOARP SHVRLY $ GHRXIK Z HKDYHQRNGRZ GGIHR D) FOIP VDIOQXXY Z HP D EHVXEMANR FOIP VKDAKHHHP SR HVRU
Z HKDYH LQDGYHWR® RURKHZ [VH XVHG RUGVFBRAHE WECH VHAUHV RURKHUSURSUHEY LRI DMRQR \WHUIRP HUHP SR HY / MIDARQP D EHGQHHADY \R GHHIG DIOQW
WHHFDPV ( YHLL Z H DM VKAFHWM XOLQ GH HIBQ) DIDOQWNKHH FOIP V @M DARQ FRXTS UAKXONGQ \KEWDQMDOFRIV DG EHD QUWERNRQ\R P DRI HP HQW7R ADM QRHR RXU
HP SR HHVKDYHEHHQ\XEMPAR \XFK FTIP V/

7KLLG SOUNVFOLP VR [QMBRMDCELRSHIVIQ UQIHP HOWP D SSHHIAGHD, RURKHZ VHLQMIHHZ W RUSURGAMAVARYHY DG GHYHESP HIM | RV

2 XUFRP P HIADOWFAHW G-5HBY LQ SDWRQ RXUCELOW \R GHYHEBS P 0K CRXUH P DUNAADGE \HIRXUSURGANFDQE CDMY DQG XVH RAUSURSUHEY \WAKCGRERILHY Z LWRX
[QUQILY P IMCBSURSUDY RURKHZ IVH YR \WH [QMBRMIDSURSHYY RURMHUSURSUHEY WKW R \KLLG SO 7 KHIH LV D \XEWEQADOLP RXQAR @M DIRQ LQRVQY
SDAQWV DG RMHULQMBRXIDSURSHIY WKW LQ WH ERMKGRERI\  DQ5 SKOWP CFHAFDOLQBMMHY DV Z HIDDY DEP LQMADYH SURFHHEQIV | RURKDBILY) SOMN LGFOGQ)
LQMIHHFH GHIYDARY [QMISOW/UYEZ  SRIIDQAHVEZ. DQGUH CP LODINRQ SURAHHAQIVEH RIMWHS QMG 6\BIMY 3DMADGG 7 WGP DUN2 |1 LFH 386372 RURSSRUMRY/
DOG RKHJ FRP SDUIEG! SRFHHEQIV 1Q | RIMIQ MUMARNRYY © HP D EHH SRHG\R RUWUDMIHG Z W 1 XXMUH QMDNRQ B\ WILG SOMY KDYLQ) SDMMRU RKHJ LQMBRXDC
SURSHWY UKW DIBILEY) \WDARXUSURGAWFDECDM/ DG RUSRSUHEY \WKQRBILHY LQUQIH P MOSSURSUDM RURKHZ 1VH YLRDM WHULQMIBRMIOSURSHW WKW 1 XP HIRXY
8 6 DQG | RIMIQLWAXHG SDMIN OQG SHYAQ) SDMALSSIFDIRY \WDADH RZ GHG B\ \LLEG SOV H IMAQWKH | LHIBY LQ Z KLFK Z H DUH GHYHBSLQ) RAUSIRGENDEDM $ V\KH
ERMKQRRI\ DQG SKOUP CAHANFDOLQBAHY H SDQG DQG P RUH SOOIV DUH MG WH UM LGRBHDH/ AKDARXUSLIRGAEWADQEM/P D JLYHUMHR FOIP VR LQUQIHP HAR \KH
SDAMQAIWKWR RKHY 0 RURYHU WY QRADIZ D VFBOUMR LMY SDOMASOQWV LGFOXAQ) XV Z KIFK SOMN FRYHUYDURXVWSH/R GXIV SIRSENVRUKHUP HKRG/R XVHRU
P DX CAMM 7KXV EHFDAHR WH@UIHQ®P BHUR  SDAQWV IMXHS DOG SOMIATSSTFDARY/ | LBG LQ RXUI LHT \MLLE SOMKYP D DEBIHWH  KDYH SOMMAWIKW HIFRP SDXMQ) RXU
SIRGAEWDEEM/ \MKRBILH/RUP HKRG/




,| DWULG SO FDIP VKDAZ HIQUQIH P MBSURSUDM RURKHZ. \VH YIRDMW LW LQMBRXOOSIRSHW WKW ZHP D ICFHDQ®P BHR IMMXHY LFOGAQ EXWRMP WG

LQUQJHP HOADQG RAHJ LOMIBRAMOOSURSHW FOIP V\WWDVUHIDBBW R P HIWP D BH H SHMYH DQG WP HFRQAP L) \R @MDM DQG P D GYHWRXUP DEDIHP HOW
DRRIRDI P RAUFRIHBXMCHW

VEWSQMOP DIH/ I RUQUQIHP HWZ KIFK ZHP D KDYHWR SD L D FRXAWWGEHR.GHY WDAKH SURGRNADE. M RUMWRKQREIN DAMMH LQ UQIH/ RQ RUYLRDMWY WH\KLLG
SOV WKW DG L \WHFRXWWLQGY\KDAKHLQ UQIHP HQWZ DVZ LADXOZ HAIRX@GEHREHHGWR SD \WHEBIEP DJHY SOV \KHSDMNRZ CHIVDNRCH Vil H/

DFRAVBIRAEIMY XVIURP GHYHBSIQ) P OQMIRMUGQ) P DN \HIQ) RULP SR RAUSIRGAWDRECDM/ RUIURP XMQ) RAUSURSUHBY \WKQRBILHY XQBW/WH
\KLLE SOV CFHQFV LW SURGAN KIWRUSURSUHEY \WRKGRBI\ \RXV Z KIEK MY RAHTNXUHG\R GRIQWHS 6 DG FHABQ RKHUFRXQUHY RQFRP P HIADE WDWRIE®
WP VRUDADD

LI DOAHHLYDYDOEG! I URP DWWILGSOW ZHP D KDHWR SD MXEWRRNDOUR DI XS URQAVHHY DG RKHUEP RXQWV 0G5 RUJWBQARRW CRHQAHY R LOMBRXDOSURSHWY
WKWI RURXUSIRGRNWDE @MW

\KH UL HOAKDAZ H UHEAIQ RXU SURSAWFDQECDM RUSIRFHAAY \R WH (R QRMQUQIH ZKIFK PD QGRAEH SRIMEB RUP D UATXUH \KEWBQIOP RCHIY
H SHEWUDQG\WP H 06

\WHUH FRX@S EH SXEQF DOQRXGAP HOVR WHURKOVR! KHOUQIV P RIRQY RURKHULQMIP SURFHHEQIVRUGHYHERSP HQNV DQG L VHRXUMIY DOV RULQYHARY SHIFHYH
WHHUAXOVVR EHQHI DAYH IWARXTS KDYH D\KEWBQIMICDGYHYHH | HFWRQWHSUFHR RXU&RP P RQB\RFN

6RP HR RXUFRP SHIVRWY/P D BHOEGI\R VMBIQWHFRWR FRP SBf  SDMADM DNRQP RIHH I HARYHD WDQZ HAQ BHFDXVHWH - KDY/H\EWIRADD JUHDMIUARXUAHY

,QOGAMRY D) XCRHVBIQNA/ KA | URP \WH LQUWDIRQ DQG FROMMOIRQR 0O O DARQ FRXTS KDYH D P DMIDODGYHYH H | HAARQ RUCELON \R UINVHWH I XQB/ GHFHADY \R
FRQIMXHRXURSH.DARQYRUFRXTS RKHZ VHKDYHDP DMUDCDGYHYHH [ HAARQRXUBXMGHN | LCDQRDOFRQAWRD WAXWR RSHIDIRQ/DOGSIRGFW

7KILG SO/ P D DAHIWKDAZ H D HP SR 1Q) WHUSURSUHBY WRKGRBI\  Z MRAMDANRU] DARD LFOQQ) B HIRAQ) LW SDAQN DIOQMKVE 110 D SDAM
LQUQIHP HQAMDZ \VMDIOQMKY , QWY BIDG SDAQN IMKHG IQWHS 6 B\ @Z HM DSUAKP SIRQR  YDIGW WDAFDQ EH BHEXWKG R Z W HYL.GHIFH \WDALY  FBOUDGG
FRMGAQ " DKHIKMHGMIOEIGR SRR

: HP D GRADYHLGHQUIHSE DOSDMIN SXEQKHS CESIFDARQY RUSXEDKHS QM DMHWDAT | HANRUBMGHWE. EGAN.G RUCEOY \R FRP P HIADT HRXUSIRSEW B
SUAYHIEY \WH SDRMOBELOW R RHRUP RIMDSHRVR  RXUSUIRGFAWR XVRURUCFHORY RUB. FRYHIQ) \WH\EP HRUMP LOWAKGREILVAKDAP D 0 HAARXUDELOW Wi P DURHY
RXUSURGFW ) RUH [P S ZH RUWHTFHQRUR D SIRGEMR XV P D QRAKDYH PRGNS D SOMMARBLUDFH VFOUAK VX LFLHOAR LGHOM  SRMDID REVKRY \KLLE SOV
SDAQNIIKW 0 RU-RYHJ SDMATSSIFDIRY/LOWHS QUG 6\ CUHP DQRIGHSLOFRIIGHFHIRUXS\R P ROMVONAMWHUILARY |, QVRP HFDAY KRZ HYHU SDMMLSSIFDIR)Y
WP DOFRIIGMOQWHS 6 3DMINGG7UDE-P DIN2 [1IFH WH28 6372 | RUH HQMHWP HSUR R IWKDFHDVDS 6 SDMA3DMMSSIFDARYY | LBGLQ FRXQMHVRANGH
R WHS QUM 6\IAN CLHQRANVSLFDED SXEQKHEXQMDABDW P RQKVIURP \WHUI LLAVLAQ) GDM 6LP LOWD SXECFDIROR AVFRYHIHVIQWH\ALHONLE RUSDMADMDMHR MY
@IVEHKLQE CRMOIOGVARYHIHY ;- HFDQERAEH FHABQWDAZ HRURXUTFHRY Z HIHWKH | LIWAR LOYHOAVRUVH | LA | LY SDAQACESTFDARQYFRYHIQ) RUSUIRGFAW : HOORP D
QRMWFRZ Ul RAUFRP SHRY | LG SDMMISSIFDIRYY | RMFKQRBU\ FRYHIG B RUSHIAQ) DSSIFDMRYYRULL Z HZ HIHWH | LR LOYHOARHWRKGRBU\ KDALY WH\KEMAAR
RXUSDMATBSTFDARYY &RP SHIVRLYP D KDYHI LBG SDMMSSTIFDNRQY RUBHHYHS SDAMWVDQGP D REVEIQ DEAWRICEDAMV DQG SURSUHBY U KW\KDNEGRN RUFRP SHMZ W
RXUSDAQN

7KHMRH \WHH P D EH WG SOW SDAMWV R ZKIFK Z H DUH PXAQ® XY D Z W FOIP V \R P DMIDY |RP XDUIRY/ PHKRG/ R P D4 CRMMH RUP HKRGY |RU
DR HQAUHIDAMS W& WH X\H RUP D4 CRMUH R RXU SIRGAAFDQEGM/ Y4-FDX\H SDMMCSSTFDARYY FOQVENH POQ \ HOW/ \R [IMH \WHH P D EH PAB® SHIEQ) SDM!
CESTFDMRQ/WDAP D @MUKV IMKHG SDMINV WDNRUSIRGANDAM/P D LQUQIH , QDEAURY \MUGSOIMAYP D REEQ SDMNVLOWH I XMUH DG FOIP \WDAKHR RXU
WRKQRBILHVLQ UG H/XSROWWHHSDRON

|1 DD \MLLG SOV SDMONZ HHKHE, DFRXUR FRP SHAQARUMGRNRQR FRYHUWH P D4 CRMUQ) SIRFHWR RUSIRGANDQEEM/ RUP DMIDY XVHGLQRUIRP H3
GAUQ WHP DX DPMUQ) SURFHY RUDD | LCDOSURGANMWHD WHKRTHYR \WWRH SDMVP D EH CEGI\R EGAN RAUCELOI R FRP P HIADT] H RUSURGAEWAIEAGMY XQBWZ H
REMIQ D QFHH XQEHWH DESTFEGI SDAQN RUXQMDKRH SOV Z HIHVR H SLUHRUKRVHSDAMN DI LDED GHMIP LGHEWR EHLQYDIG RUXGHI RIAHE®! 6LP LOW® Ll Q) \MLG
SOV SOMIZ HMKHTSE, DFRXAUWR FRP SHMOAMUMARNROWR FRYHUDSHAWR RXUIRIP XOMRYY SURFHWHYI RUP DX CRMUHRUP HKRG/R X\VH LFOGQ) FRP ECDIRQ\KHIB, RU
SDMQANHBRIRQP HARGY \WHKREHYR \WDASDAQAP D EHCEGIR EGAN RUCELOW \R GYHES DQG FRP P HIADT] HD SURSFNFDQE DM XQBW Z HREMEQ D AFHH RUXQIDKAK
SO SILA/RULVILCDED GAMP LGHE\R EHLQYDIG RUXCGHI RUAHE®! , QHWWHUFDH DORHQHP D QRAEH DYDMEGIRQ FRP P HIADD WDRIEGN\MP V RUDAID SOWAXOL® LI
\KFAK SDMAYRZ QG RUFRQMRIBGE. RHR RXUSUP O FRP SHINVRLY |, | Z HOUHXQEGIWR RAEIQ D QHAHADY  CFHQHWR DWKLLG SOWY SDMMNRQFRP P HAD® WDRIEGIMP V
RUDADED RAUCELOW \R FRP P HADT] HRXUSIRGEWAIAM/P D EHLP SIUGRUGHD HG Z KIFK FRXG\LIQLLFDQ® KOP RUBMGHY ( YHDLL Z HRBEIQDARHQH MP D EH
QROH FOMYH WHIE\ JLYLQ) RXUFRP SHINVRLY DFFHW/ AR WH \VEP H\WAKCREILHY QEHQHG R XV, QDEAURY L \WH EDGN RUWHIWW R SIRARNRQ SIRVGHG B\ RUSDAMV 06
SDAMATSSTFDARYY/VKUDAGHG IWARXEAMKOEHARP SIQHYI P FRIDERIDIGY Z W XVAR GEHQH GHYHBS RUFRP P HIFLO HPXUHARUN XAMUHSURGEWDE DM/

300V PINGQI FOIPV DIDQXMXY PD. VHHN 005G RAEQ LQXGRYH RU RKHU HDOMEG! HIH - Z KIFK FRXGS HIHAYHD EGAN RXU CHAN \R | XWHU GYHBS O
FRP P HADT HRUSIRGANDQAEM/ * HHOHR \WHHFDP V BIDEBWR WHUP HIMZ RXS LOYRYH\XEMBQAIODA DARQH SHOH DQG Z RX@ EH D \KEWIQMOAYHYRQR
HP SR HH WP H DG VARXUAHY 1P RAUBXMCHN |, Q WH HYHAR D\KFFHWXOFTIP R 1QUQIFP HADIDQMKY ZHP D KDYH\R SD \MEWEQMOAP DIH/ LGFXAQ) WHEG
P DIH/DGG DARLCH VI HAYI RUZ LEDXAQ UQIHP HQVRBEIQRGHRUP RIMAEHRAYI URP \WLLGSDMWY SD LR DIWVRUBEALIQRAULG UQILQ) SIRGFAN ZKIFKP D EHLP SRME®!
RUUHTXUA \EWEQMIOWP H DG P RHBY H SHIGWUH © H FOQQRASWHERAZ KHKMHUDD CRHOH R \KLY QDUH Z RX@ EH DYDLOE®! DADIDRUZ KHKHUIWZ RXTS EH DYDDEG! R
FRP P HAD® WDRIEG! WPV ) XWHP RH HHD 1Q WH CEVHIFH R QUDIRD ZH PD GHG R RAEIQ CRHQAY IURP \KILG SOV \R DGYORH RXU UMK RU D8R
FRP P HADT DARQR RUSIRGAWIEM/ DG Z HP D IDORRAEQDY R \WAH CEHQAY DAD UDRIEG! FRINRURQ UDRIEGIWWP V L DADD , QWDAYHINZ HZ RXGS EH
XTEGIWR | XUKHUGYHBS DGFRP P HIADT] HRXUSIRSENDAM/ Z KIFK FRXG\LI QU LFDQ® KO RAUBMGHN




: HP D EHLQYRYHG LQ @F VKIWWR SURMAWRUHY RUAH RXU SDIMOW RUWH SDAQV R RUTFHRY ZKLIFK FRX@ EHH SHMYH WP HFRQUKP LQJ DQG XQUKFRHW XODQG FRX@
UHXOM D1 LOAQ) WDVWKFK SDMIWVDUHXQHY RIAHCEGIRULQYDIG

&RP SHYRY/ P D LQUQIHRXUSDMIN RUMH SDMIV R RAUTEHRRY 7R FRXQMULG UQIHP HOARUXQDXANRU HG XVH ZHP D BH UHIXUHG \R | LBH LQ UQIHP HOAFTIP V
Z KIFK FOQEHH SHOLYHDOG WP HFRQMP 1), Q DEAMRY 1O DQLQUQIHP HWBURAHHEQ) DFRXUWP D GHAGH\WDARGH RUP RIHR RXUSDIMOVLY GRAWDEG LY XQHI RIAHEBIRU
PD UHXVHR RS \WHRM-USDWY [ RP XMQ) \WHWWRKGRE\ DAMMHRQWWH.J URXQR/AWDARXUSDRIVGR CRAARYHAMHWIKGRBI\ LOTXHXIRD

,Q SDAMQNDIDIRQIQ\KHS 6 GH HIEDQAFRXQMFDIP V DEBILQ) LQYDIGW DQGRUXGHI RIAELON DUH FRP P RGSOFH DG WHIH DUH QP HIRXY JURXQB/ XSRQZ KIFK D
\KLLG SOV FOQ DAHWOQYDIAW RUXGHI RIACELON R DSDMA7 KULG SDMHVP D DOR UIVHMP LOURTIP VEH RH OGP [QVADAYHERGH/LQWHS 6 RUDEURDG HYHD RANGH\WKH
FROM VIR QMDIRY 7KHHWSH/R P HRKOQWP VIGFOGHUH H CP LQDIMRY SR UMY, LQMISDUM/UMEY. [QMIHHIFHSURFHHEQIV GHUYDIRQSURFHHAQIV DG HIDLYDBOQY
SIRFHHEQIVIQI RIHIQMUMARIRY, HI  RSSRIMRQSIRFHHEQIV 7KHHWSH/R  SURFHHEQIV FRXTS XN BYRFDIRQ RUCP HIEP HWR RUSDMON VXA WDAH. (R BQIHJ
FRYHURXUSURGEWFDQECDMY 7 KHRARRP HIRUDQ. SDMAXOUSDMMNRIBZ Q) GIDODXHMRY/R LOYDIGAW DQGXQHI RIATELAN LV XCBUHARGE®! : LW UASHRR WH YDIGW
TXHXNRY |RUH TP SB! Z HFDQGRAEH FHBIQWDAKHHLY QR LOYDIEDA SURJDWR Z KIFK Z H RAUSDMINRXQHIDG\WH SDAMV TP LGHUZ HH XY DG SIRFHRXIRY | |
DGH HXDQAZ HH\R SUYD.ORQ D GBI CODXMHWROR 1QYDIAW DYG RUXGHI RATELON RUL Z HOHRKHZ VHXTEBIVR DGHNXOMD SIRMWRXUUIKV Z HZ RXTS GVHDABDINEOW
DQGSHKCEVDDR WHSDMYBIRMAR) RORXUSIRGEWDEM * HHIHR WHHWSH/R FOIPV WIDSBWR WHUP HIWZ RXG LQRYH\XEWEQMOM DIRQH SHMHDG
Z RXGEHD\KEWIQIIOAYHUROR HP SB HHUARXUAHY I RP. RAUBXMGHN/

&ROMHIHD ZHPD FGRRH\R FKOIBIH WH SDAMQEELOY R FIIPV1Q DMLG SOWIVS 6 SDMAE. UHTXHANY) \WDAKH 8 6372 WHIEZ \KH SDMDAFDIP V/ 1Q UH
H CP LDIRY SRIWWDQABYLEZ.  LQMJ SO UMY LOMIHIHIH SIRFHHEQIV GHUYDIRQ SIRFHHAQIV DG HIXYDBQASIRFHHEQIV 1Q | RIAIQ MUMARMRY HJ  RSSRUMRD
SIRFHHEQIV RUZHP D AKRRVHR FKDEBI HDWLLG SOV SO SDMMNRSSRIMARQ SURFHHAQIVIQWH & DDADD, QMIBRXDOSURSHW 2 [11FH 2&,32° \WH( XURSHIQ3DMY
211IFH 3(32° RUDCRAM-UIRMIQ SDOMARILFH ( YHD L \KFFHMXO \WH FRWV R \WHH RSSRVMRQ SURFHHAQIV FRX@ EH \KEWBQIDD DJG P D FRQMP H RAUMP H RJRKHU
UARXUAHY | Z HIDOR RAEIQD | DYRIEGI AXODWNHE 6372 &,32 (32 RURKHUSDAMAR ILFHWHDZ HP D' EHH SRHG\R QMDIRQE, D\KLG SOV DIBILQ) \KDARH SDAQY

PD BHIQUQHSE RXUSIRGAWDEM/RUSIRSUHEDY WKERBRIHY

) XURHIP RUH EHFDAHR WH\KEWBQIIOEP RXQAR GVARYHY BHIXLHG LO FROGHRANRD Z LW LOMIBRMOOSURSH Y QMDNRY WHH LY D UMN WDANRP HR RXUFRQLGHQNIC
LQRIP DIRQ FRXTS EHFRP SRR MG BY GVFERKUH GAUQ) WIVWSHR QIMDARY , Q DEAWRY \WHH FRXS EH SXETF DIRXAHP HOVR WH UAXKOVR KHIUQIV P RIR)Y RURKHU
LQMIP SRAHHAQIVRUGHYHESP HIW | VHRXUMEY DD W RULQYHRLY SHIRHYHMHH UWAXOVR EHGHI DAYH \WDABHF-BUIRQ FRXS KDYH D\XEWBQMNICDGYHYHH | HANRQ\KH SUFH
R RXUERP P RQGVWN $Q R \WHIRUIRQ) FRXSKDYHDP DAUDCOGYHYHH | HAWRQRXUBXMGQHW | LADGADCFROBURY UAXOVR RSHDMRY/ DG SIRGHNV

;. HKDH@P WG RIHJIQ LOMBRXDOSUIRSHIW WKWDQGP D CRAEHCEGIWR SLRMARXULQMIBRYDOSURSH IV W KWWIURXIKRXVWKHZ R

© HPXUHQ® KDYH AP L\MG LQMIBRXDOSURSHWY UKW RXRGHWHS 6 ) 1OQ) SIRFPAWY DG GHHIAQ) SOMNVRQ SURSAENAINECDA LQ DIARXQUH/ WURKI KRVWKH
Z RABZ RXTS EHSURKIEMYHD H SHUYH DG RAULQABRXOOSURSHWY UIKWLOVRP HFRXQUHVRANGHWHS 6 FOQEHGWH WOLYHWIQWRHIQWHS 6 ,QDGAUR) WHOY V
R \RP HI RUAIQFRXQUHY GR QRABURMANQMIBRXDOSURSHIY U KWAR\KHVEP HH WD/ | HEHDODQGE WBM O VIQWHS 6 ) RUH P SB SDMNVFRYHIQ) \KHISHANF P HKRG/
R WD KXP CQVDHQRADMDMEGLQP ) | RILIQFRXQUHY &RQHNXHI® Z HP D QRABH DEGIVR SUHYHOAKLLE SOMEYI URP SUTFIALQY RXULQYHMRQVLQ DEIFRXQUMHV RANGH
WHS 6 RUIURP \HIQ RULP SR SURGAW P 0GH XMQ) RAULQMHIIRYY IO DG LOR WHS 6 RURKHUMUMGRIRDY &RP SHIMRY P D XVH RAUNMKGREILHY 1Q MUNFNRYY
Z KHIHZ HGR QRWDYH RUKDYH RARBELGHS SDAMBIRMANROWR GAYHBS WHURZ QSURSFWDGG | XWHU P D H SRYWRKHZ DWHLQ UQILQ) SURSENR WM Z KHHZ HKDH
SDAMBURARNRQ EXVZ KHHHI RIAHP HOAY CRAD/MARY D/AKDNQWHS 6 7 KHHSIRGEWP D FRP SHMZ LW RAUSIRGAWDECDM/LQMUMARRYYZ KHIHZ HER RAKDYHIQ
IWKAXHS SDMWV DG RXUSDAQIADLP VRURKHULQMBRMICSURSHW UWKWP D GRAEHH | HRRYHRUNK | LFLHWR SUYHOAKEP |URP FRP SHIY




0 DY FRP SDQHVKDYHHIFRXQMUHG LI QU LFDQMBUREBP VIQSURMANY DG GH HIAQ) LQMBRMDOSURSHI WKWLQI RIHIQMUMGRNRY/ 7 KH®I DODIG SRIMFOK WP V
R FHVHQFRXQUH/ SDUMFAXDUD FHIBQGYHESIQ) FRXQMHY GR GRVDYRAKHHI RUAHP HOAR SDMQN \WDEH\HFUANV DG RAHULQMBRADOSURSHIY SIRMANRY SOMEXTLO WRH
UHDMEY \R ELRSKOLP CRHANFIOSURGAW Z KIEK FRX@S P DNH WAL LEXOVRUXVAR RS \WH LA UQIHP HWR RAUSDMIVRUP DN R FRP SHIYY. SURSEN DI DQWAKLE SDUWAYLQ
YIRDIRQR RUSURSUHEY WKWJIHHDD 7KHIQUDNROR SIRFHHEQIVE WG SO \R FKOTBQIHWH \FRSH RUYDIAW R RUSDAMAIKWLQ | RILIQ MUMARIRQY FRXTS
UAXOVQ \HEWBQITOFRINDQG G YHWWRXUH | RIW DQG DWQIRQ URP RMHUDSHRAVR RAUBXMGHN 3URFHHAQIVR HI RIFH RXUSDAQAII KWLO | RUIQ MUMG RNRQY FRXT KON
\NEWBQMCFRIVDOG A YHWRXUH | RIW DG DRQIROI P RKFUDSHRVR RAUBXMQHN FRXES EHLP SRUEGIRULP SUTRNFDOGHWR\VICRNRY RUEGH GVSXRY EHE HO FRXQUEY
FRX@ SXARXUSDAMQN DAUM R EHQ) LOYDIEDMS RULQMSUAMG QOUIRZ © DQG RXUSDMMCSSIFDARYY DAUMI R GRAMKIQ) DG FRXTS SURYRNH \KLLG SOV R DAVHWEDIP \/
DOOMKY : HPD GRASWOIOQOD @F \KW\KDAZ H QWM DJG WH GP DIHV RURKHUUP HIHV Y OGHG Ll 0Q PD QRAEHFRP P HADD P HIQQIIXO$ FREQIO RXU
HIRW\R HQ RUH RXULQMIBRNCOSURSHMY WKW DCURXQG \WH Z RS P D EH LQDEHNXOM VR RAVEQ D MUIQULFDQAFRP P HIADODGYDQIIH | URP WH LOMIBRNMCOSURSHYY WDAZ H
GHYHBS RUTHDH

2 EBIQQ) DQGP DOBMQQ) RXUSDMMBRARAIRY G-5HG/RQ FRP SIDQRHZ W YOURXY SURFHEXUDO GRAXP HIWKEP IWIRQ 1HHSD) P HOADQG RKMHULHTXLUAP HOWLP SRIEGE
JRVHLOP HOBCEDMANI HOFLHY DQGRXUSDMONELRARIRQ FRX@S EHUHEXAHG RUHIP LODMG | RUGRQ FRP SIDQRHZ W \WHHUHTXILHP HON

3HIRAF P DQMDH HVRQDQ  IWKHE SDMMDH GH \R EH SOIG R \WH 8 6372 DQG | RILIQ SDMMDIHAHY LQ \HYHIOW H/ RYHUWH @ HIP H R \KH SDMQA7 KH
86372 DQG YDURXVI RUHIQ SDAMAIHIAHY DOR UHNXUHFRP SOOGFHZ W DQP EHUR SURFHEXDD GRAXP HQBY  1HHSD: P HQADQG RAHUSIRYIMRY GAUQ) \WH SDMAZSSTFDARD
SURFHW/ OQG | RIZ LQ) WH IMMOGFH R D SDAQW: - KLB! DQ LDGYHWOANDS\H FOR QP 0Q. FDMYEH UG E. SO P HQAR D @M IHHRUB RKHUP HIQV LQ CFFRUEDGFH Z W \WH
DSSIFCEGI @Y VDG LXOV \WHH DUHVIWDARQVLQ Z KIFK QRIFRP SIDQFH FDQ UM LLUHYRFCE®! DEDQERP HOWRUOBVHR \WH SDAMARUSDAQATSSIFDARD XA 1O SOMPORU
FRP SBIMEW R SOMALI KWLOWH UHBYDQWWUMGRNRY 1 RIFRP SIDCFH HYHOWWDNFRXTS UAXKOVQ CEDER P HOWRUGBVHR D SOMIANRUSDMIATSSIFDMRQLGFOGH EXWIHGRA
P WG \R | DOUH W UASRIG \R RN LADOCRMRDY Z WMLQ SWARUEHE WP H @P W QROSD P HQAR [ H4 DQG | IOUH \R SURSH® GO0 H OQG \KEP IWRIP DOGRRP HQN © HHD
RIRP SIOGFH HYHWR RFPXU RXUFRP SHIVRLY P LIKWEH CEGH R HOMWH P DINHZ KUK Z RX@S KDYH D P DMUDODGYHYH H | HAARQ RAUBXMGHN | LADGADOFRQAMRD UAXKOVR
RSHDMR/OGSREHV

&KDQIHV 1Q SDMMDY LQWHS 6 DQGLQ QRQ8 6 MUMARIRYY FRX@ GP LMK WH YDOH R SDAQW 1Q JHIHDO WHUHR 1P SILIQ RXU DELAM \R SURKAARXU SURGKAN
FOQAGDAY

$ VIVWHFD/HZ 1\ RIHUSKOUP CRHANDORRP SDQHY RAUNKFFHWLY KHDYLO GHBHIEGHOARQ LOMIDRMOICSURSHW SOUMAXOLD SDMOV 2 BEIQQ) DGHIRIAQ) SDMWVIQ
\WHSKOUP CFHONFDOLGEAMY  LOYRYHYERK WFAKQRBI LFDCDOG GIDOFRP SOf LW DOGLVWHH RHFRW® WP HFRQAP LQ) DOGLCKHMO® X@FHMEQ

3DUNRUI XMUHSDMAH RIP (GO LMIMRQ FRXES LGRUDHWWHXGRHMEQIA DG FRVVKURXQE Q) WHSURHPMRQR RXUSDMAZSSTFDNRQY DQG\WHHI RUAHP HOARUGH HOH
R RXUMXHE SDMQV ) RUH TP SBi 1Q0 DK XQEUWH/ HK 6P W$ P HIFD, QrHQVS FWVE$ P HIFD, QrHQNVS PV WWHB 6 P RYHGIURP D3 | LLINWR LQYHQIV VR D3 1 LW
LOMHORUR LT SDMANK VP 8 QEHURXUE | LLXALQYHQRUVR 1LB1 \X P DXAXP LQ) \WH RIHUBTXLUHP HQWI RUSDAMQUBELAN DUHP HAKH | LIXAQYHQRUMR | LD SDMASSIFDARD
JHHDD Z LEEH HMVBG \R D SDMIARQ WH LOYHQNRQ UHIDLEBW R Z KHMHUDCRAHULQYHQRUKDG P OGH \WH LOYHQIRQ HOUIHU 7 KHS P HIFD , QrHQVS PAIGFOGHY DQ®P BHUR
RKHMIQUUFDQWADQIIHARS 6 SDAMQMDY. (FOQQ) SURVIMRQAKDADH HAAKHZ D SDMIATSSIFDIRQY DHSIRHRXAMS UHEH LHSURUDWWIGE HIEEDK DQHZ. SRIAIUDQABYLEE
WP 7KHHIHAVR \HAHAKDQ H/FRQMMH\R HYRYHD/AKHS 6372 FRQMXH/AR SUIRP XODMGQHZ UHI XTMRQY/DQG SURAHEUYLQ FRICHANRD Z W \KHS P HUFD, QrHQNS PADQG
PO R WHEWBQIYHADGYHAR SDMIMY  LGFOQQ) WH? | LAIQHRUWR (BT SURYIMRQY RQ® EHP HHIHRAYHLQO DK , QDBAWRY \WHFRXUWKDYH\ HAR DAY
PDQ R WHHSRYIMRQY DG WH CSSOFCEMN R \WH CRADQG G2 UHIX@RARQY RQWWH \SHALLLE SDMV GVAXWHG LO VKLY 1LY KDYH QRABHHD GHMP LGHS DG Z RX@ QHHG \R EH
WYLHZ H5 0 RIRYHU \WHS P HIFD, QrHQNS PADGE LW LP SBP HBANRQ FRXS LGRUHDHWH XQRHUBEQIHY DQG FRIV\KURXQAQ) \WH SIRHRAMRQ R RUSDAMMTSSTFDAR)Y DG \WH
HQ RUAHP HQARUGH HOHR RAUMKHG SDMOV

5 HHQWDAHY/E \WHS 6 6XSUHP H&RXWKDYHKHISWDARHMIQP HRRG/R WHDR HUAWRUADIRUY HCRASDMAHDILED! 8 6 @¥ WHIDEQ) SDAMNHDILEMN FROMMH/
RHRYH : KI®IZ HER RAEHIHYHWDAI) R RXUSDMINZ LOEH I RXQGLQYDIG EDHG RQWHHFKOQIH/ARS 6 SDMUNIY. Z HFDQGRASHARKRZ | XUMHG-AMRQ/E, \WHFRAW
WHS 6 &RQYUAVRIKHS 6372 PD. LP SCRAKHYDDHR RXUSDAQNV $ Q P LOUDGYHYH FKOQIH/IQWH SDMOADY VR REHUMUMARNRQY FRX@ DR KDYH D P DMIDOOGYHYH
HI HARQRXUBMGHN [ LQDGADOFRQAURY WAXWR RSHDIRY/DGSIRSHRAW




SDMIWMP VP D BHLQDGHTXDMWR SURMARXUFRP SHIMYH SRMIRQ RQ RXUSURGKRWADQA GDWY | RUDQ DGHTXDIMDP RXQAR WP H

3DMIVKDYHD@P MG @HSID ,QWHS 6 Ll DOP DQMIGFH I HVOHWP HY SOG WH@MIOH SWDARQR DSDMMWYIHHDD  \ HOWIGRP IWHILIHMS 6 GRQ
SIRYIMRIO LD GOM 9 DURXVH \MMRQ/P D EHDYDDEG! EXVWH@HR D SDAMVIG\WHSIRMNRQ IV RB/ VP WG ( YHRL SDAQIVARYHIQ) RXUSIRGANDQECDM/DH
RAMIGHS RGFH WH SDMA@H KD/ H SIHG ZHPD BEH RSHD R FRP SHIMIRD 1URP FRP SHIMYH SIRGEN LFOAQ) JHHIFY * LYHD WH [P RQAR WP H UG | RUWKH
GHYHBSP HWWGY) DQG UIXORY UM R Q. SIRGPAFDQEEDM/ SDAN SIRMANY RXU SURSPAFDGEGDM/ P LIKWH SLUH EH RH RUNKRY® 0 \MJ RXU RURXU SDMGHY
FRP P HUADD H\WRHFDQAEDMY $ VD UAKOVRXURZ QHG DG QFHHG SOMMASRMRIR P D GRABURYLGHXVZ W X LELHQAW KWAR H FOGHRKHY | URP FRP P HIAD LQ) SIRGEW
P LURUGHRIFDOR RAY/

, | ZHER CRAVBBIQ SDMMMP H \WMMRQIRUDQ SIRGKPWDQA@MWYZHP D GIYHERS RXUBXMCHNP D EHP DMID® KDUP H>

" HBHOAQ) XSROWHWP Q) GADNRQDG\SHALLFVR 0Q )' $ P DY DSSIRYICR D) SIRGFWDEM/Z HP D GYHBS RHRUPRMR RXUS 6 SDMQVP D EH
HIILE®! | RUCP WG SDAMOMMP H WMRQ XQG-UWH' UK 3UFH &RP SHIMRQ DOG 3DMMWZHP 5 FARDIRD $ FAR WH3+DRK: QPDIQ$SPHIPHON  7KH+DRK
: [ P DQ$ P HX HQN SHIP VD SDAMAH \WOMRQ\MP R XS \R | LYH\ HOLY DV FRP SHODIRQ | RUSDAQAMP GRUWGAUQ) FIQFDOMDYOQG\WH) ' $ WIXDRY UM SIRFHW $
SDAQAMP H \WMRQFDYRA WGWHUP OQQ) WP R DSDMMEH RIGDVWRIOR  \ HIWIURP \KHEMR SURGAAISSIRDORI® RHSDMYVBHUSIRGAWP D EHH \WXG-G
DG R WRH FOIP V FRYHIQ) \WH CSSIRYHG GXJ - DP HARG | RUXMQ) IWRUD P HARG | RUP DX CRMUQ) IMP D EHH \WIGG 8 6 DIGH 8 6 Q¥ FRIFHQQ SDAQNMP
H \WOMRQY OG5 | RILIQ HNXAYDBWV FRQMXHWR HYRYH ( YHOL Z HZ HIHVR VHHN DSDAQAMP H \WMRQ WP D' QRAEHJUDQMG BHFDAHR  |RUH TP S®! \KH I DIOUH\R H HFAVH
GCHAMHFHGUQ) WHWMAMY SKDHRIUIXDRY WYLHZ SRAHW \KHI DOUHWR CBSO Z 1WLQ CESOFEG! G-DGIGH/ WHI DIOUH\R C5S0 SURUWR H SLDARQR UHBYDOASDMON
RUDQ RKHUIDOUH R \DIY\  CESOFDEG UHTXUHP HOV 0 RUFRYHL WH DSSOFCEG WP H SHIRG R H WWMRQ RUWH \VFRSH R SDMMSIRMANRY 0 RUGHG FRX@ EH GW WDQ Z H
UIXEV, | Z H DUH XCCEGH R REEIQ SDAMQAMP H WMRQRIMP R DO VKK H \MMRQ LY BW DD Z H UNXHWVRXUFRP SHIYRY P D RAVIQ DSSURYDOR FRP SHIY SIRGEW
| RIBZ LQ) RAUSDMIW SUDMROVRRHAKDOH SHAMG DG RAUBXMGHW [ LDGADCAROGURY BAXOVR RSH.DINRQY/DOG SIRGHANFRXG EHP DMIDID KOP H3

5 DMV5 HDWGVR2 XUGHIHY) 3UHHIHG 6\WHAN

+ ROHYR RXUBHIHY) 3UHHLHG 6\RAN DUH HQMN®E \R AHIBLO SD\ P HOW XQG-UWH &HIVIFDM R * HUIQDIRQ WDAP D, EH SOIG LQ FDK RULQ \KDUW/ R &RP P RQ 6\FFN
G5HEQ) R WH ALRXP WBQRHY , | ZH P DNH\WHH SDL P HOVLQ FDWK IMP D UHTXILH \WH H SHOGWUHR D \KEWBQMDOSRINRQ R RXUFDK LHRXURY | ZH P DNH\KHH
SD\ P HQWIQ&RP P ROB\RAN WP D UHXOVQ \KEWEQMOAOMRORWHKRTHYR RXUERP P RO6\EFN

8 QEHUWHEHWIFDMR ' HUI@DIRY \WH3 &HWIFDMR ' HUQ@IRY R RXUBHIHY) &RQYMHWEDI3UHHIHG6\RAN 26HIHY) SUHHWGEWRAN  Z HOBHBITXUG\R
WEHP WHWDBVR 6HIHY) 3BHBGEWRNLQ  HIXOOP RQKO LOXEID HQV ARP P HAQ) RQ-XO +ROHYR RAUGHIHY) 3UH HUHG 6\BAN DuH DOR HNBG \R
WHRHYHQYIGHIBY SD CEGILQ DUHDIY P ROMO DG GYIGHGY SO CEG! RQ LOXID HQADM/ \KDIDEH SOG DV SIVR - WH DSSTFEG! LOXNID HALP RXQW, QUUTD HIALP RXQN DUH
SD CEG! DAKHARP SO0 fVHBRIRY LOWKDWWR &RP P ROG\RAN RU \KEMAAR FHABIQ QP MBARYY LQFDK . , QAIED HIWP RXQNSOGIQFDK P XWEHSOIGLOWHIP RXQAR
R WHCSSIFCEGISD P HQAP RXQABH ) RUDDLOWEED HQAZP RQNVSOIGIQWKDIH/R &RP P ROB\EAN \WHQ® EHUR \KDWWR &RP P RO6\RAN KDOEHFOBX@AMGE. AVIGQ) \WH
CESOFEGISD P HYATP RXQABHE \KH? LOABED HONFRQYHMRQSUFH” 7 KHLQWEED HINRQYHMRQ SUFHVKDOEHHNXODRWHEZ HUR L \WH&RQMMRQ3WFH DVCGH IGHSLQWH
&HWIFDMR ' HU@IRY LOHIHAD/R \WH DCSSOFCE®I SD P HQMDMDGG L WHIUDMIR $ R WHDYHIIHR WHWUH GZ FIWFRQ) SUFH/R RXUSRP P RQ6\RAN
GUQ WHWILW WIEQ) @ SHIRGLP P HADMD SURUAR \WHEMWH SO P HQWY GHRU % \XEMPAR DWW HOARUMEAN \SDWV WIRAN AYLGHIB/ \WRAN FRP ELCDIRQY
UHFDSLMI DARQ/RURKHMP LOUHYHON RULQDD FDH \IKFK BZ HUDP RXQADY/SHIP WG [URP WP HVRWP H B\ \KHL DD 6\RFNO DUV




2 XUCEL@ON \R P DNH SD P HOV GH R WH KRTHY R RAUGHIHY ) 3UH HIHG 6VRAN XMQ) KD R &RP P RO 6\RAN LV \KEMPMR FHAELO P MBIRQY VHATRW 1O WH
&HWIFDMR ' HU@DIRY | Z HOMXTEGIR P DNHIOUBID HABD P HOVLQWKDWR &RP P RQG\RAN ZHP D' BHIRFHGWR P DNH\KRK SDLP HWIQFDK | Z HGR QRAKDMH
I LFLHQAFDK BARXUFH/\R P DNH\MHH SD P HOV ZHP D GHHG VR UDVH DEAMRCDOHNXW RUGHBAFDSMID DQG Z H FDQCRABURYLCH D) DWKUDGRH WDAZ HZ LODEH KFFHM XOLQ
CRQ \R | D XTEGI\R VA K | LFHNFCSMIOWR P HHARUSD P HUAWREQIDIRY ZHP D GHG\R GHIY - UHBXAFH RUHIP LCDM FHIBQ BAHIUK DQG GHYHBSP HWSWRIUP V RU
RNHURSHDIRY/ \HIDWRP HRUDTR RXUDXANVRUP HJHZ 1\ DORKHJHQMY

2 XUCE@N R P DNH SD P HQV GHWR WHKRTHY R RAUBHIEY) 3UH HIHG 6N XMQ) FDK LVDOR QP WG B\ \WH P RXQAR FDK Z H KDYH RQ KDQG DARH WP H\XFK
SD P HVOHGHDVZ HOD/FHVQSURYMR/R WH' HIY DH* HHIDERSRDIRY/ [ WH' * &/~ ) XOKH Z HIQMIG\R P DNHWHIQKIED HYED P HOVGH\R KREHYR
6HIHY) 3UHHWGEWNLOWHIRP R &RP P RQGWRAN VR \WH H \WRADTBZ H3 XQGHUWH & HWIFDMR * HWJDIRQ DQG CESIFLEBI @Y. LQREHMR SUAHYH RXUFDK UARXUAHY
7KHIMMXOGFHR \KDWR &RP P RQ6VRAN R \WHKRTHYR RUBHIHY) 3UH HIHG 6\RAN Z WK LGRDHWH QP BHUR \WKDW/R &RP P RQ6\RAN RAMBEQ) DQG FRXG UHXONQ
\KEVBQAOGOMROVR \WHH M) KRTHY/R RXUSRP P RQG\RAN

7KH&HWIFDMR ' HUICDIRY [RUWH 6HIHY) 3 UH HLHS 6\RAN DQG \WH Z DULDQW IWKHS FROPXULHO® WHLHZ [\ FROBLQ DQIVGOMRD SIRAMRQY\WWDAP D UHKENQ \KH
UHSXRIRO R WHFRQMHMRY SUFHR \WWHBHIHY)  3UH HLHE6VRAN RUWHH HRVHSUFHR \KFK Z DUDQWIQWHIXWMUH 7 KHAHIFDXUH/P D, IGRUHDHWHQKP BHUR \KDH/R
&RP P RQB\BN EHQJ IWKDEBIXSROFRHMRQR WHBHIHY) 3UH HIUHGE\RAN RUXSRQWHH HAVHR \WHZ DUDQN

7KHE&HWIFDMR * HLIQDNRQ DQGWHZ DUDQNVMKHG FRIPAUHO® Z W WHBHIHY) 3UHHUHGE\RAN \WH? ) HEUOW : DUIQN  FRQEIQCQNGACMRYSIRYIMRYY
Z KIFK SURMMRQY UHNXALH WH 7 HIQ) R \WH DSSIFCE®! FROYMHMRQ SWFH RUH HIAVH DY AKHD LQ HIHRAR \KH SXUFKDVH SUWFH R HIXWY RUHTXY QONHG VHRXUMEY IKHG LQ
WEHDHAR [HIQIV || LOWHIXMUH Z KIBIDQ R RXUBHUHY) 3UH HUMG 6\RFN RU) HEDOW : DWDQNDHRAMBOAQ  Z HIMKHVHRXUMIEY | RUD FRMGHDARQ SHAKDUHR
&RP P ROGVRAN WH31 HZ ,\WXOFH3UFH  \WDAY GWAKDQWHEROMHMRQ3UFHR RXUBHIHY) 3UH HUHG6\RAN RUKHH HIAVHSUFHR \WH) HEOOW : DWDQN DAKHDIQ
HIHAWZ HZ LOEH NG \KEMPAR FHISEQ P ARV DG DAWMA HOW DV SIRVIGHGLOWHE HWIFDMR ' HLIQDARQRUWH) HEXOW . DUDON \R UBAHWHERHMRY
3UFHRUMHH HIAVHSUFHVR EHHDXOOR\WHL HZ |, WXOFH3UWFH Z KIFK Z LUKV DIWDAUQP EHUR \KDW/R &RP P ROGVRAN EHQ) IWKCEBIXSRQFRMHMRORUH HFAMH
Dv CSSTFCE®! Z KIFK LQ WMD) Z LADGRU-DH WH GOMYH HI AR \WKAK FRYHMRQ RUH HIVHRQ H MM KRTHY R RXU&RP P RQGVRFN | WY SRAMEGI\WDAZ H Z LEQRAKDYH D
I LFLHQADP EFUR \KOUW/ DYDLOEGIWR VDN \WHFRQHMRQR \WHEHIHY) 3UH HUMG6\BAN RAWHH HAVHR WH) HEXOW : DUWDQNL Z HHOAULQR DI XMUHWEQLRIRY
WDAUHSFHY \KH DESTFCE® & RYHMRQ 3UWFH RUH HIAVH SUFH 1 Z H GR QRAKDYH D X LELHQAQP EHUR  DYDMOEG KDWY IRUCQ. 6HIHY)  3UH HIHG 6WRAN FROMMR)Y RJ
) HEOOW : DUDQM HIAMAY ZHP D GHG\RVHHN \KDUHKRT-UDSSURYDOR LGFUDHWHQ® EHUR DAKRU HE\KDWR RXUSRP P ROGVRAN Z KIFK P D QRAEHSRMEBIDNG
Z I@EHWP HFRQWKP 1) DOGH SHUYH 7 KHSRIMNO ROVKFK DEAWREDOMKDFH/P D G-BUAWAKHSUFHR RXUSRP P ROGVRAN UHIDLBBIWR RXUBXMCHVSHURIP OFHDQGP D
P DNHIVAL LEXOVRUXVAR UVHDEAMRDCHTXW FOSABCY KIGIDQ R RXUGHHY) 3UH HUHS6VRAN RU) HEUOWY : DUDQNDHRANBESQ

8 QEHUWH) HEXDU GHRXULMAY3 XURKDWHS J UH-P HWZ HOUHVXEMPAR FHIBLO LR MR HFRYHCDQMKDWP D P DNHIVAL LEX@WR SLRAXUH DEAMRODA LCOGAQ)

7 KHBHXUMEY 3XUFKDHS JUH-P HOASXWXOQAR Z KUK Z HIMKHGWHBHIHY) 3UH HIHG6\RAN 2) HEO 635" FRQEIQ/WHIRIBZ 1Q) WAXMRMYHFRYHION L
XQIMOODR WH) HEXOW : DUDQN DHH HIAVHG Z HDIUHG QRAR HOAULQR DY YDULE®! DM WBQLANRY, L | RUDSSUR LP DMD W P RQKY O\WUMWHH HPUMRQR \KH
) HEOOW 635 Z HDIUHHG CRAR IWXHRUVHIIOQ. HIXUY VHRXUMY RUFRQYHMEGHVHRXUMNY \KEMAAR FHMBIQH AHBNRQY DQG UL Z HDJUHGWR R MR WHLQYHXRLY SOV \R
WH) HEXD 635 XQMKHDMAMR QREHIHY) 3UHHIHG6KDHEHQ) RAMBEQ) DOGWHP DMWY AOMR \WHEHIHY) 3UH HIHG KDY \KHRSSRIMQW R SOMFALSDMIQ
D0 \MEHNXHAHRXUMAYVR I HIQIVE, XV | Z HUATXUH DBAMRDO XQAQ) Z KIGIWHH UAIRRYHFRYHIQN UP DQIQHIHAVZ HP D EHXQEGIWR HIHAD | LQDGR.Q) WIQLRIRD
Z KGBIWP DQQ) LOFRP SIDFHZ W WHWMP VR \WH) HEOOW 633 RUZHPD EHIRIAHG\RVHNDZ CYHUIURP \KHLQYHWRLY SOV \RWH) HELXD 63%




* HQH.DCB MN) CRRY
2 [1HYRUDYDDELON | RADBIR- DAKEMBQMOXP BHUR \KDUH/R RXUSRP P ROB\RRNP D, FDXVHWHSUFHR RXUSRP P ROB\RANWR GHRICH

60BVR DMIQLLFDQADP BHUR \KDWW/R RXU&RP P RQBVEN LOWH SXECE P DNNRXGKOP \WHP DINAABUFH/R RXU&RP P ROGVREN DG P DNHIWP RIMEL I LEXOVRU
XVAR UDVH | XQB/MURAIK IXMUHR T HIQIVR &RP P ROG\RAN RURKHUVHRXUAEY 2 XUMRANKREEHY DG WHKRGHY R RAURSIRDY DG Z DUIQNP D \HIMEWEQNIOTP RQNR
RXU&RP P RQBVRAN LOWH SXECE P DNAW, QOGAWRY ZHP D EHUANXUHGWR IKHWKDVR &RP P RQGVREN VR WHKRTHY R RAUBHIHY)  3UH HUHG 6N XSROFRHMRQR
\KDW R RXUGHIHY) 3UH HUHG 6VRFN DJG \WH SD P HQAR WH GYIGHIBY WHIHKQEHULQ &RP P RQ 6\RAN DV D UAXO\R \H | XOUDRKHADQIGOMRY SUFH SIRMANRQ 1Q \KH
SHWIFDMR ' RLICDIROL \KHH I HAYHERP P ROBVEN SXURKDH SUFHLQ DVKEVHNXHR | HIQ) 1V GWKDOWHWHD UMM HINY)  3UH HUHG 6N FRHMRQSUFH Z KIFK
1Q WD Z LOIGFUDH WH QP BHUR \KDW R &RP P RQ 6\BFN DYDDE® [RUMDB! 6HH 351MN ) A2 51V 5 HIWMG W 2 XUBHIHY) 3UHHUWHG 6N 7KH &HWIFDM R
" RLUIQDIRQI RARHEHIHY)  3UH HUHG 6\BAN DOG\WHZ DUDQN IMWXKHG FRIPAUHQ® FROBIQ DQNAOMRYSIRVIMRQ/AWDAP D BAXOMOWHUHSAIROR WHFRQMHMRQSUFHR \WH
BHIHY) 3UH HIHG 6\RAN RUMH H HIAVH SUFH R \KFK Z DUDON LQ WWH [XUMUH 7 KHH |HDMUAY P D LQRBDH \WH Q@ BHUR DWW R &RP P RQ 6\VBN EHQ) WKCE®! XSRQ
FROMHMROR WHGHIHY) 3UH HUHG6\RAN RUXSRQWHH HVHR WHZ DUDON

, QDEAWRY \WH I CRAKDANRXUMKBNKROHY ADQ VHOWEMBRNCEP RXQVR - RXUSRP P RQ6WAN LOWH SXETF P DINANZ KHKHURUCQRADBY KDYH RARXUHG RUDUH RARXULIQY
FRX@ P DN\HIWP RIHAL N LEXOVRUXVAR UDNVH DEAWRDO LA Q) WURXIK WHVOBIR- HIXAWY RUHTXWY UHIWG VHRXUMAY LQWH [ XWUHDAD WP HDQG SUFHWDWZ HGHP UWDWRIEGIRU
CESURSUDM RUDADD

$QDRANYHWDAQ) P NAVRURXU&RP P RQ6VRANP D QRAEH\KWBLGHG

7KHOMMY R RXU&RP P RQ6WRAN RQ7KH1 DT &CBABCD DHAR L DT GRAVQRADXXUHWDAD P HDQQI XO FROMMMDOG OIXGWIEQ) P ONAN MV $ QCRMH
WDAQ) P DMNNVRAKDBVR RXUERP P RQBVEN P D GRABH\KWEIGHS |, | DQORRYHP DUNHARURXUERP P ROB\RBAN LY QRAGKMEIGHS WP D EH AL LEXOVRULQYHARY AR VHIDAHU
KDL HWHLZ INRAE-SUAAQ) \KHP DIN/BUFHI RAKHKDUH/RUDADD

: HDUH\XEWRAR YOURXV LM QDOFRQURCUHSRUNY LHTXULHP HOWXQGHUWHBDUEDQHY/ 2 [ B $ P HFDQ SURVLGHGR DWKUDQRHWWDVWZ HZ LAIDADTDAP H/LQ \WH I XUMUHEHDE®!
R U-BRUAWKDARXULQIM CDCFRQARY RYHUI LQDQALDOUHSRUMY DUHH | HARYH

$VDSEIFFRPSIQ ZHOHWIXUGWR AP SO ZIWGHARD — 6HRAIRD  ~ R WHEDUEDQH/2[ Bl $ PR WH3BDEDQHV2 [ B $FW ,QDQ JLYHQ\ HU
Z HFDQQRAEH FHABLQ DV AR WHWP HR FRP SBURQR  RXULQMCDOFRQNROHYDODIRY \WAMY DQG UHP HADIRQ DRMRY/RUR \WHULP SCRARD RXURSHDIRYY 8 SRQFRP SBURQR
WY SURFHW ZHP D 1G-ON FRQNROGH IFAHAHY/R YO Q) GIUHY/ R \HYHIMY XQEHUDSSIFCE®! 6( & DOG 3XEQF &RP SI) $ FFRXQIY 2 YHILKW/ARDE 8 6 XV DX
WIXTUIRY 2 XUP DEIHP HQMLGFOGQ) RXUSUIGALSTOH HRXAMH R LFHJDQG SUGHSO0! LQDGADOR! | LFHJ GRHV QRAH SHAAKDARXULQM QDOFRQURY DG GWBRKUH FRMWRY Z 1@
SUAYHDEHURY DQG DI UDXG $ FRQNROW VWP QR P DIWUKRZ Z HIOFRQFH.YHG DQG RSHIDAG FDQ SURVGHRQD WDRIEG! RATEVROMW DAXKUDFHWDAKH REVIRMHV R \WH
FRQUROX WP DUH P HV, Q DEAWRD WHGHLIQR D FRQAROM AP P XMALH GRAKH | CRAKDAKHH DUH UARXUAH FROXEIQN DG WH EHIH WA FRQURY P XVAEH UHIYH VR \KHU
FRUV 94FDAHR WHLCKHHOATP MIRRQYLQ DIFRQAROM WP V QR HYDODNROR  FROURY FDQ SURYLGH CEVROMM DXXUDGFHWDADEFRQUROMKHY DOG LOWBRHVR 1UDG L ) 1Q
RXUFRP SDQ KDYHEHHD GHMARG 7 KHVH LQKHLHQATP LMBNRQY LGFOGH \WH W-DDMAY \WDAMGIP HQV1Q GHAMRQ P DN FIQ EH I DXV DG WDAELHINGRZ Q/ FOQ RFPUEHDAH R
P SBIHURY RUP IMENAY ) XU FRQURY FOQ EH AP YHOAG B\ LQAYIGDODRVR \RPHSHIRYY Bl FRIDMRQR \®R RUP RIHSHYR)Y RUB\ P OIHP HARYHUIGHR WH
FRQWRY 7KHGAIQR DO VAP R FRQARYLY DOR EDHGLQ SIWKSROFHIBQ DAXP SWRQVCERAWHANHIKRRGR [ XMUHHYHOWV DG \WHHFDQEHQR DAXUIDFHWDAIQ. GALIQ
Z L E@NFAHHELO DFKIHYLQ) RAUMBIALG J RO XQGHUDISRAMINIO XXUHFRIBURYY 2 YHMP H DFRQURCP D EHLDGDXOMEHFDAVHR FKOQIHVIQFRIBURYY VKK DVJURZ \WR \KH
FRP SO0 RULGRUDHG WIQLRRY YROP H RUWH GIUH R FRP STDGFH Z W WH SRIAHY RUSIRAHBAUA P D GAMIRIDM %4-FDAH R LOKHIHQACP MINRQY LQ D FRWAH | HRRYH
FRQUROK VP P VABIAP HOVGHWR HURURUIUDXGP D RAPXUDGE RAEHGHARMG




,QDEAMRY DVDSXEIF FRP SO0 Z HOUHUATXUHG\R USRWEP R RKHAMLQIY FRQUROGH LFLHIFLHVAKDRQANMAM P DAIDCY. HINGHWHY RURKOQ HYLQ QM CDOFRQMRY
\KDVRUWDADH BFDRIE® QNHD \R P DMIDD 0 HAAIQMQDOFRQARY RYHUI IDGADDBERWY $ 2P DMIDOZ HNGHW VD GHIAHR RUDFRP BQDIRQR GHIAHAHY 1Q
LQMIDOFRQARORYHUI LCDGACOWERMG  \XAK WDAKHLH 1Y D UDREE®! SRAMELQINV \KDAD P DAMUDOP AP HOAR  RXUDQQMOFRQRIEDMS | LDGADOWEAP HON Z LACRAEH
SUAYHIMG RUGHARMS RQDWP HD EDAY | ZHIDOWR FRP SO Z W \WH WX HOVR 6HAMRD  RULL Z H UHSRWAD P DMUDOZ HINGHW Z H P LIKWEH \XEMPAIR I XDRY
\DCRIRQDQGLQYHARY P D BVHFRQ LGHFHLQRXUFRQRICDMS | LCDGRDOWBAP HON Z KIFK P D EHIQIFFXUDML Z HIDOR WP H3. \XFK P DMUDCY. HINGHW

© H IQRXU LQAUHDHG FRWV DQG GHP DQGY RQ P DQDIHP HIADY D LRXOVR FRP SIDGRH Z W @7V DQG UHIX@WRQY DESTFDEG! R SXEQF FRP SDQHY ZKIFK FRX@ KDP RXU
RSHDIMY LHXWV

$VDSEIF FRP SN Z HIGRUMIQI LFDQAGI DO DFFRXQIY) DG RKHUH SHOAY WDAZ H GG QRAIGRXUDY D SUYDM FRP SIQ. LFOGQ) FRWV DARADMS Z LW SXETF
FRP S0 WERMY UHTXULHP HOV , Q DBAWRD \WH 6DEDHY2 [ Gt $ PADQG\WWH' RGG) WIN$ FWDV Z HIDDV WXBV [P SBP HOMG B\ \KH 6( & DQG 1 DA [P SRHDQ®P B-UR
WXL HQVRQ SXETE FRP SDQHY LFOGQ) Z W BAGHRR FRUSRIDMJ RYH.CDGFH SUIRIAHY 2 XUP DI HP HOAIGG RMHUSHYRQGHOGHHG R GHYRMDVXEBQIICEP RXQAR WP H
R \WHH FRP SIDQFH DG QVFBRAKUH REQIDIRYY 0 RIHRYHU FRP STDGRH Z LW \KHVH WXBVY DO W XOMRQY KDV LGRUHDHG RXU®I 0O DFFRXQIY DG | LADGALDCFRP SIDGFH FRIWVDQG
KDVP DEH\RP HERAMMA/P RIAWP H FRQMP LQ) DQGFRW® |, VWWOORP RIHH SHMYHI RUX\VAR RABIQGLHARUDGGR | LFHUCCELOW QKU

.| ZHIDOR FRP SO Z W \KH FRQMXHG QXQ] UHTXILHP HOWR WH 1 DVADT &DSMU00 DUNANVRXURRP P RQWRAN P D BEH GHIMMGS DQG\WHSURHR - RXURRP P RQ IRFN DQGRXU
DB QW \R CFFAW\KHFDSMUCP DUNAWVFRX@E BEHQHI DIYHD P SDRNG

2 XUFRP P RO AN LV FXUHQ® OAAG | RIWDAQ) RQ7KH 1 D/ADT &OBAE00 DNV HP XWAKDIM\ 1 DADTTV FRQMXHS QXY WXL HOV LFOAQ) P RY RMHU
MQIV DPLQP XP WRANKRTHMIHTXW R P LARQDGDP IQP XP FBRQ) EIGSUFHR SHMKDHRUUMN GHDMIG) Z KLFK Z RX@S KDYHD P DMUDCOGYHYHH | HAARQRXU
BN $ GHIMY R RXUFRP P ROWRAN 1 URP 7KH 1 D/ADT &CHMI00 DUNANFRXTS P DMIDID WHEFHWWHOTXAW R RXUFRP P RQVIFFN DQG UAXONQ DFRWHSRIGQ) P DMIDC
UBANRQIQWHSUWFHR RXUFRP P ROWRAN , QDGAWR) GHDY FRXGKDP RXUCELMN R UIVH FOSABDOWURKIK DOMIDAYH [ LCDGAQ) VRXUAHY ROWMIP V CFFHBUBEGBI\R XV RUDA
DDOEGP D AXOWQWHSRMMMORWR FRILGHIFHE LOYHARLY \XSSTHY PP HYDGHP SB HVOQG! HZ HUBXMQHN GHYHESP HOARSSRIMQNY

$VSHMRAD QVFRHG RQ2 RREH ZHUFHYHE DZ UMK GRIFH WH31 RIH  1URP WH/ LMY 4 XOm LFDNRYY" HEDWW HOAR WH 1 DT 6VBFN O CUNHA
|QEFDMY WDNRIWHOWY  FROHPXMH BXMGHV A V WHELG SUFHI RURXU&RP P RQBVRAN KDG FBRAHGEHBZ \WHP LQP XP SHMKDUH UHTXLHP HOWRUFRQMXHS QY
RO1 DAY SOKXOQMRL DA/ MY 5XB D WH20 LQP XP %G3UFHS HIXLUP HQV 7 KHGWHUDOR LQAFDMGWDAH&RP SDQ Z LAEHSURNGHGZ W DFRP SIDFH
SHIRGXQIS SUO WH3 &RP SIDFH3HIRG  1QZ KIFK \RUDDQFRP SIOFHSX\WOOMRL DGDT/ MM 5% F - $

( IHAMYH DV R SP ( DAME 6\IELG 7P H RQ ) HEXOW ZH HIHRAMG \WH 5 HYHYH 6VBFN 6SDAR RXUFRP P RO WRFN DAD UDAR R RQH | RUMKLLWY
6P XAWIHRA® Z WK WH'5 HYHYH VBN 6 SOVQP EHUR \KDW/R RXUFRP P RQWIRAN DAKRU] HG | RUMKOFHZ DY UHBAH-G 1 P KD/ \R KDWY DOG
RXUDARRU] HG FOSMIDWRAN Z D/ UHBREHG | URP KD/ R KDY 2 XUFRP P RQ RN FRQMAHS R EHWIGHE RQ\WH 1 DVADT &DSMID0 DINAMKGEHUWH
VPERO0\0 ' DQGEIDQWIAQ RQ D\SDADGHWAG EDLY DAP DINHARSHD RQ ) HEXOW 2Q0 DK ZHZHHQRVIHG B 1 DT WDAZ H KOG WIDGHS
FRP SIOFHZ LW DL DWGDT @MY WXL HWDQG\WHP DIRUZ DYFERHG

7KHH LY QR DAXUDGFH WDAZ H Z LODP DQEIQ FRP SIOFH Z WK \WKFK P LQP XP @AY WXL HON |, | RUFRP P RQ WWRAN Z HIH GHIMAG 1URP 1 DADT WBEQ) R RU
FRP P RQ WWRAN Z RX@ P RIAENHD VENH SOFH RQ DR RYHWH FRXQALP DINHAHXEEDAKHS | RUXQIMMS VHRXUMEY \IXFK DV WH 2 7&4 % RUWH 3LN 0 DINAAP DQRIGHG B 27&
0 DUHV* URXS, (F $ QLOYHXRUZ RXGEENHD | LQGIVBIWFRQYHIHAR VHD RAR RAEIQCFRXUDM TXRBIMRQVIOVHN.Q) WREX. RXUFRP P RQWRAN RQDQRYHMH FRXQMUP DINHN
DOGP DD LAY Z RXG ONHD GRAEX. RUVHTRXUFRP P RQWRAN GXHWR QL LEXEV LO CFFHAQ) RYHUWH FRXQAUP DUNHV SRIFLHY SUYHQMY \WHP 1URP \MDAQY LQVHRXUMEY
CRADMAMS RQ D (DIRIDOH FKOQIH RURKHUWDRYY |, Q DEAURY DY D GHIMMSE VHRXUMY RXUFRP P RQ WRAN Z RX@ EH \KEMPAXR 6( & KBV DVD?*SHID) WHAN” Z KK [P SRH
DEAURDOAVFBRXUH UM HOW RQ ELRNHUGHDBLY 7 KH U XOMRQ/ DY) VR SHID WRANY FRXSBG Z W \KHWSLIFDD KL KHUFRWASHUMBGHWR WHIQYHIRUR SHID IRANY
GHWR | CRRY/\XAK DV ELR\HUFRP P IWIRQVJHHDD WHSUAHQIY DKUKHUSHAQIIHR WHSUFHR DSHIQ WRANWOQR DKLIKHUSURHG WHAN Z RX@S | XUKHUTP VWKH CELOW
R QMR AR WBCHLQRXUFRP P RQWRAN , QOEAMRY GHIMIY FRXGSKOP RXUCELAON \R UINVH FDSMIDXURX) K DM CDAYH I LGDGAQ) \RXUAH/RQWLP \/OFF-BEEGIVR XV RUDADD
DOGP D IAXOVQWHSRMMNOBRWR FRILGHFHE LOHARY \KSSTHY PXRP HYDQGHP SR H/ DG HZ HUBMQHN GHYHESP HUWRSSRMQWAY ) ROWHHUDRQ/DQGRKHY
GHDAMY Z RX@GDGYHYHD O HAAKHOTXAW WIEQ) YROP HOQESUFHR RXUFRP P RQWRAN FDXMCQ) WHYDDHR DQLOMHNE HQAQXVAR GHRUHDH DG KDYLQ) DQDGYHYHH I HAY
RQRXUBXMCH | LA DOFROAMRQ DG UAXOVR RSHIDARY/ LFOXAQ) RAUCELOIY R DMEFADQG UAEIQ TXO LHGHP SBR HH DGR UVHFDSMID

: HP D IWXH DGRMRCDCHTXIW VHRXUMAY LQKHI XWAUH ZKIFK P D URXOMQ GOMRQ R H MM LOYHXRLY/

7R\KHH \WOAZ HUWH DEAWNRDOFDSAIOE, IMAKIQ) HIXWY VFRXUMEY RAUMBANKRTHYP D H SHIHFH\KEWBRIOG0MRY 7KHFRP EGHG&RP SO0 PD [URP WP HR
WP H \VHIDDEAMRDOHTXW VHRXUMEY 1Q RGH RUP RUM\BQUIRNRQY DASUFHY DQG LQ D P DQQHUMEHMP LGH | Z HVHIDDEAMRDOHDXW VHEXUMEY H MY WRANKRGHY P DL EH
P DALIDD GOWG ,QDEAWRY GHZ LQMHIRLY FRXTS JOQ UIKWNKSHIRUVR H I WRANKREHY \IXFK D/ OTXLEDIRQ DG RKHUSUH IR |, Q DEAWRD \WH QP B-UR \KDWV
DYDUOEG! | RUIXUMUH JUBQAXQE-URXUHNXAW FRP SHODIRQ SOQVP D EH LGRUHDHG LQ WH 1 XMUH |, Q DEAWRY \WH H HIAVH RUFRQYHMRQ R RAMELEQ) RSIRQY RUZ DUDQV\R
SXUKDH\KDW/R FOSMIDWEEN P D UAXOMQ AOMRQVR RAUMBFNKRTHY XSROQ VKAK H HIAVHRUFRQMWRD

$ @R RURMWERAQ KDBVR &RP P ROB\RAN DUH DOGO0 \KOWW/R RXUSRP P ROG\RANWDAP D EHIMKHGLQWH I XMHLQUASHRNR SRIMINICP LOMWRCHSD P HOV
ZIOEH [WHD WIEEG! Z MKRAWHIMERQY RUI XU UH MIDINRQ XQB-UWH 6HRXUMIV'$ FAR DVIP HIGG \WH 2 6HRXUMIVS AV H FFBWRUMKDUAY \KEMPAR BFN XS
DIUHP HQN DQG0Q \KDWKHGE DILADAY DVGHIGHSIQ5 X! XQEHMHEHUMEVS PAS X! GHIGH/DQDN IIDMDYDSHIRQZ KRAA® RUQAUR® WURKIK RHRU
P RUHLQMP HADWH/ FRMRY RULVFRRDBGE RULY XQE-UFRP P RO FRQUROZ W WH&RP S0 DG Z RXG LGFOGH SHYRQ/\KFK D/ RAUGUHRRY DQG H HXAWHR | LIFHY 006
OUIHKIHKRTEHY , QWD UADBY RIWHSHA-BINROE \WH P DINHAKDAD\XEWIQMOQ® BHUR UADBY FRXTS RAFXU FRXGS KDYH\KHH AR G-BUMALQ) WHP DNANBUFHR RXU
&RP P RQB\BFN

,QDEAURY ZHP D EHUNXUAG R WKH DO LQEHALP LODM QP BHUR \KDWR &RP P RQGVRAN R WH KRTHY R RXUGHUIHY) 3UH HUMHG 6\RAN DQG \WH) HEUOW

DUV XSRQWH FROMYRQRUH HAVAR HWMHU DV CSSTFCE®! 6HH35 W) CRRZ 5 MV5 HDAGWR 2 XUBHIHY) 3UHHWBGEWAN  + REHYR RXUBHIHY) 3UHHIMG6\REN
DUHHQVBG\R FHIBQSD P HOVXQEHUWHEHWIFDAMR ' HUIDIRQWDAP D EHSOGLQFDK RUQVKDWY/R &RP P RQGWRAN G-5HIAQ) RQWHRLRP WU | Z HP DNHWHH
SDPHWIQADK IMPD BIXUH\WHH SHIEVWMHR D\KEWIQIIOSRWR) R RXUFDK UARXUAHY | Z H P DNH\WHH SD P HOV LQ &RP P RQGVRRN P D UHMXONQ \KEWTQUIC
GOMRQW \WHKRTHYR RXUSRP P RO6VEAN” DQG35 W) CRRYZ 5 1MWV5 HIDMG\R 2 XUBHIHY) 3UHHIHG 6\ 7KHE&HWIFDMR ' HLIQDNRQIRMHGHIHY) 3UHHIHG
S\RAN DOG \WH Z DWDQW IWXHE FRIPAUH®  ARQEIQ DONAOMRY SRYIMRQ/WDAP D BAXEAQ WH BBANR) R WH FROMMRQ SUFH R WH 6HIHY)  3UH HIHG 6\RAN RUWH
H HRVHSUFHR \XAK Z DUDQNVIQWH I XMUH 7 KRHIHDMBVP D [GFAHDHWHQ® BHUR WKDBVR &RP P RQG\RAN LMWKCEB! XSRQ FRQHMROR \WHEHIHY) 3UH HUMG 6\RAN RU
XSROWHH HAVHR \WHZ DUION




: HER QRADQIASDMSD LQI FDW GMAHG/RQRXU&RP P RQ6\WAN DQG CAFRGQIO  MRFNKRTHY P XWAHD RQ WRAN CSSUHADINRQ | RUDQ. UHXUD RQWHULQYHWR HOWV

: HKDYHQHHUGHROWHG RUSOIG FDK AYLGHIB/RQRXUERP P RQB\RAN DG CR RV SHAR GR\R LOWWHI RUAHHIEGH  XUMUH 6REQ D/OQ WOWWR 6HIHY) 3UHHWHG
6VRFN DUH RAMBOAQ) D/WWH  DUH DAY \WP H Z H DU GRATEGI\R GFOIHRUSD. DO FDK GYIGHIG RUGWIBXMRQ RQD). R RXUFCSMIOWRRN  RKHWDQ DV UIXUG B \WH
S&HWIFDMR ' HUIQDIRY Z MWRAKH SURJZ UMKD FROHDAR \WH 5 HTIXLUHG + RTHY DV GHIGHS L \WH &HWIFDMR ' RU@IRY  7KH GFODMRQ R AYLGHIGY LV I XUWHU
\EMANR \WHAVFBIROR RAUERIGR GLHARY DG TP MINRQY XQGHUDSSIFEGIQY.  0G Z LOG-BHG RQ YOURXYI CRARY LGFXAQ) RURSHIDIY WXV [ LQDGADOFRGGMRY
IXUUHSIRGHAWVDG D). RKHUI CRRLY GHHP HE UHBYDQARXUERDLG R QUHRRLY < RX \KRX@ GRAHD RQDQLOYHWR HQAQXVLL \ RX BANXUHAYIGHIGLGRRP HIURP \ RXULQYHA HO

LOXV 7KHVFFHWR \ RAULQYHXR HQWZ LAOINHD G-BHGHMNHD XSRQOQ I XWUHCSSHADNRQR \WHP DNHNBUFHR RXAUSRP P RQEWWAN Z KLIFK LV XCQRHIEIQ DG XCQBUHA RRE®!
7 KHHLY QR IXDDMHWDANRXUE RP P RQ6 RN Z LACBSUHADMLOQ YOOH

, | VHRXUMHY DQDOMV AR CRABXEDMWK UHHDURK RUUHBRUIVEERXWWRXUBXMCHW RULL \WH - SXEDWK QHI DRYHHYDODWNRYY WHSUFHR RXU&RP P RQ 6WWHN FRX@ GHRICH

7 KHWDAQ) P DNHNVRURXU&RP P RQBWRAN UHIHY LQ SDWRQWHDYDMH MW R UAHIAK DG UBRIWKDAKILEG SOV LQEAMY - RUINLQDJADCDD0 W SXEDWK CERMKY 7KHH
DHP DR @UH SXECFO \WDG-GRRP SDQHY CARYHIQWWH@ HVAHA DG HRSKOP CRHMAOQGAMUHY ZKIFKP D P HIQIWWZ LAEHGWONHD \WDAZ HUHRHYHZ LlGASUHIG DIDO W
FRYHIIH ) XWHP RH | RHRUP RHR WHDIDOWZ KRGRFRYHUWHERP S UL ) GRZ QIUBGHY RAUMKEAN RXAUMBIN SUFHZ RXGANHDY GHRIXH |, | RHRUP RHR \WHH
DDOWRDHRHDIHR WH&RP SIQ Z HFRX@ RH YIMEON LQWH P DINANZ KLFK LOMUD FRXTS FDXVH RXUMKBAN SUFHWR GFICH $ GAWRDD L VHRXUMFY DIDD WV SXEDWK
HDRYHHYDOONRQVR FRP SHIVRLY/ LQWWH @ HVAHAHY DG HRSKOUWP CARXWAOQGAMUHY WH FRP SDUDRYHH | HANARX@S FOXVH RXUMBAN SUFHWR G-FICH

$ QMINRHUISIRIMRVR RURHIVIFDMR IGFRSRIDIRY RXUE @ZVDQG' HIZ DLH@YZ. FRXQS P DNHDQ CFTXIMMRQ R XV ZKLIFK P D EHEHH LADOW RXUMBNKREHY
P RHQ! LEXGDQGP D SIHHADIP SWE. RXUMBFNKRTH/WR U-SBFHRUUHP RIHWHRXUHWP HP EHYYR RXUERDLG DQGP DQDIHP HOW

&HYEQSIRVMRY/R RUFHWIFDMR LOFRSRIDIR)DGE @F VARXG AVARXUDIH GHI RUSBHYHIADP HJHU CFTXMURQ RURM-URKDQIHR  FROMROKDAKBNKRTEHY
PD FROIGUIDRIEG LGFXAQ) WIQLRIRYY 1O Z KIFK \ RX P LIKWRMHZ VH UHFHYH D SUP LXP 1 RUN RXUNKDLAY ) XUKHP RUH \HVH SURYLMRQY FRXTB SUHYHDARU I DARDAM
DIWP SWE! RAUMBANKREHY \R U-STFH RUUP RYHP HP BHYR RAUERIGR GUHRRLY 7 KHVH SURYIMRQY DR FRXE @P WAH SUFHWDNQYHARLY P LIKWEHZ LG \R SD. LOWH
I XURUHI RURXUVHPXUMEY \WHIE) G-BUAMCQY \WHP DIN/BUFHR RAUNHPXUMEY 6\VRFNKREEHYZ KR Z MK VR SOMASDMLOWHHWIQLRNRQ/P D QRAKDYHWHRSSRUMQW \R GR\R

7KRHSRYMRY [P RY RMHMQIV
DIBZ \WHDAKRU) HS QP EHUR QUHRRYWR EHFKOQHGRD B WAROMROR RAUERDGR GUHRRY

DAWRU H RUBRDG R GUHRRLY R WXH  Z IWRXWWRRNKR@HU CBSURYDD SUH HUHG RN WH WKW R Z KIFK Z LAODEH GHMIP LCHG DAMWKH GVAHIRQ R WH BROG R
QUARY DG WDV IMXHG FRX@ RSHIDM DV D3 SRMRQ SO R GOM WH WRFN RZ GHIKIS R D SRIMINDOKRWIVB! CFTXULHUMR SURYHRADQ CFTXAMMRQ WDARXUERDG R
QUARY R QRAIBSIRYH

HIXBEDAK DGYDFH QRIFH WML HOVI ROVIBANKRTHUGRP LCDIROV\R RUERIGR . GLHARLY RUI RUMBIFNKRIEHUSURSROY WDWAR EH CRME RQ DAKBNGRTHUP HAMIV
DG

QP W KRP D FDGDWRHRNKRTGHUP HHY

,QOEAWRY) ZHOMHIRHGGE WHSRMRYR 6HARD R WH' HIY OH* HHDD&RERDIRY/ [ WDAP D XQBW RHYEIQ FUMMID DuH P HAVSURKLEM@UIH
VRANKREHY [QSDWXOUMRHRZ QQ) RUP RIHR \WHYRMY WKWRQRXUFRP P RQWRAN 1URP P HJLQ) RUFRP QY Z W XVI RUDSUIAFUEHG SHIRGR WP H

. HKDHEHQWXBWAWR D QXP BHUR VHRXUMHW QM DRV DQGZHP D EHVXBWRAAR MP LOURJRKHJ@QM DINRQ LQ WHI XWUH

: HKDYHEHHQ WEMRAR DQ® BHUR @A DR/ DY GHAUEHE HWHZ KHHIQWIVS QOO06 HERWRD) RP . DOGLO1 RM  \R RAUFRQRIEDMS | LCDADOWBA HQW ,Q
FROQHANRQ Z W FHWIIQ R \WHH QM DR/ Z HKDYH HOAMMG LQR VHABP HOVR FOIP VI ROMIQULFDQAP RHEY @PDJHY : HP D DOR EH\KEMPNR MGIHP HOV RUHQMULQR
DEAUROMBP HQVR FOIP VI RUMIQULFDQAP RHEY P DIHY | RUMKH VHRXUMEY @M DARQY WWDAZ H KDYH\ HAIR HAULQR \FMBP HOADI P HQV * HHOAQ) DIDQWANKH
PXUHQATA DNRQVLY RUFDQEHWP H FRQAKP 1Q) H SHOLYHDQG FXAHQAYHMRQR RXUP DI HP HAY DIRNRQ

&RP SDQH/\WDAKDYHH SHIHFHG YR LOWHP DNAASUFHR - WHUWRAN KDYH I BHDHQ® BHHWHREMRWVR VHRXUMW FOW CRNRQ@MDINRQ : HP D BEHWH\RLIHA

R WYWSHR QMDIRQ LQWH IXXMUH &M DANRY DG GHIYDIYH @Y VKW FRXTS UAXENQ \KEWEQMOFRWV \R XV 0QG FDAOH D AYHMRQ R RXUP DDIHP HOAV DARRINRQ 006
WARXUAHY Z KLFK FRXQBP DMIDID KOWP RXUILCDADCFROBUR) DG UHAKXAVR RSHIDNRY/

© LW UASHAAR D) @MDIRY RXULQAKUIDFHP D QRABP EXWHXV RUP D GRABH\KI | LELHAR UHP EXOHXV | ROMWHH SHOFVRUBRWHYZ HP D \K T HUQFRQMXLY DOG
FRIFOAQ WK OF W6 XEWERADOMM DINRQ FRW LFXQQ) \WH VKEWBRMOWHD LQMXUHG UHMMRQ \WDAZ H DUH UADUHG \R DY\ EHRH DY LQXUDGFH DSSIH/ \R D FOIP
XQUAP EXUHG B 00! HAY RUDQ COYHYH UAXONQ D) @MDIRQP D DEYHIHD 1P STRARXUBXMCHY RSHIDMY UAXOV RUI LDADOFRQAMRY ©  H EHIHYH WDARXUGLHART 06
RILFHW QRO LQKUIEFH Z LEOFRYHJ RXU SRMMDICELQW Z W BASHAWR Q) VHRXUMAY FIW CRNRQ @ \KWKRZ HYHU WH LQUKUHU KDY UAHYHG LW UKW VR FRQARAKKH

CESOFCELON R WHLQKUIGFHWR \XKAK FOIP VOQG\WHAP IWR \KHIQAUDFHP D EHIQA | LFHQAR FRYHUDQ HYHQXDOICELOW




WP % 8 QHRYHG6WE| &RP P HOV
1 RATBSIFCE®
MP & &\ EHOHRXUW

: HRSHDM LQ WH EIRMKGREIN VHRRL Z KLEK L/ \KEMPR YOURXY R EHYHRXUMY UMW WDAFRX@S DOYHYHD O HFARUBMGHN | LCDGRDDFRIAWR) DG WKWV R
RSHDIRY [FOXAQ) [QMBRMICEURSHIV WHWI DG H \RMRQ KDP \RHP SER HAVRUPXRP HY YIRDWRQR SUYCR @ \VDQG RKHJOM DIRQ DG GICOUM DG USXBINRIC
UMN © HUFRIQ] HWHLP SRUBFHR DAY 1GHOM L) DG P DQILQ) P DAMUDOUNNY DARADAG Z WK R EHYHRXUMY \KUDNV %R RXUH HRXWH P DI HP HOAMP DG RXU
EROGR QUHRRLY DUH LOYRIYHG LOWH DXFWP HWMGHNIFDIRD DQG P DEIHP HOAR \KAK UMY LGFOAQ) SBYHQINRD P MDARY GHAMRIRY OQG UP HADMRQR R EHYHRXUMY
LRGNV

2 XUH HPAWYH P DEIHP HWMEP LV BASROUEGI I RUGD. R @) DAHAP HOMGHWLFDIRQ DG P DI HP HMWR P DMUICOUMWY IR R EHYHRXUMW WDV LGFOGQ) \KH
SUYHIRY P LMIDARY GHAMRANRY DJG P HADIRO R A EHYHRXUMN LGRLGHWV 7KH H HRXRYH P DO HP HWMP P RQWRLY PXUHQAYHOV 1O RGHUWR BP DQIZ. DH R X
A EHIHRXUMW \WUDVDQGLVIQ RP HSR A EHYHRXUMY LGAGHOVDWH  DIVHE, RXUIIRQECHSHIRQGHD

2 XUBROG R GUHARY LY UASRUED! | RURYHMIKWR UMW IURP R BHYHPXUY WDV LQ FROMGRIRQ Z WK RXUH HRALYH P DDIHP HQMACP 2 XUBRDGR GURRLY
UHFHYH/ XSEDMY I URP RXUP D HP QAP Z 1\ UASHRVIR UMWY URP R EHYVHRXUMY \KUHDV DQG DH QRIVLHG R DD QHZ LI QU LFDQAR, EHYHRXULY \KU-DV RULGRL.GHON DV \RH
DIMH $ GAMRDD RAUERIGR QUHRRLY FROUGHYUMVIURP F EHYHRXUMY WUHDNDVSOWR . LW RYHIIDAHAP HIWR UM P DD HP HMMGFOGQ) IWIHHDORYHMIKWR WH
&RP SIQ VEMGHVARDAD\ UM P DI HP HYSRIFLHY DG LQDADY

7R@M R A BN [AG-OVRUDIIWIDIRIR LGAGHIV RUR EHYHRXULY \KU-DAKDY P DAUDED O HAMS RAUBMGHV VDM UAXWR RSHIDRQY RUI LGDGADC
FROAWR) OQGZ HOHQRAZY DR DD A BHYHRXUM LGAGHWWDATHUDRIED ONHD \RP DAUDID O HAARH&RP SIQ LFOAQ) RUBMGHIMARDM\  BAXOVR RSHDIRY/
RUILCOADOFRQAMRY ) RUIXUWHULQ RIP DARQ UHIDLAQ) \WH UMY DARFADAG Z W A EHYHRXUMY LGAGHOV VHH35 W) CRRYZ 2 XUBXMGHN/ DG RSHIDIRQY Z RXG WK T HULQWH
HYHQAR FRP SARUM VAP | CIOWY/ A EHUDMERNVRUGH LAHIAHVIQRXUR EHUMARXUMY RAKRHR \MLLG SOW SIRVIGHY 1O, WP $ R \WV$ QX005 HSRWRQ) RP
P 3URSHMAY

7KHFRP SDQ GDHV DV W FRERIDM KHOGDXOWY DQR | LFHICAON GFDMGDN. 1 RW: RDHOWHAGXOM %0 R 0 DY OQG 7KH®DHD/ P HIG
KD/D\EHYHP RQN\WMP BHIIQQQ) RY' HHPBHU ZKIFK WP \KDIDARP DIFDED U \MHIDMUXQIDMP LCDIROE, HWWHUSOW XSRY @D VIQRIFH 7 KHP RQKO
UHQNVCBSUA LP DAMD DGZIMQUUDH  RQHIFK DQQYHIDY R WH' HR-P EHU HIHAYHEDM

 HEHIHYHRXUPXUHQIWOR.QNAY DUHVK | LFHOADQG DEHNXOM | RURXUPXUHQACHHBY
MP / HIDBURAHHEQIV

) URP \WP HVR WP HZ H DUH D SOV \R @ DARQ DQG \KEMPAR FDIP VICAGHOAR WHR A FRAUHR BMGHY ) XXUHOQMDNRQP D EHGHHADY R GH HIG RUHYH/
DOGRUPMEP HYE. GHAMP LQQ) WHVARSH HI RIAHELAW DQG YDIGW R \KLG SOV SURSUHEY W KWRR HABEDAK RXUSIRSUHBY WKW ) RUDGVRXAMRQR P DAMIDOBIDC
SIRHAQIV DIHAY XVDVR ' HRHP B SEDHUDG1RM R WH FRORICDAG | LQOGADOMBAP HOV XQE-U3/ MIDNRQ DQG 6HMBP HQV' Z KIFK LQIRWP DARQ LV
LFRERIDAMGKHHOBE UH HIHIFH
MP 0 LOHEDIHN' LWFRKUH/

1 R/$ SSTEM




30U,

WP 0 DUNHWRUS HIMADQAV & RP P RQ( TXIW 5 HDWS 6WANKRTGHUO0 DMADQG, WXHUBXURKDWH/R ( TXW 6 HRXUMHY

0 DINHVQIRP DARQ

2 XU&RP P RQ6\RAN EHICQWAQ) RQWH 1 DWAT &DSMID0 DNAKQE-UWHW PERDS . (57 RQ-DAY 2Q$SUO \KH K P EROIRURXU&RP P RQ
BVRFNFKDQIHG\R20 <0 '~
+ ROHY

$VR 0 DWK WHHZ HHOSSUR lPDAMD  KRTOHWR WFREGR RXULRP P RQG\RN
" IMGHGY

([ FFBWDVGARUEHEKHHQ Z HKDHQHYHUSOIG D). FDK RURKHUAYIGHIB/\WR RAUNBANKRTHY DG Z HER QRASIQWR GROMHRUSD. D) FDK RURKHUGYIGHIB/IQWH
| RUAH-CEGHI XMUH 2 QRUDURXQG6HBMP BHU RAUV/FROLG GHROUHE DAYIGHIG R RHSUH HUMHG KDUH SXUKDH U KWRUHIFK WKDHR  RXU&RP P RQB\RFN RAMBOAQ) KHIS
B WHNKRTHYR WFREGR6HBAP B-U © HPAUWHQ® LOMGR HBQHIQQIV LI 0 | RUXVHIQWHRSHDIRQDIGH STOMRQR RUBXMGHN 6XEMAAR\WHI RMIRQ)

WHSD PHMR FDK GYLGHIG/ LOWH IXXUA LI D Z LODEH DAKH QVFBNRQ R RAUYRDLG DOG Z LEDG-SHIG RQ VKK | CRRY DY HIQQ) BYHY FROMFMOOUMMANRDY FOSAC
UTXLHP HW RAURYH.DE LODGADCAROGURQDOG00. RKHUI CRRYGHHP HEUHBYDME \WHOROG

8 QUHIMMHG6DBVR 6HXUMEY
1RH
,WKHUBXURKDAVR ( TXIW 6HXUMEY
. HAGGRAFSXUFKDHDR R RXUHDAW \HRXUMVGAUQ) \KHI RO TXOWMUR \KHI VDO HOUHQGHG' HRHP BHU
WP 35 HHYHE@
WP 0 DQIHP HMAY' WAXWIRQDQGS QDOMYR ) IQDQRDOR RQAWRQDQYG5 HKAVR 2 SHDARQY

7KHLQRP DARQ\HNVRUK EHBZ. \KRX@ EH UHDG L FRMQRIRQ Z LW RXUFRQRICDAMS | LQDGADOWBAM HNV DQG UHIDAG QR \KHHR LGFOGHSE HYHZ KHIHLO WY $ QXOC
SHRIWRQ)RP . 7KIY GVAXWIRQ DQG DDOMY FROBLQY IRZ DUE GRNGQ) WIAP HONV EDVHE RQ RXU FXUHOAH SHREARDY DWKP SINRQYY HANP DI DG SURWANRYY 7KHH
IRZ DG GRNG IR HON LORYH UMY DQG XGRHIBLQNY 2 XUDRMDOUHKAN FRXE QLI HUP DMIDID 1URP WRH LQAFDMS LOWHH IRZ DG GRQ) WP HW DV D LRXO\R
AHIBLOQIDARLY [FOAQ) \WRHAVAWHGIQ, WP R WMVSQDOBEHERINRD) RP . HOM®G? 960MQHN XQEHU: ) RZDUG/ RRNQ) B\BAPHON DQG, WP $ R \MV$QROC
SHRIWRQ)RP .  HMUBG 350N ) DARY SHHHFH/ 1Q WY GVAXWRY DG DPOMY W 2 XV 2ZH 3RU RU3WH &RPSDQ” WHHJ ARIAHD \R 0\0
3KOLP DAY , F

2 XU LDADOWBMP HON DUH SUHSOUHG [Q CFFREDFHZ W * $$3 7 KHVH CFARXQMY SUCALSBY UHMNXLH XV R P DNH FHBEO HUWP DY MGIP HOW DQG DAXP SIRYY © H
EHIHYH\KDAKHHIP DAY MGIP HONDQG DAXP SINRQ/XSRQZ KLFK Z HUHD DUHUHDRIEB EDHEXSROLQ RUP DINRQ DYLLOEGIVR XV DARHWP HWDAKHHHIP DY MGIP HON DG
DAKP SINRQ/DUHP DCH 7 KHHHKP DM/ MGIP HQIVDQG DAXP SWNRQ/FDQ 0N HAKHUFSRWWG P RQVR  DWVHVDQG ACEMMYD/R WHEDMR \KH | LADGRDOWBMP HNDYZ HODY
WH UBRWEG TP RQVR  BYHXHY DQG H SHOHY GAUQ) \WH SHIRGY SUAVHMG 2 XUI LQDGADOWEBMP HON Z RXTS EH O HAMG VR \WH H \MWMHH DUH P DAMUDOG | HIHGAHY EHEEHHD
WHH HXWP DAV DQG CRXDOUAKXAV ,QP D) FDWHY \KH CFFRXQICY WD HOAR D SOMEXTUMBQLRNRD LV \SHALLFDD ARBAGE * $$ 3 U5 GRAY QRAUTXULH P DEIHP HWV
MGIP HQAIQ LW DSSTFDARY 7 KHH DUH DBR DDV LQ Z KIFK P DEDIHP AV MGIP HQNIQVHBRMY) D) DYCLOE®! DEMEDAYH Z RXT QRABURGAH D P DALIDD Gl HIHAHXOV7 KH
| RTIRZ LQ) GMPAMRQVKRXG EHUIGLQFRMGRIRQ Z W RXUI LCDGADOWBMAP HOWV DG GRMAKHMR CSSHUQ) HYHZ KHHIQWLVS QOO HSRWRQ) RP .




7KV DQMOUERVWRY)RP . DG RAHJUERWIIGGE WHERPSIQ 1URP WP HR WP H Z LW \WH 6HRXUMY DQG ( [ FKDQIH &RP P MWIRD \WH36( & DG KK
UWBRW FRIDAIVHD WH?) LOQIV  FRQEIQRUP D ARQBIQ I RZ DU GRN.GQI \WEIAP HOW DG LG RUP DINRQ\WDADUH EDHG XSRQEHIH VR DG LQ RIP DIRQ FXUHO® DYDLOEGI\R
WH &RP SQ v P DRI HP HQADY Z HIDDY HWP DMV DQG DRKP SWRQY P DCH B\ &RP SIQ v P DI HP HQW5 HOGHLY DUH FDANRCHS QRAUR SOFH XQBXH UHIDGRH RQ WHH |RZ DG
GRUQ) WIRP HQWV Z KIFK DIHRQD SUHIRIRQ/DQG\SHINRQD DVR WHAMKHIR © KHOXVHGLOWH) LOQIV \WHZ RG/2 DQIASDM 3 EHIHYH 2HAP DM 2H SHAW 3 I XM
QMG *SOR° RAMHQHDAYHR \WHHWMP VOQGMP LOUH SMRY/DAKH HIWRWHERP SDQ RANH&RP SO0 VP DI HP HQNGHOM, 1R DG GRN.Q) WBIMP HON 6XFK
WBAP HQW UH GRAINH PXUBOAVLEZ. R WH &RP SO0 Z W URSHPIR | XUHUH HYHOIV DG DUH \KEMPAR UMWY XQPHMEIQNAY DIRXP SWRQ/ DOG RAHJICRRLY LGFOGQ) \WH UMY
UHDNY \R\KRHERP SO VEXMGHW LOGAMY DG \WH&RP SDQ IVRSHIDMRY/DQG AXAVR  RSHDIRYY 6KRX@ RGHRUP RIHR WHH UMY RUXGFHMBQI¥Y P DAMUDT H RVKRXT
WHXQEHOLQ) DAXP SINRQ/SRYHIGARUHFAWCRNMOOAXWVP D G HMIQILFDR® 1URP \WRHDQIASDMS EHIHYHG HMP DMG H SHRKG LQMIGHS RUSDQRHS

$ QMRXIK ZH EHIHYH WDMBH H SHABIRY UHGRMS L1Q WH |RZ DE GRAQ) \WBM HOV DU UDREIED! Z H FOQERAVIXOLIDAH [ XM BAXOV GYHY R CRIVMW
SHUJRWP OQFH RUCAKUHYHP HOW ([ FHBVIDYBTXULMG B CSOFEGIQY. LGFOGQ) WHVHRXUMA/ @Y VR \WHS QWG 6\BMY Z HER RAHQMIGWR XSEDMOQ R WHIRZ DG GRNGQ
WBAP HOMR FRQRUP \KHVH AP HWVR CRNDOUAKOV

, P SRABQAVORRLY WWDWARX@ FDXVH CRXDOUAXAOVR AL THUP DMUIDD [URP WH UHVXAV DG HYHQW DQIASDMG RULP STHG B VWK I|RZ DG GRNQ) WP HQWVLGFOGH BEXW
DHQRMP DMG\R

| CRMDNRQDRG YRIMIW LQP DNHBUFHR RXU&RP P RQ6\BRN GHR P DNHAIQGLGBAY | CARLY DvVZ HODVIHHIOHRGRP [F SRIWDCDIGP DNHWRQEMRY
\KHLP STAAR GOMRQRQRXUNKDLHKRTHY

RXUCELOINV \R U-DT) HWHIQMIGHGEHHIWR WHO HIJHU DVGHIGHGEHBZ  DGWHE RQUBXIRQ7 UDQURAIRY DVCHIGHGEHBZ

\KHLP SCAAR RXUCELQW \R (D0 H\WHDQIASDAG\Y] 1P SCAWR \WHO HJHJ

\KHRXFRP HR W DARQRURKHUSURFHHAQIVZ HP D BHARP HVKEMPWR LQ\KHI XMUH

GO R RXUKRP P RQB\RANIURP \WH1 D/GDT

RXUDYCLOEL O DG CELOU \R FROMMHVR REEIQVK | LELHQVXQAQ) \R FROGANEDOCHS WK DQG GHYHERSP HOM | RWDQG U] HSRMMIOSUR LW

RXUCELOW VR GHYHIRS DG FRP P HIRDT) HRXUSUIRGAWDEAMM/ [FOAQI 0 <0 ' 6XSHD&Y  DUGRKHUXMMHSIRGAWDEM/
WHLP SCFWR WH FRP SBf LW R WH U-IXODRY GOGFOSH RQ RUCEON R \HHN DG REEIQ U XDMRAY  D5SURYDO RURKUSUIRGFWFDAAM/ ERK Z WLQ DG RANGHR
WHS 6

\KHUADAUHGLQAMX HAR \KEWBQMONP H URRXUAHY DQG H | RWRNKFRHW XCROQFDOGHYHBSP HADQG P DHIY DIRQR! RXUSURGRWIACDMY
AKOBQIKVZ HP D 10FHZ LK P DQEIQQ) HIXDMRY DESIRYDOL DFKHYHG

\KHSRAMIDOP TRV FKDQIHVIQWKH®I DODYG I XA @QBFISH ERNZ MMQDQGRANGHR \KH8 6

WHLP STRVR SOQGP IFV WK DV&29,'  RQWHDGR LQVADIRY | XQAQ) DG SRIFAH/R UXMRY DAKRIMA/ ERK Z IMQDQGRANGHR \KHS 6
RXUGHBHIGHIFHRQ WG SDMA/VR FRQGAAVEUH FOQ FDCDQG FOQ FDOMDY DQG P D4 CRMUHIW SIRGAWDEGDM/

WWHLP SCRAR WHSDQGP LV KK DV&2 9, RQRXUAKAVR RSHIDIRYY EXVGHW SOIQDQG\WHJ GEDCHRERP \

FKOQIHVZ HP D | CFHZ W UASHRAAR RXUSUIRGANDQACDM/DFKLIHYIQ) P ONHAFAH-BEFHE. SURMGHY SDNONV SDMHQADGYRATRA. JURXSY \KULG SOV SO RY DG WH
JHHIDCP HAFOCFRP P XQW

WHLP SR SUAQ) LOXIIGAHFRYHDIHDQGUHP EXUHP HOMIMVR RXUSUIRGENDECM/
HP HILQY FRP SHIMRQDQGUIBLGY DEYDHQ) WAKQRBI\ LQRXULGEMY

RXUCEON R RAEIQ P DQEQ DG SIRMWRXUMDEH VUV RURKHUSURSUHEY WKW RSHIDM Z LKRWQ UQILQI XSRQWH SURSUHEY WKWR RKHY 0G5 SUYHY
RKHYI URP LQUIQILQY RQLWSURSUHEY WKW

RXUCELONV \R P DQEIQDEHNXDMA EHIVHRXUMW DQGLQ RWP DARQW kP V

RXUCELONV \R DFKLHYHWHH SHAMGEHH IWDQGFRIVR \KHWEQUAIRQY UHIDMG\R \KHIFTXAMUMRQR 6 XSHD3KOWP IFHANAY |, 36XSHD
RXUCELOIV \R HIHAYHD  H HPX\MDQG GHIYHURXUSTDQY/ UHIDMG\R FRP P HIRDT] DIRQ P DN 0GP DX CAMUQ) FOSCEL MY DG DM
HP HJLQ) FRP SHIMRQDIGUIHGY DGYDIAQ) WHKQRRI\ LORXULQGMY

RXUCELOV \R REBIQDGHNXOMI LQDEAQ) LQWHIXMHRQU-DRIEGIWMP V DVDQGZ KHRZ HGHGIW

ROBQIH/ZHP D 1ICFHIQIGM 1Q) CFTXUIQ) DIGRSHDNY GHZ EXMHVRSSRIMQMHY

RXUCELON \R UABIQ DG DMEFVHQRUP D HP HYWDGGRAHN. HP SR HA/

RXUCELOV\RTXEND DQGH I HAYHD IAERIG\R GHZ \WRKQRBILFDOGHYHBSP HV

FKDQ HVIQSROWD HRGRP [F RUHIXOAY FROGWRQ/JHHIDM DYGIQWHP DNHVIQZ KIFK Z HRSHIDM DG

RXUFRP SIDQAHZ W DODY. V XGV DG UH XOMRQY CESTHEGI W RAUBXMQHY






2 YHMH

)RBZIQ \WH FRIQI R WH 0 HJHJ DG WH &RQUMBPMRY 7 WDQRANRQ GARUEHS BHBZ  \KDAVRFPRXUHG RQ $ SUO ZH KDvH BHHQ IRRAMHG RQ GYHBRSIQY DG
FRP P HADD LQJ \& RWHESHWF SDNRP VEDHERQZ HOGH LHSWHISHWF\BJHN 0 <0 ' DG6XSHD &%

0<0'  LVDRIQFDOWMH\P DOP RBFXGI\KDA-I XD/ WHLP P XQRP HEERTE X WP \R\B-DADARP P XGHAM-DH LFOXGQ) BXWRNMP MAGWR P XUISBGIVFBLRILY
GIEHAY KHP DRLG DUWUMY DQGLQ@P PDRY ERZFHOGMDH 0 <0 LVEHQ) GHYHESHE R WHDADIH UADMS LAQHAA/ VKA DV | UGV DG VOFRSHID 0 <0
ZRWE GIXOMY WHUHBDHR Q@ HRVSR IQOPPDRY R VANGY WAKDV71) . IQMBMNQ 3,/ ° DGIOMBXNG 3,/ ~ 0<0' PO IV
EHQ) HYDDDMS LQ SDNON Z W \DUFRSHID DIH UHIAG P XVFB! W 7KH FRP SIQ KDY MJQU LFOQMOQMBRMOIDSURSHI FRYHIIH R SURKRAMKNHVH DARLP P XCH
|QAFDINRY/ D/Z HOD/WHIS D/OQDQIVDILQ SIRGEW

0\0' LOFRMERDIR)Z W IW&52 LVIQWHILDOWIH/R SUSDUQ) WHHIGR 3KDH,, *$ GREBIENNS WQERP 1 HS 3KDH WG VR LOYHWMDAMWH
HILFDA  \ROUEMN OQG SKOPDFRNGHIFV R 0 <0’ 1Q WH WDRHQAVR SDMASDQV DIHG  \ HOW RU RTHU Z W AKURQF LQ@P P DIRY DARADAS Z WK
\OUFRSHID I WAV | RAVKEP IWRQWRWKH) ' $ 7 KHVKEP WIRQLY SDQCHG | ROWHEHILQRQ) R \RHVHFRQG TXOUMUR ([ SRDAY DEOOMYIQRFDM/AKHELRP DNJ
V71)5  LVWHP RWHQMYHERP DUN-UI RUGCUFRSHID SDIHON DIHG \ HOWR®

$ SKDH,, WG |RJWKHP DRIG DWUMY 3$ GRXEGIEG WQERP [ H5 SORHER FROURDG P XAWAHOMI3KDH ,, SRR R FRAF-BAVMG \R HYDOOM WH
HILER \OHY BREILFDOCRMW DG SKOP DFRNCHIFVR 0 <0 ' (E DEGHGWR P HKRUH DMLO SDNHONZ W P RGHIDM R \FYHIH CRAYH WKH® DRG DAY |1
DSSIFDARQZ DVUHYLHZ HSDQGOSSIRYHGE, WH) ' $ VR BHILQFOQFDOMDY RS XIXW

2Q1RWPHELU DR$ QXD HSRWW D/AXEP WHG\R\WKH) * $

© HFRP SBWNG HQURTD HQAIQ \WWH | RXW DQG | LDOFRRVR. SDMQIVIQWH3KDH  $J1Q) DQG 6DFRSHID6WE 3% ' REGI%ING 3OFHER ARRMG 5D00RP [] HG
6V R, QMHUMDMWKH( [ILFDR  7ROUIEMN DOG3KOP DFRNGHIFVR 0 <0 LQ7KH7WDR HWR 30MASIONS JHG  <HOWRU2 @HUZ W &KURQF, Q@P P DIR)
$ WRADMGZ W 6DRSHID) WAV $ VP HMRMGIERYH 0\ 0 ' LVSUHSDUG) WHKEP DMROVRWH) * $ LOWHEHILQQRQ) R WHVHFRQG TXOWUR ([ SRDRY
DDOMYLQAFDM/\WHELRP DIHV1) 5 LV\KH P RWHQYH ELRP DUN-UI RUG DFRSHID SDHON DIHG \HOWRG 3. DOOOMVIGEAFDM/\WDAB. 3' IDAD\ LV
FROMMAADAP FDXUP HONVR BLRPDHY  KRXWY SRWNGRH 7 KHIH Z HIH QR VHUIRXY DGYHIYH HYHOV USRUAG QR \KEMPAGIRSRAIV VHFROEL \IR DO DGYHIYH HYHQW
$ GAVRDD WHHZ HHQR FOQFDED \IQILFOIQAFDGERYDAXDU ( &*  IWXKHY RUGHURN] LEW IMXHVZ W D). SDIHONVGRUQ) \WHVNG

6XSHD&Y% LV D W QM DR R FOQTHGRO 3896~ EHQ) GYHBS-G W WDNVYDURY FRIGWRY IFOAQ) BWERAMIP MG R HEIGBX SOQ DG
D LHV G-BUAMRY WURKIK W HIHWRQWH &% WHBRU DG DPRIRPLCHR IAHHI\PH 20 $2° WSH% 6XSHD&YS KDV WKRZ Q WHP HIGRXV SURP M LQ
WY GHURQ@P P DRY DIGQHURGHHHDAYHAWDAY DG Z LEEHDP VU RXVD/WH&RP SDQ. P RYHVIRZ OG

7TKHWKWMREXSHD &Y% Z HHSBYRA® RZ QHGE\ 6XSHDOQGZ HHIFTXUWGE 010" ) GUMD DVGHIGHSEHBZ [P P HADMY SURMNRWHFRIQ) R \KHO HIHJ
0 HIHJDQGE0 LGWRH3 D PHOV

2Q$ U0 SXUXOQAR\KHSUHYLRA® DIRXGAHES JUHP HWIQG3OQR 0 HIHIDGGS HRJDQ) DARY AOMG1 RYHP BHU DAKBHIXHQ® [P HIEHS \WH
30 HJHJS JBHP HQV B\ DQGOP RQY WHERP SO SUYIRA® NIRZ QDVS NHYURAHIHY ,(F ; <=0 HIHJBXE ,@F DZKR®D RZ GHGWEMADY R WHERP SIQ 20 HIHJ
6XE DQGO\0' 3KOPDFHUAY ) BUD ,F D) RUDFRSRDIRQSIHMRAG NRZQDV0 \0 ' 3KDP CAHANDY ,F 20\0' )@UAT 0 HIHIBXE ZD/P HIHGZ W
DOGIQRO\0 ' ) BUGD ZIWO0 \0 ' ) GRUCD FRMXQ) DNMIWH P HIHUD/AKHVKYLYLQ) HQMY DG DZ KRD RZ GHG\KEMGDY R WHERP SIQ \WWH20 HIH)  7KHO HJIHU
FROUGHDARQ LGFOXGHE SRMNICP LOMWRGHSD P HOMR\KHSUHO HIHJO \0 ' ) GUCDWRANKREHY \WH20 LOWRGH3D PHOV  SD CEBILQWKDBYR \WHERP SIQ V&RP P RQ
GVRFN XSRQWH CFKLHYHP HOAR AHAEIQ P DINHAFDSMUT] DR P LOMRCH HYHON \KH30 LOWRCH( YHON GAUQ) WH P RQI SHIRG LP P HADMY |RTBZ Q) \KHFBIQ) R \KH
0 HJHJ \WH20 LOMRCGH3HIRG  7KHO LOWRGH( YHQWVDGFRUMSRIAQ) 0 LAWRGH3D: P HOVDUHVHNVRIN LOWHIEBI EHBZ

0 LOMRQH( YHOW 0 LOMRQH3D P HQW

0 DUAAFCBABD DIRQ R \WH FRPEIGHG FRP DD IRUDABDWAMAD  \WAQ) @V
CUQ M  FROFMMHWIEQ @ SHIRGGUQ \WHO LOWRGH3HIRG LVHIXOOR

RUJWDMADQ WH?) LIND LOMRGH( YHOV

) RUAYHY LGRUP HEOGRUDHIQP DUNHACSMDT DARQR \WHFRP BGHG SHUHIFK LGRUP HQEOLGRBDH IWEHQI XQEHINRRG KRZ HYHU\KDALL VKR
FRPSOD DIMUKH ) LWAD LOWRCH ( YHQAMR \WH H \WDAKAK LGFUP HQEDLGFUDH  LGRUHP HQEDLGRBDH UAXAV 1Q P UNHAFCSLAB) DIRQ HIXOOW KK
RPQY IRUDMBDWY  WIEAQ) @ VOUQ D FROHAWYHWIEQ @ SHIRG SD P HQMQUASHRAWR \IXFK LQFUHP HQBCLQRU-DVH\KDEH SD) CEGIZ LWRX
GUQ WH O LOWRCH 3HIRG XS W D P DUAMCBAND DARQ R \WH  GXSTFDMRQR [ [P RXQASD CEBILQUASHRWR DBHFRQGO LOMWRCH( YHOAMDYGHIQHS
FRP EQHGFRP SIQ EHBZ

0 DUNAFCSMUT] DARQ R \KH FRP BLGHG FRP SI). IRUDAGDIWY  WIEQ) A V G
D FROAAYHWIEQ @ SHIRG GAUQ WH 0 LBWRGH 3HIRG LY HIXCOWR RU
JUDMADD WH? 6HFRQGO LOWRCH( YHV

Y RU HYHY LGRUP HOED LGFUDH 1Q P OINHVFCSMIT DAR) R WH SHIHIFK LRI HQBOIGRBDH
FRP B.QHG FRP SO D\MUWHGHARQG 0 LWIRCH ( YHQWIR \KH H \WQAKFK LGRUP HQD

CFUDH RFFEXY IRUDAGDIV. - WIAQ) A VOUQ 0D FROHAYHWIAQ @

SHIRGGUQ) WHO LGWRH3HIRG

) RUSXUSRAY R \WH VEE®! CERYH 3P DUNSAFDSMUT] DARG P HIQY/ Z W UASHRAAR D) WIAQ) A WH SIROAWR L \WH \REDRXMEDAQ) \KOWW R \WH FRP BL.GHG FRP S
&RP P RQB\VEAN OG5 L WHYROP HZ HIKWGDHI HWIRQ) SUFHI RAWHARP BIGHGFRP SO &RP P RQB\RN I RAVKAK WDAQ) (D)

TKH&RP I SUMRAO RZQGHG WURAIK W\XEMADY &\ WHRQURMK // & 3&\MWWRG DQH FOMYHRQHIUWRP 3UPD/URMK 397 /W8 33UHPDV ZLW
UASHAWR 3UHP DATYDFACHSDWNRP | ROWHGIYHRSP HOAR DYDHHHDIDOQM&2 9 ' DG RKMHJFRIRDYLLXVIQ HAMRYY 2 Q$ U0 SXAUXOCNR WH & RQUEX\WNRQ DG
$ WIQP HY/$ JUHP HQVADMG 0 DK WH3 &ROUBAIR)$ JUHP HOV B DOG P RY WHERP S &\ \WRQ 2 WD 0 HAFDD,GF 2 U]~ DQG IRUWH@P LWAG
SXBRH VWA RW \WHHOQ 3UHP D/ WH &RP S0 ADXAVHG &\ IIRQ R FRQMEXM \XEMEQW® DR \KH DAWVHV DARADMS Z W LW BMCHNV R GYHBRSLQ) DG P DX DRXUQ)
&\ WRQJV&29,' YOFAHFD@@OMR 2 v 2 WDvg LV SXIKQ) WHGYHBRSP HQAR WH&2 9 ,' YOFAHAD@@M 0\ 0 ' VIQMHWQ2 DV} FROMWVR R
2 DY} VRANBOEQ) WOWR FESMIOWRRN DG WHUWKWARD LR DOV RQDEI XMHGHADBY 0\ 0 ' KDVHYDDDAG VHYHDCRIINRY Z W UASHANR LWIQM NG 2 DT}
LFXAQ) DSRMINOAWMEXANRQR 2 DY} VKOWARWHO \ 0 ' \KDWHKRTHY 7KVZ RGP DNH2 Iy} DSXETFO KHGHARP SR ,QOZAWRQ 0\ 0 ' PAUHQ® KDV WKH WIKVWR
GMI@OMDPH BHUR WHEROGR QUHARYR 2 WD/ SXKWXOQAR ZKIFK 0 U -RKXD6LOHP DR RAU&LKOW QR \WHYRDG KDY BHHQ GALIQ@DMS \R \HYH DV D AUHARUR
2D



SHAMRQLY: RNRUH

CXUQ 2RREHU WHERP S [P SBP HQAGDUHGAIRLQZ RN RH HIP LCDMY WHR \WH&RP SIQ VWRHP SR HY/ 6HSDDMG HP SBR HHAVZ HIHJUDQAMS DVHYHDGH
SCADJHHTYXOOR RH XOWUR \WHUDQRCODDLY

2Q-XH \WH&RP SDQ JUDQAMGS \WH WUHH VHSDUDMG HP SR HHMTRSWRQV R SXURKDVHBQ DIJUHIDMR KDWR &RP P RQ6\WAN Z W DQH HAVHSURHR SU
\KOH $ VRRUGHDIRQI RUD Z DYHJBQG WHBDH LQ WHUM-SOUIDNRQ DI UHP HOV WH&RP SO OP HIG-G\WHHP SR HHAATURSHRRYH - XCH RSWRQ DI UHP HOM\R CHRHBLDM
YR R WHSRMRQ R RSWRCHS \KDUAY WWDARKHZ. [VH Z RX@ KDYH YHWMG XSRQ WH | LAADQG VHRRQG BQRYHYDUHY/R \WWH@MR U7 KHRSWRQY KDYHDQH HAMHSHIRGR
\I HYHP RQKVIURP \WHA@MR VFEDDNR)




* RQJ&RFHD

$VR' HHPEU \WH&RP S0 VADK RQKDQGZ DY DG P DUNHEEGIV-RXUAMEY Z HH 7KHERP S KDVLGRXUHS D GHABRW DMIEXVBEG
R \KDUHKRTHY R IRUWH\ HIUHGG' HHP B $VR ' HHPEU WH&RP SDQ KOG Z RINQ) FOSMIOR DG WRRNKRTHI HDOW R
I(FOXAQ) D CFRXP XOMS GHLFMR " XUQ WH\ HUHGG' HHP EHU FDK |BZ VXS 1O RSHIDY TRV Z HH 7KH

&RP S GRV GRARXUHQ® KDYH K | LELHQADYDYDE®! G \R | XQG W RSHIDINRYY | RUDABDIMRHGH W P RQIKY 6XFK | CRRLY UDIVH \}EWBQNIOGREWERWRXUCELON \R
\XUBLOQ RSHIDIRYY | RUDABDIRH\ HIUIURP WH IMMXOGFH R \WH DXGWG | LDORLDOWBIRP HQW LGFOGHG LQ \MLY$ QQXDID5 HBRW7 KH DFFRP SO0 1Q) | LCDGRADOMEBMP HQV GR QR
(GFOGH D DWW HQN UHIAG \R \WH UHFRYHIIELOW DG FODWWLLFDMRQ R DRVHALP RXQNV RUWH FOWI IFDIRQ R ACELOMNAY \KDAP LIKWEH GHRHADY  \KRXT Z H BH XQTE® R
FROMXHD/DIRQ) FRFHD

,Q UASROH R \WWHH FROGURQY DQG HYHQWV Z H DUH HYDODMY YDURXY [ LCDGRQ) \RDAD LY \R REVIEQ \K | IFLHQADGAURCOQTXGW R P HNRXURSHIDNY QG FOSMIC
WXL HQVI ROWHGH VW HYHP RQKVI RTRZ 1Q) WHEDMR \KLY/$ QX0 HSRW7 KHSRMMIORXUAHVR 11QDGAGQ) WDAZ HOMHYDODMY LFOGHRHRUIY FRP BQDIROR
\HRXUHG RUXQUHPXUHG GHEWFRQYHMIEG! G-EVDQG HIXW LQ ERK SXEQF 06 SUYDMR I HIQIV : HOOR SOQWR | LDFHQDUWP RSHDINRQY Z W RXUFDK RQKDQG D/Z HODVE\
H SEUQI DEAUMRIOZ DV \R UDVH FOSAED 7 KHH 1Y QR DAXUDGRH Z H Z LOOP DIH R UVH DEAURCOFTBMIDRURKHZ WVH LGRUDH FDK 1GZV UL BITXLG 7KH \RXUAHV R
ILCDGAQ) GARUEHS CERYH \WDAFRX@S EH DYDKDE®! W XV 005 WH WP Q) DOG SURTELAOW R RBEIQQ) \K | IAHQMCBAIDGHBHYG 1Q SOWRD RXU IXUHU GHYHBSLQ) DG
FRP P HUAD QY RAUSIRSANDIE DM/ DQG RO XMUHFCBANCP DNHAFRGEMRYY |, | RUPXUHNDAKP SIRQ/ W DEQ) \WHSDFHR \KFK GHYHBSP HOAUHLGFRUHAWRULL \WHHDUA
D0 RKHURKDQ HYRUGL ARV IQ RUPXUBHOADXXP SIROAKDACHIDYHD 1P STAARXUILCICAQ) VDM ZHP D KDYHVR BHOFEHH SHIEWU/RMIQLLFIQE® GHD \FOBIECN
RUGVFRQMXHWHGHYHESP HIWRUFRP P HIFDT] DARQR RAUSIRSAWDEM/

1DWCDT" HIAHRA
$VSHMRAD QVFRHG RQ2 RREH ZHUFHYHE DZ UMW) GRIFH WH31 RIH  [URP WH/ LMY 4 DM LFDNRYY" HEDWW HOAR WH 1 DT 6\VBFN O CUNHA
|QEFDMY WDNROWHOWY  FROHPXMH BXMGHV A V WHELG SUFHI RURXU&RP P RQBVRFN KDG FRRHGEHBZ \WHP LQP XP SHMKDUH UHTXLHP HOWRUFRQMXHS QALY

RQ 1 DT SXYXOQMR 1 DVAT / MY 5 X D  WH30 LQPXP 94G 3UFH 5HIXUWP HOV 7 KH G DOR LOAFDMG \WDAMKH &RP SIQ Z RX@ EH SIRIGHS Z W D
FRP SIOFHSHIRG XQI$ SUO WH3 &RP SIDFH3HIRG  1QZ KIFK \RUDDQFRP SIDFHSXWOOMRL DGDT/ MM 5% F - $

(IHAWH DV R SP ( DAMQ 6\BEG 71P H RQ ) HEUDW ZH HIHAMS \WH 5 HYHYH 6\BAN 6SDAR  RXUFRP P RQ WRAN DAD WDAR R RCH I RULLYY
BLP XAUGHRAD Z W \WWH5 HYHIH VRN 6 SDAQP BHUR \KDW/R RXUFRP P RQWHAN DAKRU] H5 | RUMKOFHZ DV BBE-G 1 R \KD\R KDWY DG
RXUDAKRL H5 FCBAMIOWRAN Z DV -G | R KD/ \R KDWY 2 XUFRP P RQ RN FRQMMHE VR EHWIGHE RQWWH 1 DVGDT &CBABD0 DNAAKQEHUWRH
WPERO0\0' DQGEHOQWEAQ RQ D\SDADGWME EDLY DAP DINHARSHD RQ ) HEDW 2Q0 DK ZHZHHQRUVIHG B 1 DT WDAZ H KOG WIOGHS
FRP SIDQFHZ LW DR DT QXY WXL HQWDQG\KHP DAKLZ DVFRHG
) LODGADCR SHDARQV2 YHYLHZ

: HZ LOQRAIHHDM BYHMH I RP SIRGAMDBY XQBW DQG XQMDZ H\KFFHM X@® FRP SBIM FIQFDOGHYHESP HQVREIQ UHIX@RY  CESURYDO! RU DQG \KFFHM X
FRPPHADI HRXUO <0’  DOUG6XSHD&Y% SURGAWDIEGM/ 7KHOQW SIRFHVR HXUQ) P DINANY CESURYDY | RUGHZ. GXIVUHTXLA\RHH SHIBWUHR \XEWDQIIC
WARUAHY $Q WQLFDQAGHD RUIOOWH\R RAVHQ BIXDMAY DSSURYDY Z RXT P DMIDD DGYHYHD 0 HAARXU SURSPAFDQE DM GHYHBSP HAH | RW DG RXUBMGHY
RYHD®D , QDEAURY Ul Z HRBEIQUIXMAY DSSIRDORU0 <0 ' DOGRUBXSHD&Y%  Z HH SHAVIR LGRXAUMI QU LFDQAH SHOHY UHDAG\R GHYHBSLQ) RXUFRP P HIADT DARD
FOSCELOW VR \XSSRYBURGANDBY P DNANY P 00X CAMUQ) DG AMMEXNRQ CRRYMNAY

: HDQMASDMWDARXUH SHQHVZ LAIGRUDHVLI QU LFDQ® DVZ H

DOYOFH\WHGHYHBSP HQMR RXUO <0 DOG6XSHD&YS

LM DQG FRIMXH UAHDUAK DG SUHROQFDCDOG FIQFDOGHYHESP HWR SRMNIOGH. SIRGANDEDM

P DQNQ H SIYG00GSIRMWRXULQAMBRNICEURSHW D/IVBHYIQARO <0 ' DUG6XSHD&Y

H SOQGRXULQ UDARKRM DG CLONAAR DFFRP P RIDMRXUIURZ LQJ HP SR HHEDHDQGRYRQ) GHYHESP HOARY Y

HXEEDK DJUHP HW Z W FROMPABADUAK RUDQ] DARY/ RU&S 2 V' DQG \MLG SOV FRQUIAP 04 CRMUQY RUDQ] DARY RU&O 2V IQFRIGHANRD Z WK RXUBXSHD

&% SUFIQFOWMAEHY 0 <0’  RYRQ DQGSOQHE FOQFIOMDY 6XSHD&Y  FOQFDOMDY DOGWHGHYHESP HOAR RXUP DX CRMUQ) FOSCELOMVIRU0 <0

DOG6XSHD &%

GHYHES WH@LIH \FOBIP DX CRMUQ) SURFHAHYDQG FCSCELOWNY | RARHFRP P HADT DIRQR RXU0 <0 ' DOG6XSHD&Y% QX SIRBENV

VHHNP DN CSSIRYDVIRURAU0 <0 ' DG6XSHD&Y  SRGAWDEMWDANKFFHM X® FRP SBIMFIQFIOMDY DG

HXBEQK DVOBY P DI DG AMMEXNROLG IDAKFMHVR FRP PHADI HO <0 ' DOGEXSHD&Y WKRXGZ HREEIQP DN CESURYID

$ VDUAKOR \KHHDQWASDMGH SHIBWUWY Z HZ L@HG\KEWDQMDCOEAMRD0 XQAQ) W VKSSRIWRXUFRQIMOXCQ) RSHIDIRQYDQG SXUKHRXUI URZ \K \RDAD\

&RP SRHOVR RXU5 HXQVR 2 SHDARQ/

5 HYHQXH

: HKDHQRAJHHDAMG I UYHDMH WP SURGEMNDBY DG GR QRAH SHAMR JHIHDM D). WYHOH I URP \WH\DBIR SURGEW LQWH GHIUI XU |, | RUBMDIUK DQG
GYHESP HQMIRWZ MO <0 ' DOGEXSHD&Y DH\KFFRMXOZ HP D JHHDMUYHMHI URP SURGFWDBY RAKURXIK CFHH DI P HOVZ LW \KLLG SO/
2 SHDWQJ ( [ SHOH/

2 XURSHDMY H SHHYDUHBERNHQLQR VRYHIDOARP SRCHQWV L(FOAQ) UWHDUAK DG GHYHBRSP HWDG JHHIDODG DA LOVADAYHFRW
: HH SHAWRSHDIY H SHOHAR LCRBDVHDYZ HSURI UK WURXI K \WH YDURXV FIQFDOMDY IQWHGYHBSP HOAR 0 <0 ' DQG6XSHID &%




SHHUK DG’ HYHBSP HOV

2 XUWHIK DG GYHBSP HOAH SHHY SUP DUO ARMMAR FRUW DARADKMG Z W WHGYHBRSPHOAR 0 <0 ' DQG6XSHD&Y 7 KHVHFRW LGFOGH BEXWDH (R
QP MWGW

6DDUHY Z DIHVOQGEHH IWR \KHUAHUK DG GHYHBSP HYA
&RQUPNDCDI UHP HQVZ K \KLLG SOMHVIGFOGQ) FRQMFADAK RUDQ] DIRQY SUHFQQFDCTAYIWAY DG FIQFDOMDY
2 XNGHRRQXABQVIGFOQAQ) | HVDGH SHH/

/ CERDRY \KSSTH/DGHIXSP HQWV

5 HIX@RY FRP SIDgH DG

3DMUATESTFMRQDYG P DQMIDEFHFRWR SIRMAWRXULQMBRMOCSURSHW

) RAUR RXUM[ HP SR HHY OH SUCHSDD  LQYRYHG LQUAHIK DG GYHBSP HQARRYMWW IRUHWHI0 <0 ' RUBXSHID&YS 7 KHUMDDUHY Z DIH/DQGEHHIWDH
FEBMUHG DV DFRP SRRHWA BVHDUAK DG GHYHBSP HYEXWRNBBFDMG R \GHALLLE SURVFWV

© H WM H \WMLLG SDMY FROMARLY DG FROXGBON Z W H SHWH 1O VGHALLE WAHDK RU GHYHESP HWCRMEY \R SHIRP Z RIN XQG-UWH \KSHYMRQ R RU
UMOUAHY - HEHDHYHWY/DIBRZ VXVAR FROURCFRWV DQGR SURI WA AKURXI K WH GHYHERSP HOWA FBIDQG\R X\ HRXUMEH P RUAH | LFHO®

WV G LEXOWR SURMRAZ (W CEVROWM CFRXUIR \KH GUDIRQ RUNIOFRIR WHGHYHBSP HAR 0 <0 ' DUB6XSHUEYS RULL WYHQH Z LOOEH JHHDAG | URP \WH
FRP P HIADT DARQR \WHHFRP SRHQIV 7 KHSURFHWRI DFKIHMQ) BHIX@RY DESURYDOLY YHY FRWM® DQGWP HARQKP IQ) $ 1HZ R \KHP DQ | CARLY \KDWFRQUEXM\R FRAVR
GUDIRQIGFOCH

61] HDQG\FRSHR SUH RIQFDOMDY

7KHSKDHVR FIQFDOGHYHBSP HQAIQG\WHWITHR RXUSURGAENDQACDM/IQWWHR RO

SHAKEVRAMIDCFRIV

7KHQP BHUR AW/ WXL | RAKH\MDY DQG\WHDMMAMY R DSSURSUDMVMAR SHIRP \KHWDY

7 KHWP HWKDAY BNXUHG\R HURDKHCESRSUDMQP EHUR \WDCEDMASDQN DQG

7 KHWP HUTXUHG\R DFKLHYHWHDSSURYOCR UHIXMRY DIHAH/
* HHDODQG$ GP LQWRDIYH

* HOHDODQE O LQMADIYH H SHOAY SUP DUO FRQMMAR \ODUH/ Z DIHY DQG EHH IWI RURXUHP SBR HH L \KH H HRXAYH (B 00D0G DAFRXQIY) | XQRIRYY OQG WG
SOV FRAVI RUGD DOCAFRYXQIY  LOKUIGFH LOYHARUUHIMRYY \WEAN P DNANDQGEROGH SHOHY/

$ GRRXIK WHDAG DVARP SRHQVR  JHHIDCDQG OGP LQWDAYHH SHOHY Z HKDYHAKRHQ\R GVFERHWHI RTBRZ Q) I QU LFDQAMP VAHEUDMD
BARFNYDVHG&RP SHODIRY

6N EDHG FRP SHOUDINRY LGFOGHY WH | DUP DUNAAYDDH DV GHMP LGHG XMQ) \WH 940FN 6FKRBY ROWRY SUAQ) PRAD R WHAN ROMRY/ IMKHG \R N\l DG
FROXGIQN




2\MHU, FRPH ([SHOH QW

2\MHUGFRP H H SHOH GHAFRQIMIVR! LOAMADING GYLGHIBY HDHE RQRXUFDK. FDK HIXYDBIQW DOGLOYHAR HOV JOQ/ROVHVDDIP DUNHBEGIVFRXUMEA/ RWHV/RQ
HDAW LOYHI HONV JOQVROWHI RILYHHWR  G-EWIQG DO XQQKUHE FDKODV RN

5 HXGQVR 2 SHDARQY
6XP P DU R 6P HOVR 2 SHDWRQVIRUWH<HU/( QGG' HAHP EHU DG

: HDHIRRMG RO GYHBSLQY DG FRP P HIADD 1Q) \& R \WH.IDSHXWF SDWRP VEDHG RQ Z HDGH LGHS WHIDSHMF \BJHV 0 <0 ' DG6XSHD&Y  7KHIRWMZ QY
\BEGI\XP P D] HEWHUAXWVR RSHIDNRQY | RAMWH\ W HGG' HRHP B DG

) RAWH<HIL QGG
" HHP B SHAHOV

" HAUSIRY &KDQIH

2 SHDIY ([ SHOA/
* HHIDCDQGS GP LQUDIYH
5 DK OQG' HYHBSP HOVY
BVRFNUDHG&RP SHODIRD
 DUDQWSOGFH( [ SHOHY

7RIEC2 SHDMY ( [ SHOHY

/ RWIURP 2 SHIDIRY/
2WHJ, GFRPH ([SHOH QW
1 HY RW

SUHHIHGEWAN' MGV
1 HY RW$ \WHEXRE® R & RP P RQ6 KDUHKRTGHY

5 HYHOXH
: HKOGQRUAYHOHI URP RSHDIRY/GAUY WH\ HDWHIGHG' HHP BHU ssc




$ GP LQMVADWYH( [ SHOWHY

7KH\BEBIEHDZ \KP P D] F/RXUDGP LOMMDYHH SHOAVI RAWH\ HOWHIGHS' HHP BHU DG DV/ZHID/AKHSHAHQBIHR FKDQIH\ HOURYHU\ HU
) RARH<HOWY/( QGG
" HRHPEHU SHAQV

" RAUSIRY &KOQH
3FORGCRRAV
3UR FMRDCBHYLIFHERIW
BVRENO DNV, QYHIRUS HDMRQV&RWV
2 \WH GP LOVRDAYHERW
7RICS GP LQVADAYH( [ SHOH

SHIRQ-OFRWLGFUDHG GUQ WH\ HIUHIGS' HHP EHU 7 KHLGFU-DVH LY DMIEXSEGH\R KO HY/ IQWHEDH\DDY |RAEZR H HRAWHY ERQOVHY
DOG\WHLFPXP XOWGESHIRDOMNP HR | DG \VHYHIFHSOGWR VFEDDMG HP SR HAVIQ2 AREHUDQG L RYHP BHU

3UR HMRDOHYFH FRIWGFUDHG OUQ) WH\ HUHIGG' HHP BHU 7 KHH PRIV LGFOGHG (B0 00 CFFRXQI) DG \SHALD] H5 FROKANY) \HYLFHY

UHDAG VR \WH LQUIODOG TXOW® FOBXDNRQR WH [ CLUP DNHAYDOHR WHBHIHY) & RQYHWED 3UH HHG 6\RFN DOG LW FRP SRHV 7 KHGRUDHLY SUP DUO HIDAMG\R D
UBANRLOWHXVDIHR JHIHDOFRQKX DN DQG\WHDTRFDAROR  FROKEN HYLFHY EHE HHQWWH OGP LQMADAYH DQG UAMHDUAK DG GHYHBSP HOWX@RIRYY

6VRFN P CUNHADIS LOYHWRUUHIMRQY FRIW GHRUDHG OAUQ) WH\ HOUHIGG' HHP BHU 7 KHVH PRV LGFOGH WH DQQXO0L DWEDT QAN |HAY/ DRIV
UHIDAG\R NH-ELQ) WH\KDUHRTEHUEDHLQ RIP HEWURKIK SURW UHBDHY SUAVHBINRQY DOG RMHUFRP P XQFDIRQH | RW QU HUDIHOWHAY DOGWHFRWR DOQCOWDHKREHU
P HAMIV

2 \MHJDCP LQUADAYH H SHOHY LFUDHG GUQY WH\ HUHGG' HHPEHU 7 KHH FRWV LGFOGH 9RDE H SHOHY BXMGHW IQXUIDFH FRIERDM

WDYHD DG RMHUIHIHIOBMCGHN H SHFY 7 KH LGRS DH LY DMIBXABEG\R DQ LGFU-DH LQ FRERIDMWDYHOH SHOMY RIVAR \P DIDUHBAIRYY 1Q P RIMRKHUIHHIOEMQHN
H SHOHFDMRIHY

5 HHDUAK DQG' HYHBSP HO( [ SHOWY

7KH\EEGIEHBZ \XP P DU H/RXUBMIUK DG GHYHBSP HOW SHQHVI ROWH\ HOWHQGHG' HAHP BHU DG DvZHOD/\WHSHRHQEIHR FKOQIH\ HOURYHU
\HU
) ROKH<H( QGG

" HRP B SHAHQV
" HAUSIRY &KOQH
60DUVDG: DR
" HYHBSP HYBURIUP V
3UR HMRDOBHYLAH/
5HIXDRY ([ SHOH/

2 WHUS FHOURK DG HYHBSP HQ [ SHOHY
7RI RHUAK DG’ HYHBSP HY [ SHOHY

600U/ DG Z DIHVIGRUDHG GUQ \WH\ HIUHIGG' HA-P BHU 7 KH LGP DHLY DMIEXREGIVR FKOQJHYIQWHEDH\DMY 1 RUDQH HRXAMYH ERQOHY
DOGWH PP XM SHIREON HR | DOG\HYHIFHSOG\WR \VFEDDAGHP SR HVIQ2 RREHU

" HYHESP HQASIRIUIP  FRWV LGFOIGH \WRVH DWRADMG Z WK SUH FIQFDOGHYHESP HWFIQFCOWDY DQG RMHUP DMUDOD)G GAYHBSP HWSIRIUP V &RW LGRBDHS
GUQ \WH\ HIUHGS' H-P BHU DUAKOWR WHFRP SBINRQR SUH FIQFDON] LFRBU\ \WAH/DQG\WH3KDH 6 DUFRSHD FOQFDOMIOD \WHDDOMYR \KH
3KDH BOFRSHIDWMG UKV DQG\WHIFTXMURQR EDHARP SRXQBYI RUXNHIQRQ JRQI WAH/

3UR HMRIOHYAH FRIVIGRUDHG GUQ WH\ HIUHGG' HH-P B 7 KHVH FRWV DU SUP DO UHIMG \R B0 00005 SDMMAHIDMG | H/ DARADAG
Z M RHSIRAMRIROR  RXULQMIBRMOOSURSH MY DOG\WHDERFDIRQR  FROKEM VALYLFHYBHE HHQWWH UMUK DG GHYHERSP HNDQE D3P LQMMDAYHI XGRNRY/

SHIXDRY H SHOH GRUDHS GUQ WH\ HUHGG ' HHP B 5HIXORY H SHOHY (FOGH FIQFIDUAHDAK RIDQ] DIRY/ &52 OG
UIXORY FROXGMY |HY DARADAG Z W 3KDH  FOQFDOWME GALIQ/ SURRFROSUHSOUDIRYY DQG \WH P OQMIGRH R WH LQAHIM DRU ELRFKXUAY 7 KHVH QRO UHHXUKY
UXDRY VHYLFH/Z HHARP SBIMGLO

2 \HUUAHDUK DQG GYHBSP HW SHOHV IGRUDFHG GUQ WH\ HUHGG' HHP BHU 7KHHH SHOAYLGFOGH @ERDRY \KSSTHY/ WIQQ) DG WDYHDIRU
G-E0W HYMBHIRQQHY KLBIZ RINGY Z [\ \KLLG SNV VDOV 7 KHLQFUHDVHLY DRMEXEEGIVR \SHALD] HG 1 UHIKWARVI RUP DMIDY DQGWDYHIQVKSSRIWR \WH\XAHY DG DD
DIOMVR \WH3KDH 6 0FRSHIDWMOOUAXV




BN UDVHG & RP SHODARD

" XUQ) \WH\ HIUHGHG' HHP BHU RN EDHG FRP SHODIRQ \RIUBG 7 KHHH SHOH/LGFOGH VRN RONRYY/ MAKHG R GLHARY W DQG \HYFH
SIRVIGHY ' XUQ) WH\ HIUHQGHG' HAHP BHU RN EDVHG FRP SHODIRQ\RIBG | RUMRIEN RSWRQY LVKHG VR W DG VHLYLEH SURYLGHY UAKURMG WRAN XQW
DQG&RP P ROGVEAN Z DUDON IMXHG | RVHYLEHY

2 WHJ, QFRP HDQG ( [ SHOH

7KHBEGIEHBZ \XP P DU HVRXURKHLGRRP HDQGH SHQFVIRAWH\ HOWHXGHS' HAHP BHU DG DvVZHID/AWHSHAQMHR FKOQH\ HIURYH HU
) ROWH<HIY/( Q&5
' HHP B SHAHQV
" HAUSIRY &KDQH
' QMANDYG GG, GRP H
* 0Q / RW RQBOBIR 0 DUNAEEGI6HUMAY
* DORQFKOQYHVIQIDUYDOHR 0 DUNARE®I6HRXUMAY
* DORQFKOQHVIQIDUYDOHR ' HIYDAYH/ (CEMMNY
* DORQFKOQHVIQIDUYDOHR! : DWW LCELONY
8 QQXUHGEDXIOV* OQ / RW
7RI \WHU, FRP H ([ SHOH
2\WHULGFRP H QAR H SHOAY \RIBG IRUWH\ HIUHGHG' HRHP BHU DG RMUIGFRPH AR H SHOHY \RIBG IRUWH\ HIUHGG
" HPEU
" XUQ) \WH\ HIUHGHG' HRHP BHU LQMBMANDQG GYIGHIGLGRRP H \WHFKDQIHVLQI LUYDOHR - RXULQYHAR HONDQG WD HEIDQV IR \WHADBIR! LOYHKR HQV
DUHSUP DUO WHUAKOR UMQ) LQMBWADA/
" XUQ) \WH\ HIUHGHG' HHP BHU ZHUARGGDJIOQR UHDAWG\R \WHFKDQIHLQI DUYDOHR WHGHIYDIYHICEOMY © HHKP DM \KH
| UYDOHR \KHEL XUFDAG HP EHEGHE GHUYDIYHDN HAHP BHU XMQ) DO RQME&DMR VP XOUMRQP RAHDZ W WHI RTBZ Q) LGEXW WHI DUYDDHR RXUFRP P RQWWRANR
SRUMIHYHYH\SDWRQ \WH YOODMRQ GDM HANP DG HNXWY YRIMY R HXP DAG MGG YROP H YRDMWY R WHW HRPDMIWR  \HUD
AVFRXQIMG P DIHAQMIAVDMR AVIGHGDMR DSHDW AYIGHIGWDMR DOGSRECEMVR GHDXOR
" XUQ) \WH\ HOUHGG' HRHP BHU ZHUFREGDIOOR UHDAMGVR\WH FKDQIHLQ! DUYDOHR WHZ DUDQAMIEQMNY 7 KHIDUYDDHR \WH:  DUDQV
R CBSR LP DAD Z D/ HAWP DAG DV HAHP BHU XM LY \WH %DFN 6AKROV 0 RE-DXVQ) WH I RTBZ 1Q) Z HIKWG DYHIIH DAXP SIRY/ AYIGHEG IHB
WPOQQIWP R\ HIY HDQOW YRIDWDW R DOGDUM | UHIQMMANDMR
) ROWH\ HIUHEG' HHP BHU Z HIG-QNHE DFDXOW RWR UHDMG \R Z LUH [ UIXG GXH\R D FRP SURP VHG HPRARQLE P CLODFRRXQAV7 KLY LGAGHY
RAPAUWHGRO0 D DOGZ DVAVRYHIGRY-XO Z KHRWH YHIERUGRINLHG XVR DGHIQMXHQNQYRFH $ QLOYHAN DARQ GHMIP LGHGWDAWKHRIWIQDOLQYRIFHI URP
WH YHOERU VHOAR RXUFRQXGEQARQMLY SURMAAZ DYLQMIA-BMG DQG BHZ LW DEMIG Z UK LOMKRIRQY I RP DCRP QP HWDAYDUHG | URP \WHPMIOYHIERIVGRP DQR
RGH AOUIRMU : H QRIVIHG RAUR BHJLQMXUDGRH FOWIHURQ 1 RYHP BHU " XUQY \WH\ HUHGG' HHP B ZHUFRHIG IRP D | L(DGACDLOMMANRY
IQRVGIQDQ2 AREH  LGAGHW
,GFRP H7O W/
$VR ' HRHPEHU DG ZHKDGS 6 |HEHDOQHARSHDMY W FOW IRZDG/R OSSR LP DM P LORQ 06 PLORY UAS-RRYHD
$ SSIR LP DMD PLARQR WHS 6 |HEHDOGHARSHDIYY GWJIHHDAGLOW] \ HLWEHILQRQ) BHRM- DO H SWHEFILQRQY) Z WWH\ HOUHEQ) ' HAHP BHU
WURKIK 7KHUPDQQ) 8 6 IHAHDOGHARSHDNY GRWR D5SUR LP DMD P ARGV QW SLH KRZ HHUMIVAP MGWR R HIFK \KEVHTXHQAY HOUV QHA
FRPHS$VR ' HP B DG ZHKDGS 6 WBMQHARSHDY QWAL |RZ OB/R DS LP DAD P LAIRQDGG P LORY WASHRAYHD \RPHR Z KIEK
H SUHEHILQQQ) Z W\KH\ HIUHAQ) ' HR-P BHU WURKIK

8QEUBHARY R WH&REH XVHR RUGHARSHIDY GW FOLW | RZ OB/ VTP MG L Z HH SHIHFH D PP XOWH FKOQH IQRZ KIS R JUDMMWID  LQD
P RYLQ) WUHH\ FDUSHURG : HH SHUIHERHG DY RZ GHIKLS FKOQIH DY D UAKXOVWR \WWHO HLIHUDGE WHIH RUH RAUCELON R XN H RUGHARSHIDICY (W FDUY | RZ DB/ QG FHWIQ
FUGWOL | RZ DG/DHTP LWMG 7 KHOP MINRQLY GAMP LGHGE \WHI DLUP DINAAYDDHR RXUFRP P RQWIRAN RANBGAEQ) LP P HADMY SURMRWHRZ GHIKLS FKOQIH P XQAISTHG
B\ \WH DSSTFCE®! | HHDODM ,WYH SHAMS \WDAKHO HIHUFDAHE RUGHARSHIDIY) GRY/FOU | RZ DLB/\R EHAP WG + RZ HYHU \WWH QP MBARQ KOG QR LP SCRARQ RXUI LDGADC
DA HOMMQFHZ HUHFR GG DI X@YDOONRQ DEFZ DGRHI RURKUGH HIMG\Y DAMHWVDVR ' HAHP BHU s8] 6HHLRM \RWHERQRIEDAMS) LOGADOB\IAP HOV

/ ITXIAW DQG & DEIMICE HRXUAHY

$VR ' HHPEU \WH&RP S IVFDK RQKDQGZ DY DQGP DNHEEGIV-RXUM/Z HH 7KH&RP SO0 KDVLGRXUWHG DQHABRW DAMEX\EG

R \KDUWHKREHY R IRUMH\ HUHGG' HHP BHU $VR ' HAPEU WH&RP S KDGZ RINGQ) FOSMIDR DG WRRNKROHIT HDAW R

LFOQAQ) DY IFR® XOAG GHLAVR " XUQ) WH\ HUHGG' HHP BHU FDK [ BZ V XVHG LQ RSHIDICY CRAYIMY Z HM 6LGFH

LCR-BWRY WH&RP SO0 KDVP HAW QXA BTXIUHP HOV SUGRSDED \WURKIK \WHVDBIR WFRP P RQDQG SUH HUHG AN LQ SXETF 05 SUYDMSOR-P HOV KRZ HYHURHHIV QR

DAKUIGFHWDAP DI HP HOAZ LEDEH CEGH WY REVELQ DEAWRIO LOGAQY LOWWH I XVUMUH 7 KHVH | CRRLY UIVH \KEMBQAIOGRXEVIERMKH & RP S v CEAMN \R FRQMXH DV DJIRQY)
FRIFHD ) RUP RHIQRP DIRD VHHWHHRIRQERYH\W®G® * RQ) &RFHD'

2 SHDMY $RANNY

2 XUGHNDK XVHGE RSHIDIGY TRV GAUQ) \WH\ HIUHIGHS' HHP BHU ZHH FROIMIY SUP DU® R DQHNRWR DOG I DUYDOH
DOV HOWVR | RUGHLYDRYHV DG | RUZ DUDON UHDMG VR WH3UH HIHG 6KDUVR VAR, QRO FDK \KDUH EDH FRP SHODIROR DOLGRWDH
(QWDEHDQGRMHUSD CEGVR DEGDGFUDHIQSHSOGH SHOH/R

2 XUQAFDK XVHG B\ RSHIDIY CRYWY \RBBG U WH\ HUHGG' HHPBHU 1 HAFDK XVHS FROAMAG SUCASTED R \KH GHAGW | RP
RSHDIRY R SDWD RIVAR DO LGRBDH LQ WDCH DG RKHJ SD CEGV R D GFUDH 1Q SWENG H SHOA/ R DG QROFDK AN

FRP SHODIRQH SHOHVR




, QXY S PRYANY

2 XUQGHWPDK SIRVIGG R LQYHANY) CRMWAY/ \RNBG | RUWH\ HUHGG' HRP BU D/ARP SDHG\RFDK SIRMG-G B LQYHINY DR WA \RBILY
GAUQ WH\ HUHG-G' HRPBU " XAUQ WH\ HUHGG' HPBU Z H SXURKDHS VHRXUMAY \RABIY) DG \RG VHRXUMWY \RBIQY
" OXAUQ WH\ HIUHGG' HRHP B Z HSXUARDHG VHRXUMAA R DG VRO VHRXUMH/ \RBIYY)
) LODCRQY SRR
1 HMDK SIRMGGR 1ICDERQ) CRRMWAY GAUQ) \WH\ HIUHQGG' HRHP BHU v Z KIFK FROMAMGR | ROMHCHABRAHHDY T URP WH\DBI
R 3UHHUHE 6\WN RIVHAR IRUWH UHEP SWRQ R 3UH HIHG 6WRAN IRUGYGHGY DG IRUSUHP XP V UHDWG \R WH SUHHIHG 6\RFAN 1 HAFDK
SRMNGGR [L(DHQ) CRRMMAY GAUQ) \WH\ HIUHAHS' HRHP BHU v Z KFEK FRQUMMG R WHQHABURAH-GVIURP WH\DBIR &RP P RQGWWHN

SXIW 2 1IHIQ

2 Q% XIXW Z HHOMBGLOR DVHXUMEY SXADHDIUHP HOMKHES XIXWY 633" Z 1\K AHVELQ CAFUHEAMG DG LOAMMMRDOLQYHARLY SXIXOQAR Z KIFK Z H
DIUHG\R LAKH \KDJWR &RP PRGN WHIS XIXW  6KOWY  LODUHIIMMME QUHAWR | HIQ) DOGXQUA MG Z DUDON\R SXUFKDVH XS \R DQ DIJBIDMR
\KDWWR &RP P RQ6G\RAN 1O D FRIPUMMSUYDM SOFHP HQVWH3$ XIXW  © DUDQN  7KH$XIXW  : DWDQWKDYHDQ H HAMH SUFHR SHU\KDH BHTPH
H HAMEGIM] P RQMVIRTZ 1Q) WHEMR \WXDIFHOQGKDHDWP R H HIVHHIXOOR | LYH\ HDW/I URP \KHLQMDCH HIAVHEDM :  HUFHYHSQVBURAHHEY/IURP WH\DBIR \WH
$XIXW  GKOUVOEGEWHS XIXWY  © DUDQWV D\WMIGHBAN | H DG RIMHUBXP DMG R HIQ) H SHOAY/SD CEGIE WHE&RPSIQ R CSS IPDAD  PLAR) $VR
" HPBEU RHR WHS XIXW  © DUDQNVKDYHEHHDH HMHGDOG ROWHSXIXWY  : CUDQWVUP DQRAMIEQ)

) HEOOU 2 11HIQY

2Q) HELDW Z HHQMHMG QR DEHRXUMEY 3XUFKDHS JUH-P HOMKH?) HEXOY 635" Z 1\ FHVEIQ CFFUHEWNG LOYHWRLY SXUXOQAR Z KIFK Z HDJUHG\R
\HDLQ D WIIMMBG GUFARTHIQ) \WH 2) HEUDY 21HKY" L DQDIJWIDMR KDY WH36HIHY/) 3UBHHWG 6KDBW R RAUGEZ ® GALIDAS 6HIHY)
&ROMHMEG! 3UH HIHG 6N Z LW D \WBIMG YDOH R SHUBUH HIHG 6KOUH WH26HIHY) 3UHHIHG 6N FROYHWES LOR KD R &RP P RO 6\EEN \WH 2 6HIHY)
&ROMHMRQGKOWY  SXUXOQARWWHWP VR \WHEHWIFDMR ' HU@IRY/R WHEHIHY) 3UHHWHGEWRAN WH3 SHWIFDMR ' HUQIRG  OOG LU Z DUDQW \WH? ) HEDY

. DUDQN  \RCFTXWHXS \R CQDIJWIDMR \KOUW/R &RP P ROGVRAN  SUH VGO \KEMPAR DOV HWARH? ) HEDW . DUDQMBKDBY 7 KH&RMMRD
3UFH D/GHIQHGEHBZ  LV\KEMPAR PP DY D3R HOVI ROEN GYIGHIG/ WHAN VSO UHRIDMI LFDARQY DG \KHANH DG \VKEMAWR SUFH EDVHS DEWWE HONQWHHYHIAR
DD IMKOFH/R &RP P RQGWRAN RUVHRXUMAY FRQYHWE®! H HIRVIE® RUH FKOQIHED I RU&RP P RQGWWAN DAD SUFHEHBZ. \WH WHQ CESTFCE® & ROMHMRQ3UFH \KEMPNR
AHMBQH AHBIRYY ) RIBZ LQY WH5 HYHYHEVRAN 6SDW L WHEROHMRQ3UFHZ DVDOWAG\R SHMKDHSXUHOQARWHWLIP VR WHEHWIFDAMR ' RLIQIRY DG LL
WH ([ HIVH3UFHZ D/ DOMVAMG\R SHNKDUHDQGWHQ®P BHUR ) HEXOW : DUDQABKOLY Z D/ DIWVMG SURSRIRDAD R \KDUHY SXOKOQAR WH WP VR
WH) HEDOW : DWDQN




$WARIQ) Z HUFHYHS GABIRHHOYIURP \WH) HEUD 21IHIY R D5 P DMD P LARQ DWUGHSANY YOURXVI HAVDQGH SHOHY © HIQMXG\R XVHWH
QVSRAHHOYI R WIVRIIHIQ) | RIVHHICFR SRIDMSXSRHY/

$VR ' HHPEHU WHHZ HH 6HIHY/) 3UH HIMG 6KOWY RAMBOAQ) DOG) HEXOW . DUDQN RAWBDAQ) W SXADH XS \R KDV R
&RP P ROGVRN

6HIHY/) 3UHHUHGEKDUA/

7KHWP VR \KHEHIHY) 3UH HWHG 6KOUY DHD/AHWR K LOWHIRP R &HWIFDMR * HUIQDIRY 7KHBHIHY) 3UH HWHG 6KOWY BHTP HFRQHME® XSRQ MKOGH
LQR\WH&RHMRQ 6 KO DAKHHBRNROR \WHKRTHUDADQ. WP HDADQLQWIOFROMMRQSUFHR SUH\SIW WH? &RYHMRQ3UAH 7 KH&RQYHMRQIUWRHLY\XEMAN
R XS DY DOV HOWI ROVERN GLYLGHIG/ \WRAN \SOW UHFOWL LFDNRQY DG WHENH DG VVEMPIR SUFH EDHG DOWWR HONQWHHYHIAR DO IWKDRH/R &RP P RQGVEAN
RUVHRXUMIY FROMWEB! H HIFVIE® RUH KO HIEGH | RUSRP P ROG\RAN DAD SUFHEHBZ. \KH \WHD COSOFEGI & RYHMRQ3UFH \MEMRAANR FHMEIQH FFBIRY/ ) RTBZ LQ) \WH
5 HYHYH 6B 6 SIAMH & RQYHMRQ 3UFH | RUWH 3UH HUMHG 6KDWA/ Z DY DEMMVKG \R SHUNKDUH SXUKOQAR WH WP VR \WHEHWIFDMR * HUJDIRY 7KH&RP ST LV
UITXUG R BEHP WHBHIHY) 3UHHWGEKDWIQ  HIXODP RQKND LOXIEP HOV FRP P HAQ) RQ-XO 7 KHCP RMY DARQ SO P HQNV GH XSRO KK WHE-P SIRQ DM
SD CEG! DAKHFRP SIQ VHBRIRY LQFDK RUVEVAAR FHMBIQ@P MINRYY LQWKDW/R &RP P RQG\RAN YDOHGDAKHGZ HUR L WHERQHMRQ3UFHWHRLOH | HANGG (L WH
JUDMR $ R WHDHDIHR \WH\KUH BZ HINFBRMQ) SUFH/R WH &RP SDQ 1V &RP P RO 6VERN GAUQY WH WLV \WDAQ) (D SHIRGLP P HADMD SURVR \WH DM \WH
P RWY DARQSD P HMWGHRU % \WH) GRUSUFH D/GHIGHSEHBZ ) RUSKSRAVR WHEHWIFDMR ' HUIQDIRD WH? ) GRUSUFH P HIQY \XEMPVAR DOV HOWVRU
IBFN VSOV W GLYLGHIB/ KRN FRP BLQDIRYY UHFDSLABIT) DINRQY RURKHUMP LOURYHOV RULQDQ FDH \WKFK BZ HULP RXQADY SHP IWKG [URP \WP HVR WP H B\ WH 1 D/DT
6VRFNO DNHA7KH&RP SO P D UHNXULHKRTHY\R FROHWWKHUGHIHY)  3UH HUMG KOV LOR & RYHMRQGKDMV L WHFERQ) SUFHR \WH&RP P ROGWWAN H FH-B/
SHUMKDUH \XEMPVIR DEWWR HOATRUMEEN VSO WRAN AYLGHIGY WRFN FRP ELCDIRYY UHFCBLAB] DR/ RURKHUMP LOUHYHON 1RU FROHPXMHWIGQ) @D VDG \WH AL
CROUMDEQ) YROP HR WHE&RP P ROBVEN H FHH/ SH@ GUQ \WH\DP HSHIRG DOG FHYEQ HIXW FROAWRY GHAAUEHG LOWH & HWIFDMR * FUJCDARQ DM
DI LHG

7KHKREHYR \WHEHIHY) 3UHHBGEKDWOHHONBG\WRAYIGHG/R  SHUDP® AR SRXQEHGP ROMD Z KIFK DUHSD CEGILQFDK RAKDBVR &RP P RQB\RFN
DAKH&RP SO0 IV RMRQ LQCFFREDGFHZ W \WHMP VR WHEHWIFDMR * HLIQIRY 8 SROWH RFFXUWHZFH DOG GAUQ) WHFRQMAOFHR D7WJIHIGQ) ( YHQVDYGHIGHE IO
WHEHWIFDMR * RUIQIRY \WHGHIHY) 3UH HIMHG 6KDW CFRXH GYLGHIG/ DAKH DM R SHUDDE |, QFRIGHAIRYZ M D7WJIHIQ ( YHWHIFK KRTHUR 6HIHY)

3UH HUHG 6 KDWY/ LY CEGIVR BTXUHWHERP STQ. R WHEHP LOFDK D) RUDOR WHKREHIVEHIEY) 3UH HUHG6KDA/DADSUP LXP VHVRIM IQWHEHWIFDMR * HLIQDIRQ
8 SRQ FROYHYRY RUUHE-P SINRQ WHKRTHYR WH6EHIHY)  3UH HUMG 6KOWA DiH DOR HONBG VR UHFHYH D GYIGHIG P DNH Z KRBISD P HQA7 KHKRTHY R 6HIHY) 3UHHWG
6KOVKDYHQR YRIGY UWKWRQDFFRXQAR \KHEHIHY) 3UH HUHGEKOWY RKHAKDOZ W UASHAAR FHASQP DWY/DH HAY WHUIKWR WHGHIHY) 3UH HIHG6KDUHY

7KHERP ST LV\KEMAAR FHYEIQ D LUP DAYH DG GHI DAYH FRYHIDQV U DLEQ) WHIGRUHIFHR LQG-BMIAW DFDAMMRQ DG LOYHIY HYWDQORNRY/ WHH IMMFH
R @/ \WH USD PHOAR IQE-BMEHN WH SDPHAR FDK 1Q UASHRAR GYIGHIE/ RIMHUWDD GYIGHIE/ SXXOOMR WH &HWIFDM R ' HUDIRD  AMMEXIRYY RU
UHEP SWRYY DG\WHWEQMHUR DAV [P R RKHUP DL 7 KHHLY QR FABEDKHE SXECE WDAQ) P DNANVRAKHEHIHY) 3UH HUHGEKOWDOGWHERP SIQ. GRVGRAQMGR
OVWHEHIHY) 3UH HIMG6KDVROID (DIRIDOHRXUMEYH KO HRUDIRDM WFRIQ] HSWDAQ) X AP

) HE)XDY : DUDQV

7KH) HELDOW : DUDQNVEHTP HH HAME®ILP P HADMD XSRQWMKXDIFH KDYHDQH HRVHSUFHR SHUMKDUH SUH\SIW D/ DERUAG \WHS ( [ HIAVH3UFH

DOG H SIWH ILYH\ DLW/ IURP WHCDM R IMAOGRH 7 KH ( [ HIRMH 3UFH LY \XEMPAR FXEP DI DOW HV | RUMBAN QYIGHIG/ \WRAN \SOW UM LFDNRQY OQG \WH ONH D06
\XEMPR SUFH EDVHG DO HVRQDS | XAUDAKHN EDAY LOWHHHIR D) WMKOIRHVR &RP P ROBVBAN RUVHRXUMEY FROYHWNE®! H HIAMIEGIRUH FKOQIHE® | RI&RP P RO
6VRAN DAD SUPHEHBZ. \WHWHD DSSOFEGH ( [ HIAVH3UFH \KEMPAR FHMBQH AFBINRYY 8 SRODQ \KFK SUFH EDHGE DEWME HOAR\RH ( [ HAVH3UWRH \WHQ® EHUR : DUDQ)
BKOUA IMACE®! XSRQ H HAVH R WH :  DUION Z LEODEH LGRHDHS SIRSRMRDMD 7KH : DUDQW Z HIH IWKHG Z 1\ D LMD [ HIAVH 3UFH R SHUNKOWH  SUH\STW
) RTRZ LQ) \KH 5 HYHYH 6\BAN 6 SOAKH ( [ HIAVH 3UFH | RUMH :  DLUIDQN Z DY/ DOXVMG \R SHUNKOUH DQG WH QP BHUR ) HEUDW - DUDQAGKDUAY Z D/ DOWMMG \R

KDL/ SXOXOQAR WHWLIP VR WH:  DWION 7 KHIHLY QR HXBEQKHS SXECF WDAQ) P DINAWRUWH) HEDDW : DUDQVDQGWHERP S0 RV GRAIQMIG\R @
WH) HEXD ;. DWIQVROOD (URIOHRXUMEYH FKOQIHRUCDIRDD WHFRIQ) HEWDAQ) \X kP




& UMFDCS FFRXQAQ) ( \MP DMV

7KH SUEDDIRY R 1 L.COCADOMBIRP HV 1Q FRIRP LW Z MW DFFRXQIY  SUCASBY JHHDD CFA-BWG LQ \WH 8 QMG 6\BMY R $PHIFD 386 * $$3° WXLV
P DQRIHP HAUR P DNH HUP DM/ D5 DAKP SWNRQY CERAXMUH HYHQW \KDATH HRAKH DP RXQN USRI LO WWH | LDGRADOWEMP HOV DG CFFRP SO0 L) QR ) XU HYHOV OQG
WHUH | HAV FDQCRAEH GHMIP LGHG Z 1K CEVROMM FHYSIQIV 7 KHIH RUA \WHGHAMIP LCDIRQR . HAWP DAY BT/ WHH HIFVHR . IMGIP HOAS FXDCUAXOVIGHYLIED Z LOal | HJIURP
WRH AP DAV D05 \KFK GLIHMGAY P D EH P DMUIDOWR \WH | LCOGADOMBIAP HOV 7 KH P RWAMI QL LFDQACFARXQIY HWP DM LKHIHAMQ \WH SUEDDIR) R RXU I LQDGALCC
WA HIVLGFOGHHANP DMVDARADMS Z LW BYHXHUFRIQURY LP SOLP HUWEDOMYR LQBQILEGY DG \WRAN EDHGFRP SHODIRY

2 XUILCDCADOSRMRY UAKOVR RSHDNR)/ OQG FDK |GZ V DH P STRMG By \WH DFFRXQIGY SRIFLHV Z H KDYH DEROMS |, Q RGHUVR JHAD | XOXQEHWEEQ R RAU
I LCOGRCOWBMP HV RGHP XWKDYH D FOOUXQEHMBNAQ) R WH CFFRXQIY) SRIFHVHP SR H5 $ \XP P DY R RURUMPADOCFFRX QI SRIFHYLY SUAHOMS Z WO WH CRMVAR
RXUFRQRICDMS | LDGADONBAP HOVCBSHIUQ) HWHZ KHHIQWIVS QOOE FSRWRY) RP .

2 XUP DEIHP HOAV GVAAMRY DJG DOMY R | LQDGRDDFRGAMRY 006 VAKXV R RSHIDIRYY LV EDHS RQ RXU | LGDCADOMBAM HOV Z KLFK KDYH BHHD SUEIUG 1O
DFFREDFHZ WS 6 * $$3 7KHSWEODIROR RXUILCOGRCOWEAP HONDQG UHIDMG GMFBRKUY BTXLYXVAR P ONH HP DA DG DAXP SWRQKDATIH HAARH USRS TP RXQV
R DAHVOQG ICELOWY FRIVDQGH SHOAY DIGWHAWFRKHR FRMIHADXHN DQG ACEL MMV 1Q RXUILDGADOWBA HQN 7 KHVAHLAP VDUHP RVRUHG DG 00| HSB XVIRU
FKDQIHVLQ! DRV DQG AL WY DG P DMUDCRKOR) HY/LQ\KHVH HXIP DM/ FRXES REFXULQWKHI XMUH - HEDHRXURIP DM RQKIRUFDCH SHIHIFH NGRZ QWHIB/ DG HYHOV
DG R YOURXY RXHUI DALY \KDAZ H EHIHYH DUH UDRITE®! XQGE-UWH AU WIFHY WH URXOVR Z KIFK |RUP \KH EDUY | RUP DNQJ MGIP HOW CERXAWKH FOLY 1) YDOHVR
DXHVDQG CCE QM \KDADHCRABOEO0 CSSOBHONVURP. RKHNRXURHY © HHYDODM RUHXIP DM/ DJG DAXP SWRY/RQOQRIRQ) EDAY 2 XUIRXOOUMKXWP D P DAIDED GlIHJ
1URP \NHHHXIP DM/ XQE-UGL | HHADXAXP SWRQ/RUFRQAMR)/

: KIBIRAUMIQI LFDQATFFRXQIY SRIAHY/DHEAUIEHG QP RIHGHBIOQOWHGRMAR RAUFRQRIEDMS | LDGADONBA HOVLGFOGHEHMHZ KHHIQWLYS QOXO05 HERWRQ

YRP . ZHEHIHYH\WDNKHIRIBZ LQ) CRFRXQMY) SRIAHY DUHWRH P RWAKLI QU LEDQYR \KH IMGJ P HOW DQG HP DM/ XVHG LQ \WWH SUHSDUDARQ R RAUFRQRIEDAG | LDGADC
MNP HOV
,QFRPH7O[ 1/

7KH&RP SO X\ Hy/DQ DAVHADQG ACELAOWY DESURTFK | RUILQDGADCOFFRXQIY DOG UHSRNGY | RULGFRP H\E] HY 7 KHSURMRQI RULGRRP HVE HY LV EDFHG XSRQLGFRP HRU
G DNMIDENF HOAVRUWRAH SHIP DOHOAMP \\KDADUH QRAFRQUGHHG LOWH GHMIP LCDNRQR W CEGILGFRP H * - H HUWHG LGFRP H\BE HY/ UBUAHOAMH\TL HIFAWR QLI HBGRHY
EHE HHQ WH | LDGADDUHSRY DQGMY EDAVR WH &RP SDQ v DWHIV DG QCELOWN DAKH HIPRG\E DMV LQ HIHRATRUWH\ HIWY 1O Z KIFK \WWH QLI DHH SHRMG R
UYHIH

7KH&RP SIQ HYDODMY \WH UFRYHIE@Y R GHHUHG Y DAHV DQG HABEQKH/ D YDODNRQ DERZ DFH Z KHQ MEY P RUH ANHD \WDD CRAIKDARP H SRINRQ RUDTAWH
GHHUGY DAV Z LOQRAEH DT H5 0 DIIHP HAP DNV MGIP HW DV AR WH LOMSUABINRD R WH\E @ \V\KDAP LJKWEH FKDEBII HG XSRQ 0 DXAWIE FDAH FKDQIHY \R
SUHMRXY HAP DM/R \J CCEAW , QP DIIHP HOAV RSIQRY DEHHXOM SURVIMRQY | RULGFRP H\E] HY KDYHEHHQ P OGH |, | CRXDOW CEGILGFRP HE\ \Bf MUMGRMRQ YOUHY | URP
HP DA/ DEAMRDODIRZ DGR/ RUBYHYOYR WAHYH/P DL EHQHHADY

70 BHHIW DH BFRIQ) HG RID [RUME SRR/ WDADUH P RUH ONHD \KDD CRAMR EH VKWELCHG XSRQ H [P LCDIRQ B\ DAKRUIMAY 7 KH [P RQABHFRIQ] HG LV
P HDAXUHG D/WH@UHIP RQAR EHHIWKDAVIBDAMAKDD — SHFHAINHD \R EHUWOID HEXSROVHMBP HOAG COELAOW | RPXQUHFRIQ] HG\Y EHHIW VUFREHGIRUDD \§f
EHHIWFDP HGLQWH&RP SO0 T\ UHMOAKDAER GRAP HHAKHAH BRI QUIRQ DQG P HDAUHP HWEELGY ) RUKH\ HOWHGHS' HAHP BHU DG RUEONVIRJ
XQUFRIQ] H\S EHH IWZ DY BTXUHGR EHUHSRUMG

7KHHZ D/QRIGRRP HVY EHH IMBHR BHG | RAWHEWHYI ROWH\ W HIGG' HHP BHU DG MGHP ODIHP HOAGHMP LGHSWDAKH DT DARQR \RHGQHA
GHHUGME DAHNVLYGRAP RUHENHD WD QRAR EHUHIT H3 006 KDY UHR EHG DI X@YDODNRQ DIRZ DFHROWHQHAEH HIBG\Y DRV

7KH&RP S VSRIA [RUBFRAQ) LQMIANDGG SHIDMY DARADMG Z WS DXAW LY VR BFREG \KFK WP VDY D FRP SRHMR  JHHIODOG OGP LQVADAYH H SHOH
7KHHZ HHQR TP RXQN DARXXHG | RUSHIDEWY DQG LOMBMWRUNH\ HOWHGG' HAHP BHU s8] 7KHERP ST GRHVCRW SHANWXRHMBQW] SRMRQWR FKOQIH
GUQ \WHQH WETHYHP RQKV 0 DRI HP HQAY FXUHQ® X7 OHR DD IMKH/XQE-UUHEE. \RDWARXES BAXONQ\LI QU LEDQASD P HQN CFRUKOY RUP DALIDOGHYIDARY/ | URP LW
SRIMRQ

70 \ HWYIWRP WURXIK UHP DOVEWRNRH CP LADNRQE\ | HAHIDODOG W MUMG RNRQY




6KDOUH EDVHG & RP SHODARQ

. HIFFRQVRUKDH EDHGSD P HOVE. UFRIQ] Q) FRP SHODIRQH SHOHEDHE XSROWHHMP DAGI UYDOHR \MH\KDUWH EDHG SD P HOVRQWHGEMR JUIQM H
GHALP LCHWKH HAYP DMG | QUYDOHR WH\KDUH EDHG SO P HOVJUDQMG XMQ) WH I DIUP DNHAAMDOHR \WH VRN LOWHFDHR  UAXUEMS WRAN [ DB/ RUYDAN 6FKRBY ROIRQ
SUAQ) P RFHOIQWHFDHR WRAN ROMRQY OO WHFRIQ] HFRP SHODIRO FRAVUDEED RYHMH WD VAYLEH SHIRG Z KIFK CESUR LP DAVWH YR SHIRG XMQ) WHIUGHG
PHRRG 7R FOBXOMWHIDUYDDHR \WHRSWRYY FHYEODWKP SINRQ/DHP DCHUHDAQ) FRP SRHOVR WHP RA-DLFOGQ) \WHI UYDOHR WHXAEHOLQ) &RP P RO\
U T BHLQAMAWDA YROMW H SHAMSAYICHIG) IHBO0GH SHAMGRIWROM H & KO HVARWKH DRKP SINRQ/FRXES FDAHMWL QUL LEDQAIGYMWE HOMVR\KH YOODIRY :  HFDBXOM
RXUYRTAMIMY DARXP SINRQY/XMQ) \WH CAXDORKDQI HY LOWH P DINHAYDOH R RAUMEEN ) RUHWMUY DUHUFRIQ] HGD/WH RAFXU 2 XUKIWRUFDORSWRQH HIRVAY GR RABIRYLGHD
WDRIER! EDLY \R HAWP DM DQ H SHAMG WP GH R \WH OFN R X LFHQAGD 7KHM R Z H HAWP DM \KH H SHAAMG WP B\ XMQ) \WH MP STILHG P HARG 7KH P STULHG
P HKRG FOBXOM/ WHH SHRMGWMP D/WHDYHIDIHR \KH YHAMY \WMP SOV \WHFRQMPMIOT HR WHRSIRYY 7 KHUMN | UHHLQMMNDMLYEDHGROWHS 6 7UDKY \ IHTLQ
HIHADARHW HR \WHIWOAVRAMBDXY VHRXUMEVR VP LOUP DXUMY 7 KHDXXP SWRQ/XVHELO GHMP LQGQ) WHI DUYDDHR \KOUH EDHS L7 DB/ WBUIAHMRXUEHANAKP DAY
EXVNH HUP DAV LQYRYHLQKHHAKQRHIBIQNA DG WH CESTFDARQR  RXUMGIP HQAS VD UAXEML | CRRY FKOQIH DQGZ HXVHMUIQULEDQ® G HHQADRKP SINRQ/ RURKP DAY
RXUNKDUH EDHG FRP SHODIRQH SHHFRXBEHP DMIDID Gl | HIHINQWHI XM

211 YODQAHEKHS UDQIHP HOWV
: HKDYHQR VLI QU LFDQMQRZ QR | EDDGRH\KHHADUDQI HP HOW
5 HRHQW HYHBSP HOW

5 HHIHG\WRANGSDV

( IHAYH DV R SP (DM 6\IQELG 71P H RQ ) HEXOW ZH HIHRAMS \WH 5 HYHYH 6VBFN 6SDAR RXUFRP P RO WRFN DAD UDAR R RCH | RUMKLLYY
6P XAWIHRA® Z WK WH5 HYHYH VBN 6 SOVQP EHUR \KDW/R RXUFRP P RQWRAN DAKRU] HG | RUMKDRHZ DY UHSAH-G 1 P \KDU/\R \KDWY DQG
RXUDAKRU] HG FEBABDWREN Z DV WHAEHG | RP \KDB\R KDWY $ @\VKDUH DQG SHUMKDUH LG RUP DARQLQ KLY UHSRIKDYH EHHD UHURCRYHD: DOWVMG \R

UH GRAMHS HYHYHG RN 6 SOV

* HOZ DH5 HGFRISRIDIRY

2Q0 WK 0\0' 1H -HYH PHJIHGZ W DQGIORIWZ KRD RZGHGWEMGADY 010 ' ' HDZ DM ZLKO \0 ' ' HI¥Y DHEHQ) WHKYLYLQ) FRISRIDIRD
SXUXOQARWWH3@QR 0 HIHJI RMHSXSRHR ACQILQ) WHE&RP SIQ WVMBIMR LGFRSRDIRQIURP 1 HZ -HYH W' HIZOWH 0\ 0 ' ' HIY DUHLYGHHP HEWR EHWH\KFAHWRU
IMMUR 0\0 ' 1HZ -HYH XQBHU5X®I J R \KHBHRXUMY( [ FKOQIHS AR DVCP HIG-G
7KH5 HGFR SRR GG RMHXONQ D) AKDYIHIQWHERP SO VAP H EXMCHW P ORI HP HQM MDD, HU DAFRXQIY) GFDINRQ R \WH SUGASDOH HRAMWH R LFHY DAVHIVRU
CHOMY |, QDEAWRY WHERP SIQ VFRP P ROWRAN UBIQ/\RH\LP H&8 6,3 QXP BHUDE FROMHV\R WEGH RQ\WH 1 DVADT &DSMID0 DNHAKQEHWHM PERTP0 <0 '~ $VR
WH( IIHAYH' DMR \WH5 HOFRISRIDIRD WHUWKWR \WHE&RP SDQ T WHFNKRTHY DHIRYHOHG B \WH' HDY OUH* HHDOS RSRDIRY/ [ \KHO \0 ' ' HIDY DUH&HWLFDM
R ,GRERDIR) DGWHY% @ZVR 0\0 ' ' HIZ DM

WP $ 4 XDQARWHDQG 4 XDDMWH' LWFBRXUH/S ERWVD DUINHAB N
1 RADSSTFCE®!
WP ) LIQDQADCBVIMP HQVDQG6XSSBP HQRU ' D
7KHIQRP DIRQUANXUGE WY, WP LVIGFOG-GDAHHEGR \WV$ QOB HRYWR)) RP . BHILQRQ) RQSDIH)
WP &KDQIH/IQDQG' WDILHP HQNVZ WK $ FFRXQEQIVRQS FARXQAQ) DQG) LQDQADD LWRBRKLH
1 RADSSTFCE®!
WP $ &ROARYDQG 3 URFHEXUHY
" VFBRXLHE RQARYDQG 3 URFHEXUHY
2 XUSUGASDOH HRAWYHR | LFHUDQG SUGR.SDO0! LQDGRDOR | LFHU D \WMUHYDDOMY \WHH I HAWHHWR RUGMFERKUHFRQNRY DG SURFHBUWY DV GHIGHG LQWHEHRXUMAY
([ FKDQHS$ PR DVIPHEG WH3([ROQHSPAV 5XB1 D HD®B G H D/R WHHBGR WHSHIRGFRHIGE WV$ QQOD5HRWRQ)RP . KDH

FRIFOGHE WDNVEDHS RQ XK HYDOOWNRQ RAUAVFBRAUH FRQRIRY DG SURRHEKUAY Z HIHH | HARYH VR HQUXUH WD) RUP DNRQ UHNXUUHG R EHAVFRHG B XVIQWH WHSRW\KDWZ H
1 LBG RIVKEP IWKQEHUWH ( [ FKOQIHS$ PAY BFRGHG SURAHWHG P P D) HG DG UHBRWNWG Z WLQ \WH WP H SHIRGY \VSHAILHG LQWH 6( & TV KBV DG I RPV DG LV OFRXP XOMS

DG FRP P XQFDAG\R RXUP DQIHP HQWLGFOXAQ) RXUSUGALSTIOH HRAMWH R 1 LEHU GG SUGR.SDO! LGDGADOR | LFHY D/ CESURSUDM \R OEBZ. WP HY GHAMRQY BIDAQ) UIXUBG
AVFRXUH




, QIMLCDCR RQARCRYH) LQDCADCS HSRUAQ)
0 DQDIHP HAV'$ QX5 HERWARY, QMDOR RNRCRYH) LQDCHDCH HSRANY

2 XUP DDIHP HWY URSROUED! | RURMIEDKLQ) DQGP DQEQQ) DEHNXDM LQMCDOFRQMRCRYHUI LCDGRADOWERMY  DVGHIGHGIQSXBY D | XQEHWH( [ FKOQH
$ FW, QAMCDOFRQURORYHUI LCDCADOWHERMGY UH HY R WH SURFHW GALIGHG B RUXQEHUWH\XSHYIMRQR - RXUSUGRLSDOH HRAYH R | LFHUDQG SUKASDO! LQDGADOR! | LIAHU DG
HIFAMG B RUERDGR QURRY P OIIHP HADGE RMHUSHIRGHD W SURYLGH WDREE®! DAXIGRH BIDEQ) WH UHIDHAOW R [ LDGADOUWSRWY DQG \WH SUEDIDIR) R
| LCOGACOWBM HOWVI RUH WICDOSX SR LQ DFFREDGFHZ W * $$ 3 LFOEQ) WRH SRIAHY DQG SURHUAWDN L SHYBIQWR WHP DQMIFHR UHFR B/ \WDMQ UDRIEG!
GHEO CFRXDAD DOG 10O UH GRARUMBQLRANRYY DOG \WH QVSRIMRO R RAUDAMHV (L SURYLGH UHDRTE®! DAKUIGRH WDMADQUORAIRQY DUH WFRUGHS DV GHHADY R SHIP LY
SWBDIMRO R FRORIEDA | LGDGADOWEAP HON 1Q CAFRUEIGFH Z W * $$ 3 DOG WDAUHFHSW DG H SHIGUMUHY D EHQ) P OGH RQD LQ CAFREIGAH Z W DAKRU] DRV R RXU
P DO HP HQADQGERDGR QLHARY DQG UL SURMGHUHDRIEB DAXUIDFHUH DLAQ) SUYHMRQRMP HY GHARNROR XQDANRU HGOFTXMURY XVH RUGVSRINROR RXUDRHV
\KDNARX@ KDYHDP DMIDCH | HFVRQWHFRQRIEDMS | LDGADONBA HOV

UHFDAH R LW LQKHIHQADP MMRYY LOMIDOFRRORYHU [LDCADDUWBRM) P D GRASUHYHAVRU GHMPAP IWABIAP HQV $ R SURMRAIRY/ R D HYDODMRQ R

H I HARYHIHW/ AR I XUH SHIRGY DUH VBRI WH UMN WDAFRQURY P D BHFRRP HIQDGHDXDIM BHFDAHR - FKOQIHY LQ FRQGMRYY RAWDAKHGIUHR FRP SOIDERHZ W SRTAHY/ DG
SRRHUWVP D GAMIRIDM

0 DEIHP HQAHYDODMG WH HIHRYHHW R RAULQMCDOFRURORYHUI LCDGRIDOBERWY) EDFGROWH  1UIP HZRINLQ, QMDOSRMRY , QMILDAG) UPHZRIN
IMKHGE WHERP P WKHR 6SRORIQ) 2 UDJ] DIRYR WH7UOZ D &RP P WIRQ YDHG RQWY HYDODIRQ P DI HP HIWARGFOGHS WDARXULQM DOFRQURORYHUI LGDGADC
WBRMY Z D/HIHAWHDVR * HHP BHU

7KV$S QU HSRWRD) RP . GRAV QRALGFOGH DQ DWMEMRQ USRWR - RUUHIMALHG SXEQF CFFRXQI [LLP HIDBEQ) LOMODOFRQARORYHUI LDGADOBER WY
0 DEIHP HQAV WBRWZ D/ QRAVKEMPAGR DIFMBINRQ B\ RXUU IMMBG SXETF CFFRXQIY) [LLP SXOXOQAR WH' R3G) QN : DO6WHAS HRIP DOG &RQMP HISIRMNRDS FW
Z KIFK SHIP IWXVAR SURVGHRQD P DO HP HOWUERWOWMYS QOGS HERYWRD) RP .

&KDQYHVIQ, QMLDCRRQMRYRYHU) LCDQFLOCS HERUY

7KHH Z HH QR FKOQIHY 1Q RULQMIDOFRQURORYHJ | LQDCADOU-SRNY) \WDARFPXUHS G RUDW MDOTXOMUHGG ' HHP BHU \KDAKDYH P DMUDID
DI HAMG RUDLHUDREED QNHD W OH HRARXULQM (DOFRQARCRYHUI LCDGADCUHSRY

MP % 2 WHJ, QRP DARQ
1RH
MP & ' VFRKUHS HIDUELQ) ) RHIQ- XUVGLFARQWDAB UHYHOW QUSHRARDY

1 RADBSTHE®!




3$57 ,,,
MP ' ILHRRY ([ HRXWYH2 1P DQG & RUBRUDM* RYHLGDGRH
" ILHRRY/DQG ( [ HRXWYH2 [1LEHW

7KHIRWBZ 1Q) IE®\VHVI RWK\KHQP H/ DJH/DQGSRIMRQYVR DOR RAUGLHRARLY/DQGH HRARYHRLFHY DG \WHSRWMRQV\WWH  KRGBDVR \WHA@MKHER 2 XUGUHRARLY
VHYHXQMDKHUNXARHXRY DIHHBRME DG WWKONOM\ ([ HAWYHR I LIFHYDHHPRAMGE RAUERDGR QUHRRY WHRYRDG DG VHYHDAKRHAVAHNRQR \WHAUHRARY

10PH $JH 3RMRQZ IW WHE RP SDQ
&KUVEKDSP R 0 " IHARU 3UMG-QADGEKH 0 HAFDR IIIFHU
$aP . BIQO ' 3K’ &KIH 6FHQNLE 2 [1LFHU

, 005 KRG ,QMIP &KIH ) LCDGADCR |LFHU

&L (DB O " HRRY

&KUMRSKHUB FKUHEHU * AR

-RKXDBLOHP 0D " IWHARU &KOWP QR WHYRDG

-X@H8 | RZ OIH " WHARY

U@ : KM " WHARU

6HNVRW BEHBZ LVDEIH GHAUSWROR \WHEDANI URXQG DG EXMHWH SHIHFHR HFKR RXUH HRAMWHR [ LFHY DG GUHARLY

SKUVEKISP DD 0 ' KDVEHHQRXUAURRMGHS SUO DOG PAUHQ® VHLYHYDYRXUSUMGHQADGG &KIH 0 HAFDR |LIFHU' U &KDSP DY SUYIRA® VHYHGDY
3UMGQADQG&KH 0 HAFDO2 [IIFFUR 0\0 ' 3KOWP DAY ) GUGD |, D) GUE FRERDIRY SUMRAM NJZQD/0 \0 ' 3KOWP ALY ,F 20\0 ' ) GUED
HIHAYHDVR 1 RYHP BHJ + HOOR\HLYH/DARHEKOWP DQDG&( 2 R 7HBP LWWSKOP CAHANDY ,F MGFHIRMPEU  )UR $SUO  WURIKO DK ‘U
&KOBP DR Z DV/\KH ([ HRAWH&KOLWP DQR 0 ,5$ 3KOWP DAY ,(F 6LGFH * U &KDSP D KDY DOR VHLYHE D/WHEKIH ([ HPAWH2 [1LIFHUR &KDSP DQ3KOLP CRHXWAC
SROKANY ,(F DFRQXAMY RUDQ] DARQWDABURYLG\KSSRWR SKOUP CAHANFDOD0G ELRMK FRP SOQHVIQ1 RS P HIFD ( XURSH - D800 , GADDOGS | UFDRQIMKH/AKK D/
SIRGENOHN SKOUP CFRYLILOIGRH P HIFDOGHYIFHY FOQFDOMDY OQG BIXMRY XY | Q DEAMRY |URP " U &KDBP DQHYHG DV \WHS WRADM' LHARUR ' U3
60NV 3KOWP CFRYILDGAH DQG&QQFIR SHDNRYYIRU2 UDGR3KOUP LAY 3URMR KWVAWP HD/2 UDGRY ' U &KDSP DQVHYHGDY' WHARUO HAFDCH DL ' W) 60HN
DQG 0 HAFDD: UMY ' HEDWW HON DMV XIQMBY PXUQ® NJRZQDV,49,$ IR " U &KDBP D KDV OOR VHLYHG RQ WH ERDG R AURRY R 5RN &UHN
3KOP CFHWAY ,F | NDEVEIUBFLHQNIE ,(F 1URP IGFOQQ) DVDP HP BHUR \KHS$ XAV RP P LWkHI URP FKOLSHYROR \WH&RP SHODIRQ&RP P LWkH
IR DOGADLSHYIRQR WH( [ HARHGHIUAK &RP P LWWkHI URP R " U&KDSP DQLYDQH SHIHFHEH HRXAWHDQGJGEDCP HAFDOH SHYWIQGKDYH WOLYH
H SHIHFFH 1Q SIRMAQ) P R OQG RHWIKWRURYRQ) FOQFDOWDY LFOGAQ) ERK DEOING SHADMF EMAW ' U &KCBP DO LV DOR WH I RXQE-UR \WH &KTEP DO
3KOUP CFHAWAIDF HDOM ) RXQEDIRD 0D,56 6HANRD F - QRGBUR VR D] DR HATEDAKHG R VRIFMEXETE | XQB/ DGR VKSSRWKHISKFOUHQHHBY Z KIFK Z DVRIOG] HGLQ

" U&KDSP DQUHAHYHGDQH HRAWHFHWLFDMIURP \KH+ DYDG. HIGH3 6FKRRCR &CP EUGIH 0 DACROOVANI RUILQDGALDCP DD HP HOAD " U&KDSP DQUHHYHS
KVO ' GOUWHIURP * HRIHRZ Q8 QYHIUWIQ: DKQWQ ' & 1O DG FRP SBIMG KLVIQMOKLS 1Q, QMDD HIAH DUMCGHR 1Q$ GHMHIRRI DQGDIHBZ \KS
LQ&DAERYDAX@UDG 2 EWMMF $ GRAMAMREI\ DN HRIHAZ Q ' U &KDSP DV TXOM LEDNRQY VR MWRQ\KH /ROUE LFOXGH KLY H WLYH H SHUHEFH DG GOEHIKLS IRBVZ LMQ
WHSKDUP CRHNFDOLQGAY

$O@P . DBIQO0 ' 3K' KDVEHHQRXUGKIH 6FHQNIF 2 |1 LFHMGRHS SUO + HSUMRA® \HYHEDV&KIH 6FHQNIF 2 11IFHUR 0 <0 ' ) GUCDHIHANYHDY
R' HHPELU B6LGFH-XCH " U. DSIQKD/NHYHS DV\WH3UWMGHONIGG &KIH 6AHINLE 2 [1LFHUR 0 LUD3KOWP CRHANDY Z KIFK IV GHYHBSIQ) QRYHDX QRHIF
FOQCELCRG DRIV RUDUWDQIHR GHXURSW FKLDME FROAMRYY + HKDYEHHD DQ DAXCRWDFXAOY P HP BHUDVRKQY+ RNQUMGAH' HAHP BHU DG KHVHLYHS D/WHE&KIH
3W ADUE &ROXGIMR \KH -RKQ/ + RINQY 0 XEIBB! 6FBURLY DQG 7WQWHYH 0 \ HIMY &HOMY 1B -XO W' HHPBEU " U . D8I FRP SOWNG KIY
XQEHI DOOMWIQQ) DADBIS QYHMWDQGKVO * DOG3K'  WIQQ) DARH- RKQ/+ RSNQV6RKRROR 0 HAFAGH + VUK WIQQ) H SHIHFHIGFOGHKIMQ) WIGHSIQ
WH@OEVR R 1 REHD DXUDM/DGFRP SBIMGKLY3K' DG SRAVGRRARIIDMIQQ) IQWH/ [ER 6RBPRQ6Q G0 © ZKRZD/AWH  WASIHOAR \WH1 DARIOD HIXR
BFLHIFH \WH KL KHAWAHFHKRRUIQWHS QUAMGE\BIMY ' U, DSIQLQYHAM DMGWHELREILFDCEDMYR WHHIHAVR WHLP P XCGHW WP RQP RRG UHIXDIRQDGG FRIQURY 06
KH SURYLGHG GHXURSW FKLDAE FDUH\R SDFON D ARG Z LW \KFK FRP RIBLGMIY + LV UAHDURK LV | REXVHG RO XQEHINBECQ) \WH EIRBILFDOEDVR  G-BUHWMRQ QG G- HQMD QG
AVFRHIQ G Z D VAR GDIQRHSURI GRAUNFDMDQG\WDMHHAVDHY




, DQ5 KRGHVKDVEHHQRXU, QMIP &KIH ) LCBGALDCY |1 LFHMGRH) HEDOW 0 U5 KRGVMIGHSYUR) LOGADD' URXS 39UR  1Q- D ) BRP 0 DK

W HHPEU 0 USKRGVVHYHGD/WH, QMIP &) 2 R 5ROZD 0 RMQ) DGOWIIH ) P 1RMHPEH  \R-XO KHVHLYHGDY, QMIP &) 2 R * U WRQUONHY
D) RQDIRY ) P ' HA-PEHU  \RGHBMPBHU 0 U 5 KRGV \HYHE D/3UAMGHV&( 2 DG’ WHARUR * O( R ,@F DGVHMGDV&) 2 R * O( R , @ IURP
) HEDDW R' HHPEU YU 0D \R - DAY KH\HYHGDV&) 2 R &0 DIH 7 KHISHANRY 0 U 5 KRG BHI0Q K FOUHJDABURHZ DMKRAHR RRSHY
ZKHHKHZ RINGIR  \ HIY 0 U5 KRAHVKRDYDYERKHERUR 6FHIFHGHIWHLQI6MQHNS GP LQMADIRDZ [\ DFRGAHADNROLOS FRRXQICY | URP 6HAQ+ DB QYHMW DQGLY
DOFHQHG&3$ 1Q1 HZ <RI

&UL) (DIBI 0 ' KDVEH) RUGLHARUMGRHS SUO " U ( DOIYPAUBE® WHEKIH 0 HAFDCR 1IIFHUR * XOLEOM HIGK |, GF MCGFH SUMRAO ' U
( DIGIZDV/9LFH3BMGHAR 2 FRBI\ |RU* HHOMK Z KHIMH KH RYHMZ. \KH P HAFDOSURIUP V CRIRW * HHQARKIV RFREBU\ SRURIR 3URUWR KLY FXUHOAURB! * U ( DG
Z RINHG LQ VHYHIDOSRVUMRQY DABI ] HJI URP R LFOAQ) D/WHRIRRI\ BMGHN GOGLOWHS QWS. LQIGRP DG &0 WHIGEDDBOG | RJ2 RV 6WDADLE
$ QDAY DOG 30MEHIKISVEDHG Q1 HZ <RIN DOGDVWHKHIGR \WH2 GFREI\ 7 KHISHWE$ UD* GEDDD HAFDODOG2 XWRP HY/* URXS L(FOAQ) WHS 6 RIFR®I\ P HIAL
BAMGHN 7 KURKIK KLV/P XESB1 URBV DB L] HJ' U ( DI GHIYHIHG VI QU LEDQABXMGQHW JURZ W DQG Z DV LQYRYHG LQ P XGMSB VADADLE CFIXAMUWRQY DQG AYHIMYMBY |, QDEAURY
ZK®IDASIJH)' U ( DDGIRHMZ H \WMYH RFRRI\ FOQFDOWEOSURIUP Y P XOMS0! UIXORY 05 SD HJDSSURYDY CARW 311 HIV RFRBU\ SRWRIR KHIWY RARRP HY
DXHAP HQN DG \ALHQWLF FREDERIDARYY/ Z W NA - JEEDOUAHDK RJDQ] DARQ/ ONH WH 1 DIRIIO& DGR, QAMAM 1 &, DG WH ( XURSHDD 2 WIDQ] DARY | RUS HHIK DG
7UDFHOAR &DFU (257& DQG OF Z REZ IGH GYHESP HWR VHYHIIDFRP SRXQBY LFOQQ) FHBFR IE DURP DUQ LUCRMDD GDINGDUQ DG R DIRPLAQ * U ( DI
PXUHM® \HYH/D/DP HP BHUR WHERDGR GUHRARYDIGFKOUR \WHEAHIFHOGG3RIA &RP P IWHR 3IHIDQYARAHTHY DSUYDAMD KHB@HAHFHVARP SI) ' U ( DG
DIWGEHS 0 HAFDOGFKRRODAIKH S QYHMW R 1 HZ 6RAK: DBV 6\ GH $ XWDID DQG UFHYHG KIY JHHIOOMQMWANIQQ) DABR D01 RW 6KRH + REMIDIQ6\ GH  +H
FRP SBIMGKIVKHP DR RFRI\ DQGOERDARY KHP DRB\ WIQQ) V6 R DCBUGRHS QUG+ REMICIQ6\ GH DQGZ DVIUIRMG) HIBRZ \KLS LQWKHS R D05 XWBIMOQ&RMBIHR
3K IADQY ) 5$ &3 DIGWH5R DRRMIHR 3DKRBIMVS XVADDMD ) 5835 $ IWUKVWDQQ) * U ( DIGISHIRIP HEEDIF UK DAKHS R DOBUGFHR! :  DOVKRSMIDR
GHYHBS DQEZ. P RRFEIODNRG \R LCKIEMSDMBIV EH RUH P RYQ) LR \WH SKOUP CRHANFDOLQGAMY ' U ( DIV TXO LFDARQY VR MWRQ WH YRDUE LFOIGH KV BQ) 06
\KFPHWM XOPDUHHULQ WHLQMCDNRDCSKIUP CRHAUFDOLQGAMY  KIVAVHIRUH HRAXWHH SHIHGHLQ DUV VKAK DY EXMGHW JURZ AR \WDALE DEIDGRHY DQG P HIHY DQG CFTXMURY
WDQLANRYY KV H SHIHFH D/ D P HP BHUR RN SXEQF DG SUYDM FRP SD). ERDG/ LQ \WH KHDBNFDUH DQG @ H \ALHIFH LQBAMMHY DG KLY Z HOGW R RFRBI\ H SHIHFH
LFOAQ) GDAQ) DG SOMASDAY LOVAHNIE WAWHDIFK UIXORY SUAQ  UHLP EXIHP HHIRIDIRYY | RUFRP SRXQB/LO\WH.ISHKWF DD/

SKUMRSKHU&  6FKUHEHU KDV BHHQ RAUGUHRRUMGAHS XIXW DG KH SUMRA® DAYDURXY WP HY D/ RAUEKIH ([ HRARYH 2 11LEHU 3UAMGHQVDG ( [ HRAWH
&KOLP DQR WHYRIG 0 UBFKHEFHUFRP EQHVRYHU  \ HIWR H SHIHFHIOWHHRUMIVIGEA 0 UBAKUFHEHUWAMIGIY)  [URP KIVSRVMRQD/\KHO DI LWHARU
R &DSMIO0 CUNHNVDAT DIQFK YRKHY | GF Z KHIHO U 6FKUHEHUEXLOWSRQKLY H WOLLYH EDFNI URXQG LQ FEBAMIOP DNV G-OOWIKRMUMY DG\ QAFDIRYY 3URUMR KLYWP HDA
7DIQFK YRKHY ,F  KHZ DVDP HP BHUR WHERIGR GURRYR 3DORY, QHAR HOMRPSI) D \ HOURTS | XAOVHYFH LM HONDNG 11LP ,Q 0 UGRKUHEHU
MGHGWHIYRIGR ' IWHARYR 6RERQ* URXS D* HIP DQEDHEFRP SDQ WDWRPAHYROSIRVIAQ) \ROUSRZ HIH5 P RELOUW CSSIFDMRY , QDGAURY 0 U 6FKUHEHNAYH/DVD
AURRUDG SIVGHUR / RY ,VOQG( [ SUAW 1 RW DY HDAM QRIRVHWRQQ) RUDG] DARQ|RUMP VDG IQAYIGAY 0 U 6FKUHEHLY DIWGOMR -RQ/+ RSNGQYS QYHIW
Z KHIH KH UFHYHG D ECRHBU G-IUH LQ SROWFDOVAHFH 0 U 6FKUHEH TXOM LFDARYY VR MMWRQ WH Y%ROLG LGFOGH KLY | LCDGALDOH SHWYH DG KLY H SHIHGFH Z W \KH
&RP SO




- RKXD 6LOH.P DQKDY BHORUGLHARMGFH6 HBWP EHJ DG PXUHQ® \HYH/DV&KOLP DQR WHYRIG 3URMRWHFRP SBURQR WHO HJHJO UBLOHP 0D
Z D/DOR WH GG LQG-BHGHOMAURRU 0 U 6LOHIP DO PXUHR® \HYH/D/\MHP DEILQ) P HP EHUR 30NLHTE) XQAQ) / / & 0 UBLOYHIP DQZ D/WHFR | RXQEHU DQG DSUGHASIC
DOGP DILQ) SDNGHUR |, IRDARYV&CEMI00 DDIHP HW / & 2, IRDARY  DRLOMMT HONGMRY [P BIFHIWIGRHBIROL)  XQID XO 0 UBLOHP DO\HYHSDVR
FKH LMW HOARILFHUR [ IRDARY : KB DAURTYXRY KH GALICHS DG H HRAMS FRP SB] WEQLRAIRYY \WKRMUG) DG QIR LR HOV LO ERK SETF 06 SUYDM
FRP SDQHY DQG KDV R KD BHHQ FOEBEG XSRO B \WH FRP SIQHV\RYH LGH I LELHIAHY DV WH. UHDM VR FRUSRIDAM WIKRMUH FDK [GZ. DOG P OEDIHP HOW) URP R ou
BLOHP DOVHYHEDVIR FKH LOYHWY HOAR I LEHUR 9 HWWFDOD HOMUY / / & DP HIFKDQAEDIN 3URWRIRPLQ) , URTXRY 0 UBLOYHP DQZ D/DAUHRRUR -RHBI) WGN DERXNYH
FROXEMY ILUP \SHADT LQ) LQ P HIHY DQG DFTXMURYY 3UHYIRA® 0 U GLOMHIP DO VHLYHS D/ DAMBOASUHN VHFUABY \R \WH SUAGHOAR \KH 8 QWAG 6\BIA 0 U 6LOHIP DD
PXUHO® \HYH/D/DALARUR $<52 ,GF 3HWRY3KDP DFHWAY ,F 6\ @BRIHY] G ) HPDXV,QF DQG3KOWP CR WYURMK ,(F DOR Z KIFK D SXEQF FRP SOQHY
0 U BLOHP DQUFHYHE KIV%S$ 1URP / HAWK 8 QYHWUW 1Q 0 U 6LOYHP DOV TXOU LEDARQY VR MWRQ WH %ROLG LOFOGH KLY H SHIHCFH DY 00 LYW HWSUR HMRID
P D) HP HQVFRQXABIADQG DVDAURRUR QP HIRXV SXEF FRP SDQH/

-X@H 8 ] RZ DQCH KDV BHHY RUGUHRRUMGAHS SUO YWRP -XCH XQID$ SUO 0 U 8] R DQGH VHYHG D/ \WH &KIH ([ HHAMH 2 11LFHUIRUO LD
3KOUP CAHANDY, F D8 6 EDVHGELRSKOWP CFHAWAICARP S0 | RRAVHGRQGHYHBSLQ) DQRID) ' $ DSSURYHSP CUMODODR) 3URMRO LD KHZ DAKHEKIH 9%60MQHN2 11LFHU
DADJHHNWVEDHG KHOMFOHARP IR JHHIWRP 0 DK \R-XCH 3URUWR  JHH KHZDVD3UGASDOZ W =6 $ WRADM/ ,F  DFRQXEY DQG SUR HMRIX
\HYLFH/ILLP  DSRUMRQKHKHIS| URP - DAY RO DK SURMNRMRQQ) =6 $ \WWRADAV 0 U8 RY DUHZ D/D3WHSIIDN4 9,6 ,CF |0 R Z KHHKH
\HYHG DV\KHKHDGR \KHI LUP /8 6 ) LQDGALDD, QrHWRLY & ROKE) SUIFWAH DQG DvP DI HP HOWRQKAMY BOGIRU,4 9, $V\HYLIFHVRD\RS  JEREDOSKOUP CRHAWDCARP SO
DG \HBANEP HJLQ) ELRSKOUP CFHXWFIORRP SDQHY 3URUR MIQQ) ,49,$ 0 U 8] R DIGHHYHG Dv9 LFH3UMGHOVS WRADM 30M@H) DA( < 300KHRY/ / 3 1URP W

Z KHHKHP DDIHG\MP VOGYIMQ) FRISR DM DQG SUYDM HIXW LOMHIRY RQDWDQJHR  FRP P HIRDOGKH GMIHAH VLI H LQ KHISKFDUH \WDAD LY DQG DBYMHS FTHVRQ
JURZ W CFFHBLDACY \KADAO LHY DOG LQYHUR HOV 3URJWR WKLY URBH 0 U 8] R DQCH KDV Z RINHG | RINVHYHIDORKHUFRP SDQHY LFOGQ) 901Q  &RPSDQ ' DEHJ * G
" HYHBSP HY/$ GYMHY WHYA@ONGE0 HIED* DMV) RQEDIRQ DOG0 RAMU* WRXS 0 US| RZ DUHLYDIWGOMR 6Z DP RH&RMBIH QREDIH+ RRY%S$ 1Q( FREFP LFY
DQG 3RIMFDDSAHIH 0 U 8] R CUGHV TXOM LEDARQY R MMRQ WH %R0LG LQFOGH KLY H SHIHFH DV D FRUSRIDM VADAD\ DG \MDQDRNRQ VFYLFHY DEYMAULQ WH KHOGKFDUA
P DMV GEDD

%@- : KM KDV BHHD RXUGLHARUMGAH $ XIXW 0U: KIMKD/PRHWDD \HOWR H SHIHFH LQ | LCDIRDOP DEIHP HQWRSHDIRYY DG BXMGHN
GHYHBSP HWO RIABFHO® KHKDVVHYHE DV&KIH ) LOOGADCR (1 LIFHUR 6LGV6STFH ,F 1 DA 6,' 8 DYWHRKH |LCDGADOR | LFHUIRUSURSKDH/ CEV,F 1 DADT 353+
DOGWHAKH | LCDGRLOCR! [ IFHU AH RSHIDIY R LAHU WHDKUBUDQGVFRAGY R, QMOIFKHN G 1DADT ;' 1 3URURZRINGQI DNQMIFKHN ,F KHVHYHG  \ HOWDY
WHRH 1LQDQADOR I LFHU FKIH RSHIDY RILFHU VFRUABY DOGWHDKUBUR ) R0 IFR ,@F 2) 07 $VFRIRXQEUR )0 0 U: KIWISD HGDQLQMUWOURBILQ JURZ LQ) WH
BMGHWI URP \WHFRP SIQ VIGR-BIRQ\R GOGQ) IWIQMIDIRICH SDMRQIQR' XETL 8$( 0 U:  KIMKDYEURIG GRP HANE DG LQMODIRICH SHIHFHIGFOGQ) P DILQ)
(IS.G DQGMIQLIFDQAIURZ W LP SRIW SRIWLP SBP HUY \RXIK FRWAP DI HP HOACMDAYHY H SEAMY Q7 JURZ W RSSRWQWNAY P HIHUDGG CFTXAMNRYY \RDADLE SOQQQ)
URXUFH DERFDARQ W] FRP SIDFH DG RUDQ) DR GAYHRSP HOVZURUWR FRIRXQAQI ) 0 KHVHYHG  \ HILYLQ YDURXV [ LDGADOGOGHIKLS SRR/ LQWH JRYHEP H
VFRARUO Ut KIW\BWG KLY FOHUIQ3XETE $ FFRXQIY 0 U KIWWKRTYDYEFKHBUR $ WIQIAMGHNS GP LQWDARQIURP © DKIQIVRQ 6\BMS QLYHUIW DQG LV D&HWIHG
) UXG( [ CPLGHJO U:  KWMZ DAHBRAG\RVHYHROWHYRDGR * LUHARYIQSOWEHFDAHR KIVAMLIQI LFDQWICDQRDCOQGCFARXQIG) H SHIHFHZ 1\ SXEQF FRP SDQHY

) DP 1O 5 HIMRQWLSV

7KHHDHQRICP 1O HIMRQKLSVEHEHQDQ R RXUR | IFHYRUGLHRRLY




&RUBRIDM* RYHUDGRHS HRP V

2Q0D \WH 8 QWG 6B IMUMPAR RAWRUWH' IMMPAR 1 HZ -HYA DESURYHG WDAFHUBIQ$ P HIGHG 6MBXDMRY DOG$ JUHP HAR 6HIMBP HQVGDMG
2 AREHU \WH *6HABP HOV [P RQ) WH \FIMIQY ST 1Q FROGHANRY Z W D FROURICDAG \KDUHKRGHU GHIYDIYH CRIRQ &DH 1R FY SXWXDQMR \KH
6HAMBP HIAVH I HAYHDVR -X® Z HP DEHYDURXVP RG IFDNRQVMR RAUFRLSRIDMJ RYH(DGAH DOG EXMGHW HKLEY SR/ DY | XURHUGMVAXOWHE EHEZ
&RHR ( WIFV

© HKDYH DEROWG D &RAH R %9MQHW (WLEY DG &RIGAVZ KIFK DSSTHY/ R RXAUYFDG RXUH HRXRYH R I LFHY DQG RXUHP SBR HY RAGCHY WH EURDG SUCASOV R
HMFDOBXMQHN FROGAWZ H DEROMG FRYHIQ) \KEMPADHDY \KFK DV FRP SIDQFH Z W DSSIFCE®! @7 V DQG UHIXDINRY/ KOQBIY R ERR\W DQG UFRGY SXEQF QVFRKA
UBRWY IQIGUMIEQ) FRICAWR LQMMWARP SHIMR) DOG IDUGHIIY)  DQG RMHUYIRIIRY 2 XUSRGH R 96MGHW ( \MEV DOG &ROGAALY DYDMEGI RQ RAUZ HEVAM D
777 P\PGFRP LQWH3&RSRDM* RYHIDIFH VHARQI RXQE XQGHUWH? , QAHXRY \BE 3XUXCOAR \KHEHWBP HAZ HZ LOFRIGAEND UYLEZ. R RUSREHR 99MGHN ( WEY
D5 & RIGANRQ DQ DXCEDAY DG \R P RARUFRP SIOGFH © HIQMIG\R AVFRHDQ TP HIEP HOVWR RUZOYHYIURP  RXUSRGHR %MGHN ( MV DQG & RIGENDAKH\P H
Z HEAM DG SURVIGHS CERYH

, QDEAURY SXUXCQMRWHGEHWBP HOAZ HDGRSMGD:  KIM@EGZ HIBRIA \RHIFRXUIHHP SR HY R LFHY DG AURRYAR EUQ) | RZ DS HMFDCD)G GO DOYRDIRY/
. HKDHAWFRHGDFRS, R WH:  KIM@BEGZ HUBRIA DUGIQMGWR QVFRHDIQ [P HIGP HOMRWH:  KIMBEGZ HUBRIA DAKH\CP HZ HEVIWW DG3HW SURYVLGHG CERYH

SXWXOQNR \KH 6 HABP HWZ HIRP HE D5 MNOQG' WRRKUHERP P IWH Z KIEK VVHYHGE, WHP HP EHWR \WHS XAW&RP P WkH Z KIFK UHYEZ VRXUHKMEFY DG UM
SIRIUP DOG LOMODOFRQARY RYHUFRP SIDFH DG LGHWLHY DG WHFRP P HIG/\R WHYRDG 0 FKOQIHY \WDAMGHHP HG GHFHWDY  7KHS N DQG' VFERKUH &RP P LWWH DOR
P RQWRLY FRP SIOGFH Z W RUSREH R %MGQHW ( WIFY QG &RIGEWUYLHZ V 0GG HYDODMY RAUSXECF GVFRXUAY DG GWFRKUH FRONRY DG SURFHEXUAY DQG KOQED! Q)
Z KM@BEGZ HFRP SIQN

Y%ROUGE&RP SRUMRQ DQG&RP P IWHH/

2 XU P HIGHG D55 HABMG & HWIFDMR |, FRISRIDIRY DvIP HIGHS WH3&KDUM) DG RXUS P HIGHG 0055 HABMG 98 @ZV 398 @ZV  SRVIGHWDARXUYRDG Z 1@
FROMMAR DQ® BHUR QUHRRLY R EH GHMP LGHG 1URP WP HVR WP HVRBD B\ WAROMROR \WH YR Z KIFK LV FXUMO® VHADAHYHD GUHRRLY 9 CFOGAHYRUQZ O FUDMG
AURRKLSY UAXOY R DO LRBHDH LQ \WH DAKRU HG QP BHUR AUHRRLY HPRAGE. DIOR \WH WHRNKRTHY KDYLQ) WH UWKVWR YRM D/ DMQIGIFDW P D EHILGBGE D
PDVUWR WHQUHRRWWHDLOR [ IFH DOKRXIK GWWDQDTXRXP RUB. D\RBIUP DQQ) GUHARU

: HKDYHQRIRUP DOSRIR WHIDLAQ) YRDGAYHMW 2 XUYROE EHIHYHAKDAIFK AUHRRUMARX@ KDYH D EDUE XQGHMABEQ) R \WH SUGR.SDORSHIDNRDCDOG | LGDGADT
REMARYH/ DQG SOV DG WIDAILH/ R \WH &RP S RXUUAXW R RSHDIRYY D06 | LCDERADOFRQAMRY DOG WHDIYH WIAQ) 1O WHIIRY R RXUFRP SHYRLY © H\INH LOR
FROUGHDIRQ \WH RYH.DOIARP SRAMRQ DOG A YHIW R WHYRDGDQGOWDVR - H SHWHWDARBHRARUGRP LGHY/P D EHIEGI\WR R | HJ LFOGQ) BXMGHNVH SHIHFH NRZ GGIH
CELOWAY DG PXRP HUUHIDARQKLSY * HHIDED  Z HZ LEWYHR DAHP EG1 DYROG WDAFLIQIVAR XV/D YOUHY R SHYSHRARYHY DG WY GHIYHS 1 URP. EXMGHN DG SR HMRQIC
H SHUIHFHDVZ HP D GHP DHLQ RXUDGE RAUMBANKREHW EHWQMIMAV , QCERQI \R Z HZ L@DOR FROMGHUFDQAGM/Z WK CESURSUDMQRQ EXMCHNV ECANI URXQB/

" WHARU, QG- BHGHH

: HOH PAHO® OXMG RQWH 1 D/ADT &DSMI00 DUNHADGE WHH RUH UHD RQWWH GHIQWRQ R LQE-SHIEHIAH VAWRYK LOWKH 1 DWEDT / MY 5 XGV 21 DT 5 X6V
8 QEHWH1 DT 5 XBV DABRRUZ LOR® TXOM\ DvDQ3 LQE-SHIG-OMUARY Il IQWHRIGROR RXUVRDE \WDABHYIRQ GRHY QRAKDYH D UHIMNRQKLS \WDIZ RXS LOMIHH
ZMWHH HRVHR LQE-SHIGHAMGIP HQAIQ FDUY 1Q) RANKH UASRMELOMYR D AUHRRU %DHGE XSRQLQ RIP DNRQ UNXHING I RP DG SIRMGHGE. HIFK AURRUFRGAHOQ)
KIVEDANJURXQG HP S P HQMKDIHRZ QHIKLS DQG 0N LADNRQYZ W RKHUERDG P HP EHY \KDWKREHY BXMGHY FRQMPRUDGG | CP 1O UHIMRQKLSY DvZ HBD/WHLP RQAR
WHFRP SHODMRQZ HSD \RHIFK GUHARU Z HKDYHGHAMP LGHG\WDAD UBLOYHP DD 0 U: KW' U( G DGO U8 | R DUHKDYHGR P DMIDOUHIMRQKLSYZ LW XV\KDAZ RXT
LQMIHHZ [V \WHH HIVHR 1QE-BHEHQANGI P HADQG DUH3 LQE-BHGHMAURRLY  DAKDARMP 1VCH IGHSIQWH1 DWGDT / MY 5 XBV

3XUXOQMR \KH 6 HIVBP HQVZ H DOR DERSIG [P HIP HQV\R RXU%A @7 VAR WXL WDADAGDAY R \WHYRDG Z LODXON\ DV LQG-SHG-ONAWRRY  XQE-UWH

1 D/ 5 XBV DG WDAKHEKDLP DR \WHYRIG Z [@EHDQLQE-SHG-OMAUHARU EXUH® PRAWID R \WHYRIGTXON\ D3 LQE-BHG-ONALHARY XQEHMHL DT
5XGV : HOHPXAUWHO® LOFRP SIOFHZ W WHHUTXUP HOW




URDUG&RP P MY

7 KHYROUG GHBI DAV YDURXY URSRQUELQMAY DG DAKRUMY \R QLI HMHQM/ROLE FRP P LUWHY &RP P LWWHHY/UHIXOLD UHSRWRQ\KMHUDRRYMAY DG DRNRQ/ VR \RHI XAOV/ROG
SXWHO® WH %ROE KDY/ HABEDKHE D) $ XAWERP P IWKH D &RP SHODIRQ &RP P WkH D 1 RP LD DG &RSRIDM * RYHIDOH &RP P [WeH DQG D5 M DO WFRKUA
&RP P IWH &RP P LWH DXLI QP HQWV DUH UH HYDODAG DO ( DFK R \WHH AR P LWk RSH.DIMY XQGHUD FKCWUWDWKDY BHHQ CBSURYHG B RAUVRILG 7 KH PXUBHONKDMUR
HFK R \MHH FRP P LWHY LY DYDOE®! RQ RXUZ HEVMW DAZ ZZ P\ P GARP. 1O WH 2 &RERIDM * RYHIDIAH  VFRAMRQ XQGHU® , QALY 3XUUXDRAIR \KH 6 HIMBP HQWZ H DRSS
\HYH.DODP HIGP HOVVR WH FRP P IWHH KDWY - H QVFERVHG WHH TP HIGP HOW DOG LQMXG\R GMVFBRH DD | XWMUHCP HXEP HQW\R \WH ALY R \KHAH FRP P LWV DARH\CP H
Z HEVAM DA SURMGHGCERYH

7 KHIRTBZ LQ) \NEGI VAV R WHP HP BHIKISR HFK R WHYRDUGARP P WY OWMG CERYH

1 RP LODARQ
&RBRDM 50N DOG
$XaAW &RP SHODARD * RYHUQDGRH " DWRRKUH
10PH &FP P IWkH &RP P IWH &RP P WWH &RP P WH
&KUVEKDP DR 0
&L (IGO0 0 HPEU
&KUMRSKHUS. 6FKUHEH)
-RWODBLOHP DY 0 HPEHU &KOU 0 HPEHU 0 HPEHU
-X@H8 ] RZ DOH 0 HPEU 0 HPEU &KOU 0 HPEU
WD : KM &KOU 0 HPEHU &KOU
$XAVERP P IWH

2 XUb XAV&RP P IWeH LY UASRQUEB RU 0P RQY RKHUP DNLY/

P RQWWLIQY WH IQMUW R RXUILCDGADOUWSRNY SRFHW LFOGQ) FUMFDOCFARXQI) SRIFLHY QG HAWP DMV OQG WP VR LQMEDOFRARY UIDEQ) 1LQDIFH
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LG ROWHI LXYDQQYHYDY R \WHEDMR JUIRADGG L RHMLG ROWHVHFRIGDQQYHIOY R \WHAMR JUIRASIRYIGHG\WDAKHKRTHIBP DQVHP SR HGE! \WH&RP S
RUDVKEMGDY RQ\KHCBSTFCED YHAMY CDM

( TXIW &RP SHODAR3@QY

( ™AW, GFHOMH3 @Q
SXVWXOQANR\KHO HIHIS JUH-P HOVMDAKHH I HAYHWP HR WHO HIHUWHERP SI) DEROWGWH  ( TXW, HOMWH3@D WHE 3@ ZKIFK Z D/CBSIRYHG
B \WHE&RP SIQ IV MRANKREHY RQ$ SUO 7KH  3@QSRVIGYIRUWHIWQMY R LCRHIMH KRN ROMRQY GRONXOT LHS WRAN ROWRYY \WRFN CESUHADIRD WKW

UAMRMG WRAN . UHAURAG WRAN XQW SHIRWP DFH LY. B/ DG RMHULY. DB/ Z KIFK P D BHIUQMGMQIO 1Q FRP EQDIRQ RUIQWIEP DG ZKIFK PO EHSOG QDK RU
\KDUR &RP P ROGVEAN $ VWKHH [ HAYHWP HR \WHO HIHJWHQ® BHUR WKDWW/R &RP P ROB\BRN WDAZ HIHUAHYHG | RUMBKOFHSXOXOQWR 7 DB/ XQHMWH - 300
zZD/ KDWY $VR ' HHP BHU KD/ UHP DODMOERI RIWMOFHXGWH 300

3XBRH 7TKHSXERHR WH 3OV HIEGIWHERP SIQ \R UHP DIQFRP SHMYH DOGLQCRYDAYHLQ W DELAWN \R DAEFADQG IHBQWHVHYLFH/R N HP SR HV
N FROMPRY DG QRQHP SR HHAWARYR \WH&RP SDQ RUDQ R IWAEMADUHY 7KH  3OQSURVIGH I RIWHJIWDQIY R LGRHQAH WRAN ROWRQY GRITXDT LHG WRFN
RONRYY RN CESUHADNRQ UKW UAXURAG WRAN WMMPAG WRAN XQW SHIRUP DFH Y DB/ DQG RMHULZ DB/ ZKIFK PD EHIWQMGMQIO 1QFRP EICDIRY RUQ\BGEP
DOGZ KK P D EHSOGIQFDK ROMDIVR WHERP S WERPPROG\WAN 7KH  3MRLVH SHAAMGR SURYLGH | Bf LELOIW R \WH&RP S0 VAR SHRDIRQ P HARGYVIQRGHU

R DEEBARH FRP SHODIROR N HP SR HY N FRUARLY DG QRO HP SER HHGLHARY/WR D AKOQILQ) EXMQHW HYLRP HOAMDWUILYQ) GXH FRUGHDARQ R FRP SHMYH
FROA\WR/OQGWHLP SCAWR CSSTFCEGIVY @7V

(IIHAWH' DMDQG( [SIDMRQ 7KH  3MQZ D/LSSRVMGE \WH&RP SIQ VURDEGR * LHRRYRQO DK WH33@Q( IIHAWH' DM DQGLSSIRYHGE WH
&RP S0 VMRANKREHYRQS$ SUO 7KH  300Z OMP ICDMROWHWIN DQQYHIOY R WH3@Q( Il HANH' DM XQBWARRHAMP (DMGE WHERP ST VU/RDLG
R’ WARY 1RIZDG/PD EHPOGHXQHMH  3@QOWIIWWP LCDMRQ M EXWIZ DUB/P DEH SURME \WH\MIP LADMRQGDMP D H WG EH RIGWDAEDMLQ DFFR EDFH
Z MOKHUWP V

BKOUHS XWRL] DIRQ $ VRHH I HAYHWP HR WHO HIHJ WHQ® BHUR \KDWR &RP P RQGVRAN \WDAZ HIH BHYHG | RUIMXOGH SXUKODAR [ DB/ XQEHUWH
3mQZD/ KDWY/ R ZKFK P D EHGHDYHG DY LGRHMYH WRAN ROWNRYY/ 6KOW/\R EHIMKHG P D EH P DGEH DYDLOEG  URP . DAKRU HE EXVKQMKHG KDV R \KH
&RP S V&RP P RQG\EAN \KIWW/KHB B WHERP SIQ LQIWWHDKY  RUMKDU SXUKDHG B WH&RP SO RQWH RSH P DUHARURKHZ VH - XUQ) WH\MP R WH
300 WHERP SI) Z LADDADTMP H/ BAHYH DQG NH-5 HIRXIK KDWY DYDLOEG R DM\ \WH BTXUP HOV R \WH 300, D)X O XQEUWH 3@Q LV FOgFHDG
IRUHWG RUH SWH 1Q Z KRB RULQ STWKH KDWY/ \KEWMPNR \XFK | RUHWMG H SWUHG RUFDGAHIBG [Z OGP D DIOQ EH ¥ DEHG XQGHUWH 300 $Z 0B/ \WDAP D EH
DM LHG HWHUE, WHIWKOGRHR &RP P RQBVRAN RUB. FDK RURKHUFRQUGH DR \KDIEH FRXQIMG DI DQWAKHP [f LP XP QP BHUR \KDUWA/WDAP D EHIWKHE XQE-LAH
3OORWD GAUQY \KH SHIRG \WDWKH L7 LG LV RAMBOEQ) RUMR \KH H WIVKH L DG LV XGP DMD \DMILHGE\ \KHIMKXOFHR KDWY $ QLY D6 Z LORAHAH \WH QP B-HUR
KOUA/WDP D EHIWKHG SABOOARWH 300U WHVHIWBP HOAR WH DY D6 Z LAOCQRAHNXUUH\WHIMAXOGFHR \KDWY/ DV |RUH CP S®! DWRAN CESUHADMNRQ W KWKDNFDQEH

DM LHGRI® B WHSD P HOAR FDK 6KOW/R &RP P RQ6VRAN WDADLH RAHZ VH GHIYHIED SXOMOQAR DD X OGXQEHMWH — 3OQWDADHZ MKHTSLQSD P HWR \KH
RSINRQ SUFH R DQ RMRQ RUIRUSD P HYAR  CESIFCE®! HP SBR P HME] HY/ DG RUZ WWKRTCQ) REQIDARYY BAXEY |URP \KH [ DG \KOEH WHDAG DV GHIYHIHG \R \WH [ DG
UHASLHOADQG \KDIDEH FRXQMG DIOQMWKH PO P XP QP EHUR KD R RXU&RP P RQ 6\RAN WDAP D EH LWKHG XQGHUWH 300 2 QD \KOWV [ RUHWG EDFN W \KH

&RP S RUFDFHIBGROCAFRXQAR WP LQDIRY H SWDIRY RUGSHR QLY. OLG\KDUDI 0Q EHDYDMEG! RIJWIOAR LRHOYHWRAN RSMRVXQEHMWH  3OREXWKOIDERY
[FUDHWHP O IPXP QP BHUR KDWY GAAUEHS CERYH D/WHP [ P XP QP BHUR \KDUWR \WH &RP SDQ 1V &RP P RO 6VRN \KDAP D EH GHIVHIHG SXOKOQAR LGFHOAYH
RAN RSWRY/

$CPIQWMDIRY 7KH  3ORLVOP IQWMIGE. \WHARP SHODIRQFRP P WWHR WHYRDLG RVKAK RMHUFRP P WWHR \WHERDLG DVLY GRLIQDMG B\ YR DP LQMMJ
WH 300 WH®  3@0$CPIQUADIRQERP P IWH 1 QHFHADY \R\DIM\ \WHUITXUP HOVR 5XB1 E  SURP XODAG XQEHUWH ( [ FKOQIHS PP HP EHIKLS RQ\KH
3@0$ P LQDIRY &RP P IWkH \KDDEH @P MG VR \WRH P HP EHY R \WH %R0 Z KR OUH 2 QRQHP SR HH AR DV GHIQHG IQ5X®I E - SURP XODMS XQEHUWH

([ FKDQIHS FWS WDQ WP HWHH LV (R 3M0$ G LQWDNRY &RP P IWiH \R DEP LQMMIWH 300 OQ UHHHIFH\R WH 3@0$ P LQDIRY &RP P WkH LV D
UH HHFHWR\WHYRDG

7KH  300% P LQVDIRQ&RP P [WHHZ LOGHAMP LGHWHSHIRQAR Z KRP [Z DB/ DUHVR EHP OGH GHMP LGHWHWSH \j H DOGWLP VR [ DB/ LQMSUHARH
3M0 HAMEDK DG BYIVHXGY DG BIXDMIRY/ DM \R\WH  30QDVZ HID/D) \XKE STQ/| RULY. DB/ MR EH P DEH\R HIJLEG 7. 06 WHASIHOVZ KR DHQRAMGQNQ\KH
8 QMG 6\BIM/ HWEEQWK SHIRIP DFH JROY | RULY OB/ D06 AHWA \WH H \MOAR \RHUDFRKIHYHP HQVOQG P ONH Q. RAFUGHMP LQDNRQY \KDAMEHTHYHY DUH GHRHADY | RUH
OPIQWIDIROR \WH ~ 3OD 7KH  300$ P LQWMDNRQ&RP P MWWHP D GHBIDMAHIBIOR WG/ R RHRUP RIHR \WH&RP SO VR LFHY D/ SIRVIG-G LOWH
3M0 1 REMMEGEQ) \WHIRWRQ) \R\KHH \WOAHHADY RADRI \WHUDXUP HOVR 5X01 E SURP XODAGXQEHH ( [ FKOQIHS PADD I XQRIRQ UHDIY \R QY DG
UHASHQAEMPAR \WH BRI BTXLUP HQIVR 6HANRY R \KH( [ FKDQJHS PAKDOEHSHIRP HGVRBD B\ WH 3M0$ GP LQVDIRQ&RP P IWH

SSROWHDFSWROR WH 300 X OG/JUQAGX@EUWH 300 D/VGHIQGEHRZ WP OQHS QI X@I RIFH DQG H I HAAKQGE-UWH WP V/ DQG FRIGUWRVR \KH
300G LQIFFREIFHZ LW HIFK [¥ DBV UASHRAYHWMP V

(@IEON (PSR HY (FOAQ D) HPS® HH ZKR LV D3R D GUARURJDQ RIFHU FROEPALY OQG GROHP SB HH QUARY R WH &RPSI) RUDD R W
EMGDUHY Z KRHMGIP HOMQUDAYH DG H | RWFRQUEXAGWR RUP DL BHH SHRAMG\R FROMEXM VR WH & RP SDQ TV \KFFHW XCSHURUP DFH DU HIILEGIVR SOMASDMIQ\KH
3OQ$VR WH' HHPEHU WHERPSI) KIG HPSR HYV FROMPRUDEG QRQHP S HHAARYZ KRZ RAGEHHDIEGI RUY DG/XQ@EHMH 300




GRFN2 IR 7KH  3@0$ GP LAWDIRO&RP P WWHP D JUBQAHMHULGRHQMYHVRAN ROIRYY 3,62V TXOM\ L XQ@EHBHAIRD R WH&RGH RUGRINOILHG
VRAN ROMRY SIRNGHGWDARD HP SR HVR WH&RP SIQ DG IW\KEMADUHY H FOGQ) \KEMADUH/ \WDADH RAFR SRR DUH HILEGI\R BAHYH, 62 V 6VFFN RSURQYY
PD QRAEHIUDQMG Z WK DQRSWRQ SUFHGW\KD R \WHIDUP DAAZYDOHR DVKDHR &RP P RQGVRFN RQ\WH CDMWKHWRAN RONROLY JUDQMG | 00,62 LV JUDQMG\R DD
HP SR HHZKRRZQVRUVGHP HG\WRRZQPRMWID R WHFRP E.QHG YR SRZ HUR DOFDAAVR WHERP SOQ VWHAN RUR D) SOHWRNVEMGDY  \WHRSWRQSUFH
\KODEHDABDWY R \WHIOUP DMHAYODHR D\KOHR &RP P ROB\WRNRQWH@MR JUQA7KH  300$ GP LQVDIR)&RP P LWH Z LAOGHAMP LGHWH\MP VR HIFK
AN RSWRQ DAKHWP HR JUIQVIGFOGQ)  Z RAIP MIMRQ \WH P HKRG/ B\ RUIRIP V 1Q Z KLFK KDWY Z LEDEH GHIYHHG \R SOMASTON RUBI MG LOWHUQP KV 7KH
POWPXP \MP R HFK ROIRY WHWP H/ DAZ KIFK HIFK ROWRQ Z LODEH H HIAME®! DG SURYMRQ/ UTTXLUQ) | RVHWUH R XQH HIAVHG RSIRQY DARUIRGBZ Q) WP LDIRQ R
HP SE P HQMRUVHYIFHIHHED®D DI HGE WH 300%$ P LQVDIRQ&RP P IWH H AF-BAMDMH — 3@0S$ GP LAOVDARQ&RP P LWHP D QRAJUDQIRFN ROWRQ/Z MK D
WP HRHAQ \HWRUIQWHFDHR DQ,62 JUQM\RIQH SR HZKRRZ Q/RUVGHP HG\RRZQPRHWID R WHFRP ELGHS YR SZ HUR DOFDWHVR RU
VBN RUR 0Q SOHMRUVKEMGDY  DWP H FHHEQ) 1LYH\ HOY

5HASIHOVR AN RSWR)/P D SO WHRSWRQ SUFH L LOFDK FKHAN EDON GDIWRUP RH RGHUSD CEG\RWHREGUR WHERPSIQ L B\ GHIYHIQ) \RWH
&RP S KDW/R WHERP ST V&RP P ROG\RAN LFOEQ) UAIRAG\WRAN DI¥D8 RZ GHSE\ WH SDMASDQAKDYGY) DI DUP DUNHAYDOH HIXDOWR WH D)3 U-) DM ROWRQ SUFH
DG \WDARH SDUALSDQWDY QRAZFTXLLHG | URP \WH&RP SDQ Z QM P RQKYSURMVR\WHH HFAVHEM (L B GHIYHUIQ) \RWHERP ST RUWGHLI (DMG DIHQADQH HRXMS
LLWHYRFOEGI RSWRQH HIVHIRP  \RIHAHUZ LW LLUHYRFOEG! LOMKANRQY | URP \KH SOMASTQAR D EIRVHURUGHIBU WDRIED CFR-BMEGIVR WHERP D). \R\VHOFHMEOR \WH
\KDUA/ SXUFKDHG XSRQWHH HIFVHR \KHRSWRQ RUVR SBIEI HVKEK KDUA/AR \WH EURNHUDY FREDM0 RUD G001 URP \WHEURNHUDQG\R GHIYHAR WHERP ST WHIP RQAR \OB
RUGDQSURAHHB/QHHALY \RSD WHSXURKDHSUFH LY Bl UAIXHIY WDARP SIQ Z WMKRTEWHQP BHUR \KDUWRKHZ VHGHIYHIEBIXSROH HVHR WHWHAN ROMRQE
\WHQ®P EHUR \KDUWKDYLQ) CQDJJ W DMI DLUP DUNAAYDOHHTXOOR WHDIJ U DMRSWRQ SUFHDAKHWP HR H HVH LH DFDKGWQHW HAVH OQG Y B D) RMHUIRP R
YDIG FROICHDIRQWONYCFF-BEG\R\WH  300$ GP LAOMDARQ&RP P WHLOIWARBI GVAUHIRY 1 R GYIGHIE/RUAYIGHIGHNXYDBOMWKWP D EHSOG RUIWIQMSZ W
UASHAWRDD WHNROIR/JUDAMGXQHMH  3@0

BWFNSSSUADIRQSLIKW 7KH  3M0$ GP LQVADNROERP P LWKHLY DARRLU] HE\R JUDQARAN CESUHADMRQUIKW 26$ 5V DvDWIQE DRHIZ D6 RUIHMKEEQ)
6$5V RUQFRIMQAIRDZ W ROMRY/JUDDMEXQGHMH 300 RAMIGEP 6$5V 6$ 5 VHMNBIDSOMASIQAR UFHYHDQ P RQWDCORWHH FHWR WHI DLUP DNAADOH
R DWDHR &RP P ROGVWN RQWHEMR H HFVHRYHKHI DUP DNAYDOHR D\KDUHR RXUSRP P ROGVRAN ROWHEMR JUDQAT KHH HIAVHSUFHR D6$ 5 FDQQRABHOW
WD R \KHIDUP DMAYOOHR D\KDUHR WHERP ST V&RP P ROGWAN RQWHEMR JUIDAVTKH  3M0$ GP LOVIDNRQ&RP P IWHZ LEGHMP LGHWHWMP VR HIFK
635 DAKHWP HR \WHIUQMGFOGQQ) Z WKRXWIP MIMRQ WHP HKRG/E RUIRIP VIQZ KIFK KDWY Z LOEHGHIYHHG\R SOMASCON RUBI MMMG LOWHUQP B/ 7KHP [ 1P XP
WP R HFK6$5 \WHWP H/DAZ KIFK HOFK 6$ 5 Z LGDEH H HIAMCE®! DG SURVIMRQY BTXLIQY |RIHWMBMR XQH HAVHG 6$ 5V DARJIRIBZ L) WP LODIRQR HP SE P HQARU
\HYIFHIHHIED DHIL FGE WH  300$ GP LQVWDIR)&RP P LW H AHBAKDAR | HHXBQEQ) 6$5 PD KDMHDWP HAHEQ  \ HWDG@RWIEP 6$5 PO KDHD
WP H FHHEQ WHWP R \WH RSWNRQ JUIQAG LQ FRIMGRNRD Z W \WH\BOEP 6$5 ' IMMEXNRQ/WR \KH UFASIHWP D EHP DEHLQ&RP P RQGWWAN FDK RUDFRP ECDIRQR
ERND/GIMPIQGE WH  300% GP LOWDARQ&RP P IWH 1 R AYIGHIB/RUGYIGHIGHIXYDBQAWKWP D EHSOGRUIWIQAGZ WK UASHAWR D) 6% 5 VIUDQMS XQGEHMWH

3@Q

5HIIAMS 6WWANDQG5 HIMPAMGEWANS QW 7KH  3M0$ GP LAVDARQERP P LWHLY DAKRL HG VR JUDQAB MR WRAN DG UAKURMG WRAN XQWV 5 HIMRMG RN
FROUIMVR \KOW/R RXUERP P RQBVRAN WD D RAEH\RTS DAMIGHS WD HUHG SBEIHG K\ SRMHDMS HIPP EHIHG RURKHEZ VMHAVSRHGR DOGWDAP D EHIRUHWGLO
WHHHOAR FHMQ WP LADMRYVR HP SR P HWRUVHYIFH SUR\R\WHHIGR DUAMIRMG SHIRGD/\GHAIHGE, WH 300$ GP LOVDNRQ &RP P [WkH 5 HAURMS WRAN
XQWDHWHUWIKVWR BFHYHWKDBVR &RP P ROGVRAN DADI XMUHCDMLQ CFFR EIGAHZ W \WHWMIP VR \KFK JUDQYKSRQWHDMICGP HAR AHYSQFRQBUMROASHALLHGEY \KH
300$ CP LQVADIRY &RP P WkH Z KIFK LGFOIGH D\KEWEQMOUM R 1 RUHVMUH DQG UAXURNRQY RQWHUVDBI RURKHUMBQM HUB. WHSDWASIOA7ZKH — 3@0$ GP LQVADIRD
&RP P WHGHMP LGH\NHHDILEGISOMASIOME Z KRP - COGWHWP HRUMP HYDAZ KIFK. JUDQVR UKMPAG RN RUUAXURMG WRAN XQWZ LEHP DEH \WHQ® BHUR \KDUWVRU
XQW\R EHIUDQMS \WH SUFHWR BHSOG 1l DY \WHWP HRUMP HY/Z WLQ Z KLFK WH\KDUAY FRYHIMG B \KFK JUDQWV Z LODEH VKEMIPYR | RUHWMUH \KH WP H RUWP H/ DAZ KLFK \KH
WAMRNRYY Z LOWMP LCDM DQG DORKHWLP VDG FREEMWRQV/R \WHJIUION 5 HAMRNRQY RUFRQBURQY FRXGS LGFOGH EXWIHCRATP MMG\R \WHDAEGP HOAR SHIURLP DFHJRDY
DVGAAUEHG EHBZ  FRQIDXARXV\HYIFH Z W \WH &RP SDQ. \WWH SDADJH R WP H RURKHUUAKIRNRQY DG FROGURY ( [ AHBADY RKHZ VH SURVIGHS L WH 3@QRUWH
CESOFE® [Y. LG DI UHHP HQAD SOMASDQKDEKDYH Z W UASHRAR\KDUAVR . UAKURMG WHFN DOR WHUWKWR DVKDBKROHUR WH&RP ST KRAQ) WHFDWR &RPPRQ
GVREN WDV \H\KEMAAR \RHUAKIRAMG BN LFOQQ) L CESTFTEG! WHUIKVR YRMWHERP P RQGVRAN DQG\WH W KVWR WHFHYHDQ GYIGHIB/WWHIRY SIRMG-GWDAL Q)
AYIGHIE/ Z LK UASHAWIR \KFK D WKMPAG WRAN 2 G P D EH Z WKHG B\ \WH &RP S0 | RUVKH SOUMVASDOAV DFFRXQAXQIDVKAK L. DU LV YHAMG \KEMPAR \WKFK \MIP V/ DV
GIMPIQGE WH  300$ P LQWMDIR)&RP P WkH DQG (L 0Q GYIGHIG/\RZ MKHT B WH&RP SO QG DAIEXTEG\R D) SDMFX@UUAKMRMG \WFN [ DL \KD@EH
AMUBWG\R \XAK SOMASDQNQFDK RUDARHAVAHIROR \WH 3@0$ GP LQDNRQ&RP P LWH LOKDUWA/R \WH&RP S V&RP P RQB\VRAN KDYLQ) DI CUP DUNHAYDOH
HIXOORWHIP RXQAR \WFK GYLGHIBY LI CESTFCE®! XSRQYHIMY R WHIZ DG | KRZ HYHU VKAK BMARG\WRAN 07 DG LY RUHAMG \KH SDUNASTOAY U KW DAR VKK GYIGHIBY
Z [QDBREHI RIHWMG




SHIRPDH$ZDG/ 7KH  3MQ$ GP LQWDNRQ&RP P MWHP D JUDQAGHIRIP DOFH LY. DB/ S DEGIDAKHHIGR D\SHALIHG SHIRWP DFHSHIRGIQFDK \KDW/R
&RPPRQ 6\RAN XQW RURKHU WKW EDHG XSRQ SO DE®H LQ RURKHZ IVH UHIDAG \R WH &RP SO0 V &RP P RQ 6\BAN 3D P HQAZ L@EH ARMYHAKSRQ CRKHNGQ) SUH
HXBEQKHE SHIRP DFHIRDY DVAVPAMGEHRZ B\ \WHHIGR WHOSSOFCEGISHURP DFHSHIRG 7KH 300$ GP LQVDIRO&RP P IWKHZ LOGHMP LGH\KHBRIW R \WH
SHIRP DFHSHIRG WHP [ IPXP SD P HQAWVDOHR DQLY DG DUG\WHP LQP XP SHIRIP DGPHJRDY UHTXLHG EH RISD) P HWZ L@EHP DEH \R BRQJ DVAKAK SIRIMRQ/DHCRY
(CFROMMIZ I WHWWMP VR WH 300006 R \WHH WOARLY DG LVEWRWRGHAIRY  $ R \WH&REH DUHLQ FRP SIDGRHZ 1\ \WH DESTIFTEG BTXUHP HOVR 6HRANRD

$ R \WH&RAHDQG D0 CESIFTEG UIXMIRYY RUIXIAIGRH |, Q FHYHQ ALURXP WY WH 300$ P IQWMDRY &RPP WHHP D 1Q IW GVAHIRY GHMIP LGH WDAKH
P RXQABD: CEGI Z 1 UASHRAR FHYEQ SHIRIP DFH IZ OBV Z LOEH HAHG 1 URP \WHP O IPXP [PRXQAR DR SRAQNOIZOG/ | WH  300$ GP LAVMDIRQ&RP P WH
GHAMP LGN/ 1QIW\RBI GVAUHIRD WDAKH HABEDVKHS SHIRIP DGFH P HDAKUH/ RURBMRRYHY DUH QR GRIVHUVXMIE®! EHFDAH R D FKDQIHLQ WH &RP SR IV EXMCHW RSHDIRYY
FRSRIDM WIKRMH RU | RU RKHU BDRQY WDMAH 300 $ P IQWMDIRY &RP P WH G+HPV \DMITRRY  WH 300 $ P LQWDIRY &RP P IWH PD PRAIN \WH
SHIRUP DIFHP HDWUA/RUREMRRYH/ DG RAKHSHIRP DOFHSHIRG

3HJRIPDQFH * RO $Z DB/ R BMURKMG WRAN  UAKMRMG VRN XQW SHIRWP OQFH [Z. DB/ QG RKHJ O DB/ XQEHJ WH 3OQPD EH P DGH \KEMAMR \WH
DMCP HOAR SHURUP DGFH JROY UHDGQ) \R RGH RUP RUH EXMGHW FUMMID Z KIFK \KDODFRQIMAR RH RUP RIHRUDQ FRP ECDIRQ R \WH | RTBZ 1) FUMMID 2 3HJRUP OgFH
&UMID FDK FDKIGZ FDK JHHDIRQRURKHIFDK P HDXUBY  FRAVUYHOMY \DBY WDIRR GHEVWR GHEVSONHIXW GHARRURZ LQ) FUAVIXOIW RUG-EWDAYY SUR (W
EHRHW HRQRP LF SUR IWHLQQIV BH RUH LOMIADGG B B/ HOQQIV EH R LOMBMAG H/ G-BUHRDIRQ DQG 0P RMY DIRD JURWP DULQ HIQQIVSHUMDH Z KHKMHURQD
SHVY DWW RSHDIRDORJRMHUEDAY RSHIDWY HAQQIV FOSMIOH SHIEWUHY [P SURYHP HOW LQ FDSMIDMUKRMUH H SHOHY H SHOH P DDIHP HWH SHOH WDIR
H SHOHHILAHR DR H SHMHGYHYRIRM-UH SHOHP HDXWY  HRQRP LF YDOHDGEHS DR R RSHIDIY HOQQIVAR FDSMIDVSHIEQ) RUD) RMHURSHIDIY WDIRY 1WH
FDKIBZ  SUR IWGHABUR IWIURWSUR IWRSHIDIY SUR IWHARGRP LE SUR IWSUR WP DLILQRURKHUFRUISRIDMSUR WP HDKUY  GHAKFRP H EH RIHRUDWWLAS] HY RSHDI LGFRP H
RURKHULGFRP HP FDXUA/  GHAYDBY QHADXHAYDOHSHMKDH BXAGHWH SDOURQRUFRQRICDIRY WHIFFRP SOKP HYR P HIHY DFDAMMRY/ GVGRIMRY SXETE RIIHIQIV
RUMP LOUH WIRE@Y BXMHWWIQLARYY \DBYIURZ W SUFHR WHERP S0 V&RP P RO6\VERN WHMOP DKUY LGFOAQ) Z WRWIP MINRD BMORQ DIV FSMID
HIXWY LMW HWRDBY DOGFDK | BZ. IMQRQDWHV FCBMIDHTXW RUVDBY P DUNHAKDH LOMHIRY GYHY LQHORY P DEIHP HOMOYHRRY WMUDRIANKUQNIIH WRFN
SUFHRUSHURP OFH LOMODODMR UMD RULGRDHLQ GABUAHOAYDOH Z RINGI FOSMIDELIHVUHIAY) \R LOYHORY DG RUDFFRXQVUHHYDEG! VHYLEHRUSURGENGHIYHY
RUTYXDDW PXMRP HADM CRIRQ HP SR HHUMAQINRD \O HIV WEQEDLG/ SURSEMIY P HDKUHY FRIHEANROP HDXUWA \WDMILE STQGHYHBRSP HNGGLP SBP HOBIRY RARMEC
UMDV \KDHRTHY $Q 3HIRP DFH&UMIDP D EHXVHG\R P HDXUHRXUSHIRIP DFHDYDZ KRBIRUR D) R RUBMQHW XQWDQGP D EHP HDXUHG UHIMYHWR DSHU
JIRXS RUIGE $Q 3HJRP OFH&UWID P D LGFXGH RUH FOGH L HYHQVWDADH R DQ XQAUXCOQDMUH RULQAFDM IQUANHR R RADAUMIFH L JOQY RUGMAY RQWH
AVSRIMNROR DEAMCHN UL FKOQIHY/IQW RUDFARXQIY) BIXDIRY/RUTZY LY WHHIHRAR DP HIHJRUDFDXAMMRY DY/IGHNIHG LQWH&RP SOV TXOWM® DOG DOKOC
HILQQIVHBDH/ RJ'Y RMHMP LOURFRXUHIFHY , QDORM-UUAGHW 3HIRUP DQFH & UMD \KDEH FOBX MG LO CFFREDGRHZ LW \KH & RP SDQ VI LCDGACOWBAP HOV XQGHU
JHHDD CFAHBMG DFFRXQIY) SIKCHASBY RUXQEHUD P HKRERI\ HAIEQKHG B \WH 300 $ P LQVADARD &RP P WH SURU\R WH MMXOFH R DQ X DG Z KIFK LV
FROMMAMQ® C5SIHG DOG LGHNIHS 1Q \WWH &RP SDQ 1V DXQAWG [ LOGADOMEBA HW LFOGQ) 1O IRRERMY RUWH &RP SHODIRY ' WAXAMRD DQG $ @OMY \FRIRY/ R WH
&RP SDQ) VDO ERYWIQG CH LQMYHSUR \ WIAP HOADY CESOFCEG]

2WHUSZDB/ 7TKH  300$ P LQVADIR) &RP P WKHP D JUIQARKM-UIRP VR ¥ DB/ EDHE XSRQ SD CEGILQ RUWDARKHE VH UHDM R 1Q Z KRBI RULQ SOLW
\KDUWR WHERP SDQ VE&RPPRQGWWN L WH  300$ GP LOVDARQERP P WHGHMP LGHAKDAKRK RMHUIRP R L7 DUGLY FRQUMMAZ LW \WH SXUSRVH DQG BMRNRVR
WH 300 7KHWP VDG FRBURYR VKK RMFUIRP R Y DUG \KOIEH \GHAL LHG LQ WH JUIQAE XFK RMHULZ DB/P D EHJWIQAG | RUGR FDK FROIGHDIRY | RUNKFK

PLQPXP ARQIGHDARQDVP D EHUNXUGE, DSSTIFEGIQY. RURAKAK REHUFRQIGHDIRODY/P D EHVGHAU HGLOWHIWON




OHAMY ) RUHWUHDQG5HRSP HOMSWIQPHOVZKH  3M0$ GP LQVADIRQ &RP P IWH LQ IW\RBI AVAANRD P D GHALP LGH\WDADQ LY. DG Z LADEH LP P HADMD

YHAMS 1QZ KRBIRULQ SOIWRUWDADDRUDD. SRMROP D' QRABH YHIAG XQIMD GDM RUCDMY \KEVHIXHQAR LW AMR  JUDQWVRUXQMDNH RFRXUMFHR RHRUP RUH\GHALLHG

HHQV VEMPNQDD FDH\RWHWPVR WH 3001 WH  300$ GP LAVDIRQ&RP P LWHLP SRAVFROEMRQ/XSROYHIY) WHD VMEVHTXHOARWHEDMR JUIMAH
300$ P LQMDNRQERP P WHHP D LOIWNRBIGMVAUHNRY CFFHBDAMWHEDMRQZ KIFK DORUDQ. SRWRQR \WHLY OGP D EHYHAMG

7KH 300 $ CP LGVADIRD &RP P WH PO [P SRHRQ I [Z DG DAWH WP H R JUIQARU\KHBDWM \KAK DEAMWRCOWLP V OGG FROGURYY DV \KH 300
$ P LQUDIRQ &RP P IWeH GHMP LWV LFOGQ) WPV UL IRVHWMUHR 7 DB/ 1Q \WWH HYHOAR D SOMASDOAV WP LQDMRQ R HP SR P HQARUVHIYIFH 7KH 30
$ P LOWDIRQ&RP P LWHHZ LAVGHAI\ \KH AP WBIRHYRQZ KIFK SHIURWP DFHIZ OG/P D BHIRIHWGLQWH HYHOAR D\MP LCDIROR VHYIFHE\ D SOMASTOASURUVR WH
HXGR DSHIRIP OJFH SHIRG RUVHABP HVR [ OB/ ([ AFBAD/RMHZ MHGHMPIGHGE WH 300$ P LAVDARY &RP P LWH UANMRNG WRAN Z LGEH | RIHWG XSRQ D
SDUASDORNMP LADARQR HP SBR P HWRMHYLFHGXUQY) \WH CESOFEG UAMIRMNRQSHIRG , QDBAMRY WH&RP SDQ PD WFRXS DURUI) SRWROR D) \KDUWRUADK SOGWR
D SOMASOQNQ FROGHANRD Z LW 0Q T7 DG LQWKH HYHOAR  DUAXBRP HOAR \WH &RP SDQ I LCDGRLDOWEAP HOW D/ VAR LQWHERP SO WVFOZ EDINSRIA. L D) DVAKRK
SRIA P D EHCSSRHGRUP RAIHGE WHYRDG!URP WP HWRWP H

$ZDB/IDOMGXQEHMH  3MQJIHHDD DUHRADALIQCEGI RIMIQMHIEG H A-BWR ZLORUB WHOZ VR GAAHADGG AVIEXNRD) H AF-BNADAMNH 3@
$ P LQMDARQ&RP P WHP D LOIWGVFUNRO DG SXUKOQAR WHWLP VR DO L7 D DI HHP HQAVSHLP DU HY R QRONXO LHG WRAN RAMRQVRUGS 5 VIR L WH\SRAH RUJ
IRWP HASRAH KLY RUJUDQERKIEBHDR WHSOMASTQAR, P P HADM) [P 1O 0 HPEHY L DWKWARMKWVI RAKHH FOMYHEHH IWR \XFK , P P HADM) CPLO 0 HP EHY/
L DSONGHYKLS 1O Z KIFK WHRQD SDWGHY DH D \KFK ,P P HADM) CPLO 0 HP EHYDQGRU E - HQMWYZ KIFK DUH FRQARDG B\ \WH SDMASTQADGE RUKLY RUKHU, P P HADM
YIPLO 0 HPEHY LY DQHQMY H HP SWURP [HEHDOIGFRP H\Ef SXUOMOQMRGHANRD  F ROWHE&RHRUDD WFFHARUSIRYIMRD RU Y D\SDAIQMIKNKARISRRBG
IFRPHIXGEFIEGIO6HIRY  F R \WHERGHRUDD \KFFHARUSIRYIMRD SIRVGHG\WDN]  WHIH\KDDEH QR FRMGHIDARQ | RUDQ. WA WDQJH \  \WH CESOFCE®
7 D5 DI UHP HOABXUXDQMIR Z KLEK \XFK QROTXD LHG WRAN ROMRQYRUGS 5 VIUHIWDQAG P XWEHISSIRAG R WH 300$ GP LQVADIRD &RP P LWkH DG P XVWAH SUAKO
SURVGH | RUVKFK QW HIELOW DG ] \KEVHRXHAREW HY R DO HUHG QRONXDT LHG WHAN ROWRQY RUBS 5 V\KDIDEH SIRAEMMG H FFBVWKRHE! Z LRIWH@Z VR GHAHY
DOGAMIEXR)

$OAVIFHIVS SRQ &KDQIHY 1Q & DB DIRY |, Q WH HYHARDADD. GYIGHIG RURKMHUGMIEXIRD Z KHAHUIQWHIRP R FDK \KDWWR \WWH&RP SIQ V&RP P RQ
BVRFN RMHUVHPXUMEY RURKHUSURSHW  UHCSAD) DARY WRFN \SOWUHYHYH WRAN \SOWUKW RTHIQ)  WRUDQ] DARY P HJHJ FRORIEDIRY \SIAKS \SIQR| \SDARI
FRP BLQDIRY \KEQYIMRQ UBXUKDH RUH FKDQIHR \KDWW/R &RP P RQ VAN RURKHUVHRXUMEVR WHERP SIQ WAXDFHR  Z DUDQN RURKHUUI KWAR SXURDH KD R
&RP P RQ 6\RFN RURMHUVERXUMAY R WH &RP SI) RURKHUMP LU FRSRUDM WDQORNRQ RUHYHQADH HAW \KH [ DUYDOH R 0Q [Z 06 \WHD \KH 300$ P QDR
&RP P IWiH \KDIDDGWVADQ RUDEDR \KH |RTBZ Q) \R WWDWWKH | DU YOOH R WH [ O LP P HADMD DM WH WIQTRARQ RUHYHQALY HDXCOWR \KH IDUYDOH R WH [ D6
LP P HADMD SURUWR WHWDQLRMRQ RUHYHQA L WHQ®P BHUR \KDUW/ DG WSHR &RP P ROGVRAN RUWHVHRXUMEY RUSURSHW  Z KLIFK \WHIO\MUP D EH P DGHWH\KEMAAR
DG/ L WHQ® EHUR KOV OGWSHR &RP P ROGVWN RURKHUVHRXUME/ RUSURSHYY \XEWMAAR RAMBEQ) [Z 06/ LU WHQ® BHUR \KOW/OGWSHR &RPPRQ
GVRAN RURKHUVHRXUMEY RUSURSHWY \GHALLHG DV\WHDQQMOS-HUSDMASDQMP IWKQGHMWH 300 LY WHRSIWRQSUFHR HIFK RAMBOEQ) WRANRSWRD Y \WHLP RXQMI
D) WH&RPSIQ SD VIRUIRUHWG\KIWYIQDFFREFHZ IWWHWP VR WH 300 DG YL WHQ® BHUR RUH HIVHSUFHR \KDU/\KHD\KEMAAR RAMBAQ) 635V
SUMRAO JUQMGOGXGH HAMGXQHMH 300 \R\WHHIG\WDAKH\VP HSURSRMROR \WHERP SO VIWKHG DG RAMBOEQ) \KDW/R &RP P RQB\RAN LQHIFK LOABGRH
\KDIIUHP CQVKEMPAR H HIFAHDANH\CP HDJJWDMH HAVHSUFH SUIRVGHG KRZ HYHU WDARHQ® EFHUR \KDUVR &RP P RQGVHAN RURKHVHEXUMEVRUSURSHWY \KEMFAR
D) [ OG\KDTDZ D VEHDZ KRBIQP EHJ 1 RE MWMEDEQ) WHIRMIRQ QRVKFK DEWWR HANKDEEH P DEHRUDAKRL HG VR \WHH \MARDAGKRK DOWR HAZ RXTS FDVHWH
3OQRUD WRANRSWROWRYIRDMGHRAIRD R WHERHRIBHAURD  $ R \WHEREH $ @K DENY HOVP XWAEHP DEHIQCFFREIFHZ W WHUXGVR DO XU
H FOQIH WREN P DOHARVBN TXRBMROM WP R Z KIFK \WH&RP SO VKBV




$SPHOPHOWRU WROMOFHR WH  3@Q 7KHYURDGP D DADQ WP HOQGIURP WP HVRWP H Z WKRMVKHFRQHOAR  SDUNA.SDON DU CP HIG UYMVH \KSHIG
RIGVFRQMDHWH  3@0LOZ KRBIRUQSDWSIRYIGHS KRZ HYHU WDWL. QR CP HIEP HOWKDATXLA KDUKRGHUDSSIROOQREUIRMH 30000600 7 OG/XQEU
WH  SOQWFRQMHWRAP SO ZIKGHARY, OG R WHERH LGFOAQ) DY \KFFHARWR VKAK VHRAIRQ)YRURKM-UDSSTIFCEGIQY. RUDQ  DSSTFCEGI WXL HOW
R OQ HRXUMKYH FKOQIHRULQMIG-DBUTXRIEMRQM WP RQZ KLFK RXUMEBAN LV @WMG ROWEGHS \KDEEHH [ HARYHXQBW/ KK P HOGP HOAYCESURYHGE, WHUATXAMW YRM R
RAUMKDUHKRTHY HOMBG \R YRM RQ WH CP HIGP HOVDGG L XQBWUITXUGE @ (ROAIRQE \WHYRIG WIDAQ [P HIP HWRUGAVRQMDOFHR WH 3@QPD
DOYHYHD DI HAWDQ WKWR DO SOMASDOVRUREQIDARQ/R \WH&RP SO \RDQ  SOMASDONVZ W UAS-PARDD RANBEQ) 7 OG/XQ@GHMH — 300Z MKRVWHFRQHY
R \KHD I HAMG SDWASDQNV

1R5HBUAQ) R 6\RAN2 SIRY/RJGS5Y 7KH  300$ GP LAMDIRQ&RP P WKHP D GRAZ WRXKH CESURYIOR . RAUMKDUHKRTHY 2 UHSUFH D0 \WREN ROWRQVRU
6$5V) RUSKERA/R WH 300 3UBURH PHIVI) R WHIRTZ LQJ RUID) RKHUCRMROWDMD/ARHVIP HH I HAW L 0P HIAQ) DMBAN RIWRQRUGS 5 VR BHBFHIWRSIRY
SUFHRUH HAVHSUFH UASHRAIYHD L FOGRHIQ) DWRRN RSUWRQRUGS 5 DADWP HZ KHQIWRSIRQ SUFHRUH HIVHSUFH UASHRMHD H FHH3/\WHI CLUP DIHAYDOHR D\KDUAH
R RXU&RP P RQB\RAN LQH FKOQIHI RUFDK RUDWRFN ROIRQ 6$5 7 DGR UMRME\WRFN RURKHUHTXW [7. D6 Z 1V DQ RSWRQ SUFH RUH HIRVH SUFH KDALY GA \WDQ \KH
ROWRQSUFHRUH HAVHSUFHR WHRIWLCDOWRAN ROMRQRUGS 5 RU LLL \BNGQY DY RKHUCRMROWDAM\W-DME DY DU-BURQ) XQGHUIHHDID CRR-BWWG DFFRXQI) SUCASBY

0\0' ) BUD3WHO HIHJI3@Q

Q SHO HIJHJO\0 ' ) GUD DRSWGWHO \ 0 ' 3KOWP CRHWNAY ,(F $ P HIGHS DG 5 HARKMG (™AW, FHORYH 3@O \KH3 3@7 7KHO\O'
) QU , FHRYH 300 SIRVGHG | RUWH IMMXOFHR XS W KDWR SUHO HJIHJO\0 ' ) RUD&RPPRQG6WHN $VR ' HRHP B RSWRQV R SXUAKDH
VKDW/R &RP S &RP P RQG\RAN KDYHEHQIMMHG SXXCQAMRWHSDDG  WOHVR &RP SR &RP P RQ6\RAN UHP DQDYDME® | RUMXDRH

SXWXOQWR WH 0 HIHUS JUHP HOWHIHRAMH D/ R \WH HIFAYH WP H R \WH 0 HIHJ WH &RP SIQ. DRKP HS SUHO HIHJO \0 * ) GRUCDIV 6HFRQUG $ P HIGP HOMR
$PHGGOEGSHEMS  6VAN, HOWH3@D FRIAMHD ZONWH  3@Q WH30\0 ' ) GUMD, FHMYH3OY DAXPLQ) DOR SUH0 HIHJ0 \0 ' ) GUEV WKW
DG REDI DR/ Z 1K USHAVIR WWH RSINRQY MAKHG \MHIXQEHU H AHBAKDAKHWP R \WHRSIRQZ L@EH P HGHG\R H SIUHRQWHVHFRRQG HOUDQQYHIOW R \WHH | HAHWP H
R FRIQ  7KHDAXP HGSUHO HIHJO \ 0 ' ) GUGDIV ROWRY/EHLP HD QP EHUR \KTWWR &RP SIQ &RP P RQG\RAN HDODR WHSIRGAWR D WHQ® BHUR WKDWR
010" ) GUMERP P RQGVRAN \KEVRAR \KFK ROMRD P XABIHGE  E WH( [ FKDQIH5 DIR DOG URXQAQ) WH UAKANY QP BHUGRZ QR WHQHDANZ KRBIVKDHR &RP ST
&RP P ROG\RFN DADQH HIAVHSUFHSHMKOHR &RP SIQ &RP P ROB\RAN HDOORWH DRI L WHH HIVHSUFHSHAMKDHR 010 ' ) GUCD&RP P ROGWRAN \KEMRAR
\WFK ROIRQLP P HADMY SURR\KHHIHANWHWP HR WHP HIFHUGYIGGE LU \KH( [ FKDQIH5 DR DOG URXQAQD \WH KGN H HIFVH SUFHXS R \WH QHOKZ KROIFHAVDG
WHQVVEVHTXHD® DOV | RUWH UYHYH RN VSDAR WHO \ 0 * ) GUAD&RP P ROGVRAN 8 SROWHFBRMQ R WHO HIHJ WH&RP SIQ DWKP HSOTR SUHO HIHJ0 \0
) GUCHV UKW DG REQI DARQYXQEHUSUHO HIHJO \ 0 * ) GRUGD KRFN ROWRQV\WDAZ HIHRAMBQAQ) LP P HADMD SURUMR \WHH | HAYHWP HR \WHO HJHJ DQG QR DBAURIC
7 DB/ FOQEHIMKHEXQGEHMHO \ 0 * ) GUCD, RHOAH3@O

7KHO\0 ' ) GUD, FHIWYH3MQDAKRL HEWHJIUDQAR LFHAYHWRFN ROURQY QRQ TXDM! LHG RN RSNRYY UAXURAMG RN UAXURAG WRAN XQW DG RKHUEFN
EDHGLZ DB/ RUDFRP BCDIRQR \WWHIRBIRQ) 010 ' ) GUCDIUDQMERQD LGRAHQYHWRAN RSWNRQY DG QRQ TXOM LHE RN ROWRQY XQEHWHSDR

$XWRIHG 6KDH $ \RBOR KD/ R SUIHO HJIHJO \0 ' ) GUIED &RP P RQ 6VRAN Z HiH DARRU HG | RUWH JIDQAR 7 DB/ XQG-UWHO \ 0 ') BUD
,FHIYH3OR

3OS IQVADIRY 7KHO \0 ' ) GUED, FHOWH 3OO Z D/DP LQWMIGE WHO \0 ' ) GUCDERIGR QURRLY 7KHO \0 ' ) GUGD ERDUG KOG WH DAKRUM R
JUDQALY. DB/ XQGHMH SOIQ DGR DERSAEP HIG DQG UHSHIOWKAK DEP LQMADRYH KBV JXLGHIGHY DG SULFWAHY UMY \R\KH SOQDVIVGHHP HEDGYME®! 7KHO \ 0 ) GUD
EROLG KOG \WH DAKRUIMY R GHAMP LGHWHSHIRQ/WR Z KRP DG \WH GDMYRQZ KIFK [ DB/Z L@EHIWIQMS WHQ®P BHUR \KDUVR &RP P RQGWRAN VR EHVVEMANR HIFK [ DG
WHWP HRUWP H/GAUQ WHWWP R HIFK [Z DG Z MQZ KIFK DORUDSRMRQR \KFK [Z OGP D EHH HIVHSG \WHH HAVHSUFH \WHWSHR FRMGHIDIRQ\R EHSOIG DQGWH
RMHMMP VOQGSIRYIMRY/R HIFK 2. O Z KIFK QHHG QRABHIGHFDD 7KHO \ 0 * ) GRUCD ERDGKDG\WHSRZ HMR FROAKHDQGIQMSBAKHO \ 0 ' ) GUED, FHMYH3@ODG
7 DB/ JUQMG XQG-UIWS @G-AMRYY GAMP LODINRYY D06 IQMSAMMRY B WHO \0 ' ) GUGD BROG UWIDEQ) WH SO0 Z HH WK EH 1 L0 BQAQ) D5 FRFOMYH RQ 0T
SDMASDOVRURKHUSHYRQ/FOIP 1Y WKWXQEHMHSDQRUY) [Z DG




2 SIRY/ 2 SIRY JUIRAG XQGHUWHO \ 0 ' ) GRUCD, RHOMWH 3O FRXG L HWHUEH * LGFHQIYH RN ROWRY/ ZWMQWHP HIQQ) R 6HARD R \KH&REH RU
3 QRODO HGWRAN ROIRYY DQG L BHARP HYHUMG XSRQWKAK FREAMRQYDYZ HHGHMP LGHSE \WWHO \ 0 ' ) GUCDERDSG 6XFK YR FRX@S EHEDHS RQ FRQIMKHG \HYLFH
VRO \0 ' ) GUCDRYHIDHIBIQSHIRG WHRFPAUHFHR FHYEQ SHIRIP DIFHP LOWRGH/ RURKHURUMLID DVGHMP LGHGE! WHO \0 ' ) GUCDERDG 2 SR/ UM XQEHJ
WHO \0 ') GRUCD, GRHOAYH 3O FRXTS EH\KEMPAR G HIHOAYHXY WP V/ 2 SINRQYFRXE QRAKDYH DOH HIAVHSUFHSHMDHR GIWWDO R WHIOUP DIHAYDOHR D
\KDHR 010" ) GUDERP P ROB\RAN RQWHEMR JUIQARUDWP GQIHMWDD  \ O 7RWHH WASIRYIG-GE WHWP VR CQRSIRQ D SOMASIONFRXG\DM\ DQ
| HAH.DO WIMRUGFDON Z WWKRTEQ) REQIDIRQUHDIG) \R\KHH HVHR \KFK ROMRQE\ DFDK SD P HQAKSROH HIAVH B\ DARRULQI 0\ 0 ) GUCD\R Z MKRTDSRWROR
\KH AN RIHLZ [VH WKCE® R \KH SOMASDKSROH HIVH RUB\ \XFK RMHUP HARGDVP D EHVEVRW LOWH RSWRQ DI UH-P HIWRUDAKRY HGE\ \WWHO \ 0 ' ) GUCDERIG
7KHWDF HOAR ROMRY XQ@GUWHO0 \ 0 ' ) GRUED , FHQH 300 XSRQ D SOMASIOAV WP LDIRQ R HP ST P HOAZ W RUVHYLFH\R 0\ 0 ) GUIED Z D/ \HATRW 1Q WH
DBSTFDEGILY. LG D) UHHP HOWZ KIFK WSLFDD SURVLGHGWDAKHRSWRQ/Z RXGWMP DM P RQKYD\MUDWMIP LDIROR HP SER P HIWRHYIFH , QFROGHRANRQZ W \KHO HIHJ
$ JUHP HOARQL RYHP EHU 0\0"' ) GUEDLP HGHGHIK R WHRSWRQJIWIQAY. DG DI P HONVQRMSCERYHWR [P R RMHAMQIV BYMHWHWP R H HAMEQN R
WK ROMRQ\R H SLHRQWHHDMHUR L WH W DQQYHIOY R \WHAMR JUOARU L WHVHFROGOQQYHYOY R \WHHIHAYHEMR D35 HRUDQ] DARY( YHOVDVEHIGHGLQ
WHO \0 ' ) GUD, FHAWH3OR $ FFRAQO WHWP R HIFK KK ROWRQZ Dv [P HIG-G R H SILH RQWHVHRQG DQQYHYOY R WHH I HAMH MR WHO HIHJ , GRHOMH
BN RSURQY DUH GRARDOM HIEG H A-BAE. Z IOMRUB. WH@OZ VR GAAHADDG GUMEXIRY 1 RQ TXOM LHG WHAN RSURQY DUH WU HIEG VR FHYSIQ SHIP LWHG WD HIHY/ DY
SIRMG-GIQWHO \ 0 ' ) GUCD, FHRH3 @R \RWHH WOMFOG-GLOWHRSIRQLY DEDIUHP HOV

5HIMEMS VAN DQG 5 HAMRRMS 6N 8 QUSZ DUB/ 6 XEMPAGR FHMEIQ @P MIIRDY \WHO \ 0 * ) GUICD ERDLG Z DY DARRU] H3 \R JUIQALY DB/R - WMMPWG WRAN DOG
UMAMFAG VBN XQW Z KUFK CUHUI KWAR UFHYHWKD/R 010 ' ) GUCD&RP P RQB\RFN RUFDK DVGHMP IGHSE \WHO \ 0 * ) (RUCD ERDWS DQG DV \HWR WY LOWH CESOFCE®
7 DG DIUHP HIAXSROWHVHABP HOAR \KH UAMEMG WRAN XQWDAKHHIGR D\SHRILHG\WP H 7KHO \ 0 * ) GRUCDERDLGFRXESLP SRHDD  WMMANRQY RUFRQAURY XSROWH
YHAY R UAIRAG WRFN RUUMMEMS WHAN XQWY DB/ RUWDAZ RXQS SIRVIGH I RUDGHDY LQWHVHNBP HOAR D WAAMPWNG WRAN XQUIZ LG CNMILMYH \WDAKH FRP P LU
GHP H3 D5SURSUDM DG LQ CFFREDFHZ W WHUTXLP HOVR 6HAMRD  $ R WHEREH ' LYLGHOG HTXLYDBIW FRXQB EH FUHAMMG LQUASHRAWR KDWY/ FRYHIMGE! DUMMRMG
BN RUD UHMPMG WRFN XQWIZ D5 DVGHMP IGHSE, WHO \ 0 ') GUCDERDG $ VWKHGAWFUANROR WHO \ 0 ' ) U ERIG \KFK GYLGHIG HNXLYDBON FRXTS EHFROHWG
LQR DEAWRDOKOMY FRHMG B UAXURMS VBN RUUANMRAG WRFN XQW D/ DSSTFCE®! , | D UMM WRAN RUUAAMRAG WRAN XQUWEY DG UHALSLHOAY HP SBR P HMWRUVHIYLFH
UHIMRQKIS ZIW 0 \0 * ) GUICD \MP LCDMG DD XQMHIAG SRR R WH UANIRAG WRFN RU MBS WRAN XQWIY DS Z RXGS EH | RIHWG XQBW \WH SOMASIOAY [ 06
DIUH-P HBURYIGHG RIHZ IVH 5 HMFMG WRFN DQG UMAMFRG VRN XQUWIZ DB/ DUHIHHIDED QRAMDQIHIEGIH A-BWL B ZI@RUB WHOY VR GAAHADIG AIEXIRORU LU
R FHMBQSHP WG HIHY VRWHH WVBURYIG-GLOWHLY DEDIWHP HW

2 \WHUB\RRN VDVHE$Z DB/ 7KHO \ 0 * ) GRUED, FHQYH 3 MQDAKRU HEWHJIUDQAR RMHULY. DLB/AKDADH YOOHGLQZ KRBIRUQSOVE. U1 HMIHWR RUDHRMHZ DM
EDHGRQ WKIWWR 010" ) GUCDE&RP P RQ6\RFN RURKHUSURSHW LFOGQ) [¥ DB/ HINEQ) UHASIHQW\R UFHYHVKDAVR 010 ' ) GUGD&RP P RQ6VRAN \R EHGHIYHIG
LQWKHI XU

&HIDO $SAMMIFHON 5HRUIDQ] DIRY ( YHW ,Q FRIGHAIRY ZIWK 0 WRFN VGO UYHYH \WRAN \SOW VRN GYIGHIG GYIGHTG LQ SURSHW RIHU WD FDK
UHCSABT) DR WKDUH FRP ELCDIRQ \KDUH UHRIDML LFDARD \EIOQ R RURKHUMP LOURKDQIH LQ FOSMUT] DR RUHYHQMKHO0 \ 0 ) GRUCD EROLG Z RX@ HIXMIED DEWWAIKH
WSHY FDWH/ DOGQ®P B-UR WOMR VRN \KEMAARWHO \ 0 ) GUED, GHOYH3 @R DOG00 RAMBDAQ) LY [LB/Z RXTS DR EHOSSURSUDMD DEWMAG DARWHWSHY
FOWH/ Q® B-LUR \KDWWDIGH HAMHSUFHSHMKDHR &RP P ROGVRAN VEMRAMR\KFK [Z DB/




,QWHHHIAR D35 HRUDQ] DARQ( YHV DVGHIGHIQWHO \ 0 ' ) GRUED, GRHAWH3 @R \WKAK DVFHMBIQP HIHYRUFRQRICDIRYY WHO \ 0 ' ) GRUCD EROG FRXG
\INHDQ RHRUPRMHR WHIRMZ Q) CRIRY/D/VR DORUDY. RUDD SRYMRQR  RAMBEQ) [¥ DUB/ RQ\KAK WP VDV WH EROG GHMP LGHY L SURYLGH KDALY LB/ Z LaDEH
DAXP H5 RUVKEWEQMED HIXYDBOALY, DBy Z LOEH \KEWWMAG B\ \KH DFTXLQ) RIVKFAHHAQ) FRSRDIRY RUDQDHIADMWHIR 1L XSRQ Z UMKD GRIAH R D SOMASION
SURVIGHWDNDTR \KH SDUNASOOA XQH HIAVHG LY. DB/ Z LEOWLP LCDMLP P HADMD SURMR \WHFRQAP P DIRQR \KFK 5 HRJDQ] DR ( YHIWKGDWH HAVHGE! WH SDUNASOON
R \WH H \WQAMKHD H HIAMCE®! Z WMQ D \SHAILHG SHIRG IRTRZ Q) WH GDM R KK QRIFH (1L SURYLGH WDARXNIBAQ) LY DB/ \KDDEHRP H H HIAVCE®! UOT) CEGH RU
GHIVHUIEG! RUMMRNRQY CSSIFTEGHWR DQ LY. DLG\KDDDB\H 1QZ KRBIRULQ SOWMBUIRUMR RUXSRQVKAK 5 HRUDQ] DIRQ( YHW LY [QWHHYHOANR D5 HRUDQ] DARD( YHIXQEHJ
WHWMP VR ZKIFK KRGHYR 010 ' ) GUCD&RP P RQB\RAN Z LAUHFHYHXSROFRQKP P DIRQWHIR DFDK SD P HWRUHIFK KDUHVKUHOGHHG LQWHS HRUDQ] DARQ( YHOW
P DNHRUSURYLGHI RUDFDK SD P HQAR SDMALSDQWVZ W URSHRAR HIFK [ OUGKHBE. DSDMASIOMNOOR $ WHQ®P BHUR WOWR 010 ' ) GUCDE&RP P ROGVRAN \XEMR
VR WH YRS SRWROR WHIZ 06 D\WUIIMQ) HIHR DD CFRHBUDMROR YR WDARFPXY XSRORULP P HADAMD SURUMR\KAK 5 HRUDQ] DIRY( YHOWVP XAISTHGE. % WH
HARW L DY R, WHOFDAMWRY SUFH LQ WH 5 HRUDQ] DR ( YHUARYH ,, \WHH HIAVH SUFH R \WAK ¥ WG DQG D). CSSTUFCEGIY  Z WWKRTQIV 1Q H FKDQIH [RUWH
WP LDNROR MK IZ DG Y SIRMGHWDMOQFRQGHRAIRDZ W DATXEDNRQRUGMROMWROR 010 ' ) GUED [ DBAKDTFRQH LR WH UKW UFH YHOTXEDMRQ SURFHHBY
I DESIFCE® GHAR \WH H HIAVH SUFH\WHBR DQG0Q CESTIFEGIY Z WKRTBIQV DG YL D) FRP EIQDIRQR WHIRWRQ) ,QMINGQ) DY R CERYHIAMRQY \KHO \0 '
) BUDERIEZ RGRAEHREQIDMEE WHO \0 ' ) GUED, FHOYH3 @OR WMDY, DUB/R WH\LP HWSHIGHINWDD

$PHYP HOW7HPLCDIRY 7KHO \ 0 ' ) GRUCD EROLG FRYXQB CP HIG DM \KVGHIG GVARQIMH RUMLP LCDMWHO \ 0 * ) GUIED, FHYH3 @0 SURYLGHG WDALR \IKFK
[P HOGP HAZ RXT DEYHYHD O HRAAKH WKWR D) SOMASDOAZ WKRXMKH SOMASTOA FROHOV7KHO \ 0 ') GUED , GFHOYH 30 Z LAWLP LCDM 1O XQBW HIHU
WP LCDMSHUDHUE, WH&RP SIQ

&RPSDQ 3UHO HIH3@QY

2 Q-DOMY ZHOFOMWH  6\WFAN,HOIWH3@Q WH? 300 7KH  30QZDVIPHEGE WHYRDERQ-DOOY DOG6HBMP BHU
DQG\KAK CP HIP HOVZ HHWDNLHGE. WANRTHYRY' HHP BHU 7KH  3OQSIRMGYIRMHMMOIFHR XSW  \WKOW/R \WH&RP SO V&RP P RQ6\VWN
DGDVR * HHPEHU \KDWWR &RP P ROG\RAN WP DQDMMEGI RIIWIQVXQEHMWH 300

2Q' HHPEU \WH KDUHKREHY CBSURYHG DG \WH &RP SO) DERSWG \WH 6\WFN, HOYH3@D WH®  3@0  7KH 300 SIRMGY | RUWH
IMMOFHR XS \R \KDWWR WH&RP SDQ VFRP P RQWRAN $VR ' HHPBHU JUQVR ROWRY\R SXIAKDH KD R &RP P R 6VRAN KDYH EHHQ LWKHG
SOKQMRWH 30D DG \KDUWR &RP P ROGVRAN UHP CLQDYDLDE®H RUMKIFH

2 Q% XIXW WHVBFNKREHYDSSIRYHS DOGWHARP ST DRSMGWH 6N, GHOWH3@Q ° 3@0 7KH  3OQSRVIGHIRMWHLMKOFHR XS
W \KOWR WHERP S V&RPPROGWAN 7TKHSXSRHR WH 300 VR SURVIGH DEAMRDOLGRHIYH R WRH R RXUR I LEHY HP SR HHV FRQKGIOV 06 QR
HP SE FHGLHRARY DOG RAUSTLHON \EMGQDUHY DG O LADAY Z KRAH FROMEXWNRQY CUH HWHIMIOR WHJ URZ W DQGVKFFHW R RAUBMQHN $VR - HHP BHU JUQNVR
UMAMPWG WHFN DOG ROURQV\R SKDHWRBIY  \KDUWR &RP P RQ6VRAN KDYHEHIMKHG SXUXOQARWH  3@QDGDVR ' HHPBHU \KIWWR &RPPRQ
6VRFN UP DQDYOMEGI  RUJWQNVXQGHUMH ~ 3@Q 7KH  3MRSURMGYIRIWHLMKOFHR WKDWVR WHERP SIQ V&RP P RQG\VRFN WURKIK WHJIWDQWR QRO XD LHG
ROMRYY LGFHORMHRSIRDY UAMPMG WHFN DOG XQUAKUMRAMEWRAN VR AUHRRLY R LFHY FROXGEN DARLCH V DGYMRY DOGHP SR HY

2Q' HHPEU WH WRANKRTHY CBSURYHS 05 Z H DEROMG \WH BVRAN , GFHQIYH 3@ \KH 2 307 DG RYS$ XIXW WH WEANKREHY
DSSIRYHG DG Z HOERSWMS DR CP HIEP HWR WH SDQWR LGFUHDHWH QP BHUR WKDBVR &RP P RQ6\RAN DYDLOEG! | RUMMXOFH SXUMOONR [ OB/ XQEHMWH  3@0R DD
zeellzens) KDWY 7KH 300 DVIP HEBHG SIRVIGH I ROWHIMKXOFHR XS \R \KIWW/R WH&ERP SIQ V&RP P RO6WEAN 7KHSXSRHR WH  3@DLV\R

SURYIGH DEAMRDOGRHIHRWRHR RXUR | LFHY HP SBR HY/ FRQXEBQNVDQG RO HP SR HHAWRRY DG \R SURP RMWH\KFFHWR RUBMCHY $VR ' HRHP BHU

JUQNR 568 VAR SXUKDH \KOW/R &RP P RQB\BFN KIGEHDIMKHGSXAUMOQARWH 300 DG \KOW/R &RP P RQBVRAN UHP C.QHG DYDLOE®H | RUMKOFH 7KH
300 SIRVIGH | RUMH IMBOGRH R KDWY/ R \WH &RP SDQ TV &RP P RQ 6\BAN WURXIK WH JUDQAR ROWRYY WHAMAMS WRAN  WRFN CESUHADARQ WKW RMHUMBAN EDHG

¥ OB/ SHIRP ORHFRP SHODIRQLY OB/AR AURRY RILFHY FROXGIQV DOMRY DOGHP SR HYV ,QUGAWR) WH 3MQSIRVIGH\WHERP SHODIRQ&RP P IWHR \WH

YROGZ W GVFANRQVR CAFHBLDM\KH YR DQGH HAMEQV R RAMIQAQ) [ DB/ XSROWHRARXUHIFHR DAKOHR FRQWODVGHIGHGIOWH  3@0




( TXIW &RP SHODWRQ3@Q, QRP DURQ

7KHIRTZ |Q) \EEGI SRYIGVIQRP DIRQUIDEQ) WHO® BHUR VUMW R EHIMK-GXQEHMWH 300 WH  30QWH  30QWH  3OQDGWH 30D
FRIDARYHD WH: ( TXW &RP SHODIRQ3MQY DVR ' HAHP BHU

BHAXUMEY
U DQQ
1XPEHUR DYDLDE®I RU
\FRXUMEAR IXVWUHLMXDGRH
EHIWKHG XQEHUHTXW
XSRQH HAM FRP SHODARQ
R RAMEQEQ) : HIKWG DYH.DIH SOV H FOAQ)
ROWRYY H HLAVHSUFH FEXUMEY
ZDUDQNDG R RAMEQAQ) HORMGLO
3@Q&DMR) WKW D FOWRYY E FROPQD F
( TXW FRP SHODMRSTIVISSIRYHE B VHRXUMY KRTEHY
( TXW FRP SHODMRQ STV GRATSSUIRYHGE, VHRXUMY KRTEHY
7RED
5 FBUHQIVAKDLAY DYDLOEG RUMKOGFHXQEHMH( T}V &RP SHODIR)3 OO/
P BHXUW 2 Z QHIKIS R & HIMIQ%HCH LADCR Z GHYVDQG0 DQDIHP HOWDQG 5 HIDMG 6KDUHKRIEHUO DALY
7KH | RTZ LQ) \BEG! VMV | R LQRUP DIRQ UIDLEQ) WH EHHIADORZ GHIKIS R RXUYRIY \HRXUMEY DV R 0 DK B L HFK SHIRQNRZQWR XV\R

EHHIADD RZQIYHSHAON  RIPRHR D) FOWR RUYRMY VHRXUME/ L HFK R RAUQP H5 H HRXAYH RILFHY DG GUHARY OGG LWL DR RUGUHRY DG
H HRXAWH RILEHY D/ DJIWRXS 7KH SHAHQEIHV R YR VHRXUMEY EHOHLADED RZ QHG DU UHERIMG RO WH EDIVR UHIXOMRY R \WH 6( & JRYHQQ) \WH GAMP LODMRQ R
EHH LFDORZ GHIKIS R VHRXUMEY 8 QRHUWH DGV R \WH 6( & D SHIRQLY GHHP H5 \R EH D EHHIADORZ GHUR  DVHRXUR UL \RDASHYIRQ KDY RUNKDUAY YRIY SRZ HJ Z KIFK
LFOGA\KH SRZ HAR YRMRUR QUHFAKH YRICY R \MHVHPXUMY RULOYIY HNERZ HJ Z KIFK LFOGHYWHSRZ HAR GVGRHR RAR GUHAKHGVSRIMRQR WHVHRXUMW ( [ FHBW
DVLQEFDAGLOWHI RRERM/VR WY \BEG! R RAUNRZ G5 H DG \KEMAMR FRP P XQUY SURSHWW @Y V/Z KHIH CSSOFCE®! HIFK EHH LFDORZ QHUQEP HGLQWHVIEBIEHBZ. KDVARG

YR DG VRO HWERZ HUZ AW UASHRR DEDKOUY EHCH LADD RZ HGDGHK SHURQVOGEMWIVFRO V0 ' 3KOPCAHUWDY ,GF 1 : ROHEWHAGXUM
YOOWP R O * SHAHQIHR &RP P RQGVRAN RZ GHIKLS LVEDHE R \KDUVR &RP P RGN [WXHG DOG RAMBOESQ) DVR 0 DFK SHAQHR
6HIH/  &RMHWEGI3UH HIHGE\WAN \WH3SGHIH 3UHHIMGEWRAN  RZ QHIKLS VEDHGRQ \KDWWR 6HIHY'  3UH HIHG VRN [WAXHG DG RAMBEQ) DVR 0 DK

7KHQ® BHUR WKDWR &RP P RQ6\RAN BHH LADD RZ GHG B\ WH SUGASCOMRANKREHY DQG WH SHIFHQEIH R \KDU RANBOEQ) D/ \VHATRW EHBZ \BNH LOR
CFARQAAHMEIQ@P MBINRQ/ROWHH HIAVHR Z DUDQAMVR SXUKDHERP P RQ6VEAN

%HH LALDCRZ GHIKLS LY GHMP LGHG LQ DAFREIFHZ W \WH KBVR WHB( & ) ROKHSXISRHR FOBX@IY \WHQ®P BHUR KD/ EHH ADD RZ GHGE DWRANKRTHJ
DOGWHSHRHOBIHRZ GHIKLS R WDAKRANKRTHU \KDUW/R &RP P RQBVRAN \XEMRAR ROWRQ/RUZ DUDQMKDAHPXUH® H HAMEBGIRUH HAMEBIZ \MOM[ W~ A VR
0 DK B WDMRANKRTHUDHGHP HERANBOEQ)




1XPEHJR

1XPEHUR 6KDUH/R 6HIH/
6KOLH/R " 3LHHIHG
&RP P RQ6\WWN B\RN
%4HH IAD® 3HAHQWIHR YHHIAD® 3HAWIHR 7RE RAQ)
10PH 272Q5 &N 2ZQH5 &@W 3RZHJ
%-CHIAD® ZQHJ
51FKOGS BEH |, URTXRY & CEMID QrHWY HQY RS/ / &
&DRIH: APV 6\BLE RRG7 U
3UP DVURMK397 / \B
1DPHG( [ HXAWH2 [IIFHYDQG' IUHARLY
-RKDBELOHP )
UMD : KW
&N (B0
-XGH8 ] RZ DQH
SKUMRSKHUE: 6FKUHEHU
&KUMRSKHUGKTBSP DR 0
$GP . BINO ' 3K
,0Q5 KRG/
30X LYDG
$ @PAUHW HXAWHRIIFHYDQG' IWHRRYD/DIURS
SHIRY
/ FWARDQ
3HR-QMHR &RP P RQ6VIANRZ GHIKIS LVEDHGRQ \KDWWR &RP P RQBVRAN IWXHG DOGRAMBRAQ) DVR 0 DK
SHR-QIIHR 6HIH  3UH HIMGE\RANRZ GHIKLS [VEDHGRQ \KDWWR 6HIHY  3UH HIHG6VRAN IWXHG DOGRAMBRAQ) DVR 0 DK
7KV IQRP DIRQ LV EDHG RQD6RKH®!  * $ 1LBG Z W WH 6( & RQ) HEUOW B ,URDAY &OEW00 DEIHP HQV/ / & 3, IRDRY &CBMD DG RQ
LQRP DNRQD/DMEGIR\WHERP SIQ 7 KHSUWASDOBMQWRIFHLY — 30NSYHOXH W) GRULHZ <RIN 1< , URTXRLY & CEMUOV \KHLQMHWR HQADGYVRU

IRU,URTXRVO DIMU) XQG / V8 3,0)° $VAWRRYR ,0) . IPEH® 30JH 20 V 3DJH DQG5LFKOEGS EEH 20 USERH P DNHYRIMY DQG QMR HOMGHAMRQVRD
BKODR ,0) $VDUXOR WHIRKHRQ) 0 V 3JHOQE0 U$ EEHP D BHGHP HS\RKDYHEHH LADCRZ GHIKLS DVGHMP LGHGXQEHUBHANRY G R WH( [ FKDQIH
$ FWR WHHRXUMKHTSE, |, URTXRY&DSMICDQG, 0 )

0) Ry VKD R &RP P RQ 6\WFAN VKOW R 6HIH) 3UHHUIHS 6WAN Z KIFK DUH FRQYHWE® LOR XS \R VKD R &RP P RQ 6\WFAN
\XENVIPAKR D EHHIADORZ GHYKIS EBANHU DG Z DUIDQNV R SXUFKDVH XS W VKOW/R &RPPRQ6WAN LCFOXQAQ) Z DUBONV R SXUKDH XS
VKOW/R &RP P RQ6WWAN WDADH\XEMRAR D EHH IADCRZ (HYKLS EGANHUDQGZ DUDQVWR SXURKDHXS \R VKOW/R &RP P RQ6WWAN WDADH

\XEMRAR D EHH LADCRZ GHIKLS EGANHU

0 U$ EEHDOR KDY YR FRQNRODG LOQYHIRY HOAGVAUANRQ RHVHRXUMW KHG B, URTXARY &CBMID, QYHIW HQAF LIRS / / & 3,&,* © $ VKK 0 USEEHPD EH
GHP HG\R BEH\WH BHH LA DORZ (GHJ DV GHMP LGHS XQGHUBHANRY - G R WH ([ ROQIHS FWR WHVHRXUMWY KHB R ,&,*  ,&,* RZQY KDWR &RPPRQ
6\FFN VKOWR 6HIHY) 3UHHUHG 6\WAN Z KIFK DUH FRQYHWE® LOR XS \R VKDW/R &RPPRQGWWAN \XBEWMANR D BHH [ADORZ GHYKLS
EGANHU DG Z DUDQNVR SXUKDHXS W VKDW/R &RP P RQ6WWAN LFOQAQ) Z DUDONR SXUFKDVHXS W VKDWHW/R &RP P RQG\RAN \WDADUH \XEVIFVWR
D EHH IADORZ GHYIKLS EBANHUDG Z DUV R SXURKDH XS \R VKOW/R &RP P RQ 6\RAN \WDADUH \ERNR D EHH IADORZ (GHIKLS EBANHJ, Q
DEAWRQ B YIWYHR KLY SRUWRQ DV D FXMRGD) RUMKWKH R FHIOQ$ FFRXQIV 7 KH 6 0P DOKDS$ EEH , WHYRAZE®! 7 KWV7 KH 7DID$ BEEH , WHYRFCE®H 7 AMADQG 7 KH
AN BEH, WHYRATEGI7 AW 0 US$ EEHP D BHGHP HS\R EH\WHEHH IADCRZ GHUR \WH KDW/R &RP P RQEWWAN KHBLODIJWIDMB \MK$ FFRXQV




, WP

7KLY IGRP DIRQ LV EDHG RQ D 6FKHX®! ' 1LBG Z W WH 6( & RQ$ SUO B &ORNMH: [@PV 30V : APV IQEAYIGOD DG DV 70MM R WH
BVILZ RRG 7 UXWVE 7LV - DG RQLQ RUP DR DYDMEGI\R WHERP SO 7KHEAHEX®! ' WHBRW\KDUHG YRIY SRZ HUIRU \KDW/R &RP P RO6\RRN DG
\KIHGQVERIMYHSRZ HUIRJ \KOBVR &RP P RQB\RAN 7KH&RP P RQB\RFNIVKHBAUHA® B\ \KH7 UWAS VIKRHR WH7UXWAD V :  LAIP VP DNV YRIG)
DOGLOYHIF HVWE-AMRQ/RQEHKDD R \WH7 DMAG VDUAKOWR WHIRBIRQ) 0 V: L@LP VP D BHGHP HSWRKDYHEHH IADORZ GHYKLS  DVGHMP IGHEXQGHUBHAIRY

G R WH( [ FDQIHS$ FWR WHVFPXUMWKHTBE 7 KHEVBLZ RRG 7 UKVV7 KHSUKASDCEMGHWDBAHWVR 7KHEMZ RRG7UMAY  6RAK+\ GH3DINS YHH 6XW

7P SD ) GBUGD 7KH7UWNRZ QY WKOW/R &RP P RQGWHN
0V: AP VIQGNGOD RZ QY KDWH/R &RP P RQG6WHAN DV\XHK LV GHP HoWR KDYHEHH IADORZ GHIKLS
2Q0 DK SUPDVURMK 397 / \BUHHYHG KDWY/ R &RP P RQ6\RFAN DG VKD R 6HIHY' &RQYHIER] 3UH HWHG 6\RAN D/ SDINC

FRP SHODIRQI RAMHUW KWW &\ MIIRQ
SUBEXGIHD. XQGKKDVAREBI YRMY DRGAVSRIMYH SRZ HIRYHIMHVHEXUMAY KHIB | R ALY DFFRXQIV

SHUAWHV L VKDWR &RP P RQ6\WINKHBE 0 USIOHP DD L UMNRMGMRRN XQWR568 © 7 DBY\RO U 6LOH P DQWDNDUH YHIMG RIVKHSGBGWR

YW WMQ @ VR 0 DK DG UL KDW/R &RP P RQ6\RAN IMAMCERI XSRQWHH HAVHR RAMWRVKHG B 0 U 610HP DQH HAMEM Z \WIQ
@ VR 0 DK
SHUAWHV L 568 I OB/WRO U: KMW\KDADH YHAMG RAVKHSOGWR YHIWZ WKIQ - D VR 0 DK DG WL KDWH/R &RP P RQG\RFN DMAXCE®!

XSROWHH HAVHR ROMRQVKHTE 0 U: KAMH HAMEGIZWMGQ @ VR 0 DUK
SHEUAMHON  \WKDUWR &RP P ROGVRAN IWKCEBIXSRQWHH HVHR RSWRQVKHBE ' U( DIGIH HAMEBIZMGQ @ VR 0 DFK
SHUMHON  \WKDUWR &RP P ROGWRAN IWKCEBIXSRQWHH HVHR RSURQVKHBE 0 US| R DQHH HAMEBIZMGQ @ VR 0 DFK

SHSUAHQV L 568 [ DGB/WO U 6FRKUHBHJWDADAH YHWMG RIVAKHXGBGWR YHIWZ WMQ  ADVR 0 DK DG L KD/ R &RP P RQGWWHAN
IMXCERIXSRQWHH HAVHR RSWRQVKHG R 0 U6FKHEHUH HAMEGIZWIQ A VR WHO DFK

5 HBUAHOV \KDUVR &RP P ROBVRAN MACEBIXSROWHH HIAVHR ROWRY/KHISE! * U&KDSP DQH HAMEGIZIMO @ VR 0 DK

SHEMHON  \WKDUWR &RP P ROGWRAN IMXCEBIXSRQWHH HVHR ROIRQVKHEE ' U. CSIQH HAMEGIZLMMOQ @ VR 0 DFK

5 HBUAHOV L \KDWR &RP P ROGVRANDGG 1L \KDWWR &RP P RQB\RAN IWKCEBIXSROWHH HAVHR RSMRQVKHISE, 0 U5 LYDGH HAME®IZ LMO
@ VR 0 DFK
( IHAYHDVR 1 RHPBHU 0 U5 LYOUG\FSDUDAGIURP KLVHP SBR P HZ W WH&RP S0

&HIBLQ5 HIDARQKLSVDQGS HIDMG 7 LDQPARYY DQG' LLHARU, Q&-BHOGHFH

7 WDQRNRYY Z W WHDMG SHIRQY DHIRHOHG B RAUGRAHR %6-MHW ( WLRY DG & RGPWZ KIFK CESTH/ R DOR RAUHP SBR HHV D/Z HDDVHIKK R RAUGLHARLY

DOGAHIMQSHIRYYSHIRIP LQ) VHYLFHVI RUXY 7 KYFRGHFRYHYDZ IGHWIIHR  SRMMICRANMY LGFOXAQ) TP RY RKHY FRICEVR LOMMWHD G-DIQ) DQGUHIAMG SO
WIQLRMRYY : DYHUR \WHSRIFHAHVR W QWY FRGHZ L@RQD EHSHIP WG Z KHY ALLRXP \WBRHYZ DUDDAB XK Z DYHY RUGLHARLY DG H HRAWHRI | LFHY RAKDABURYIGHD
EHH VR DQUHARURUH HXWHRIIFHJ P D EHP DEHRQ® B\ \KHY%ROG D/DZ KRB RUKHS XAWRP P [WHHDQG P XWEHSURP S® GVFRHEDVUHNXLMG B CESIFEGIQY. RU
WIXDIRY $ EVHNXFK DU DQGCESURYDOSURAHWLQFRQ RUP LY Z LW \KH DSSOFEG XL GHIGHY UHDAG) R WH STMEX@UMBQRNRQ XQEHUFRQUGHDIRQ \KFK DUDQIHP HQW
DUH QRAGHP WG $ UHDMAMG SOV WIQLRIRQY | RUZ KUK GVFBRKUH LY UATXLUHG R EH SURVIGHS KHIHQ Z HIH DBSURYHG LQ DFFRUEIFH Z W RAUGRGHR  990MCH ( \MEV 006
SRGANE: KM@EGZ HBRIA




2 \KHIWDQ FRP SHODINRQ DJ UHHP HQIV DOGRKHUDWDQI HP HOWZ KIFK DHGARIB-GEHBZ DOGXQGHF, WP ([ HFRXARYH&RP SHODINRG KHIHOQ MQAH- DX0Y
\KHH KDV QRAEHHD DG WHH LY QRAPXUHR® SIRSRHG 0 WBRQRNRQ RUVHIHY R MP LOJMIBQERANRQY R Z KLIFK Z H Z HIH RUZ LQ@EH D SOV 1Q Z KIFK WH 0P RQAIQYROYHG
H AFHFHGRUZ LOH AH-GWHGWHIR RUWHDYHIJHR RAUNRBCDAHN DY HIUHXG I RWHOWAR R FRP SBINMG | M0 HIY DG LQZ KIFK D) AUHRARU H HRXWWHRITLIRHU
KRGHUR RUPRHR D) FOWR RAUFDBMUIDIRAN RUDQ P HP BHUR \WHULP P HADMI CP 1O KBGRUZ L@KDYHDAUHAWRULQAUHRWP DMUDOQMIAN

2 Q$ XIXWW SXOXOQAR D VHRXUMIY SXURKDH DI UHHP HAZ 1\ FHSEQ LOXNMNRGDODOG CFRUHAWG LOYHKRLY CDMGS XIXW WHERP S0 IMKHG DG
\RG LODUIIMMMG AR IHIQ) WH3S XIXWS' ~ DQDIJWIDMR \KDUWVR IW&RP P ROGVREN DAIOR | HIK) SUFHR SHAKDUHDGG LQDAREXUHABUYDM
SOFHP HOMRIHMHUZ WOWHS XIXWE'  WHE$ XIXW2 |1 HIQIV XQUAI VMG LOYHWRUZ DUION AR SXUADH XS \R \KDWVR IW&RP P ROB\RAN DADOH HAMAH
SUFHR | RUJURW DQG QH/BURFH-BV/R DG UAGHRIYHD | QFRICHRIROZ LW WKHS XIXWR 11HIQ) Z HIWKHGAR, URTXRLY & DAB0, QrAWR HONY URXS
118& 38> \KDWVR &RP P RO6\RAN DOGZ DUIOMR SXADOHIODEAWRTD  \KDWWR &RP PRGN ,&,* I\KHEHH LADORZ GHUR P RIHWDDI LYHSHFH/WR
RXU&RP P RQGWEN , QFRICHARD Z WK WHS XIXW2 |1 HIQY Z HDOR DMKHGWR , URDXRYVO DAMJ) XQG/ \@ DQDIWDMR ,&,* 3,0)” \KDWWR &RP P RO6\RAN DG
Z DUDON\R SXUAD/HDQDEAURIO \KDUVR &RP P ROG\RAN

,QDEAWRY LQ FRQUHANRY Z W \KH ) HEUADY 2 11HIQ) ZHIMKHG R, &, * VKDWR RAUGHIHY)  3UHHUHG 6WWAN DG Z DDV \R SXFKDH XS \R
VKD R &RP P RQ6WWHAN  DOWMMG VKD R &RP P RQ 6\WWAN SXUXDOAWR \WH\MP VR \KH: DUDONV | RTBZ QI \WH 5 HYHYH 6\RAN 6 SOW |, Q FRQGHANRD Z W \KH
) HuQy 211HIQ) ZHDORIMKHG\R,0 ) KDW/R 6HIHY) 3UHHUHG6\RAN DG Z DUDQAVR SXRKDHXS \R VKDIW/R &RP P RQG6WWFN DAVVMG\R
VKDIH/R &RP P RQGWWHAN SXWXCQAR WHWLP VR \WH:  DUDQNVI RTBRZ LQJ \WH5 HYHYHG\RAN 6 SIW

2Q$ sUo \WH&RP S IWAHG D UHP EXHP HQABD P HQAR O U -RQQH:  LAPV 6U LQWH P RXQV 7KHSD P HQABHBURHMS UHP EXH HOVRU

H SHOAV/IGRXUWHGE 0 U: LGP VP HANY Z W SRAQIOVADMLE FRISRDAM SONGHY ROEHKDD R WH&RP SDQ D/SOWR WH&RP SIQ IV BXMQHN GYHBSP HUHIRW 0 U
. LGP VIVDQLP P HADMICP 1O P HP BHUR DWHANKRTHZ KREHH LADI KRB/P RMWDD R RXUSRP P RQB\RAN

" ILHRAR, QEHBHOGHH
BHHE, WP ' LHARLY ( [ HPARYH2 11 LFHY DOG&RSRIDM* RMHODIRH ' LUHAR, QE-SHGHH CERYH




WP 3UCHASDOS FFARXQEQN HAVDQG 6HYAHY

$XAVY HV

$ XAWS HDMG) HV
70 ) HV

$ @2 WHU) HY
7278/

$XAW HV 7KV FDMRY LGFOGH WH DXAWR  RXUCOQCOFRQRIEDMS | LOGRACOMEAP HQV WYL VR RXUILCDGADOMEBA HOV LFOGGIQRU) RP 4VOG
\HYLFH/WDATHQRP O SIRMGHGE. RAULQE-SHIGHOAHI MAMHG SXETF CFFRXQI 11LP LQFRQEHANRDZ LW LWHI DI HP HOWI RARRVH\ HILY

$XAWEHDWG ) HY 7KLY FDMRY FROIMVR DRXUIGFH DQG UHDAG VHYLFHV B\ RXULQGE-BHIGHOAHI MAMIHG SXECF DFFRXQIY) |LUP \KDADUH UDRIED UHIAG \R \KH
SHIRP OGFHR \WHDXAWRUUAYLHZ. R RXUI LCDGRCOWBMP HOWV DOG DUH QRAU-SRIWG CERYHXQEHUR $ XAW H/ 7 KHVHYLEHY | ROWH | HY QVRRVHG XQEHWLY FDMIRY LGFOGH
FROHOVUHIDEQ) HIXW KO

70 ) HV 7KVFDAORY WSLFDID FROMWR SUR HFMRDOHYFHY GGG B RXULQE-BHIGHNBI MMHG SXETF CFFRXQI) |LUP IR FRP SCOGRHOQGY DGvIFH

$Q@2 WHJ) H 7KVFDMRY LGFOGY DIJUHIDM I HHVE@GIQHK R \WH QWA R | VDO HOWY/ | RUSURGRW DG VHYRHY SIRVIGHG B, WHO RIMRQ&RIHD/ / 3 RKHU
\KDOQ\WHVHYRHY UH-ERYMG LQWHFDW RUHY CERYH

3UH$ SSURYDCB RIFHY/DQG 3 LRFHEXUH/

8 QEHWHS XAWERP P LWH/ SUH DSSURYDOSRIFLHY DG SURFHEUAY \WHS XAWERP P IWHLY UHTXLUHGR SUH CBSURYH DX HHYSOGWR. DG DDHMFHVSHIRP HEE RXU
LQE-5HOG-QNBI MG SXETF CFFRXQIGY (1P $ WKHEFILQQQ) R HIFK \ HDU \WWHS$ XGWERP P LWWH SUH DSSURYHYWH SURSRHG VHIYLFHY LGFOXAQ) WH@MUMH WSHOIGVFRHR
YR FRQIMP SO DG WH UHIDMG | HAVAR EH UG-G B\ RXULGE-SHOG-OABHIMALHG SXEQF CFFRXQIG (1P GAUQ) WH\ HDU , Q DEAMRQ $ XAW&RP P IkH SUH CSSURYDOLY
DOR UHNXLHG | ROMRHHIDIHP HOMKDAP D DUVHGXAUQ) WHFRXUHR WH\ HDMDADUHRXNGHWHVARSHR WHLQWIOHYLFHYDQG | H/SUH CSSIRHG B, \WHS XQWERP P LWiH
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KHHOR WHHHFHWR ([ KEW \R\WWHERP SOQ WA XDW® 5 FHERWRQ) RP - 4 11GGZ W WHE HRXUMAY/DOG( [ FKDQIH&RP P MWRORQ0

(PSR P HOWS JUHP HOAFNRTHHD 3DXO5 LYDWG DG 0 \ 0 3KDWP CRHXWAY ) RUAD _ CF_ CDMG 6HBWP BHJ 1CRRSRDMS KHHOQ B BHHHFH W
([ Kaw \R\WWHERP SDQ VA XDW® 5 FHSRWRQ) RP - 4 11BGZ W WHE HRXUMHY/DOG ([ FKDQIH&RP P MWIRQRQ0 _

SPHPHMW R (PSR P HY$ JUHP HONAK HD3DXCE YOG DRG0 \ 0 ' 3KDP CAHWAY ) RUGD . (GF_ MG 1 RYHP B 1CFRERDMSKHHO
B HHHFHWR ([ KBW \R\WWHERP SO V4 XDIM® S5FHSRWRQ) RP - 4 11GBGZ W WHE HRXUMWY/DOG( [ FKDQIH&RP PIWIRQRQ0 _

SPHPHW R \R( PSR PHY$ JUHHP HONEAX HH3DXCh LYDGD)G0 \ 0 * 3KDWP CRAHXWAYY ) RUAD . (F_ DOMG' HAHP B 1CFRIRDMSKHHO
B HHHFHWR ([ KBW \R\WHERP SO VA4 XDWM® 5 FHSRWRQ) RP 4 11BGZ W WHE HRXUMAY/DOG ([ FKDQIH&RP PIMWIRQRQ0 _

SPHPHWR (PSR P HY$ JUHP HONERKHD &KUYV &KTEP DO DGO \ 0 ' 3KDP CAHWAY . (F_ (OMG 1 RYHP BHJ AR SRADME KHHO R
UHHH PR ([ KIBW WRWHERP SOQ v QDB HERVWRO) RP . [LBGZ W \KHGE HEXUMAV DG ([ FKDQIH&RP P MWRORQ0 DK

SPHIPHWMR W (PSR PHW JHPHWHIHDSEP . CBIDDG0\0 ' 3KDP IRHXWAY . (F_ DM 1 RYHP BHJ AR SRADMS KHHO B
UHHH PR ([ KIBW RWHERP SIQ v QDB HERVWRO) RP . [LBGZ W \KHGE HRXUMAV DG ([ FKDQIH&RP P MWRORQ0 DK

)RP R 6HRXUMAH/ 3XUKDHS JUHP HONVICFRSRIDMG KHHO B BHHHFHW ([KEW ~ WWHERP ST VA XDWW® SHRWRQ)RP 4 [IGG Z W \WH
6 HRXUMWHY/DOG ([ FKDRQIH&RP P NMRORQS$ XIXWV

) LI $ P HIGP HOMR (P ST P HOAS JUHH-P HOAEHE HHD &KUYV &KDEP DD DG 0 \ 0 ' 3KOWP CRHANDY . (F_ CDAG $ XIXW ACFRSRIDMS KHHO B
HHHFHR([KEW  \RWHERP SIQ V4 XOW® 5 FHRWRO) RP 4 |IBGZ W WHEHXUMAYDOG( [ FKOQIH&RP P MIRORD1L RYHP BHU _
7KILG $ P HIEP HOMR (P SR P HOWS JUHP HWEHEHD$ AP . DSIODOG0\0 ' 3KDP FHAVDY (F_ DAGS XDV IFRSRDMS KHHO B
HHHFHR([KEW  \RWHERP SI) V4 XOW® 5FRWRO) RP 4 11GGZ W WHEHXUMAYDOG( [ FKOQJH&RP P MIROROL RAMPEH)

61 W $ P HIEP HOMR ( P SR P HOAS JUHP MH_Q&W&N:&DD_Q@ \0 ' 3KOP CAHKINVDY (F_ CDMS -DOOY ACFRERDMS KHHO B\

HHHFHWR([KEW  \RWHERP SI) WVAXUHIB FERVRD) RP . 1LGBGZ W WHEHRXUMAYDOG( [ FKDQIH&RP P MIRORD) HEUXDY _

)RP R 3XUHKDH$ JUHP HWICFRERDMS KHHOR IHHHFHW ([KBEW R WH&RP SO IV &XUWHOAD FERWRQ) RIP . [1GBG Z I WH 6 HEXUMWY DG
([FOYHEGRPPIWMRORO)HEXOY

7KUGS$ P HYEP HOWR (P SR P HWS JUHHP HOAEHF HHD SDXO5 LYOWG (VI DGO \0 ' 3KOP CFAHWAYY . (F_ GOMG 0 OFK LR ERDMS KHHO R
WHHHFHWR ([ KBW  \RWHERP S3Q V& XWHIE FHBRWRD) RP . [1BGZ W WHEHRXUMIY DG ( [ FKOQIH&RP P 0 OFK .

_6HYHONS P HIZP HOAR (P SRR P HY/S JUHHP HOMGDMG6HBWP EHU _P\ DOGEHEHHD0 \0 ' 3KDP FHWAY . (F OJG' USKUVEKTEP )

(LKW S P HIGP HONR ( P ST P HOVS JUHHP HOMGDMG 1 RYHP EHJ _P DOQGEHEHNO0\0 ' 3KOP FAHWAY .GF D0G' U &KUVEKTEP DD IGFRERDMS
KHHOR WHHHFAHWR ([KBEW  \R\WHE&RP SIQ V4 XOWM® SHERWRO)RP 4 [1GBGZ W \WH 6 HRXUMY D0G ( [ IKOQIH&RP P WIRQRQ 1 RYHP EHU

) RXWW $ P HOGP HONIR ( P SR P HY/ JUHHP HOVGDMG 1 RYHP EHU _B DOGEH®HO0\0 ' 3KOPAHXWAY ,GF OG' USAP . IS0 IGFRERDMS
KHHOR WHHHFHWR ([KHEW  \RWH&RP SOQ V4 XOUWM® 5HERWRO)RP 4 [1B(G Z 1M \WH 6 HEXUMY DG ([ FKDQIH&RP P MR RD 1 RYHP EHU
(PSR P HWD XWDO6HEDIROS JUHP HONVEDMG 1 RYHP EHJ _B DOGER®HO0\0 ' 3KOP DAY ,GF DOG3XA0  51YDG IGFRSRDAMGKHHOQ
B HHHFHWR( [KBEW  \RWHRP SIQ W4 XOW® 5HRWRO)RP 4 1IGBGZ I \KHEHRXUMHY DG ( [ FKDQIH&RP P WRORQ1 RYHP EHJ .

) WS P HIZP HOARS JUHHP HOMADMG 1 RYHP EHU _B\ DOGEHEHDO0 \0 ' 3KOP [FHWNAYY . (F DOG&KUMBSKHIS 6FKIHEH IGFRERIDMGKHHOR
WHHHFHWR ([ KBW  \RWHERP S3Q V4 XOW® 5HRWRO) RP 4 1(BGZ 1M \KH6 HRXUMY OOG ([ FKDQIH&RP P NWRORQ1 RYHP EHJ -

[ MWAR 6XEMGDUHV/R 0\ 0 ' 3KOP DHXWAY ,(F  IFRSRDMSKHHOR WHHHIHW([KIBW ~ \WRWHERP SO0 VS QOO HSRWR) RP . IIGGZIW
\WH 6 HRXUMWY DOG ([ FKDQIH&RP P 0 DK

SROHWR 0 RIVERIHD/ / 3, QG-BHGH HIMMBG3XEQF$ FFRXQINY ) ILP

SHWIFDNROR \WH3WCASDO [ HOXWYH2 IFHUBXUBGE, 5XB D DREXH G D

&HWIFDNROR \WH3UWCASDO) LODCADCR [[IFHJBTXUBGE 5X®1 D DRBEX® G D

&HWIFDNROR \WH3UWCASDO [ HRXWH2 [IIFHISXUXDOMR 8 6 & 6HAMRD  _DVDEROMGSXUXOOMREHWR) R WHEDEXH/2[ Gl $ AR
&HWIFDNROR \WH3WCASDO) LODCADCR 1IFHSXAYKDOMR 8 6 & 6HAIRD  _ DVDEROMGSXUXOOAMREHAMRD R \WHEDECH/2 [ 1 $ AR

0\0"' 3KDPAXWAYY .(F &RP SHODINRDS HRYHY 3RIA

,QMIANH' D) LOVR ) LODGRADOB\IM HQVDQG 1 RMY

,QH; %6/ Q" RRXP HQW

»QICH; %6/ 70 RFP\ ([ \WMMRQERHP D' RexP HQV

yQICH; 96/ 70 RFP\ ([ \WMMRQ&DBXDMIRQ/ LONEDH' RRXP HQW
yQICH; 96/ 70 RFP\ ([ WMRY' HIQURQ/ LONEDH' REXP HQV



/$% ,QIQH; %6/ 70 REFP\ ([ WRMRQ/ CEHD LQNEDH' ReXP HQV
35( QIH; %6/ 70 REFP\ ([ \WMRQIUAHUMRY/ LONEDH' RXP HW
&RYHBOJH, QMIPYH' Dm) LG HP EH33HGZ DMQWH, QICH; %6/ GRRXP HQV
) LOGKHYZ LK
) XQKHGKHBZ LN
0 DEIHP HQVRQMFRUFRP SHQDRY SOQRUDUDQIHP HQW

7 KH \AKHEXOV DQG H KIEW R WHS$ JUHP HOADQG 300 R 0 HIHJDJG 5 HRUDQ] DIRQ KDYH BHD RP WG SAXCQMR WP E R SHIXODMRQ6 . $ FRS R M)
RP LG VAKHGX®IDQG RUH KIEWYZ LOEHI XUMKHGVRWWHG (& XSRQUATXHWY




6,* 1$785(6

QIFR@MFHZIW6HANRY RJ G R \WH6HXUMW ([ FKDQIHS AR

WHIHKQR GO DAWRU] H3

' DM $SUO

SXWAKOQNR \WH UHDAUHP HOVR \WH 6 HRXUMWY ( [ FKDQIHS PR

\KH U MADQAKDY GO FDXVHS WY WHBRWR EHMIQGHG RQIWEHKDD B \WH XQEHIMIQGHG
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1PH GKUMRSKHE &KTSP R0
708 3UMGDNIQG&KH 0 HAFDR |IFHU
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TRWHYROGR ' IUHARY DQG6\WANKRGHYR
0\0' 3KOWOAHWDY ,F DG6XEMADIH

2 SIQRQRQWH) LQDCHDCB VMR HQV

: HKDYH DXQWMG \KH DFFRP S0 L) FRORIEDAG EDDCFH\KHHVR 010 ' 3KOWP CFHANADY |, (F DQG6XEMADIHY WHERPSI) DVR ' HHPEHU DG OGWH
UHDWG FRORICDME WP HOVR FRP SUHKHLYHERW FKOQ) HYLOWRRNKRTHWIHNWY DQGFDK | GZ VIRUHIFK R WH\E R\ HOWLQWHSHIRGHIGHGS' HAHP BHU DOG\WH
UHDWNG GRM/ FRIDARYHD UH HUHG VR D/ WH FRQRICEDAG | LCOGRLCOWBM HOV , Q RURSIQRY WH FRORIEDAS | LCDGRDOWHAP HOV SUAHONOL® 1Q DOP DAUDOUASHRV WH
ILCDGACOSRMRQR WH&ERP SO DVR ' HHP EHU DG DOGWHUAXWR WHURSHDINRQ/ DG WHUFDK | GZ VIRUHIFK R WH\ER\ HOW LQ \WH SHIRG HG-G
" HPBU LQFRQIRIP LW Z LW CFFRXQIY) SUCASBVIHHID CFRHBAMGLOWHS QWGE\BM/R $ P HIFD

* RQJ&RFHD

7 KHOFFRP SO0 Q) FRQORIEDAG | LCDGFDOWEARP HOWVKDYH EHHD SUHBIUHS DWKP LQJ \WDARH&RP SI0 Z LOFRMXHDVDIRQ) FRFHD $ VAVRMHGLOL RM  \RWHILCDGRDC
WA HOV WHERP SIQ KDVH SHUHZAHG GHABRWHY DG GHIDIYH DK | BZ VI URP. RSHIDIRYY | ROWH\ HOWHIG-G' HAHP BHU DG Z KIFK UMWH/AXEWERMOREN
CERXAIW CELOW \R FRQM)XH DV D JRQ) FREFHO 0 DIDIHP HOAW SOV 1Q WIDUEG R \WHH P DIWLY DUH DOR GAAUEHG LIQ 1 RM 7 KH FRQRIEDMG | LGDGADOWEAP HOV R QRY
LFOGHDD DWW HIWWDAP LIKWIHKXOVURP \KHRARRP HR \KLY XCRHVRIQN

YDMVIRU2 SIQRD

7 KHH FRORICDMS | LQOGADOMEBIAP HOW DUH \WWH BASRMELOW R \WH &RP SDQ 1V P DD HP HQV2 XU UASRUELON LV \R H S DO RIQRY RY WH &RP SIQ T FRORIEDMS
I LCOQALCOWBMP HOVEDHG RQRXUDGW :  HOUWH D SXETF DFFRXQICY 11LP UHIIMIHG Z W \WH3XEQF &RP SO0 $ FFRQIY) 2 YHILIKW/ARDSG 8 QWGE\BAY 3852 % DOGDM
UHTXLAG VR EH LOG-BHIGHAZ W UASHAWR WH &RP SDQ 1O CFFRUEDGAH Z W WHS 6 1 HEHDOVHRXUMAY O V DQG WH DSSOFCEG! UXGV DG BIXMIRYY R \WH 6HRXUMKY DOG

( [ FKDQIH&RP P MRQDQGWH3&S$ 2 %

;. HFRQBAMS RAUDGWLQ DFFREDFH Z LW WH WIDEDB/R WH38$ 2 % 7 KRH WBEDLGY UHTXLUH \WWDAZ H SOQ DQG SHURP \WH DXAW\R REVILQ UDRIE® DIKUDGFH CERA
Z KHKHUWH FRORIEDAG | LCOGADOWTAM HWDUH I BHR P DMUIDOP IWKBIAP HAZ KHKHIGHWR HIRURUIUXG 7KH&RP SDQ LY QRABTTXUHG R KDYH QRUZ HHZ HHIDIHGWR
SHIRP DQDXAVR WIQMODCFROURCRYHUI LCDGRDOERMGY $VSOWR RAUDKGW Z HDHUHNXUHGR RABIQDOXQEHNIEQ) R LOMCDOFRQNRORYHUI LDCADOWSRWY X
RVRIHSXMERHR H SUAMQ) DQRIQROROWHH | HAHHWR \WH&RP SDQ VLQMCDOFRQNRORYHUI LDGRLDOERYYY $ FFRAQIO Z HH SUAVQR KK RIIQRD

2 XUDKGWLGFOXGHE SHIRP LQ) SURFHEXUAYAR DAFW/AKH UMWV R P DAMUDOP KRR HONR \WH FRORIEDMS | LQDADOWIAP HQN Z KHKHUGHWR HURURUIUDXG DQG SHIRWP LY
SURFHEXUAY \WDAUASERIG W \KRH UMY 6XFK SURFHBXUAY LFOGHS H CP1QQ)  RQ DWMAEDLY HYGHTFH WIDEQ) \WH CP RXQN DQG QVFBRAXUAY LQ WWH FRORICDAG | LCDGRC
WA HONV 2 XUDXGW DR LGFOGHG HYDODMY WHDFFRXQIY . SUGALSBY XVHE DG \LI QI LFDQAAP DMVP DGHE, P DEIHP HQADYZ HIDY/ HYDOOMY \WHRYH DOSHHBMROR
WHFRQRICDMS | LCDQFLOOWIAP HQN - HEHIHYHWDARKUDXGW SURYLGH D UWHDRIEGIEDAY | RURKURSIQRD

&UWADCH XGW DMAY

7 KHRUMFDODX@EWP DL FRP P XQFDMG EHBZ DUHP DY DUMGQ) 1 URP \KHPXUHMBHIRG DXGAWR WHFRQRICDMS | LDGADOWBM HQMKDAZ HIHARP P XQFDMS RUBTXUG\R
EHFRP P XQFDME\R WHDGEWRP P WWHDQG WD UHIDM AR CFFRXQIVRUGMABRKUA/ WDADUH P DAMUDOR WHFRQRICDMS | LDGAOOMIM HONOQG  LQYROHG RXURSHADD
FKODQILQ) \XEMAYH RUFRP SO MGIP HQN 7 KHARP P XQFDARQR \WH FUMPADCIXGEWP DY GRHY/QRADIMILODY. Z D RAURSIQRO RQWH FRQRTCDAG | LOGADOWEAP HOV
\INHQDVDZ KRB! DOGZ HIMHQRAVE, FRP P XQFDIY) \WH FUMFDCIXGWP DMLY EHBZ. SURYIAQ) D\VFEDIDMRIQGRQ RQ\WH FUMFDCDXAWP DALY RURQWH CFFRXQIVRUGVFR KUY
VRZ KIFK\KH UHDM

9DODWROR BIXUADWG HP BHEGHG GHIYDWRYH

$VARMHGIO1 RM  \RWH FRORICEDAG | LQDGRLOOWEAP HQV RQ) HEOW WH&RP S \RT KO/ R 6HIHY) &ROMHWEG 3UH HUBG 6\RAN 3 3UH HWHG
GWEN  Z 1\K YDURXY HP BHEGHG | HDMUY 7 KH 3UH HUHG 6\BFN Z DY GAMIP LGHE\R EH P RUH DNQ R D GHEAENH KRWYKTIQ 0Q HNXWY @NH KRWA7 KH&RP SIQ. FRGFOIGHS \WDARH
HP EHEHG | HDMUY/Z HHCRAFBOL® DG FBRHD UHDMG\R \WH G-EWRWAQIKP HIADQGWXV Z HIHGHHP HGWR EHEL XUFDAG HP BHEEHG GHIYDIVHY 3 ( P EHEGHS' HIYDYH  7KH
(PEHEG" HIYDAYH QIEQONY DA P HDXUHG DMOU YOOH DMGRBIRQ DJ5 \KHD DU UHNXALHG R EH UHP HDXUHG DQG UHBRYMG DM DU YOOH DAMHOFK UBRWY) SHIRG
0 DIHP HOAV AP DM R \WH ( P EHEGHG ' HIYDAYH (CEOIY DAIGR-BIRQ DG DVR * HAHP BHU zD/ DG 0 DCDIHP HQADSSTHY FROUGHIE®!
MGIP HONQVHBRIY DAXP SWRQY XVHE R HANP DMKH ( P BHGEHG" HIYDAYH CCELOWNY 05 FKOQIHY LQ P DNANFRGAMR)Y RUYDUDIRQY LQ FHYELQ DAXP SIRQY FRXG UAXONQ
\LJ QU LFCQAVORXDARYY LOWWH FAP DM 0 CRIHP HOAAANP DMV WH I UYDDHR \WH( P BHGE5" HUYDIYH CCEOMY XMQ) DO RQM&DUR P XMIRQ P R3HD Z W \KH | RTBZ LQ)
LCBXW \WHI UYDOHR \WH&RP SO0 VARP P RQWRAN RQWWH MKOFH GDMDQG UH P HDWUHP HAEDM HIP DAMG HTXWY YRIMMW HANP DMGWEGHS YROP H YR \KHWP HR
P DMULY D GVFRXQAG P DNAMQMIMWDM D GYIGHIG DM D SHDOV GYIGHYG DM DQG SURTE@V R GHDXOV7KH IDUYDOH R \KH ELLXURDMS GHIYDAYH ICELONY Z DY
HIXP DAG X LQ) \WHZ 1\K DG Z KR HINRG Z KLFK XVAVAKH SURECELON Z HI KNG QL EHIHTFHEAE HHQWKHVAHDURY Z LW \KH GHIYDAYH DQG\WH SMQ YDQAD P DMUMY VAHTUR
Z MKRWDGHIYDRYH

* LYHQ WWH LOKHHAXGRHMIQN LQ VHBRMY DWKP SWRQY DG \WH FRP SO LW R WH FOBXMMRYY Z H KDYH GAMP LGHG WWDAP DQJHP HOAY YOODMRQR (P BHGEGG' HUYDYH
ACEONY 1V D FUMFIDDXAWP DMWUZ KIFK UHTXLHG D KUK GIUH R DAWRUMGIP HADQG 0 LGFUDHS H \WDAR HIRWZ KHD SHURIP Q) DXAWSURAHEUY \R HYDODM \KH
MGIP HQN P 0GH OQG \WH UDREIEGHN R \WH P RAHY DQG DAXP SURQY XVHG LQ \WH YODDIRY 7 KH DXAWH | RWLGFOGHE WH XVH R SUR HMRDY Z W \SHALOD HG \N.OOG
NIRZ GEIHWR DAMMNOQSHIRP LQ) \WHHSURFHEAY/ DG HYDODMY \KHDXAWMGHFHREEQHGI RP \WHHSURRHUY

)




7RWHYROGR ' IURRY DG 6\RANGRTHYR
0\0' 3KOPDFAHXNDY ,F DOGEXEMADUH/
SROMXHS

$ GRHAMQI WHP DIWULQRYHS SHIRP 1Q) SURRHEXUHY DQG HYDODI) DXGWHYIGHTFHIQ FROGHANRQ Z LW | RIP LY RAURYHDBRSLQRQ RQWH FRQRICDMS | LCDGRDOWBAR HOV
7 KHHSUIRFHB UV LGFOGHE\WHI RTRZ LY

: WWHLQYRYHP HOWR RXUI UYDOH\SHADIMV Z HGHYHBSHS DOLQG-SHIGHONTUYDOHHXP DI RUDVEP SBID0GARP STUHG RXUPKIP DMRKHERP SO0 VHMP DM
DG HYDODAG DY QUIHHEFHY © HGYHESHS RAUHMP DM B\ HYDODOMY \WH REVLYCE®! DG XQREVHLYIED! [GBXW XVHG B\ P DIIHP HARUGHYHBSLQ) LQG-BHIEH!
LCBXW

© LW WH LOYRYHP HQAR RXUI DU YDOH \SHADDWV Z H HYDOOAG \WH P HKRG/ P RGHY DG MGIP HQV DSSTHG B\ P OIHP HQALQ \WH GHMP LODIRQ R SUGASIC
DAXP SWRQVDQG\WHFDBXOMRQR ( P EHIGHG' HIYDAYHACEMMY

) RUMH UH P HDUWUHP HOADNV HRHP BHU ZH HYDODMS P DI HP HOAV CHOW \RR CFRXUDMD HAP DM 10U YDOH B FRP SDUQ) P DORIHP HOAV 1 YODOH UH
P HOWXUHP HOVDADDOW® W-SRWIY COM/GAUQ \R\KHUI DUYDOHUH P HDAXUHP HONDN HRHP BHU

* RQ) ERFHQSWHIPHWV

SVARMHGIQ1RM R WH FRORIEDAS | LCDGADOWEBAM HOV KIWRUFDED \WH &RP SDQ KDV LGRXUHS GHAGWHY 6LGFH W LRHBWWRD WH &RP SO KDY P HALW @IXGW
WXL HOW SUGRSTED WURKIK \RHADBIR LW SUH HUHS DG FRP P RQWRAN LQ SXEQF DQG SUYDM SOFHP HOV 7 KH&RP SO0 EHIHYHYAKDAW FXUHQNLCDGRLDOUARXUAHY DV R

WHEMR IMXOGHR WHFRQRIEDAG | LCDRDOWEMAP HON DUHGRAK | LFLHQAR | XQG LW PXUMARSHIDIY EXGIHAIGE FROMPYDOREQI DIRQVDVR * HHP BHU D/WH

| DEGHLOWHGH W HYH P RQK SHIRG DQGDVNKAK KDYH FRFOGHEWDARHH DUH QR P DRMUDOXGRHVBIQIA UHDMG VR HYHOWV RUFRQBUMRQAKDAP D FDXYLI QU LFDQAERXEVWSRY
WH&RP S0 v CEOW VR FRQMXHDVDIRQ) FRIFHS , QP INGQI \KFK D GHAP LADIRY P DRI HP HABUHEDWHG DVKRWIAMP FDK |GZ SURWAIRD 0 DI HP HAKVHG WIQU LA
DAXP SWRQVIQSUHEDUQ) WHKRWMP FDK | BZ. SURWRIRY Z KLFK LGFOGHGRSHIDIY FRWWDQG! LQDGRQ) REQIDIRYY

7 KHSUGRASOCFROMGHDIRQY | RURXUGHAP LADARQWD/SHIRUP 1Q) SURFHEXUA/UHIGY RWHJIRQ) FROFHQDAHXP HAY DFUMFDCDXEWP DWUDUH\WH L QU LFDOANGIP HWLQ
P DU HP HOAV SOQWR I XQG LWRSH.DY) EXGIHAIE FRQMPXDOREQI DARYY 7 KLY UHNXUHG DKUIK GOUHR DXQWUMGIP HOADQGCOLGRUDHEH WOAR HIRWZ KHOSHURP QY
DXAWSURFHEKUA VR HYCODOM P DI HP HMY FRIFOMRQ WDAMWLY SURECE®! WH &RP SO IV ST Z LADEH HIHAYHD P SBP HOMS Z WO \EHYH P RQIY DMJIWH CDM WH
FRORICDMS | LCDQFDOWIAP HONVDUHMWKHG DG Z LASURYIGHWHQHHAOY FDK | BZ VR XQG\KHERP SO VRSHIDIY EXGIHADQG FROMPMICREQ) DARY/

$ GAMWMQ) WHP DALQYRYHE SHIRIP LG SURFHEKUAY DG HYDODMY DXAWAMGHTHLO FRIGHANRQ Z WK | RUP LI RXURYHDIDRSLQRQ RQWH FRORICDMS | LDADOWIAP HON
7 KRHSURAHBUY LFOGHGWHI REBZ LQJ

( YDODMRQR WHUDRIEGHVR N DAXP SWRQ/DOGHANP DM/XVHGE \WHP DIDIHP HONQWH\KRWWMP FDK 1GZ SIRURNRQIOWH@QIKWR IWH M) RSHIDICY
UL HOVDQG SO/

( YDODMRQR \WHUDRIEGHVR P DI HP HOMY SOQ/ROWHFDK | BZ WHNXULP HOVR \WHRSHDIRY/

7HAMY WHFRP SBIMHY DFRUR  DOGUHBYDIFHR XQEHOLQ) OBLOWHKRWWMP FDK |GZ SURVRIRQ

( YDODMRQR \WHDGHDCR R \WHE&RP SO0 WVAVFRKUHR \MHH LU WBGRHYLO\WHFRQRICEDAG | LOCADOXTM HON

SWHAP HOAR |, P SOULP HOWRU, QB HW2 I |, (F

$VARMWGIOLRM R WH FRQRICDMS | LOGADOWEM HV WH&RP S KDY HPRMS VR P HDJKUH LW LYY HQAQ 2 UDYT] 0 HAFDD, GF DV DQ HNXW VHRXULY Z KRXAD
WDEO GHMP LEEGH QUYDDH 8 QGHMLYHBRIRY DQHMXWY VHRXUMY Z AKRMDWDA® DYDLOEG QUYDOHLY UH GRMS DAFRIP LOXVLP SOLP HWL DY SOVRUP LOXVFKOQIHY
UAXAY |URP REVHLYCEG! SUFH A HY/LQREH® \WDQLANRYY | RAKHLG-QIFDCRUDMP LOULQYHAR HOAR \WH\EP HIMKHUS$ WAIRK UHSRMG) SHIRG \WHERP S0 LVUTXUHG\R
P DNHD TXODMBAYH DAHRP HONFRQUGHICQY 1P SOIUP HQNQRFDRLY\R HYDODM Z KHKHWH LM HQAVLP SOUG || GHHP HELP SDLHG \WHERP SO L UHTXLHG VR HUP DM WKH
| DUYDOHR WHLQYHXR HDQG WFRIQ) HOQLP SOUP HNRWHINXOOR WH QL HIHFH EHE HHOWHI DUYDDHR \WHLQYHXR HOADQGIWFDW [P RQAS VR ' HAHP BHU

WHERP SI) SHURUP HG D TXCIMARYHDAHAP HWR HYDODOMZ KHKHAHLOYHAR H/LP SIS DG GHMP LGHG\WDAKHLQYHXT HIAZ D/CRAP SDILHG DGWXV QR DOV HOAR
| UP DUONHAYODHZ D/UNXUGDVR ¢ HAHP BHU ,QP INGQJ \XFK DGHMP L(DIRQ P ORI HP HOABUSDUAS D GHELGE TXODMMYH DDO MY FRQUGHIQ) YDURXVLP SR HY
LQAFDRY 0 DI HP HQAKVHG LI QI LFDQAMG] P HQNQ\WHUTXDIMMYHDXHRP HON

7KH SUCASDOFRMGHDARY | RURXU GHMP L(DIRQ WDASHIRIP LI SURAHBKUA/ UHIDMY \R WWH LP SILP HQADWHAP HOAR LOYHAR HOIV LQ HIXWY \HRXUM¥Y Z WKRXABDA®
GHAMP LCE® | UYDDH LY D FUMFDODXGEWP DIRULY \WH LI QU LFDQAMGIP HMWE. P DERIHP HQAQ P ONGQ) \WH TXCIMBAYH DXHAP HOAR Z KHAHULQYHXR HQW LQ HIXWY VHEXUMEY
ZHHIP SO 7 KVIQWDGGWR I QL LFDQADXAVRUMGIP HODGH | RWQSHIRIP 1Q) SURFHBUA/AR HYCOOMWHU-DRIEGHNVR \LIQLLFDQANGIP HONVP DI HP HQATSSTHG
LQGHAP LQQ) Z KHKHUHYHOVRUFKDQ) HYLQFLURXP WBGRHYLQAFDMKDARHFDUY LQ) TP RXQAR \RHLQYHKR HWP LI KWRAEH UHFRYH.IE®!

$ GAHMQ \WHP DRULQYRYHG SHURIP Q) SURFHEXUHY DQG HYDODMY DXAWAYIGHTFH LQ FRIGHRIRD Z LW | RUP 1Q) RAURYHDIRSLQRQ RQ\WH FRORICDMS | LDGRLCOWBAP HOV
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1 RAVVR & RQRICDMS) LCDGADCE\BRP HNV

1RM +2 UIDQ] DARQDQG' HPUSWRQR 9BMGHN

0\0' 3KOPAKIWDY ,F VD' HIZ DHFRSRDIRD 30\0 '~ WDAZ D/IGFRERDM Q1 HZ -HYH SURJWR \WH 5 HFRSRIDIR) DV GHIGHS EHBZ. 7 KHH FRIGHOHG
FRORICDMS | LDGADOMBM HWV LGFOGH IR ZKR® RZ GHG WEMADUWH/ DV R * HHP BHU $NHY'$ FIQOVMRY 6XE ,(F DG YRAWFLP H O DHMY &RSRIDIRY
VRIHMHUWH&RP SDQ° $ @P DMIDOQMIRP SIQ WIQLRMRQYKDYHEHHDHIP LODMBLOFRQRIEDIRD

2Q$ SO WHO\0 ' ) BUD D/VAHIGHGEHRZ EMGADY Z DV AWRYHSDGP HIHG IQRWH1 HZ -HYH FRERDNRQO \0 ' 3KOWP CAHXWAY ,(F SXWXBQAIR DQ
$ JUHP HQADQG3@OR 0 HIHJA@MS$ SUO

$ VWKH&RP SDQ DQO<00P HAMY) R MRANKREHY KHTB RQ- XO WHVIBFNKREHY DSSURYHS DSOOWR P HIHWHERP SO0 Z W DQGLORDGQHE O IRP HSZ KRD RZGHS
WEMGADY 0\0' 3KOP DFHWDY ,F D' HIZ DHFRERDIRY 20\0' ' HIZOH ZWKO\0' ' HDZ DHEHQ WHXYYQ) FRERDIRD |RUWHSXSRHR AOQILQY

\WH&RP SIQ VMEBMR LFRRERDNRQIRP 1H -HYH W' HOY DH WH35 HFRRSRIDIRG  7KH5 HFRBRIDIRQ Z DVHIHAMSDVR 0 DK ,Q FRQCHANRQ Z W \WH
5 HORBRDIROWR' HDY. DH \WHSDUYDOHR  \WHARP P RQDQGSUH HIHGMRFN Z D/RDQIHGWR SHMDH

0<0' VOQRIDQH WHHDIRQ71) . LCKIEWRUZ WK WH SRMMDOR WIQIRP \WHZD 71) . EDHG QDAY DUH WG GAH \R LW \HBRMIY DG CELAN R FURK/ WH
EGRGEDQEDUF ,WHHR RIORUQ) LVD\MIQI LFDQAA! HIHMRUFRP SDBG\R FXUH® DOMERI71) . LKEMRY DOR Z KIFK UNXUHGHIVHY B\ LQWRNRQRULGXMRD
0<0' KDVDOREHDQWKRZ QWR\VHDRIYHD EGFNT71) . CRIRQZ KHH WY RYHIFYDAG Z KRVBBYHIM IWURP GRQJ IWQRIP DOVIE R UASRIEQ) R URANHLQ HARQ
0<0' LVGRED HIHAYHDNKEWY LQ@OP PDIRQE EGFNGQ ERN71) DOQG,/ DR Z KHID/PXUH® CESRYHGON71) DQGDQY,/,  WDRHOVIRUSS$ AR
RO \BJHARH RUWH RKHU , Q DEAMRY 1Q HI® FIQFDOMMAHY KDY GRAEHHD DARFADAG Z W VFUIRXY MGH HIHAW NGRZ Q R RFPXUZ WK WDEMRDOLP P XQRKSSUHAYH
\WH.DBLH/ WDADAQ TP P DIRD

2Q) HELOW WHERPSIQ HIFAAMGD IRU  UYHYHWRAN \SDAVWH? 5 HYHYHB\RRN 6SOV - 61P XAUHRA® Z 1\ WH5 HYHYHB\RAN 6 SOVQP BHUR \KDWWR RXU
FRP P RQWRAN DR HG | RUIMMXOGRH Z DY BHEHG | URP \KDUV\R \KDUY DQG RXUDAKRU] HS FOSMIDWRAN Z DY BHEEHG | URP KO/ R

KDY 7 KH5 HYHYH 6\RAN 6 SIABHEXRHG WH \RIDQP EHUR [WKHG DQG RAMBRAQ) WKOWR &RP P RQ6\RN LFOGQ) KDV KHB B, WH&RP SDQ DV\WHDXKY
KDL $ @KDUHIP RXQNVKDYHEHHQUANRTRAYHD DENMVMG| RAKHS HYHYHE\RAN 6 SOV

5HHN YHW

7KH) HEODY 2 1HIQ

2 Q) HEXDY WHERP SDQ - HMHG LQR D6 HRXUMEY 3XUFKDVHS JUHP HQWWH3 3XUFKDVHS JUHHP HQIV Z [\ FHABEQ CFFUHAWMG LQAHWRLY \WH3, QYHWRLY  SXUXDQAR
Z KIFK DD UHHG R VHIDR WH, QrHARY L DQDIJWIDMR \KIW/R WHERP SIQ VQHZ ® GHLIQDMG 6HUHY)  FROYMHMED! SUH HUHE \WRAN Z LW DWIBIMG YDOHR
SHAKDUH LQANITD FROMMEBILQR XS \R KDWY/ SUH\SIWR WHE&RP SDQ VARP P ROWRAN \WH? &RP P ROG\RRN  DATRLQUWIOFRQHMRQ SUFHR SHAKDH
SUH\GIW VKEWPAWR DOV HQV \KH 33UH HIMG 6KDWY DG L Z DUDQN VR DFTXULH XS \R 0 IJWHIDM R KDWY/ SH\SDWR &RP P RQ 6\BFN \XEMPMR

DOYMF HQVWH?3: DUDQN  FRBRAYHD \WH3) HEXDY 21IHIQ" ) RIZLQ) WH5 HYHYH6WWAN 6 SOW L WH FRQYHMRQ SUFHR \WH 3UH HUHG 6 KDUHY Z D/ DEWWMG W
SHIMDUH SXYUXOQWR WH\MP VR WHEHWIFDMR * RUIQIRY/ 03G L \WHH HAMVHSUFHR \WH:  DUDQWZ D/ DEYXMMG \R SHMNKDHDGWHQP BHUR \KDWHW/R
&RP P RQBWRAN IMAXCEBIXSRQH HIAMHR \KH:  DUDQAVZ Dv DENMMS SURSRMRCDMD R \VKOUHY SXAXCQAR WHWLP VR \KH:  DUDQN

)




6HIHY) & RQMHINEGI3 UHHUHG6WAN

7 KH3UH HUMG 6 KDWY/ BHFTP HFRQYHWEGI XSRQIMKOFHIQR &RP P RQBVRAN WH? &RMHMRQGKOWY  DAKHHBRIROR WHKRTHDAIQ WP HDADQLQWICFROMHMRQSUFHR
SUH\SIW DV DOWMAG \WH2 &RMHMRQ3UFH 7 KH &ROMMRQ 3UFH LY \XEMPAR PXRP D DAY HOV | RURAN GYIGHIB/ WRAN \SDW UHRIDA LFDINRQY DG \WH
O\H DOG\XEWMRAR SUFH EDHG DO HONOWHHYHOAR D) IWAXOGFHVR &RP P ROGVRAN. RUHRXUMIEV FRQHWEG! H HIAMIEGIRUH AKOQHIE®!| RURRP P RQB\RRN DADSUEH
EHBZ \KH \WHQ DESTFDEG & RYHMRQ 3UFH \WEMPAR FHMIQH FHBIRY/ ) RTBZ LQJ \WH5 HYHYH 6VREN 6 SOWKH & RHMRQ 3UFH | RUWH 3UH HUHG 6KDWY/ Z DV DONVKG \R
SHU\KDUH SXUMOQMR WH WPV R \WH &HWIFDM R ' HRUIQIRY 7KH &RPSDQ LV UTIXUHG R UHGHP WH 3UHHWHG 6KDW/ 1Q  HIXOOP RQKD LOARED HOV
FRP P HAQ) RO-XO 7 KHDP RMY DARQ SO P HOW GH XSRQVKAK UHGHP SWRQDUH SD CEG! DAKHFRP S0 VHBRIRY LOFDK RIVKEMAAR FHYBIQ TP MINRDY LO\KDY
R &RP P RQ6\RAN YOOHS DAWH GZ HUR L \KH & RHMRQ 3UFH \WHD LQ HIFHAADDG 1L WHJUDMIR $ R WHDHDIHR \KH\KUIH GZ FIWNFRMQ) SUFHVR \WH
&RP S0 1V &RP P RQ 6\RAN GAUQ) \WH WL WDAQ) @ SHIRG LP P HADMD SURJVR \WH DM WH [P RWY DARQ SD P HOALY GHRU % D?) GRUSUFH R VEMPNIR
DOWWA HOWRUVRRN \SOW AN GYLGHGY WRAN FRP ECDIRYY UHFDSMIT] DARQVRURKHMP LOUHYHOV RULQDQ FDH \KAK BZ HUDP RXQADVSHP WG |URP WP HVRWP H B
\WH 1 DT 6\RAN O DNHA7KH &RP SIQ PO UHTXLUH KREEHY VR FROYHWINHU3UH HUHG 6KOWY LOR & ROMHYRD 6KOWY/ Ll \WH FBRUQ) SUFHR \WWH &RP P R 6\RAN H FHHB/
SHUNKDUH \XEMFVYR DM HVRUKIN \GOW WRAN GYLGHIB/ WRAN FRP ELCDIRQY UHFDSLABT] DARQYRURKHUMP LOUHYHOV 1RU FROFPXAYHWDAQ) @ VDGWH
@O RIDMIEQ YROPHR \WH&RP P ROG\RANH AHH3/ SHIAED GAUQI WH\DP HSHIRG DG FHYBQHMWY FROGWRYY GHAUBHGLQ\WHE HWIFDMR ' HLIQDIRY
DD LHG

7KHKREHYR WH3WH HIFGEKOWDHHQNBG\WRAYIGHIB/R  SHUDQRP FRP SRXQEHSP RQMD Z KIFK LS CEBILQFDK RAVKOW/R &RP P ROG\RFN DARH&RP SIQ
RSIRY LQCFFREDGFHZ W WH\MP VR \WHEHWIFDMR * FUJIQDIRY 8 SROWH RFPXUHIAHDQG GAUQ) WHFRQMQOFHR D7 WJIHIQY ( YHWDYGHIGHG LOWHEHWIFDMR
* RUIQDIRY  \WH 3UH HUMG 6 KDWY DFRXH AYLGHIGY DARH UDM R SHUDDE 8 SR FRYMHMURQ RIWEP SIRQ WH KRTHY R WH 3UH HUMHG 6KDUWA D DOR HOMBG \R
WFHYHDGYIGHIG P DNHZ KRBISD P HQA7 KHKRTHYR  3UH HUHG 6KOUY KDYH QR YR WKW RQ CFFRXQAR \WH 3UH HUHG 6KDWH/ RMHUWDR Z WK UASHRIR FHAEIO P DIWLY
DI HAMY WHUIKWR \WH3UH HUHG 6KDWY * XUQ) \WH\ HIULHG-G' HHPBHU WHERP S0 UFR GG GYIGHG/\RBIY Z KIFK DUH U-BRUMG DV 3UH HIHG
BVRFN' LYLGHIB/RQWHERORICDMG6\BAP HONR &RP SUHKHQULYH, FRPH / RW

1 REMWWIEQ) \WH IRIRQ) \WH &RP SO0 v CEON R VFIWB! FROYHMRQY DJG P DNH [P RWY DIRQ DQG AYIGHIG P DNHZ KRBI SD P HQV XMQ) \KDBW R &RP P RQ 6\RAN LV
\WEMANR FHYEIQ TP MINRQV VHYRIK LOWH & HWLFDMR * HLIQDARYY ) XUHU WH & HWIFDMR * LI QDIRQY FRQELQY D FHYBIQ EHCH LFLDCRZ GHYKLS @P MIMRQ DMUI LYY
HIHAAR\WHIWHOGFHR \KDW/R &RP P ROG\RAN IWKCEGI XSRQFRMMROR RUDVSDWR [ [P RWY DARYSD P HOARUGYIGHIGP DNH Z KRBISD! P HYWQEH WH & HWLFDM
R RUMRY/RY DUDQN

7KHE&HWIFDMR ' FLI@IRQ/LGFOGY FHMIQ 7 WJIHIQ) ( YHW DVGHIQHS LOWHEHWIFDAMR * HUDIRY LFOGQ [P RY RMHKQIV WHERP ST I DOWHR SD
D0 [P RQNGHW\KHKREHYR \WH3UH HIHG6KDWYZ KHQGH , QFRIGHANRQZ LW D7 UWJHICY ( YHMOFK KRTEHUR' 3UH HUMG 6KDUAYZ LOXEH CEGIVR UHTXLUHWHE.RP SDQ R
UHEHP [QFDK D) RUDDAHKRTH IV 3UH HIMG6KDA/DADSUHP P VHVRW IQWHEHWIFDMR * RLIQDIRYY

7 KH3UH HUHG 6 KDY Z HHGAMP LGHEWR EHP RIHINOQWR DG-EWINHKRIVAKDQ DQHMXW CNHKRWA7 KH&RP SIQ [GHQNHGWHI RTBZ 1Q) HP BHEEHG | DM \KDADHRAFODLD
DOG FRHD UHIDAG R \WH GHEAKRINQIKP HQV P DNH Z KRBILQAMIAXSRQ D FRQMI HOAHE-P SWRQHYHQV P DNH Z KRBILQMMMXSRODFRHMRQHHON  CQLOMNED HY
UHE-P SIRQXSRQDQ( TXW &RIBURYY) DOUH DV GHIGHSIQWHEHWIFDMR - HUJDIRY DG YOULEGIKOUH VHABG LOXNTD HOVRQYHMRQ 7 KHAH I HDMUBY Z HHEXQBBG
RIHKHU DAL QHE SIRECEOIYR - EHQ) O HAMS DQG P HDAXUHG DVOLUYDOH 6XEVHTXHOANAKDQIHYLQ I DUYDOHR \WHH | HDMUA/ DUH BHFRIQ] HG LO WH & RQGHHG & RORICDMS
BVIMP HOAR &RP SUKHOLYH, FRPH / RW  7KH&RP SDQ HANP DIMG DABAOCRH WH IDUYDOHR WH ELLXUDAG HP BHEEHG GHUYDIYH DAMKDGRH XMQ) DO RQM
&OUR VP XOWRQ P RGHD Z W \WWH | RTBZ LQJ LCBXW\KH I DUYDDHR RXUFRP P RQWRAN R RQWH IMAOGRH @M P DG HIXW YRIMDN R HXP DAG\WDEHG
YROP H YRDAMDW R WH\WP H\R P DU R \ O/ D GMARXQAG P DINHAQMBMALDM R AVIGHEG IDMR D SHDW GYIGHIG DM R DG
SIRTAMN R GHDXOR 7KHIQUYDDHR WH ELLXUDAG GHUYDAYH QCELONY Z D/ HXP DG XM LQ) \KH Z [\ DQG Z LKRAP KRG Z KLEK XVHY/ \KH SURETELQW Z HIKWMG
QL HHFHERR HHQWWHVAHDURY Z W \KH GHIYDAYH DG \WHSDIQ YDQGIDP DMIMY \AHIDUR Z MKRAMDGHIYDRYH

7 KHQVARXQMWR \WH | DLUYDOH LV LGFXGHE DV D UHSXANRQ R \WH FDWY Q) YDOHR \WH3UHHUHG6 KDWY ' XUQ) \WH\ HIUH)GG' HRP B \WH&RP D0 UHFRGHGDWRAC
AVFRXQNR XSRQMMXOFHR \WH3UH HUIHG6 KDWY Z KIFK Z DVFRP SUMHGR \KHIMWXORH QDM I UYDDHR WH DWRADKMG HP BHEHG GHULYDYHR VIRAN
DMMXOFFHFRRWR DGWHIDUYDDHR WH: DUBQVR




" XUQ \WH\ HUHGG' P B \WH&RP SR WHRREG-GDJNOR UHDMG R \WWHRDIHIQI DUYDOHR  \WHGHLYDRYHCHONY Z KIFK IV UHRG-GLORKHJ

LARPH H SHH RQWH & RQRIAEDMS 6\BP HUAR &RP SIHKHMYH, GFRPH / RW  7KH&RP SIQ AP DMG \WWH IDUYDOHR \WH BLIXUFDIMG HP BH3GHG GHUYDIWH DA
' P B XMQJ DO RQM&DUR VP XDWRQP RG-D Z W WH I RTBZ LQ) LOBXW WH I DUYDOHR RXUARP P RQWRAN R SRWHYHYH VSDWVRQ WH YOOONRQ
@M  HXP DMG HIXW YRDIMWY R HXP DG WDGHG YROP H YR R \KH WP H\R P DMWY R \HY D GMVRXQMS P DINHAIQMIAAIDM R
AVIGH{GWMR DSHDW GVIGHGIDMR DRGSR HOWVR GHDXOR

&RPPROG\RFN: DUDON

SXWKOQNR \KH) HEUW 2 1IHIQ WHERP S0 KGR LOQYAWRLY:  DUION\R SXUAKDH \KDBWR &RP P ROG\RAN Z W DQH HAVHSUEHR SHAKDH
\KEMPIR DO HOW |RUDSHIRGR 1LYH\ HOW/I URP \KHEDMR IMXOGRH 7 KH( [ HAVH3UFH DG WH Q® BHUR \KDUY IMAKCEBIXSROH HAVHR \WH:  DUDQN DUH\KEMRAAR
PXRP DY DAV HOWV | RUVKBFN GYLGHOG/ KRN \SOW UHRIDA LFDINRQY DG \WWH ONH DG \KEMAMR SUFH EDVHG DAV HIWRQ D # | XAUDRKHA EDAY 1Q WH HHAR D))
IMMOTFHVR &RP P RQGVEAN. RUMHRXUMAY FRQMHWEB! H HIRVOE®! RUH FKOQHIE®! I RUGRP P RQBVEAN DAD SUFHEHBZ. \WHWHD CSSTFCE®H [ HIAMH3UFH \MEMRAR FHWEIO
H AHBIRYY 8 SRQDQ VKK SUFH EDHG DO HARWKH( [ HRVH3UFH WHQ® BHUR KDWY IMKCEBIXSRQH HRVHR \KH:  DUTQNZ LOEHIGRU-DHG SURSRMRDAD

7KH: DWDQN Z HH GHMP LQHG \R EH Z WQ WH \FRSH R $6& D/\WH  DUH SXMEG! R WH &RP SDQ DAV RTHY HBRIRQ XSRQ \WH RFFXUMIFH R D) XQEP HC
7UQORNRY DVGHIGGIQWHDIUHP HOV $ VKK WH&RP SOQ. WFRG-G\WH:  DWDQIVDYDACE QN DVDUYDOHZ W \KEHNXHWADI HYLQI DUYDDHUHFRIQ] H3LOHIQQIV
7KH&RP SDQ XM H5 WH DN 6FKRBV 0 RGHOWR FOBXDM \WH YDOH R \WHH Z DUDQN IWKHG GAUQ) \WH\ HUHGS' HHP BHU 7KHIOUYDOHR \KH: DUDONR

Z DV HP DMG DAKH DM R MXOGFH XMQ) WH IRTRZ Q) Z HIKWMG DYHIJH DXXP SIRY GYIGHG\ B~ HSHPWG\WWMP R\ HILWY HDXQW YROMW R

DOGDUMN [ BHIQMMDMR
7 DQCARQ FRAVLCRXUHE DAEXSEGIVR \WHIWXOFHR \WH:  DUDOVR ZHHLP P HIDAD H SHOHGIQIFFREFHZ WS 6&
* XUQ) WH\ HOUHG-G' HHP B WH&ERP SIQ WFREGDJIOQR UHDAWG VR \WH FKDQIHLOQI IUYDOHR \WH Z DUDQAICELONAY Z KIFK IV BFREHGLQ RMHJ

LGFRPH H SHOH RQWH&RQRICDMS 6\BAP HONR &RP SUHKHQUYH/ RW 7KHIDUYDDHR WH: DUDQVR Z D/HAWP DMGDWV HHP BHU XM Q) WHYDFN
6RKRBVO RAHOMQ) WHIRTRZ LQY Z HIKAGDHIIHDAKP SIRY AYIGHG\ IHE ~ WPOQQIWP R\ HOWY HIXQW YRIAMDW R DQGDUM | BHIQMINDMR

SHEAIRQLY: RNRUH

" XU 2 AREHUDGG 1 RYHP BHU WH &RP SO LP SBP HOAG D BBANRQ 1O Z RNRIFH HIP LODMY WUH R \KH &RP SO 1V \MD HP SE H/ 6HSDUDAG HP SR HV Z HM
JUDQME DVHYHIDFHSIANDI HHTMXOOR RH TXOMUR \WHUDQ@OODLY

2Q-XH WHERP SO JUDQMG \KH\KUHH HP SER HH/ RONRQ/ VR SXUKDHDQ LI JWHIDMR \KOW/R &RP P ROB\RAN Z W DQH HIAMVHSUFHR SHAKDH $V
FROUGHIDIRQ | RUDZ DLYHJDQG WHBDHLQWHUMFSDUDNRQ DI UHP HW \WWH&RP SO TP HIGHG\WHHP SBR HAATUASHRRYH- XCH RSNRQ DI UHP HW\R CFFHBLDAM YHAMY R
WHSRMRQ R ROWRGHS \KDUAY WDARKHZ LVH Z RX@S KDYH YHAMS XSRQ WH [ LWADQE VHRRQE DQQYHYDUHVR WH MR JUDQW7 KH RSWRQY KDYH DQ H HIAVH SHIRG R \&HYH
P RQMVIURP \WHEDMR FEODARY 7KH&RP S UHFRIQ] HEDVARP SHODIRQH SHOH Z KIFK WBUAHQME\WHUP DQQ) XIP RWY HE1 QUYDDHR \WHRWLCDOIWON

)




([ HPAH2 1 LFHU&RQADRVS P HIGP HQWVDQG 6HEDUDINRYY

(IHRAMH 1 RYHP BHJ WH &RP SDQ HOMUHG LQR DQ CP HYEP HQAWR \WH HP ST P HQADIUHP HQAR ' U &KUY &KCEP DQ (W 3UAMGHADQG &KIH 0 HAFDD2 [11FHU
SIRVIAQ) IRJ' U &KDSP DV DQQXCOEDH\DDY VR EHDAWWAG | URP | LYH KXQELHG WRXVDQG GRODLY WH3) XOUDHEDDY R \IR KXQRHG | LW \WRADG GRILY

IQFDK SHIDQQP  XQISD PHMR KLY) XOYDHEDMY Z RX@ (R BQIHJMRSOLEA] H\WH &RP S0 v CELOW VR FROMXH DVDJIRQ) FRIFHD DVGHMP IGHGE \WH
&RP S LOIWARBIGVAHIRY 7 KHIP HIGP HWXUKHUSURYLGA/AKDARH U DQQ) R EDH\DDY SHIDQRP \WHE' HHUDDS P RXQNV \KDTEHGH HUHG XQMED: P H)
R WH' HHUDOS P RXQAZ RX@ (R R HUMRSDUE] H\KH&RP ST v DLW VR FRQMXH DY DIRQY FRIFHD D/GHMP IGHSE) WH&RP SO LQ IWVRBIGMVAUHIRY DAZ KIEK WP H
WH' HHUDCS P RXQAP D BHSOG DV U &KDSP DQVHBRAIRY LOWKDWR &RP P RQBRNRUIQFDK $VR ' HHP BHU WHERP SIQ KDGUHARIQ] HSD\DIY GHHUIC
R Z KK IVIGFOGGLQ' HHIHGERP SHADMRQ3D CEGIRQWHERQRICDMS YDDIFHEKHW

, QFROGHAIRQ Z W DO RYHIDUHHAIRY LOFRP SHODIRQ SOG\R WHERP SQ VALRRY P SBP HMGIQ1 RMPEHU  HIHRAMWHL RM-P EHU WH&RP SDQ HOMG
LQR DQLP HIP HOARWHHP SR P HOADIUHP HOAR & KUMRSKHL. 6FKUHEHU D' LHARUDQG\WH&RP SDQ 1 RUP HU( [ HAXWH&KDLP 0Q SIRVIAQ) |RUO U 6RKUHEH IV DQAOC
| HHVR EH OOV | URP \KUHH KXQELHG WRX\VDOG GRADLY WHS) X@) HH R W \WRDQG GRADLY IQFDK SHUDIR®  XQIOED P HAR KLY) X@) HHZ RX
R BYHIMRSDE] HWH &RP SIQ TV CHAON R FRQMXH D/ DIRQ) FRIFHD DV GHIMP LGB WHERP ST 1O LW RGB! GVAUHIRY 7 KH CP HOGP HQANXUKHUSURYLGH \WDARH
WP DAY R WHIHVSHUDQD®  WH?) HH' H HUDDS P RXQIV \KDOEHGH HUHGXQICED P HOAR WH) HH' H HUDCS P RXQIZ RXT (R BRI HUMRSOLE] HWHERP ST W
CELOUW \R FROMXHDYDJIRQ) FREFHD D/GHMP LGHGE WHERP SIQ LOIWNRBIGMVUAIRY DIZ KLIFK WP H\KH) HH' H HUDDS P RXQAP D EHSOIG DD U 6RKUHEHIVHBRIRD 1O
\KDWWR &RP P RQB\RAN RULQ FDK 7 KH P HYGP HQADBR FOULHG WDAD U 6FKUHEHV\N@ILY®' LWHARU $VR ' HHPBHU WHE&RP SIQ KOG WFRIQ] H5 D\DDWY
GHHUDR ZKFK WVIGFXGGLY' HHIHGERP SHODIRQ3D: CEGIRQWHE RORIDAMGYODFHEKHV

(HAYH 1 RvHP BHU WH &RP SDQ HIMIHG LOR DQ TP HI3 QAR WH HP SR P HOADJWH-P HOAR * U$EP . D500 IW&KIH 6AHQWLF 2 11L1FHU SIRMIAQ) WD U
. CBIQV HP SR P HYAWKDEDKDYH DQ LQWOWLP R 1RXUP RQKY Z KLFK WH SDU¥Y/ P D P X0 DIWH VR H WG | RUDEAMRDOFRQHXYH WP VR RH P RO HOFK 7KH
P HIEP HOWXUWHUSURMGAAKDMOQ\KHHHOAR WP LQDIRQZ IARAWADXAHE, \WH&RP SDQ. SURMR\WHHIGR WHIQUWIOMP ' U. DSIQ\KDTUHFHYHKLYP ROMD EDH\DDWY
WURAIK WHHIG R WHIQUWIOWP 7 KH OP HIEP HANXURHUSURYIGH WDADEDRAMBIEQ) DG XQYHWAG VKDY JUDQIMG SXYXDQMR WH 1 ROTXOT LHG 6\VRFN 2 SWRQS JUHP HOW
DG -XH EHEHQWHERP SI) DG’ U. CRIQ\VKDIOFFHBLDM XSRQWWHWMP LODIROR * U, DSIQVHP SR PHQV U DAV CP HIGP HOWXUWHUSURVIGH/ WDMOQ
WHHYHOAR D\MP LCODINRQ I RUCQ. UDRQ SURMVRWHHIG R WH I WA DOMP |RTBZ Q) \WHHIGR \WHLQUWIOMP \WH&RP SDQ Z LADFRQMH \R FRMHUWHFRIWR * U
. CRIQVKHIGM LOXUDFHFRYHDI HWURKIK WHHIGR \WWHI LWAABHOZ COMP  \KEMAARWHH HPAURQDQGWP HD BMOR DUHBDH

(IHAYH 1 RYHP BHU WHERP S HOMMGLQR DP XWMOD-P ST P HOAFEDDIR DIWHP HVWZ W 30400 5LY0UG IW&KIH / HIDOR 1 LFHU 7 KH HSOLDARQ DIWHHP HQA
SURNGY/IRUDOP S \KP VHYHIIFH SO P HOAHTXCOR WUHP ROMVR KLY QRUP DOEDH\ODY LQH FKDQIH I RUDZ DLYHUDQG WHBDH 7 KHVHEDUDIRQ DI UHH-P HWXUHUSURYLGHY
WDAD U 5 LYOUG Z LG@EH GHHP H5 D FRQMPRUSIRIGQ) \HYIFH\R WH&RP SDQ IRUSXSRAVR DO [Z DB/ SBMRA® JUQMG\RKIP XQE-UWH 300U DAKH BN
WP HV KHLYSIRMAQ) VHNMFHARWHERP ST Z KIGIXQ@EHMHP SR R DAOZ. 11LWP WBBHIMY \WH&RP SDQ

" IUWHARYY' HHIDCR YRDG6HMH) H

2Q1RHPE \WHYROUG CESURYHG FHMEQ DWW HOMR WHQLHRARUIHAY 0 U BLOHIP DOV HVZ HHGFUDHS | URP W DOQOD Z W SD P HOWR
WHH FHW [P RQAR GH HUHG XQMWH COM \WDASD P HOAR \KFK [P RXQAZ RX@ (R BRQIHJMRSDUE] H \WH &RP SO0 v CEOW \R ARQMXH DV DJIRQ) FRFHS DY
GHMP IGGE WHERP SI) LQIWARBIGVAUHIRY DAZ KLFK WP HVKAK [P RXQAWP D EHSOG D) UBLOHP DOVHBRNRY LOWDBWR &RP P ROB\RRNRUIQFDK 0 HXY ( DGV
8]RZOUHV OQG: KMV IHY/ Z HH G-RUDHG | RP R DD Z W SD P HAR WHH FHW P RQNVR SHUGUHRRUGH HIHG XQMDWH QM WD
SD P HWR \KFK [P RXQNVZ RX@ (R (R HUMRSDLE] HWHE&RP S0 IV CELOW R FRQMHDVDJIRQ) FRFHD DVGHAP IGHGE WHERP SI) LOIWARBIGVAUHIRY DAZ KLFK WP H
\KFK [P RQNVP D EHSOG DMK QUHARLIVHBRIRY LOWKDUWR &RP P ROBVWN RULQFDK

1RM =+ 6LIQULFDQVS FFRXQWQ) 3RIAHY
D YDMVR 3UHHIAMRY

7KH&RQRIEDAG ) LDGRDOBVIM HWR \WH&RP SDQ DUHSWSDUGIQ8 6 ' RIMW DG LQ CFFREIFH Z W CFFRXQIY) SUCHSOV JHHIDD CFA-BAGLQWHS QUM 6\BIM/ R
$PHIFD 86* $$3

E 8\HR ( WP DM/DQG- XGIP HON

7KH SWEDDAR) R [ LCDGADOMBAP HOV 1O FRIRP LW Z W 86 * $$3 UNXUWAY P DEIHP HQAKR P DNH MGIP HQV. HAP D DQG DXXP SWRQY WDALH HAMKH CESIFDARD R
CFFARXQIY SRIFLHY DOG WH WERYMG [P RXQV R DAHV QCELOMNVY D006 H SHQAY $ AXDOUAKAOVP D GLIHJIURP \WHH HAP DMV ( P DM/ DQG XQEH®LQ) DAXP SWRQY DA
UYL H5RQOQRQYRQ) EDLY 5 HYMRQ/R CFFRXQIY HIP DM/ DUH UHFRIQ) HELOWH SHIRGLQZ KLFK \HHXMP DAVDHUYMVHGDIGIODY [ XMMSHIRG/DI HAKG , QRP DIRQ
CERWYLIQULFDQADDVR HAP DINRY XCRHMEIQW DQG FUMFDOMGI P HQNLQ CESOLQ) CAFRXQI) SRIFLHY \AKDAKDYH \KH P RWLI QU LEDQAH | HAARQ\WH P RXQV UHFRIQ] HGE LQWH
I LCOGADOMEAP HOV L LGFOGHG LQ WH | RTBZ Q) QRAV | RUBFRAEQ) UK DG GAYHBSP HOAH SHQAY 1P SOLP HWR  LQIUQILEG! DWHN DOG WH YODOMRQ R \KDUH EDWHG
SDPHW

F ) XQPARQDCDOG 3 LHHMMARD & XULHGR
7 KAH FRORICDAG | LQOGADOWEA HONV DUH SUMAQAGLOS 6 ' RIY Z KIFK 1V \WH&RP SO0 VI XQRMRIOPUHER  $ @I LGDGADOLQ RUP DARQ KDY EHHD URXQEHG \R WH GHIAN

ROV ) RHIQ &XUHR  7WIIRIRD * OQV RU/ RAHY UAKAMY |URP FDK EDDQRHY GHIRP LQDAG 1Q ) RUAIQ &XUWHAHY DH UFRGG 1Q \WH &RQRIEDAG 6\BMP HOV R
2 SHIDIRQ/DQG&RP SUHKHLYH/ RW




G &RP SUKHMYH, FRP H / RW

7KH &RP ) IRTRZV ) LOGADD$ FARQIY 6\BEDLGY %ROG $ FARQNMY 6\BEGY &RAIDIRD 3)$6% $ 68 1Q UERWY FRP SUHKHOIYH IGFRPH BRW/
&RP SUKHQLYH IGFRP H QAW LV D P RUH LGFOMYH [ LCDGADOWBRMY P HMRGRBI\ WDALGFOGHY AVFRKUH R FHMEO | LDGADOLG RUP DINRQ \WDAKIMRUFDD KDY QRABHHD
UFRIQ] HELOWHFDBXDIRQR GHAGFRP H BLGAHWHERP SIQ KDVQR WP VR RMHUFRP SUIKHMYHIGFRP H B FRP SUKHQUYHLGRRP H BRW LYHIXCOR CHAGFRP H BW
H &DWK DQG & DK ( TXLYDBQV

7TKH&RP SDQ FRUGHY DOKLIKO OIXGLOQYHIR HQWV Z KIFK LGFXGHWKRWWMP EDON G-BRMW XS R WUHP ROKVIURP DMR G-BRUWWDADUH QRAAINRMS DVR Z WNGIY. BC
@OMRIXVH \RBHFDK HIXLYDBOWV

|') QU9DXHR ) LCOQADQ QUAKP HOV

7KH&RP SDQ VI LPEABOOQWKP HQWVFRQUMAR FDK DG FDK HIXLYDBQW P DNHNEGIVHRXUMFY WHRHYCE®Y DG WDGH DG RHUSD, CEGY 7 KHFDW! Q) YOOHR FDK DGFDK
HIXYDBQW WHAHYCE®Y DG WBGH DG RKHUSD, CEGVCSSUR LP DIMWWHUI UYDDHBHDXAVHR \WHUMKRWP DXUMAY/

7KHIUP HZ RIN | RUP HDAXUGQ | LUYDOH SURYIGHY D1 LU YDOH KIHIUAK. \WWDASURUMY HY/ WH LOSXWW R YDODIRQWRKQTXHY XVHG R P HDKUH I DUYDOH 7 KHKIHIUAQ JLYHY/WH
KLI KHWBLIRU \R XCDGEMMAG TXRAG SUFHYLQ CRAHP DUNHVI RUGHNFDCDAHVRUCCEOMNY / HYHD  DOG\WHGZ HWBURIMW \R XQREVHYTEBILGERXW / HHD 7 KHWUHHBYHY
R \WHIDUYDOHKHDFK XQH) $6%$6&  DUHGAAUEHSDYIRWBZ V
/ HHD , AMVRWHYDODIROP HNRGREU\ DUHXQDEWMG TXRMS SUFHY| RUGHINFDCDXHNVRUCCE MY IQTRRYHP DN-AMKDARHERP SOQ. FOQOFFHW
/ HHD , W\ \WHYDODMRQP HMRERBU\ LFOGH
TXRMG SUFH/| RAMP [ BUDWHAVRUCCEL DN LQCRARYHP DNV
TXRAG SUFH/| RIGHINFDCRUMP LOUDKHNRUCCELONAVLQLEAYHP DNV
LCEXWRNHAKDQ TXRMS SUFH/WDATUHREVHLYTE® | RAKH DVHARUACEL DN
LCEXWM\KDADUH GHIYHG SUCHLSDD | URP RUFRURERIDAGE! REVHLYCEGIP DHADE. FRUHIMRORURMHUP HIY/
1 \WHDWHARUICELOW KDVDASHALLHG FROUEFMED WP WHBYHD LCEXWP XWEHREVH.YDEGH I RAKEWEQAMD WHIXDMP R \KHDXHNRIICEON
/ KD , XW\R \WH YDODMRQP HMRAGREBI\ DUHXQREVHLYDEG DG I QU LFDQARWKHI IUYDOHP HDXUP HQW

7 KH DAHARUQCELQM | DUYDOH P HDAXUHP HOAGYHOZ WMQ \WH | DUYDOH KIHIUAQ 1 EDHG RO WH GZ HMBYHOR  LGEXWIKDALY VLI QU LEDQAR \WH | LUYDOH P HDAXUHP HOW
9 DODMRWKQTXHVP [ LP 1] HWHXHR UHBYDQWREVHYCEGILGSXWIOGGP LQP [ HWHXVHR XQREVHLYCEBILCEXW

)




) DU9DOHR ) LADCHDO QUAKP HQV FROMXHG
7KHIRTRZ Q) LVDGHAUSIRQR \WWH YDODIRQP HKRGRBILH/ XVHG | RUDMHANP HDKUHG DAVDUYDOHDVR ' HHP BHU DG’ HHPEH

0 DUNHRERIGHRXUMAY 9 DOHGXMQ) TXRMG SURHYLQCRARNYHP DINAVI RUGHQIFDCDAN

4 XRMG 3URH/IQ 4 XRMG3URHVIRU
$ PAYHO DINFWIRU 6P LOUS WHVRU 6LIQULFDQW

, GHOWFDGS WHWRU / ICELOARVIQS PAYH 8 QREVHLYDE®!, CBXW
/ \DELOAYY / HHD 0 DINHWV / HHD / WD

0 DINHRERIVHRXUMAYDN HRHP BHJ

0 DINAREIVFRXUMADN HRHP BHU

0 DINHRERIVHRXUMAY DUHFDWL LHS DY DYDME® | RMI® DG DuH YDOHE DAVDUP DINHAYDOH 0 DXUMH/R \KHVHRXUMWY DUHEW\KDQRH\ HU

$VR ' HHPEU DG WHERP SI) KHBFHUBQP XXDOI XQBY Z KIFK XQGH) $ 6%$ 6& Z HHARQUGHHG HIXW LQMHWF HOV $ VKK WHIFKDQIHLQI DU
YOOHLQWH\ HOUHGG' HAHP BHU DG ZD/DJOQR DQGDJOQR UASHRALYHD

* DQVDGAWWH/UAXANY 1URP \WH\DBYVR P DINABEGIVHRXUMWY/ Z HHIDOQVR DGR | RUWH\ W/ HGHS' HRHP BEHY 38 ¢} UASHARYHD

SRAHLV/IURP WH\DBVR P DINABE® VFRXUMW Z HH DG IQWH\ W HG-G' HRP B DG UHSHRAHD 3XUKDH/R P DINHEE®
VHEXAUMAW/Z HH DG AU WH\ HWHGG' HRP B DG UASHARYHD

) DLWWIDOHRQD 5 HRXUWIQ) YiMY

7KHERP S0 IRTBZ VIWHINAIFHIQ$ 6& | RULWILCDADCDWHN DQG QCELOIA/\KDADH UH P HDKUHG DG USRI DAVDLUYDOH DAHTRK USRI SHIRG DG QRO LGDGADC

DMV DQG QEELOMY \KDADH UH P HDXUHG DG UHSRWG DAYDIUYDOH DAGDMDROM 7 KH HMP DAG I DUYDOH R WH Z DUDQAICELONY DG ELXUFDAG HP EHEGHG GHIYDIHY

WBUAHON HYHD P HDWUHP HQIV 7 KH I RTBZ LQI \BEG! SUMWHN LQ RUP DIRQ CERXVWAH & RP ST I/ QCELONA \WDADH P HDKUHG DAVDUYDDHRQ DX EDIVDVR ' HAHP BHU
DOGLQAFDMAKHI DUYDOHKIHIAA R WHYOODMQLCSXWWHERP SIQ X\ HEWR GHMP LGHVKK | UYDOH

" RAUSWRD | D " HRHP EHU
/ ICEONY

. DUDQAMIEQNY 1 RM

" HIYDIYHICHOMY 1 RM

7 KHIRTZ 1Q) \REGIVHIVI RW D\VXP P DY R WHRKDQIHLQWHI DUYDOHR  WHZ DUDQAIIH QN \KDAYV P HDKUHE DAVDUYDOHRQDUHRXUWIQ) EDLV

YODPHRY' HHP B
WHOQFHR Z DUDQNU-SRWG DVOIUYDOH
&KOQHLQI QUYDOHR Z DUDQMIELONAY
YODEFHRQO DK

&KDQHLQI QUYDOHR Z DUDQMIELOWNA
YDDRHR-XCH

&KOQHLQI QUYDOHR Z DUDQMIELONY
YODIFHRQGHBMP BHU

&KDQHLQI QUYDOHR Z DUDQMIELONA
YODPHRY' HHP B




7 KHIRTZ 1QJ) \BEGIVHVI R D\VXP P DY R WHRKDQIHLQWHI DUYDOHR  WHGHLYDWYH QCH QN KDALY P HDAXUHE DAVDUYDOHRQDUHRXWIQ) EDLY

YODIHRY' HHP B

MHOOFHR FRQYHME®! SUH HUHG WRAN Z W GHUYDAYH QCELOWNY
&KDQHLQI QUYDOHR GHIYDAYHACEOMNY

YODGRHRQO DK

&KOQHLQIDUYDOHR GHYDAYHICE QN

YODFHRQ-XCH

&KDQHLQI QUYDOHR GHIYDAYHACEQMY

YODGFHRQ6HBMP BHU

&KOQJHLQIDUYDOHR GHUYDAYHICE QN

YODHRY' HAHP BHU

J " HIYDAH) LCDQRDG QIKP HW

7KH&RP SDQ HYDOOAM/ LW | LDGADOLQIMKP HWWR GHMP LGH L \XFK LOKNKP HQN DUH GHIYDYHY RUFRQIBEQ | HDMUA/\KDATXCT\ DY HP EH3EHS GHIYDHY1Q CFFREDFHZ W
$6& 7TRIF 3" HIYDWH/DQG+HIIQ * | COEMN DFFRXQIY) LV BTXLHG WH &RP SDQ 1V GHLLYDAYH LOXWKP HQN DUH WHFREHS DAL YDOH DANH KOG GDM DQG WH
YDOHS DACRK USRI GDM Z W FKDQIHY 1O \WH | CHUYDOH UHSRIWG LQ WWH WBIAP HOV R RSHIDIRYY * HUYDAYH DAHV DQG CCELMMY DU FIOMI LHG RO \WH EDDGFH \KHHADY
FXUHANRUGRO PXUHNEDHG RQZ KHMHURUQRACHAFDK VFMBP HOARUFROYHMRQR \WHLOWMKP HONVRXGEHUTXWGZ MMOQWHYH P ROMVR \WHEDDIFHKHAEDM

7KH&RP SIQ KDV GHMP LGHSWDAKHGHIHY) & RQAHWNEBI3UH HUHG 6\RAN Z DDA DU GHUYDAYH/ \KDADUH UNXALHG R EH CFFRXQAG | RUDY (CELOWY 7 KH&RP SIQ. KDVDOR
GHMP [GHE\WDARH | RTRZ Q) HP EHEGHG | HDMUAYLQWKH SUH HIG WRAN DUHQRAFBOL® DQGFRHD UHIMIG\R WH G-EVKRWNQIKP HQV P DNH Z KRBILQMKXSRQ D FRQIMI HY

UHEP SWR) HYHQV P DNHZ KRB LQMMIXSRY D FROMMRD HYHQV DO LOABEE HQABE-P SWRQ XSRQ [Q ( TXW &RQAWRYY ) DOWH DY GHLGHS L \KH &HWIFDM R
" HUQIRY OOG  YOUDE®G! KO VHIVBES LONBIE HOAFRQYHMLRQ DQG Dv \XFK DUH ELLXUFDMG | URP WH SUH HUMG WRAN DG CFFRYXQIMG | RUDY (CELOWNAY 7KH IDUYDOHR \KH

Z DUDQNDQGHP EHEGHG | HDMUAYDUHHWP DAGXMQ) LOMCDOYDODIROP RGHY 7 KH&RP SO0 1V YDODIROP REHY X\ HIGEXWDQG RM-UDXXP SIRQVOQGP D QRAEHUH GRYH
R \WHSUFHDAZ KIFK \WH FOQEHVHABG

K 3UBDG( [ SHAHY

3UENG H SHOHY UBUAHAH SHRAY SOG SURUVR WH GDM \RDAKKH UHIMAG VHLYLFHY DUH UHIGHIHG RUXVHG DUH FRP SUMHG SUKHSDID R SUHSDIG LQUKUNGRH DQG WAHDUK 06
GHYHBSP HW SHOHY

L & RAHQAWDARYY

) LCDGADDLQXKP HQV \WDASRMND \XEMRAMKH &RP SDQ VR FRFHQADIRYY R FUHAWUIMN FRQUMASUIGASD R FDWK RQ G-BRIWZ W 1 LCDGADOLQWIWANRYY DQG CFFRXQIV
UHFHYCE®! $ WP B/ \KH&RP SO0 IV FDK IQEDQWVH FHGB/\KH) ', & LQXUIDGAH AP IW7 KH&RP SDQ KDV QRAH SHIHAHG DR W EHDXVHR \WHH DK G-BRIW 7 KHHFDK
EDDRH/OHP DQRICHGZ W\ REDQNVDVR ' HAHP BHU

M5 WNO DQDIHP HQAR & DK DQG, QYHIR HOW

MV \WH&RP SOQ VSRIA WP LQP 1] HWH & RP S v FCBMIDUARXURHY R LQYHNR HQAUMNY SURIMY LQ) WH SURHYDINRQ R FDSMUDRYHULQYHAR HQAHMGY , QYHAK HQV DH
P OQEGHS 1Q VHRXUMEY/ SUP DUO SXEIFO WG WKRWMP PRH P DINHAIXQEY EDHG RQ KLIK® UDAMG | HGHDO WM DG FRISRIDM ERQB/ \WDAP LQP [] H \WH UMN VR \KH
&RP S WVFCBMIDUHRXUFH/ DG SURYIGHUHIE CFFHWAR XQY

7 KH&RP SIQ VLQYHIR HBRWNRIRY DHUHIXOUD® P RQWWUHG | RUUM DG DHKHG Z W RHEURNHIDIHI LUP

)




N, QMHAR HQV

, QrHAY HOV BHFRG-GXMQ) \WHFRWP HKRG Z LOBH DAVAVHG I RUBQ. G-RUHDH LQ YDOH WDAKDY RAPXUHG \WDAY REHWKDQ WP SRIDY - DG WH RKHUWDQ WP SRIDY GRUDHILQ
YDOH \KDOEH WFRIQ] HG $ VBQG Z KH ALURXP WRHY DG | DRV FKDQIH WH&RP SDQ Z LOHYDOOM \WH & RP S0 v CHOW \R MI QU LFDQ® 1 OHIFH RSHIDNRQDODQG | LQDCHDC
SRIA \WRHXBEDK DEDMY I RUFRQYHIVY \KHLOQYHXR HONTHRRXQMG I RIXMQ) WHFRWP HKRG\R\WHHTXAW P HKRGR  YDOOWNRQLQDAFRUEFHZ W) $ 6%$ 6&

QIFREFHZIN)$6%$6&  WHERPSI) UFRIQ] BV LOMM HON LQ MQAYHIMUA EDHS XSRQ WH &RP S0 v CEON R WIQULQ® LQOHFH \WH RSHDIRTORU
I .COQAOCBRIARYR \WHNRQAHIMH $ QREVIRYHMGIP HON WHGBYHR 1Q OHFHLYP DGHDAKHWP HR \KHLQHAY HONEDHE XSROVAYHIO CRRYICFOGQ). EXVWRALP WG
\R\KHI RTRZ LY

5 HEUAHQBMRQRQWHOGRIGR ' ILHARLY

|
g
i

([ WA RZ QHIKLS DG WHCHAOW \R LG OHFHGHAMRQP INQ) EDHGXSRQWHP DNHXS R RMHURZ CHY/ Z KHQWWH\KDUHRTGHIURXS LV\P DD

7KH&RP SO |RTRZ VWHHIXW P HKRG | RUYDODMY LR HOVLQ NLQAYHOMUAY Z KHQWHH IMMIFHR I QU LFDQMNQ OHFH RYHURSHDARDODQG | LQDGADOSRIA. KDVEHHD
HABEQWKHG D/GHMP LQHGE\ P DQIHP HWVRKHE VH \WH&RP ST Z LAYDODMWHHLOMUR HOVXMQ) WHFRWP HARG

,QCFFREFHZ W) $ 6% 6& WHERP S KDY HBRMG VR P HDXUH LWLQYHAR HONQ2 DY} 0 HAFDD,F 32 WDM° 1RM  DvDQHIXW VHRXULY Z WKRXD
DA GHMP LEEG DUYDOH 8 QGHMLYHBRIRY DQHNAU VHRXUMY Z MRAWDUHDE® DYCLOEG | CLUYDOHLY UH GRMG DAFRWP LOKWVLP SOUP HWMI D) SOVRUP LW RKDQIHY
UHKEM | URP REVHLYTE® SUFH KD HVIQR.GH® WEQLRNRYY | RAWHLGHNFDCRUDMP L@ULQYHAE HWR \WHVEP HIMXHUS WAIRK WBRMY SHIRG WHERP SIQ LVUHIXUHGR
P DNH D TXODMIAYH DAHAP HONFRQUGHIQ LP SOIUP HONGEFDRY\R HYDODOMZ KHAHMH LM HOAWVLP SOUHG |, | GHP HELP SOUHG WHERP S LV UHDXALMHG R HANP DMWH
| DUYDOHR WHLQYHWR HOADQG WFRIQ] HOQLP SOILP HONBRW HIXOOR \WH G HMIFH EHE HWHI QUYDOHR \WHLQMWY HOADQG WD [P RAQAS VR ' HHPBHU

WH&RP SDQ SHURLP H5 D TXCIMBAYHDAFAP HWR HYDOOMZ KHAHHLOYHKR HOA LP STHHG DG GHAP LGHSWDARHLQHXR HAZ D/ QRAP SCIUHE DOG WXV QR DEWMF HOAR
| IUP DNAAYDOHZ D/WIXUHGDVR - HAHP BHU

O3URSHIV 3@OADQG( TXISP HW

APVR SURSHYW SDIQADQG HIXSP HIADUH P HDXUHG DAFRVAGRY CFRXP XTMG G-BUHADNR DOG DFRP XMMS LP SOLP HIAMRKHY &RWV LGFOGH H SHIGWMUY WDADH GUHA®
DMIEXBEGNVRWHDFTXMMWROR \KHDAHWV

* DOVDIGARMYROAVSRIOR QUM R SURSHW STIQAIQGHIXLSP HOAUHGHMP LGHSE. FRP SDUGQ) WHSURFHHOYI URP. GAVSRVDOY LW \WH FOLY LY TP RXQAR SURSHW ST/
DOGHMXSP HUWQG DUHUFRIQ] H3Z WMQ® RMHU LGFRP H H SHOH LOWHERQRIEDAG6\BM HWR &RP SUKHOAYH/ RW/

' FSUHADINRQ LY WFRIQ] HE RYHUWKH HANP DG XVH XODYHY R \WH SURSHWY  SOIQADQG HIXLSP HQA HDWHS DAVHNV DUH G-BUHADMG RYHWHKRWWUR \WHGDHWLP RUWHUXHXC
v

7 KHRXP DMGXVH XODYHY | RAWH PAUHNDQG FRP SDIDRYHSHIRGY DHDVIRBZ V

8\HXO lIH
LQ\ HWV
3ONDIGHIXSP HW
) XUQMUHOQG L] MY
&RP SXMUHTXSP HW \R\EZ DU
| HDHRT, P SURYHP HOV 6KRUMUR \WHUP DQQ) GDHRUHXP DMGXH XG0 H

' FBUHADNRQP HKRGY XVH XODyHY DG UM GBOYDOHY DIHUHIHZ. HG DAHTRK USRI DM
P, QRQILE®IS WHNV

7KH&RP SR (VA QYHS LQIRILEGI DAHNV RKHMDD JRRE LA OUH DWVHWHS | RULP SDIUP HWZ KHR HYHQIV RURLURXP WRCHHY LQAFDIMWHIHP D BHOQLP SOWP HOWV7 KHVHDWHV
ZHHIQWID UHFRGHS DAKHURXP DMS | DUYDOHDAKHWP HR CFTXMMWRQ DG DAV QRAZFTXUHG LQ CFTXAMWRQY Z HIH UHFRGHE DAKMRUFDOF-RWWA RZ HYHU UL WHURXIP DMG
DU YOOH LV GW WD \WH FOW Q) TP RXQV RKHU LQIBQI LE®! DAHNV Z W LQEH LQW @QvHY OH BHEAHG W WHU HXP DG 10U YDOH \WURKIK OQ LP SOUP HQAMRKDUH 1Q \WH
&RORICDMGE\BMP HOVR &RP SUKHQLYH/ RW




3DAMVDG 7DCHEHUAV
SURSLIHIV SIRMANRD I RUWH &RP S0 IV SUROEN WRKGRBI\ D06 SURFRW/LY 1P SRUBQAR LW FRP SHIMYH SRIMR) $ VR * HHP BHU WHERP S KDV IMKHGS 6
DMV IRMIQSDAON  SHAQ) 8 6 SDMNSSIFDIRYOMG | RUIQ SDMMISSIFDARYY SHIAQ LOVKAK MUMGRNR)/D/S$ XWADID &I &KICD ( XURSHIDS QRY

MIHD-CEDIGERWN . RUD ZKIEK I MG DHH SPRGWRH SHEREHD 06 0 DIIHP HONQMIB/\R SIRMWIDRAHULQMBRMIOSURSHW HI FRS WKW
DG DUV DOGWDGHVHFUAV X\Q) DB DO HAHY DMOEGIR \WHERP STQ

7KH&RP SIQ WHFRUB/H SHOHY UHDMAMG VR WH CSSIFDAR| RUDGG P DQMIGFHR  SDMONVDVDFRP SRHNR UMD DG GHYHESP W SHOHYRQWWH&RORICDMS 6\BRP H
R &RP SUKHQLYH/ RW

3DMYERIV

3DMONP D EHSXUKDHG | URP \MLLG SO 7 KHFRWVR CFTXILIQY \KH SDMMATUH FDSIMUT HG DV SDMQWFRIVLL IB-SURHQNV DI XUMUH HARGRP LF BHH IR \WHERP SIQ. 2 GFHD
SOV CFTXLUHG WA/ CP R H5 RYHW U DIQQ) XVH XO HDQG DAHWHS | RULP STILP HWZ KHGHAHAOY

2 WH, QUQILEGIS WHV

2 \WHJILQEBQI LE®! DAMAN \WDADH CFTABHG B WH&ERP SDQ Z KIFK KDYH GH LQWW XVH XOQYHY DUH P HDUXUHG DAFRVABIWY CFRXP XOWS CP RWY DINRQ DG CFRXP XDWG LP SOLP HA
(WY

$PRIYDIRQ

$ P R DARQ LY UHFRIQ] HG RQ D WAL KWIXCH EDVY RYHJKH HWIP DG XVH XODYHY R LQBRI LEGI DWHAV RKHUWKDQ JRREZ LA TURP \KH DM WDWKH - DUH DYDIOE® | RUXVH 7KH
FWP DIMG XVH XODYHY | RUWH PXUWHNDQG FRP SDIDRYH SHIRGYDHDVIRTBZ V

8\HXQ UH
LO\ HOW/

3DMNVOQGWDE-P D

Q* RZI®

* RREZ LYV HYDODMS DO |RULP SOUP HMWRUZ KHIHYHUZ HIGHOM FHYSQWIIHIQY HYHIVRUFLURXP WBGFHY\WDAZ RXGE P RUHANHD \WOQ QRAHEFHWH I DUYDOHEHEZ
LW FOUY L) TP RXQW( YHQV RURALLIXP \WICRHY \KDAP LIKALQRFDAM 0O LQMIP  HYDODIRQ LY Z DUDQAG LFXGH TP RY RMHUMQIV XCH SHRAG DOHYH BMGHY FRIGUWRY/
HFRQRP LF | CRRLY |RUH CP SB! WHARWR N SHIRQEHD XSSO FRUV XQQIASDAG FRP SHMYHCRAYMY DQGOAWE JRYHCP HOVDQGFRAW 1 RLP SOUP HOZ DVUHR GG
IRUHFKR \WH\ HOWVHIG-G' HHP B DG

R 5 HRMHIELOVR / RY / LYH3$ WHV

,QDFFREXFHZ W) $ 6%$ 6& 3 PSOPHIWRS NSRICR / RY QYHE$ WHN (R QYHS DAVFIVVR EH KHIS DG XVHG DUH DCO0] HG | RULP SOUP HOWZ KHIRHUHYHOV
RUFKOQIH/ LQ ALURXP WBGRHY LG FDAM WD/AKH FOUWY L) TP RXQAR DO DXHAP D QRAEH I X@ UHFRYHIE®! RUWDAKH XVH XOQYH/ R \KRH DAVHIV DUH CR (RIHUCSSURSUDM 7 KH
&RP S0 HYDODM/DATRK EDDGFH\KHANEDMZ KHKHUHYHON DOG AL WIGFHY KDYH RFEXUHG WDACG FDM SRWEGLP SOLP HQW

)




7KH&RP SIQ GHMP LGH/WH H IMMFH R XK P SOLP HAR\ P HDXUQ) WH H SHRRG [ XMUH FDK 1 BZ V- XQAVARXQIG DQG Z WRXWQMIMAKDLIHY DG ARP SDUQ) KK
P RXQAWR \WH FDUY L) TP RXQAR \WH DVHIV $ Q LP STLP HOAGRW LI RIH H LMV LY WHD P HDXUHG DV \WH [P RXQABY Z KLFK \KH FOLY L) TP RXQAR WH DWHAH FHHBY WH
QVFRXQAG HIP DVG I XMUHFDK | BZ V $ WHVVR EHGVSRHG R DUHU-SRUNG DAKHEZ HUR \WHFDU 1Q) TP RXQARUIDUYDBHR VKK DAHV O FRAVIR VHDS WHAP SOLP HYY
KDL Y DUHUHAR GHG\R UHBEHWHFDW 1Q) TP RXQAR WHERQ) OYHG DAFARDIZ LOEH\RTBRUGVSRHGR \RWHURKP DMG | LUYDOHY &KDUJHY| RAKHDIHAP SOUP HQAHEAH
WHFDW LQJ TP RXQAR WHERQY @YHS DAHMR\KHURXIP DAGADYD) HYDOHLQ FRQGHARQZ W \WHG-AMRQWR GAVSRHR \XFK DAVHV

R 5LUJKWR 8 \HS WHV

7KH&RP SO DS DI COW LQ70P SD ) GUCD 3+\ GH30WN  XQE-UDQRSHDI GDH 3+\ GH30N/ HDH  Z \W DOQCOBQEYR R SOV FHIQRSHDAY
H SHOHY 7KH-+\ GH30UN | DO KRAHGWHO \ 0 ') RUCDRSHIDIRYY 7KH+\ GH3DIN/ FDHWRY HIHAARD- XD IRUDWP R PROMV\RH SIWHRQ-XCH
7KH&RP SO FOGFHIDG\MH-+\ GH3DNGDHIQO DFK  Z RXVBHDOY

7KH&RP SDQ GDH/DICAON IQYOMPRH 0 V@G ° : ROH6W XQEUDQRSHDMY GDH 3 YO0\ RMH/ HDH  Z W DQQ@OUBQEY R R oV
FHIBQRSHDAY H SHOAV 7KH %06 RUH/ FDHWRRNHIHAWRQ1L RYHP BHU IRUDWP R P RQKVZ WK DARP DIF UH3HZ DV XQBWDM W @ QRIFHLYSIRNGHG
7KHIQWOMP H SIWRQ1 RHP B 7KHEDHUQEZ HEHIHAMWH' HHP B IRUDWP R P RQNVZ W DARP DIF BOHZ DY XQBWDM[ W @ RIFHLY
SRNGG

7KH&RP SDQ BDHG DICAOWV 1Q7CP SD ) G 33MNMBW XQGHUDQRSHDMY GDH 2 3MMEWHW HDH  Z W DOQTOUHBY R W SOV FHEQ RSHIDICY
H SHHY 7 KH3@MBWHY HDHWRRNHIHAARQS SUO IRUDWP R PRQNV 7KH3MNBWHHY HDHZ DvFOGFHIBIEZ WWRXVSHIOV H I HAMH2 RREHU

QUFFREDIFHZ IK) $6%$ 6& 7RIF [ HDHV 3$6&  ZKIFK LQFUDA/\WDQSOMR DOGFRP SDUEMIV B WHFRIQ] LQ) DGWHHV UKW DQG REDI DARQVUAKANY | URP
GDH/E BFREQ WHP ROWHEDDIGH\KHND/GDH DIV DQG GDHICELOMY 7 KHIXEFHUTXUAAKHBFRIQWROR WHUWKWR X\VH 3528 DVHIVDQE UHDMG RSHDY
DG LDFHGDHICE MM ROWHEDDFHKHN

7KH&RP SIQ X\ H/\WHSCANDJHR  SUIRNFDOH SHIHQNVSHIP WG Z WMOQWHWEREDE Z KUFK DERZ VD HQMY VR I RIR WDIHAQ) L Z KHKHUD FRPAFRQEIQ/DBDH LU
FOWL LFDMRQR GDHY 05 UL Z KHKHUFCSABT) HG FRIVDARADMG Z LW DBDHP HAAKHGH LQWROR LQWIOAWFNRIV $ OR \WH&RP SDQ. HPRMSWHH SHEHWIIBZ LQ) D
HOMY VR XVH KIGBLIKKR GHMIP LOH \WH GDH WP DOG LP SOLP HOAR 528 DWHIV DQG WH H SHIHOMR DIBZ. \WH &RP SOQ \R QRAKDYH \R \FEOUDM GDH DG QRO GDH
FRP SRCHW 7KH&RP ST KDVDBR HBRMG \WHWKRWMP GDHIFFRXQIMY SRIA XQEHUZ KIFK WH&RP SOQ Z RXG QRARIQ] HDGDHAITEMVRJ52 8 DAHNVRUDQ GDH
WDNDAKHFRP P HF-P HOAEDMKD/DBDHWMP R \BHYHP RQMVRUGW QG GRVRAMFFOGHD SXUKDHRSWRQWDANHERP S LVP RUHWDQUDRIED FHIBQWRH HFAH

)




) RURSHDIY GDH/ \WHGDH CCEON LV IQWITD DG \EHIXHI® P HDKUHG DAKH SUAHRAYDOHR WHXGEOG BDHSD P HV 7KH&RP SDQ. JHHIED XAV W LGRS HIBC
ERURZ LG UDAMD/\MHGMVARXQADMI RUGDH/ XQBW DR LQMMWDMLY P STAMD WBAGLOWHGDH 7 KHSUAHIMDOHR WHODHSD P HOVLY FOBXDME XMQ) WHLGFUP HOBC
ERURZ 1) UDM I RURSHIDMY BDH/ Z KLFK Z D/ GHMP LGHE XMQ) DSRINRIR CESURIFK EDHE ROWHDM R LOMMMRDARHERP SIQ Z RXG KDYHWR SO R ERWRZ. DQLP RXQ!
HIXCOR WH GDHSD P HIVRQDFRIDMAWDT HG EDLYRYHUDMP LOUWMP 7 KHODHWIP | RUDIDKH&RP SDQ IV GDHV LGFOGH/\WH CRQ FOFHIIEBI SHIRG R \WH®BDHSOV D)
DEAMRDOSHIRG/FRYHIGE, HWHUD&RP SDQ RSWRQWR H \MIGWHBDHWDAKHERP SDQ. LV WDRIED FHWQWR H HAVH RUDQRSIMROVR H \MIGWHBDHFRWRBGE WH
GWRUS @52 8 DAHNVOHUYHZ H31RULP SOWP HOV

| HDHH SHOHIRURSHD) GDA/FROMNVR WHEODHSD P HIWVSOVIQ [QWIOAUHRWRIVOGGLY UFRIQ] H3RODWRELI KWICHEDLY RHMHGDHWMP

7KH&RP S IV RSHDY GDH/DHARP SIMHGR \WH YOI RUH/ HOVH DG WH 3@ WHV HDVH RQ \WH & RORIEDIMG YDDHH 6 KHAN7 KH LG RUP DINRQ UHDWMGS R \WHH
®DH/DHSIHHIMGEHBRZ

$VR' HHPEHU $VR' HHPEHU
SOMGWHN  %OOP RH +\@GH3DIN  YOOPRH
YODFHEKHV RFDARQ / HDH / FDH 7REO / HFDH / HFDH 7RED
2 SHDNY / FDH
| HDH5 LIKWR 8 \H
/ HDH3D CEG! XUV
/ HDH3D CEGI GHAR P
7KHIRTZ 1) SIRIGVABOR WHERP SOQ WVODHH SHOH
<HU( Q&5 <HU( Q&
" HHPEHU " HHPEHU
3OMW Yer 3OW
BWHIV  %DOIP RH 30N BWHIV  %DWP RWH
| HDWH( [ SHOMWY | HDH / FDH 7RED | HDH / HDH | HDH 7RED

2 SHDWY / HDHY
/ HDH&RW




2 \KHULQ RIP DANRQUHDMMG R GDHY LV SIRVHMG BEHBZ

$VR' HHPEHU
3OW YOOP RH
2 \WHJ, QRP DARQ BWHW HDH / FDH 7REO
2 SHDIY / FDFV
2 SHDNY FDKXHG
$ YHDJHWP DQQ) GDHWMP
$ YHDJHAVFRXQADM
$VR' HHPEU \WHDQQDCOP LQP XP BDHSD P HOVR \WH&RP SDQ VRSH.DNY GDHICELMNAYZ HHDVI RTBZ V
$VR' HHPEHU
3OMW YOOP RH
BWHHV HDH / HDH 7RED

)REHWY(QAQ"' HHPBEU

7RI0XMHP LGP XP GDHSD P HON XQAVFRXQMG
1 B , P SXOMGLOMIY

SUAHVDOHR | XMBHP QP XP GDHSD P HOV

T 5 HYHXH5 HFRIQURD

7KHERP S Z (MUHFRIQ) HWWHOHXQES 68 5 HHXHIURP &RQMFWZ LW &XWRP HY 7 KHFRUHSUGASBIR \WH UBYHOH WBELG L WDADFRP SIQ. \KRXG UHFRIQ] H
UVHOH R G-ELEARHWEOM HUR  SURP VA JRRGY RUVHYLEHV AR PR HY/1Q D) P RQAKDAH GRW\WH FROUGHDIROWR Z KIFK \WHFRP S0 H SHAWVWR EH HOM®GLOH FKOQH
| RUWRVH JRRGY RUVHYLFHY 7KH&RP ST RQD CESTHV\KH | LYH VWS P RG-DWR FRQAEFW Z KHD WY SURECEGIWDANH & RP SDQ Z LAOFRTBRAKH FRUGHDARD MY HOMBG VR LQ
H FKOQIHI RAWHJRRGY DG VHYLFH/ADOU HUHG R WHPXWIP HU 7 KHI RTBRZ QY | LYH WSV CUHDSSOHG VR CRKUHYHWDWARUH UGS B

,GHON \KHFRQREFVZ LK \RHPXWRP HJ

, GO WHSHIRUP DOFHREDI DARQYLOMHFRQMFW

" HMP LCH\WHWIQORNRQ SUFH

$ ERFDMWWHWDQCANRQ SUFHR WHSHIRUP DOFH RED) DARQYLOWHFRQAIFW
5 HRIQ] HUYHOMHZ KHQWHFRP SO0 VDI LH/DSHIRUP DOFHREQI DARY

U,QRPH7O WY/

7KH&RP SDQ X\ HY DO DAHNDIQE QRN DSSURTK | RUILQDGADCCRARXQIY DQGUHER WY | RULGFRP H\E] HY 7 KHSURYMRQ! RULGFRP H\] HYLY EDVHGE XSRQLGFRP HRUGW D \AU
DOV HOVRUWRHSHP DIHMAP V\KDADH QRAFRUGH G LOWHGHMP LCDIRQR Vi CEGILGRRP H ' HHUMHGLGRRP H\E] HY/U-BUAHAKHE, HIHAWR GlLHHGAHYEHE HHDWH
ILDGADOBERWY DGV EDMVR \WH&RP S0 WV DWVHIVDQG ACELONY DAKHHIRRG\E  UDMYLQH | HAWRUWH\ HDWLQZ KIFK \KHGL | HIHFHY/DHH SHANGAR UYHYH

7KH&RP S HYDODM/\WH UFRYHIELOWY R GH HUMG\E  DWHN QG HAEEDWKHY D YDODMRQ DERZ DFHZ KHR Y P RUHONHD \WOQ CRAKDARP HSRWNRQ RUDIWH GH HUHG
DAHN Z LOQRAEH WD HG 0 DI HP HAP DNHY MGIP HQW DV VR \KH LQMSUABMRY R \WH\E] @V \WWDAP LIKWEH FKDEBIIHG XSRQ 0 DXAWDGE FAH FKOQIHY R SUHMRXY
HXP DAVR I CCEOY , QP DIIHP HW RIQRY DEHNXOM SRVIMRQY | RULGFRP H\B H/KDYHEHHQ P OGH |, | CRYOOWY] CEGILGFRP HE \Bf MUNGRNRD YOUHY [ URP HXWP DAV
DEAURDODIRZ DRH/RUUYHIOWR UAHYH/P D EHQHHAOY

70 BHHIWDHUFRIQ] HERQ® [RMY SRR/ KDADUH P RUHENHD \WOQ CRAR EHVXWELGHE XSRQH TP LQDIRQE, I DAKRUMY 7 KH P RQMHRIQ] H3LYP HDKUHGE DY/ \RH
OUIHP RXQAR EHH VDAV JUDMADD  SHIFHQAINHD R EHUHID HEXSRQVHMBP HQAG QCELAW | RUB XQUHFRIQ] HOWM EHHIW IVUHFRGHGIRUDQ i EHH IWFDIP H

LQOWH&RP ST T UHMD/AKDAER GRAP HAARHHUHFRI QURQ DG P HDAXUHP HWEEDLSY ) RUKH\ HOWHG-G' HAHP BHU DG RUEMN | RIXQUFRIQ] HGMY
EHH IWZ D/UTTXUHGR EHUHSRUMG




7KHHZ DVQRICARP HW  BEHH IWHR GG RAWHGWHY | RUWH\ DY HGG' HRHP BHU DG MCAHP DI HP HQAGHAMP LCHE WDAKH UHDT] DRQR \WH CHAGH HUHG
\If DWHNVLYCGRAP RIHONHD WD QRVWR BH U] H5 DG KDY WHAREHE DI XQ@YDOXONRQ DAZ DIFHRQWHQHAAH HIHGWY DAV

7KH&RP SDQ VSRIA | RUBFRAQ) LOMMMNDQE SHIGWY DARADMS Z WK\ DXEWLVR UFRGVXKAK WP VDV DFRP SRHVR  JHIHIIODQG 0GP LQMRDAYHH SHH 7KHHZ HH
QR [P RXQIV CFRXHG | RUSHIDOWY DG LOMMVRUWH\ HOWHXGHG' HAHP BHU ssc 7KH&RP SDQ. GRHVQRWY SHANWXQFHIBIQWE] SRUMRQWR FKDQIH GAUQ) \KH
CH WEZHYHP RQKY 0 DRI HP HOWYPXUHO® X DHR D0 MKV XQGHUUHVEZ \WDWVARXTS UAXOVOMLI QL LEDQVED P HW CAROOYYRUP DMUDOGHYIDARQYI URP IWSRARD

70 \ HOWIRP WRAIK WP DQKEWMRARH CP LQDIRQE | HEHICDOG WM MUVG RNRY/

V UDMFDQG' LOWMS ( DUQQIVSHIBKDUHR &RP P RQ6VREN

YDME HAQQIV SHIFRP P RQVKDUHLY EDHG RQWH Z HIKWG DYHIIH QP BHUR KU/ RAMBRAQ) GAUQ) WH SHIRG/ SIAHAG ' LOWG HIQQIV SHUWKDUHLY FRP SXMG XUQ
\WHZ HIKWG DHIIHQ® BHUR FRP P RQVKDUHY SOV GOMYHFRP P RQVKIUHHTXLYDBQWVRAMBRAQ) GAUQ) WHSHIRG 3RMINICFRP P RQVKIUA/\KDZ RX@ KDYHWKHH I HANR
(FUDIQ) AOMME HILQQIV SHAKDUHDHFRQUGHHE DOV AOMIH

" LOMMG QHABRW/ SHVKDUHLY FRP SXMG XMQ) \WHZ HIKWG DYHIIHQ®P BHUR \KDW/R &RP P RQB6\EAN DG AOMYHSRMMDOERP P ROGVRAN RAMBIEQ) GAUQ) \WHSHIRG
$VWHERP SOQ UHBSRWG DQHABRW I RAWH\ HOWHIGS' HHP BHU DG &RPP RGN HIXLYDBONZ HHOQNAOMYH

$VR' HHPEU DG WHIRKZIQ HRXUMAYDHH FOGGIURP \WHFDBXDWROR Z HIKWG DHIDIHAOMYHFRP P ROVKDUAY EHFDXAVHWHULGFOMRQZ RXGSKDYH
EHHQOQVAOMYH

) RUWH<HDO/( QGHG
" HRHP EHU

BVREN2 SR/

8 QYHMGS5 HAMRMG6\BANS QW

. DUDOMR SXUAKDH&RP P RQ6\REN

3UHIXQEG: DUDQMR SXUKDHE&RP P ROG\RAN

BHUHVE 3UH HIHG&ROMHWEG!: DUDQN

BHIHY  3UH HIHGE RO WEBIG\RAN

BHUHY) 3UH HIHG&ROMHWEGIG\RAN
7RIEDSRAMNID GOMYH\KDLY

WE\VRN EDHG 3D, P HOV

7KH&RP SQ CFFRXQWVI RUMIRIFN EDVHG FRP SHRDIRQ XQEHUWH SIRYIMRQVR ) [QDQRLD0S FFRXQIGY 6\BEIEY %R0G ) $ 6% $ AFRXQIGY 6\BELGY &RAILIFDIRY $ 6&
3gRP SHRDIRY 6VRAN&RP SHADIRY  Z KLFK WANXLUAVKH P HDAUHP HOADQG UFRIQURQR FRP SHODIRQH SHHI RUDDWEAN EDHG LY. DB/P DEHR HP SBR HA/DOG QUHRRLY
EDHGRQHWP DG | UYDOHYRQWHJI UDQAEDM 7 KH&RP SO HAP DMWHIUYDOHR WRAN EDHG L2 DB/RQWHAMR  JWIQAXMQ) WHIDN 6FKRBVP RAHD 7 KH YOOHR
WHSRWROR \WH O DG KDALY XAP DMD H SHRAME R YHIY UHFRIQ] H5 DVH SHOH RYHUWH BN VHLYLFH SHIRG/XMQ) WHRELIKWICHP HARG |, Q-XCH WH) $ 6%
MXG$68 1R &RP SHODIRY + 6\RAN &RP SHODIRY 7RSLF ,P SIRYHP HQWV\R 1 RHP SRR HH 6KDUH DG 30 P HAS FIRXQIY  WH 2 8SAM  7KH
PHYPHQNIQWH 8 SEDMH SOG\WWHVFRSHR 7RIF \RLGFOGH\KDUH EDHG SD P HOAMBQURNRYY | RUDFTXLKGY JRRGY DG HYFHVI P QRGP SR HAV 3URMWRWWH
8SAM 7RIF  CBSIHS R \R \KDUHEDHG WIQRMRQY \R HP SR HHY & ROUMMOAZ W \WH CRFRXQIY UHTXLLAP HQM RU HP SBR HH \KDWH EDVHG SD P HQALY LB/
RQHP SR HH\KOUH EDHGSD P HWY DB/Z MMOWHVARSHR 7RSE DUHP HDVKUAS DA UDQAGDAMI CUYDOHR! WWHHTXUY LOKRKP HOMKDAQ HQI LY REQI DAG\R MWKHZ KHD
\WHJRRG KDY EHHQ GHIVHHG RARHVHYLFHKDY EHQUHIGHHG OQG 00 RAHUFRQAMRQ/GHHADY VR HILOWH U KVWR EHH IWURP \RHLOXWKP HOVKDYHEHHQ\DIM LEHG

7KH&RP S KDVHBRMSWR CHFRXQVRUI RUIHVHR WRAN EDHG LY DB/DVIWH. RFPXU
X SHHIUK DQG' HYHBSP HOMRW

,Q CFFREDFH Z W ) $ 6% $ 6& WAHDK DG GHYHBSP HQAFRWV DUH H SHOHG DV LGPXUWBG DQG FROUMAR 1HAY STIG \R \KLLEG SO WDAFRQGPARHIEQ UK OOG
GHYHESP TRV RQWWH& RP SO IVEHKDD

Y 5 HHMD , WKHE$ FARXQAQ] 3 LRCRXQAHP HOV
5 HHQ® , WKHGS FFRXQI 3 URCRXGR-P HOWS GROMG

,Q0D WH ) $6% LMK $ 68 ( DLQQIV 3HJ6KDH 7RILF " HEW 0 RAILFDIRY/ DG ( [WIXMKPHNV 6XERSE SRPSHRDIRD  B\RAN
&RP SHODIRY 7TRIF DG’ HIYDIYH/DQG+HIILQ)  &RQACAVIOQ( QW2 ZQ( TXW 6XERSIE \KHIVS FRRXQIGY 1RU&HIBIQ0 RAILFDINRQ/RU( [ FRDQIH/RU
) UHABQAQ) (AW &@WMILHG: UMD &DM2 SARY/ 7 KH P HIEP HOVIQWLY/8 SEDM DU DQ IWAKHIV CFFRXQIY | RUP RAILFDIRY RUH ACQIHY/R 1 BHXEAQ) HRXAW
FOWLLHG Z UMK FOORSIRYY |RUH CP SB! Z DUDQN WDABP DQHMXW FIDAI LHE CVMUP RAILEDNRQRUH FKOQIH 7 KH P HIGP HQWDUH H | HARYH | RUDEDHQMYA/ | RUNFDO, HOLY
EHIQQQ) OWJ' HR-P B (FOGAQ IQMIP SHIRG/Z IMQWRH | VDD, HILY $ Q HQMY VKRX@S CSSO \WH CP HIEP HONV SIRSHRIYHD \R P RALLFDIRY/ RUH FKDQIHY/
RAPAUQ) RQORUDNMAHH I HAYHEMR \WHDP HIGP HOWV ( DO DERSWRQLY SHIP WG | RUDDHQIMEY LFOXAQ) DERSWRQIQODLQMIP SHIRG |, | DQHMY HBRV\R HIL® DERSY
\WH P HIZP HOVLQWLYS SIDMIQOIQMIP SHIRG \WHJIXAIFH\KRXGS EHOSSIHGD/R WHEHILQQRQ) R WH I MVADD, HOUWDNGFOGH/WHIQMIP SHIRG 7 KHOGROWROR WY
$68 KOGQRP DALDCOP SSARQWH&RP S0 W ARQRIEDAG | LQOGADOWIAP HONOGG UHDAMG GVFRKUH

)




,Q-XH WH) $ 6% IMXHG $ FFRXQIQY) 6\BQEIG/8 SDM $68 1R ) LCDGADD, QRUKP HQV + &AW RWHY 7RIIF 0 HDXUP QAR &UHAW RWHY RQ
) |CDGADD, QAKP HQV DVP RAIHGE ) $6%$68 1R DOGRMHUNMEHTXHI® IKHEUHDMGS 68 V 7 KHLP HIGP HOVIQWLYS SCOM DI HANBDDY GEVWHRXUMY WECH
UFHYCEGY DQG 00 RKHUILQDGADODXHN WDAKDYH \KH FRQUIFMDOUI KR UHFHYH FDK. 7KHS 68 UHTXLLAY DQ HQIMY \R BFRIQ] HH SHAMS FUHAWRKHY UDKHWDR LGRXUBG
QXA RUI LDERDCDWHN 7 KHEP HIEP HOVLQWLYS SCDMDUHH [ HARH I RUI VDO, HOWEHILQQQ) DWW HAHP BHU IFOQQ) IQMIP SHIRG/Z MMQWKRAI VDD, HIY
7KH&RP SO DARSWGWLYGHZ IXGDGRHH [ HARH- DO XM 1) \KHP RAl LHG BARSHRAYHWEIQROP HARG 7 KHDERSWRQR KLY WBEDLG GG QRAKDYHDP DAIDC
[P STAWRQWHE&RP SDQ VI LCDGADOWEIAP HQV EXVAGFKDQIHKRZ WHDERZ DOFH| RUPBEVWRAAYLY GHMP [GHG

5HH® , WXHGS FFRXQIY 3 URCRXQRHP HOW1 RV GROMG

0 DDIHP HNGRY QRABHIHYHWDADQ UHFHQ® [IWAKHG EXGRAX HAH | HRMWH CFFRXQI) WBIQEDLB/ FRX@S KDYH D P DMUDOH | HAARQ WH &RP SOQ I FRIGHOHE FRORIADAG
I LCOGALCOWBAP HQN $ VQHZ CFFRXQIQY SIRRXGAHP HOWDUHIMAKHG WHERP SO0 Z LODERSWKRVHWDATUH DSSTFCEGI XQEHMH ALY KSR

1RM +* RQI&RFHO

7KH&RP SIQ KDV HYDODAS Z KHMHMHIH DUH FHABQ FROGMNRQY DG HYHV. FROUGHIHGLQWH DI J U DM \KDAIMVH\XEWBQIOGRENERVKHERP SIQ TV CELOWY
R FRQIOHDVDIRQY FRIFHDZ MMOQRGH HIUDWUWH GDMWDAKHFRQRICDMS | LDGADOKIMAP HWDUHIMWKHG

7KH OFFRP SIQ Q). FRORICEDALG [ LCDGRDOWEIAP HQV KDYH BHHD SUHEIUHG RQ D JRQ) FRIFHQ EDIY Z KIFK FRQMP SO/ \KH UDT] DARQ R DAHNV DQG \KH
DM DAMRQR  ACEL DAY LQWHQRIP DOFRUHR BXMGHN 7KH&RP SDQ. KDY \KWELGHS D GHARW DMIEXBEGIVR FRP P ROWRNKRTHY R DG

DQG QGHIDIYH FDK | BZVIRP RSHIDIRY/R DG IRUMH\ HOW HG-G' HHP EHU DG 7 KHH | DRRLY UMWH VKEVBQMDOREN
CERXWRH&.RP SDQ CELOMW \R FRQMXHDVDIRLQ) FRIFHED 7 KH&RP SQ TV CELOW \R FRMXHDVDJIRQ) FRFHDIRMHGH W P ROAVIURP \KHEMR WV$ QOOC
5 FBRWY G-BHIEHWSRO LW CELOW R REBIQ DEAMRDOFCSMIO LDGAQ) 7 KURKIK WHEDMR \WLY$ QOXOCE FSRWWKH&RP SDQ KDV EHHQ SUP DU | LQDGRHGMUIRKIK
WHSURFHHB/1URP \WH\DBIR SUH HUHG DG FRP P RQMIBAN , QWH HYHOARH&RP SI). GRHVCRAVARP SBIMDQR | HIQY \WH&RP SDQ H SHAWR VHHN DEAMR D0 XQEQ)
WURKIK SUYDM HIXW RUG-EWLQDAQIV 7KH&RP SIQ P DL QRAEH CEGI\WR RBEIQ | LQDAQ) RQ CFAHBVBEG! WP\ RUDADED 7 KH IMXOGRH R DEAWRQEDOHTXW Z RXTS
UHKONQ GOMROVR H I WRFNKRTHY | WH&RP SO LV XTEB! R REVILQ DEAWRI0I XQB/Z KHQWH  DUH GHHEHE RULL \KFK [ XQB/ FOQERAEH RAIIGHG ROWMP V
CFRHBVBEG! VR WH &RP SD). WH &RP S Z RXTS BH XQTEGI R H HPXM XSRQ WH BXMGHW STIQ RUSD. FRWV QG H SHOFVD/WH DU LGRXUHG Z KIFK Z RX@S KDYHD
P DAUDD DGYHYAH HIHARQ WH BXMGHY [ LQDGADOFRGEMRY 06 WAXOV R RSHIDMRYY 1 R DWKUIGRH FOQ EH JLYHD WDAMKH &RP SIQ Z LADEH \KFFHWI XOLQ \WHH
HIRW 7 KHFRQRICDMG | LCOGACOKBAP HOVGR QRAGFOGHDD) DOV HWWDAP LIKWIHKXOVURP \MHRARRP HR \KMLY XRHYBIQW

1RM +7DGHDQG2 WHJ3 D, CEGV
7\DGHDQGRM-USD CEGVARQMNR \KHI RBZ LQ)

' HPEH ' HRPEH

$ FFRXQN3D CEGH+ 7UDeH
$FRXHG( [ SHOH




1RM + 6N EDWHG3D P HQV
( TXWILCRHQIH3 @QY
BWEEN , FHOMYH3 @0

2 Q-mMY WHERPSIQ DEROMGWH 6N, HOMMH3@Q °  3@0 7KH  3@QZD/IPHEBGE WHYRLERQ-DOOY DOG 6HEWP BHJ
DQG\KAK CP HIP HQVZ HHWDNLHGE, \KDWKRTHYRY' HHP BHU 7KH  3OQSRVIGVIRMWHMKOFHR XS\ WKDBVR WHERP SO V&R P RQG\RAN
$VR' HHPEU JUQNR UMMPAGWRAN DG ROMRQMRSXADOH  \KDW/R &RP P RO6\BN KDYHEHDIWKHGSXWMOQAMRWH 300 OG  \KDWWR &RPPRQ

6N UHP DQ DYDMEGH | RUMXDORH

BWEEN , FHOMYH3 @0

2Q HHPBEU WH\KDUKROHY CBSRHS DGWHERP ) DERSAMGWH 6N, GRHOWH3@R @ 3@0 7KH  3@QSRVIGHYIRUWHIMMOIFHR XS\R
\KDWVR \WH&RP SDQ V&RP P RQ6\EN $ VR ' HHP BHU JUQNR ROMRQ\RSXUKDH  \WKDW/R &RP P RQB\RFN KDYHEHHD LWKHG SXOUXOQAR \WKH
300 0G \KDUWR &RP P ROGVRAN WP D.QDYDDEG! RUMKOFH

BVREN, GFHOIYH3 @R

2 Q$ XIXWW WH\KDUHKROHY CBSIRHS DGWHERP S0 DEROMGWH 6N, RHOWH3@R @ 3@0 7KH  3MQSRVIGYIRUWHIMMOFHR XS\R
\KDUR WH&RP SDQ V&RP P RQ6\VEN $ VR ' HHP BHU JUIQNVR UAKMARG WRAN DG ROMRQAR SXUKDH  \KDUWR &RP P RQBVRAN KDYHEHHQIWAXHE SXOXOQAR
WH 30000 \KOWWR &RP P RQGVRAN UHP CLQDYCLOEG! RUMKOFH

B\REN, FHOYH3 @R

2Q HHPEU WHKDHREHYDSSIRYHG DOGWHARP SIQ DRSMGWH 6N, HOYH3@D 2 3@T 2 Q$ XIXWW WH  300ZD/PRAIHGW
LFUDHWHVRECDAKRU KDWY 7KH 300 DVLP HIBHG SIRIGHIRUWHIMBOIFHR XS\R \KDWWR WHERP SI) V&RP P ROG\RAN $ VR ' HHP BHU
JUIQVR 568V DQG UAMEMS WRAN \R SXUKDH KD R &RP P R 6\RAN KDYH EHHQ IMKHG SXUKOQMR WH 300 DG KWW R &RP P R 6\RAN UP 00
DYDXOE®! RUMMOGH




6VREN, CRHOMH3@0

2Q$SUD \KH \KDUHREHY CESIRYHG 06 WH &RP SIQ. DERSWG \WH BN, (FFHOIYH3@OD °  3@0 7KH 300 SURMGYIRUWHMKOFHR XS \R
\KDUWVR WHERP S V&RP P ROGVWN $VR ' HHPBHU JUQNR 5 68 VDG \WRAN RSUWRQVR SXUFKDH \KDBWR &RP P RQ6\RRN KDYHEHHLWKHS

SAUCOMRWH 300 O \KDBVR &FP P ROGVRAN UHP DO DYDOE® RUMKOFH

BVRFN2 SR/

7 KHIRZ 1QJ) \BEGVXP P Ol W \KHORARMHVIRUO \ 0 ' WRFN RSWRQV | RAWH\ HIUHGHS' HRHP BHU

: HIKWG
$YHDIH
© HIKWMG © HIKWMG 5 HP DQQ)
1XP EHU $YHDIH $YHDIH &ROACRANDO $JIUIDM
R ( [HAH * LDQW DM THP , QMOUE
6KDLH/ 3UFH ) DL DOH \HDW/ 9D0OH

YDDQFHDW HHP EHU
* DM
([HRMG
) RUHWG
&OOFHBG( [ SWHG
YODQFHDW HHP EHU
( [HAMEGIDVR ' HHP B
7KH DIJWI DM LQMQUE YOOH LV FOBX@MS D/ WH G HHIFH EHE HHQ WWH H HIAVH SUFH R \WH XQEHOLQ) [ DB/ DG \WH FRMQ) \WRAN SUFH R IRUWH &RP S0 v
FRP P RO\KDBWRY' HHP BHU DOG\WHFBRQ) N SUFHR I ROH&RP SIQ VAR P RO\KIWWRY' HHP BHU
2Q-DoMy WH &RP S IV &RP SHODIRQ &RP P LWH DSSURYHS WH MAKOFH R VBN MR XQEUWH  6\RAN, GFHQYH 3@0 7 KHVH KDY KDG D JUIQA
@MIDUYDOHR SHAKDHRUD PP XDWYHI LUP DINHAYDOHR DVFDBXOAMGXMQ) Y6OFN 6FKRBY H HIAVHSUFH SHNKDUH WRAN SUFH SHJ
\KOH YRIWW R AVFRXQMDMR DO \VHYHD\ HOUWP 7 KH JUDQAZ DY/ VHIP HQAG LOR | RAUYHAMY WDCRKH/ \WIJHIHG B SHURUP DQFH DFKLHYHP HOW DG
H SWHRQ- DAY 7KH&RP SIQ Z LQITP RWY HWWHH SHOH/RYHMH YR R FOVR \KHLGEYIGOORDGRKHYZ KHOWHSHIRUP DOFHOFKUHYHP HOAY SURETEG®)
2Q-XH WH&RP SDQ JUDQAG WWFNROMRQ/XQEHMH  6\RAN, FHOAYH3 MO WR DKLLG SOV FROKXGIQAQFRMGHDIRQR VHYEHVUHIEHIG 7 KHHKDUY
KOG D JUDQAGDM I IUYDOHR SHUNKDUH RUD PXP XOWYH | UP DUNHAYDOH R DV FOBXOME XMQ) Y6OFN 6FKRBY H HIAMVH SUFH SHUMKDUH \WREN SUFH

SHAKDH YRIMW R AVFRXQNDMR DQGILYH\ HOWMP 7 KHIUQAYHXAGLP P HADAMD DOGH SWHRQ-XCH 7TKH&RP SO LVIP RWLQJ) \WH
H SHOHRYHMZ HYHP RNV WHWP R \WHFRQMXGMY DIWHP HQV
2Q$ U0 WHERP S LWKHG ROMRQ/VR DN HP SR HH 7 KHVH\KDUY KOG D JUDQAGM | DUYDOH R SHUMKDUH RUD FXP XOYH | UP DUNHAYDOH R

DV/FOBXOAMGXMQ) Y6OFN 6FKRBY H HIAVHSUFH SHUNKDUH VARFN SUFH SHKDH YRIAMDW R QAVFRXQNDMR DG DILYH\ HOUWP

R WHRSWRQ/YHINGROWHIWDQAEDM — YHWRQWKHILLXDQQYHYIDY ROWHIWQADG  YHIWRQWHVHFRQGDOQYHYDY R WHIWQAZKH — WGR \WHI DUP DUHAYDOHR
WHRSIRY/Z DVH SHOHGRQWHIUDADMOGWHUP 0QQ)  EIVIPRWHSRYH P RQK YHAMY
2Q-XH WHERP I [(MKHG RONRQY\R \KH GLHARLY DOG NA HP SR HAV 7 KHVH VKDWY KDG D JUDQAGDM | IUYDOH R SHUVKDUH RUD BXP XOWMH | DU
P DOHAYDOHR DVFDBXDMEXMQ) %OAN 6FKROV H HFVHSUFH SHUNKDUH RN SUFH SHAKOH YRV R QAVFRXQADMR DQGD

W\ HOUWLP R WHRSUWRQ/ YHIMGRQWHIWDQAEDNM  YHAWRQWHI LLAIQRYHYOYW R WHIWQADQG  YHWRQWHVHFRQGDQQYHIDY R \KHIWQAV7KH R WHIDU
P DUHAYDOHR \WHRSIRQ/Z DVH SHOHGROWHIWQAEDMOGGWHUP DQQY)  CIVIPRWHGRYHU P RQK YHAGY

20Q-X0 \WH&RP S IMMHG RSWRQY Wt D FRQUWXABRQNVRUHYIRHY 7 KRAH KDWY KDG DI WBQNEDM I DUYDDHR SHMNDOHRUD PP XDAYHI UP DINAAYDOH

R DvABXDMEXMCQ) %6DAN 6 FKRBY H HIAVHSUWAH SHAKDH AN SUFH SHMDH YRDMW R AVRXQNDMR DQGDILYH\ HOWMP

7 KHRSWRQY YHIMS RQWH I UDQAEDM 7 KHIDUP DINHAYDOHR \WHRSWRQ/Z D/UWHRG-GLP P HADMY | RIVAYIFH/SUHYIRAO SHIRP HG

2 Q6HWP BHJ \WHE&RP S WKHG RSWRQVMRDNH HP SB HH 7 KRH\KDUWAY KDG DIUDQAEDM I UYDOHR SHANKDHRUD PXP XOWHI1 QUP DINHAYDOHR
DV FDBXOMS XMQ) YDA 6FKRBY H HAMH SUFH SHIMKDUH RN SUFRH SHANKDH YRDMDY R AVFRXQNDMR DG DWW\ HOUWLIP

7 KHRSMNRQY Z LEDYHAKSRQ\WH DFKLEYHP HOAR \SHALLLF SHURUP DORHJIRDY 7 KH I QUP DNAAYDOHR \WH RSWRQY Z L@EH BFRIQ] HG LOWH SHIRGWH YR HYHQAY CRAUHYHG
$VR' HHPBEU RHR WHYHAMY) HYHQWKDHRIPAUWG

2 Q6HBMP BHU WHERP SDQ IMMHG ROMRQ/ARDNH HP SR HH 7 KHVH\KDWA/ KOG D JUDQAEDM | DUYDOHR SHAKOHRUD PXP X@AYH| QUP DNAANDOHR

DV FOBXDMEXMCQ) Y6OFN 6FKRBY H HFVHSWFH SHUNKDUH AN SUFH SHAKOH YRIWDW R AVFRXQNDMR DOGDWO\ HIUWMP 0
R WHRSIRQY YHAAGROWHJIWDQAEDM 0 YHWNRQ\WHI LWADQRYHYDY R \KHIUDQA7 KHI DLUP DINAMDOHR \WH YHAMG ROWRQYZ DV CP RMY H3 XSROWHIMKOFHR \KHJIUDQNG
WHUP DQQ) ROMRY/Z @EHIP RWHGRYHAKH P RO YHIM) A RGB!

" XUQ) \KH\ HOWHQGG' HHP EHU DG \WHERP SIQ UFRIQ] HEWRFRN ROMRQH SHOARBILY 05 UASHRRYHD

7 KHXQP RMY HSWWRAN ROWRQH SHOHVDVR ' HAHP BHU DG \RBBG 0BG UASHRHD

5 FWMRMG6\RNS QW

" XUQ) \KH\ HUHQGHG' HHP BHU WHERPSDQ FRYMHWG  YHAMG568 VIWK-GIQ0 DK DG YHAMG5 68 VIMKHGIQ6HBWP EHJ  \WRPHPEHYR

\WHYROGR ' IWHARWYIQR FRP P RQWKDWW/R WHERP S0 ( [ SHOH/UHDMGWR\WHHS 68 VKOG EHHQUHRIQ] HSB SUHP HIHB NHYWRAHFH ,FLOQ DOGSURJ
\ HY




2Q2 RREH) \KH&RP SHODINRQ&RP P WHHR WHYRDGR ' LUHARLY CESURYHG J UDQWVVREIQY 5 HAURWMG 6\RAN 8 QWWR WH&RP SDQ VML GUHRRLY DQGVHYHD
N HPSR HV (0K 568 KOG D JWWQADM IDUYDDHR Z KK Z LOEH OP RMWY H5 XSRQ YR LOR OGP LQMADRYH H SHOHY Z WO WH & RQRICDMS 6\IMP HOAR
&RP SIHKHMYH/ RW 6XFK 5 68 VZ HIHIUDQMS XQEHMH 3@ 9 R HK568 LV

"2 CHWUG R HFK 568 Z LGDYHMZ KHQWH &RP S0 VP DUNHAFDSMIT DIRQ LY HIXCOW RUJUDMIWDD | RUDABDMAMWIEQ @ VEUQ) )
WHY  FROFPAVHWIGEQ) @ SHIRGHEQ RORUDW HHP B DOG\WH I DUP DNAAYDOHR WH&RP P RQB\RAN HDOW RUH FHHBY U
WAKWBEQ) @D SHIRG

"2 CHWUG R HFK 568 Z LGYHMZ KHQWH &RP S0 VP DUNHAFDSMIT DIRQ LY HIXOOW RUJUDMIWDD | RUDABDMAMWIEQ @) VEUQ) )
WHY  FROFPAVHWIGEQ) @ SHIRGHEQ RORUDWY HHP B DOG\WH I DUP DINAAYDOHR WH&RP P RQB\RAN HDOW RUH FHBY U
WAKWDEQ) @D SHIRG

" 7KHUP DQQ) [¥ DGHG XQWZ LEDYHWAZ KHD WH &RP S0 VP DUNAAFCSABT DARQ LY HIXOOW RUJUDAUWDD I RUDABDAAWIEQ) @) VGUQ) D
WHIY  FROHAWHWIEQ @ SHIRGHIEQ RORUDW HHPBHU DG \WH I DUP DHAYDOH R WH&RP P RQG\RAN HDOW RUH FHHBY o)

VAKWEQ @ SHIRG

" QWHHHAKDVL DRDIHIQFRQNRORFFXYRU L \KH SOMASDQAGRY D\MP LODIRQR VHYLIFHE WH&RP SOQ Z WRAWADXVH RUGKH VR \KH SOMASDOAV G-DK RU
\RBCDG SHP DCHAMELOM \KHQ DIXQYHAME XQWAKDTEHRP HYHIAG XQWILP P HADAMD XSROWHRFFXUWHIHR \KFK HYHW

$VR' HHPEU CRHR \WHYHXY P LGWRGH/KDYHEHHQP HV
2Q-DoMy WH&RP SHODIRQ&RP P WHR WHYRDGR * IWHARYSSIRAGDIWOAR 568 VAR D\KE FRMERRUZ W D JUIQAGM | DUYDOH R DG
YHIAG LP PHADMD 6XFK 568 V Z HIH JUDQMG XQaHJWH 300 7KH&RPSIQ WHREG H SHOA/R ZKIFK LV LGFOXGHG VRN %DHG &RP SHODIRD RQ \WH
&RORIDM6\IAP HOWR &RP SUKHYH/ RWGKUQ) WH\ HIUHDGHS' HAHP BHU
2Q-XD WH&RP SHODMRQ&RP P WWHR \WHYRDGR ' LUHARLY CBSURYHG DIUDMR 568 VIR D\KE FROARRUZ 1\ DJUDQWEDMI DIUYDOHR DQG YHMWG
PP HADMD 6XFK568VZHHIWDDMSXQEWH — 3@Q 7KH&RP SIQ WFREGH SHOAVR Z KIFK LV LQFOGHS 6\RAN YDVHG & RP SHRDIR) R WH & RORICDMS
BB HOWR &RP SUKHLYH/ RWGXUQ) \WH\ HOUHQG-G' HR-P BHU
7KHIRTRZ 1Q) VWWHWIMYR RAMBQEQ) XQMHING UAIRAG RN XQWRANBOASQ) D/R * HHP BHU DGWHAKDQHYI ROWH\ HOUHQEHG' HHP BHU
© HIKWG
$YHDIH
1XP EHUR * LDQW DM
568V ) CLU9 DOH
YDDQRHDWV HHP BHU
* (IQMG
OHANG
) RUHWG
&DEFHBG( [ WG
YDDQFHDY HHP BHU
$VR' HHPEHU DG WHXZPRWHSYDOHR WH568 VZ D/ ssc UAGHRRHD
1RM +( TXW
$ XWRUL HG & DSMICB\VREN
$VR ' HHPEHU WH &RP SO0 v DAKRU] H5 FCSMIDWRRN FRQMG R KDWY R Z KIEK DHWOWR &RP P RO 6N SOUYDOH SHJ
\KOH WH3&RPPROGWIN DG DUH VKDV R SUH HUMHG RN SOUYDOH SHUMKDAH R ZKIFK KDYH EHHQ G-I QDAG DV 6HIHY & &ROHYWED]
3UHHIHGEWRAN \WHS 6HIFVE 3UH HIHGE\RAN R Z KIFK KDHEHD GRLIQDAGDVEHIEY  &ROMMEGI3UH HIMG6\RN WHE6HUHY  3UH HIHGE\RAN R
Z KIFK KDYH EHHD GALICDAG DV 6 HIHY( - XQRU3DMASDLY 3UH HUHE 6\RAN DG R Z KIFK KDYHEHHQ GAUIDMG DVEHIHY) & RHWEBI3UH HIHG6\RAN \WH3 6HIHY)
SHHIHGEWAN $VR' HHPEU OG' HHPBEU WHHZ HH DG \KDBVR &RP P RQB\RN IMXHG DG RAMBOAQ) UASHRIYHD 7KHH
ZHH \KDUWR 6HIHY  3UH HUHE 6VRAN MKHG DG RAMBDAQ) DOGZ DUDQMR SXUADHEHIEYE 3UHHIFGERAN FROMMEGIQR  WKDWWR &RP P ROGVRAN WKHG
DOGRAMBQEQ) DVR * HHP BHU DG HHPBEU 7KHHZ HH DG \KDUWVR 6HIHY) 3UH HIMHG 6\VRN IWXHG D06 RAMBQEQ) DVR * HAHP BHU
DG HHPEU 7KHHZ HHRWKDAVR 6HIHVE &ROYHMWEGI3UH HIUMHG 6\VRAN RUGHIHV( - XQRU3DMASDACY 3UH HIHG 6VREN WKHG DOG RAMBAQ) DVR * HHP BHU
DG HHP B
3UHHUHG 6N

7KHKRTHYR SUH HUHG KDWY RUSUH HUHG Z DUDON DUH HMUMBG AR YRM SHAKDUH D/@P WAMGE, WHFHWIFDMR GALICDIRQ | RUHIFK FKIDWR  SUH HUHG KDWY RUZ DUDQN DY
P HIMIVR WHERP SIQ




6HIH' & RQMHEDI3 UHHIHGE\RN
7KHIRTRZ Q) DUHWHSUCASIOMP VR WHEHIH/  3UH HIHG6\BN
5DQN

TKHEHIH/' SHHIHGEWAN DN RQSDUW Z W &RP P RQ6WAN RQDQ3DVARQYHWG EDIV  VHRRUWR DY VHIHVR  RAUFDBMUOMRAN KHHD WU RBHDMG VSHALLFDOD
WNQ B WP VMQRM\KHEHIH 3UHHIHGEWAN  RQSDUMY Z IW DD VHIHVR RAUFCSMEDWRAN KHHD WURBHDMG\SHAL LFDD WDONQ) B\ IWWNLP VRQSOUMY Z W \WH
6HIH' 3UHHWG6WN DG MQRURDY VHIH/R RURSMIOWREN KHAHD\MURBHDMG\SHALLIFDD WNQ) B IW\MP VVHQRAMRWHEHIHY" 3UH HUHG 6N LOQ HOFK FDH

DARGYIGHIB/RUIGMUEXRQ/R DXHVXSRQRXUITXLADIRY AMROMRORUZ LGAQ) XS Z KHMHUYROQEY RUQYROQEY
&ROMHMRQ5LIKW

$ KREHUR 6HIHY'  3UHHIMG 6\RFN LV HQNBG DADQ. WP H\R FROHWIQ. Z KRBIRUSDUIOQP EHUR \KDUWR 6HIHY'  3UH HIHG 6\RN LOR \KDUR RXURP P RO B6\RAN
GHMP IGHSE. QYIGQ) \KHWEAG YOOH HDOOR B WHFRQHMRQSUFHR SHAKOH $ KRTGHUR 6HIH/  3UH HUHG6\RAN LY SUREMMG | URP FROYHMY 6HIHY"
3UH HIWHGEWIAN LOR\KDBR &RP P ROGVEANLL DV/DUAKOR KK FROYHMRD WHKRTH VR HKHUZ W IWDH LADMY Z RXGRZ QP RIHWDQ R \KHVRBOQ® BHUR \KDWY/
R RXU&RP P RQG\RAN \WHD IWXHG DOG RANBEQ)  Z W \WKAK RZ GHIKLS URIIRNRQ UH HUMG \R D/\MH2 6HIHY' %4H(H LADOR Z GHIKLS / [P MBARG 1P P HADMD DWUJIINGY
HIHFARWHLMXOFHR WHKDUYR &RP P RQBVEAN IMAXCEBIXSRQFROMHMRQR \WHEHIHY  3UHHIMG6VRAN + RZ HYHUDQ KRTHUP D LGRUDHRUGHRBDHVKAK SHIAHQBIH
\RDQ RKHUSHA-QIHQRAQH FHWR SRAGHGWOND LRBHDHLQ\KAK SHIFHQID H\VKDDGRABHH [ HAWHXQMD @D VINMNKK CRIFHVR XV 7 KHFROMHMRQUDMR
WHBHIHY/  3UH HUHG 6VRAN LY \XEMPIR SURSRMRCDM DA HOWVI| RUVEFN VSOV UHYHYH WIRAN \SOW DQG MP LOUHYHIN EXWY QRAKEMAR DO HVWEDHG R SUFH QN
AOMRYSIRYIMRY/

" MEHGS5LIKW

, QDGR WHFN GLYLGHIG/ RUGMUMEXIRQY | RUZ KIFK SURSRIMNRCDAM DOV HONVZ L@EHP DEH KRTHWR 6HIHY'  3UH HIMHG VBN DUHHQNW@GAR UFHYH A YLGHIB/ROWKDHY/
R 6HIHY'  3UH HIHG 6\RAN HTXDO RQDQDY L FRQYHIAMG R FRP P RQ WRAN DY \R DQGLQWWHVEP HIRP D/GYIGHE/CAMID SOGRQWKIH/R WHERP P ROB\RAN Z KHD DY
DOGL \KFK AYLGHIB/DHSOIGROKIMYR WHERP P ROGWAN 1 RRAMHUGYIGHIB/DHSD, CEGIRQWOM/R 6HIN  3UHHIHG6\RFN

ORMY 5LIKW

6XEMPARWHGHIHY  %4-H LADDR Z GHIKIS/ [P WBINRQ RQDQ P DARUSUAHOMEWR RAUNBFNKREHY | RANHUDRIRQ RUFRIGHDIRODAIQ P HANY R RAUMBANKRTHY RUB

Z UMRDFROHMR WRANKREHYLQ@HK R DP HHMY  HOFK KREBHU LQIWFDSCAMY D/AKAK. \KDGEH HQW@G\R FDXMYWHQ® BHUR YRM/HNXCORWHQ®P BHUR Z KRBIKDBWR RXU
&RP P ROGVRAN LQR Z KIFK WHGHIHY  3UH HUHG6\RAN EHH LADD RZ GHGE KK KRTEHUDHFRQHWEBID/R \WH UHFRIE GOMI RUGHMP LQQ) WHRNKREHY HONBGR YRMRQ
RUFRQHVR \XAK P DI VEN.QY LOR CFFRXQADDSHIHY'  3UH HUHG 6\RAN EHH LADD RZ GG WKAK KREHU ([ FF-BWD/RKHEZ NHUTXUGE. @7 RUB\ \WHRAMHUSUIRIMRQY
R WHEHWIFDMR ' HU@IROR 6HIHY  &RMHMEGI3U HIHG6\RN WHI6HIH &HWIFDMR * RUIRS  WHKREHYR 6HIH'  3UH HUHS6\RAN LOWHUFDSCAW
D/AKFK \KDIDYRMVRIHMHUZ W WHKRTHYR RXUSRP P RO6VRFNDQG00  REHUFDWRMN-UH/R WRAN HMVBGWR YRMKHHROD/DMQI GIFDN

/ TXEDIRQ5LIKW

8 SROMID ONXEMRY AWROMRQRUZ IGAQ) XS R \WHERP SIQ Z KHAHUYROQEY RULQYROQEY \WHKRTHYR 6HIHY'  3UH HUHG 6VRAN CUH HQN®GWR UFHYH SDULSDWK
Z W WHKRTHY R &RP P RQG\RAN RXAR \KH DWHA DYCLOEG! | RUGMUEXNRO VR WRANKREHY/ D0 0P RXQIHTXCOWR \KAK P RXQASHUNKDUH DY Z RX@ KDYH EHHQ SO CEGI KDG DT
KOUW/R 6HIHY/  3UH HIHG 6\BAN BHHD FRQYHWG LOR &RP P RQB\RAN LP P HADMD EH RIHVKAK INXEDMRY GWROMRQRUZ IQAQ XS Z MRAWILYIQY HIHAAR DD P LMINRQ
ROFRQMMRQDV/DUAKOR WHEHIH  9HH LADD? Z GHIKLS/ 1P MBARQ D/GHAUEHECERYH

([R<DQH/ MY

GHIH'  3UHHUMG VRN IV GRADMMG RQ \WH 1 DADT D) QDIRIDVHRXUMEY H FKOQIH RURKHUDIRDD UFRIQ] HG WIEQ) MMAP 2 XU&RP P RQ 6\RAN [WXCE®! XSRQ
FROMMMRQR WHEHIHY  3UH HIHG6\RAN LV OUNGROWH1 DA XQEHMHW PERG0 <0 '

) DOUHW' HDYHJ& ROHMRQGKDUA

1 ZHIDORWP HY GHIVHAKOWY/R &RP P RQB\RAN XSRQFRYHMRQR WHEHIH  3UHHIHGEWREN \WHE 6HIHY  &RMMRQBKOLY  Z MMQWHWP HSHIRG\SHAILHGLOWH
6HIN' &HWIFDMR ' HUDIRY Z MQWRWIAQ @ VOINWGHIYHY R WHQRIFHR FRQHMRD RUDD \KRWWUMBOELG \HAVBP HYBHIRGLOH [ HAWZ LW UASHRAR WA Q)
P DUHARQWHEMRIFHLY GHIYHIG  WHDZ HDMREQIDMG\RSD \R\WHKRGHU D/ONXAAMGAEP DH/ DQIPRQADCOR. SHWDAQ @ LGFUDIQN\R  SHWDAQ)
@ RWHWIGWIEAQ @ 06 SHMDAQ @ ROWHM] WWIAQ) @ IRUIHIK R WDAGYDDOHR 6HIH/  3UH HUHG6\RAN EHQ) FRQYHWG Z KLFK DHCRANP HD
GHIYHIG | ZHP DNH\KFK OTXEDMG @P DIHYSD P HQV Z H DU DOR RAREQIDMG \R P DNHGHIEY' 934 ,Q DVGHIQHGEHBZ  SD P HQNZ W UASHAR \MH\CP H 6HIHY'
&RQMMRQBKOWY

&RP SHODMRQIRUGHIN 934, QRQ) DIOUHWR 7IPHY ' HIHUBKDUA/

1 ZHIDOR WP HY GHIYHUWH 6HIHY' & RQYHMRQ 6KOUA/ R \WH KREEHU DG L OWUWH UG GHIYHY DM WH KRGHULY UTXUBG B\ W EIRNHUVR SXUKDH 1Q DD RSHD
P DUHAMBQRNRQRURKHZ M RUWHKRGEHURUIWEURNHIHI LU RKHZ VHSXURKDHY \KIW/R &R P RQG\RAN R GHIYHULQ\DIY CRNRQR D\VDBIE, WHKRTEHUR \KHGEHIHY
" &RQMMRQBKOWY/Z KLFK \WH KRTHUDQNA SDAG UHFHYIQ) XSROWKAK FROHMRQRUH HFVH DR6HIHY 934 ,§  \MHQZ HOWHREWIDMG\R $ SD LOFDK WR\KAK KRTHU 1Q
DEAMRQ\R D RMHUUP HAH/DDMEGIR RUHPRMGE, \XFK KRTHJ WHILP RQMI 0Q B\ ZKIFK [ \XAK KREHIVRBEOSXUKDHSUFH LGFOGQQ) D) BRHIIHFRP P MR/
IRUNHKDUBVR &RP P ROBVRAN\R SXUADHGH AHE/ |\ WHSIRGEWR  \WHDIJUWIDMQ®P BHUR 6HIHY  &RQHMRQGKOUANDANKAK KRTEHUZ DV HMBG\R UFHYHI URP
WH FROMHMRQ DMMAKH P XAISDHG B\ \WH CRXDOVDB! SUFH DAZ KIEK \WH VHORGHU JIYIQ) UM R \WKFK SXURKDVH REQIDIRQ Z D/ H HXAG LFOGAQ) D) ELR\HIIH
FRP P IRV DQG % DAWHRSIMRQR \WAK KRTEHU HWHUUHMAH L \KUWHIGHIG \WH\KDUBY/R 6HIEY'  3UH HUHE 6\RAN HDOOWR \WHQ® BHUR WKDUWR 6HIH/'  3BHHBG
GVREN \XEP WG| RUFRQYHMRY LQZ KLFK FDH \IKFK FROHMRQ\KDOEHGHP HSUWAAQEE RUGHIYHAR\XAK KRBHUWHQ®P BHUR 6HIHY' & RMHMRBKDMKDAZ RXTSKDYH
EHHQLXHGL Z HKOGWP HY FRP STHGZ W LWGHIYHY WXL HOW




$VR ' HHPEU WHERP S} KIG KD/ R 6HIHY/'  &RQYHMED! 3UH HIHG 6\IAN RAMBAQ) ZKIFK WBUHQV  XQEHOLQ) WOBWR \WH&RP S
&RP P RQ6\BN

BHIHY) &RQYHINEDI3 UH HIHG6\RAN
7 KHIRTRZ Q) DIHWHSUCGASOOMP VR WHEHIHY) 3UH HIMHG6\RAN
" IMGHDY

7KHKRTHYR WHEHIHY) 3UH HUMHG 6VRAN DU HM®BG\R AYIGHIG/R SHIDDP AR SRXQEHGP RQND Z KIFK DUHSD CEBILQFDK RUMDUVR &R P RQB6VRFN DAKH
&RP SIQ 1V RSIRY 1Q DFFREDGFH Z W \WH\MPV R WH FHWIFDM R GALIQDIRQ R \KH 6HIHY)  3UHHUMG 6\RFN WH 36HIHY) &HWIFDM R * HUQDIRY 8 SRQ \WH
RAPXUHIFH DG GAUQ) \WWHFRQMAOFHR D7 WJIHIQ) ( YHOVDVGHIGHELOWHBHIHY) &HWIFDMR * HUIDIRY \KDW/R 6HIHY) 3UH HUHE6\RN Z LOTFFXH AYIGHIE/DY
WHWDMR SHIDP 8 SROFRYHURQRUHE-P SIWRQ \WHKRTHYR \KDBVR 6HIHY) 3UH HUHG6\VEAN DUHDOR HQMGBGR UFHYHD AYIGHIGP DNH Z KRBISD, P HW

ORMY 5LIKW

7KHGHIH/) 3UHHUIHG 6\FFN KDV (R YR WKW H FF-BADY BTXG B @7 LGFOQQ) Z MKRWWIP MMRQ WH' HIY O * HHID&RSRDIRY/ (¥ WH?' * &/~ DQGDY
H SUAXO SIRIGHIQWHGEHIHY) &HWIFDMR * HLUIQDIRY 7R\WHH WOAKDAKGEHMH' * &/ WHYRMR WHKRGHYR \KDWVR 6HIHY) 3UHHUHGE\RAN YR HSOLDMD
DV D FDW RUMVHIHY Dv CBSOFCED! LY BIXUHE VR DR HD ILYHD CRMRQR \WH&RP SDQ WH D LUP DIYH YRM RUFRQHQAR DP DWW R \WH RANIBOEQ) \KDBWR 6HIHY)

3UH HUHGH\EAN YR VRIHKHULOWH DJ.J U DM DG QRAQVFSDUDAM VLI XQBW UG XQEHMWH' * &/ UBURHIMGDADGX® KHISP HAMY DAZ KIFK DTXRXP LV SUWHIMS
RUB\ Z UMW FROHDAR \IKFK P DU H F-BADVRKHZ MHP D EHUTXUWGXQEUWH' * &/ \KDIDFROUMYMM \WH CSSURYDOR \WKFK CRIRQE. BRI \KH FOW RUWH \HIHY D/
DSSIFCE®! 7R \WHH WONRDAKQGHUWH' * &/ KRTHYR KDBWR 6HIHY) 3UH HUMG 6\RAN DUH HQN®G VR YRMRQ D P DWUZ W KRTHYR \KDWW/R &RP P RQGWWAN YRIY
\RIHMHUDVRHFDW HIFK \KDHR 6HIHY)  3UH HUHG 6 VRN KDTHQM@IWHKREHWHIR R FDMKDAD® BHUR YR/ SHKDUHDVLY HDXCORWHQ®P EHUR \WKDWR &RP P RQ
BVRFN LOR Z KIFK LW/ \WHD FROYHMEG! \KEVMRIR FHABLQ EHH LADORZ GHIKLS @P MIMRYY XMQJ \WH UHFR.G GDM I RUGHMP 1QQ) WHWRNGRTHYR WHERP SOQ. HJLEGIWR
YRMROVXFK P DY DARHEMDY/R Z KIFK WHE&RHMRQ3UFHLY FOBX DM

| ITXEDIRY
8 SRODD ANXEDIRY GVROMRORUZ LQAQ) XS R \WHERP ST Z KHAMFUYROQIBY RULQYROQIEY  WHHIFK KRTHMCUAR WHEHIHY)  3UH HIHG 6\RAN \KODEH HON@G R
UFHYHRAAR \WH DWHIV Z KHKMHUFCSMIORUVKLSOW R \WH&RP SO DO IP RXQASHMKDHR 6HIHY)  3UH HIMG 6VRAN HDOOR WHIUDMIR  $ R WHWEAG YOOHR

KA WKDH R 6HIHY)  3UHHUHG 6N SOV D0 DESIFCE®! P DNH Z KRB! CP RQVXCEG MM FKOLIH RURKHJ CBSIFCEG! [P RQVRQWH MR MK SD P HQADGG % \KH
P RXQASHINKDUHVKAK KRTHUZ RXQB UHFHYHILL \IXFK KREHUFRQMHWGAKAK VKDUHR 6HUHY)  3UH HUHG6\RAN LOR &RP P RQG\RANLP P HADMD SURMRWHEMR \IXFK SD P HWV
$ @KOWR FOSMIDWEANR \WH&RP SO \KDOEHMQRUQUIN R DDKOUWA/R 6HIHY) 3UH HUMG6\RAN Z 1\ UASHRAR\KHSUH HIHIAHVDAR SO P HOVXSROWHAOTXEDIR)

&RMHMRQ

7KHEHINY) 3UH HIHGE\RAN LY FROYHWEBILQR\KDWR &RP P RQBVRAN \WHE &RYHMRQGKOWY 7 KHLQWICARQYHMRQSUFH \XEMFYMR DO HOADAHVRIM LOWHGE HIHY
) &HWIFDMR ' RLIQDIRY ZD/ SUHVEDW WH?2 &RHMRQ3UWAH 7 KH&RQHMRQ 3UFH FOQ EH DOWWAG D/ VHARW LOWH6HIHY) &HWIFDMR ' RLIQIRQIRU
RAN GAYIGHDB/ DOG WRAN \SDW RUMWH RFPXUHIAH R D IXQEP HOEOWDRORAIRY JHHID LFOAQ) 0 WRUDGY] DIRY WS DARY RUBFDMILFDARQ R WH &RP P RQ
GVRAN \WH\OD! WD/ HJRURKHUGVSRMRQR  DIORANXEWIQNI DOR RAUSUIRSHI/RUDMHNV RAUFRQRICDIRQRUP HIHIZ W RUQR DCRKHUSHIRQ WHIFTXMURQR P RMH
WD R \WHRANMBQEQ &RPPRQG\WAN RUID SHIRQRUJWRXS BHRP Q) \WH EHHIADORZ GHUR R WHYRIMY SRZ HUWSUAHQMG B \WH RAMBEQ) &RPPRQ
BWN 7 KH&RQMHMRQ 3UWFH LY DOR \KEMPNR * | XCEUDAKHA SUFH EDJHG DOWE HQAQWH HYHAR DO IMMOGRHVR &RP P ROB\EAN. RUMHRXUMIEY FROYHME®! H HIAME®IRU
H FKOQIHE®! | RU&RP P RQ 6VRAN DAD SUFH EHBZ \WH \WHY CESTFLE®! & ROMHMRQ 3UFH \XEVRNR AHMBQH AF-BWRYY ) RTBZ LQ) \KH 5 HYHYH 6VRFN 6 SDAMKH & RMHIRD
3UFHI RUKH3 UH HUHG 6 KDL/ Z D/ DORMAGR SHAKDUHSXUXOQAR\WHMP VR WHEHWIFDMR ' HLUICDIRYY ,| 0 WKDBVR 6HIHY) 3UH HUHG6\RAN DHARQMHWGRU
UFTXUGE. XV KK \KDUA/AKDDUAKP HWHWEMY/R . DAKRU] HS EXVXQUWKHG\KDWR 6HIHY) 3UHHIMGEVRANR \WH&RP SO0 DG\KDI(R BQIHJEHGALIQDMEDVEHIHY)
3UHHUHGE\RAN

7TKHERP SIQ VUHNXUG\RULHP WHVKDUA/R 6HIHY) 3UBHIMGEVRNLO  HIXDOP RQKO LOABTP HON FRP P HIAQ) RQ-XO 7KHCP RWY DARQSD: P HQNGHXSRY
\KFK UHE-P SURQ DUH SO CEG! DAKH&RP SO TV HBRIRY LQFDK RUMKEMPNR FHWSIQ @P WBINRYY LOVKDWR &R P RQG\RAN YDOHG DARHEZ HUR L \KH&RQYHMRQ 3UWFH
WHOLOH I HANIG L WHIUWDAMR $ R WHDHIJHR WH\NUHEZ HIWKRIQ) SUFHVR WHERP S0 V&RP P ROB\RAN GAUQ) WHWLLIW WDAQ) @) SHIRGLP P HADAMD
SURAR\KHEMKHIP RMY DARQSD, P HQWGHRU % D?) GRIBUFH R \XEVIFVMR DOV HWVRUMBFAN VSOV RN GYLGHIBY WHAN FRP ELCDIRY UHFDSADT] DARQVRU
RKHUMP LOURHONV RU QD) FDH \KAK BZ HUCP RXQADY/ SHP WG [URP WP HVR WP H B\ \WH 1 DT 6\RAN O DINAVSURYLGHG WD \KH) GRUSWFH LY \WH GZ HAAH | HRRYH
SUFH \WH&RP S Z L@EHUATXLUHGVR P DNH\KHIP RMY DARQSD! P HOAQFDK




([ AROIH&DS

7KHERP SIQ Z DV/IQUDED WMMPRG I URP MWAQ) WKDWVR &RP P ROBVRAN XSROFRMYMEQR WHEHIEY) 3UH HUHS6WRAN RUH HIRVHR \WHDXRADAGZ DUDQNIOH FRWR

R WH\KDUVR &RP P ROB\RAN RAMBAQ) D/R \WHEMLP P HADMD SURNRWHIWKOFHR \WHKDUAR 6HIRY) 3UH HUUHE 6VRAN OOG \WH DIRALDAG Z DDV WH
3 \WKCEDI0 O IPXP” XQMDWH &RP ST REVICHS WRANKREHU DSSURYDOI RUWH MKXOCFH R WDV R &RP P R 6\RRN LQ H AW R WH , WXCEGBI 0 [ IPXP 2 6VRANKRTH
$SIRMDD 7KH&RP ST UHFHYHEWHB\RANKREHS SSURYICR)- XO

2 SWRDCRRHMRY

7KHEHIHY) 3UH HIHG 6\RAN FDQEHFRQYHIRG DAKHRSIRQR WHKRTHUDAIQ WP HDQG 1 URP WP HVR NP HIO\MWH RUL L QDONKDGEFH QDM -+ RCEHY\KDTH | HAWRQHYRQVE

SIRVIAQ) XVZ IWWHIRP R ARQMHMRQCRIFH WHe 1 RIFHR &RMYRY  \VSHAI LQJ WHQ®P BHUR \KDWR 6HIHY) 3UH HIHG6VRAN VR EHFRQ/MHIMG \WHQ®P BHUR KDY
R 6HIHY) 3UH HUHG 6VRAN RZ QHE \KEVHTXHQAR WH FRQM RO DAMKH DQG WH GDM RQ Z KLFK KK FRQHMRQ VR EHHIHRAKG Z KIFK GDMP D QRAEH SURUR \KH CDM \KH
DESIFEGIKRTEHUGHIYHYE, HP DOWAK 1 RIEHR &RQHMRQWRXY

0 DR &ROHMURD

| RQDQ @ DWUWHIMMXOGFHR WHWKDWA/R 6HIHY) 3UH HUMG 6VRAN WHFBRMQ) SUFHR WH&RP P RQ6WRAN KDVH FHHEHG \WEMPVYR DM HOVRUMREN \SOV
BN GYIGHIBY WRAN FRP ELQDIRQY UHFDSIB) DARQY RURKHUMP LOUHYHON IRU FROHPAYHWIEQ) (D VDG WH A0 GRIDUMEGEQ) YROP HR WHE&RP P RQ6WRAN KDV
H FHEG SHMBEQ @ GAUQ WH\LP H SHIRG DQG AHYEQ HIXW FROBMRQY GAAUEHS LQWHBHIHY) &HWIFDMR * HLICDNRQ DUH\DIMLHG \WH30 DQEDRY
&ROMHMRY' DM Z HVKDOGHIYHUZ UMK QRIFHR \WHO DOEDRY &RMMRY DVGHIQHSEHBZ. \R DOKREHYRQWHO DOEDRY &RYHMRY' DMDQG ROVKFK 0 DEDRY
&ROMHMRY' DM Z H\KDIDFRMHWODR HIFK KRTHIV KDWY/ R 6HIHY)  3UH HUHG 6VRAN LR &RQHMRQ GKDUAY DAKH WHD H I HARH &RHMRQ 3UWFH \WH20 DEDRY
&ROMHMRT 1 DD R WH( TXW &ROBWRQ/\KDEA-DHWR EHVDIV LHE DADQ WP HRORUDMAWHO COEDMY &RYMHMURY' DMWMURKIK DIGLQFOGQ) WHCRMOIOGHIYHY R DT
R \WH&RQHMRQB KT R WHKRTEHY WHO DOEDRY &RMMRQ\KDOEHGHP H3Z WAL QDG YRGLE LQUR

YHHLADCR ZQHIKLS / P MMRQ

7KHEHIHNY) 3UH HUMHG 6\RAN FOQCRAEH FROYHWG R &RP P RQ 6VRAN Ll \WH KRABHUDQG LW D LADAY Z RXT@S EHCH LFLDED RZ QP RIHWID RJ DAWH HPRIRQR \WH
KROHUR WHRAWBDEQ) &RP P RQGWRAN +RZ HYHU D) KREHUP D LGRBDH RUGHFUDH KK SHFQEIHWR D) RMHUSHAHQIIH QRAIQH FHWR XSRQ QRIFH\R XV
SIRMG-GWDA). LGRBDHIQWMY QP MIRQZ LERAEHH I HAYHXQMD G VONMNKAK QRIFHI URP \MHKRTHMR XV DG \KAK LFUDHRUGHFUDHZ LADBS0 RYD \R\WHKRTH
SUIRNAQY \KFK GRIFH

&RP P RQ6WRN

7KHKRTHYR FRP P RQWKDU DUH HQUBG\R RHYRMSHAKDUHDAP NI VR \WH&RP SDQ
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7K GAAUSIRQ R \WH FCBMIDWRRN R 0\ 0 ' 3KOWP CFHUADY ,(F D' HIY D FRSRDIRY *ZH 2R DIGWHERPSIQ ™ LVIQMGHG DVD\KP PN DG LV
TXOW LHG LQ W HIMHIV B U4 HMIFH \R RUFHWIFDM R LFRSRIDIRY \KH 3 &HWIFDMR ,FRSRIDIRY  OQGWHE, @ZV \WH398 @V DV PXAUH® IQHIHWFRSH/R
Z KIFK DI LG DVH KIEWARRXUS QQO5 FSRWRD) RP . DG DHLGFRERDAGKHHOB, U4 HIMIH

$ XWRU] HG & CEIMUCE\WHAN

2 XUDARRU]) HG FOSABOWRAN FROAVR \KDW R Z KIFK DH\KDW/R &RP P ROG\RAN SOUYDODH SHAKDH WH?&RP PRQ6VRN  DQG
DH\KDW/R S HWHG\WEAN SDUYDOH SHAKDH R Z KLFK KDYHEHHD GV CDAG DV6 V&, &ROYMHMEGI3UH HIMGE\RAN \WH? 6HIHVE 3UH HWHG
6\REN R Z KIFK KDHEHHQ GALIDMG DVEHIHY  &RQHWEBISUH HIHG6\RAN \WH2 6HIHY'  3UH HIHG 6\RAN R Z KLFK KDYHEHHQ GALI QDG DY HUHV(
-XQRU3DMASDICY 3UH HUHG6\RAN DOG R Z KIFK KOYHEHHQ G DMEDVEHIHY) &ROMMEGI3UH HIMGE\RAN WHE 6HIHY) 3UHHWGEWN  $VR 0 DK
\KHHZ HH \KOU/R &RP P RB\RFN IWAXHG DOG RAMBOAQ) DG QRKO/R 6HUHV & &RQHWNEBI3UH HUHG 6\RAN RUBHIHY( - XQRU3DMASDACY 3UH HUHG 6\BFN
[WKHG DQG RAMBEQ) $VR 0 DFK WHHZ HH KDUWR 6HIHY'  3UH HUHS 6\BFN IMXHG DQG RAMBQAQ) Z DDV R SXUAKDH 6HIHY & 3UH HUHG 6\RN
FROHMEGIIQR ~ WOWWR &RPPROGWANRANIBEQ) OG5 \KDUWR 6HUHY) 3UH HUHG6VRAN IWXHG DG RAMBAQ)

&RP P RQ6WRN
ORMY 5LIKW

( O WRFNKRTHUKDY RGH YRIMI RUHDFK \KDUHR! &RP P RQBVERN KHIBS RO DITP DIRLY\KEP WWGVR DYRMR WRANKRTHY $ WHRNKREHUP D YRMIQSHYRQRUE! SR\
( GRIRY/R AURRLYDHGAMP LQHG B DSOUIDW R \WH YRM/ FDXNIE DIRKHUP DY DIHG-AG-GE. DP DVUMY R WH YRM/FDAE. WRHWRANKRTHY HOVBG \R YRM DOG
SPHHANQSHIRQRB SR\

YHDXAH RUMEANKRTHY GR CRAKDYH PXP XOWH YRIQ) WKW MRANKRTEHY KRTBQI DP DVMUMWY R WH YR SRZ HUR RUMKDIVR &RP P RQ6\RFN Z LOOEH CEB\R
HERAADDR RAUGUHARY 2 XU$ P HGHG DG 5 HABIMG &HWIFDM R, GFRERIDIRQ DG % @YV SURVIGH \WDAKRANKREHJDANRYY P D BEH OTHAMG DAD GXO FDIBG P HHMY R
FANKRTHY RUSXWXDQAR Z UMD FROHAR \KH P DVRIMWY R WRANKRTEHY $ \SHADOP HHIYY R WRANKRTGHY/ P D BEHFDBG R WH SUMG-OVAKIH H HHAWWH R [ IFHURUWH
EROGR QUHARLY SXWXDQMR DURROMRQDSSIRYHGEL \WHP DMUW R \WHERDGR QUHARLY

" IMGHIG5LIKW

7KHKRTHYR RANBQEQ) \KDWR &RP P RQ6VEAN DUH HMMBG R UHFHYH AYIGHIB/RAWR 1 XQB/GI0D DYDLOEG DAKHWP H/ DOG LOWH [P RQNWDARXUERDG R
AURRYPD GAMP LCH SIRMGH \WDAUTXUG GYIGHIGY U D) RQ SUH HUMG WRAN KDYH BHHD SOG RUSIRYIGHS | RU + RZ HYHU \R GDM Z H KDYH CRASDIG RUGHRDUWHG FDK
AMUIBMRY RUAYIGHIB/ RQ RXU&RP P RQ 6\RAN 05 GR RARXUMO® [QMIGWR SO FDK GYIGHIB/ R RXU&RP P RQ 6VRAN LQWH | RUAHEG! XU : H LQMG \R WBIQ DT
HIQQIV Ul DIGZ KHQIHHDMS \R | LOGAHRXURSHIDIRYY 7 KHGHFOUMRQR FDK AYLGHIBY/LOWHI XMUHZ LOEHGHMP .GHSE. WHERIGR QURARYEDHEXSRQRUHDQQIV
I LQDGADOFRQAMRY FOSABCUHTXULP HOWDQG RAHUUHBYDQVIRRLY

1 R3UHP SWHRUGLP LDU5 LIKW

+ROHYR RXU&RP P ROB\RAN GR RKDYHSUHP SIYHUIKW DOG&RP P RQBVRAN LY CRAFRQYHWEGIRUUHEH-P CE®




5LIKWRS HFHYH/ ITXEDIRY' IMUEXNRQY

8 SRQ RAUGWRRY ONX@NRQRUZ 1QEQ) XS \KH DAV G0 DYDMEE! | RUGMMEXWNRQ R RAUMKRANKRTHY DG WP 0QQ) DWWMJSD, P HOAR KRGHY R SUHHIHG
VEANR WHDP RXQNV U D) WRZ KIFK\WH  DIHHQW®BG DHAWMEXRER!IDEED [P RY \WHKRGHYR RXU&RP P RQ6WWAN VEMAAR DD VHQRUFDWR VHRXUMH

7KH1 DVGDT &DSMICD DLNAW I

2 XURP P RQ6VRAN LV OMMGRQ7 KH1 DVADT &DEMID DNAMXQEHAHM P BR3P0 <0 '
7UDQUHUS JHQADQG5 HI AL

7 KH\WDQW HUDI HQADQG U AT RURXUERP P RQB\RNLVEHXUMAV7 IDMHIERERIDIRY ' DEDV3NZ\ 6X0M 3R 7;
2 SWRYV: DUDQNDQG5 68V

$VR 0 DK ZHKDG \KOUWR &RP P RQBVRFN IMXCEBIXSROH HVHR RAMBOEQ) RSIRY/ \KOUR &RP P RQBVEAN IMAKCEBIXSRQWH
HHAHR ZDUWQN DG~ \KDWR &RP P RQ 6VRAN WKCE®! XSRQWH H HAVH R Z DUDQN \R SXUADH 6HIHY & 3UH HWHS 6\BAN QG 0Q DIJWIDM R KDWY/ R
&RP P RQ 6VBAN LWKCE®B! XSRQ VHINBP HOAR YHUAG WMPAG WRAN XQW 3568V DOG XSRQ YHAMY DOG VHABP HOVR RAMBOEQ) XQrHWMS 568V 7KHH DM
RAMBOAQ) 568 VOIEQRRMHURAMBNAQ) Z DUDQNVRURSIRQY DARVUP H

SWHHIHG6WAN

: HPD IMXHDQ FOWR SUHHUWHG WHN QDO \HIHY 2 XUERIG R GUHRRLY KDY/ \KH DAKRUIMY \KEVRMR QP MIIRQY SUWAUEHS XQEH)' HIZDH @Y \R L\AKH
SUH HUHG WRAN LORIHRUP RIMVHLIHY VR HABEDK | URP WP HVR WP HWHQ®P EHUR \WKDUA/R EHLFOGHG LOHTFK VHLIHYDQGWR 1L WHGALIQDIRQ SRZ HY SUH HIHIFHY DG WKW
R WHWKDUWR HFK \HIHVDQG0Q R IWTXOH LFDNRYY @P MIMRQYDQG UANIRNRYY 2 XUERIGR AUHRRLY FDQDOR LR DHRIGHFUDHWHQ®P EHUR WOWR DQ \HIH/ B
QRNEHBZ WHQ®P EHUR \KDUWR WDNHIH/WHQRANBOAQ) 2 XUERDGR GUHARYP D DARRU] HWHIMMOGFHR  SUH HUHG AN Z LW YR RUFRQMMRQ U KIWWDWFRXTS
DOHYHD O HAWKH YR SRZ HIRURKHUWKWR WHKRTHY R WHERP P RQEVEAN 7 KHIMMXOGFHR SUHHIHGWRAN Z KIGISIRMGQ) | Bf LEMINV LQFRQGHRANRQ Z I\ SRUED
CFIXAMNRYY DG RMHUFRSRIDM SXERHY FRX@ [P RY RMHUWQV KDHWH HIHAAR GHD Q) GHHUQ) RUSUAYHY D AKOQIH 1Q FRWROR \WH &RPSDQ DG P DY
DGYHYHD O HAWHP DINHABUFHR &RP P RO6VEAN DOG\WH YRIQY DIGRM-UUWKWR WHKRTHYR &RP P ROG\WAN

6HIHV/& & RQYHIAE®I3 UH HUHSG 6\WHAN

$VR 0 DOK WHE&RP SIQ KDY Z DUDQNM\R SXKDHOQDIJWIDMR  \WKDUWR 6HIHV& 3UHHUHG 6\BFN RAMBOEQ) Z W DQH HIAVH SUFHR
SHAKDUHR 6HUHY/E 3UHHIMGE\RAN \WHE6HIN/S : DWIQN 7 KHEHINYE : DWIQNZ HHIMK-GRY' HH-P BHU DQGH SWHRQ- DY

50N

7KHBHINY/ & 3UHHIMG 6\RN DN RQ SDUMNY Z W &RP P RQ 6VFN RQ DQ DV FROMWG EDAV  \VHQRUWR DQ VANV R RXUFCBMIDWRAN KHIHD WU FBDMG
\SHALLFDD WNQI B\ VWP VMQRARWHEHINY/& SUHHIFGEWAN  RQSOUM Z W DO VHIH/R RXUFCSABDWRAN KHD\MUFU-DMG \SHALLEDD WNQ) B\ IWWMP VRQ
SOUNWY Z WK\KRHBHIHYE 3UHHWGE\RN DG MQRAR DD VHIH/R RXUFCSMIOWRAN KHWUFHDAG\SHA LEDD WNGQ) B\ WP VVHIRAMR\KRHEHIHVE 3UH HUHG6\RFN
LQHIFK FDH DAR GYIGHIG/RUGMUBMRQ/R DAHVXSRORXUMNXEDIRY GMROMRQRUZ LQAQ) XS Z KHKMHUYROQEY RUQYROQELY




&ROMHMRQS LIKW

(K WKDHR \WH6HIH & 3UHHUHG 6\RAN LV FRQMHMERIIQR RH - WKDHR &RP P RQEWHAN SURVIGHE WDAKH KROHUZ LOEH SURLEWG | URP FRQYHIY 6HIHV &
SUHHIHG 6N LOR\KDW/R &RP P RQ6WANL DVDUAXOWR \XAK FRQYHMRQ WHKRGHJZ RXGRZ QP RHWDD R WHQ®P B-HUR \KDWH/R &RP P RQ6WAN RAMBECQ)
LP P HADMY DWUIIMQ) HIHAWRWHIMXOFHR WHWKDW/R &RP P RQBVRAN LWXCEBI XSRQFRQHMROR WHE6HIH/& 3UHHUHG6\WAN RU DAKHHBRIRQR DKROGHJ \RIHKH
Z W IWDILIDMY/ Z RXAGBRZ QP RIHWKD R \WHQP BHUR \KDWWVR &RP P RQ6\RAN RAMBAEQ) 1P P HADMY DWUIIMQ) HIHAWR WHIMXDFHR WHWKDBW/R &RPPRQ
6N IMAXCE®! XSRQ FRYHMRQ R WH 6HIHY & 3UHHWHG 6\WAN 7 KH FRQYHMRQUDM R \WH 6HIHY & 3 UH HUHG 6\RAN LY \XBEWRNR SURSRINRCDM DOV HONV | RUWRFN VSOV
UHYHYHWRFN VSOW DG VP IOUHYHV EXVWY CRAXENRVR DEWWR HONEDHG RQ SUFHDQWVA OWMRQSIRVIMRY

" IMGHIE5LIKW

, Q DEAMRQ R WHFAN GY1IGHGY RUGMMEXWRQY | RUZ KIFK SURSRINRCDM DAY HQWVZ LOEH P DGH KREHYR 6HIHY & 3 UH HIHG 6\WAN DUH HQN@G R UHFHYHAYIGHB/
ROWKDW/R 6HIH/& 3UHHUHE6WHAN HIXBD RQ QDY LI ARQYHIMG R FRP P RQ WRFN EDVY R DQGLQWH\CP HIRWP DV AYIGHGY IRXDD SOGROWOWVR WH&RP P RQ6WHN
ZKHQ DvVDGU MK GYIGHBY/DHSOGROWDW/R \WHERP P RQE6WHAN 1 RREHIGYIGHG/DHSD CEOIRQWKDWR 6HIH/& 3UHHUIHGE6WHAN

ORI 5LIKW

([ FHBADY SIRMG-G LOWHEHWIFDMR ' FUIDIRQR 6HIH/& &RYHWEBI3UH HIHG 6\VBN WH3 6HIHV S &HWIFDMR ' HUQDIRGS  RUD/RMHZ M BTG E
@ WHKRTHYR 6HIH/E& 3UH HIHG6\BAN Z LGKDYHQR YR WKW + RZ HYHUZHP D RAZ WWRXHFRQHAR KREHYWR DP DNV R \WHRAMBQEQ) KDAWR 6HIHVE:
3UH HWHG 6\RAN  DOMJRUFKOQIH COYHYHD WH SRZ HY SUH HIHRHY RUUIKW JLYHD VR WH 6HIHY & 3UH HIHG 6\RAN LQFWDVH \WH QP EHUR DAKRU HG KD/ R 6HIHY &
3UH HWHG6WAN RUFQMULQR DO DIUHP HAZ WK UASHRAR WHI RMHIRQ)

1 ITXCDIRQ5 LIKW

8 SROI) INXLAMRY GMROWRORUZ LQAQ) XS R WHERP ST Z KHKMHUYROQIEY RULQROQEY WHKRTEHYR 6HIH/& 3UH HUMHG6\RAN CUHHQNBG\R WHFHYH SDUL
SDWK Z W \WHKREHYR &RP P ROB\RAN RWVR \WHDAHN DYCLOE®! | RUGMMEXNRQVR WHFNKRTEHY DO P RXQATXCOR VXKAK CP RXQIBHUNKDUH DV'Z RXG KDYHEHHQ SO CEGIKDG

DIDWDAV R 6HIHY & 3UHHIHG 6VBN EHHD FROYHWG LOR &RP P RQ 6WRAN LP P HADMD EHRMH \WAK INEDIRY AVROWR) RUZIQAQ) XS Z WRWILYIQY HIHAWR [Q)
P MIRQRQFRQYHMRQD/DUAKXIR WHEHH LFLDCRZ QHYKLS @P WBINRQ DVGAAUBHGERYH

([ FKDQIH/ DAY

$ NHY GRY RASDQ R P NG D CESTFDARD \R OWKH KDWY/ R 6HUHY & 3UH HUHG 6\RAN RO WH 1 DADT DY QDMRIOV-RXUMIY H FKDQIH RURKMH QDIRTD
UHFRIQ] HEWDAQ) VP 2 XUSRP P RQBVRAN MAXCEBIXSRQARQYHMRQR WHEHIHY/& 3UH HUHE 6VRAN LY QMG RQWWHL D/ADT XQEHMHM P ER0 <0 '

) CLOUHWR' HIYHUSRQMHMRQBKDUAY

| ZHIDOR WP HY GHIYHUNKDW/ R &RP P RQ 6\RAN XSRQ FROMMMRQ R WH 6HUHY & 3UH HUMG 6\VRAN WH26HIHY/ & &RYHURQ 6KOWY  Z WL \WH WP H SHIRG
\SHAILHGLQWHEHIHVE& &HWIFDMR ' HUIDIRY Z MWOQWRWIAQ @) VINMGHIYHY R WHCQRIFHR FRMYRQ RUDQ KRUWMMEQELEG \HABP HOASHIRGLOH I HAWZ WK
ASHRARWIAQ) P DNANRQWH M CQRIFHLY GHIHIG  \WHQZ HDHREQIDAGWR SD \R\WHKRGHU D/ANXCEDAMGEP DHY DQIP RQWNXIDOR  SHMIEQ @ LGRUDIQ)
W SHUWEQ @ DWWHWIGWIEQ) A 06 SHUMIGQ @ DWAKHWORWIEQ @ |RUHTK R 6HIH/& &RYHURQBKOWYIRUZ KIFK \KHEHIH &
3UH HUHG 6VRAN EHQ) FROYHIMG DHCRANP HD GHIYHIG | Z HP DNHWKAK ANXLEDME AP DIHYSD P HQWV Z HOHCRADOR REQIDAGR P DNHEHUHVE 964 ,Q DVCGHIGHGEHBZ
SD P HWZ LW BASHRARWKH\EP HEHIHV& & RQMMRQBKOLY




&RP SHODIRQIRUBHIN/E 934 ,QRQ) DIOUH\R7LPHD ' HIYHUBKDUY

|| ZHIDORWP HD GHIVHUWHGHIHY/& &RQYHMRQ KDWY/ VR WH KRTH DQG L DI MUWH UHTXLUAG GHIYHY GDMWKH KRGHULY UTXBG R IWERNHAR SXADH QM)
RSHOP DINAMIQLAMR) RURKHZ VH - RUWH KRTHURUWEURNHIIHI WP RKHZ VA SXURDAY WOBR &RP P RQBVEN R GHIYHULQ\DINM CANROR DVOBIE, WHKRTHUR \WH
GHIHY & &RYHMRQ GKOWY Z KIEK WH KRTHJDQMASDAG BRHYIQ) XSROVKRK FROHMRORUH HFMH D36HUVE 934 |G \WHOZHDOHREQIDAG\R $ D LOFDK \R \WH
KROHAHIP RQML D) B ZKEK [ \WHKRTHIV\RBOSXUAKDH SUFH [CFOGQ) BIRHIIHARP P IWRYY U 0D IRJWHKDW/R &RP P ROB\REN\R SXUKDHGH AHHO/ \
WHIP RQVEBGGE PXUSOLQ)  \WHO® BHUR 6HINVE &RMHMRQBKIAKDAZ HZ HHUTTXUGR GHIYHMP Y/ WHSUFHDAZ KIEK WHVHTR GHULYQ) UNHVR\KFK
SXUKDHREQI DIRQZ DVH HRAMG DG % DANHRSNRQR \WHKRTEHU HWHUUHOQUBMWHSRROR \WHBHUHY& 3UH HIHG 6\RAN DG HNAYDBAP BHUR 6HIH/& &RMHMURY
KDV RUZ KLFK \KFK FROYHMRQ Z DV QRAKRCRUHS 1QZ KLFK FDVH\KAK FROYHMRQ\KDIEHGH-P H3URAQEG RUGHIYHWR WHKRTGHAMHQ®P BHUR \WKDWWR &R P ROG\RN
\WDZ RXGS KDYHEHHRIMKHG KOG Z HWWP HD FRP STHGZ 1\ RXUFRQHMRQDQG GHIYHY REQIDARYY

GXEVHIXHYB LIKW2 [THIQIV 3URS5DI’  IMNEXWRQV

1 Z HIDQMMKHRUVHTDD &RP P ROB\RAN HILYDBOV SR IDB\R \WHUHFRGKRTHYR D) FOWR \KOWWVR &RP P ROGVREN WH? 6HIH/& 3XUADHSLIKV  WHD
DKREHUR 6HIH/& 3UH HUMG 6\VFFN Z LEDEH HNBG R CFTXLUH XSROWHWMIP \/ DSSTFCEGIR KK 6HIHV&. 3XUAKDHS LIKW WHDIJWIDMGEHIHY/& 3XUKDHS LIKWZ KLFK WH
KRTHJFRXE KDYH DFTXLUHG L \WH KRTHJKDG KHIS WHQ® BHUR \KDWW/R &R P RQ6VEAN CFTXLUIEGI XSROFRYHMRQR WHGHIH/& 3UHHIMG 6\RAN Z MWRAWHIDG\R Q)
P WINRQY/RQFRHYIRY | Z HGHROWHRUP DNHDQ GYIGHIGRURKHUGMUEXNRQR RXUDKHNV RUUKWR CFTXLUHRXUDXHV \RKRGHYR &RP P RO6VRAN \WHDKRTGHUR
BHIHY & 3UH HIHS 6\FFN 1V HOMBG \R SOMASDM LO \XKAK GMUEXIRO R \KH \VCP H H WOADY UL \WWH KREBHUKDG KHIS WH Q@ BHUR KDWY R &RP P RO 6\RFN CFTXLIE®! XSRQ
FRP SBMFRQHMRQR WHEHIH/& 3UHHUHGE\WRAN Z WWRANBIDG\R D) @P MMRQ/ROFRQHMRY

) XQEDP HQBOV DQLORAIRY

| DADQ WP HZ KU WH BHIHY & 3UHHWHG 6VRAN IV RAMBAQ) L WHERPSI) AUHA® RUIGAUHA® 1Q RIHRUP RIH UHDWS WIRLRMRYY HIHAV DY P HIHJRU
FRORIDIROR WHERP SIQ Z W RUIQR DRMUSHIRD 1L WHERP SI). AUHA® RUGAWR® HIHWDQ \OB GDH CFHH DALIGP HOMWOM HJ FRQH DOFH RURKHU
AVSRANROR CORMNEWIQND DOR IWDAHVIQRHRUDHINVR HDAMGWEQLRNRY/ L 0) QURWRULQAUHFWSXUAKDAHR | HUMIG-UR | HURUH FKOQIHR 1 HU Z KHAHUR
WHERP S RUDRMHUSHIRY LV FRP SBIMG SXUKDQMR Z KLIFK KRTEHY R &RP P RQ GVRAN DUH SHIP WG VR \HID WOGHURUH FKOQHWHUMKDUA | RURKHOVHRXUMEY FDK RUJ
SURSHW DG KDV EHHDFRFBMG By \WHKRTHYR RUP RHR WHRAMBEQ) &RP PRQGRAN LY WH&ERP SIQ GUHA® RUQALHA® LQRHRUP RHUHDMG WIQLANRY/
HIHFWDQ UFDWILFDIRY WRIDQ] DIRQ RUGHTSMIT DARQR \KH &RP P RQ6VRAN RUDQ FRP SXORY KD H FKDQIH SXUXOQAIR Z KLFK \WH &RP P RQ 6\RAN LV H I HARYHD
FROMUMG LOR RUH FKDQIHG | RURKHMHRXUMIY FDK RUSURSHW RU Y WHERP SIQ QUHR® RULQAUHA® LORHRUP RUHUHIDMG WIQLRNRQ/ FRQKP P DAV DIFFN RUKDUA
SXUADH DIUHP HOARURKHUBXMGHW FRP BDIRY LFOGQ) Z WKRXWACP MIIRD D UHRUIDQ] DIRY UHFDSMIT DARD \SIQRI RIMKHP HR DUDQIHP HVZ W DCRKHUSHIRD
ZKHIE KK RMHUSHIRQIFTUWVP RHWDD R WHRAMBQEQ) \KDWWR &RP P RQ6\RAN QRAGFOEQ) D) \KDW/R &RP P ROG\RANKHIBE! \WHRKMHUSHIRQ RURKHU
SHYRQ/P DNGQJ RUSDMY VR RUDARADMG RUDH LIDAMG Z MW WHRKHUSHYRQ/P DNQJ RUSDIY VR \VKFK WREN RUVKDUH SXUFKDVH DI UH-P HONRURKHUBXMGHWFRP BLQDIRY HIFK D
36HINV& 3UH HIHG 6VBN ) XQEP HOBOY DQLAMRG  \WHDXSRODQ WEVHIXHNFRQYHMRQR 6HIHVE: 3UH HIMG 6VRN \WH KRTEHUZ LEDUHFHYH |RUHDFK 6HIHYE& &RMHMURY
6 KOLHWDAZ RX@S KDYH EHHD IAKOEG XSRQVKFK FRYHMRQLP P HADMD SURJVR \KH RAPAUHIFH R VKK 6HIHVS: 3UH HIHSE 6VRAN ) XQEP HQBO7 DQLAIRY Z MR DGR
\WHEHH LFLDORZ QHYKLS QP MBNRQ \WHQP BHUR \KDUWR &RP P RQB\VRRN R WHVXFFHARURUCFTXLG) FRERIMIRORUR WHERP SIQ LI WAARHVKIYINGY FRISRIDIRQ DG
D0 DEAWREIOFRMGHDIRY WHS 6HIHY & 3UH HIHG 6\RAN S GMIDM &RMGHDIRG  UHFHYCE®! D/ D UAKONR \IXFK 6HIHY & 3UH HUHG 6\RAN ) XQEP HD7 WRNRQ B, D
KREFHUR WHQ® BHUR \KDBWR &RP P RO 6\RAN IRUZ KIFK \WH 6HIHY & 3UH HUHG 6VRAN LY FRQYHWE®! LP P HADMD SURUVR VKK GHIEY & 3UH HUMG 6\RAN ) XQEP HOAC
7UQLANRY Z WRAMBHIDUG R \KH EHH LADORZ GHIKLS QP MBINRD ) RUSXSRAVR D) VWK FRHMRQ \KH GHMP LCDIRQ R \WH FROMHRO UDIR Z LADEH DSSURSUDMD
DOWMAG\R CBSO VR VKK 6HIH/& 3UH HUHE 6\RANS QMDA & RMAHDNRQ EDHG ROWHLP RXQR 6HUH/& 3UH HIHG 6\RANS G ODM & RMGHDNRQ MMEGILQUASHWR RCH
\KDHR &RP P ROBVRAN LOVKAK 6HIHV&: 3UH HIHGEWRAN ) XQEIP HIBOY WIQLAIRY |, | KREHYR &RP P ROGVRAN CLHILYHDDQ FKRFHDARWHVHRXUMEY FDWK RUSURSHW VR EH
UFHYHSLQDBHIHV& 3UH HUHG 6\BFN ) XQEP HMEO7 UDQORANRY \KHD \WH KRGBHUZ LEDEH JLYHD WH \EP H FKRIFH DY/ VR \WH 6HIV & 3UH HIHG 6\RFN S GMEDM & RMGHDIRD W
UHFHYH/XSRQDARP DIF FROMUROR WHEHIHVE 3UH HIHG6\RAN | RIBZ LQJ VKK 6HIVE 3UH HIHG6\RFN) XQEP HQEOY WQRNRD




BHIH/  &RQMHIAE®I3 UH HLHG 6\RAN
5DQN

TKHEHIN' 3BHHIHG 6N QW RO SDUM Z W &RP P RQ VRN RQ DD 3DV FRYHWS EDLY  VHIRUWR D0 \HIHV R RXUFDSMIOWRRN KHAD WU FUDMG
\GHALLFDD NG B\ IW\MP VMQRARWHEHIH' 3BHWGEWAN  RQSDUW Z W DY \HUIHVR RXUFDSABOWRAN KHID\WMUFBDMG \GHAL LFDD NG B IW\MP VRQ
SOV Z MW WHEHIH  SUHHIMGEWAN DG MQRARDQ VHIH/R RXUFCSMIOWRRN KHIDMUFU-DAG\GHAL LFDD QNG B\ IWWP VVHIRARWHEHIH  3UHHIBGEWRAN
IQHFK FDH DARGYIGHIB/RUIGMUBXMRQ/R DXHVXSRORXUITXLADIRY AMROMRORUZ [GAQ) XS Z KHMHUYROQIEY RUQYROQEY

&ROMHMRQ5LIKW

$ KREBUR 6HIH/  3UHHIMG6\RAN LV HON®BG DADQ. WP HVR FRYHWIQ Z KRBIRUSDMIOQ® BHUR \KDUWR 6HIH/'  3UH HUHG 6\RN LOR\KDWR RXUGRP P RQ
6N GHMP LOHGE GYIAQ) \KH WBIMS YDOH HIXOOWR Bl \WHFROMMRQSUFHR SHMKOH $ KREHUR 6HIHY/'  3UH HIHS 6\RAN LY SURKLELMG | BRP FRQYHAMNY
BHIH/  3UHHUHS6VRAN LOR\KDBR &RP P ROGVRANLL DVDUAXKOR \KAK FROMMRQ \WHKRTEHU \RIHNHUZ W WD LIDMY Z RXGERZ QP RIHWDQ R \WHVREOO® EHJ
R \KDW/R RXU&RP P RQBVRAN \WHD WXHS DQG RANBEQ)  Z W KK RZ GHYKLS WAMPNRQ UH HIMG R D/HE 6HIHY %4H(H LADDR Z GHIKLS / P MUMRG 1P P HADMD D\MJ
JIVQY HIHAVR WH IMXOGH R WH\KDUWA/R &RP P RQ 6\RBFN IMXCEG! XSRQ FRHMRQR WHEHIHY'  3UHHIMHG 6\RAN + RZ HYHU D KRTFUP D LGRUDH RUGHRBDH KK
SHAHQMH\R D) RMHUSHAQIIH QRAIQ H FHW R SURMGHE WDAIQ LQRBDH LQ \WAK SHIAHQEIH \KDIDGQRABH HIHRWH XQID @DV DNMUNKAK QRIFH R XV 7KH
FROMMRQUDMR WHEHIHY'  3UH HUHS 6VRAN L \XEMPAR SURSRWRCDM DOWWA HOWV| RUVIRFN VGDW WHYHYH WRAN VSO DG P LOUHYHIV EXY QRAGEMPAR DOV H
EDHGROSUFHDQNAOMRQSIRYIMRY/

" MEHGS5LIKW

, QCEAMRQVR WHFN G YIGHIE/ RUGMUEXWNRY/ | RUZ KLFK SURSRWRCDM D3R HOVZ LADEHP DEH KRTHYR 6HIHY/  3UH HUHG 6\RAN DHHQN@G\R BRHYH GYIGHIS/
RQ\KDWR 6HIH/'  3UHHIHG6\RFN HIXDO RQDQDV L FRQYHIMG \R FRP P RQ WRFN EDVY \R DQGLQWH\IP HIRP DV QYIGHIE/ CRXDD SOIGRQWDH/R \WHERP P RQ6\EAN
Z KHD DVOGL \KFK GYIGHIG/DHSOGROKDMVR \WH&RP P RQ6VWFN 1 RRMHUGYLGHIB/DHSD CEGIRQWKOM/R 6HIH  3UH HUHGE\RAN

9RMY 5LIKW

6XEMPMR WH 6HIHY/ ' %4HCHLADD2 Z GHIKLS / P MIMRQ RQ DD P DU SURHQMG VR RXU WRANKRTEHY | RUKHU CANRQ RUFRQUGHIDIRY DAY P HIMY R RU
VRANKRTHY RUB Z UMM FRQHIAR WRNRTEHYLQ@X R DP HHNY  HIFK KR@HU LQIWFCECAW DYAKAK. \KDOEHHIMGBGWR FDXMRHQ® EHUR YRM/HDOOR\KHQ® BHUR
ZKROI\KOW/ R RXU&RP P RQ 6\RAN LOR Z KIFK \WH 6HIHY ' 3UH HUMG 6\RAN EHHLADID RZGQHG B KK KRTHU DUH FRQYHWEG! D/ R \WH ARG DM | RUGHMP 1QQ)
WRANKREHY HMMBIG R YR RQ RUFRQHR VKA P DL \BNGQJ LQR CFFRXQADTG I 3UH HUHG6VRAN EHGH LADD RZ GHGE. VKAK KRTHU ([ AHBWDYRKHZ WHUANXULHG B
@ RUB WHRMHUSIRMMRY/R \WHEHWIFDMR ' HU@IRQR 6HIHY'  &RQMHIEGI 3UH HIMG 6\BAN \WH26HIH' &HWIFDMR ' HU@IRG  \WHKRTHYR 6HIHY"
3UH HUHG 6\RAN LQWHUFCSCAW D/AKAK. \KDEDYRMVRIHAHUZ W \WH KREHY R RU&RP P RQG\RAN DOG 00 RMHUFDW RUVHIRYR - AN HOMBG VR YRIMWHIHRQ DV DMQIBH
FDW




/ ITXA@DWRQ5 LIKW

8 SRODQ ATXLADIRY AVMROMRORUZ LGAQ) XSR \WH&RP ST Z KHAHUYROQIY RUQYROQEY \WHKRGHYR 6HIHN  3UH HIMG6\RAN DHHONBG\R UFHYH SDUL
SDWK Z W \KHKRTHYR &RP P ROB\RAN RWVR \WH DAV DYCLOE®! | RUGMMEXNROVR WHFNKRTHY DO P RQMUATXTOR KAK TP RXQASHNKDUH DVZ RXGKDYHEHHO SO CEBIKDG
DOWOA R 6HIN'  3UHHUHS 6VRAN BHHD FRHIG LOR &RP P RO 6\RAN LP P HADMD EH RUA \WAK IMXLADIRY GMROMR) RUZLQAQ) XS Z IMRWILYQ HIHAWR [Q)
P MBNRQRQFRQYHMRQDVDUAKOR \KHEHIH/  94HH LADR Z GHIKLS/ 1P MIIRQ DVGARUEHSIERYH

([A<DQIH/ MY

BHIHY  3UH HWHG6\RAN LV QRADMAG ROWH1 DG D) (DARDOHRXUMEVH FKDQIHRURKNHUQDIRDD UFRIQ] HEWDAQ) AP 2 XUSRP P RQBVRAN IMACEBIXSRO
FROHMRQR WHBHIHY  3UH HUHG 6\RAN LV OUAMGRQWH1 DG XQGHMH PERG0 <0 * 7

) DOUHWR' HIYHUS ROMHMRQBKDUAY

1 ZHIDOR WP HY GHIMHUNKDWY R &RP P RQ 6VRAN XSRQ FROHMRQ R WHGHIHY'  3UHHUHG 6N WH36HIHY'  &RMMRQ 6KOWY  Z WO \WWH WP H SHIRG
\GHAILHGIQWHGHIHY  &HWIFDMR ' RUDIRY Z MMOWRWIEQ @ VOWGHIHY R WHQRIFHR FRMHMRY RUDD WKRIWUMBOELG \HIWBP HOASHIRGLOQH | HAZ LW
UASHFWRWEGEQ) P DNHARQWH DM QRIFHLY GHIYHIG  WHDZ HOWHREQIDAGWR SD. \RWHKREHU D/ATXADAMGAEP DIHY DQP RQMDAOR  SHWEQ @ LGRUDIQ)
W SHWEQ @ ROWHWMIGWIEQ @ 06 SHMIGQ @ ROWHMWWAQ @ |RJIHIK R WBAG YDOHR 6HIH'  3UH HUHE6\RAN EHQ) FROMHWG
Z KIFK DUHQRAP HY GHIYHUG ,1 Z HP DNHVXFK OTXLADAG AP DIHVSD P HQN Z HOWHGRADOR REQIDAGR P DNHBHIHY 964 ,Q D/GHIQHGEHBZ  SD P HQNVZ WK IASHRAR
WH\CP HEHIHY  &RQYHMRQBKOWY

&RP SHODIRQIRUGHIH 94 ,QRY) DIOUHWR7IPHD ' HIMHUBKDUY

|| ZHIDORWP HD GHIYHWHGHIHY  &RQYHMRQ 6KOW/ R WH KREE-U DG L CWUWH UG GHIYHY COMWH KRTHULY BITXUG B IWERHAR SXUKDH LOMD
RSHQP DUNHARDQCAMRQ RURKHZ VH - RUWH KRTHURUWEURNHIIHI P RKHZ VH SXURDHY WKDBWR &R P RQB6VHAN R GHIYHULQ\DIN CAIROR DAVOBIE, WHKRGE-UR WH
BHINY/'  &RQYHMRQ 6K/ Z KIFK \WH KRGBHUDQIASDAG BFHYLQ) XSRQVKAK FROMHMRQRUH HAMVH D36HINY' 964, WHQZHDHREDIDAGR $ SO LQFDK \R\KK
KROH 1QDEEAWROW D) RMHUUHP HIHY DYDLOEG R RUHBRMG B \KAK KRTHU WHIP RQML [Q B\ ZKIFK [ VKK KREHIV\RBOSXUKDH SUFH LFOGQ) 0) EIRHIIH
FRP P DMWRQY | RAWHVKDVR &RP P ROG\RAN\R SXUKDHGH FHHBY \ WHSIROAWR  \WHDIJUHIDMQ®P BHUR 6HIHY  &RQYHMRQE KD WDANKAK KRTHZ D/ HMBGWR
UFHYHIURP WHFRQYHMRQDAMKHP XAIBIHGE,  WHDPWDOWIBISUFHDAZ KA WHVHTRUGHLILYLQY UNHVR \KAK SXURKDHREQIDIRQZ DvVH HRAMG LFOGQ) D) BELRHIIH
FRP P MRQY DQG % DANHRSMRQR \KAK KRTEHU HWHUUHMWXH L \KUHIGHIG WH\KDW/R 6HIHY'  3UH HUMG 6\RAN HDOOWR WHQ® BHUR \KDBWVR 6HIH'  3UHHWG
BVRAN \KEP LWWHG | RUFRQMRY 1QZ KIFK FDH \IXFK FROMHMRQVKDIEHGHP HSUAQES RUGHIHAR\KAK KRTEHMHQ® BHUR 6HINY  &RYHMRQBKDUHWDIZ RXCGBKDMH
EHHLWKHGLL Z HKDG\WP HY FRP STHGZ W IWGHIVHY WXL HOV

6HIHV( - XQRU3DUARSDWY 3 UHHJHG 6N

,Q6HWP BHU RUERIGR QUARY GFOUHE DAYIGHIG R RGH SUH HUHG KD SXUAKDH WKWD 35 LIKW [RUHIAK R RXUIMKHE DQG RAMBDAQ) \KDWW R
&RP P RQ6WWAN SD CEGIR\WHMRANKRTHYR UFRGRQ6HWP BHU ( DA \MAK 5 LIKWHQISEB \RH U LMAMBG KRTHU \WEMRAR WHWLP VR D5 LIKWS JUHP HOWVEDMG
DV/R 6-BAP BHJ EHEHWH&RP ST D59 6\RAN 7WDQMHU / / & \KH35LIKWS JUHP HOV  \R SXUADH I URP \WH&RP ST RHRGH\WRADQBK R D\KDHR WH
&RP S VEHIHY( -XQRUSDMASDAY 3UH HUHG6\RAN Z W DBAG YDOHR WH26HIN( 3BHHIMGE\WRAN DV \XEVIPAIR FHAZIQ DOV HONV 3XUXDQAR
WHS JUHP HOADQG 3@QR 0 HIHJ GOMG 1 RYHP BHJ B DQGLPRY WHERPS) ; <= 0 HIHUGXE ,(F DZKRD RZGHS\WWEMADY R WH&RPSIQ DGO \0 '
3KOP CFHWADY ,F 20 <0 '~ ZHDIWHGVR\ENHDQ DQGOOGHHADY CRIRQWR\MP LDMVKAK KDHKRTHW KW SDQSURMR FBRMQ) R \WHP HIHJ




7KH5 LIKWZ LOQRAEH H HIAMEGI XQMWH HIMHR RFRXUR L \WH WX BMGHW @ |RTBZ 1Q) D SXETF DORXGAHP HOARUILAX) \WWDAD SHYRQ KDY RUDH LIDARU
DARADMY/R \KFK SHIRQKDYH BHFRP HDQ3$ FTXLIQY) 3HIRY' Z KIFK LV GH LGHE DVD SHIRQ RUDH LADAM/ RUDKRADM/R VKK SHIRQ ZKR DADQ WP HOMUWHGDMR \KH
5LIKW$ JUHP HQWKDY DFTXUHG RURBEIGHS \WH UWKWIR CFTXUH %HH LADD2 Z GHIKIS R RUPRHR RURNBIEQ KO R &RP P RQ 6\RN \XEMAMR FHIEQ
H A-BWRY RU L WHWRK BMCHV A RUVKK @AMIAMD/P D BEHGHAMP IGHGE CRRQR RUBRIGR QURRY SURMR VKK WP HDVDQ. SHYRQRUJURXS R O IIDMG RU
DARADAMS SHYRQY EHFRP HY DD $ FTXUQY 3HYIRY DAL WH FRPPHAP HOMR RUDQQRXGAHP HWR DO LOMDINRQ \R FARP P HIFH D \WMJGEHU RIHJ RUH FKDQIH RIHJ WH
FROMP P DIRQR Z KIFK Z RXT@ UAXONQ DY SHYRQ EHRP Q) DQ$ FTXLKY 3HIRY WHHDMHUR \XFK COM/EHQ) FOBGWH? ' IMUBX\RY' DM %HH LADOR Z QHIKLS DY
GHIGHELQWHS LIKWS JUHP HOMGFOGHY FHIBQLOM VIO VHRXUMA/ FUDMGE. GHIYDIYH/ FRQMRN Z KUK DUHEHH IADD RZ GHS GUHA® RUIQAUA® B\ DFRXQMSIW
RUIQ R \XAK FRYQMSCIMYDH LADM/RUDARADMY XQGHUIQ GHUYDAYH/FROMEAWR Z KIFK VWFK SHIRQRUDD R \KFK SHYRQIVD LADM/RUDKRADM/LYDUFHYIQ) SOW DV
KK WP VIHGH IGHELQ5 LIKWS JUHP HQV \XEVRAR FHUBQ TP MBIRQY

8 QIOWH' IMUEXNRY' DM L \WH 5 LIKWZ LGEH HIGHFHG B\ \WWH &RP P RQ 6\RAN FHWWLFDM/ RU | RUXGFHWLFDMG \KDUW R &RP P RQG\RN B\ WH ERRN HOY
CFFRXQARDAYIGHIFHV BFRGRZ GHIKIS R \WAK \KDUY DG Z LAOEHWDQW HIHGZ W DOGRQD Z W \KFK &RP P RQG\RAN DG LU Q. &RP P RQB\RAN FHWLFDA/ MXHG DA
6HBKP EHU Z L@FRQEQ D GIHIG LFRSRDNY WH5 LIKWS JUHP HAR. UHHIHIH | RUERRN HQU &RP P ROBVRAN WY B HIG Z LGDEH FRQEIGHS LQ WH QRIIRY/ 1Q
ERRVHQN CFFRQN 8 QIDKHHUMHUR WH' IMMEXNRY' DMDQGWWH( [ SLDMRY' DM CHIGHGEHBZ  \WHWEQWHUR [0 \KDW/R &RP P ROG\RFN RAMBIEQ RQ6HBAP BHJ

Z LCIDOR FROAMAM\HWIOS HUR WHS LIKWDXRADAG Z W \XFK WKDUWVR  &RP P RQB\RN $ VARRQ DY STRWFCEGICWLAH' MMBXMRY' DM 9 6N 7WQMHU/ / &
WH35 LIKWS JHV ZLOHGE | LIMFDW LOXBG SRWBIH SHENG P 00 \R HIFK WFRE KREBUR \WHERP P RO6VEN DVR WHFRHR BXMGHVROWH' [MUEXNRY' DM
\FEOUDAM WKW FHWLFDMY HGHAQ) WH 5 LKW 35 LIKWEHWIFDM  DQG \KFK 5 LIKW&HWIFDAY DRCH Z LOHGHFH\WH 5 UKW : HPD FKRRH BRRV HQU 1O @K R
SK\ FOCRHWIFDMY 1QZ KLFK FDWH UH HIHIFHAR? 5 LIKWEHWLFDAY \KDQEHGHP H3\R P HIQWHXQFHWLFDMG ERRNHQA UBUHAHIM \WH5 LIKW

7KH5 LIKW Z KLFK DUHQRAH HIAVEBI XQMDKH' IMMEXNRY' DA H SWHXSROWH HUIHAMR RFFXUR L WHFRHR BXMQHWRQ6HBAP BHU L \KH WP HDA
Z KIFK WH'5 LIKW DUH UHEHHP HG RUH, FKDQIHG SXOKOQMR \KH'5 LIKWS JUHP HOVDQG LLL WHWWP HDAZ KUFK \KH 5 LKW DUH WP LCDAG XSROWHFBQ) R 0Q P HIHURJRKHU
CFTXAMUNRQ WDQULAIRQ LOYRIQY WH &RP SIQ. SXUKOQANR D P HJHJRURKHU CFIXMUWRQ DIUH-P HQMKDAKDY EHHD DSSIRVHG B\ RUERIG R QUHARLY SURUWR D) SHIRD
EHFRP QY DQS$ FTIXLIQY 3HYRQ WHHIMHAMR L L DJG UL LVUH HIMGWR DAKHS ([ SUDARY' DM

( CAK\KOUHR 6HUHY( - 3UH HUHG6\RAN Z LAOEH HQNBG R DSUH HIHQMOSHMDHAYIGHIG IDMHDXOOR WHIUDAUR L DG IL WHWP R WP H/WH
DJJUI DM SHUMKDUH P RXQWR DOFDK GYIGHIB/ SOV WP H/WH DJJ W DM SHUMKDUH CP RXQIVSD CEBILONGG R DIOQRQ FDK GYIGHIE/ RURKHUGMMEXIRYY RKHU
\WOQ FHMHQ G YIGHIE/RUMEGYIMRY/R \WHRANBOEQ) WKDW/R &RP P ROB\RAN ( DK \KDUWA/R 6HIEY( 3UH HUMG 6\FAN Z LOHON@H\WHKRTEHWHIR \RDQ®P BHUR YRM/
HXOOWR RQ CIDP DAY/ \KEP WG R D YRM R RAUMBRNKRTHY , QWH HYHAR Q' P HIHU FRORIEDNRD RURKHUWDQLRANRD LO Z KIFK KD R &RP P RQ 6\RAN DU
H AOQHS HIFK KD R 6HUHY ( 3UH HHG 6VRAN Z LODEH HON®G \R UHFHYH WP HY/ WH CP RQAUHFHYHG SHURGH KD R &RP P RQ 6\RAN. 3XUXOQANR \WH 5 LIKW
$ JUHP HOMKH SUH HHNDOUDMY GRMG CERYHP D EHDEWMMG LOWH HYHOAWKDAZ H L SO GYIGHIB/IQ&RP P ROG\RAN LU \KEQYIGHWHRAWEDEQ) &RP P ROBVEN RU ILL
FRP ELCHRAMBOAQ) &RP P ROG\RAN LQR D\P DEBLIQP EHUR \KDUY

7 KH SXURKDWH SUFH SD CEG! DQGWH QP BHUR \KDWA/R 6HUHY( - 3UH HUHSE 6\RAN RURKHUVHRXUMIEY RUSURSHMY IWKOE®! XSRQH HIAVHR WH 5 LIKW DCUH\XEMPAR
DOV HOVURP \IP HVR WP HVR SUYHANAOMRD L LQWHHYHIAR DWRAN GYIGHIG RUD\KEGYIMRY ARP ELCDIRQ RUUBHFRDMI LEDMRQR WHEHIHY( SUHHIHGE\RAN LU L \KH
KROHYR WHBHIHY/( 3UH HUHG 6VRAN DUHJ UDQMS FHYEIQ UKW RONRDYRUZ CUTONR VKEVAUEH | RUWH CESTFTEG! 6 HUHY/( - 3UH HUHG 6\RAN RUVHRXUMIA FRQYHWE® LOR \WH
DESOFEBIGHUNY( - 3UH HUHG6\RAN DABW\KDQWWH PXUHAP DINAABUFHR \WHOSSTFCEGI6HINY( 3UH HIMGEWRAN RU UL XSROWHAMMEXNROWR KRTHYR 6HIHV( 3UHHIHG
6WNR HMGHFVR LQG-BMIHY DK H FOAQ) HIXTUTXDIM® FDK AYIGHIE/ DAHV REHMDDAYIGHIG/SD CEGILQEHINY/( 3UHHIHGEWAN ROMBERUSIRQUIKWRU
Z DUDQV RKHIWDQWRHUHHIMG\RQ L [P P HADMD [ERYH 7KHQ®P BHUR RAMBRAQ) 5 LIKWDQGWHQP EHUR RHRH\WRADQBKYR DKIBVR 6HIN/( 3UHHIHG
BV MMCEBIXSRQH HVHR HIFK 5 LTKWILH DOR VXEMPAR DEWME HONQWWHHYHAR DUERAN VSDAURYHYHWRAN \SDAMBFAN GYLGHIB/ DG RAHMP LOMBQLRNRY/

© WM\RP HH AFBWRQY QR DO HQNOQWKH SXUAKDUH SWFH UHIRCY \R D5 LKW LEDEH UHTXULHG XQIORXP XIMYH DWW HOVDP RQAR DABDIMRHSHHV R \WH
SXUKDH SUFH UHDAQ) W \WH 5 LIKWI R | IIRMRQDOVKOUA/ R 6HIHY (- 3UH HUHG GVRAN DUH UNXUHG VR EH IWKHG. RIHUWDQ | IRMNRQY Z KUK DUH LQMIUDOP XAIBOVR RHRH
WRADQBKR DWOHR 6HINV( 3UHHWGEWWAN DQG LQ@X R WHIMKOFHR | IIPMRDOWDUY Z HP D P ONHOQ DA HONQFDK EDHGRQ\KHP DUNHMBUFHR \WHBHUHY/(
3UH HUHG6\EAN RQWHWDAQ) GOMLP P HADMD SURMRWHAMR H HAMH




, QWH HYHAKDAD SHIRQ RUJURXS R O LADAS RUDKRADME SHYRQY EHRP HY/DD$ FTXLUQ) 3HYRQ HIFK KRTHJR D5 LIKWZ LAOWHIHTI WUKDYH WH U KWIR UFHYH
XSRQH HAVH &RP P RQGWWAN RU LQPHWEIQFLURXP WA RKHNHRXUMEY FDK RURKM-UDAAVR \WH&RP S KDYLQ) DYDOHHDAORER WP H/WHH HRVHSUFHR \KH
5LIKWL RELMMXBOEQ) D) R \WHIRMRQ) |RIRZ 1Q) \WHRIPXUWHFHR DSHYRQEHRP LQ) DQ$ FTXLKY 3HYRY DE6 LIKWWDADA RU XQGHURHMBQALRXP WFH/ASHALLHG
LQWH5 LIKWS JUHP HQVZ HIH EHHLADD RZGHGE DY $ FTXUQ 3HIRD RUB. FHYEIQ UHDMMG SDMY Z LOFHQ@OG RGO KREHUR WK 5 LIKW LFOAQ) )
SXERMS WD HIHH RUVEVHTXHOAKRTHU Z LEDEH XQEGI\R H HIAVH RUMBQAHIDQ VKK 5 LIKW + RZ HYHJ 5 LIKW DUH QRAH HIRVOE®! | RTBZ LQ) \WH RFPXUHFHR D SHIRQ
EHRP Q) DS FTXLIQY SHYRQXQIDKH' [MMEXIRY' DM

, QWH HYHQARDAD\MUD SHIRQRUDJURXS R 011 LIDMS RUDARADMS SHIRQV KDY EHRP HOR$ FTXLGY 3HIRQ WH&RP SO LV IFTXLHG LD P HIHIRURKHUBXMQHN
FRP ECDIRQWIQLAMR) RJ RUPRIHR \WH&RP SO0 TV DAVHIVRUHDQ) SRZ HUDHVRT SURSHUSURMMRQ Z LEDEH P DEHVR WDANHIFK KRGHUR D5 LIKVZ LaOWHIDNMUKDYH
\WH UKV UBFHYH XSROWHH HRVHR D5 LIKWADAQP BHUR \KDWW/R &RP P ROG\WANR WHSHIRQZ W Z KRP WHERP SIQ KDVHIIDIHSLOWH I RUDRQ) WIQLANRQ RUJ
LW SDHQMEDADAKHW HR \KFK WDQLRNRQKDYHDP DVHAYDOHR R WP HARHH HIAVHSUFHR \WHS LIKW

$WIQ WP HEHRHDQ SHYRQRUIJWRXS R DI IDM5 RUDAMRADMS SHIRQYY BHHRP HVDR$ FTXUIQ) 3HIRQ RUBRDIGR GUHARY/P D WEHP WHS LIKWIQZ KRB BEXV
QRNQSOIWDND SUFHR SHUS LIKW\XEMPWIR FHIREQ DAYMF HOV - \WH?35 H3HP SWRQ3URH 7 KHUHEP SWRQR \WH5 LIKWP D BHP DGHH | HARYH DAKRK WP H RQVKK
EDMV DG Z W VWK FRGMRYY DV RUERDG R GUHARLY 1Q LW \RBI GVFHIRQ P D FMBEDK P P HADMY XSRQ \WHDRMRQ R WHERDG R GUHRRY HBRWY \R WGP RU
H RBOIHWHS5 LIKW WHUWKWRH HAVHWKHS LIKWZ LM P LCDMBQGWHR® WKWR \WHKRTHY/R 5 LIKWZ LOEHWR UHFHYH\WHS5 H3-P SINRQ3URH

2 XUEROGR QUARYP D DAWRSIRD DADQ WP HOMHI LYWRFFXUWHIFHR D) @85 LQ( YHRWDY GHLGHSLOWHS LIKWS JUHP HOW H FKDQIHDIRUSOWR WH\KHD
RAMBOAQ) DQGH HAME®GI5 LIKWIRIMDUIVR &RP P ROGVRAN DADQH FKOHUDIRR RH\KOHR &RP P RQGWRAN SHUS LIKWEBSURSUDAD DAXVMG\R UH GRADD. WREN DV
BN GYLGHIG RMP [BUNBQLRMRQ RAFAUIQ) DM H I HANH QM + RZ HYHU \WHERDG R GUHRARW\KDEDRWAH | HAAKAK DQH FKOQHDATQ WP HOAMUDD. SHIRQ RIHKH
Z 1\ OO0 | LADMY DQG DARADM/R \KAK SHIRQ BHFRP HYDEHH LADORZ GHUR RUP RMR WHRAWMEBAQ) \KDW/R &RP P ROG\RAN |, P P HIDMD XSROWHLRMRQR RXU
EROGR GUARYAR H FKOQIHWHS LIKW WH5 LIKWZ LCWP LDMOQGWHRID WKWR WHKRTHYR 5 LIKWZ LGEH\R UFHYHWHQ® BHUR \KDW/R &RP P ROG\RAN HIXOC
VRWHQ® BHUR 5LIKWKHIBE VKK KRGHUP XAISTHGE \WHH FKOQHUMR

8 QD5 LIKWWH HAVHGRUH FKDQIHG \WHKRGHMHIR D/AXK Z LOKDYHQR WKW DVDWRANKROHUR WHERP S L(FOAQ) Z WKRXEP MBINRQ \KH U KVWR YRM
RARUHFHYHAYIGHGY

2XUERIG R QURRY PD P HIG RUVKSSOP HIMKH 5 LIKW $ JUHP HQAZ IWRAMKMH DSSURYDOR D) KRTHY R 5LIKW DADQY. WP H\R & DV WH 5 LIKW D
UHEHP CEG! $ VWO WP HWKH5 LIKWDUH QR BRI HJUHEHHP CEG! QR VKK \KSSBP HWRULP HIGP HWP D L DEYHYHD O HAVMKHIQMMIWR \WHKRTHYR 5 LKW RMHWOQDO
$ FTXWUQ) 3HYRQRUDQ O LADM RUDARADM R DOS$ FIXLIQY 3HIRD LU FDXVHWHS LIKWS JUHP HQAIR BHFRP H OP HIEE®! RMHUWDD LQ CFFREDFHZ W 6HAIRD R WH
5 LIKWS JUHP HOARU LLL FDQHWHS LIKWDI DQWR BHFRP HUHGH-P CEG®




6HUHY) & RMHIMEDI3UH HLHG 6\RAN
7KHIRTRZ Q) DHWHSUGRASOOMP VR WHEHIH/) 3UH HIMHG6\RAN
" IMGHDY

7KHKRTHYR \WHEHIHY) 3UH HIHG6\RAN Z LOEHHOMBG\R GYIGHIG/R SHIDDP FRP SRXQEHEP ROKO Z KIFK Z L@EHSD CEGILQFDK RAKDBVR &RP P ROB\RN
DAKH &RP S0 IV RSURY LOCFFREXFHZ W \KH WP VR WHFHWIFDMR GRLICDIRQR WHEHIHY) 3UHHWHG 6N WHI6HINY) &HWIFDMR ' RUDIRT 8 SROWH
RAPXUMHIFH DG GAUQ) \WWHFRQMAOFHR D7 WJIHIQ) ( YHQVDVGHIGHELQWHBHIHY) &HWIFDMR * HUIDIRY \KDW/R 6HIHY) 3UH HUHE6\RN Z LOTFRXHAYIGHIE/DY
WHWDMR SHIDOP 8 SROFRYHMURQRUHEP SINRQ \WHKRTHYR \KDWVR 6HIHY) 3UH HUHG6\EAN DUHDOR HQMBGR UHFHYHDAYIGHIGP DNH Z KRBISD P HWV

ORMY 5LIKW

7KHGHIHY) 3UHHUHG 6\FFN KDV (R YR WKW H F-BADY BTXG B @7 LGFOQQ) Z MKRAWWIP VMR WH' HIY D * HHID&RSRDIRY/ (¥ WH?' * &/~ DQGDY
H SUAXO SIRIGHIQWHGEHIHY) &HWIFDMR * HLUIQDARY 7RWHH WOAKDAKGEHMH' * &/ WHYRMR WHKRGHYR \KDWVR 6HIHY) 3UHHUHGE\RAN YR \HSOLDMD
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LQRIP DIRQ UHIMY R \WH U MADQWLFOGQ) W FRQRIEDAG VEMADUHY 1V P DCHNFZ QWR XVE, RKHY Z MKLQ WRH HOM¥Y SOMEXD® GAUQ) WH SHIRG 1O
Z KIFK \MVU-ERWWEHQ) SBEDHG

E ' BLUIGHE WK LOMIDOFRURORYHUI LQDADOWERWY  RUFDAHS KAK [QMIDOFRQURORYHU | LGDADDUERWY) \R EH GALIQHE XQEHURUVKSHYIMRD R SURVIGH
WDRIEG! DAXUIGH BIDEQ) WH UHITHON R 1 LQDADDWERWY DOG \WH SUEODIR) R | LCOGACOWEAP HON | RUH WEDOSXUSRAHY LQ DFFREDGFH Z W JHH.DD
CFA-BAG DFFRXQIY SUCHSOV

F ( YOODAGWHHIHRYHHNR \WH U RDQAY GVFBRKUH FRQURY DG SURFHEXUAY DG SUAHQMS LO WKLY U BRWRXUFRFOMRQY CERXWKH H | HFAHIHW R \WH QVFBRXUA
FRQURY DG SURHEUAY D/R WHHIGR WHSHIRGFRYHIGE! \MYU-SRVWEDHGRQVKAK HYCDDIRQ DG

G ' DFRHS QWY UERWIQ FOQH LQ WH U MEQAY LOMIDOFRQURORYHU | LQDGADOU-ERIN \WDARFPXUHG GXUQY \WH UHIREQAY P RAUHFHOA NFDDTXOLAM \KH
U VDO | RAWK | ADOTXDUMULQWWH FDHR - DO DQQAOUHSRWAKDAKDYP DMIDID O HAMG RULY UDRIED ONHD R P DMIDD T HRAAMAH U ABOAV LOM.CDCFROURC
RYHUI LOCADOWERWY DG

7 KHUD ABQAY RKHUPHM LQJ R LFHUDQG, KDYHAWFRHE EDHERQRXUP RIB-FHQWAYDODIROR LOMCDCARQURCRYHUI LQDGADOUSRING VRKH U ADQAY DXGVRLY DG
WHDQWRP P IWHR WHU-IMADQAVERDGR GUHRARLY RUSHIRQYSHIRIP 1Q) WHHDAYDBQWXGRANRY/

D $@MIQLEDQAGH LFHGAHY DQG P DMIDOZ HINGHAHY 1O \WH GAMIQ RURSHDIRO R LOMCIOFRARORYHUI LDGALDOWER WY Z KIFK DUH WDRIED NHD VR DEYHYHD
DO} HAVARH U LVRDQAV CELOW VR WHFRG SURFHW \WP P DU HDQG WBRWICDCADOQ RIP DIRY DG

E $Q IUXG ZKHKHIRJQRAP DAMIDD WDMQRYHY P ODIHP HOARU RKHU HP SBR HAY Z KR KDYH D WL QULFDQAURBA LQ \KH UHIMADOAY LOMCDDFRQARORYHU | LQDGAOC
BRI
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, QFRIHARQZ WK \MVS QOB HERVWRQ) RP . R 0\0 ' 3KOWP DAY ,F WH&RP S~ IRMWHSHIRGHGG' HHP BHU DVILBGZ W KHE HRXUMAY/ DG

([ FKOQH&RP P IMRQRQWHE@MKHIR  \WH35 HERW | \WHXQEHMIGHS SKUMRSKHUE &KTBPDQ 0 ' DVWH3UMGHR WHERP SDQ GRKHIE! FHWA  SXUXOQAR
8 6 & 6HAURQ D/OEOMGSUMIQMRGHAIRY R \WHEOUEDQGV2 [ Bl $ PR WDARWHERNMR P\ NRZ BGIH

7KH5 HBRWX@ FRP STH/Z I WHUHIXAUWHP HOWVR 6HRMIRQ D RU G R \WHBHRXUMWY( [ FKDQIHS PR DvCP HIGG 06

7 KHLQ RIP DMRQFRQECHGLQWHS HERWIL®D SUAHON LQDTP DAMIDOUASHW \WHI LDIRDOFRGAMNRQ DG UAKWVR RSHIDIRY/R WHERP SO0

' DM $SUO %V &KUMRSKHJ& &KDSPDQ O '

&KUMRSKH&. &KCSPDD 0 3UMGDADG&KH 0 HAFR [1HU
3UGHSDY [ HRARIH2 11LFHJ

7KHIRMIRQ) FHWIFDIRQLEHQ) IXUMKHG\VRBD SXUMOOMRGHANRD R \WHGDUEDQH/2[ B $ VR VERAIRY D DG E R 6HAIR) ~ &KIBAMJ R 70\@
8 QUWMG6\BIM/&RAH DOGLYQRAEHQ) I LGGDVSOWR WH) RP . RUDVD\FSDUDMAVFERKUHGRAXP HQV
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,QFROCHANRDZ W \MVS QOB FERWRD) RP . R 0\0' 3KOPCAHKINDY ,F WHGRP S IRMHSHIRGHIGS' HHP B DVILBGZ W KHE HRXUMAY/ DG
([ FKOQIH&RP P MMEQROWHEMKHIR  \WH35 FERW | \WHXQ@EHWIGHS , 05 KRG D/ARH, QMIP &KIH ) LOCADCR 1 IFHUR WHERP SO0 GRKHIE FHWA  SXUKOAR
8 6 & 6HARQ D/DEOAGSXAUMOMRGHAIRD R WHEOUEDQHV2 [ B! $ PR WDARWHERWR P\ NORZ BGIH
7KH5 HBRWX® FRP STH/Z W WHUITXUP HOVR 6HAMR) D RU G R \WHGHRXUMEY( [ FKDQIHS AR D/IPHGG DG
7 KHLQ RIP DMRQFRQECHGLQWHS HERWIL®D SUAHON LQDTP DAMIDOUASHW \WHI LDIRDOFRGAMNRQ DG UAKWVR RSHIDIRY/R WHERP SO0

' DM $SUO %V, ,DQ5KREV
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7KHIRMIRQ) FHWIFDIRQLEHQ) IXUMKHG\VRBD SXUMOOMRGHANRD R \WHGDUEDQH/2[ B $ VR VERAIRY D DG E R 6HAIR) ~ &KIBAMJ R 70\@
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&RP SHODWRQ5 HRYH) 3RIA

7KWV&RP SHODIRQS5 HRYHY 3RIA WVE3RIA™ R 0\0' 3KOP CAHXWADY ,F \WHR&RPSDQ” LVKHIE\ DGRSMGDVR 1 RYHP BHJ LQFRP SIOCFHZ LW
5XB R \WH1 DA 5 XGV &HIBEQWP \VYXVHGKHHOWKDEKDHWHP HIQQIVVEVRIKLO? 6HAIRD ' HIQWRY/ EHBZ
BHUWRD 5 HRYH) 5 HIXIUP HOW

GXEMPARGHAIRD R WWV3RIA  LQWHHHMAKRH&RP SOOIV UATXIUHG R SUHSOUH DO$ FFRXQIGQY) 5 HWIARMP HQMKHD WH Y/RDG DG &RP P WWHKHIR GUHRWKHERP S W
\KH [ X@WAH WABHP WG B JRYHQQ @7 \R UHRYHJIWRP HIFK ([ HDMWH2 [HIFHUWHLP RQML D) R ( WRGHRXAO $Z DGHG &RP SHODNRQUHHYHG B XK ( [ HRXARYH
2 AU Z WA BRRYHY RERXAUIQ) HDWRIED SURP SV ON\MUWKHS HXBARP HQA DMUHDUW) \RVXRK S FFRXQIG) 5 HWIBMP HQV

7KH %R0G RUWH &RP P WH P D HIHABFRYHY 1O DQ P DQCHJFRQMMMZ W CESTFCE® @7 LFOGQ) BXGRAP MG\R D VHHNGQ) UHP EXIHP HQAR DIDRUSDWAR
(URHRAO $Z DE-G &RP SHODIRY SUYRA® UFHYHGE\ DQ( [ HRAMH2 | LFHU WRIHKHUZ W D). H SHOHY UDRIED LGRS DV GAAUEHG EHBZ. 1Q FROGHAIRQ Z LW \KH
UBFRHY R KK ( URGHRXO $Z DEHG&RP SHODIRY E FOGRHIY) SURUIWQNR |, GRHOWYH YDMHG &RP SHODIRY Z KHAHUYHXMG RUXQYHAMS WAMPWG RUGH HUHS RUSDIG
RUXGEOG DG \WURKIK WH IRJHVMH R SUMRAO YHXMG HXAW [Z D6/ F FOGFHIY RUVANG R DIDQMSDGEHS IXMH JUON R, HYHIYDHS &RP SHODIRY G
GHAMY DORUDD SRWROR KK ( URIFRAO $Z DEHG&RP SHODIRQIURP D) RMHJUHP XQHDNRQ SO CEGIE, WH&RP SDQ W \KFK ( [ HHAMH2 11LIFHU DG H D) RAHU
P HRRGDAWRU] H3E\ CSSOFCEGIQY. RUFRQUMFW

7R \KH H WOWKDADD ( [ HHAMH 2 11 LIFHUI DOYVR WED DO WRGHRAO $Z DEHS &RP SHODIROWR WH&RP SDQ Z KH) GH WH&RP SD) \WKDIWBNH DOCRIRYY UDRIE®! G
DSSURSUDM \R UHFRYHUVKAK ( WRGHRAD $Z DUEHG &RP SHODIRQ | URP WH DSSTFLE® ( [ HRAYH 2 11 LEHU 7 KH CESTFDE®! ( [ HRAMH 2 |1 LEHUNKDIDEH UHTXLUHG R UHP EXOH WH

&RP S IRV DQG00H SHOAYBDRIED LRXUWHG LFOGQ GIDOHY B WHERP S LQUHRYHIQ) \XK ( WRIHRAD $Z DLGHG &RP SHODIRQLQ CFFREFHZ LW \KH
LP P HADMY SUHHAQ) HIMFH
7KH&RP S0 VUIKWR UFRYHY . SXUXCQAR\KLY3RIA. VQRAG-SHIGHARQLL RUZ KHQWHS FFRXQIQ 5 FABIAP HYW I LBGZ W WHE( &
BHWRD _, QRHOWYH YDVHG & RP SHODWRO 6XEMPWR WIV3 RIF
7KYV3RIA D5SIH/\R B FHRYH YDHG&RP SHODNRQUAHYHGE HIFK ([ HRXARYH2 |1 LEHURQRUDWUWH( [1HAYH' DM
L L XK, FHWYH YDHG&RP SHRDIRQZ DV UHFHYHG RQ DG NMAH GDMVKAK SHYRQEHTP HOQ( [ HRMWH2 |1 LFHUR \WH&RP SIQ
L L \BEK ([ HRARKH2 1 LEHVHYHGDYOQ( [ HRAYH2 11 LFHUDAIR WP HGAUQ) WHSHIRIP DFHSHURG I RIVGK , GFHYH YDHGE RP SHRDIRQ
L Z KBIKH&RP SOQ KDVDRDNVR VHRXUMEY QAMG RQD QIR IOHRXUMY H FKOR HRUD QIR IDHRXUAMAY/DXRADIRY D5
LY GAUQ) WH \WUH FRP SBIMG | MWADO\ HOLY LP P HADAMY SUHFHAQ) WH QM WDAKH &RP S LV UHNXULKG \R SWSDUH DQ'$ FFRXQIY 5 HWBIMP HQVLGFOGQ) )

WEQURQ SHIRG\WDAUAXOVI URP D FKDQIH LQWH &RP S0 W1 VDO HDUWDAY Z MQRULP P HADMD |RTBZ QI \WRH\KUHH FRP SBIMG | VFDO, HOY SURYLGHS WDAD WBQMRD
SHIRGR QGH\WR P RQNVLYGHP H3\R EHDFRP SBIMG| MVAD, HIU




7KWV3RIA KOOSO DG IRHD, HAYHIYDHE &RP SFODIRQUFHYHGE DY ([ HRAYH2 11L1FHU QRELKBREQ) D) FROAMY RUNKSSBP HABOMP RUFRQEWROLQ D)
GRP HVSDQ RJDJWHP HFQMGFOGQ)  Z IWRAWIP MINRY [ HP SR P HAFRQUFW LQG-P QULFDIR DIUHP HQWVHNXAW RU ERQXV DIUHHP HQWRU HIXW RU ERQKV SO
GPPHW

6HAWRD ' HIQWRY
) RUSXBRAVR WV3RIA  \KHIRTBRZ LQJ WP VKDYHWHP HIQQIVVHVR W EHEZ

3 FFRXQIY 5 HXBAP HW P HIQV 0 CRFRXQIY) . UHWBIAP HQAGH VR \WH P DMIDOCGRGFRP SIDFHR WHERP SO Z W D) | LGDCADDUHSRY WAL HOW
XQEHUWH\ERXUMA/ @Y V IGFOGQ) DY UATXILHG CFFRXQIY UABAP HOAR FRUHFADQHURU L LQSBYIRAD LWKHS | LDGACOWIAP HOV\KDAY P DMICOR \WH
SUMRAD WKHG | LDGADOWBAP HQV FRP P RQD UHHUMGVR D/D394) 5 WKBIAP HW RU LL \KDAZ RXTS WAXEONQ D P DAMUDOP IWKBIAP HAI \WH HURUZ HM
FRUHARNG LOWH PXUHMBHIRG RUBH VKRR LOWHPXUHASHIRG FRP P ROD UH HUHG\R DVD? QVBIU UANBIRP HOW

3UR0G PHOQYWHYROGR ' IWHARYR \WH&RP S
S&RP P IWRH P HDQVWH&RP SHODINRQ&RP P MKHR \WHYRDG
3( NHAMH' DM P HXQV2 RREHJ

3 URIRAO $ZDUGHS &RP SHODIRY P HIQY/ WH [P RXQAR , FHRMH YDHS &RP SHODIRY UHFHYHS \WDAH FHHB/ WH CPRQVR , RHMWHYDHG
&RP SHODMRO\KDARKHZ [VH Z RXQS KDYH BH WFHYHS B WH ( [ HRAYH 2 1 LFHUKDG MEHHD GHMIP LOHG EDHS RQ WH UWBIAG CP RXQWV LQWHS$ FFRXQIY)
5 FUBIAP HOVFRP SXAMSZ IWRAWHIDGWR DO \Bf H/SOG ) R, FHOMYH %DHE & RP SHADIR) EDHE ROWRAN SUFHRARBDKOHRTHWMY 37657 ZKHH
WHIP RQR ( WRIHRAD $Z DLEHG&RP SHDMRQLY GRAKEMPAR P DMH-P DIFDOUHFDBXMIR)GLHA® 1URP \WHLQ RIP DARQLOWHS FFRXQIY 5 HABMP HQW
WH&RP SDQ \KDD L EDHWHFIBXDWROR \KHLP RQARQDU-DRIEBIHMP DMR WHH | HAWR \HS FFRXQICY 5 HUBMP HVWROWHWRAN SUFHRU7 65 XSRO
Z KIFK \KH, GFHQWYH YDHG & RP SHODMRQUHFHYHG Z DVEDHG DQG L WABIQGRAYP HOBIROR \WHGHMP LCDAROR \WDABDRIEGIHANP DMOE SIRVGHKK
GROP HOBMRQ\R 7KH 1 DV 6\VWANO DMV / & 31DV@DT RJL DFDWR VHRXUMA/R WH&RP SDQ VR GRIHJMMG RQ 1 DA \KFK RMHUQDIRIC
\HRXUANVH KO HRUQDIR DOHRXUMEY DXRADIRQRQZ KLIFK DFDWR WHERP S0 TV VHRXUME LV WHD OXAG | RADAQ)

3([HRAMH 2 11IFH) P HDQY WH &RP SDQ 1 FXUWHRADGG | RUP HUH HRAYH RILEHY DV GAMP LGHG B \WH 9RDUE RUWH &RP P LWiH LO CFFRUEDGRH Z LW WH
GHIQWROR H HAWHRIIFHMNVRWIQS X®T G R WH1 DT 5 XV

3) LQDGADOS HSRUY 0 HDWUA/ P HDQV P HDWUWA/ \KDADUH GHMIP LCHS DG SUAHOMS LQ DFFREDGAH Z 1\ \WH CFFRXQIY) SUCASOY XVHG LQ SUHSDUGQ) WH
&RP SO VI LCDADOWBM HON DQG00 P HDXUY/\WDADH GHIYHG Z KRD RUQSOWURP \KAK P HDXUAY 6VRAN SUFHDQG 765 DUHDOR ) LCDQADCE HSRWGY)
0 HDXUV $ ) LCDQADCE HSRWY 0 HDJKUH GHHG QRAEH SUHNG Z IKLQ\KH&RP SO0 VI LCDCADOWEM HWRULGFOG-GIOD0 R WH&RP SO0 WILOQIVZ LK
WHB( &

3, QRHOMYH %DVHG &RP SHODIRY P HIQV D) FRP SHODIRQ WDALY JUIQAG HIHG RUYHWMG EDHG Z KRD RULQ SOWKSRQ WH DMGP HMAR D) LQDGADC
5HBRMY 0 HDXUH LFOQQ) Z WRAIP MIRD D) FDK ERQOHY SHIRWP OGFH [ OB/ AMAMS WRAN [ DB/ RUBIMMRMS AN XQUIY DB/ WDADH
JUDQAG HICHE RUYHANEDHG RQAKLHYHP HOAR D) LCDGAOCE HSRWG) 0 HDKUH 7 KHIRTBZ 1Q) CR CRAFRQWADAM, GFHIYH %DHG &RP SHODIRQI RUSXLERHY
R WMV3RIA D HIXW Y DG/IRUZKIEK  \KHIUDQAY GRAFRQIMI HQAXSRQOAKIHYCY DY) ) LCDGAOCE HSRWG 0 HDKUHSHURP DFHIRDYDOG  YHW)
L FROMY HYXRBD XSRQARP SBIRQR D\GHALLHG HP SB P HUWBHUIRG DG RUDMIQQ) RGHRUP RUHQRQLCDCADOWERMY P HDXUY DG E BRI DB/
WDAHAVFUNRDY RUEDVHG RQVKEMARYHJ RO RUJ RO XQUHIMAG\R) LQDGADDS HERWG) 0 HDKWY




31 DV@DT5XEV P HXQV\WHOMY XBVR 7KH1 DT 6\WWHNO DN / &

SUHFHYHS  $Q ([ HPMWH 2 11 LBHU\KDDEH GHHP HG \R KDYH 2 UFHYHS |, GRHQIWH YDVHG &RP SHODIRQ LQ \WH &RP SO 1V 1 IVFDDSHIRG GAUQ). Z KIFK \KH
) LCOQADDS5 HERWY 0 HDOWKUH \SHALLHG 1Q \WWH , GRHIYH %DHG &RP SHODIRY [ DG LV DMIGHS HYHD LI WH SD P HOWRU JUIDAR \WH , GRHOYHYDHG
&RP SHODIRQRAXY DNMMHHGR \KDVMVADOSHIRG

35 HARWP HQN DM P HOIQV\KH HOUMHAWR RFFXUR L \WH GDM \WH 90 G RUWH &RP P IWH RUDQRIIFHURURIIIFHY R \WH&RP SO DAKRUL HG RVEINH VKK
CANRQLL YROG CRNRQ LY QRAHNXULHG FRFOGHY RUBDIRIZED \KRX@ KDYH FRFOGH-G WDAKRH &RP SO LY UHTXLUHG R SUHSDUH DRQ$ FARXQIY) 5 HABAMP HOA
DG L WH@MDFRAWH XDRU RURKHUBI DO DAKRU HSERG GUHRWWHERP SO W SUHBDHD$ FRRXQIY 5 HABIMP HOV

36( & PHIQ/\WHS 6 6HRXUMIVOQG( [ FKDQIH&RP P IWRD
BHMRD ([ A-BWRQVWRS HRYH)

1 REMAMEEQ) WH IRHWRQ) WH &RP SO LV QRAUHTXULHG W BHRYHU ( WIRGHRAWO $Z DGHG &RP SHADINRQ \R\KH H WAWKDAKH &RP P IWvH RULQ \WH CEVHFH R XK
FRP P IMH DP DVUW R \WHLQG-SHGHQE UHRRY\VHYNQ) RQWHYRDGKDYP DEHDGAMP LCDNRQWDABHRYHY Z RX@ EHLP SUTRINAE®I DG WDV

L D\MAWH&RP SDQ KDVP DGHD U-DRIEGI DINP SWR BFRYHKAK ( WRIRXO $Z DUBHGE&RP SHODIRY Z KLFK KDYEHH GRAXP HQMS DG KK GRAP HOBMRQKDYEHHD
SIRNG-G\R1 DA \KHALHAW] SHOHSOIG\R DWILG SOV VR DAMAOHI RIAQ) WV3RIR Z RXGH AHHG\WHIP RQAR EHUFRYHIG

L UFRHY ZRXG YIRDMRHRUP RH@Z VR WHKRP HFRXQU \KDAZ HIH DERSMG SURVR 1 RYHP EHJ Z KIFK GHMP LCDNRQ\KDIEH P DEH CNAUWH & RP ST
RABIQVOQRSIGROR KRP HFRXQY FRXQHDCFRHBBEGIVR 1 DT WDABFRYHY Z RXGS UMXOMODVXFK DYLRIIRY DOGDARS. R KK RIQRQLYSURNGHG\R 1 DT

L UFRYHY ZRXGSANHD FDOHDQRKHZ VAW TXOM LHG UM HOABDIQ XQGHUZ KIFK BHCH LW DUH EURDZD DYDMOEGIWR HP SR HAVR \WH&RP SDQ DG LW AKEMADUHY
RIDORPHIMHUTXNUBPHIVR 86& D RJ 86& D DIGUIXOMRAKHIXQGURJ

lY  DQ RMHUH AFBIRQSHPWGXQHEX®  E LY R WH1 DA 5XBV
6HAMRD 1 R5 LIKWR, QG-P QUIFDWRORJ, QUXLDCAH

7KH&RP S \WKDDGRWQEP QI\ DR ([ HRXARYH2 IFFUDIDQMMHARWR ( URGHRAO $Z DEHG &RP SHRDIRY RUGRWHY DUIMQJ 1URP D FOIP VUHIMG) R \WH&RP SIQ
HIRAP HOAR \MV3RIR ,QDEAMRY WH&RP SO \KDIQRASD. RUUHP EXUHDD ([ HRAWH2 11LFHUIRJ OQ SUP XP VIRUDWILG SO LOKXIGRHSRIR. SXADHGE \WH
([ HPAYH2 1 IFHURUDQ. RKHUSDMY WDAZ RXGSIXQGOQ R WH( [ HRAWH2 | LFHV SRMMIOUHRYHY  REQI DNRQYXQEHAKLY 3RIA

SHWRD 300" REXP HOWDOG$Z UGS JUHP HOV

7KH %R0 | XUWHJ QLN \WH &RP SDQ. W LFOGH FO EDFN @QIXOIH LQ HIFK R \WH &RP SO 1V LGRHQIYH FRP SHOUDIRQ SOQV DG 0. [ OB DIUHHP HQIV \KAK \KDAHTFK
LQAVGOY KR UFHYHY, FHMYH UDHG & RP SHODIRQ XQEHWRVH SOV XQE-IKEGE/ DQG D UH/\AWDATRUI). SRMRQR \KAK , FHOAYH YDHG & RP SHODINRQP D EHXEMAY
WRUFRYHY B\ \WHERP SIQ DG \KAK LQAYIGOOP D EHUATXUG\R B0 DORUDD. SRMRQR KK , GHWH YDHG &RP SHODIRD Ll L WHFRYHY R\KAK , GFHOMWH YD
&RP SHODNRQLY UNXUGE. WIV3RIA L \KAK , GFHOAH YDUHG & RP SHODIRQLY GHMP LGHE\R EHEDHE RQP DMUIDD LIARXUDM | LGDGR.OO00G RUSHIRUP DOFHLQ RIP DIRQ
Z KIFK LFOGH EXNYCRATP IWGVR WEBAP HOWR HOQQIV UYHOHVRUIDQY RU UL WED P HOAR \WAK , GFHQIWH 9DHG & RP SHADIRQLY BTXUHG B\ DESTAE®! | HH.IORU
BN VHEXUAY @Y




BHAWRD  _, OM BIHBWRODOGS P HOGP HOAR WIV3RIR

7 KHYROUE RUONHERP P IWkH LQIWGEVFUANRY \KDIKDYHWHVRB DAKRUMN W LQMSUADQG P DNHDQ. GHMP LODIRY/WIDEQ) WV3RIA $Q [QMSABIRY GHMP ICDIR) RJ
RKMHUCRIRQP DHRUGNHOE, WH&RP P IWkH RU Ll CESTFCE®! \WHYROLG \KDBEHI DD EQAQ) DG ARFOMYH RQ DILQAMMMG SOV 7 KHGHMP LCDIRQR \WH&RP P IWH
RULL DSSOFCE®! WHYRDSG CHGQRABHXQURP Z W UASHAR RHRUP RMRILFHYR WH&RP SIQ 7 KHYROGRWH&RP P WHP D TP HIGWMLY3RIA [URP WP HVRWP HIQ
(W GMVAUHNRQ DG \KDIIP HIGWH3RIR R FRP SO Z W DD KOV RUMBIEDG/DERSMG B 1 DEDT RUDY. IRIOHRXUMAY/H FKDQIHRQZ KIFK WH&RP SO0 v VHRXUMY DUH
WHOMWG

SHWRD ) 10Q) 5 HIXILHP HOV

7KH&RP SIQ KOOI LB WY 3RIA DV DQ H KIEWVWR IW$ QQMO5 FSRWRQ) RP . QG P DNH WWAK RIHUGMVRRKUAY Z WK BASHRWIR \MY 3RTR LQ DFFREDCFH Z LW WH
WXL HOVR \KHIHEHDOHRXUMAY/ @Y V LGFOAQ) WHAVFRKUHUWTNXUHGE, CSIFEGI6( & XBVDGUHIXDIRY

OHAMRD 2 WHJS HRXSP HOAB LIKW

7KH&RP SOQ LOMS/WDAKLY 3RIA Z LADEH CESTHG VR \WH | XCBWH WOANR WHOZ $Q WKWR UFRXSP HOAKQEHUWLY 3RIA LVIQDEAMROWR DG RMQ@X R D) RAHU
WP HIH/RUWKWR WFRXSP HQAKDAP D EHDYD.OEGI\R \WH&RP SDQ SXUMCQAR WHWMP VR 0Q MP LOUSRIA (QDQ HP SE P HQADIUH-P HOVHTXW L7 DS DIUH-P HOVRU
P LU DI P HOADQG D) RKHJUP HALHY DYDKDE®! R WH &RP SIQ XQEHUCSSOEGI @ : MARME [P STFDIRY @P MY WH IRURQ) IRTRZLQ) D UABMP HWR WH
&RP SDQ V| LCDQRDOWEBAP HONV \WH &RP SDQ DBR \KDIEH HONMBG \R BFRYHUDD. FRP SHODMRQUFHYHGBL WH&KIH ([ HRAYH2 |1 LFHUDQG &KIH ) LDQRDOR |1 LEHUWDAY
UTXUG\WREHUFRYHIGE 6HAIRD R WHEOUEDQV2 [ B $ PR

B6HAWRD  6XAFFHARYY

7KV3RIA \KDOEHEQAQ) DOGHY RUAHIEGIDI CIQWADEY [ HRAYH2 11 LEHY DQG\WHUUASHRARYHEHCH LELCUHY KHLY H HRARY DGP LQMADRLY RURKHUGI DO SUHIBMHY




