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Transfer Agent For Common Stock 
Continental Stock Transfer & Trust
17 Battery Pl, 8th Floor  |  New York, NY 10004

Independent Accountants 
Grant Thornton LLP
1717 Main St, Ste 1800  |  Dallas, TX 75201

Investor Relations
Veritex Holdings, Inc.
8214 Westchester Dr, Ste 800  |  Dallas, TX 75225 
Attn. Susan Caudle  |  Tel: 972.349.6132

Corporate Address
8214 Westchester Dr, Ste 800  |  Dallas, TX 75225

Annual Meeting 
For information on the Veritex Holdings, Inc. 2020 Annual Meeting of 
Shareholders, please visit the Investor Relations section of our  
website, www.veritexbank.com, under the About Us tab.

Stock Listing 
NASDAQ Global Market under the symbol VBTX

Shareholder Information

Veritex Locations
PARK BRANCH 
5049 W Park Blvd
Plano, TX 75093

ALEXIS BRANCH
14885 Preston Rd 
Dallas, TX 75254

GARLAND BRANCH 
1001 Main St
Garland, TX 75040

ROYAL BRANCH*
10703 Preston Rd
Dallas, TX 75230 

WESTCHESTER BRANCH 
8214 Westchester Dr, Ste 100
Dallas, TX 75225

SMU BRANCH 
6116 N Central Expy, Ste 100
Dallas, TX 75206

LAKEWOOD BRANCH 
2101 Abrams Rd
Dallas, TX 75214

OAK LAWN BRANCH 
2706 Oak Lawn Ave
Dallas, TX 75219

BELT LINE BRANCH 
4300 N Belt Line Rd
Irving, TX 75038

FRISCO BRANCH 
1518 Legacy Dr, Ste 100
Frisco, TX 75034

TURTLE CREEK BRANCH 
3131 Turtle Creek Blvd, Ste 100
Dallas, TX 75219

FRANKFORD BRANCH 
17950 Preston Rd, Ste 100
Dallas, TX 75252

WEST 7TH BRANCH 
2800 W 7th St
Fort Worth, TX 76107

MERRICK BRANCH 
2424 Merrick St
Fort Worth, TX 76107

MATLOCK BRANCH 
3800 Matlock Rd
Arlington, TX 76015

SOUTHLAKE BRANCH 
2438 E Southlake Blvd
Southlake, TX 76092

AIRPORT FREEWAY BRANCH 
860 Airport Fwy, Ste 100
Hurst, TX 76054

DAVIS BRANCH 
6330 Davis Blvd
North Richland Hills, TX 76180

HIGHWAY 26 BRANCH 
7001 Boulevard 26, Ste 100
North Richland Hills, TX 76180

HULEN BRANCH 
3880 Hulen St, Ste 100
Fort Worth, TX 76107 

UPTOWN BRANCH
2408 Cedar Springs Rd
Dallas, TX 75201 

ADDISON BRANCH
16771 Dallas Pkwy
Addison, TX 75001

RICHARDSON BRANCH 
1301 E Campbell Rd
Richardson, TX 75081

MESQUITE BRANCH 
1438 Oates Dr
Mesquite, TX 75150

HONEY GROVE BRANCH 
201 W Main St
Honey Grove, TX 75446

FRITO LAY HQ BRANCH
7701 Legacy Dr
Plano, TX 75024

GREENBRIAR BRANCH 
4000 Greenbriar
Houston, TX 77098

HOUSTONIAN BRANCH 
109 N Post Oak Ln, Ste 100
Houston, TX 77024

SAN FELIPE BRANCH 
7500 San Felipe, Ste 125
Houston, TX 77063

MEMORIAL BRANCH 
5900 Memorial Dr, Ste 100
Houston, TX 77007

KATY FREEWAY BRANCH
9545 Katy Fwy, Ste 100
Houston, TX 77024 

THE WOODLANDS BRANCH 
1455 Research Forest Dr
Shenandoah, TX 77380

KINGWOOD BRANCH 
1102 Kingwood Dr
Kingwood, TX 77339

FRIENDSWOOD BRANCH 
102 West Parkwood
Friendswood, TX 77546

BAY AREA BRANCH 
2424 Bay Area Blvd
Houston, TX 77058

MEMORIAL MOTOR BANK
8611 Memorial Dr
Houston, TX 77024

TANGLEWOOD BRANCH
5111 San Felipe 
Houston, TX 77056

CLEVELAND BRANCH 
908 E Houston St
Cleveland, TX 77327

YUM! BRANDS HQ BRANCH
1900 Colonel Sanders Ln
Louisville, KY 40213

*Closed October 2019



In 2010, in the midst of the Great Recession, a couple of us dreamed 
of building a great bank. It was a BIG dream. The road ahead was 
uncertain — the markets were down, consumer confidence was low 
and the mood of the country grim. It is ironic that I write this letter to 
you in the early days of the 2020 COVID-19 pandemic. The economy 
looks a lot like it did nine years ago. Just like then, we will all work 
together to rebuild a great economy. And, by working together, we 
will all come out of this crisis stronger. 

With a lot of hard work, a diligent focus on our customers 
and a dedication to following disciplined banking practices, 
we built that bank. With that same dedication we will  
prevail in these trying times. Veritex Bank is working harder 
than ever during this COVID crisis to ensure the financial 
needs of our customers are met. Our Veritex Teams are 
still making loans to keep businesses liquid, we are issuing 
mortgages so families can make their way towards the 
“American Dream,” and savings and checking accounts 
are safer than ever. Just as we did a decade ago, we will all 
survive the challenging times that are testing us today. 

As we head into our tenth year, I find myself repeating one 
of my favorite yet burdensome verses: “To whom much  
is given, much is expected.” We have built one of the  
fastest-growing and most successful banks in Texas. Now, 
we are challenged to make it a great one, a noble institution  
as rock-solid as the communities we serve!

We have grown Veritex on the theory that if we keep our 
bank efficient, with an above-average credit quality, the 
opportunities would be endless. We succeeded because 
we were ready to act on these opportunities. We acted 
with expertise and experience. We took the high road and 
always aimed to do right by our customers. We executed 
our business plan, and we executed it well. The future is  
incredibly bright for our company, but we must stay  
relevant to the changing marketplace. We must hold  
closely to the values of high integrity, continue to hire  
the highest quality people and most of all, we must  
always do the right thing, right.

We Dreamed of Building 
a Great Bank.

This Annual Report includes “forward-looking statements.” See “Special Cautionary Notice Regarding Forward-Looking Statements” and Part I, Item 1A, “Risk Factors” 
of this Annual Report for additional factors that could cause results to differ materially from those contemplated by such forward-looking statements.

In 2010 we set a goal to be one of the largest, most  
successful banks in Texas. I’m sure that nobody, including 
me, thought we could do it in less than a decade. Now we 
are a blessed group of people, over 650 strong, who have 
seized the opportunity to be part of something very special.  
We endured the challenges of exponential growth and now 
enjoy being one of the most respected banks in Texas.  
Our branches are in desirable locations, our standards of 
service are the envy of the industry, and we employ the  
best people we can find — every one of them dedicated to 
helping their clients and serving their communities.

While I clearly understand the daunting challenges of the 
COVID-19 crisis, I couldn’t be more proud to lead our efforts  
into 2020! Our leadership team is strong, our markets are 
some of the best in the country and our opportunities remain  
endless. I am very honored to be your leader. I know that 
leadership comes with great responsibility; primarily, the 
responsibility to serve our customers, our employees,  
our shareholders and most importantly our communities. 
I am, as always, honored and humbled to serve the entire 
Veritex Community Bank community.

Thank you for your continued support and loyalty. 

C. Malcolm Holland 
CEO & President 
Veritex Holdings, Inc. 
and Veritex Community Bank





The Best in the Business
BANKING WITH EXPERIENCE
From the top down, we believe our people  
are the best in the business. The executive 
management team at Veritex Bank has over 
200 years of combined experience. The  
bankers at Veritex have a depth of experience 
that will make your banking more efficient, as 
well as a breadth of experience that allows for  
innovative financial solutions. 

Equally important is our bankers’ experience 
within our communities. In most cases it’s  

their community too. They understand the 
many nuances of our clients’ businesses 

because they understand the community 
where they operate and where their  

business has to grow. It is a unique 
competitive advantage to have  

experienced local bankers with 
firsthand local knowledge. 

When you combine that knowledge with a personal  
understanding of Veritex’s customers’ goals and needs,  
the entire bank can work seamlessly to help our clients  
make banking, loan and financial decisions that matter.  
Whether it is a loan to start a first business, a mortgage  
designed to suit a growing family or a suite of treasury 
services and a line of credit for an established  
corporation, Veritex is here to make life easier, locally! 

At Veritex, our clients are some of the most  
diverse, smart and passionate anywhere. As a 

bank dedicated to exceptional person-to-person 
banking, we strive to attract, develop, motivate and 

retain the best people possible. We work tirelessly to  
search for, acquire and develop the best bankers in Texas.

A great banking relationship grows when passionate  
customers meet innovative and experienced bankers.  

Every day our 650+ employees bring endless skills, dedication  
and passion to their roles at Veritex Bank. From the teller 

window to the loan operations department, Veritex’s strongest 
assets are the passion, distinctiveness and talent of our people 

and their ability to use their skills and to help take care of our  
customers’ needs. They hold our bank’s reputation on their  

shoulders, and with every action, they carry our flag high. 



Premier

DALLAS
Dallas is one of the fastest-growing cities in  
America. New residents are flooding in daily —  
swelling the population of the DFW Metroplex to 
over 6.5 million. The city is vibrant with quaint and 
distinct neighborhoods like Lakewood, the Park 
Cities, Oak Lawn and Plano. Veritex Bank’s branch 
locations are strategically positioned in the heart  
of these Dallas-area business centers. Equally  
important, Veritex Bank is dedicated to being an  
important part of the fabric that make these  
communities special.

FORT WORTH
With the small-town feel of Friday night football, 
backyard BBQs and trips to the rodeo, Fort Worth 
can always make you feel at home! But don’t let 
the small-town charm keep you from seeing the 
dynamic and powerful business community at the 
center of this great Texas city. Veritex Bank’s eight 
Fort Worth branches are located in key business 
and retail centers and serve some of the city’s 
premier corporations.

HOUSTON 
A confident, independent and fiercely competitive 
spirit exemplifies the personality of Houston. 
With premier locations throughout Houston,  
including the downtown business district, the 
Galleria area, the Woodlands and down south 
in the Bay Area, Veritex is located in the sweet 
spots of Texas’ largest city. This proximity, 
combined with a dedicated community relations 
effort, makes Veritex Bank a top-tier financial 
partner for young entrepreneurs, growing  
businesses and large corporate clients alike.

It’s no doubt that Veritex  
Community Bank is located in 
one of the greatest economic  
environments anywhere! Texas  
has a rich and long history of  
successful trailblazers and business 
pioneers. This optimistic business spirit 
has made Texas a textbook study on  
financial potential. Veritex Community 
Bank is a celebration of that same spirit. 
Our foothold in three of Texas’ premier cities 
makes our story that much better. The last decade  
has seen unparalleled economic growth in the 
Dallas, Fort Worth and Houston markets. The 
economic stability and growth potential in these 
regions remain exceptionally strong.

in Premier Communities 







SAFE AND SECURE
Excellent customer service 

must come with unparalleled 
banking security. At Veritex 

Bank, nothing is more important 
than protecting our customers’ 

banking information and personal 
data. Our bank procedures and  

compliance practices are an open  
book, and we are constantly working to 

ensure our online banking is a safe and 
secure platform. With 40 locations, every 

Veritex customer can personally bank with 
confidence and convenience. 

As always, we are open for business 24/7 at  
veritexbank.com and the mobile Veritex App. 

Excellent
Extraordinary Community Focus

We started Veritex Bank by listening to our  
customers. We heard they wanted a bank forged 
in TRUTH — a bank where trust was truly the coin 
of the realm. We continue to listen today. It’s not 
enough to be knowledgeable bankers; we must be 
well-informed counselors and colleagues. That is 
why so many of our long-term customers are so 
loyal to the bankers at Veritex.

At Veritex Bank we serve our customers on their 
terms. It is a personal banking relationship that 

we take very personally. We continually look for 
trends and best practices that will keep  

Veritex in the forefront of the banking 
industry. We use this knowledge to help 

our clients grow because at Veritex, we 
GROW our business by GROWING our 

customers’ businesses. 

Excellent customer service is  
synonymous with a dedication  

to extraordinary community  
service. To be an honest- 

to-goodness community bank means that we live in, 
work in and serve our communities. This dedication 
to customer and community service has quantifiable 
benefits to our customers. Since our bankers are  
literally part of the communities they serve, they can 
better counsel and guide our clients. Veritex bankers 
have the discretion and flexibility to make on-the-spot 
decisions based on their experience and knowledge of 
their clients’ needs. Our customers are pleasantly  
surprised with our competitive services, the bank’s 
state-of-the-art technology and Veritex’s honest-to- 
goodness banking experts. They know that Veritex 
Bank is an important part of their community, and they 
appreciate that we work very hard to be good neighbors. 



William Donald Ellis

Manuel J. Mehos

Mark C. Griege
Lead Independent Director

Clay Riebe 
Sr. Executive Vice President 
Chief Credit Officer

Jon Heine 
Sr. Executive Vice President 
Houston Market President

Terry Earley 
Sr. Executive Vice President 
Chief Financial Officer

2019 Management Team

2019 Board of Directors

Angela Harper 
Sr. Executive Vice President  
Chief Risk Officer 

Michael Bryan 
Sr. Executive Vice President 
Chief Information Officer

C. Malcolm Holland 
Chairman of the Board  
CEO and President 

Jeff Kesler 
Sr. Executive Vice President 
Dallas | Fort Worth Market President

LaVonda Renfro 
Sr. Executive Vice President 
Chief Administrative Officer

Gregory B. Morrison

C. Malcolm Holland
Chairman of the Board 

Steven D. Lerner

Pat S. Bolin Ned N. Fleming III

John T. Sughrue













































































 60

 80

 100

 120

 140

 160

 180

 200

 220

10/9/2014 12/31/2015 12/31/2016 12/31/2017 12/31/2018 12/31/2019

In
de

x 
V

al
ue

Period Ending

Peer Group NASDAQ Bank VBTX





















































































 

(This page has been left blank intentionally.)





















































































































































 

(This page has been left blank intentionally.)



S-1



 

(This page has been left blank intentionally.)



Summary Financial Results ($ in millions except for per share amounts)

¹Figures exclude loans and deposits held for sale as of the year ended December 31, 2017.

Total Assets
($ in millions)

2019
$7,955

2017
$2,946

2018
$3,209

2019
$7,955

Ending balances as of year end.

Total Loans
($ in millions)2017¹

$2,234
2018

$2,556
2019

$5,921

Total Deposits
($ in millions)2017¹

$2,279
2018

$2,622
2019

$5,894

Loans
Mix

Deposit
Mix

Noninterest-bearing 
 Demand Accounts
Interest-bearing  
Demand Accounts

Savings and
Money Market

Time Deposits

Commercial

Commercial
Real Estate

Consumer
1-4 families 
Mortgage 
 Warehouse

2019 2018 2017

Net Interest Income $ 285.1 $ 114.2 $ 68.5

Provision for Loan Losses 21.5 6.6 5.1

Noninterest Income 30.1 11.9 7.6

Noninterest Expense 177.8 69.3 42.8

Income Tax Expense 25.1 10.9 13.0

Net Income $ 90.8 $ 39.3 $ 15.2

Diluted Earnings Per Common Share $ 1.68 $ 1.60 $ 0.80



©2020 Veritex Community Bank

Member FDIC

40 Locations  |  www.veritexbank.com

This Annual Report includes industry and trade association data, forecasts and information that Veritex has prepared  
based, in part, upon data, forecasts and information obtained from independent trade associations, industry publications and 
surveys, government agencies and other information publicly available to Veritex, which information may be specific to 
particular markets or geographic locations. Some data is also based on Veritex’s good faith estimates, which are derived 
from management’s knowledge of the industry and independent sources. Industry publications, surveys and forecasts 
generally state that the information contained therein has been obtained from sources believed to be reliable. Although 
Veritex believes these sources are reliable, Veritex has not independently verified the information contained therein. While 
Veritex is not aware of any misstatements regarding the industry data presented in this presentation, Veritex’s estimates 
involve risks and uncertainties and are subject to change based on various factors. Similarly, Veritex believes that its  
internal research is reliable, even though such research has not been verified by independent sources. 
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