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Scatec Solar is an integrated independent solar power producer, 
delivering affordable, rapidly deployable and sustainable source of 
clean energy worldwide. A long term player, Scatec Solar develops, 

builds, owns, operates and maintains solar power plants,  
and already has an installation track record of 600 MW.

The company is producing electricity from 322 MW of solar power 
plants in the Czech Republic, South Africa, Rwanda, Honduras 

and Jordan. With an established global presence, the company is 
growing briskly with a project backlog and pipeline of 1.8 GW under 

development in the Americas, Africa, Asia and the Middle East. 
Scatec Solar is headquartered in Oslo, Norway and listed on the 

Oslo Stock Exchange under the ticker symbol ‘SSO’.

Scatec Solar
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OUR VISION

Improving our future

OUR MISSION

To deliver competitive  
and sustainable solar energy 

globally, to protect our 
environment and to improve 

quality of life through innovative  
integration of reliable 

technology

OUR VALUES

Predictable
Working together

Driving results
Changemakers
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Key events in 2016

Q1
Entrance into the Brazilian solar market.

The Norwegian Government to buy  
UN Certified carbon credits from three 
solar power plants in West Africa.

The company’s first Capital Markets Day 
organized in Oslo.

Commissioning of Scatec Solar’s first  
10 MW solar plant in Jordan.

Q2
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Q4

2016 has been a year of  
value creation on many fronts.

Backlog increased by 309 MW with  
project additions in Malaysia, Brazil  
and Mozambique.

Sale of the 104 MW Utah Red Hills  
solar plant in Utah.

Commissioning of two solar plants totaling 
33 MW in Jordan.

The 100 MW Novia Scotia project in 
Nigeria secured.

Q3
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FY 2016 PRODUCTION

791  GWh

PIPELINE

1,085 MW 

OUR LOCATIONS

CONSOLIDATED REVENUES AND EBITDA  
NOK MILLION
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Scatec Solar in brief

IN OPERATION

322 MW 

BACKLOG

731 MW 

Revenues

EBITDA

EMPLOYEES PER COUNTRY  
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32 %
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3 %
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KEY FACTS

Established 2007

Employees 148

Listed on the Oslo Stock Exchange 2014

Market capitalisation (year-end) NOK 3.7 billion

CZECH REPUBLIC

JORDAN

RWANDA

SOUTH AFRICA

CONSOLIDATED FINANCIALS
NOK MILLION 2016 2015

Total revenue and other income 1,085 881

EBITDA 833 698

EBIT 563 523

Net profit / (loss) 70 136

Net profit / (loss) to Scatec Solar 4 68

SSO share of cash flow to equity 104 208

Power production (GWh) 791 466

LTI (Lost time injuries)* 1 2

* Refer to appendix for definition of this measure.

HQ

SOLAR POWER PLANTS IN OPERATION PROJECTS IN BACKLOG

MOZAMBIQUE

MALAYSIA

PROJECTS IN PIPELINE

NIGERIA

KENYA

EGYPT



10 Letter from the CEO

2016 has been a year of value creation for us on many fronts. 
Our operating power plants continued to perform well, we grid 
connected three solar plants in Jordan and we added projects to 
our backlog, pipeline and opportunities. We developed projects 
in several countries, taking them from an early stage to maturity. 
By the end of the year, we saw the results: 309 MW in new projects 
in Malaysia, Mozambique and Brazil, doubling our total projects in 
backlog to 731 MW. Important steps were taken towards project 
realisation, ranging from environmental assessments to formaliz-
ing permits to negotiating important Power Purchase Agreements. 

In Malaysia, we concluded negotiations to join forces with the 
local ItraMas-led consortium to build three utility scale solar power 
plants totaling 197 MW. This brings great value as it is also a 
stepping stone to enter the fast-growing South East Asian region. 
Together with Norfund, we achieved an important milestone in 
Mozambique with the signing of a 25-year PPA. The country’s first 
utility-scale solar plant will address energy deficit and contribute 
to its ambition to increase renewable power generation in the 
energy mix. In Brazil, we secured four PV plants totaling 150 MW 
located in the state of Ceará. The projects are located next to each 
other, bringing several advantages to reduce costs in investment, 
coordination, construction and operation. 

The 2016 financials reflect a landmark growth in revenues, 
crossing NOK one billion. The EBITDA rose to NOK 833 million 
from previous year’s NOK 698 million. This increase comes from 
the robust electricity production of our solar plants with its’ uptime 
of over 99%.  We recruited new highly qualified employees and 
continued to invest in the long-term growth of our company. While 
investing to secure our growth, we report net profit of NOK 70 mil-
lion. Cash generated to Scatec Solar’s equity across our business 
segments was NOK 104 million.

Serious and credible financial partners like Norfund, European 
Bank for Reconstruction and Development (EBRD), International 

Finance Corporation (IFC), Standard Bank and others return to us 
because of our proven track record in implementing projects in 
complex markets.  Our strong partnerships represent a win-win 
because we build on each other’s strengths. We also gain new 
allies. We are proud to partner with Africa50 in the 100MW project 
in Nigeria, Africa’s largest economy. This received international 
attention as it is the first investment by the Africa50, the African 
Infrastructure Fund sponsored by the African Development Bank 
and over 20 African countries.  

Our strong partnerships, holistic approach as solution providers, 
long term vision, ethical values, commitment to local community 
development and expertise in providing clean and safe solar 
energy establish that sustainability is embedded in our business 
model. We maintain high standards with regards to Health, Safety, 
Environment, Social and Governance in our operations, world-
wide. With the United Nations’ Sustainable Development Goals 
(SDGs) coming into effect this year, it was natural for us to align 
our sustainability vision with the SDGs.

The global outlook on solar energy is strong for 2017 across Asia, 
Middle East, Africa and Latin America, where we have already 
established a good footprint. Companies and citizens drive the 
demand for clean and sustainable energy as the cost of pollution, 
power shortages and imports become self-evident. For the solar 
energy industry, growth is an invitation to attract more investment 
and an opportunity to become more efficient. Our pipeline of pro-
jects has crossed 1 GW. Our portfolio of opportunities has been 
strengthened both in our core as well as new markets. To imple-
ment projects in our backlog and pipeline and to develop the new 
opportunities, we are introducing a new, world-class operating 
system that will further strengthen our expertise in quickly and 
efficiently executing complex projects simultaneously in multiple 
continents. Constant pursuit of improvement is the best way to 
maintain our hard-earned reputation as an industry leader. 

Strong value creation  
to drive growth 
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Companies and citizens drive the demand for 
clean and sustainable energy as the cost  

of pollution, power shortages and  
imports become self-evident

Raymond Carlsen
CEO
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Local development  
programmes

HONDURAS

HONDURAS
Food Security Project
•	 Small centers are set up in smaller family farms to  

facilitate technical training and production technologies  
that improve food security such as establishing water  
harvesting mechanisms, solar pumps, low pressure  
drip irrigation and cultivating kitchen gardens 

ZIKA Virus Campaign
•	 Campaign to destroy places were the Zika-transmitting 

mosquito breeds in the communities of Agua Fria and  
Nagarejo in coordination with the Health Committee  
of Agua Fria with Colgate focusing on the importance of  
dental hygiene to prevent future diseases

 
Environmental Education Campaign
•	 A campaign carried out in two local schools in Honduras  

to teach school children about diverse environmental  
issues like water management, the importance of forests,  
and management of solid waste, through opportunities  
that come from recycling and reusing waste

SOUTH AFRICA
FARR Programme 
•	 Managed by the Foundation for Alcohol Related Research 

(FARR) to educate mothers about the risk of consuming  
alcohol while pregnant 

 

A selection of some of our local development programmes.




